JTJHEBHOMU OB30P PHIHKA AKLIUN

Poccniickne HHaEKChI

PTC 2000.22 1.09
PTC-2 2439.28 0.17
MMBBb 1665.00 1.81
MMBB kop.006.1. 99.64 0.02
MMBB kop.06J.k 157.15 0.10

OTtpacaesbie nHaexcsl PTC

| Murexe | 3akp. | % |

Hedrs 1 ra3 245.19 1.19
JnexTpodnepreruxka | 418.73 -0.57
Tenexkomvynukamuu | 287.36 0.16
Mertanaabl 1 100b1ya | 332.85 0.87
IIpoMbINLTIEHHOCTD 398.39 0.32
MoTpedureanckue

TOBapPbHI 346.78 0.26
DuHAHCHI 699.44 0.96

OTtpacaesbie nuaexcsi MM BB

Hedtb 1 ra3 2371.11 1.40
JHepreTuka 3267.31 0.42
Teaekommynukanuu | 231632 | 0.79
Mertanibl 1 100b14a | 3642.78 1.81
MamuHOCTpOeHue 3389.66 | 0.93

Bo BTOpHMK Ha yMEpEHHO IO3UTUBHOM
BHeIIHeM (oHe poccuiickue (OHIOBBIE HHIEKCHI
COBEPLIMJIM HAa OTKPHITUM 3HAYUTEIbHBIH CKaYOK BBEpX.
HakxanyHe amepuKaHCKUE PBIHKH 3aKOHYWJIM TOPTOBYIO
ceccuto B mmoce. Hactpoenuss nuBectopoB B EBpomne
ObUIM HE CTOJNb ONTHMHCTUYHBI, W €BpOIEHCKUE
(OHIOBBIE MHAEKCHI [0 UTOTaM TOPrOB B IOHEIEIBHUK
cHH3WIMCE. Ha CHIpbeBBIX PHIHKAX HaOMIOmancst pocT.
A3znaTckue pBIHKM CErofHs yTPOM 3aKpbUIUCh B
MOJIOXKUTENILHOM 001acT! Ha (hOHE OXKUIAAHUI CHIDKSHUS
6a30Boii nmporeHTHol craBku OPC.

C yrpa eBpomneickie HHAEKCH IeMOHCTPUPYIOT
MTO3UTHBHYIO UHAMUKY (Hemenxuii +1,41%,
Anrmmiicknit +1,36% na 15:00 MCK). B npexnBepun
BO3MOXKHOT'O ocnabieHus JICHEXKHO-KPETUTHON
nmonmuTuku B CIIIA ¥, COOTBETCTBEHHO, aMEPHKAaHCKOT'O
noapa, He(TsSHbIE KOTUPOBKU 3aMETHO IOJPACTAIOT:
Ha 15:00 MCK HedTp Mapku Brent Topryercst BOIU3U
otMeTke 92 nomt. 3a Oappensb. [IpubmmkeHne 3aceanus
OPC oka3bIBaeT HEKOTOPOE ICUXOJIOTNYECKOE AaBIICHUE
Ha HMHBECTOPOB, u poccuiickue WH/IEKCHI
IEMOHCTpUPYIOT yMepeHHbri poct. K 15:00 MCK
nagexc PTC Beipoc Ha 1,09% no ormerku 2000,22
NnyHKTOB, uHAekc MMBB BbIpoc Ha 1,81% no otmerku
1665,00 myHKTOB.

Bcenen 3a nuHamMMKOM Ha CBIPBEBBIX PBIHKAX
akiuu HedrerazoBoro cekrtopa mgopoxkaroT: Ha 15:00
MCK akuun Pochedru npubaBumm B uene 2,70%,
oymarn CypryrHedreraza u Jlykoiia BBIpOCIM Ha
0,58% u 1,41% cooTBeTcTBeHHO, akuuu [a3npomuedTH
—Ha 2,26%.

Axumu Taznpoma (+1,39% wa 15:00 MCK)
CeroJHs HaXOMAATCS IO/ BIIMSIHUEM KOPIIOPATHBHBIX U
SKOHOMHYECKMX HOBOCTeW. Buepa mociie 3aKpbITHS
TOProB Ha POCCHUICKHMX IUIOIIAJKaX IOSBHIOCH
coo0ILIeHNe O TOM, YTO KOMITaHHs HallpaBHJIa JOoYepHer
CTPYKType THK-BP «Pocman WnaTepremHm»
TeXycJIoBUsl Ha mnoxaximodeHue Hoso-Ypenroiickoro u
BocTtouno-Ypenroiickoro MectopoxiaeHuil k Epunoit
cucTeMe ra3ocHaO)keHHs. 3amackl MECTOPOXKICHHUH
HoBo onenuBatorcs B 950 mupa. ky6. m. raza u 180
MJIH. T. Ta3oKoHzAeHcara. CeroiHs crajiao M3BECTHO, UTO

lasmpom  moxer momyamte B 2008 1. B
HEIPONONB30BAaHHE eIle ONHO MECTOPOXKACHHE —
YasHATHHCKOE HedTera30KOH/AEHCATHOE

MecropoxneHue B Sfkyruu. Hexkoropoe naBineHue Ha
akiuu ['asmpomMa MOXET OKa3aTh BHECEHHOE CEeTrOgHs
Munpunom PP npemioxkenune o6 yeennuenun HJITIN
Ha ras.




Hroru Tropros Ha MMBb

| Mugexe | 3akp. | % |

I"aznpom (OAO) ao 309.56 1.39
OAO "HK "PocHedts" 184.5 2.70
HK JIYKOIJI (OAO) - ao 1761.41 1.41
CyprytHedreraz OAO akiun

00. 24416 0.58
CyprytHedreraz OAO an 12.345 1.62
OAO "TarHedTs" a0 126.5 0.40
OAOQO "TarnedTs" amn 3 BbIIL. 70.63 0.89
I"asnpom HedpT(OAO)-a0 142.25 2.26
PAO "EDQC Poccun"-ao 26.181 0.70
PAO "EDC Poccun"(OAO)-an 22.861 0.07
MocDHepro akuuu 00ObIKH. 5.644 2.62
I'MK "Hop.Hukens" OAO ao 5912 2.82
TTonroc 3omoto (OAO) 1253 1.79
Cesepctanbs (OAO)ao 538.71 2.03
AK Co6eperarensHeiii 6ank PO

ao 924 3.21
AK CoeperatenbHbiii 6ank PO

an 58.7 2.10
ao OAO bauk BTh 0.1019 2.21
Bauk MocCkBBI akiuu 00. 1158 1.58
Pocrenexom (OAO) ao. 282 1.76
Pocrenexom (OAO) am. 56.5 3.88
"Cesepo-3amnazn. Tenekom" OAO

ao 35.544 -1.27
"Cesepo-3amaz. Tenrekom"OAO

an 28.65 1.06
Mobunenble TeneCuctemsl

(OAOQ) ao 331.8 1.03
Aspodior-

pocc.apuanua(OAO)ao 90.8 0.89
PBK MHpopM. cucTeMbl a0 246.59 0.77
Marnuroropck.mer.kom6 OAO

ao 26.596 0.67
OAO "HJIMK" ao 91.7 2.79
OAOQ "Bbanruka" ao 1150 0.01
OAO "bantuka" an 758 1.74

Hanmnyamyro npunamuky Ha 15:00 MCK
JIEMOHCTPUPYIOT aKIHUU OaHKOBCKOTO CEKTOopa. AKIHMHU
COepOanka moOcCiie BYEpALIHEro MaJeHHs JOPOXKAIOT
(+3,21% wna 15:00 MCK) Ha done mnyOnukanuu
¢unancoBoit oruetHoctH o PCBY 3a 2007 r. Yucras
npubsus Coepbanka no PCBY Boeipocna B 2007 r. Ha
43,4% 1O CpaBHEHUIO C TPEIbIAYIIUM TOAOM H
coctaBuia 126,05 mupa. pyo. beictpee ppiHKa pacTyr u
akuuun BTB (42,21% wna 15:00 MCK). IMommepxky
Oymaram OaHka OKa3bIBaeT coo0IeHne 0
monTBepkAeHnn areHTcTBoM Fitch pefiturros BT n
yeTelpex ero JnouepHux kommanuii: BTH 24, BTH
EBpona, BTb ®panuus um Pycckoro kommepueckoro
OaHKa.

B mupepax TeneKOMMYHHKAIIMOHHOTO CEKTOpa
MOr'yT oOkazaTbcs npedsr Pocrernekoma (+3,88% Ha

15:00 MCK). Ilo-BumnMoMy, WHBECTOPHl HadalIH
COKpaluathb 3HAYUTEIIbHBIA arcanz B
NIPUBWIETUPOBAHHBIX  akuusax  Pocrenekoma  mo

OTHOUICHUIO K OOBIKHOBEHHBIM, KOTOPBIH 00pa3oBaiics
mocie O0OBAJLHOrO MajeHuss TpedoB HAa TMPOILIOH
Hejene.

Ceronust OK PycAn o0bsiBiIIa 00 yBETHYCHUH
B 2007 r. Beipyuxu o US GAAP nHa 11% no 14,3 mupa.
nomt. Ilo crmoBaM TreHepanpHOrO JUpeKTopa A.
Byneirnna, B pe3ynbpraTe NpUHOOpETEHHS KOMITaHUEH
25% mmoc 1 axnus I'MK Hopunsckuit Huxems u
NaMbHEUIIeT0 CIUsHUS JBYX KomraHuii B P® Oymer
BIIEPBbIE CO3aHA FOPHO-METAJUTYPTrHUECKOH KOMITaHUS
mobanpHOro macmraba. Ha stom ¢one akumu 'MK
JIEMOHCTPUPYIOT yBepeHHBI pocT (+2,82% na 15:00
MCK).

B oxwunanun 3aBtpammnero pemenus ®PC no
MIPOLICHTHBIM CTaBKaM Ha POCCUICKOM pBIHKE aKLUN
COXpaHsAeTCsl IOBBIIICHHAS BOJATHIBHOCTB. MBI He
cyuTaeM, uTo cHkeHue 6a3oBoii craBku OPC saBisercs
00OCHOBaHHBIM, T.K. TaKO€ peIIeHHEe HeceT B cebe
cunbHBle HHQIAIMOHHBIE puckn. Ho B ciydae
HEN3MEHHOCTH YpPOBHS MpOIeHTHBIX cTaBok B CIIA mo
MHPOBBIM ()OHIOBEIM PHIHKAM, H B T.4. II0 POCCUACKOMY
PBIHKY aKIUi MOXKET ITPOKATUTHCS BOIHA TPOAAK.

CeromHs MBI O’KHIa€M, YTO POCCHUCKHAN PBIHOK
aKIUI CMOXET MPOAEMOHCTPUPOBATh YMEPEHHBINA POCT.




3A0 «baarniickoe ®PMHAHCOBOE ATEHTCTBO»

197376, Cankr-IleTepOypr, np. Meaukos, 10,

Tea.: + 7 (812) 329-81-81, daxc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

YupasieHue + 7 (812) 329-81-95

OPOKEPCKUX U JHIECPCKUX ONepanuit + 7 (812) 329-81-99
Cepreii byarakos,
Beayumii cnenuanuct no AWIepcKon AesiTeNbHOCTH

s.bulgakov@bfa.ru

Jlazapes Urops,

" " i.lazarev@bfa.ru
Benymmii cienpanuct no JAIepCKOu IesITENbHOCTH

Cepreii Ilogy3sos,
HagansHuk AHATUTAYECKOTO OT/AENA Y TPABICHHUS s.poduzov@bfa.ru
OpPOKEPCKUX U TUICPCKUX OTeparui

Mapus MukprokoBa,
AHanuTUK AHaJIUTUYECKOrO OTAea Y IpaBiIeHUs m.mikryukova@bfa.ru
OpPOKEPCKUX U TUIEPCKUX ONepanuit

Kaunenrckui oTaen

client@bfa.ru
(Opoxepckoe 1 Aeno3UTaApHOE 00CIYKUBAHME)
Buxropus Koncrantunona, + 7 (812) 329-81-91
HauanbHUK KIIMEHTCKOIO OTAEHA v.konstantinova @bfa.ru

+ 7 (812) 329-81-71

Jmuna Crpenruosa e.streltsova@bfa.ru

+ 7 (812) 329-81-96

Exarepuna Kykymxuna e.kukushkina@bfa.ru

+ 7 (812) 329-81-74

Enena baraesa e.bagaeva@bfa.ru

Hacmosawuii 0630p 6b11 n0020mo06/1eH 0MOe10M UHPOPMAUUOHHOZ0 CONPOBOIHCOCHUA
ounepckux onepayuit 340 «banmuiickoe @unancoéoe Azemmcmeo» u  HOcum
UCKTIIOYUmMenbHo ungopmayuonnvlii  xapakmep. /lannana ungopmayus He Moxncem
paccmampueampcs KAk — 0043amenvcmeo  KOMRAHUU N0 3AKII0YEHUI0 COeNoK ¢
UHEECMUYUOHHBIMU UHCHIPDYMEHMAMU, YROMUHAeMbIMu 6 nyoaukayuu. Hugopmayus,
cooeprrcawancs @ 003ope, nojayuena u3 UCMOYHUKO8, NPUSHACAEMBIX HAMU OOCHO8EPHBIMU,
oonaxko 340 «banmuiickoe @unancoeoe Azenmcmeo» He Hecem OMEENICMEEHHOCMU 3d
mounocms npedcmaegienuvlx oannvix. 3A0 «banmuiickoe @unancosoe Azenmcmeo», ee
KAUEeHmbl U COMPYOHUKU MOZYM UMEmb HOZUUUIO UIU KaKou-iuho umnmepec 6 J100bIx
COENIKAX U UHGECHUUUAX NPAMO UIU KOC6EHHO YNOMUHAECMbBIX 6 HACHOAWLE NYyOIuUKayuu.
340 «banmuiickoe @unancoeoe Azenmcmeo» u ee COMPYOHUKU He  HeCym
OMEEMCMEEHHOCMU 34 NPAMOU UIH KOCBEHHbBLH yuiepd, HACMYRUSWIUIN 6 pe3yibmame
UCROIb306aAHUA HACMOAWell nyOnukayuu uinu ee cooeprycanus. Mol nanomunaem, umo
I00ble UHBECMUUUU 8 POCCUTICKUE UEHHblE OYMACU C6A3AHBL CO 3HAYUM ETbHBIM PUCKOM.




