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UudopmauuoHHaA cayxba:
exxepHeBHO 9.00—22.00 mck

ConmepxaHue preperpion
8(800) 200-1-800*

*- 3BOHOK Nno Poccuu 6ecnaaTtHbIN
3 0630p cUTyaUUU Ha pbiHKaX

PbiHOK obAUraumi: CUTyauua U Halln KOMMEeHTapuun

PbIHOK aKUMI: CUTYaLMsl U HALIU KOMMEHTapUU Cankr-NeTepGypr:
yA. Manas KoHioweHHas, 5

nH—nt 10.00 — 20.00,
4 MaeBble poHabI YK MNCB ¢6 11.00 — 16.00

MHBECTULMOHHbBIE CTpaTeruu Ten.: (812) 334-9887
MoaxoAbl K UHBECTUPOBaHUIO
PesyabTatbl pabotbl MAd®oB

MyHkTbl npoaax YK MNCb:

yA. Bocctanus, 25
nH—nt 10.00 — 20.00,
c6 11.00—16.00

5 ®oHA obauraumm «d@rMHaHCUCT
A Lwn « ’ Ten.: (812) 334-9958,

(812) 579-7114,
6 ®DOoHA cMeLLaHHbIX UHBECTULMHN «TUTaH» (812) 272-7818
. B.O., 12 AuHus, 27, AT A
7 ®oHAa akuun «CTOUK» (non. opuc BaHka BOA)
nH—nt 9.00—19.00,
8 ®oHp akuun «CTOUK-Hedtb 1 MNasz» TeA.: (812) 611-00-79,
yA. CaBylukuHa, 126, auT A
9  ®oHa akumi «CTOUK-TeneKOMMYHUKaLUKW» (non. opuc baHka BOA
B T/, <ATAQHTUK-CUTH»)
. nH—nt 10.00—19.00,
10 ®oHp akuui «CTOUK-MeTannyprua u MalMHOCTPOEHUE» ren.: (812) 458-53-45
5 np. Meaukos, 10
11 ®oHp akuun «CTOUK-IreKTpo3HepreTuka» nH — nt 10.00—19.00
Ten.: (812) 334-9789
12 ®oHa akuur «CTOUK-TIoTpebUTenbCKum ceKTop» OdHchI B runepMapkeTax «0’KEW»
yA. CaByLlLKUHa, A.119, kopn.3, auT. A
13  UHpekcHbin doHA «YK NCB-UHpekc MMBB» Boratbipckuid np., A. 13, AuT. A

Bbi6oprckoe L., A. 3, Kopn. 1, AuT. A
3aHeBckui np., A. 65, Kopn. 1, AMT.A

14  ®oHA akumi «OMAOT» MocKoBcKMiA Mp., A. 137, AuT. A
ExeanesHo 10.00 —22.00,

15 ©oHa akumn «OMAOT-Metannyprus» TeA.: (812) 611-00-63,
Mocksa:

16 ®oHp akumn «OMNAOT-INeKTPO3HEPreTUKa» MNpeacrasuteasctso YK NCB

yA. KpacHonponetapckas,35
nH—nt 10.00 — 20.00,

¢c6 11.00 —16.00
Ten.: (495) 609-2598

17 HKoHTaKThbI

Mpasura ONMU® obauraumin «duHaHCUCT» NoA ynpasaeHuem 000 YK MCB» 3apeructpuposaHbl ®KLB Poccun 30.04.2003 3a Ne0105-58227406. Mpasuaa ONMUD 1 «TutaH» noa 000 «YK NCB»
3apeructpupoBatbl ®KLB Poccun 30.04.2003 3a N20106-58227563. Mpaeura OMU®D akuuii «CTouk» noa ynpasaennem 000 «YK MCB» 3apernctpuposaHbl ®KLB Poccuu 30.04.2003 3a Ne0107-58227487. Mpasuna OUNUD YK
NCB - UHpekc MMBB» noa ynpaeaeHuem 000 YK MCB» 3apeructpuposanbl ®COP Poccun 14.12.2006 3a Ne 0705-75408380. Mpasuna UNU® akumui «Onnot» nop ynpaeaeHuem 000 YK MCB» 3apeructpupoBaHbl GCOP PO
28.03.2006 3a Ne 0494-75408598. MNpasura ONU® akuuit «CTOUK-HedpTb M las» noa ynpaBaeHuem 000 «YK MCB» 3apeructpupoBaHbl ®COP Poccun 31.05.2007 3a Ne0835-75409439. Mpasura ONMU® akuuin «CTOUK-

3aper OCOP Poceun 31.05.2007 3a Ne0838-75409511. Mpasuna UMUG akumi "OMAOT- eTuKka" nop 000 «YK MNCB» 3apeructpuposanbl ®COP Poccun 31.05.2007
Ne0833-75409356. Mpaeuna UMU® akumin «OMNAOT-M US> NOA 000 <YK NCB» 3apeructpupoBaHbl ®COP Poccun 31.05.2007 3a Ne 0836-75409592. MNpasuna ONU®D akumii «CTONK-Metannyprus u
noa 000 «YK NCB» 3apeructpupoBaHbl ®COP Poccun 08.11.2007 3a Ne1068-58229629. Mpasuna ONU®P akuuii «CTOUK-MoTpebUTeAbCKMIA cekTop» NOA ynpaBaeHuem 000 «YK MCB»
3apeructpuposaHbl PCOP Poccun 08.11.2007 3a Ne1067-58228653. MNpasuna ONMUD akuuii «CTOUK: noa 000 «YK NCB» 3apeructpuposaHbl ®COP Poccun 08.11.2007 3a Ne1066-58229701.
Cr¢ naeB MOXeT Yy n B He AOXOAbI B Oy r He 1 B naesble
MHBECTUUMOHHbIE $OHALI. Mpexae YeM NPUOBPEecT UHBECTULMOHHBIN Nai, creayeT c naesbiM doHpom. CKUAOK M
# B MN®bI. Bce pAaHHbIE 6e3 yueta i npu " " CKMAKM Npu nor

Muuensna ®COP Poccun Ne21-00-1-00091 ot 15 Hoabpa 2002 1.

ExkeHeZieNbHbIN OTYET MO NMaeBbiM MHBECTULIMOHHBIM (hoHAaM
¢ 15 no 22 deBpans 2008
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0630p cUTyaLMM HaA pPbIHKaX

CuTyauus Ha pblHKe obaurauumu

Ha pbIHKE amMepUKaHCKUX Ka3HaUYeMnCKuxX
obAMrauM  Ha  MpoOWAOM  Hepene Ha  ¢doHe
HEOAHO3HAYHOW MaKpPOIKOHOMMUUYECKOW CTaTUCTUKK
COXpaHfAAacb BbICOKasi BOAATUABHOCTb, AOXOAHOCTb
AECATUAETHUX OOAMrauMi B  CepeauHe  HepeAu
poxopuna po 3,96%, HO K MATHUMLE CHU3UAACh AO
3,79% ropoBbix (+1 6a3UCHbIN NYHKT 32 HEAEAID).

Ha pbiHke pybnaeBoro poAra Ha MPOLUAOW Hepene
COXpaHfAAacb HeraTMBHaA AMHaMWKa, NPOAONKAAUCH
NpPoA@XU B AMMMHHbIX 6yMarax nepBoro aLienoHa.

M3meHeHne nHpekca CBONDS ¢ Hauana 2007 ropa
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CuTyauma Ha pblHKe aKuun

Ha poOCCMMCKOM pblHKE aKUuWW, HEeCMOTpA Ha
pa3HoOHanpaBAEHHYIO AMHAMWUKY BHELIHUX (OHAOBbIX
MHAEKCOB, Ha NpowAol Hepene npeobrapanv
Nno3uTUBHbIE HacTpoeHuss, uHAekc PTC yxe B
noHeAenbHUK npeoaonen oTMeTKy 2000 nyHKTOB, a no
uToram TOproB B NATHUUY Aoctur 2080 nyHKTOB
(+4,5% 3a HepeAl), 3aKpenuBLLMCb, TaKUM obpasom,
Bbiwe cBoel 200-AHEBHOW CKOAb3SILLEW CPEAHEWN.
HecKOAbKO MEHbLUMIA NPUPOCT MPOAEMOHCTPUPOBAA
nHaekc MMBB: +5,51%.

U3meHeHne nHpekca RTS ¢ Hauana 2006 roapa
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Hawu KoMmMeHTapuu No pbiHKY 0O6AUrauum

AMepUKaHCKass MaKpO3KOHOMUYECKAsl CTaTUCTUKA, onybAMKOBaHHas Ha
NpowAon Hepene, 6bina NPEUMYLLECTBEHHO HeratuBHou. WHAeKc LeH
notpebutenenn B AHBape Bbipoc Ha 0,4% (pbIHOK oXuaan pocta Ha 0,3%), a
6a30BbIi UHAMKATOP - UHAEKC Core CPI - Bbipoc Ha 0,3% (PbIHOK 0XUAAA pocTa
Ha 0,2%). CHOBa 3HAYMUTEAbHO XY)XE PblHKa OKa3aAUCb A@HHble MO AEAOBOM
aKTUBHOCTU. B To e Bpems, uncno HoeocTpoek B CLLA B sHBape yBeAUUUAOCH
Ha 0,8% u coctaBuno 1,012 MAH. AOMOB B rOAOBOM UCYUCAEHUU, B TO BpeMSA
KaK aHaAMTUKKU NporHo3uposanu poct Ha 0,4%.

OcraeTcA WCTOMHMKOM HeratuBa (UHAHCOBLIA CEKTOp. AHaAUTUKU
NPOrHO3UPYIOT COKpalieHUWe MNpUObLIAM U HOBble  CMUCAHWUA  aKTUBOB
KpynHenwnmu 6aHkamu. Tak, B nATHULY aHaAuTMkK Merrill Lynch noHusuam c
PEWTUHIM aKuMKM UNOTEUHbIX areHTctB Fannie Mae u Freddie Mac c
«HEUTpanbLHOro» A0 «NpoAaBaTb». B To e Bpems, nosABMBLUEECA HE3AAOATO AO
OKOHYaHUA MATHUYHBIX TOProB cooblUeHWe O TOM, YTo B OGAnKalwMe AHW
rpynna 6aHKoB 06bABUT 0 GUHAHCOBOM MomMoluyM koMmnaHuu Ambac Financial
Group - KpynHOMY CTpaxoBLIUKY obaurauui - cnocobcTBOBano pocty
onTUMM3Ma MHBECTOPOB.

AaBneHue Ha pbIHOK PyBAEBOro AOATa NPOAONKAIOT OKa3biBaTb NPOrHO3bl
YXYALIEHUA CUTyaUUU C AUKBUAHOCTBIO U 3asiBAeHUA npeactaButeneit LB o
BO3MOXXHOCTU MOBbIWEHUA cTaBoK. Ha aTom ¢oHe Mbl 0XXMpaeM coxpaHeHUs
HeraTMBHbIX HACTPOEHUW M Ha 3TOW Hepene.

Hawu kommeHTapuu no PbIHKY aKUUK

Cpeau $akTopoB, MOAAEPXKaBLUMX HA MPOLWIAOW HepAene NO3UTUBHbIE
HaCTPOEHUA Ha POCCMMUCKOM PbIHKE aKUUW, HE06X0AMMO OTMETUTb B MEpPBYHO
oyepeab UEHbl HA HepTb, B cepeAMHe Heaenu O6HoBMBLUME abBCOAIOTHbIE
MakcuMyMbl Bbiwe 100 ponn. 3a H6appenb. MpuumMHOM BO306HOBAEHUA pocTa
LEeH Ha HedTb cTano oboCTpeHue cuTyauuu Ha BamxHem Boctoke, rae
Typeukue BOMCKA B XOAe Onepauuu MPOTUB KYPACKUX MOBCTaHUEB CHOBa
BTOpPrAMCb  Ha  Tepputoputo  MWpaka, a Takke npoponkatolleecs
npotuBocTosHue ExxonMobil u BAacTeit BeHecyanbl.

Cpeau OTAEAbHBIX CEKTOPOB B AMAEPHI POCTa Ha NPOLUAON HEAEAE BbILLEA
MeTannyprudeckui cektop. Ha ¢oHe 3HauMTENbHOrO pocTa LEeH Ha UBETHble
MeTaAbl KOTUPOBKU akumui TMK «HopuabCckui Hukenb» BbipocAu Ha +8,12%,
akuuu MNoaMmetanna nopopoxanu Ha +9,96%. Eule 60AbLUMIA POCT NoKasanu
aKUMK  MeTanypruuyeckux kKombuHatoB: akumu Cesepctaany U HAMK
noaopoXanu Ha 12%. ApariBepoM AN HUX OCTAlOTCA BbICOKUE LieHbl Ha CTanb
M cTanbHOW npokart. Tak, ArcelorMittal - kpynHelliaa B MUpe CTaneAUTEMHas
KOMMNaHUA - Ha NPOLIAOK Hepene 06bsIBUAA O AanbHEWLLEM MOBbILEHUU LEH
Ha nAockuit npokat B EBpone Ha 40 eBpo 3a TOHHY. Tenepb 6a3oBas UeHa Ha
ropsiuekataHbli npokat pocturaa 600 eBpo 3a TOHHY, @ Ha XONOAHOKaTaHbIW -
680 eBpo 3a TOHHY (60AbLIe 1000 AOAA. 3@ TOHHY).

BHelUHWI HeraTuB no-npexHemMy AaBUT Ha aKUUMU GUHAHCOBOIO CEKTOPA,
aKUMK KPYMHEWLWUX 6AHKOB 3aBEPLUMAU HEAEAHD HEOOAbLUIMM CHWXEHHUEM: -
0,76% BTB, -0,51% C6epbaHk.

Ha poHe cUAbHOWM KOHBIOHKTYPbI ChIPbEBbIX PbIHKOB U NpUbAUXKatoLwmxcs
BbI6OPOB Npe3vMAeHTa KOTUPOBKU POCCUMCKUX aKUUW Ha 3TOM Hepene MoryT
NPOAONKUTL POCT. Bnpouem, roBoputb 06 WMCUE3HOBEHWU 3aBUCUMMOCTU
POCCUUCKOIO pbiHKa OT O06LIEMUPOBOM KOHBLIOHKTYPbI MpPEXAeBPeMeHHo, B
CcAyyae BO306HOBAEHUA Ha BHELUHMX NAOLLAAKAX aKTUBHOIO MOHWXaTEAbHOIo
ABWXEHUA POCCUICKUI PbIHOK, CKOpee Bcero, NoTAHeTCA 3a HUMU. BepoATHbIN
Avana3oH KonebaHuM Ha caepytollyto Hepento 2030 - 2180 nyHKTOB No
nHaekcy PTC.

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam

www.am.icb-capital.com

¢ 15 no 22 deBpans 2008




Banruniickoe
®unancosoe
ArenrcrBo

A YKIMNCB
[TaeBble doHAbI YK NCb

MHBeCTUUMOHHbIE CTpaTeruu MoaxoAabl K ynpaBA€HUIO
MHBeCTVIUMOHHaiI cTparerua - 310 coyeTaHue
WHBECTULIMOHHOM LIEAU, MOTEHLUANbHON AOXOAHOCTU U
YPOBHA pUCKaA MaeBOro UHBECTULMOHHOIO poHAa. YK

MaeBble UHBecTULMOHHblIE ¢oHAbI YK MCB pasanuarotrcs mexay cobow He
TOAbKO UHBECTULMOHHbIMU CTpaTerMiMM, HO TakkKe U MOAXOAOM K

ynpaBAE€HHUIO.
nceb paspabortana yetbipe UHBECTULMOHHbIX
cTpaTerMu: KoHcepBaTUBHYylO, cHanaHCUpPOBaHHYIO, Khaccruueckui NMOAXOA K YNpaBA€HUIO OTpaxaeT MHEHWEe YNpaBAAOWEro o
arpeccuBHyto, NepcneKTMBHbLIX UHBECTULIUN. TEKylLleW CUTyauMu Ha pblHKe, Haubonee NEepCneKTUBHbIX OTPacAiX W

amuTeHTax. PoAb ynpaBasiloero B NMPUHATUU UHBECTULMOHHbBIX peLueHm7| -

1. KoHcepBaTMBHas WHBECTULUMOHHAA cTpaterus
BbicoKas. ®oHAbl: «DyUHaHCKCT, «TUTaH», «CTouk», «OnnoT.

npeaHasHayeHa AAA TEX MHBECTOPOB, OCHOBHOM LIEAbIO
KOTOpPbIX AIBASIETCA OrpaHUYeHUe YPOBHSA pucka. Takxe
OHa MOXET MNPeACTaBAATb MHTEpPEC ANl aKTUBHbIX
MHBECTOPOB, CTPEMSALLUXCA Mepexpatb MapeHUe Ha
pblHKE aKuuMi. OCHOBHbIM OOGBLEKTOM WHBECTULIUM
ABAALOTCA obaurauuu - WUHCTPYMEHTbI c
duUKcUupoBaHHOM AOXOAHOCTBIO, npuHocsalme
CPaABHUTEAbHO HEOOAbLIOW, HO CTabUAbHBIN U
npeackasyemblit poxoa. B AuHeiike MUdoB YK MNCB
KOHCEpPBaTUBHYIO  cTpaterMto  peaausyetr  GoHa
obavraumii «PUHaHCUCT>.

KOHLeHTPUPOBaHHbIW/OTPacAeBOHW MOAXOA K YNPaBAEHHUIO: aKTMBbl ¢GOHAQ
WHBECTUPYIOTC B aKUMU KOMNAHWA TOAbKO OAHOW oTpacAau. Ponb
yNpaBAAIlOLLErO B MNPUHATUM WMHBECTULMOHHBIX PEeLIEeHUH - YyMepeHHas.
OTKpbITblE U UHTEPBaAbHbIe oTpacaeBble GpoHAbI aKkuuit YK MNCB..

UHAEKCHDBIF MOAXOA K YNPaBAEHUIO: UHBECTULMOHHBIA NOPTHENb UHAEKCHOTO
$oHAA - 3TO TOUHOE COOTBETCTBUE HBUPXKEBOMY UHAEKCY. POAb ynpaBasioLLero B
NPUHATUY UHBECTULMOHHDLIX PELIEHUN - He3HauuTenbHasn. GoHp YK TCE -
Unaekc MMBB».

2. C6anaHCMpOBaHHaA WHBECTULMOHHAA CTpaTerys

npeAHa3HaueHa AASl TeX UHBECTOPOB, LIeAbID KOTOPbIX PesynbTatbl paﬁOTbl M1dos
ABAAIETCA NOAYyYEeHUe AO0XOAa Bbille, YeM B ¢0HAaX
obAvMraumMii, ¢ PUCKOM MeEHbLUMM, uYeM B OoHAAX
akuui. CbHanaHCMpOBaHHOE COYETAaHUE pPUCKA U
AOXOAHOCTU AOCTUraeTcA 3a CueT pacnpeAeneHus

U3meHeHMe CTOMMOCTU NaeB OTKPbITbIX NaeBbix GOHAOB
noa ynpaesaeHuem YK MNCB no coctosiHMio Ha 31 aHBapa 2007

aKTMBOB (OHAA MEXAY aKUMAMU WU obnavraumamu, B

3aBMCUMOCTH OT KOHBIOHKTYPbI PbIHKa YNpaBAAOLWMUMI MaeBoit poHA 1mec. | 3mec. | 6 mec. 1roa 3rosa
MOXXET MEHATb 3TO0 COOTHoweHue. B nuHelike MUdoB YK NCB - Unpekc MMBB -15.11%| -14.02% | -6.87% | -3.81% H/A
YK MNCB cbanaHcupoBaHHaA cTpaTerus npeactaBAeHa Crovk -14.88%| -14.02% | 9.02% | -7.13% | +99.45%
$HOHAOM cMeLuaHHbIX UHBECTULIMIA «TUTaH». CTOMK TenexommyHHKaL 14.98%| 839% | -0.18% WA Wa
3. ArpeccuBHan WHBECTHUUOHHaA cTparerus CTOUK-HedTs v a3 -17.12%| -13.70% | -7.64% H/A H/A
npepHasHaueHa AN TEX UHBECTOPOB, KOTOPble FOTOBbI CTOMK-MoTpeBHTEALCKHiA CeKTOp WA W/ W/ W/ /A
puckoBaTb paau NOBbILLIEHHOro noteHuuana CTOMK-Meramypryis # MaluMHocTpoeHHe Wa W/ A W/ A
MHBECTULUN. OCHOBHbIM O06BLEKTOM  WHBECTULMUMK

ABAALOTCA  akuuu. B auHeilke [MUdoB YK TMCB CTOMK-Snertpoaepretuka H/A H/A H/A H/A H/A
npeacTaBAeHa ceMelCTBOM OTKPLIThIX GOHAOB aKLMi Turan -10.00%| 9.23% | 5.02% | -3.61% | +65.08%
«Cronk»  («CTOMK», «CTouK-Hedpts u Tas», «CTouk- ®uHaHcuer +0.95% | +2.82% | +2.74% | +5.34% | +29.44%
TeneKOMMYHUKaUuUK», «CToMK - [oTpebutenbcKkum

cekTop», «CTouk - Metannyprus u MawmHocTpoeHue», A3meHeHne CTOUMMOCTU Nas UHTEPBAAbHbIX NaeBbiX GOHAOB

«CTOMK-INEKTPOIHEPreTUKar») U HHAEKCHBLIM GOHAOM
YK MNCB-WHpekc MMBBE», KoTopbii HaueAneH Ha
NoAyYeHUe pesyAbTaTa, MakKCUMaAbHO MPUBAMKEHHOTO

noa ynpaesaeHuem YK MNCB no coctosiHuio Ha 31 aHBapa 2007

K pe3yAbTaTaM pbiHKa B LLEEAOM. MaeBoi ¢oHA 1mec. | 3 wmec. 6 mec. 1rop 3 ropa
_ 0, 0, 0, 0,

4.  CipaTerMsi  NEPCMEKTUBHbIX  WHBECTULMIA Onnor 3.87% | +0.29% | +6.17% | +16.44%| H/A

npeaHa3HauyeHa AAA TeX UHBECTOPOB, OCHOBHOM LIEAbIO OnoT-3neKTposHepreTMka 6.24% | -1.66% | -9.01% H/A H/A

KOTOPbIX ABASIETCA  3HAUUTEAbHbIW  AOATOCPOUHbLIN Onnot-Metanyprus 2.31% | -442% |+16.44%| w/A H/A

npupocT  Kanutana, AOCTUraeMbld  3a  cyeT
MHBECTUPOBAHUA B  KOMNaHMMU ¢ 60oAbLUMM
NOTEHUMaAAOM poCTa U CyLLECTBEHHOM HEAOOLEHKOM
aKTMBOB. KaK npaBMAO, aKUMKU 3TUX KOMMNAHWUW
HU3KOAMKBUAHDI, MO3TOMY CTpaTeErnto NepcrneKTUBHbIX
uMHBeCcTUUUM B AUHelke MUDoB YK MCB peanusyet
CEMECTBO HMHTepBanbHbIX (GOHAOB aKuukh «Onaom
(«<OnnoT»,  «ONAOT-INEKTPO3HEpreTMka» W «OnAoT-
Metannyprus»).

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam
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OTKpbITbIU GOHA

obauraumm «®@UHaHCUCT»

CTpaTe rma KOHcepBaTuBHaA

OUHAHCUCT - oTKpbITbIA NaeBOM WHBECTULUOHHbLIW
$oHA obAaMraumin - 6ypeT MHTEpeceH TeM UHBecTopam,
OASL KOTOpbIX Gonee BaXEH HU3KUI YpOBEHb PUCKaA,
yem BblCOKas noTteHUuManbHas AOXOAHOCTb
MHBECTMUMI. CpeacTBa NaWLUKOB BKAAAbIBAlOTCA B
depepanbHble, cybdepepanbHble, MyHULUMNAAbHbIE U
KopnopaTtuBHble obaurauuu. [pu 6GaaronpuATHOM
CUTyaLMM Ha PbIHKE YacTb akTUBOB GpOHAA MOXET ObITb
MHBECTUpPOBaHa B akKUWWU, UYTO MO3BOAAET MOBbLICUTb
noteHUMan UHBECTULUMH. HeobXoAUMO OTMETUTb, uTo,
KaK NpaBUAO, U3MEHEHWE CTOMMOCTM nas ¢OHAOB
obAavrauu NPoUCXoAUT NAaBHO, 6e3 pe3Kux B3NETOB U
napeHUn, Tak Kak pblHOYHas CTOMMOCTb obauraumi B
3HauUUTeAbHOM  CTEMEeHU  3aBUCUT OT  3apaHee
M3BECTHbIX BEAUYMH — HOMUHAAA ob6AUrauuu, pasmepa
KyMnoHa U cpoka obpalieHus.

KoHcepBaTMBHass cTpaTerus MOAXOAWUT KakK AAA
CPEAHECPOUHBIX, TaK U AN AOATOCPOYHbIX BAOXKEHMWM.
PekomeHAyeMbIH FOPU3OHT
(NnpeanonaraemMbli  CPOK MWHBECTUPOBaHUA) - 6Gonee
OAHOrO roaa.

WHBECTULMOHHbIN

Hawwu penictBusa

Ha npownoii Hepene w3 noptdpens ¢oHaa
«@UHaHcucT» 6bIAM NpoaaHbl obanrauMm MutasHa Oy
Fpynn, yBenMyeHa Aons obauraumi MoCKOBCKOro
obnacTHOro UnoTeyHoro areHTcTBa. CymmapHas AOAA
obauraumii B noptdene ¢poHaa cHuamuAacb Ao 86,5% 3a
cueT NMPUTOKa akKTUBOB: CTOMMOCTb YMCTbIX aKTUBOB
$poHAa 3a Hepento Bbipocna Ha 1,3%.

MpupocT cToMmMocTy Nasi B CpaBHEHUU
¢ npupoctom UHAekca RUX-CBONDS
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dunaHcueT nHaeke RUX-Cbonds

AvHaMWuKa nokasartener ¢poHpa

Ha ¢poHe AMHAMWKU pbiHKa

CYA, MAH. Yucno Ctoumoctb | MHaeke RUX-
py6 navwukos | nas, py6. Cbonds*
15.02.2008 1052.8 738 1620.58 218.0
22.02.2008 1066.2 743 1623.10 217.2
U3meHeHUe (+ 1.3%) (+ 0.7%) (+ 0.2%) (-0.4%)
CtpykTtypa noptdena poHpa
KopnopatuBhbie
obnuraumn
86'I/'ooproesnﬂ Tparicnopt
_______ 8% 13%

Mpouve
5%

PuHaHCHI
[eHexHble 19% Casiab
cpeacTea 139%
14% Cenbckoe
AKuM XO31CTBO
0% G 4% __ - - =="" CTpouTenscrso
- OHepreTuka 12%
14%
22.02.2008
Haumenosanue 15.02.2008 22.02.2008
AKUHA 0.01 0.01
OlK-5 XonauHr AO
OrK-5, ao
TrK-5 Xonaur AO
TrK-5, ao 0.01 0.01
O6Auraumm p W i 6 B 87.18 86.45
ArpoxonauHr-duHanc, 1 0.51 0.50
ANK Apkaaa, 1 0.84 0.83
ANK Apkapa, 3 253 2.49
BaHk Coto3, 1 1.78 176
AanbcBA3sb, 3 0.61 0.60
AOMOLEHTP, 1 4.57 451
Mupakc Mpynn, 1 1.95 1.92
MutaaHa ®ya Mpynn, 1 1.70 0.00
MockoBckoe 06AacTHOe MNOTEYHOE areHTCTBo, 3 8.21 10.20
MoctpaHcaBTo-®uHaHc, 01 12.86 12.69
HK AnbsiHc, 1 1.59 1.57
06bea MeTannyp 1 1.87 1.84
OvakoBo, 2 0.40 0.39
MpomTpakTop-®uHaHc, 1 0.86 0.85
PaauoHer, 1 12.65 12.48
PUlpynn, 1 8.87 8.86
CrpoiiTpaHcras, 1 1.68 1.66
YamyptHedTenpoaykT, 1 1.75 1.72
YPCA baHk, 7 7.48 7.38
HeproueHTp, 1 14.46 14.20
AeHeXHble cpeacTBa 12.82 13.54
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A YKACB
OTKpbITbIK GOHA

CMeELLIAHHbIX UHBECTULIMUA «TUTaH»

Crtpaterusa cbanaHcupoBaHHas

TUTAH - OTKpbITbIM NAaeBON UHBECTULMOHHDLIN GHOHA
CMeLLaHHbIX MHBECTULMA - npeAHa3HauyeH AAA Tex
MHBECTOPOB, KoTopble npeanouuTatot
cbanaHCMpOBaHHOE COYeTaHUe pUCKa M NoTeHuuaAa
MHBeCTULUN. OOGBLEKTOM MHBECTUPOBAHUA CPEACTB
doHAa MOryT 6bITb akuMM U OBAMrauMM POCCUMCKUX
nNpeaAnpuATMH, a Takke obauraumm Poccuickon
depepaunmu u cybbektoB Poccuiickon ®depepauuu.
PacnpepeneHMe aKTMBOB $OHAA MeEXAY aKUMAMU W
obnvraumamu obecneunBaer 6GOAbLIMK  NOTEHLMAA
MHBECTULUNA, YeM Y GOHAOB OOAUrauuW, NPU pUCKax
CYLLECTBEHHO MEHbLUUX, YeM Y GOHAOB aKuui. MTMbkas
MHBECTULMOHHAA AeKAapauusi ¢oHAA NO3BOAAET
BapbUpoBaTb COOTHOLIEHWE aKUWW U obavraumin B
noptdene, UTo AAET ynpaBASOLEMY AOMOAHUTEAbHbIE
BO3MOXHOCTU AASl  PEryAMpPOBaHWA  COOTHOLLEHUS
pUcka M AOXOAHOCTU B 3aBUCUMOCTU OT PbIHOYHOM
cUTyaLuum.

Hawwu penctBuA

Ha npownoi Hepene Mbl NPOAOAKMAM HapalLMBaTb
DOAKD  aKuui B noptoene ¢oHaa «TutaH». bBbina
yBeAMueHa AOAA akuuh AykoWna U 06bIKHOBEHHbIX
akuuin PAO E3C, cymmapHas AOAS aKUUi B noptdene
$oHaa Bbipocna Ao 59%.

B o6AMrauMoHHoM yactu noptdens Mbl MPOAOAKUAK
HapalumBaTb AOAKD 06AMraumMii MOCKOBCKOM 06AaCTH.

CTOMMOCTb YUCTbIX aKTMBOB ¢GOHAA 3a HeAeAlo
He3HauuTeAbHO cokpaTtunach: -0,2%.

MpupocT cToMMoCcTH Nas B CPaBHEHUM
C NPUPOCTOM CMELUAHHOTO MHAEKCa
CBONDS/RTS

CMeLlaHHbI MHAEKC

AWHamMuKKa nokasartenen ¢poHaa Ha poHe
AMHAMUKU pbiHKA

Banruniickoe
®unancosoe
ArenrcrBo

CUYA, MAH. Yucno CroumocTtb UHpeke
py6 navwmkos | nas, py6. | CBONDS/PTC
15.02.2008 465.2 3218 2410.47
22.02.2008 464.5 3205 2443.29
U3meHeHue (- 0.2%) (- 0.4%) (+ 1.4%) (+ 2.1%)
Ctpyktypa noptpena ¢poHaa
Axunn
59%

O6Gnuraumm
16%

- 31%

HedTtb nras

OHepreTuka Mpouve
0, 0,
JleHeXHbl 4% %
cpeacTea MeTtannyprusa. - ==
®duHaHebl 1%
10%
22.02.2008
HaumenosaHue 15.02.2008 22.02.2008
Axumna 55.31 58.66
Bank BTB, ao 2.24 2.21
BawHedTs, a0 0.27 0.27
FA3MNPOM, ao 6.69 6.84
MK HOpWAbCKUI HUKEAb, a0 3.76 3.97
AYKOMA, ao 4.63 5.73
MarHuMTOropcKUii MeTarnypruyeckuii KOM6uHar, ao 0.91 0.93
Mo6unbHble TeaneCuctemsl, ao 0.51 0.52
HOBAT3K, ao 1.84 1.98
OlK-5 Xonaur AO
OrK-5, ao
MNontoc 3onoTo, ao 211 2.18
PAO E3C Poccuu, ao 2.89 4.07
PAO E3C Poccum, an 0.01 0.01
PocHedTb HK, ao 5.63 5.87
C6epbaHk Poccum, ao 7.26 7.14
C6epbaHk Poccuu, an 0.23 0.22
CeBepcranb, ao 1.36 1.52
CeBepcTanL-aBTo, ao 0.36 0.38
CuAOBbIE€ MaLUWHBI, a0 117 1.18
CypryTHe¢Teras, ao 3.51 3.59
CypryTHedTeras, an 1.14 1.25
TatHedpTb MM.B.A.lWawmHa, ao 143 1.56
TrK-5 Xonauur AO
TrK-5, ao
TpaHcHedTb AK, an 2.00 1.89
YpancBasbuHPopMm, ao 0.51 0.52
Ydanedprexum, ao 1.18 1.16
YodaHedptexum, an Bbin.2 0.75 0.74
Y¢aoprcunres, ao 1.90 1.90
Yoaoprcunrtes, an 1.03 1.03
T Gymaru cy6r PO 8.99 11.13
MockoBckas obaactb, 25006 8.99 11.13
O6AMrauuu i 7.26 5.08
ANK Apkaaa, 3 0.24 0.24
Mupakc 'pynn, 1 0.93 0.93
MutasHa ®yp Mpynn, 1 2.16
HK AnbsiHc, 1 1.16 1.16
06t ypr , 1 2.76 2.76
AeHeXHtle cpeacTBa 28.45 25.13

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam

www.am.icb-capital.com

¢ 15 no 22 deBpans 2008




4 YKIMNECB

Banruniickoe
®unancosoe
ArenrcrBo

OTKPbITLIK dOoHA akuun «CTOUK»

Crpaterusa arpeccuBHas

Knaccruueckum MNOAXOA K yNpaBA€HUIO
CTOUK - OTKpbITbI NAaeBOM MHBECTULMOHHDLIN GOHA

AuHamMuKa nokasaTtenen ¢poHpa Ha GpoHe
AMHAMUKU pbiHKa

aKUMN - NpeaHasHayYeH AAA TeX MHBECTOPOB, KOTopble CYA, MAH. Yucno Croumoctb | UHpeke PTC
rotoBbl pagu 6oAbLIEr0 NOTEHLMAAA UHBECTULUI B3AITb py6 navwukoB | nas, py6.
Ha cebsa onpepeneHHble PUCKMU. OCHOBHbIM 06BLEKTOM 1502.2008 7602 4394 3283.55 1989
MHBECTUPOBAHUA CPeACTB (OHAA SABAAIOTCA aKUUU
. 22.02.2008 7764 4382 3365.65 2080
POCCUMIUCKUX  aKUMOHEpHbIX obwectB. PblHOYHas > - - -
CTOUMOCTb  aKUMW  MOABEPXEHA  3HAYUTEAbHbIM NsvieHerue (+2.1%) (- 0:3%) (+2.5%) (+4.5%)
KonebaHUAM, TaK KakK 3aBUCUT OT BCeX ¢aKTOpoB,
BAWAIOLWIMX Ha MEpPCNeKTUBbI MPEeANPUATUA-3MUTEHTA CtpykTypa noptdens ¢poHaa
(OT NPOU3BOACTBEHHbLIX U (GUHAHCOBbLIX NOKa3aTeneu
DEATEABHOCTU  KOMMaHUU A0  MOAUTUYECKOW U
9KOHOMUUECKOW CUTyauuu B cTpaHe U mupe). OpHako
. Y P pe) HedpTb 1 ras
B AOArOCPOYHOMW MEPCNeKTMBE UMEHHO aKUUW MOoryT 50%
NpUHECTU  HauOOAbLUMKM  AOXOA  CPEAM  BCeX
$PUHAHCOBBIX MHCTPYMeHTOB. YacTb aktMBoB ¢oHAa
«CTOUK» MOXeT 6bITb WHBECTUpoOBaHa B
rocyAapCTBEHHbIe, perMoHaAbHble U KoprnopaTtuBHble n
o4yne
obAvMraumMm, uto MO3BOASIET CHU3UTb PUCKU doHAA B F1)0°/
~ 0
CAyYyae yXyALleHUs PbIHOYHOW CUTYaLUK.
Y Casisb
Hawwu pencteus MeTannyprus 2%
o 0,
B noptdene doHpa «CTOMK» Ha NPOLLUAOW Hepene Ha 12%
OHE YAYYLLEHWUA HaCTPOEHWW Ha PbIHKE CyMMapHas
¢ Yoy . P P 4 P OHepreTuka dUHaHCbI
AONSl aKumK 6bina poBepeHa Ao 99%. BbiAM yBeAUUEHbI o HenexHble
5% B 20%
nosvummn B akuuax baHka BTB 1 npuBuAerMpoBaHHbIX CpeAcTea
1% 22.02.2008
akumax Ceepo-3anapHoro Tenekoma, NPoAaHbl akLUK -VZ.
Bantuku.
CTOMMOCTb UMCTLIX AKTUBOB ¢0H 2 33 HeAeAld HanmeHoBanune 15.02.2008 22,02.2008
A A Axums 94.55 98.89
Bbipochaa 2,1%. AnteuHas ceTb 36,6, a0 0.79 0.79
Bantuka, an 0.31
baxk BTB, ao 5.07 8.15
BawHedThb, a0 0.34 0.33
MpupocT cTOMMOCTH Nas B CPaBHEHUU BEPO®APM, 20 Bein-2 3.00 3.03
FA3MPOM, ao 13.93 14.04
C NpUpocToM UHAEKca PTC TMK HOpUALCKHI HUKeAb, a0 5.92 6.17
AWUKCU lpynn, ao 0.49 0.49
AYKOWA, ao 12.63 12.77
400% Maruur, ao 1.90 1.96
6a3a pacyeta 17 wioH 03 350% MarHuToropcKuit MeTaAypru4eckuii KombuHar, ao 247 2.20
Mo6uabHble TeneCucremsl, ao 1.98 1.97
HOBAT3K, ao 2,62 2.78
HoBop 7 pckoe nap BO, a0 0.04 0.04
OrK-5 XonauHr AO
Moatoc 3onoTo, ao 1.73 1.76
PAO E3C Poccum, ao 5.00 5.23
POCEAHK AKB, ao 0.19 0.15
PocHedTb HK, ao 7.78 7.98
C6epbaHk Poccun, ao 11.92 11.56
-—¥¥ CeBepo-3anaaHblit Tenekom, an 0.13 0.52
OIS T IT IO OEOO©ONNNN CyprytHedrTeras, ao 6.00 6.05
oeclololololololololololeNeleNo ool
IZTFQITITFQIIgFaTITXOTIX CypryTHedTeras, an 1.61 1.74
2 8ag § 8ag § 8ag % 8ag § = TatHedTb M.B.A.LLawmHa, ao 1.95 2.10
TrK-5 XonpuHr AO
o= CTOoMK nHaekc PTC TTK.5, a0
Ydaneprexum, ao 1.20 1.17
Ydanedprexum, an Boin.1 0.00
YdanedpTtexum, an Bbin.2 0.54 0.53
Ydaoprcuures, ao 2.33 2.29
Ydaoprcuures, an 1.18 1.16
HOXxHbIN Ky3bacc, ao 1.79 1.93
AeHeXHble cpeacTBa 5.45 111

ExkeHeZienbHbIN OTYET MO NMaeBbiM MHBECTULIMOHHBIM (hoHAaM
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4 YKIMNECB

Banruniickoe
®unancosoe
ArenrcrBo

OTKpPbITbIK POHA aKLUU
«CTOUK-HedTb U Q3>

Crpaterusa arpeccuBHas

KOHLEHTPUPOBaHHbIW NOAXOA K YNPaBAEHUIO

OCHOBHbIM 006BEKTOM WHBECTMpOBaHUA Ans OMUD
akuuii  CTOUK-Hedte u T[a3 saABAAlOTCA  akuuu
npeAnpuUATUNA, OCYLLLECTBASIFOLLUX p06bIYY,
nepepabotky U TpPaHCMOPTUPOBKY HedTM UM rasa.
MpuBAEKaTEABHOCTD HedTerazosom oTpacau
obychnoBAEHA €€ CTpaTerMyeckum 3HauyeHUEM AAA
AUHAMUWYHOTO Pa3BUTUA POCCUWCKON 3IKOHOMMUKM.
WUmeHHO B 3TOM OTpacAau paboTatoT camMble KpynHbie U
M3BeCTHble  poccuiickue kopnopauuu (Fasnpom,
Nykown, PocHedTb 1 Ap.)

3aBUCMMOCTb OT KOHBLIOHKTYPbl OTAEAbHO B3ATOM
OTpacAu CyLeCTBEHHO yBEAMYMBAET YPOBEHb PUCKa,
noatomy nau ¢oHpa «CTOUK-Hedtb ¥ Tlasz» mbl
peKkoMeHAyeM B MNeEpPBYO  O4YepeAb  OMbITHbIM
MHBECTOpaM, MMeoLLMM cobCcTBEHHOE NpeAcTaBAeHUe
o NpUBAEKaTEABHOCTH OTAENBHbIX oTpacnen
3KOHOMMUKM.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
doHpa akuuh «CTOUK-Hedtb M la3» Hauanocb 22
MIOHSA U 3aBepLunnocb 28 uioHa 2007 roaa.

AnHaMuKa nokasarteneun ¢poHpa

www.am.icb-capital.com

ExkeHeaenbHbIV OTYET MO NAEBbIM UHBECTULMOHHBIM CbOHp,aM

¢ 15 no 22 deBpans 2008

CYA, MAH. Yucno CroumocTb
py6 navwmkoB | nas, py6.
15.02.2008 52.2 601 982.48
22.02.2008 54.3 1017.30
N3meHeHue | (+4.1%) | (+1.0%) (+ 3.5%)
Ctpyktypa noptpena ¢poHpaa
HaumeHoBaHHe 15.02.2008
Axuusa 99.45
BawwHedTb, a0 1.33
bawHedTb, an 0.44
lFasnpom HedTb, a0 10.79
FA3MPOM, ao 14.00
AYKOWA, ao 13.04
HuwxHekamckHepTEXMM, a0 1.71
HOBATOK, ao 14.30
OpeHbypruedTb, ao
OpeHbypriedb, an
PUT3K, ao 0.71
PocHedTb HK, ao 12.71
CnaBHedpTb-MermoHHedreras, ao 0.73
CnaBHe¢Tb-MervoHHedreras, an 0.70
CypryTHedTeras, ao 7.88
CyprytHedTteras, an 2.85
TatHe¢Tb MM.B.A.LLlawmnHa, ao 8.78
TatHe¢Tb MM.B.A.WawuHa, an 0.83
TpaHcHedTb AK, an 6.91
Ydanedrexum, ao 0.79
Ydanedptexum, an Bbin.2 0.97
AeHeXHble cpeacTBa 0.55

22.02.2008
98.99
1.28
0.42
10.68
13.80
12.89
1.64
14.84

0.68
12.56
0.69
0.72
7.76
3.01
9.21
0.85
6.27
0.75
0.93
1.01




4 YKIMNECB

Banruniickoe
®unancosoe
ArenrcrBo

OTKpPbITbIK POHA aKLUU

«CTOUK-TenAeKOMMYHUKaUUn»

Crpaterusa arpeccuBHas

KOHLEeHTpUpOoBaHHbIM NOAXOA K YPaBAEHUIO
OCHOBHbIM 00BEKTOM WHBECTMpOBaHUA Ans OMUD
akuuin CTOUK-TeneKOMMyHUKALMU ABASIOTCA aKUUU
KOMMNaHUW CBA3MU. UHBecTMUMOHHanA
NpUBAEKaATEABHOCTb oTpacau obycnoBaeHa
O0)XUAQEMbIMU BbICOKUMU TemMnamMu pPa3BUTUA KaK
NpPOBOAHOM, TaKk U MOOGMAbHOM cBA3U. [lpu 3Tom
TEAEKOMMYHUKaUUMU 3TO - OAUH U3 TeX CEKTOPOB
POCCUMACKOW IKOHOMUKM, C MOMOLLbIO KOTOpbIX Poccus
MOXET COCTaBUTb KOHKYPEHLMIO APYrMM cTpaHam B
pa3BuTUU cohepbl BbICOKUX TEXHONOTMW. OAHUM U3
KataAnmM3aTtopoB ANA pa3BuUTUA oTpacAu MOXEeT
NOCAYXWUTb MAQHUPYEMAs peopraHu3auus XOAAMHTa
CesisbMHBECT. lpUmepbl NPeAnpuUATMA oTpacAu -
Pocrenekom, MTC, CeBepo-3anapHbiii Ternekom.
3aBUMCUMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3AITOM
OTpacAu CyLLEeCTBEHHO YBEAMUYMBAET YPOBEHb PUCKa,
noaromy nau ¢oHpa «CTOMK-TereKkOMMYHUKaALUK» Mbl
pekomMeHAyeM B NEPBYO  O4YepeAb  OMbITHbIM
MHBECTOpPaM, UMEIOLLMM COOCTBEHHOE NpeACTaBAEHUe
o NpUBAEKATEABHOCTU OTAENbHbIX oTpacren
3KOHOMMUKMU.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
¢doHpa akuuin «CTOUK-TenAeKOMMYHUKaLUW» HauyanoCb
22 vioHA U 3aBepLuMAoCh 28 utoHA 2007 ropa.

AvHamMKuKa nokasartener ¢poHpa

ExkeHeaenbHbIV OTYET MO NAEBbIM UHBECTULMOHHBIM CbOHp,aM
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¢ 15 no 22 deBpans 2008

CYA, MAH. Yucno Croumoct
pyo nanwukos | nas, py6.
15.02.2008 41.3 492 920.t
22.02.2008 41.9 502 922.4
U3meHeHune | (+1.4%) | (+2.0%) (+ 0.2%)
CtpykTtypa noptdena poHaa
HaumeHoBaHHWe 15.02.2008
Akuma 85.51
A®K Cucrema, ao 6.28
BoaraTenekom, ao 4.93
BoaraTenekom, an 3.18
BbiMmnenkom, ao 12.44
AanbcBA3b, ao 2.40
AanbcBaAsb, an 1.74
Mo6unabHble TeneCuctembl, ao 8.54
MockoBcKkas ropoackas TenepoHHas ceTb, ao 141
MockoBckas ropoackas TenedoHHas ceTb, an 2.51
PBK UHdopmaumroHHble CucteMbl, ao 1.98
Poctenekom, ao 7.77
Poctenekom, an 4.56
CeBepo-3anaaHbiii TexekoM, ao 2.89
CeBepo-3anaaHbiv Tenekom, an 2.30
CubupbTenekom, ao 3.64
Cubupbtenekom, an 2.76
TartTenekom, ao 1.81
YpancesisbuHdpopm, ao 4.29
YpancBasbuHdopm, an 1.74
LieHTpanbHas TEAEKOMMYHUKaLMOHHAA KOMMNaHUsA, ao 1.98
LieHTpanbHaA TEAEKOMMYHUKALMOHHAA KOMMNaHUA, an 2.65
tOxHas T YHUKaLMOHHAA KO U8, ao 2.25
HOXXHasA TeAeKOMMYHUKaLMOHHaA KoMNaHus, an 1.47
AeHeXxHble cpeacTBa 14.49

22.02.2008
85.94
6.19
4.82
3.08
12.32
2.32
1.71
8.51
1.36
251
1.98
7.62
4.66
2.82
3.64
3.58
2.66
1.76
4.29
1.69
1.95
2.72

2.23
1.52
14.06




4 YKIMNECB

Banruniickoe
®unancosoe
ArenrcrBo

OTKpPbITbIK POHA aKLUU

«CTOUK-MeTannyprua u MawiMHOCTpoOEHUE»

Crpaterusa arpeccuBHas

KOHLEeHTpUpOoBaHHbIM NOAXOA K YPaBAEHUIO
OCHOBHbIM 00BEKTOM WHBECTMpOBaHUA Ans OMUD
akuun CTOUK-Metamyprua W MaluMHOCTpOEHHE
ABAAIIOTCA  aKUUM  MeTaAAypruyeckux KombuHaToB,
rOPHOPYAHbIX KOMMaHU#, TPy6HbIX ~ 3aBOAOB,
MalUlUHOCTPOUTEABHbIX 3aBOAOB. MeTaMprIH 7]
MaLWKUHOCTPOEHUE ABAAKOTCA BeAyLMMU OTPaCAAMMU
POCCUMIUCKON NPOMbILIAEHHOCTU.  MaluMHOCTPOEHHUE,
patowee 12% akcnopta Poccuu, 3aHMMaeT no aTomy
nokasarento 2-oe MecTo nocae TIK.
MawuHocTpoeHue BkatouaeT B ceba 6Gonee 3300
TOABKO KPYMHbIX W CPEAHUX MPEANPUATUM. 0
Macwrtabax  pPOCCUMCKOM  METaAypruu  FOBOPSAT
caepyowme uuodpbl: PO 3aHumaet 1-e mecto B Mupe
no MNpPOM3BOACTBY HWKeAsi, 2-€ MO NPOU3BOACTBY
antoMUHUSA, 3-e N0 pa3BeAaHHbIM 3anacam 30A0Ta.
Mpumepbl NpeanpuAaTMn otpacau - TMK Hopuabckum
Hukenb, CeBepcranb, lMoatoc 3onoto, Meuen, TMK,
ABToBa3, CunoBble MawuHbl, TyhamalusaBoa.
3aBUCMMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3ATOM
OTpacAu CyLLEeCTBEHHO YBEAMYMBAET YPOBEHb PUCKA,
noatomy nau ¢oHpa «CTOUK-Metamyprua u
MaluMHOCTpOEHUEe» Mbl pPEKOMEHAYyeM B NepBylO
ouepeAb  OMbITHbIM MHBEcTOpam, MMeEoLLUM
co6CTBEHHOE MNpeACTaBAEHUE O NPUBAEKATEAbHOCTU
OTAEAbHbIX OTPAcAEd 3KOHOMUKM.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
doHpa aKuumn «CTOUK-MeTtannyprus 7]
MawuHocTpoeHue» Hayanocb 26 U 3aBepLIMAOCL 28
Hoa6psa 2007 ropa.

CtpykTtypa noptdena ¢oHpa

HaumeHoBaHue
Akuusa
ABTOBa3, ao
ABTOBa3, an
ALIMHCKUIA METaAypruueckuii 3aBoa, ao
A3, ao
MK HOpUABbCKUI HUKEADb, a0
KAMAS, ao
Kopnopauusa UPKYT, ao
MarHUTOropckui MeTannypruyeckuini KombuHar, ao
HoBoAMNeLKHUI METAAAYPrUuecKUii KoMOUHaT, ao
Moaumetana, ao
CeBepcranb, ao
CeBepcTanb-aBTo, ao
CUAOBbIE MaLLUHbI, a0
Tpy6Has meTanrypruueckas KoMnaHus, ao
YA3 OAO, ao
HOxHbIN Ky3bacc, ao

AeHeXxHble cpeacTBa

ExkeHeaenbHbIV OTYET MO NAEBbIM UHBECTULMOHHBIM CbOHp,aM
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¢ 15 no 22 deBpans 2008

15.02.2008
97.72
357
2.99
6.97
7.30
1361
9.24
2.96
9.82
4.46
4.42
5.29
6.23
3.99
3.54
2.65
10.68
2.28

22.02.2008
96.01
3.29
2.83
6.58
6.76
13.63
8.47
2.81
9.56
4.74
4.57
5.60
6.33
3.81
3.44
249
11.10
3.99
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OTKpPbITbIK POHA aKLUU

«CTOUK-IONeKTpOIHEpPreTuKa»

Crpaterusa arpeccuBHas

KOHLEeHTpUpOoBaHHbIM NOAXOA K YPaBAEHUIO

OCHOBHbIM 00BEKTOM WHBECTMpOBaHUA Ans OMUD
akuuin CTOUK-IneKTposHepreTMKa akuuMu KOMMNaHWM,
OCYLLECTBASIOLLMX MPOU3BOACTBO, CObLIT M nepepauvy
aneKTpuyecko aHepruu. Mpoxopswas B Hacrosee
Bpems pedopma INEKTPOIHEPIETUKH,
npeanoAaratrolias  MOCTENeHHyl  AMbepanusauuio
ONTOBOFO U PO3HUYHOTO PbIHKA INEKTPO3HEPrun, byaet
cnoco6CcTBOBaTL Pa3BUTUIO KOHKYPEHLUMU U 3acTaBUT

npeanpuAaTUA  oTpacAu pasBuBaTtb COBPEMEHHble
TE€XHOAOIUM, 6onee abdeKTUBHO UCNOAb30OBaTb
TONAUBO, TOYHEEe nAaHUpoBaTb MNPOU3IBOACTBEHHYIO

AEATEABHOCTb, UTO GYAET CTUMYAUPOBATb POCT NPUGLIAU
3HEPreTMYECKUX KOMMNaHUW U MOAOXKUTEABHO CKaXeTcs
Ha KOTMPOBKaX MX aKUUM.

Mpumepbl npeanpuatMd  otpacam - PAO  E3C,
Moc3aHepro, UpKyTCK3aHepro, OrK-3, OrK-5,
MarucTpanbHble ceTeBble KOMMNaHuH,
r’MAPO3AEKTPOCTaHLUMK.

3aBUCMMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3ATOM
OTpacAU CYyLLECTBEHHO yBeAUuMBaeT YpOBEHb PUCKA,
noaromy nauv poHpa «CTOUK-IneKTpo3aHepreTUka» Mbl
pekoMmeHAyeM B MEPBYIO  OouyepeAb  OMbITHbIM
MHBECTOpaM, MMeLLMM cobCTBEHHOE NpeACTaBAEHUe
o NpUBAEKATEABHOCTU OTAENbHbIX oTpacnen
9KOHOMMKMU.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
doHpa akuuin «CTOUK-IAEKTpO3HEpreTMka» HauyanoCb
26 1 3aBepLUMAOCL 29 Hoa6psa 2007 roaa.

CtpykTtypa noptdena ¢oHpa

HaumeHoBaHue
Axuus
UpKyTcKaHepro, ao
MockoBckasn ropoackas anekTpoceTeBas KOMNaHuUA, ao
MockoBckan 06beAMHEHHAn INEKTpoceTeBasA KOMNaHus, ao
MocaHepro, ao
MocaHeprocbbiT, ao
OrK-2, ao
OrK-3, ao
OlrKk-4, ao
OrK-6, ao
PAO E3C Poccuu, ao
PAO E3C Poccuu, an
TrK-14, ao
TrK-5, ao
IOTK TrK-8, ao

AeHexHbie cpeacTBa

ExkeHeaenbHbIV OTYET MO NAEBbIM UHBECTULMOHHBIM CbOHp,aM

www.am.icb-capital.com

c 15 no 22 despans 2008

15.02.2008
83.38
8.38
2.36
9.31
5.25
6.18
6.73
9.32
4.82
4.92
6.28
3.38
4.05
5.86
6.54
16.62

22.02.2008
83.24
9.21
2.26
9.02
5.37
6.24
7.07
9.52

5.12
8.66
3.70
4.10
6.00
6.99
16.76
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OTKpPbITbIK POHA aKLUU

«CTOUK-TToTpebUuTenbCKUK ceKTop»

Crpaterusa arpeccuBHas

KOHLEeHTpUpOoBaHHbIM NOAXOA K YPaBAEHUIO
OCHOBHbIM 00BEKTOM WHBECTMpOBaHUA Ans OMUD
akuuin CTOUK-NoTpebUTeALCKUH CeKTOp SABAAKOTCA
aKUMM KOMMNaHUW, NPOU3BOAALUMX NOTPeOUTEAbCKUE
ToBapbl, U aKUMU POCCUUCKUX OaHkoB. OpHa U3
OCHOBHbIX  OTAMUUTEAbHbIX  OCOBEHHOCTEM  3TUX
KOMMAHUK C TOUKU 3peHUA HUHBECTOpPa - 3TO
OpWEeHTaUUA Ha BHYTPEHHUIH CMpPOC U, Kak CAEACTBUE,
HU3KaA 3aBUCUMOCTb (GUHAHCOBBLIX PE3yAbTaToB W
PbIHOYHOW Kanutaausauuu 3MUTEHTOB or
KOHBIOHKTYpbI BbICOKOBOAATUABHbIX BHELUHUX
CbIpbEBbIX PbIHKOB. [puM 3TOM NPOAOAKAIOLLMICA
«notpebutenbckui  6ym»  6yper  cnocobcTtBOBaTh
AanbHEWWeMy pocTy  (GUHAHCOBBLIX  MoKasaTenen
KOMMaHUA PO3HUYHOW TOProBAM U 6GaHKOB W,
COOTBETCTBEHHO, POCTY KOTUPOBOK UX aKLUW.

Mpumepbl npeanpuatui - Cbepbank, BTB, Marnwr,
CeApbMOW KOHTUHEHT, banTuka, Ae6eaAAHCKUN.

3aBUCMMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3ATOM
OTpacAu CyLLEeCTBEHHO YBEAMYMBAET YPOBEHb PUCKA,
noatomy nau ¢oHpa «CTOUK-MoTpebutenbckumn
CEeKTOp» Mbl PEKOMEHAYEM B MEpBYD ouyepesb
ONMbITHBIM ~ MHBECTOpaM, WMeloWUM cobcTBEHHOE
NpeaAcTaBAEHUE O  NPUBAEKATEAbHOCTU  OTAEAbHbIX
oTpacAer 3IKOHOMUKM.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
doHpa akuun  «CTOUK-TloTpebUTEAbCKUI  CEKTOP»
Hauanocb 26 1 3aBepLUUAOCh 28 HoA6pA 2007 ropa.

ExkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
¢ 15 no 22 deBpans 2008

www.am.icb-capital.com

CtpykTtypa noptdena ¢oHpa

HaumeHoBaHue

AKuma

AnteyHas cetb 36,6, ao
BbanTtuka, ao

Bbantuka, an

BbaHk Bo3poxaeHue, ao
baHk BTb, ao

BaHk MockBbl, ao
BEPO®APM, ao Bbin.2
Tpynna PA3IYASIU, ao
AUKCU pynn, ao
KAAUHA KoHuepH , ao
NebepsAHCKUI, a0
Marnur, ao

POCBAHK AKB, ao
C6epbaHk Poccuu, ao
C6epbaHk Poccuu, an
CeabMOM KOHTUHEHT, ao

AeHeXHble cpeacTBa

15.02.2008
93.59
1.88
7.60
4.96
6.14
13.68
4.56
10.94
1.34
4.10
1.91
4.06
9.80
4.32
7.18
5.74
5.37
6.41

22,02.2008
93.57
1.89
7.84
5.08
6.07
13.37
4.47
11.10
1.37
4.06
211
4.03
10.12
4.32
6.99
5.66
5.10
6.43
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OTKPbITbIK UHAEKCHBIN GOHA
«YK NCB-UHpekc MM BB»

AWHaMuKKa nokasartenen ¢poHaa Ha poHe
AMHAMUKU pbiHKA

CTpaTe rma arpeccuBHas

MHAEKCHbBIN MOAXOA K YNIPaBAEHUIO
YK NCB - KHAEKC MMBBE - OTKpbITbI MHAEKCHbIN

naesou MHBECTULIMOHHbIN doHa (OUNMUD). CUA, MAH. Yucno CroumocTb UHpekc
MHBecTUUMOHHAA  AeKAapauus  AaHHoro  ¢oHAa py6 navwukos | nas, py6. MMBB
npeaycMaTpuBaeT BO3MOXKHOCTb BAOKEHMA CPEACTE  |15.02.2008 363.8 1235 978.95 1655
MHBECTOPOB B aKLUKU KOMMNaHUK, BXoAALMX B UHAEKC 22.02.2008 369.4 1229 1007.17 1721
MMBB.  AaHHbld  GOHA  MpeaHasHaueH  MA  |psvenenne | (+1.5%) | (-0.5%) | (+2.9%) | (+4.0%)
WHBECTOPOB, YBEpPEHHbIX B NOTEHUUWane pOCCMﬁCKOFI
9KOHOMUKU U TOTOBbIX UHBECTUpPOBATb CpPEeACTBa B
aKUMKU CaMbIX KPYMHbIX WU HaAEXHbIX pOCCMﬁCKMX CprKTypa noqu)eAﬂ ¢OHAa
KOMMaHUN. Pe3ynbTaTbl UHAEKCHBIX GOHAOB CTPEMATCSA
K pe3yAbTaTaM  COOTBETCTBYIOILETO MHAEKCA, Ha HedbTe 1 ras
o 0,
KOTOpbIn OpueHTUpoBaHbl BAOXEeHUA (I)OHAa. 48%
UHAEKCHDbIE ¢OHAbI HaumMmeHee 3aBUCUMBbI OT AeﬁCTBMFI
ynpaBAstoLLed KOMNAHUN.
MpupocT cToMMOoCTH Nas B cpaBHEHUU ”"1‘:;"'6
Metannyprua o
¢ npupoctom UHaekca MIMBbB 160/yp
'0
Cssizb
25% 9%
6a3a pacueta 28 nek 06 20%
[ ° OHepreTuka o
t 15% 8% [eHexHble UHaHCBbI
0,
F 10% cpeacTea 16%
L 5% 2% 22.02.2008
0%
L 59 HaumeHoBaHue 15.02.2008 22.02.2008
o AKuns 98.99 98.46
+ -10% ABTOBa3, ao 0.32 0.30
e e B A A e B S Aapodnor, ao 0.31 0.31
N- AN ONDDO ~ N — Bank BTB, ao 2.99 291
T OO0 00000 Qv O BaHk MockBbl, a0 0.72 0.70
LRI LLLIIYY BoaraTenekom, ao 0.21 0.21
Fasnpom HedTb, ao 0.85 0.86
e ""YK MCB - nHaekc MMBB" nHaekc MMBB FA3MPOM, ao 14.86 14.79
MK HopuAbCKUIA HUKeAb, a0 8.68 8.78
AYKOWA, ao 14.95 14.87
MarHuToropckui MeTaanypr 7 ao 0.73 0.74
Mo6uabHble TereCuctemsl, ao 6.25 6.08
Moc3aHepro, ao 0.64 0.62
HOBAT3K, ao 3.05 3.23
Ho " MeTannypri # Kom6uHar, ao 1.06 1.20
OrK-3, ao 0.86 0.83
OrK-5 Xoaauur AO
OrK-5, ao 0.41 0.37
Moatoc 3onoTo, ao 215 2.18
PAO EJC Poccui, ao 5.13 5.22
PAO E3C Poccuu, an 0.94 0.83
PbK NHPOPMaLMOHHbIE CUCTEMDI, a0 0.24 0.23
PocHedTb HK, ao 4.98 5.16
Poctenekom, ao 1.72 1.78
C6epbaHk Poccum, ao 13.06 11.99
CbepbaHk Poccuu, an 1.04 1.02
CeBepcTanb, ao 311 3.25
CyprytHedTeras, ao 4.74 4.83
CypryTHedTeras, an 1.06 114
TatHedpTb MM.B.A.LLawunHa, ao 2.48 2.66
TrK-5 Xonamnur AO
TpaHcHedTb AK, an 1.09 1.01
YpancBA3bUHPOPM, ao 0.37 0.37
AeHeXHble cpeacTBa 1.01 1.54

ExkeHeZieNbHbIN OTYET MO NMaeBbiM MHBECTULIMOHHBIM (hoHAaM
¢ 15 no 22 deBpans 2008

www.am.icb-capital.com
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UHTEepBanbHbIU ¢OHA aKumn «OMNMAOT»

AWHaMuKKa nokasartenen ¢poHaa Ha poHe

CTpaTerMﬂ nepcneKTuBHbIX WHBECTULUH

Knaccuueckuii noaxoa K ynpaBA€HUIO

UMUD ONAOT - uHTepBanbHbIM NaeBoOW MHBECTULIMOHHBIN
$OHA aKuui - AN UHBECTOPOB, HAUOOAEE CKAOHHBIX K
PUCKY U FOTOBbIX K AOAFOCPOYHBIM BAOXKEHUAM B pacuete
Ha nepcnektmBy. OCHOBHbIM 06bLEKTOM MHBECTULIMIA GpOHAQ
ABAAIOTCS KUMKW CPEAHMX U HEOGOABLLIMX MPEANPUATUN, He
obnaparoLLmx Ha AaHHbIN MOMEHT BbICOKOM
KanutaaM3aumen (Tak HasblBaeMble aKuMK  «BTOPOro»

3LLENOHA), HO OTHOCALLMXCSA K AMHaMWYHO
pasBUBatoLLMMCA oTpacAam 3KOHOMMUKH,
AEMOHCTPUPYIOLLMM  MOTEHUMaA  pocTa,  YAydlLeHue

dUHaHCOBbIX NOKasaTened, yBeAMUEHME AOAMM  PpbIHKA.
Mouck, nonHOMacLTabHbIA U BCECTOPOHHUM aHaAu3
Nop06HbIX NepcneKTUBHbIX LEHHbIX 6ymar,
HeAOOLEHEHHBIX GOHAOBBLIM PBIHKOM, U NPUOBPETEHHUE WX
B COCTaB aKkiMBoB ¢OHAA - OCHOBHas 3apavya
YnpaenstoLuen KomnaHuu.

U3-3a TOro, Yto 3HAUMTEABbHYIO YacTb akKTMBOB MOIyT
COCTaBAATb HU3KOAMKBUAHbIE aKUMM, NpUeM 3asiBOK
OCYLLECTBAAIETCA TOABKO B OMpEeAENeHHble MHTEepBanbl. B
MHTEPBaAbHOM (GOHAE YNPaBAAIOLLMIA TOYHO 3HAET 06bEM
cpeactB $OHAA M MEPUOA BPeMeEHU, B TEUEHUE KOTOPOro
OHM HaxOAATCA B €ro pacrnopsiKeHUM, UTO Takke
MOAOXKUTEABHO BAMSIET Ha KauyecTBO YNpaBAEHUA GOHAOM,
a, CAeAOBaTENBHO, U HA AOXOAHOCTD.

Crpyktypa noptpena ¢poHaa

Akunn
nepBeoro
alenoHa
15%

LeHexHble
cpeacTea
1%
Akunn
BTOpOro un
TpeTbero
3lesrioHoB
84%
31.01.2008
OuepepHot uWHTepBan ¢oHpaa «OnAaoT» oTKpoeTcA 14
mapta 2007 ropa. MuHMManbHas cymma  AnA

nepBUUYHOM NOKYNKKU naeB ¢oHpa - 50 000 py6.

ANHaMUKU PblHKa

CYA, MAH. Yucno Croumoctb | UHaeke PTC
py6 navwukoB | nas, py6.
31.12.2007 257.1 707 1605.91 2291
31.01.2008 2471 707 1543.84 1907
U3meHeHue | (- 3.9%) (+ 0.0%) (-3.9%) (- 16.8%)

CtpykTtypa noptdena poHpa

HaumeHoBaHue
Akuus
ABuakomaHusa "tOTaip", ao
ApXaHreAbcKas MarMcTpaabHaa ceteBas KOMNaHus, ao
ALIMHCKUIA MEeTaANypruueckuit 3aBoa, ao
Aspodnort, ao
BbaHk Bo3spoxaeHue, ao
BbawkupHedTenpoaykt, ao
Bumm-Buanb-AanH Mpoayktbl NMutanus, ao
BoArorpaackue maructpanbHble CeTH, ao
BonbcKuemeHT, ao
BopoHexckoe aKLMOHePHOEe CaMOAETOCTPOUTEAbHOE
BopoHexckoe aKLMOHepHOEe CaMOAETOCTPOUTEAbHOE
FA3, ao
FA3MNPOM, ao
F'hnaBmocctpoit XK, ao
MK HopuAbCKUI HUKEAD, a0
AUKCU Tpynn, ao
MBaHoOBCKWE MarucTpanbHble ceTH, an
KameHcK-YpanbCkuit MeTaAnypruueckuii 3aBsoa, an
Kapenbckuit okartbliLl, ao
NebepsiHCKMK, a0
AYKOWA, ao
Marnumr, ao
MarHuToropckuit MeTaanypruyeckuin KombuHar, ao
Mo6unbHble TeneCuctemsl, ao

MockoBckasi 06beAMHEeHHas 3AeKTpoceTeBasA KOMMNaHUs, ao

HwxHekamckHedpTexUM, ao

HwxHekamckHedpTexum, an

HUU MoneKyAsipHOI INEKTPOHUKHK U 3aBoA "MUKpoH", ao
HoBopoccuiickoe MoOpcKoe NapoXoACTBO, ao
HoBopoccuiickoe MopcKoe NapoxoACTBo, an
HoBo-Ydpumckuit HepTenepepabarbiBaloLuii 3aBoa, ao
HoBo-Y¢umckuit HedpTenepepabarbiBatoLyi 3aBoa, an
HoBo-Ypumckuit HedTenepepabaTbiBatowuii 3aBoa, an2
HYTPUHBECTXOAAUHT, ao

OrK-5, ao

OrK-5, ao pon.Bbin.

OpckHedTeopreuHTes, an

Noaumertana, ao

PAO E3C Poccuu, ao

PocHedTb HK, ao

Poctenekom, an

C6epbank Poccuu, ao

C6epbaHk Poccuu, an

CeBepcTanb-aBTO, a0

CubupbTenekom, ao

CuAOBbIE MaLLUHBI, a0

TrK-5, ao

TrK-5, ao pon.Bbin.

Tpy6Has MeTanmypruueckas KomnaHus, ao

Ypankanuii, ao

YpancesisbuHpopm, ao

Yédaneodrexum, ao

Yédanedrexum, an Bbin.2

Yédaoprcunres, ao

Ydaoprcunres, an

Youmckui HedrenepepabaTbiBaloLLmii 3aBoA, a0
Youmckui HedprenepepabaTbiBaloLLMii 3aBOA, an
Youmckui HedprenepepabatbiBatoLLmii 3aBoa, anl
YensibUHCKUI LMHKOBbIW 3aBOA, a0

Yeni6UHCKUI LMHKOBbIW 3aBOA, a0 Bbin.4
IOxHO-AIKyTCKan aHepreTMyeckan KOMnaHuA

tOxHbIN Ky3b6acc, ao

tOxypanHukenb KombuHar , ao

flpocAaBCKUE MarucTpanbHble CeTH, ao

AeHeXHble cpeAcTBa

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam

www.am.icb-capital.com

¢ 15 no 22 deBpans 2008

31.12.2007 31.01.2008

90.45

1.52
5.23

1.94

1.53
1.96
0.55
0.97

3.46
2.14
1.41
1.27
1.07
251
297

5.19

2.30
0.87
1.98
0.62
4.35
1.53
2.77
1.66
1.16

1.33

1.04

291
3.56
1.74
2.23
0.85
2.43
1.56
2.30

0.37

1.14
0.21
0.19
0.16
0.09
1.04
0.97
0.01
0.17
1.49

4.25
2.84
1.54
9.55

99.46
0.34
0.85
5.51
1.78
1.23
1.93
0.79
0.81
4.01
0.71
1.19
1.13
2.54
2.58
1.37
1.33
0.77
2.28
4.01
0.79
237
1.41
2.01
0.79
2.10
0.76
4.73
2.03
3.17
1.79
1.30

1.31
0.46

1.17
1.25
2.47
1.09
2.58
2.10
0.17
0.61
1.25
2.49

0.33
3.18
0.94
0.22
0.21
0.18
0.09
0.92
0.70
0.01
0.15
1.36
0.25
5.99
8.00
1.57
0.54
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UHTEpBaAbHbIU GOHA aKLUU

«OMNAOT-MeTtannyprusa»

CtpaTtervs nepcneKTMBHbIX UHBECTULIUM
KOHLEHTPUPOBaHHbIN NMOAXOA K YNPaBAEHUIO

OCHOBHbIM 06bLEKTOM MWHBecTUpoBaHuA ana UMUD
akuun  «OMAOT-MeTanyprusi»  ABASIIOTCA  aKLUK
MeTaANypPruyecKux KOMOUHATOB, FOPHOPYAHbIX
KOMMNaHUh U TpybHbIX 3aBopoB. MeTtamyprus -
BaXHaAa U YycnewHO pas3BuBarlaacAa oOTpaCAb B
3KOHOMUKe P®. Poccua 3aHMMaeT nepBoe MecCTo B

MUpe nNo NPOU3BOACTBY HHUKEAl U BTOpoe Mo
NPOU3BOACTBY  aAlOMWHWA, TpPeTbe MecTo  No
pa3BepaHHbIM 3anacaMm 3onoTa.  CyLecTBEHHbIM
noteHUManoM AAA pocTa  obnapaer  TpybHas

NPOMBbILIAEHHOCTb, BaXHbIM (akTopoM pa3BUTUSA
KOTOPOI FABASIETCA CTpaTerMuecku BakHoe 3HauyeHue

Tpy6bonpoBOAHOTO  TpaHcnopTa B POCCUICKOM
3KOHOMMKE.

Mpumepbl npeanpuAaTMn otpacau - TMK Hopuabckui
Hukenb, CeBepcTanb, MarHuToropckui
MeTtannypruyeckud  KombuHat, Meuen, TpybHas

MeTannypruueckas KOMNaHus.

3aBUCMMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3AATOW
OTpPacAu CyLLIECTBEHHO YBEAMUMBAET YPOBEHb PUCKA,
nostomy nau ¢oHpa «OMNAOT-Metannyprus»
pekomMeHAyeM B NEPBYIO  O4YepeAb  OMbITHbIM
MHBecTopam, UMeIoLWKUM cobCTBEHHOE NpeAcTaBAeHUe
o NpUBAEKaTEAbHOCTH OTAEAbHbIX oTpacnei
3KOHOMMUKMU.

Mbl

AnHamMuKa nokasartenen ¢poHpa

CYA, MAH. Yucno CroumocTtb

31.12.2007 22.48 65 1191.49

31.01.2008 21.96 65 1164.00

N3meHeHue (- 2.3%) (+ 0.0%) (- 2.3%)
CtpyKkTtypa noptdena ¢oHpa

HaumeHoBaHue 31.12.2007

AKums 77.21
ALLUMHCKUI METaAypruyeckui 3aBoa, ao 8.63
MK HopuAbCKUI HUKEADb, a0 5.06
KapeAabCkuii oKaTtbill, ao 5.95
MarHuToropckuii MeTanrypruieckuin KombuHar, ao 10.52
Meuen, ao
HoBoAuneukui metanrypruueckuii KombuHar, ao 2.18
MoAumeTana, ao
Moatoc 3onoTo, ao 5.97
CeBepcranb, ao 10.39
TpybHas meTanypruueckas KoMnaHus, ao 7.42
Yena6UHCKUI LIMHKOBBIN 3aBOA, a0 0.33
YensOUHCKUIM LMHKOBBIN 3aBOA, ao Bbin.4 2.97
lOxHbIN Ky3bacc, ao 10.38
tOxypanHukenb KombuHar , ao 3.82
AeHeXHble cpeacTBa 22.79

ExkeHeaenbHbIV OTYET MO NAEBbIM UHBECTULMOHHBIM CbOHp,aM

www.am.icb-capital.com

¢ 15 no 22 deBpans 2008

31.01.2008
99.54
9.79
5.30
9.68
9.91
3.96
2.27
5.28
10.14
1111
7.26
0.32
2.92
15.74
5.85
0.46
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4 YKIMNECB

UHTEpBaAbHbIU GOHA aKLUU
«OMAOT-9NeKTpO3HepreTuka»

CTpaTerVIFI nepcrnekKTuBHbIX WHBECTULIUH AnHaMuKa nokasartenemn poHaa
KOHLEHTPUPOBAHHbIN NMOAXOA K YNPaBAEHUIO
OCHOBHbIM 06bekTOM UWHBecTUpoBaHuA ana UMUD CYUA, MAH. Uucho CTOMMOCTb

aKuumn «0|'|/\0T-3/\eKTp03H?preTMKa»v ABAAIOTCA aKuuu 31.12.2007 17.61 95 933.05)
3HepreTMUEeCKMX KomMnaHuWW. Poccuickana aHepreTvka 31.01.2008 16.52 95 874.82
- BaXkHaa cocTaBAfilOLLaA TOI1/\VIBHO-3HepI'eTMHeCKOF? Vamenenme € 6.2%) (+0.0%) C6.2%)

KOMMNAEKCa M opaHa M3 6a3oBbix  oTpacnert
COBPEMEHHON 3KOHOMMKM - HAaXOAWUTCA Ha CTapuu
aKTMBHOro pedopmupoBaHUA U NpPUBAEKaeT Bce Ctpyktypa noptpena ¢poHpa

HOBbIX UHBECTOPOB. HaumeHoBaHHe 31.12.2007 31.01.2008
Mpumepbl npeanpuatMii  otpacam - PAO  EJC, Axupns 74.22 94.04
MocaHepro,  WpkyrckaHepro,  OFK-3,  OFK-5, 22::(2:::?;8 :Z o7 083
MarumcrpanbHble ceTeBble KOMNaHUU Bonxckas MPK, ao 2.49
BonorpasHepro, ao 0.75 221
3aBUCMMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3fTOW BotkuHckas I3C, ao 0.84
OTPacAM CYLLECTBEHHO YBEAMUMBAET YpOBEeHb PHUCKa, TapoOTK aon. 11, ao 1.00
MapoOrK pon. 12, ao 1.00
noaromy nau ¢oHpa «OMAOT-INeKTpoaHepreTMka» Mbl [1apoOTK aon. 25, ao 4.99
pPEeKOMeHAYyeM B nepeyro oyepeab OMNbITHBIM apoOrK pon. 4, ao 2.60
MHBecTopaM, UMeLLMM cobCTBEHHOE NpeACTaBAEHUE T'napoOrK pon. 6, ao 1.01
0 npUBAEKATEABHOCTH OTAEAbHbIX  OTpacnem TuapoOrK aon. 8, ao 0.96
AarectaHckas perMoHanbHasi FeHepupyloLan KoMnaHus, 0.81
SKOHOMMKH. AarectaHckas aHeprocbbiToBas KOMNaHUsA, ao 0.54 0.69
AaraHepro, ao 0.08 2.81
Man ¢oHpa «OMNAOT-INeKTpO3HEPreTuka» MOXHO 3aropckas FA3C, ao 0.79
npuobpectn B oducax Ynpasaaowen komnawuu MNCH 3efickan I3C, ao 0.79
UpkyTck3aHepro, ao 6.74 7.00
no appecam: KpacHospckas I3C, ao 1.20
KpacHosipckaHepro, ao 248
Ky6aHbaHepro, ao 0.42 2.42
KypckaHepro, ao 0.94
MockoBckas ropoackas aneKTpoceTeBasi KOMNaHus, ao 3.03 5.01
MockoBckas 06beAMHEHHAA IAEKTpoceTeBas KOMNaHUs, 4.00 11.71
MocaHepro, ao 1.96 2.35
MocaHeproc6ebiT, ao 1.25 2.55
OrK-2, ao 6.53 6.89
OrK-3, ao 7.87 8.29
OrK-4, ao 231 2.89
OlK-5 Xonpuur AO
OrK-5, ao 9.07
OrK-6, ao 3.98 4.19
OmcKas aHeprocbbiToBas KOMNaHus, ao 0.43 0.55
PAO E3C Poccuu, ao 8.83 0.78
PAO E3C Poccuu, an 1.59 1.58
CasHo-LUyweHckas '3C, ao 3.85
CBepanOB3HEpro, ao 1.20 1.45
CBepanoB3aHepro, an 0.22 0.28
CBepanoBaHeprocobIT, ao 0.21 0.25
TrK-14, ao 4.33
TrK-4, ao 4.14
TrK-5 Xonanur AO
TrK-5, ao 1.09 1.31
TrK-6, ao 1.30 1.45
flkyTckaHepro AK, ao 0.57 0.61
AeHeXHble cpeacTBa 25.78 5.96
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4 YKIMNECB

KOHTaKTDI

Appeca NyHKTOB NMpoAaX Naes

Bpems pa6otbl

Cob6crBeHHble opuckl YK MNCH
(B atnx opucax MoXXHO coBepLuaTtb onepauuu ¢ nasmu BCEX ¢poHpoB YK MNCB)

1 Cankr-lletep6ypr, yA. BocctaHus, 25 nH.-nT.: 10.00-20.00, (812) 334-9958
cy6.: 11.00-16.00 579-7114
272-7818
2 CaHkr-Tletepbypr, np. Meankos, 10 nH.-nT.: 10.00-19.00 (812) 3349789
3 CaHkr-lletepbypr, yr. Manas KoHioweHHasn, 5 nH-nT.: 10.00-20.00, (812) 334-9887
cy6.: 11.00-16.00
4 CaHkr-lletepbypr, yA. CaByLLKUHA, A. 126, AuT. A H-nT: 10.00-19.00 (812) 458-5345
(aon. odonc baHka BOA B 1/, <ATAAHTUK-CUTH»)
5 CaHkr-lletepbypr, B.0., 12 AuHuUSA, A. 27, AUT. A AH-AT: 09.00-19.00 (812) 611-0079
(aon. oduc baHka BOA)
6 MockBa, ya. KpacHonponetapckas, 35 nH-nT.: 10.00-20.00, (495) 609-2598
cy6.: 11.00-16.00
CaHkr-leTtepbypr, y/\v. CaBylwKkuHa, A.119, kopn.3, autepa A ExeaHeBHo: 10.00-22.00 (812) 611-0063
(runepmapket «OKEW»)
CaHkr-lMeTtepbypr, BgraTblpCKuu np., A. 13, autepa A ExeaHeBHo: 10.00-22.00 (812) 611-0063
(runepmapket «OKEW»)
CaHkT-letepbypr, B|3|60prCKoe wocce, a. 3, kopn.1, autepa A ExeaesHo: 10.00-22.00 (812) 611-0063
(runepmapket «OKEW»)
10 CaHkr-letepbypr, M?CKOBCKMM np., A. 137, autepa A ExeaHeBHo: 10.00-22.00 (812) 611-0063
(runepmapket «OKEW»)
11 CaHkr-letepbypr, 353HeBCKMM np., A. 65, kopn. 1, Aaut. A ExeaHeBHo: 10.00-22.00 (812) 611-0063
(runepmapket «OKEW»)
OAO baHk BTb
(areHT no npuobpeTeHuto, norawieHuto 1 06meHy naeB GpoHpoB "OuHaHcucT", "Tutan", "Ctouk", "YK MNCB-UHaekc MMBB")
12 MockBa, yA. MAcHUuKas, A.35 nH.-yt.: 10.00-17.00 (495) 783-20-78,
(Aon. opuc Ne3 «TypreHeBCKUit») nr.: 10.00-16.00 783-19-59
13 Mocksa, KytysoBckuit np-T, Ao.30/32 nH.-ut.: 10.00-17.00 (495) 783-10-70
(Aon. odpuc Ned «Kyty3oBCKUI») nr.: 10.00-16.00 783-10-84
14 Mocksa, Moropeabckuii nep., A.7, cTp. 2 (Aon. opuc Ne5) nH.-yT.: 10.00-17.00 (495) 258-74-70
nr.: 10.00-16.00 783-10-93
15 MockBa, yA. BopoHuoBckas, A.43, cTp. 1 (Aon. opurc Ne6) nH.-ut.: 10.00-17.00 (495) 785-5935
nr.: 10.00-16.00 785-5932
16 Mocksa, yA. Maweka, A.7 (Aon.oduc Nel3 “MaskoBCKUIA”) nH.-uT.: 10.00-17.00 (495) 783-18-71
nt..  10.00-16.00 206. 4213
17 Mocksa, yA. 3eMAsHOM Ban, A.14-16/11, cTp.1 nH.-yT.: 10.00-17.00 (495) 783-11-24
nr.: 10.00-16.00

(AonoAHUTEABHbINW oduc Nedl6 «3eMAAHOM Banr)

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam
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18 MockBa, AeHUHCKUM np-T, Aoom.11, cTp.1 (AONOAHUTEAbHbIN nH.-uT.: 10.00-17.00 (495) 783-10-51
odpuc Ne18 “rarapuHckun”) nr.: 10.00-16.00

19 MockBa, yA. CapoBas-CyxapeBckan, oom.8/12, ctp.3 nH.-ut.: 10.00-17.00 (495) 783-11-81
(AononHuTeAbHbIN odurc Nel9 “CyxapeBCcKuin”) nr.  10.00-16.00

20 Moponbck, yA. K.FoTBanbaa, A.8 MH.-4T.: 10.00-17.00 (495) 775-54-61
(AononHuTeAbHbIM odUc Ne31 «[lopOAbLCKUI») nt..  10.00-16.00

21 Bearopoa, np-t1 CaaBbl, 35a (Puanan OAO baHk BTB B T. nH.-yT.: 10.00-17.00 (4722) 58-02-85
Benropopae (LleHTpanbHbIN oduc)) nr..  10.00-16.00

29 Crapbiit Ockon, M-H. COAHEUHbIH, 5 (AONOAHUTEAbHbIN OPUC B NH.-uT.: 10.00-17.00 (4725) 42-11-51
r. Crapbiit Ockon dunanana OAO baHk BTbB B r. Bearopoae) nr.  10.00-16.00
Bearopoackas obaactb, r. l'ybkuH, ya. KoponeBa, A.2 - 10.00-17.00 (47241) 4-70-92

23 (AononHUTEAbHbI oduc B I. ly6kuH punmana OAO BaHk BTE B HAT: LU 4-70-89

nr.: 10.00-16.00
r. bearopoae)
nH-utB.:  10.00-17.00 (846) 337-43-12,

24 Camapa, yr. Maskosckoro, 14 (duanan B r.Camape) TTH. 10.00-16.00 3374313
CaHkT-TleTepbypr, yA. Boabwiaa Mopckas, 29 nH-utB..  10.00-17.00

25 L ’ 812) 314-61-15
(LUeHtpanbHbit odpuc (Puanan B r. CaHkr-lMetepbypre)) NTH.: 10.00-16.00 (812)
CaHkT-TleTepbypr, KamMeHHOOCTPOBCKUI Np., A. 10 nH-utB..  10.00-17.00

26 ’ i 812) 332-09-68
(Aon. oouc Nel dunmana B r. CaHkr-lNeTtepbypr) MTH.: 10.00-16.00 (812
CaHkT-lNetepbypr, yA. EceHuHa a. 5 nH-ute.:  10.00-17.00

27 ! 812) 329-07-73
(Aon. odouc Ne6 dunnana B r. CaHkr-lNeTepbypr) MTH.: 10.00-16.00 (812

28 CaHkr-lNeTtepbypr, B.O. 8-AuHus p.19 nH-utB..  10.00-17.00 (812) 325-78-40,
(Aon. opuc Ne8 dpunmana B r. CaHkt-lNeTepbypr) MTH.: 10.00-16.00 325-58-35

29 CwmoneHcK, np. FarapuHa, a. 5A, (dPuamnan B r. CMoAeHcKe) E:qu igggggg (481) 2-499-631

30 XabapoBck, ya. MockoBckas, 7 MH.-YTB.: 10.00-17.00 (4212) 70-39-60,
(Punnan OAO baHk BTB B 1. XabapoBcke) NTH.: 10.00-16.00 32-86-34

OAO baHk BTb CeBepo-3anaa (paHee OAO Cb)

(areHT no npuobpeTeHuto, NorawieH1to U 06mMeHy naeB ¢poHAOB "®OUHaAHcUCT", "TuTtaH", "CTOMUK")

31 Cankr-Netepbypr, Hesckuii np., 140 nH-NTH:  10.00—18.30 Egig; giig‘;g

392 CMONEHCK, yA. OKTAGPLCKON peBOAOLUH, 9. (GUAKAA NHenTH:  09.30-17.00 (4812) 65-68-07,

CMONEHCKUI) 35-07-05

. ) (4872) 36-48-48

33 Tyaa, ya. PeBontouuu, a.5. (duanan TyaAbCKUK) nH-NTH.:  09.00-16.00 (4872) 36-18-90

o NH.-YTB.: 09.30-16.00 (81361) 2-08-63

34 TocHo, np. AeHuHa, A.19 (duanan TOCHEHCKUK) TTH.: 09.30-15.00 (81361) 2-91-09
MH.-YTB.: 09.00-17.30

35 Bblbopr, np. AeHUHa, A.10 (duanan B r. Boibopr) nepepeis  13.00-14.00 (81378) 2-60-63
o MH.-NTH.: 09.00-17.00

36 Bonoraa, np. Mobeapl, Ao.39 (duanan Bororopckui) nepepbis:  13.00-14.00 (8172) 79-50-70

37 HuxHui HoBropoa, ya. KepueHckas, Ao.12 (duanan nH-nTH.:  09.00-16.00 (8312) 75-75-60,

Huxeropoackuni) nepepbiB:  13.00-14.00 75-75-61
HoBocubupck, ya. CoBetckas, A. 776  (dbuanan NH-NTH.:  09.30-16.00

38 T ! 3832) 21-74-19

HoBocnbupckui) nepepbiB:  13.00-14.00 ( )
39 BapHaya, yA. NpoduHTepHa, 38a (duanan BapHayAbCKUIA) nH-uTe.:  09.30-17.00 (3852) 35-92-24

nTH.:

09.30-16.00
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MH.-NTH.:

09.00-16.00

40 KemepoBo, yn. KupoBa, 13 (puanan KemepoBckumn) nepepbis:  13.00-14.00 (3842) 36-64-80
o MH.-NTH.: 09.00-15.30
41 KpacHopap, YA. OktAbpbekasn, 44 (duavan KpacHopapcKuit) nepepbis:  13.00-14.00 (861) 275-08-06
KpacHopap, yA. Oktabpbekas, 44 (AO duamnana nH-nTH.:  09.00-15.30 e
42 KpacHopapckui) nepepbis: 13.00-14.00 (861) 275-15-13
] L _ (8332) 36-50-80
43 Kwupos, ya. Monpa, 113-a (duaman B r. Kupos) nH-nTH.:  09.00-18.30 (8332) 36-50-82
o o NH.-NTH.: 09.30-18.00 (8112) 74-02-88
44 TckoB, UHTepHaAUUOHAAbHbLIX Nep., A. 2 (druanan NcKOBCKUN) nepepbis:  13.00-14.00
. NH-NTH.:  09.30-15.30 (8112) 74-19-02
45 T[lckoB, yA. KommyHanbHas, a. 41 (AO duanana NCcKOBCKUN) nepepbis:  13.00-14.00
y nH-nTH:  09.30-17.00 (3512) 264-00-33
46 UYenabuHck, ya. Kuposa, A.130 (dpuanan YUenabUHCKUI) nepepsis:  13.00-14.00 (3512) 264-00-39
47 APXaHreabck, ya. flomopckas, A.2/68 NH-NTH:  09.30-16.00 (8182) 20-41-17
(dunanan ApxaHreAbCKuUmn)
48 Pecny6auka Kapenus, r. MeTpo3aBoack, yA.Kyibbiwesa, a.4 nH-NTH.:  09.30-17.00 (8142) 76-53-05
(®uanan «MeTpo3aBoAcKmiiy), VIP-oduc 6aHka nepepbis:  13.00-14.00
49 YAbSIHOBCK, YA. YXenesHon AvuBu3um, A. 6 nH-nTH.:  09.30-17.00 (8822) 41-74-27,
(duanan "YabsaHOBCKUI") nepepbis:  13.00-14.00 41-12-16
Pecnybanka Kapenaus, r. Koctomykiia, ya. Kapeabckas, A.2 nH-nTH.:  09.30-16.00
50 (d)“/\“a/\ «KOCTOMyKLLICKMﬁ») nepepbiB: 13.00-14.00 (81459) 77-6-58
51 r. Yepenoseu, yn. CtaneBapos, a. 30 NH.-MTH.: 09.00-16.00 (8202) 53-41-66
(d)W\VIaI\ "LlepeHOBeuKMﬁ") nepepbiB: 13.00-14.00 (8202) 53-60-00

(areHT no npuobpeTeHuto, norawieHuto 1 obmeHy naeB poHpoB "OuHaHcuct", "Tutan", "Ctouk", "YK NCB-UHaekc MMBBE")

OAO bantTuHBecT6aHK

MH.-YTB.: 09.30-17.00

EL?::TT gi::'z?g’ z;’)z’c")A"Be”c"a"’A'i’ Autepa A nTH.: 09.30-16.00 (812) 326-1326
P nepepbis:  13.00-14.00

53 CaHkT-TleTepbypr, nA. MponeTapckoi AUKTaTyphl, A. 6 NH.-NT.: 09.30-20.00 (812) 324-47-63

(AO «CMOABLHUHCKHUIA») c6.-BC.: 11.00-19.00 (812) 324-60-54
- MH.-MT.: 09.30-20.00

54 :fgf;g::isgyfgé?)em""" np. A- 105 c6-sc:  11.00-19.00 (812)324-15-62
nepepbie: 13.00-14.00
> NH.-NT.: 09.30-20.00

55 ((Z‘gI:Tson/?:mgysrbiﬁgw;Mcngél:»l)'c" A- 33, nvtep A c6-sc:  11.00-19.00 (812)324-78-36
P o nepepbiB:  13.00-13.45
CaHkr-lNetepbypr, HeBckui np., A. 44, autep A, nomellueHue NH.-NT.: 09.30-20.00

%% 35H (10 Heacknit 44) c6-Bc:  11.0019.00 (812)324-23-96
- NH.-NT.: 10.00-20.00

57 ggfwiliﬁiﬁ% 'X';:?BCK"" np., A- 121 c6-8c:  11.00-19.00 (812)388-02-39
nepepsbiB: 13.00-13.45
MH.-NT.: 09.30-20.00

58 :fg':ég:::zgypr’ yA- Edumosa, A. 3 c6-8c.  11.00-19.00 (812) 740-46-06
nepepbis: 13.00-14.00
MH.-MT.: 09.30-20.00

59 gg?}:iﬁggzzaﬁ’:’)" Topxkkosckas, A. 1, kopn. 2 c6-8c:  11.00-19.00 (812)320-03-50
p nepepbie: 13.00-14.00
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CaHkT-NleTepbypr, yr. UBaHOBCKas, A. 8/77, AuTep A, MH.-NT.: 09.30-20.00

60 c6.-BC.: 11.00-19.00 (812) 326-50-93
nomeweHue 7H (AO «<UBaHOBCKasn 8») nepepbis:  13.00-13.45
NH.-NT. 09.30-20.00

61 :fg':;g:;ffggg;ﬁ»’;““"“ BO, A 44, autepa A c6-BC.  11.00-19.00 (812) 326-54-04
nepepbis: 13.00-14.00
MH.-NT.: 09.30-20.00

62 gz'zzmﬁfsgfopr(;?;‘;;ap HoBatopos, A. 77, uTepa A, o, o 11.00-19.00 (812) 326-93-59
p nepepbie: 13.00-14.00
- MH.-NT.: 09.30-20.00

63 g\g%::;;pgzgrﬁm) Cukenpoca, A- 11, utepa A c6-sc:  11.00-19.00 (812)326-61-09
¢ p g nepepsbiB: 13.00-14.00
NH.-NT. 09.30-20.00

64 gg':ﬁ/':'??iyx;';': :‘8’;')"“3’ A-8/8, nom. 14H, autepa A c6-8c:  11.00-19.00 (812) 326-63-79
waa nepepbiB:  13.00-14.00
MH.-NT.: 09.30-20.00

65 ?Aag'g,T'lifupH6ayg?)y"' YTouKUHa, A. 2, K.1, AvT. A, nom. 15H c6-sc:  11.00-19.00 (812)320-88-53
nepepbie: 13.00-14.00
MH.-NT.: 09.30-20.00

66 CaHkT-TleTepbypr, yA. ApocnaBa lMNaweka, A. 5, aut. A,nom. 13H C6.-BC. 11.00-19.00 (812)326-48-87

(AO Taweka 5») nepepsbiB: 13.00-14.00

67 Mocksa, yn. CanosoCniacckas, A 17/2, ctp.1 nwen:  09.30-18.00 (495)207-70-03
(dmnamnan B r. Mockea)

OAO KoH-Tpact

(areHT no npuobpeTeHuUto, norawieHnto U1 06meHy naeB GoHAOB "®OuHaHcuct", "Tutan", "Crouk", "YK NCB-UHpekc MMBB")

68 Mocksa, yA. YacoBas, A. 5A NH.-NTH.: 10.00-19.00 (495) 775-88-75

(3522) 41-11-14,

69 KypraH, yan. KpacuHa, 25/27. NH.-NTH.:  09.00-18.00 42-10.28, 42-63.86

YennabuHcK, np. AeHnHa 21-B (busHec-pom <CnUpUAOHOB>),

70 ~NTH.: 09.00-18.00 (351)267-29-95
oduc 713 fIH--ITH (351)
71 Owmck, np. Mapkca, 18/1, opuc 418 NH.-NTH.:  10.00-19.00 (3812)32?_-56(?_-722’

OAO «dC «KBappar (paHee OAO doHp Bepnek)

(areHT no npuobpeTeHuUto, norawieHnto U 06meHy naeB GpoHAOB "®OuHaHcuct", "Tutan", "Crouk", "YK NCB-UHpekc MMBB")

Pecnybanka BawkopToctaH, . Yoa, yAr. Maxurta Fadypm, nH-NTH.:  09.30-18.00 (3472) 51-52-19,

72 27/2. nepepbis:  12.30-13.30 51-52-03

000 UHBecTUUMOHHaA KomnaHua «CM.ap1 (paHee 000 «Kanutan-PuHaHC»)

(areHT no npuobpeTeHuUto, norawieHnto U1 06meHy naeB GpoHAOB "®OuHaHcuct", "Tutan", "Crouk", "YK NCB-UHpekc MMBB")

. MH.-NTH.: 10.00-20.00
73 HwxHuu HoBropop, ya. MMHUHA, A. 3a. c6.: 10.00-18.00 (831) 419-35-33

MH.-NTH.: 10.00-20.00
74 MypmaHck, ya. lvuara, a. 31,1 c6.: 10.00-18.00 (8152) 47-39-17

MH.-NTH.: 10.00-20.00
75 KpacHospck, yA. AeHUHa, a. 21 c6.: 10.00-18.00 (3912) 27-72-13




