I
=

JTJHEBHOMU OB30P PHIHKA AKLIUN

Poccniickne HHaEKChI

PTC 1993.65 0.14
PTC-2 2513.72 -0.19
MMBB 1587.74 0.36
MMBB kop.06.1. 98.68 0.01
MMBB kop.06J.k 157.52 0.06

OTtpacaesbie nHaexcsl PTC

| Murexe | 3akp. | % |

Hedrs 1 ra3 249.41 0.44
JaekTpo3Hepreruka | 391.09 0.14
Tenexkomvynukamuu | 277.57 0.78
Mertaaibl 1 100b14a | 386.12 -0.22
IIpoMbINLTIEHHOCTD 430.52 0.00
MoTpedureanckue

TOBapPbHI 340.37 -0.84
PuHAHCHI 610.01 -0.48

OTtpacaesbie nuaexcsi MM BB

Hedtb 1 ra3 2350.96 | 0.16
JHepreTuka 2879.19 | -1.09
Teaekommynukanuu | 2132.55 0.58
Mertanibl u 100b14a | 3882.41 0.31
MamuHOCTpOeHue 3426.08 | 0.36

Bo BTOopHHK B yclOBHSAX HEWTpaIbHOMI
BHEIIHEH KOHBIOHKTYPBI POCCUICKUII PBIHOK aKIMH
OTKpBUICS HEOONBLIMM TI3N0M BBepx. HakanyHe Ha
aMEepUKAaHCKUX pBIHKaX HaOojanach CMelaHHas
IUHaMuKa. EBpoma mpojmoipkuia OThINpbIBaTh HETaTUB
u3 0ankoBckoro cekropa CIIIA. Hedts cunbHO mpocena
B paMKax TeXHUYecKod Koppekuuu. CeromHs c yrpa
azparckue (OHIOBBIE MHIEKCH, 3a HCKIIOYCHHEM
KHUTaiCKOro 3aKpbUTUCH B ILTIOCE.

C yrpa eBporneicKie HHAEKCHl IEMOHCTPUPYIOT
IIO3UTUBHYIO JMHAMUKY (Hemenknit +2,44%,
Anrmuiickuii  +2,16% wa 15:00 MCK). Ilocie
BUEpalIHero oOBasia HE(TIHBIX KOTHPOBOK YYACTHUKH
HE(TSIHOrO PHIHKA CErOJHS BO30OHOBHIIM TOKYIKH Ha
OXHMJIAaHHUAX MaJIeHUs Kypca Jojulapa u3-3a BOSMOXKHOTO
cumkenns: craeku O®PC CIIA. Ha 15:00 MCK nHedTh
mapku Brent Topryercs mHa ormerke 103,5 momn. 3a
Gappers.

WHBecTOpsl Ha OTEUECTBEHHOM pBHIHKE aKLIHUN
HaXoIsATCA B  HEPEHIUTEIbHOCTH B  IPEAJBEpUH
npunatus pemennst ®PC mo craBkam. K 15:00 MCK
nagexkc PTC mompoc Ha 0,14% nmo ormerkm 1993,65
myHKTOB, HHIekc MMBB BrIpoc Ha 0,36% no oTmMeTkn
1587, 74 nyHKTOB.

B ycnoBusax HeomnpeneleHHOCTH Ha MUPOBBIX U
POCCHICKOM pBIHKAaxX aknuii Oymaru He(TerazoBoro
ceKxTopa JIEMOHCTPUPYIOT pa3HOHAINPABIECHHYIO
muHamuky. K 15:00 MCK akmuu  PochHedtn u
lasnpomuedTn npocenun Ha 1,18% u 0,71%, OGymaru
Tarnedgtu Boipociiu Ha 0,65%. Axuum Jlykoitna
nomopoxkamn Ha 0,80% (ma 15:00 MCK) Ha done
c000IIeHHsT O TOM, 4TO J0ObIYa MONMYTHOro HedTsHOoro
raza Jlykona B 2008 r. BeipacteT Ha 11% mo 5,9 mupa.
Ky0. M., a k 2015 1. — 110 8,8 mupa. ky0. M..

Bbymaru I'aznmpoma pacryr (+0,39% na 15:00
MCK) Ha COOOLICHHH O TOM, YTO KOMIIAHHS TPOBEACT
reoJIoropasBeloyHble paboTHl Ha TeppuTopun bommsum.
HeraTuBHast HOBOCTb O TOM, YTO LIEHA Ka3aXCTAHCKOTO
raza ans [asmpoma moxer ¢ 2009 r. Beipactu Ha 60-
70%, moka HHUKaK He OTPa3WjIoCh Ha KOTHPOBKaX
KOMITaHHH.




Hroru Tropros Ha MMBb

| Miexe [ 3axp. | %
I"azmpom (OAO) ao 291.49 0.39
OAO "HK "PocHedTs" 192.69 -1.18
HK JIYKOWI (OAO) - ao 1760.01 0.80
CyprytHedreraz OAO akiun

00. 21.85 1.16
CyprytHedreraz OAO an 11.64 -1.85
OAO "TarHedTs" a0 143.93 0.65
OAOQO "TarnedTs" amn 3 BbIIL. 74.1 -1.04
I"asnpom HedpT(OAO)-a0 136.5 -0.71
PAO "EDQC Poccun"-ao 25.36 0.24
PAO "EDC Poccun"(OAO)-an 22.023 -0.34
MocDHepro akuuu 00ObIKH. 5.203 -1.83

I'MK "Hop.Huxkens" OAO ao
TTonroc 3omoto (OAO)

6589.94 0.75
1307.34 0.41

Cesepctaib (OAO)ao 579 -1.86
AK Co6eperarensHeiii 6ank PO

ao 72.58 -0.32
AK CoeperatenbHbiii 6ank PO

an 47.25 0.64
ao OAO bank BTh 0.0813 0.12
Bauk MocCkBBI akiuu 00. 1220.41 0.03
Poctenexom (OAO) ao. 273.59 1.33
Pocrenexom (OAO) am. 56.86 0.83
"Cesepo-3amnazn. Tenekom" OAO

ao 28.5 1.06
"Cesepo-3amaz. Tenrekom"OAO

an 25.24 1.49
Mob6wisable TeneCuctembl

(OAOQ) ao 307 0.69
Aspodior-

pocc.aBuannH(OAQO)ao 99.44 -0.66
PBK MHpopM. cucTeMbl a0 237.97 -1.28
Marnuroropck.mer.kom6 OAO

ao 29.401 2.03
OAO "HJIMK" ao 100.53 0.70
OAO "banruka" ao 1064 -0.56
OAO "bantuka" an 745 0.68

B smpepsl pocta 1mo WUTOraM TOProB OIATH
MOI'YT  BBIUTH  aKUUMM  TEJIEKOMMYHUKAIIMOHHBIX
KOMIIaHWH Ha (OHE COXpaHAIOUIMXCS OOCYKACHHH IO
noBony mnpuBatuzauuu CesspuHBecta. K 15:00 MCK
akuun Poctenexoma momopokamu Ha 1,33%, OGymaru
CeBepo-3anagnoro Tenexoma Beipocan Ha 1,06%,
akuu MTC — Ha 0,69%.

Jlydmme pbIHKAa TaKKe CMOTPATCSA — aKIMU
Metauryprudeckoro cermenta. K 15:00 MCK npocenn
tobko aknuu Cesepcramu (-1,86%). Ilo-Bumumowmy,
WHBECTOPHl €lle He YCIeIH OTBIIpaTh JaHHbIE
¢uHaHCOBOM oTYeTHOCTH KommaHuH. CeBepcTanb
yBeJIHumIa 9ucTyro npubsuie mo MC®O 3a 2007 r. Ha
33,1% no 1,9 wmupa. momn. Buepa Ttakke Oblm
OMyOJIMKOBAaHBI  pe3yibTaThl  aesrtensHocTH  MMK.
Yucras npuosuie MMK mo MC®O 3a 2007 r. BeIpocia
Ha 24,2% no 1,8 mmpa. momn. Ha 15:00 MCK axmun
MMK nemoHCTpHUPYIOT 2-%-BIil pOCT.

B akiusx 0OaHKOBCKOT'O CEKTOpa HET eAMHOMN
nmuHaMuky: K 15:00 MCK akuun Coepbanka mpocesd Ha
0,32%, 6ymarn BTH u Ganka MoOCKBBI BBIpOCIH Ha
0,12% un 0,03% coorBercTBeHHO. Ceromus CTajio
u3BecTHO, 4yTo COepOaHK MOXKET HANPABUTh HA BBIILIATY
nuBuaeHnoB o utoram 2007 r. 10% yuctoit npuObLH,
kak u B 2006 .

3aKphITHE OTEYECTBEHHOTO pPBIHKA  aKIM{
cerogHss BO  MHOrOM  3aBHCHUT  OT  JIAHHBIX
MakpocratucTuku u3 CIIIA, pe3ynbTaToB OTYETHOCTH
kpynseimunx uaBectoankoB CIIA — Lehman Brothers u
Goldman Sachs.

OpHaKO, OCHOBHAsI HHTPUT'a Pa3BUTHUS COOBITUI
Ha POCCHHCKOM U 3apyOeKHbIX (OHIOBBIX PBIHKAX
COXPaHHTCS O Beuepa CEeTOHSIIHEro JHS, Koraa Oyaer
npunaro pemenne OPC 1o U3MEHEHHI0O WM
COXPaHEHUIO Ha TEKYILIEM YPOBHE IPOLEHTHBIX CTAaBOK.
OKCIepTHl M AHAIUTHKH OKUIAIOT CHIDKEHHUS 0a30BOH
craBku Ha 100 6.11. Ha Ham B3risia, B OTBET HA CHIIBHOE
usMenenue craBku (-75 6.m. wiu -100 6.1m1.) MHpOBBIE
(OHIIOBBIE PBIHKH MOTYT IIPOpPEarupoBaTh HE POCTOM, a,
Hao0OpOT, MajeHWeM, T.K. TaKHe Mepbl NPUBEAYT K
JanpHenmemMy Ppa3BEPTHIBAHUIO UHQIAHOHHOM
CIHMpaJi B aMEPUKAHCKON SKOHOMHUKE.




3A0 «baarniickoe ®PMHAHCOBOE ATEHTCTBO»

197376, Cankr-IleTepOypr, np. Meaukos, 10,

Tea.: + 7 (812) 329-81-81, daxc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

YupasieHue + 7 (812) 329-81-95
OPOKEPCKUX U JHIECPCKUX ONepanuit + 7 (812) 329-81-99
Cepreii byaraxos, s.bulgakov@bfa.ru

Beayumii cnenuanuct no AWIepcKon AesiTeNbHOCTH

Cepreii Ilogy3sos,
HagansHuk AHATUTAYECKOTO OT/AENA Y TPABICHHS s.poduzov@bfa.ru
OpPOKEPCKUX U TUICPCKUX OTeparui

Mapus MukprokoBa,
Crenmanuct AHQIUTUYECKOIO OTIENa Y IIPaBJICHUS m.mikryukova@bfa.ru
OpPOKEPCKUX U TUIEPCKUX ONepanuit

Kaunenrckui oTaen

client @bfa.ru
(Opoxepckoe 1 Aeno3uTaApHOE 00CIYKUBAHME)
Buxropus Koncrantunona, + 7 (812) 329-81-91
HauanbHUK KIIMEHTCKOIO OTAEHA v.konstantinova @bfa.ru

+ 7 (812) 329-81-71

Jmuna Crpenruosa e.streltsova@bfa.ru

+ 7 (812) 329-81-96

Exarepuna Kykymxuna e.kukushkina@bfa.ru

+ 7 (812) 329-81-74

Enena baraesa e.bagaeva@bfa.ru

Hacmosawuii 0630p 6611 n0020m06j1eH 0MOe10M UHPOPMAUUOHHO20 CONPOBOIHCOCHUA
ounepckux onepayuit 340 «banmuiickoe @unancoéoe Azenmcmeo» u  HoOcum
UCKTIIOYUmMeEnbHo unpopmayuonnvlii  xapakmep. /lannana ungopmayus He Modxncem
paccmampueampcs KAk — 0043amenvcmeo KOMRAHUU N0 3AKII0YEHUI0 COeNoK ¢
UHEECMUYUOHHBIMU UHCHIPDYMEHMAMU, YROMUHAeMbIMU 6 nyoaukayuu. Hugopmayus,
cooeprrcawancs @ 0030pe, nojayuena u3 UCMOYHUKO8, NPUSHACAEMBIX HAMU OOCHO8EPHBIMU,
oonaxko 340 «banmuiickoe @unancoeoe Azenmcmeo» He Hecem OMEENICMEEHHOCMU 3d
mounocms npedcmaegienuvlx oannvix. 3A0 «banmuiickoe @unancosoe Azenmcmeo», ee
KAUEeHmbl U COMPYOHUKU MOZYM UMEmb HOZUUUIO WU KaKou-iuho umnmepec 6 J100blx
COENIKAX U UHGECHUUUAX NPAMO UIU KOC6EHHO YNOMUHAECMbBIX 6 HACHOAWIEH NYyOIuUKayuu.
340 <«banmuiickoe @unancogoe Azenmcmeo» u ee COMPYOHUKU He  HeCym
OMEEMCMEEHHOCMU 34 NPAMOU UIH KOCBEHHbBLH yuiepd, HaACMyRUGWIUIl 6 pe3yibmame
UCROIb306aAHU HACMOAWell nyOnukayuu uiu ee cooeprycanus. Mol nanomunaem, umo
J100ble UHBECMUUUU 8 POCCUTICKUE UEHHblE OYMACU C6A3AHBL CO 3HAYUMETNbHBIM PUCKOM.




