JTJHEBHOMU OB30P PHIHKA AKLIUN

Poccniickne HHaEKChI

PTC 2015.33 -0.17
PTC-2 2504.93 -0.18
MMBBb 1607.45 -0.02
MMBB kop.006.1. 98.62 0.04
MMBB kop.06J.k 157.47 0.04

OTtpacaesbie nHaexcsl PTC

| Murexe | 3akp. | % |

He¢tb 1 ra3 252.06 -0.03
JuaekTpo3Hepreruka | 391.23 -0.13
Tenexkommynukamun | 278.81 0.07
Metajiabl M 100b1ya | 382.68 -1.42
IIpoMbINLIIEHHOCTD 431.91 0.00
[oTpeduTennckue 339.76 0.27
TOBapPbI

PuHAHCHI 617.06 0.54

OTtpacaesbie naaexcsl MM BB

| Murexe | 3akp. | % |

He¢tb 1 ra3 2381.57 | -0.01
JHepreTuka 2894.42 0.70
Tenexkomvynukamuu | 2163.89 |  0.50
Mertajabl u 100b1ua | 3877.24 |  -0.82
MamnHoCTpoeHue 343594 | -0.16

B cpeny ontumu3sM Ha MHUPOBBIX (DOHIOBBIX
pBIHKaX, BeI3BaHHBIH pemeHrneM OPC cHu3uTh 0a30ByrO
MIPOLIEHTHYIO CTaBKY Ha 75 6.1m. 1o 2,25%, nepenancs u
oTe4ecTBEHHBIM HHBecTopaM. CerogHs pOCCHHCKUt
PBIHOK aKUMH OTKpPBUICS 3HAYUTENBHBIM I'3IIOM BBEPX.
HakanyHe amepHkaHCKuUE M eBpolelckue (OHIOBbIE
WHJAEKCHl  TPOAEMOHCTPHPOBAIM  CHJIBHBIH  pOCT,
HECMOTpsI Ha TO, YTO OCHOBHas Macca Y4YaCTHUKOB
MHpPOBOTO (POHIOBOTO PpBIHKA OXKHJAJIa CHIKCHUS
crasku ®PC wa 100 6.m, a He Ha 75 O.a.
JIONOJHUTENbHBIM ~ CTUMYJIOM K  pOCTy  crana
nyOMUKalus pe3ysbTaToB (UHAHCOBOH OTYETHOCTH
Lehman Brothers u Goldman Sachs, xortopsie
NPEB30IUIN OKHIAHUS OJKcieproB. LleHsl Ha HedTh
BO30OHOBHIIM POCT Ha (DOHE OMACCHHH CEephe3HOrO0
ocJablieHus Toutapa.

C yrpa eBpomneicKie HHAEKCHl IeMOHCTPUPYIOT
yMepeHHyl0  HeratuBHyl0 amHamuky (Hememxwit
-0,39%, Awnrmumiickuii  -0,50% wma 15:00 MCK).
Hed1sHble KOTUPOBKH yCTPEMHUIIMCH BHU3 HA OIACEHHUAX
peneccun B CIIIA u cHMXeHHHU cripoca Ha TormBo. Ha
15:00 MCK nedTts Mapku Topryercs Ha ormetke 103,9
TTOJII. 33 Oapperb.

Bo BTOpOIl MONOBUHE AHA POCCUNHCKUN PBIHOK
aKIUi ycTpeMuics Bciiel 3a IMHAMHUKOH €BpPOINEHCKHUX
uHaekcoB U peiHKoM HedpTH. K 15:00 MCK nnaexkc PTC
ynai #Ha 0,17% no ormerkm 2015,33 myHKTOB, HHOECKC
MMBB npocen Ha 0,02% no ormetku 1607,45 myHKTOB.

Ha ¢done orpunarensHoll JUHAMUKH HE(TIHBIX
KOTHPOBOK aKIMU He(TEerasoBOro CEKTopa ABHIAIOTCS
pasuonamnpasneHo. K 15:00 MCK akuuu PocuHedTn u
lasznpomuedtu npocenu wa 0,66% u 0,51%, Gymaru
Tarnedrtu Boipocin Ha 1,30%.

HecmoTpst Ha HeraTMBHYIO HOBOCTh O TOM, YTO
PAO EDC moxeT 0TKa3aThbCsA OT BBILIATHI JUBUICHIOB
3a 2007 1., akimu komnaaud K 15:00 MCK okazanucs B
nmunepax pocra. OObIkHOBeHHBIE akuuu PAO BbIpocin
Ha 1,04%, npuBunerupoBanusie — Ha 0,72%.

[Tagenue 1eH Ha TPOMBIIIJIEHHBIE METAJUIbI
BYEpa MPHOCTaHOBMWIOCH. OIHAKO, AKIUH POCCUHCKHX
METaJUIyprHUeCKUX KOMIIAHUH HE TOJIBKO TOPTYIOTCSA B
KpacHOM 30HE, HO M MOTYT BBIUTH B ayTcapaepsl IO
utoram ceccuu. K 15:00 MCK 6ymarm T'MK
Hopunscknit Hukens cHusunmmuces Ha 0,47%, aknun
[Tomoc 3omoro u CeBepcranu ynamu Ha 0,16% u 2,05%
coorBeTcTBeHHO, akiuu HIIMK nmonemesenn na 1,18%.




Hroru Tropros Ha MMBb

I"azmpom (OAO) ao 295.09 -0.47
OAO "HK "PocHedts" 194.16 -0.66
HK JIVKOWJI (OAO) - a0 1806.05 0.00
CyprytHedreraz OAO akiun 21.947 0.21
00.

CyprytHedreraz OAO an 11.619 -1.11
OAO "TarHedTs" a0 149.37 1.30
OAOQO "TarnedTs" amn 3 BbIIL. 75.99 0.00
I"asnpom HedpT(OAO)-a0 136.28 -0.51
PAO "EDQC Poccun"-ao 25.766 1.04
PAO "EDC Poccun"(OAO)-an 22.36 0.72
MocDHepro akuuu 00ObIKH. 5.214 -1.97
I'MK "Hop.Hukens" OAO ao 6592.2 -0.47
Iomoc 3omoro (OAQO) 1314.95 -0.16
Cesepctanbs (OAO)ao 572.99 -2.05
AK Coeperatenbuslii 6ank PO 74.71 0.17
ao

AK CoeperatenbHbiii 6ank PO 48.27 0.19
an

ao OAO bauk BTh 0.0845 1.81
Bauk MocCkBBI akiuu 00. 1221.76 0.12
Poctenexom (OAO) ao. 275.99 -0.83
Pocrenexom (OAO) am. 58.03 0.12
"Cesepo-3amnazn. Tenekom" OAO 29.1 0.76
ao

"Cesepo-3amaz. Tenrekom"OAO 25.29 0.64
an

Mobunenble TeneCuctemsl 304.21 -0.26
(OAO) ao

Aspodior- 99.28 -1.64
pocc.asuanua(OAO)ao

PBK MHpopM. cucTeMbl a0 240.08 -0.59
Marnuroropck.mer.kom6 OAO 29.825 -0.87
ao

OAO "HJIMK" ao 100.8 -1.18
OAOQ "Bbanruka" ao 1089 -0.09
OAO "bantuka" an 721 -2.57

Ceromnss  ObulO  clesaHO  OQHLHAIBHOE
3asBlIeHUE O TOM, 4To [IpaBUTENHCTBO YKpauHbI
YTBEpAWIO coryameHune Mexnay Hadrorazom u
lasmpomMoM 1o mocraBkaM raza Ha YKpauHy, HO C
HEKOTOpbIMH  mornpaBkamMu. OCHOBHAas — IONpaBKa,
COrJIaCHO ~ CJIOBaM  BHIle-TpeMbepa  YKpauHsl .
Bacronuka, kacaercsi orpaHM4YeHUs] 00beMa IPUPOHOTO
rasa, IOCTAaBIIEMOr0 YKPauHCKMM morpedurensm. B
COOTBETCTBUM C 3aKJIIOYEHHBIM COIVIAIeHWeM, ¢ 1
anpenss 2008 1. govepHsas win  aQuIMpOBaHHAS
KoMmmaHuss [asnpomMa  gomkHa  ObUla  €XKErOAHO
OCYIIIECTBIIATH MIPAMBIE ITOCTABKH I'a3a MPOMBIIIIIIEHHBIM
notpedutensM YKpauHsl B 00beMe HE MeHee 7,5 MIIPI.
ky0. M. (okoio 10% Bcero yKpawmHCKOTO Ta30BOTO
peiHKa). [JleTamum wm3MeHEeHWH moka He yTodHsroTcs. Ha
stom ¢one 6ymaru ['aznpoma k 15:00 MCK notepsiin B
nene oxkoo 0,5%.

Ha ¢one nyOnukanuu otyetHocTH Lehman
Brothers m Goldman Sachs, a cerogus eme m Morgan
Stanley, oka3aBmieiics Jy4me TPOTHO30B, aKIUU
OaHKOBCKOTO CEKTOpa CMOTPATCS YyTh Jy4IlIe pBIHKA.
[Ipubbmi  Morgan Stanley B 1-oM ¢unKBaprane
cocraBmia 1,6 mupa. gomwt. wim 1,45 gomn. Ha aknuio, B
TO BpeMs Kak aHAJIMTUKU oxuaanu 3HaueHus 1,03 mor.
Ha aknuio. K 15:00 MCK axmuun C6epbanka mompociu
Ha 0,17%, oymarun BTb u banka Mocksel — Ha 0,19% u
0,12% coOoTBETCTBEHHO.

CeromHsi MBI OXHJAAEM, UYTO B OTCYTCTBUE
yOJIMKAMK BaXKHBIX MaKpOIKOHOMUYECKUX JaHHBIX U
kopnopatuBHbix oTuetoB u3 CIIA wu Epons
pOCCUMCKUI PBIHOK aKIUil MPOJOJKUT 10 KOHLA IHS
JIBUTAThCA B paMKax OOKOBOTO TpeHJIa M 3aKpoeTcsl B
OTpHILIATEILHON 00JIaCTH.

Kak MbI 1 0kuanu, CHHxeHne 6a30BOH CTaBKU
®PC CIIDA okazano JMIIb  KPaTKOBPEMEHHBIN
MIOJIOKUTENBHBIN 9QdeKT Ha MUPOBBIE 1 OTEUECTBEHHBIN
ppiHKM akiuil. IIpuHATHE CTONB JKECTKOTO PEIICHUS
OPC cBUAETENBECTBYET O CEPBE3HBIX CTPYKTYPHBIX
mpobieMax B aMEPUKAHCKOW 3KOHOMHKe. BbIxox
HeraTuBHBIX craTAaHHbIX u3 CIHIA Moxer ycunuTh
ONAaCeHUs] HMHBECTOPOB, YTO TPHUBENCT K CHHKEHHUIO
(GOHIOBBIX PBIHKOB B CPENHECPOYHOH IEPCIEKTHBE.
[TyOonmukanus jke€ OTYETOB KPYIMHEHIINX MHPOBBIX
6aHKOB OyZeT, CKOpee BCEro, OKa3blBaTh CYIIECTBEHHOE
BIIMSHUE HA PHIHKU aKIUH TOJBKO B TOM CIy4ae, €CiH
OHU OKa)KyTCSl HETaTUBHBIMHU.




3A0 «baarniickoe ®PMHAHCOBOE ATEHTCTBO»

197376, Cankr-IleTepOypr, np. Meaukos, 10,

Tea.: + 7 (812) 329-81-81, daxc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

YupasieHue + 7 (812) 329-81-95
OPOKEPCKUX U JHIECPCKUX ONepanuit + 7 (812) 329-81-99
Cepreii byaraxos, s.bulgakov@bfa.ru

Beayumii cnenuanuct no AWIepcKon AesiTeNbHOCTH

Cepreii Ilogy3sos,
HagansHuk AHATUTAYECKOTO OT/AENA Y TPABICHHS s.poduzov@bfa.ru
OpPOKEPCKUX U TUICPCKUX OTeparui

Mapus MukprokoBa,
Crenmanuct AHQIUTUYECKOIO OTIENa Y IIPaBJICHUS m.mikryukova@bfa.ru
OpPOKEPCKUX U TUIEPCKUX ONepanuit

Kaunenrckui oTaen

client @bfa.ru
(Opoxepckoe 1 Aeno3uTaApHOE 00CIYKUBAHME)
Buxropus Koncrantunona, + 7 (812) 329-81-91
HauanbHUK KIIMEHTCKOIO OTAEHA v.konstantinova @bfa.ru

+ 7 (812) 329-81-71

Jmuna Crpenruosa e.streltsova@bfa.ru

+ 7 (812) 329-81-96

Exarepuna Kykymxuna e.kukushkina@bfa.ru

+ 7 (812) 329-81-74

Enena baraesa e.bagaeva@bfa.ru

Hacmosawuii 0630p 6611 n0020m06j1eH 0MOe10M UHPOPMAUUOHHO20 CONPOBOIHCOCHUA
ounepckux onepayuit 340 «banmuiickoe @unancoéoe Azenmcmeo» u  HoOcum
UCKTIIOYUmMeEnbHo unpopmayuonnvlii  xapakmep. /lannana ungopmayus He Modxncem
paccmampueampcs KAk — 0043amenvcmeo KOMRAHUU N0 3AKII0YEHUI0 COeNoK ¢
UHEECMUYUOHHBIMU UHCHIPDYMEHMAMU, YROMUHAeMbIMU 6 nyoaukayuu. Hugopmayus,
cooeprrcawyancs @ 0030pe, nojayuena u3 UCMOYHUKO8, NPUSHACAEMBIX HAMU OOCHIO8EPHBIMU,
oonaxko 340 «banmuiickoe @unancoeoe Azenmcmeo» He Hecem OMEENICMEEHHOCMU 3d
mounocms npedcmaegnenuvlx oannvix. 3A0 «banmuiickoe @unancosoe Azenmcmeo», ee
KAUEeHmbl U COMPYOHUKU MOZYM UMEmb HOZUUUIO WU KaKou-iuho umnmepec 6 J100blx
COENIKAX U UHGECHUUUAX NPAMO UIU KOC6EHHO YNOMUHAECMbBIX 6 HACHOAWIEH NYyOIuUKayuu.
340 <«banmuiickoe @unancogoe Azenmcmeo» u ee COMPYOHUKU He  HeCym
OMEEMCMEEHHOCMU 34 NPAMOIU UIH KOCBEHHbBLH yuiepd, HACMYRUGWIUIN 6 pe3yibmame
UCROIb306aAHUA HACMOAWell nyOnuKkayuu uinu ee cooeprycanus. Mol nanomunaem, umo
J100ble UHBECMUUUU 8 POCCUTICKUE UEHHblE OYMACU C6A3AHBL CO 3HAYUMETNbHBIM PUCKOM.




