YTPEHHUH OB30P PBIHKA AKLIUU

Poccniickne HHaEKChI

PTC 2000.95 1.85
PTC-2 2473.94 -0.12
MMBBb 1623.35 2.97
MMBB kop.006.1. 98.70 0.00
MMBB kop.06J.k 157.71 0.13
HNnapexe PTC
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B mnoHenensHUK Ha HEHUTpPaJbHOM BHEIIHEM
(oHE POCCHHCKHIA PBIHOK aKLUI OTKPBUICS Ha YpPOBHE
MPeAbIIYLIEro 3aKkpelTHs. B maTHumy Topru Ha
OCHOBHBIX aMEpPHKAHCKUX M EBPONEHCKHX IUIOIMIAAKax
He npoBoauiuck. Hakanyne ¢onnoBsie unaexcel CIIA
BBIPOCJIM, @  €BpPONEWCKUE  HMHIEKCHl  Hao0OpoT
cum3mwmck. HedTs mnpomomkmina IBUraThCs BHUS.
AzuaTckue PBHIHKH IMPOAEMOHCTPUPOBAIN CMEIIAaHHYIO
JIUHAMUKY.

B nmnoHenenpHUK B TEpBOM IOJNOBHHE JHSA
poccuiickue  (OHHOBBIE HHICKCHI  CHIDKAIUCH B
OTCYTCTBHE BHEUIHMX OpHEHTHPOB u3 EBpomsl u
BHYTPEHHHMX TOPrOBBIX HJE€H, HO IIOCJIE€ OTKPBITUSL
aMEpUKAHCKHX HHIEKCOB B IIOJIOKUTEIBLHOH 00nacTH
OTBIIpaJIU MaJIeHUe U BBIILIM B 1utroc. [1o utoram Topros
nagexc PTC Beipoc Ha 1,85% nmo ormerku 2000,95
myHKTOB, HHIekKc MMBB BrIpoc Ha 2,97% 1o oTmeTkn
1623,35 mynkroB. O6wembl ToproB Ha PTC cocraBumu
27,56 minH. nomwt., Ha MMBB — 32,21 mupa. py6.

Buepa muenst Ha HedTr Mapku Brent
HE3HAYMTENPHO CHM3WJIMCh, BHOBb IIPOCEB  HIKE
orMerkn 100 momn. 3a Oappenb, Ha OXHAAHHUIX

JTAJIbHEWIIIEr0 CHIDKEHUsI CIipoca Ha HEe(TENPOAYKTH U
3asieHnu OIIEK o Tom, 4ro kapTenb He IUTaHUPYET
CHIDKAaTh 00beM JO0OBIUN HePTH.

Hecmotpst Ha mpomomKaronIyrocs KOPPEKLUIo
Ha He(QTSIHOM pBIHKE aKUWU He(Tera3oBOro CeKTropa
BBIPOCJIM BMECT€ C pBIHKOM B LEJIOM. AKIUH
CypryrHedreraza u [asnpoMHedTH MNOJOpOXKaNId Ha
2,27% wu 1,43% coorBeTcTBeHHO, Oymaru PocHedtn
BeIpoctH Ha 3,52%. Pocty B akmusix Jlykoiina (+4,39%)
CHoCOOCTBOBAJIO BO30OHOBIICHHE IE€PErOBOPOB MEXKAY
PYKOBOACTBOM KOMIITAHMM W TpexacTaButensmu Mpaka
[0 TMOBONY pa3paboTKW KpyHHEWIIero B CTpaHe
HeTIHOrO MecTOpoKAcHHs 3anannHas KypHa -2.

Axuun ["asnmpoma cMoOTpesnuch JIydille phIHKa
(+3,12%) na (GoHe HOBOCTH O TpeUIOKeHUU [ a3npomy
co CTOPOHBI KpymnHenmen TaunaHCKON
sueprokomnannu PTT moctpouts HII3 u Hedrebasy B
Taunmanne.

Bymarun metamnypruueckux KOMIIAHMM Takxke
Belpocnu. Axmum [lomoc 3omoro momopokamm Ha
0,64%, ©Oymarn TMK Hopunsckuit Hukens u
CesepcTany npuOaBUIK B LieHE TIOUTH 110 3%.




I'azmpom

= Buepa crano wusBectHo, uro S&P cHuszuio
/v\ Af\w/\ MIPOTHO3bI PEUTHHIOB aMepukaHCKux OankoB Goldman
i . Sachs u Lehman Brothers co cradumpHOrO Ha

= HETaTUBHBIA 10 TIPUYHUHE BO3MOXHOTO CHIIKCHUS
f\,\A = MpUOBUTBHOCTU UX JAeATeNbHOCTH. OJHAaKO coo0IIeHE O
Av“ - noBeliieHny  JPMorgan 1eHbl MOKYIKH HHBECTOAHKA

. b\,/ \“\ \/\[\1 Bear Stearns moutu B 4 paza (¢ 10 momn. 3a akiuio
\/ . MPOTHB paHee MpeliaraBiuxcs 2,52 01 3a aKIHIO)
. BBIBEJIO aKLUH POCCHHCKHX OAaHKOB B JIMIEPH POCTa.
W = Axin Coepbanka nmpubaBuinu B ueHe 4,32%, Gymaru

: e, BTB B3nerenu Ha 6,36%.

B ayrcalinepax TOpProB OKasalucCh aKLIUU
TEJIeKOMMYHUKAIIMOHHBIX KOMITaHUH,
JIEMOHCTPUPOBABIINE HEIJIOXOM POCT Ha MPOIITION
Henene. [IpnunHO# nmaneHnus akuui TEIEeKOMOB BTOPOIO

CoOepbank smienona B cpeateM Ha 0,5-2% craio coobIIeHne 0 TOM,
YTO BCE  MEXPETHMOHAJbHbIE  KOMIIAHUM  CBS3HU
T SR Casi3pMHBECTA OTKa3aJINCh oT YBEJINYEHNUS
ﬂ«.\ NM 6e3nmumuTHOrO Tapuda c¢ 1 ampens TeKylIero roja,

N /\\ = 3aIIaHMPOBAHHOTO PaHEE.
iy - AwmepukaHckue GpOHIOBbIE MHIEKCHI 3aKPbLIHChH
/J\M,/‘ . B mmoce (DJI +1,52%, S&P500 +1,53%, NASD
N +3,04%) Ha (oHE HEOKHIAHHOTO POCTA MPOJAK JTOMOB
: Ha BropuuHoM peiHke CIIA B deBpane Ha 2,9% no 5,03
VA MJIH. JIOMOB B TOJJOBOM HCYHCIICHHH, B TO BpeMs Kak
5 aHAIUTUKU OoXujanu ymenblienus Ha 0,8% no 4,85
. MJIH. JIOMOB. POCTy aMepHKaHCKOro pbIHKa TaKKe
5 CHocoOCTBOBAJO COOOLIEHHE 00 YBEIWYEHUH LIEHBI
nokynku Bear Stearns. PasBuBaromuecss pbIHKU
MIPOIEMOHCTPUPOBAII CMEIIaHHYIO JUHAMUKY:
Mekcukanckuid  +2,59%,  AprentuHckuil  -2,32%,
HNnpexc DJI Bpasunsckuii +1,40%. Snonckuii (hOHIOBBI HHIEKC C
yrpa Bbipoc Ha 2,10%. HedTsiHble KOTHPOBKH MapKu
Brent ¢ yTpa cHIXaroTCs M HaxXo#ATcs Ha oTMeTke 99,6

JIOJLI. 32 Oappeib

CeronHs ¢ OTKPBITHEM TOPTOB Ha €BPOINEHCKUX
OMp)Kax AaKTUBHOCTb HHBECTOPOB HA OTEYECTBEHHOM
(GOHIOBOM pBIHKE, MO-BHUAMMOMY, Bo3pacTeT. MBI
OKHMJIaeM, YTO Ha YMEPEHHO IIO3UTHBHOM BHEIIHEM
¢douHe poccuiickuii ppiHOK akuuii otkpoercs Ha 0,5-1%
BBIIIIE YPOBHS BUEPAIIHETO 3aKPBITHSL.

Hexoropoe yIIydIIeHue CUTYyalLlH B
x)umumHoM cektope CIIIA MoXeT CHATH HampsKeHHE
" citmedon | ocomrion | vovmpurzior | obeomberior”| " aios  ranaies | oot | ° Ha MEpoBOM (OoHI0BOM peIHKE. ONHAKO, OTpULATENbHAS
IMHAMPKA IIeH Ha He(Th U MPOMBIIUICHHBIE METaJlIbl,
CKOpee BCEero, OKakeT CAep)KMBaloIllee BO3JCHCTBHE Ha
OTEUYECTBEHHBIN PHIHOK.
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OCHOBHBIE COBbBITUA

BantotHble Tpeﬁﬂepbl BIICPBBIC 3a NIOCJIEAHUE 13 ner TOBOPAT O TOM, YTO YBEPCHHOCTb B TOM, YTO PBIHOK
MOXET OIPEACIIATE KYpChl BaJIIOT, noxoneﬁneﬁa, cooﬁmaeT ar¢HTCTBO BlOOIanI‘g.

Kpusuc, xotopsiit MoxeT BbIHYAUTh 'Tpynny ceMu” (G7) mpoBecTH CKOOPJUHUPOBAHHYIO MHTEPBEHIUIO,
SIBUJICSL Pe3yJIbTATOM OCJIa0JICHUS aMEpUKaHCKOM >KOHOMHKH, TMaJeHUs Aoiiiapa 1o ypoBHS 1971 roma m cambIx
3HAYUTEIIbHBIX KOJIeOaHUI BaIIOTHBIX KypCOB B 3TOM J€CATHIICTHH.

"BeposTHOCTh KOOPAMHUPOBAHHOW WHTEPBEHIUU OYyIEeT YBEIMYHBATHCS BO BTOPOM KBapTajie IO Mepe
ociabueHus gojutapa”, - mojaraer riaBa BaIIOTHBIX uccienoBanuii Calyon Murtyn Koreua.

Poccust  ocraeTcs HECKOJIBKO B CTOPOHE OT MHPOBOIO 3KOHOMHMYECKOTO KpU3HMCAa M IPOTHO3
HKOHOMHYECKOTO POCTa CTPAHBI JJaKe MOXKET OBITh IEPEOLIEHEH B CTOPOHY YBENHMYEHHs, 3asBII B CyOOOTY BHIlE-
npembep - MUHUCTp ¢uHaHcoB PD Anekceit Kyapun.

"ITo Poccuu MBI He TOJIBKO HE YMEHBIUIMIM NIPOTHO3 TEMIIOB SKOHOMHYECKOTO POcTa (MbI CUMTANIH, YTO OH
oyner 6,5%), Mbl, HA00OPOT, YBEJIMYMBAEM HAII MPOTHO3 3KOHOMHYECKOTro pocta 10 7%", - ckazan A.Kympun B
a¢upe nporpammsl "Bpemena" [TepBoro kanaina.

"IIpu 3TOM s JyMalo, 9TO €CIM HaM YIacTcsl MPOTHBOCTOSATE 9TUM BESHUSIM MHPOBOTO KpPH3HCa M Jajblile,
TO, MOXKET OBITh, MBI JJAJKE MEPEOLICHUM (ITPOTHO3) B eliie 00Jiee BBICOKYIO CTOPOHY", - CKa3all MUHHCTD (PHHAHCOB.

"MHOTHE aHAJIMTUKH OTMEYAIOT, YTO YCTOWYMBOCTh POCCHICKOW IKOHOMHKH Ha (JOHE 3TOr0 MHPOBOTO
KpHU3HCa COXpaHsIeTCs JOCTATOYHO BBICOKAs, TO €CTh Poccusi Bce-TakM KaK-TO CTOMT HEMHOTO B CTOPOHE OT ITHUX
KpH3HCcoB", - nmobaBmi OH. BMecTe ¢ TeM, OH OTMETHJI, 4TO "BOJHA MHPOBOTO KpH3HCA, KOHEYHO, JTOXOAMT U JIO
Poccun".

[paBurensctBo PD paszpaborano Mepsl, KOTOpBIE MO3BOJAT IOAJEPXKATh JEHEKHOE MpeIOKEeHHE Ha
POCCHICKOM pBIHKE, MOAIEPKaTh OAHKOBCKYIO JHKBUIHOCTH, OOECIIEUHTh HEOOXOANMBIE TEMIIBI KPEIUTOBAHHS
9KOHOMHUKH M SKOHOMHYECKHH POCT, COOOIIMI Ha COBEMIAHWHW y Ipe3uneHTa PD B moHemenbHUK BHIlE-TIPEMbEp,
MUHHCTD puHaHCcOB Anekceir Kynpun.

ITo ero cmoBaMm, HPUHATO peIIeHHE "O pa3MElIEHWH KalUTaloB psga KOpHopaunuii, B YacTHOCTH,
"Pocranorexa" u kopmoparuu 1o pazsutuio JKKX, Ha BHyTpeHHEM pBIHKE".

Kpome Toro, mo ero cioBaM, IPUHATO peIICHHE "pa3MECTUTh BPEMEHHO CBOOOJHBIC CpEICTBA
Kaznaueiictsa".




Co cBoelt cropons! mpe3uneHT P® Bblpasui HajexIy Ha TO, YTO "TIOCTAHOBJIEHHE IIPaBUTENILCTBA O
pa3mernieHun cBOOOAHBIX cpeacTB KazHauelicTBa Oy/eT BBITYIIEHO YK€ Ha 3TOH Hexene'".

Yucteiii 0TTOK KanuTana u3 PO B saBape-derpane 2008 rosa, Korna MpoOUCXOIWIO YXYALICHHE CUTYAI[N
Ha MHPOBOM (DPHHAHCOBOM PBIHKE, cOCTaBHI $20 MJIpI, OMHAKO 3TO HE OTPAa3WIOCh HA CTAOMIBHOCTH POCCHUICKOM
SKOHOMHKH U ee OaHKOBCKOI CHCTEMBI, CUUTAET BULIE-TIpeMbep, MUHUCTP puHaHcoB PO Aunexceii Kynpun.

B 1998 roay, korma oOpymmiack poccuiickas uHaHCOBas cucTeMa, "yOexarao MeHblle', cka3al OH B
cyb6oty B mporpamme "Bpemena" IlepBoro kaHana.

"Mos paboTa Kak MHUHHCTpa (MHAHCOB IOCIEIHHE BOCEMb JIET 3aKJIOYajach B TOM, YTOOBI yYHTHIBAThH
Hally oqHOOOKYIO 3aBHCHMOCTB OT He()TH M rasa, OT BBICOKHX IIeH Ha HedTh", - ckazan oH. [lo ero cioBam, Hamo
ObUTO0 HAKOMUTH TAKyId MPOYHOCTh, YTOOBI B YCIOBUAX OTTOKa Kamurtama B $20 mupa wmm maxe B $80 mupn
OaHKOBCKas cucteMa PD He onmpoKHHYIach.

OObeM HMHBECTHIMH B OCHOBHOW kamuTaid B Poccuu B ¢deBpane 2008 roma yeemmumics Ha 21,2% 1o
cpaBHeHnto ¢ ¢eppanem 2007 roma u cocraBun 429,2 mupn pyOuneit, cooOmmiaa B moHeaenbHUK DemepanbHas
CITy’k0a TOCYIapCTBEHHON CTATHCTHKH. Amnanutuku, — ompomieHHele  'WMHTepdakcoM",  oXumamd  pocT
WHBECTUIIMHI 110 uToram Qespais Ha ypoBHe 18,6%.

3a saBapb-¢pepans 2008 roga nHBecTHIMK yBenuuminch Ha 20,2% no CpaBHEHUIO ¢ sTHBapeM-(eBpaieM
2007 rona (B ssHBape pocT cocTaBmi 19%).

[TonpaBku B YronosHsll koneke P®, yxecTouaronye Haka3aHue 3a peiaepcTBo, BHeceHBl B ['ocnymy,
COOOIIMIT KypHAIUCTAM OJUH M3 aBTOPOB 3aKOHOMpoekTa 3ammpen komutera ['J[ mo OezomacHoctu I'eHHaguid
I'ynkos.

ITo ero cioBaM, 3aKOHOIPOEKT NPEayCMaTpUBaeT Y)KEeCTOUCHIE HaKa3aHHs 3a MONydeHHe KPUMHHAIBHOTO
KOHTPOJIS HaJl IMYIIECTBOM M JEHSKHBIMH CPEACTBAMH MPEINPHATHH pa3iuuHbIX Gopm codctBeHHOCTH. I'.I'ynkoB
OTMETHJI, YTO IIpo0JieMy peliiepcTBa HEOOXOANMO B IIEPBYIO OYepeb PeIIaTh ¢ TOUKH 3PEHUST POCCHHCKOrOo MpaBa.
"B Hacrosmiee BpeMsl POCCHICKOE KOPIIOPaTHBHOE M YrOJIOBHOE IIPaBO HE COAEPKUT JAAXKe OIpeneeHUs
HE3aKOHHOT0 noryonieHus. CeroqHs KaruTa 3aluiieH XyKe JTIHOH COOCTBEHHOCTH ", - CKa3all OH.

B ®denepanbHOM areHTCTBE MO NPOMBINIIEHHOCTH CYMTAIOT, YTO IJIaBHAs MPUYMHA OTKaza AJDKHpa OT
KOHTpaKTa Ha 3aKkynky 36 ucrpebuterneit Mul'-29CMT (15 u3 KOTOPBIX yXKe MOCTABICHBI) CYMMAPHOW CTOMMOCTBIO
mopsinka $1,5 Miap, KpoeTcst B IOJUTHYECKHX MOTHBAX.

"IIpy4uHBI 0TKa3a 110 aIDKUPCKOMY KOHTPAKTy HAXOIATCS, CKopee, B cdepe MOMUTHKA. DTO HE BOIPOCHI
IPOMBIIUICHHOCTH. Kakzast cTpaHa HINET COI03HMKOB CaMOCTOSITENBHO, a cdepa BOOPY)KEHHUIT - 5TO B TOM UHCIE U




MOUCK COIO3HHKOB'", - 3asBHJI pyKoBoauTedb Pocnpoma AHapeit /[yTOB B MHTEpPBBIO, KOTOPOE OMyOIHKOBAHO B
MOHEACIbHUK B razere "'BemomocTtu".

OH He CTan MOSACHSTH, KAKMEe MMEHHO MOJUTHYECKHE OOCTOSTEIhCTBA BBHI3BATH TPYTHOCTH C alDKUPCKUM
koHTpakToM 10 Mul-29CMT. "Pocmpom 3anmmMaercss peanm3anuell NPOMBIIUIEHHOW TIIOJMTHKH, a He
BHEILIHEMOJINTUYECKUMU BompocamMu', - ckazan A.J[yTos.

Cuernast nanara (CIT) PO B mae HayHeT mpoBepKy (pHHAHCOBO-XO3IHCTBEHHOH AesrenpHocTH COepOaHka
Poccuu 3a 2007 ron u ucrekmmuii nepuoxn 2008 roxa, cooduun xxypranucram ayaurop CII Banepuii 'opernsia.

OH OTMETHII, 4TO TaKas MPOBEPKa OOBIYHO 3aHMMAET 2-3 Mecsla.

B.I'opernsa Taxxe cooOumi, 4to npumepHo B 310 ke Bpems CII P HauHeT mpoBepKy AesATeIbHOCTH
BTB, a Takke BOba B wactu 00cCiayXuBaHHS TOCHOJIra. AYIUTOp HAIOMHHWI, YTO TaKHUE MPOBEPKH MPOBOISTCS
CueTHO# manaToil perysipHo.

Cuernast manata P® momgmepxkuBaeT cHuwkeHue 06azoBoii craBku HJIC ¢ 18% mo 12-13% wu ormeny
neroTHbI ctaBku 10%, coobmmn xxypHamuctam riasa CIT PO Cepreit CrenammH.

"MBI IOJIOKHUTETHHO OTHOCHUMCS, 3TO OHO M3 HAIIUX MPENIOKEHHIH ", - CKa3al OH.

CoOepbank Poccun ¢ 24 mapra CHU3MJ CTaBKM IO KpPEIUTaM HACEJICHHIO HA HEJBM)KUMOCTbH, HIIOTEYHBIM
KpeauTaM, KpeIuTaM Ha HEOTJIOXKHBIE HYXIbI, 110 KOPIOPATHBHBIM KpEIUTaM, IMOBBICHJI IO aBTOKPEAUTAM,
TOBOPHUTCS B COOOIIEHUN KPEIUTHOH OpraHM3aIHH.

Bank "BTB" B maruuny, 21 mapra, BeIKynwi1 B pamkax 4-netHeil odeptsl 67,6% oObema 4yeTBEepTOro
BBINTycKa obnuranmii Ha cymmy 3,382 mupa py6uneit.

Kak roBoputcst B ounmaibHOM COOOIICHUN OaHKa, WHBECTOPHI MPEICTABHIN K JOCPOYHOMY BBIKYITY 3
e 382,136 ThIC. Oymar.

Panee coobmanock, uto nepen npoxoxaenuem opeprsl BTB yrBepaun craBku nmocineqHux KynoHos (9-10)
B pa3mepe 8,8% rofoBbIX.




Coser ampektopoB PAO "EBC Poccun" Ha 3a09HOM 3acelaHUM yTBEPIWJ IOBECTKY ITHS TOZOBOTO
coOpaHHs aKIIMOHEPOB KOMITAHUH, KOTOPOE COCTOUTCS 28 Masi, TOBOPUTCS B COOOIICHUU SHEPrOXOJIIUHTa.

Coger aupekropoB OAO "Maruuroropckuit Metamnyprudeckuii kombunat' (MMK) Ha 3acemanuu 21
MapTa NPUHSJI pellieHne PeKOMEHI0BaTh aKIIMOHEepaM Ha T'OJOBOM COOpaHMU YTBEPIUTH BBHILIATY IUBHICHJIOB IO
uroram 2007 roxa B pazmepe 0,502 pyOist Ha aKIUIO, TOBOPUTCS B COOOIIEHUN KOMOMHATA.

ITo nroram nmepsoro moxyroaus npouuioro roxa ausuaeHasl MMK (miepBble TUBHICH Il KOMIIAHUH TOCIIE
nposenenuss PO Becnoir 2007 roma) cocraBmiu 0,418 pyOns Ha akiuioo. Takum oOpazom, oOmuii o0beM
nuBuaeHnoB B 2007 roqy moxer coctaButh 0,92 py0is Ha akimio no cpaBHeHuio 0,891 py0Oiis Ha akIUIO TOAOM
panee. [Ipupoct nuBunennos B 2007 roxy mo cpaBaenuto ¢ 2006 rogom coctasut 3,25%.

(HoBocTu mOAroTOBJIEHBI HA OCHOBE TAaHHBIX HH(GOPMaIMOHHOHN ciy)0bl «HTEephakc», «PocbuznecKoncantunrs)




MupoBbie HHACKCHI
% ¢ nayu mec. | % ¢ nay. roxa

PTC

2000.95 1.85 -3.05 -12.64
PTC-2 2473.94 -0.12 -5.27 -5.92
MMBb 1623.35 2.97 -2.23 -14.06
Wupexc Kopn. O6;1. MMBB 98.70 0.00 -0.30 -1.34
Wunexc Kopn. O6;1. MMBB 157.71 0.13 0.39 0.82
KYIIL.
DJ INDU AVERAGE 12548.64 1.52 2.30 -5.40
S&P 500 INDEX 1349.88 1.53 1.45 -8.07
NASDAQ 2326.75 3.04 243 -12.27
DAX - COMPOSITE 565.63 -0.67 -6.63 -21.07
FTSE 100 IND 5495.24 -0.91 -6.61 -15.16
BVSP BOVESPA IND 59812.53 1.40 -5.79 -6.38
BUSE MERVAL Arg 1471.88 -2.32 -7.53 -6.74
MXSE MEXICO INDX 1671.46 2.59 1.39 0.19
KOSPI 1674.93 1.19 0.19 -11.71
NIKKEI 225 INDEX 12745.22 2.12 -1.90 -16.74
SSE COMPOSITE 3620.84 -0.15 -18.42 -31.18
HANG SENG INDEX 22063.11 4.52 -6.56 -20.67

OTtpagaeBbie uaaeKchl PTC

Hedts u raz 250.40 1.88 -0.62 -12.73
DIeKTPOIHEPTreTHKA 380.76 0.03 -9.90 -18.43
TenekoMMyHUKaIIU 283.61 0.26 5.66 -12.56
Meramuisl 1 100bIYa 372.97 0.86 -7.80 3.55

ITpoMBIIIEHHOCTD 425.11 0.00 1.43 4.44

IoTpebuTenbpckue ToBapsl 337.86 -0.09 -4.15 -8.56
DuHAHCH 618.18 1.60 -6.09 -21.95

OTtpaaeBrpie nHAeKcsEl MMBDB

Hedrs 1 ras 2397.34 2.52 -0.56 -12.39
DHepreTuka 2905.64 0.54 -8.34 -17.03
TenekoMMyHUKAIIU 2242.37 -0.31 8.26 -15.10
Meramuibsl 1 100bYa 3824.99 1.08 -7.14 -0.66
MauinHocTpoeHne 3380.17 -0.41 -1.71 -4.02




JuHamuka npupocta orpacieBbix HHaekcoB PTC ¢ nayana 2008 r.

20%

15%

10%

-5%

-10%

-15%

-20%

-25%

-30%

5% +——

0% 152

====Hedtb u raz

e JIIeKTPOIHEPIeTHKa
TenexoMMyHHUKaIIIX

“====MeraJuibl U 100bIYA

=== [1pOMBILUICHHOCTb

=== TToTpeOuTEILCKNE TOBAPHI

e DuHaHCHI

21.03.08

15%

10%

5%

0%

-5%

-10%

-15%

-20%

-25%

-30%

09.01.08

18.02.08

26.02.08

05.03.08

21.03.08

====Hedtb u raz

e====JHepreTuKa
TenexoMMyHUKALMH

“===MeTasl 1 T0ObIYa

e MalmHOCTPOCHHE




Hroru ToproB na MMBB

Bymara 3akp. Makec. Mumn. % ¢ % ¢
Ha4. Hav.

HeaeJIn Mecdna
I"azmpom (OAO) ao 297.67 298.00 287.38 8997 3.12 3.12 -2.39 -13.19
OAO "HK "PocHedTs" 199.80 199.80 191.13 1544 3.52 3.52 1.92 -13.77
HK JIVKOUJI (OAO) - ao 1830.00 1830.50 1741.12 3549 4.39 4.39 2.46 -11.47
Cyprytaedreraz OAO axiun 21.76 21.77 21.02 748 2.27 2.27 -1.52 -26.23
00.
CyprytHedreraz OAO an 11.56 11.59 11.26 240 2.31 2.31 -5.24 -25.65
OAOQO "Tarnedts" a0 146.84 147.02 140.75 245 1.97 1.97 -2.18 -0.78
OAOQO "Tarnedts" am 3 BbII. 74.50 74.60 73.97 14 0.95 0.95 -4.73 -14.37
I"aznpom HepT(OAO)-a0 134.20 134.48 130.56 152 1.43 1.43 -10.76 -12.29
PAO "EBC Poccun'-ao 25.70 25.77 25.03 1139 1.99 1.99 -8.13 -18.33
PAO "ESC Poccun"(OAO)-an 22.47 22.47 21.76 76 2.29 2.29 -6.43 -19.09
MocDHepro akuuu 0ObIKH. 5.12 5.22 5.06 4 -0.54 -0.54 -9.35 -13.63
I'MK "Hop.Hukens" OAO ao 6663.00 6665.97 6440.00 3602 2.92 2.92 -4.20 3.14
Iosoc 30100 (OAO) 1227.80 1238.87 1210.15 196 0.64 0.64 -7.02 8.94
Cesepcrans (OAO)ao 569.10 570.50 555.00 238 2.91 291 -8.80 1.72
AK CoeperatenbHbiii 6ank PO 77.68 77.70 73.77 5605 4.32 4.32 -3.14 -23.84
ao
AK CoeperatenbHbiii 6ank PO 49.99 50.04 47.97 456 3.65 3.65 0.18 -28.56
ar
ao OAO Bbauk BTh 0.09 0.09 0.08 3002 6.36 6.36 -2.42 -29.63
Bbank MockBsI akiuu 00. 1210.00 1221.00 1190.06 42 -0.84 -0.84 1.42 -8.89
Anpodutor- 94.00 94.57 90.99 14 -0.80 -0.80 -10.95 1.18
pocc.asuamnH(OAO)ao
PBK Hudopm. cucremsl ao 244.00 244.00 235.60 22 1.29 1.29 -3.06 -5.43
Marnuroropck.mer.koM6 OAO 29.64 29.64 29.15 14 1.42 1.42 2.95 -5.91
a0
OAO "HJIMK" ao 98.62 99.45 98.15 20 0.48 0.48 -12.49 -0.89
OAOQO "banruka" ao 1090.00 1115.00 1050.00 2 2.16 2.16 -3.80 -9.54
OAOQO "banruka" amn 715.00 742.00 715.00 0 -1.38 -1.38 -5.42 -14.78




Hrorn Topros Ha MMBB aknmii TeJJeKOMMYHHKAITHOHHOH OTPAaCIn

% c¢
HAa4.
HexeIn

% ¢
HaY.
MecsIa

Pocrenekom (OAO) ao. 277.00 279.15 274.66 549.1 0.45 0.5 -1.6 -4.0
Pocrenexom (OAO) am. 58.89 60.22 57.61 126.4 1.19 1.2 5.3 -15.3
"Cesepo-3anazn.Teaekom" OAO ao 31.40 31.55 30.50 25.0 0.80 0.8 11.3 -23.8
"CeBepo-3amazn. Tenekom"OAO an | 25.12 25.15 24.85 5.8 -0.12 -0.1 0.1 -16.4
Cubupsrenekom (OAO) ao 2.34 2.37 2.29 82.2 -0.38 -0.4 22.4 -19.2
Cubupsrenekom (OAO) an 1.59 1.59 1.55 1.1 -0.13 -0.1 6.5 -20.0
"Vpancsszpuapopm" (OAO)-ao 1.32 1.35 1.30 683.4 -1.72 -1.7 16.0 -12.3
Ypanceszeuadopm (OAO)-an 0.81 0.82 0.80 7.0 -1.10 -1.1 5.2 -20.0
BosraTenekom (OAO) -ao 110.50 113.35 109.50 33.1 -1.69 -1.7 13.8 -23.1
BonraTenekom (OAO)-an 76.40 77.34 75.38 3.0 -0.91 -0.9 0.9 -25.8
OAO "MI'TC" ao (5 B) 780.00 799.99 780.00 0.4 -2.50 -1.9 -3.8 -7.9
OAQO "MI'TC" an (4 B) 700.00 709.07 700.00 1.9 1.60 1.6 0.0 -9.2
I0OTK (OAO) ao 4.12 4.37 4.05 2.2 -3.63 -3.6 8.1 -14.2
IOTK (OAO) an 3.01 3.01 2.95 0.0 -0.86 -0.9 3.8 -13.5
Mobunbnbie TeneCucremst (OAO) | 305.30 306.18 296.22 298.7 2.14 2.1 -0.8 -19.1
a0

JansaeB.xomiLanexrpocsszb(OAO) [ 115.77 117.20 113.51 6.1 -1.05 -1.1 6.0 -11.0
Jlanbaes.komi.anekrpocsizb(OAO) [ 96.88 98.69 95.00 1.0 -1.96 -2.0 -4.0 -10.3
Ientp.Tenekom.komn.(OAO)ao 19.27 19.40 18.80 7.3 -0.70 -0.7 13.4 -104
Hentp.Tenekom.komn.(OAO) an 13.06 13.60 13.06 0.1 -3.96 -4.0 0.1 -14.1
"Tarrenexkom" OAO ao 0.28 0.32 0.27 1.2 -4.41 -4.4 17.0 -2.4
Bamnudopmcesizb(OAO)ao-4B. 4.10 4.10 4.10 0.4 2.50 0.0 1.2 -2.0




Hroru Topros Ha MMBB aknmii 3J1eKTPOIHEPTrETHKH

Bymara 3akp. Makec. MuH. % c % c
HaY. HaY.
He/leJIn | Mecsia

PAO EBC 25.70 25.71 25.03 1138.7 1.99 2.0 -8.1 -18.3
PAO EBC-nn 2247 22.47 21.76 75.8 2.29 2.3 -6.4 -19.1
OI'K-1 ao 2.51 2.55 2.48 14.9 -0.71 -0.7 -12.8 -17.9
OI'K-2 ao 2.85 2.85 2.77 0.7 -0.07 -0.1 -6.3 -24.0
OI'K-3 ao 2.60 2.65 2.52 5.8 0.00 0.0 -12.8 -29.2
OI'K-4 ao 2.85 2.85 2.76 0.5 0.71 0.7 2.4 -12.7
OI'K-5 ao 2.95 2.97 2.89 26.2 1.69 1.7 -24.4 -31.7
OI'K-6 ao 2.28 2.36 2.20 0.0 2.20 2.2 -12.5 -34.7
TI'K-1 0.03 0.03 0.03 3.0 -2.22 -2.2 -6.4 -3.8
TT'K-2 0.02 0.02 0.02 0.6 -1.20 -1.2 3.3 2.1

TI'K-2 an 0.02 0.02 0.01 0.0 0.67 0.7 -4.5 -2.0
TI'K-4 0.03 0.03 0.03 10.1 0.78 0.8 -5.5 -12.5
TI'K-4 n 0.01 0.01 0.01 0.1 2.86 2.9 1.4 -26.2
TI'K-5 0.02 0.02 0.02 2.2 0.50 0.5 0.5 -7.8
TI'K-6 0.02 0.02 0.02 4.4 0.43 0.4 -6.3 -14.5
TI'K-8 0.03 0.04 0.03 2.0 0.29 0.3 -2.5 0.3

TI'K-9 0.01 0.01 0.01 1.4 -1.33 -1.3 -1.3 -6.3
TI'K-10 104.50 105.00 104.00 1.2 0.49 0.5 -0.3 8.8

TI'K-13 0.20 0.20 0.20 1.1 -1.48 -1.5 -18.0 -22.6
TI'K-14 0.01 0.01 0.01 1.7 1.37 1.4 1.4 -12.9
MocsHepro 5.12 5.22 5.06 3.8 -0.54 -0.5 -9.3 -13.6
HpkyTcanepro 22.60 22.70 22.24 23.1 0.45 0.5 -1.4 -23.4




Kanuraau3zanus u tekyuasa croumocts 1KBT

Komnanus Kanuranuzanusi, | YcranoBiaeHnnasi | Tekyilas cTOUMOCTh
MUJIH. JTOJLI. MOIIIHOCTH, MBT 1KBT, 1011

PAO EOC 46 322 161 500 287
OI'K-1 4716 9 500 496
Or'K-2 3921 8700 451
OI'K-3 5193 8500 611
Or'K-4 7553 8 600 878
OI'K-5 4 386 8700 504
OI'K-6 3092 9 100 340
TI'K-1 3789 6200 611
TI'K-2 1139 2 600 438
TIr'K-4 1 445 3300 438
TT'K-5 1045 2 500 418
TI'K-6 1280 3100 413
TT'K-8 2002 3 600 556
TI'K-9 1773 3300 537
TI'K-10 1899 2 800 678
TI'K-13 1087 2500 435
TI'K-14 241 600 402
MocsHepro 6 085 10 600 574
HpkyTconepro 4 531 12 900 351




J10JIT0BOM PHIHOK

UST-10
UST-10 99.52 -1.79 0.0 -0.33 -1.66
RUS-30 115.25 0.16 195.4 0.69 0.88

ToBapHBIE PHIHKHA

Hedrts BRENT 99.6 -0.25 -0.59 6.14
Hedts URALS 95.0 0.74 -2.35 2.15
30J10TO 925.4 0.73 -6.26 10.84
AJNHOMHHUI 2815.8 -2.71 -8.46 17.07
Mennb 7922.0 -1.63 -6.65 18.02
CBuHel 2706.5 -4.34 -18.85 6.93
HukeJb 28440.0 -2.59 -2.74 9.28
Munk 2254.0 -5.85 -17.31 -3.28

KypcreI BajgioT

USD/RUB 23.6984
EUR/RUB 36.77
EUR/USD 1.5543
GBP/USD 1.9903
USD/JPY 100.22
USD/CHF 1.0128




3A0 «baarniickoe ®PMHAHCOBOE ATEHTCTBO»

197376, Cankr-IleTepOypr, np. Meaukos, 10,

Tea.: + 7 (812) 329-81-81, daxc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

YupasieHue + 7 (812) 329-81-95
OPOKEPCKUX U JHIECPCKUX ONepanuit + 7 (812) 329-81-99
Cepreii Ilogy3zos,
HaganpHuk AHanuTHYECKOro OTAENa Y IIpaBICHUS s.poduzov@bfa.ru

OpPOKEpPCKUX U TWIEPCKUX Omnepanuit

Mapus MukprokoBa,
Crenmanuct AHQIUTUYECKOTIO OTIENa Y IIPaBJICHUS m.mikryukova@bfa.ru
OpPOKEPCKUX U TUIEPCKUX ONepanuit

KaueHnrckui oTaea .
A client @bfa.ru

(Opoxepckoe 1 Aeno3uTaApHOE 00CIYKUBAHME)

Buxrtopusa KoncrantunoBa,
HagansHUK KIMESHTCKOTO oTacia

+ 7 (812) 329-81-91
v.konstantinova@bfa.ru

Jauna CTpeabunoBa

+ 7 (812) 329-81-71
e.streltsova@bfa.ru

+ 7 (812) 329-81-96

Exarepuna Kykymxuna e.kukushkina@bfa.ru

+ 7 (812) 329-81-74

Enena baraesa e.bagaeva@bfa.ru

Hacmosawuii 0630p 6611 n0020mo61eH 0MOe10M UHPOPMAUUOHHO20 CONPOBOIHCOCHUA
ounepckux onepayuit 340 «banmuiickoe @unancoéoe Azenmcmeo» u  HOcum
UCKTIIOYUmMenbHo ungopmayuonnvtii  xapakmep. /lannana ungopmayus He Modxncem
paccmampueampcs KAk — 0043amenvcmeo KOMRAHUU N0 3AKII0YEHUI0 COeNoK ¢
UHEECMUUYUOHHBIMU UHCHIPDYMEHMAMU, YROMUHAeMbIMU 6 nyoaukayuu. Hugopmanus,
cooeprrcawancs @ 003ope, nojayuena u3 UCMOYHUKO8, NPUSHACAEMBIX HAMU OOCHO8EPHBIMU,
oonaxko 340 «banmuiickoe @unancoeoe Azenmcmeo» He Hecem OMEENICMEEHHOCMU 3d
mounocms npedcmaegnenuvlx oannvix. 3A0 «banmuiickoe @unancosoe Azenmcmeo», ee
KAUEeHmbl U COMPYOHUKU MOZYM UMEmb HO3UUUIO WIU KaKou-iuho umnmepec 6 J100bIx
COENIKAX U UHGECHUUUAX NPAMO WU KOC6EHHO YNOMUHAECMbBIX 6 HACHOAWLEH NYyOIuUKayuu.
340 «banmuiickoe @unancogoe Azenmcmeo» u ee COMPYOHUKU He HeCym
OMEEMCMEEHHOCMU 34 NPAMOU UIH KOCBEHHbBLH yuiepd, HACMYRUSWIUI 6 pe3yibmame
UCROIb306aAHUA HACMOAWell nyOnukayuu uinu ee cooeprycanus. Mol nanomunaem, umo
J100ble UHBECMUUUU 8 POCCUTICKUE UEHHblE OYMACU C6A3AHBL CO 3HAYUMETNbHBIM PUCKOM.




