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Mpasura ONMU® obauraumin «duHaHCUCT» NoA ynpasaeHuem 000 YK MCB» 3apeructpuposaHbl ®KLB Poccun 30.04.2003 3a Ne0105-58227406. Mpasuaa ONMUD

0630p cuTyauuu Ha pbiHKax
PbIHOK oﬁmrauuﬁ: CUTyauua U Halln KOMMEeHTapuun
PbIHOK aKLIMﬁ: CUTyauua U Halln KOMMEHTapuu

MaeBble poHAbI YK T1CH
NUHBECTULUOHHbIE cTpaTermu

MoaxoAbl K UHBECTUPOBaHUIO
PesyabTatbl pabotbl MAd®oB

®doHA obaurauum «®@MHaHCUCT»

®oHA cMelLaHHbIX UHBECTULMK «TUTaH»
®oHp akuun «CTOUK»

®oHp akuun «CTOUK-Hedtb 1 MNasz»

®oHa akuur «CTOUK-Terne KOMMYHUKaLUWN»

®oHp akuun «CTOUK-Metannyprusa u MawimMHoOCTpoeHUe»

®oHa akuuur «CTOUK-IneKTpo3HepreTUKa»

®oHp akuun «CTOUK-NMoTpebUTEAbCKMI CEKTOP»

NHpekcHbiK dpoHA «YK NMCB-UHaekc MMBE»
®oHp akumuu «OMAOT»

®oHp akuun «OMNAOT-MeTtannyprus»

®oHp akuun «OMAOT-IAeKTpoaHepreTuka»

KoHTaKTbI

UudopmauuoHHaA cayxba:

exepHeBHO 9.00—22.00 mck
(812) 380-0-380
(495) 221-0-525

8(800) 200-1-800*

*- 3BOHOK Nno Poccuu 6ecnaaTtHbIN

MyHkTbl npoaax YK MNCb:
CaHkr-Tletepbypr:
yA. Manas KoHioweHHas, 5
nH—nt 10.00 — 20.00,

c6 11.00—16.00
TeA.: (812) 334-9887

yA. Bocctanus, 25

nH—nt 10.00 — 20.00,
c6 11.00 —16.00

Ten.: (812) 334-9958,
(812) 579-7114,
(812) 272-7818

B.O., 12 AuHus, 27, AT A
(aon. opuc banka BOA)
nH—nt 9.00—19.00,
TeA.: (812) 611-00-79,

yA. CaBylukuHa, 126, auT A
(aon. opuc banka BOA

B T/, <ATAQHTUK-CUTH»)
nH—nt 10.00—19.00,
Ten.: (812) 458-53-45

Oducel B runepmapkerax «0’KEN»
yA. CaByWKUHa, A.119, kopn.3, auT. A
Boratbipckuii np., A. 13, AuT. A
Bbiboprckoe ., A. 3, kopn. 1, auT. A
3aHeBcKui np., A. 65, Kopn. 1, AMT.A
MockoBckui np., A. 137, AuT. A
ExeaHeBHo 10.00 —22.00,

Ten.: (812) 611-00-63,

Mocksa:
MpeacraButenbcteo YK MNCB
yA. KpacHonponetapckas,35
nH—nt 10.00 — 20.00,

¢c6 11.00 —16.00
Ten.: (495) 609-2598

W «TuTaH» noa 000 «YK NCB»

3apeructpupoBatbl ®KLB Poccun 30.04.2003 3a N20106-58227563. Mpaeura OMU®D akuuii «CTouk» noa ynpasaennem 000 «YK MCB» 3apeructpuposaHbl ®KLB Poccuu 30.04.2003 3a Ne0107-58227487. Mpasuna OUNUD YK
NCB - UHpekc MMBB» noa ynpaeaeHuem 000 YK MCB» 3apeructpuposanbl ®COP Poccun 14.12.2006 3a Ne 0705-75408380. Mpasuna UNUD akumui «Onnot» nop ynpaeaeHuem 000 YK MCB» 3apeructpuposaHbl GCOP PO
28.03.2006 3a Ne 0494-75408598. MNpasura ONU® akuuit «CTOUK-HedpTb M las» noa ynpaBaeHuem 000 «YK MCB» 3apeructpupoBaHbl ®COP Poccun 31.05.2007 3a Ne0835-75409439. Mpasura ONMU® akuuin «CTOUK-

3aper OCOP Poceun 31.05.2007 3a Ne0838-75409511. Mpasuna UMUG akumi "OMAOT- eTuka" nop 000 «YK MNCB» 3apeructpuposaHbl ®COP Poccun 31.05.2007
Ne0833-75409356. Mpaeuna UMU® akumin «OMNAOT-M US> NOA 000 <YK NCB» 3apeructpupoBaHbl ®COP Poccun 31.05.2007 3a Ne 0836-75409592. MNpasuna ONU®D akumii «CTONK-Metannyprus u
noa 000 «YK NCB» 3apeructpupoBaHbl ®COP Poccun 08.11.2007 3a Ne1068-58229629. Mpasuna ONU®P akuuii «CTOUK-MoTpebUTenbCKMiA cekTop» NoA ynpaBaeHuem 000 «YK MCB»
3apeructpuposaHbl PCOP Poccun 08.11.2007 3a Ne1067-58228653. MNpasuna ONMUD akuuii «CTOUK: noa 000 «YK NCB» 3apeructpuposaHbl ®COP Poccun 08.11.2007 3a Ne1066-58229701.
Cr¢ naeB MOXeT Yy n B He AOXOAbI B Oy r He 1 B naesble
MHBECTULMOHHbIE (OHALI. Mpexae YeM NPUOBPEecTU UHBECTULMOHHBIN Nai, creayeT c naesbIM doHpom. CKUAOK M
# B M ®LI. Bee paHHbIE 6e3 yueta i npu ] " CKMAKM Npu nor

Auuensna ®COP Poccun Ne21-00-1-00091 ot 15 Hoabpa 2002 1.

ExxeHeenbHbI OTYET MO MaeBbIM MHBECTULIMOHHBIM (DOHAAM
c 14 no 21 mapTa 2008

www.am.icb-capital.com
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0630p cUTyaLMM HaA pPbIHKaX

CuTyauus Ha pblHKe obaurauumu

Ha pbIHKE amMepUKaHCKUX Ka3HaUYeMnCKuxX
obAMrauMi npownas Hepend Hauyanacb C  Pe3Koro
CHWXKEHUA KOTUPOBOK, AOXOAHOCTb  AECATUAETHUX

obAvraumii B NOHEAENbHUK, 24 mapTa, BbIpocAa MOUTHU
Ha 20 6a3ucHbIXx NYHKTOB. OCTanbHYIO 4acTb Hepenu
poxopHocTb UST-10 konebanack B avanasoHe 3,45 -
3,55% ropoBbIX.

Ha ¢oHe oXupaHWW YXYALIEHUA CUTyauuu C
pybAeBO  AMKBUAHOCTbIO aKTUBHOCTb TOProB Ha
BHYTPEHHEM AOArOBOM  pblHKE 6GOAbLIylO  4acTb
NpowWAOK Hepenr Obina HeBeAMKa, HEKOTOPbIM pocT
KOTMPOBOK HaMETUACS M0 KOPOTKUM 0bAUraumsam.

U3meHeHne nHpekca CBONDS ¢ Hauana 2007 ropa
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CMTyaLI,I/IFI Ha PpblIHKE aKUUH
Ha npownol Hepene KOTUPOBKU aKUUW B
60AbLUMHCTBE CEKTOpPOB pbIHKa W3MEHUAUCH
pa3HOHanpaBAEHHO. OpHako  3aMeTHbIN poct

KOTUPOBOK aKuuii HedpTerasoBoro cektopa no3BoAUAU
POCCUIUCKUM MHAEKCaM MokKasaTb Mo UToramM Hepenu
3HAUMTEAbHbIN POCT: MHAEKC PTC 3aBepLUMA Heaen
Ha oTtmetke 2049,4 nyHkta (+4,31% 3a HepeAlo),
CHOBa MOAHABLUUCL Bblle cBoeld 200-AHeBHOW
CKOAb3SLLEN cpeaHeN, uHAeKke PTC Bbipoc po 1627,87
nyHkrta (+3,26% 3a HepeAro).

U3meHeHue uHpekca RTS ¢ Hauana 2006 ropa

RTSIND (2,049.21, 2,056.58, 2,034.71, 2,053.93, +4.53003), Volume (51,773,832) 450
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Hawu KoMmMeHTapuu No pbiHKY 0O6AUrauum

Cpeaun ¢pakTopoB, CTUMYAMPOBABLUKUX B Hauane NpOLUAOW Heapenu Bo3BpaT
MHTepeca UHBECTOPOB K PUCKOBbIM akKTMBaM W OTTOK CPEACTB C AOATOBOro
pblHKA, MOXHO OTMETUTb CUABbHYIO CTaTUCTUKY MO aMePUKaHCKOMY PbIHKY
HEABWXMMOCTU (06beM Npopax Ha BTOPUUHOM pbiHKe B deBpane BbIPOC Ha
2,9% - pocT 3TOro nokasatend 3apuKcUpoBaH BnepBblie nocne uiona 2007
ropa) U NepecmoTp MHBECTULMOHHbIM 6aHkom JPMorgan ychnoBUM MOKYNKU
CTOAKHyBLUerocsi ¢ npobnemamu 6aHka Bear Stearns (ueHa cAenku Bbipocna B
4 pasa, ¢ 2,5 po 10 poma. 3@ akuuio). OAHAKO MaKpPOIKOHOMMYEcKas
CTaTUCTKa, BbIXOAMBLUAA BO BTOPOW NMOAOBUHE HEAEAW, OKa3anacb HE CTOAb
no3utMBHoM. lMpopaku HOBbIX AOMOB CHU3UAUCL B ¢eBpane Ha 1,8% - Ao
MUWHUMaNbLHOIO YPOBHA 3a nocnepHue 13 aeT, a 06bem 3aka3oB Ha ToBapbl
DAMTEABHOTO MOAb30BaHUA B ¢deBpane ynan Ha 1,7%. CoOOTBETCTBEHHO,
TEHAEGHUUA K POCTy AOXOAHOCTU aMEPUKAHCKUX Ka3HaAueMCKUX obaurauui
NPOAO/NKEHUSA HE MOAYUUAA.

Ha pblHOK pybAaeBbix O6AMrauMi Ha MNPOLIAOM HeAeAe OKa3biBano
paBAEHUE YXYALLEHWE CUTYyauuu C AMKBUAHOCTLIO, Bbi3BaHHOE HaAOroBbIMU
BbiNAaTamu: Ha ¢oHe ynaatbl HAMW, akuu3oB U Hanora Ha NPUOBLIAL CTaBKU
AEHEXHOro pbiHKa MOAHMMAAUCH Bbiwe 6% ropoBbIX, @ OCTaTKU CPEACTB Ha
KOPPECMOHAEHTCKUX M AENo3uTHbIX cueTax 6aHkoB B LB P® 3a Hepeno
COKpaTUAUCb 6onee uem Ha 100 MApA. pybnen M B NATHULY cocTaBUAU 649,8
MApPA. pybnen. B To xxe BpemMsi, NOAAEPXKKY PbIHKY OKa3ano coobluieHue o ToMm,
4YT0O MWHUCTEPCTBO (PUHAHCOB FOTOBO B LIEAIX MOAAEPXaHUA AUKBUAHOCTU
pa3MecTUTb Ha PbIHKE CPEACTBA rockoprnopauuini. Bo3amoXxxHoe noBbilEHUE
PENUTUHIOB (CM. HUXE) TaKXKe AONKHO NoAAEPXKaTb PbIHOK pybAeBOro Aoara.

Hawu KoMMeHTap1u No pbiHKY aKUUK

AvMHaMUKa MUPOBbIX (GOHAOBLIX WMHAEKCOB CYLUECTBEHHOW MOAAEPXKKU
POCCUMUCKOMY PbIHKY aKUMK Ha NpPOLWAOA Hepene He okasana. Ha ¢oHe
HEOAHO3HAUYHOW MaKPO3KOHOMMUUECKOW CTAaTUCTUKU OYpHbIA POCT MHAEKCOB,
MMEBLLUI MECTO B Hauane HeAenW, B AaAbHEWLLEM MPOAOMKEHUA HE MOAYUUA,
a aMepUKaHCKUEe UHAEKCHI M0 UToramM HEAEAU 3aKPbIAUCL B MUHYCE.

PoCT poCcCMICKUX MHAEKCOB Ha NPOLLUAOK HeAENe NPAKTUUECKU NOAHOCTBIO
6bIA obecneueH HedTerasoBbiM cekTopom. dakTopamu pocta AAA aKUMK
OoTpacAM CTaAM BO30OHOBMBLUMWCA POCT LeH Ha HedTb, KoTopble CHOBa
pocturam 105 ponn. 3a 6appenb Ha GoHE XYALIMUX, YEM OXUAAAU UHBECTOPbI,
AaHHBIX 0 NpUpocTe 3anacoB HedTU U HedTenpoaykToB B CLLUA u obocTpeHus
cutyauun B WUpake. BecbMa NO3UTUBHO O6bINO BOCMPUHATO WMHBECTOPaMMU
3aAaBAeHUe MUHUCTpPa PUHaHCOB AneKkcea KyapyMHa O TOM, YTO MUHUCTEPCTBO
$UHAHCOB CKOpPO BHECET NPEeANOXKEeHUA Mo cHWkeHuto 2009 ropa HAMU Ha
HedTb. B AMAEpax pocTa oka3aAUCb akuUMKU AyKoWAQ, KOTUPOBKU KOTOPbIX 3a
HepeAlo BblpocAn Ha 12,85%, Ha 10,31% nopopoxanu akuuu PocHedpTu.

XyXe pblHKa Bbirnipenu akuuu PAO E3C, KOTMPOBKM aKUMI NOTEPAAU 3a
Hepeno 6,7%. Akuunm PAO ocTtaloTcA CyLEeCTBEHHO HEAOOLLEHEHHbIMU No
OTHOLUEHUWIO K CyMME BbIAEAiEMbIX aKTUBOB, OAHAKO CYLLLECTBEHHO MeHbluas
AMKBUAHOCTb aKLMI BbIAEAIEMbIX KOMMaHUWA MOXET OTPULLATEABHO CKa3aTbeCA
Ha UHTepece MHBECTOPOB K bymaram XonAUHra.

Cpeaun co6bITUI, NO3UTUBHBIX ANl POCCUMCKOIO pbiHKA B LEEAOM, HEAb3S
HEe OTMETUTb MOSIBUBLUEECS B KOHUE HEAEAU COoobOLLeHME O TOM, uTO
MEXAYHApOAHOE PEeNTUHroBoe areHTcTBo Moody’s MoOMecTUAO B CMUCOK Ha
nepecMoTp € BO3MOXHOCTBIO MOBbILIEHUS] PEUTUHI  TOCYAAPCTBEHHbIX
obaurauui Poccumn M Aeno3uToB B MHOCTPAHHOW BaAtoTe.

Mo Hawemy MHEHWUI, YMEPEHHO NO3UTUBHbIE HAaCTPOEHUS Ha BHELUHUX
pbIHKax U BEPOSITHOE MOBbILEHUE PEWTUHIOB MO3BOAAT POCCUUCKOMY PbIHKY
Ha 3TON HeAeAne MPOAONKUTL POCT, MHAEKC PTC MoXeT AoCcTUUb oTMeTKu 2100
NYHKTOB.

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam
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[TaeBble doHAbI YK NCb

MHBECTUUMOHHbIE cTpareruu

WHBecTMUMOHHAA cTpaterMa - 3T0 coyeTaHue
WHBECTULIMOHHOMN LEAU, MOTEHLUAABHON AOXOAHOCTU U
YPOBHA pUCKaA MaeBOro UHBECTULMOHHOIO poHAa. YK
nceb paspabortana yetbipe UHBECTULMOHHbIX
cTpaTerMu: KoHcepBaTUBHYylO, cHanaHCUpPOBaHHYIO,
arpeccuBHyto, NepcneKTMBHbLIX UHBECTULIUN.

1. KoHcepBaTMBHaA WHBECTULMOHHAA cTpaterus
npeaHasHayeHa AAA TEX MHBECTOPOB, OCHOBHOM LIEAbIO
KOTOpPbIX AIBASIETCA OrpaHUYeHUe YPOBHSA pucka. Takxe
OHa MOXET MNPeACTaBAATb MHTEpPEC ANl aKTUBHbIX
MHBECTOPOB, CTPEMSALLUXCA Mepexpatb MapeHUe Ha
pblHKE aKuuMi. OCHOBHbIM OOGBLEKTOM WHBECTULIUM

ABAALOTCA obauraumum - WMHCTPYMEHTbI c
duUKcUupoBaHHOM AOXOAHOCTbIO, npuHocalue
CPaABHUTEAbHO HEOOAbLIOW, HO CTabUAbHBIN U

npeackasyemblit poxoa. B AuHeiike MUdoB YK MNCB
KOHCEpBaTUBHYlO  cTpaTternto  peanusyetr  GoHA
obavraumii «PUHaHCUCT>.

2. C6anaHCMpOBaHHaA WHBECTULMOHHAA CTpaTerys
npepHa3HauyeHa ANS TeX UHBECTOPOB, LIEAbIO KOTOPbIX
ABAAIETCA NOAYyYEeHUe AO0XOAa Bbille, YeM B ¢0HAaX
obAvMraumMii, ¢ PUCKOM MeEHbLUMM, uYeM B OoHAAX
akuui. CbHanaHCMpOBaHHOE COYETAaHUE pPUCKA U
AOXOAHOCTU AOCTUraeTcsi 3a CcueT pacrnpepeneHus
aKTUBOB oHAA MeXAy akuusMu U obaurauusmu, B
3aBMCUMOCTU OT KOHBIOHKTYPbI PbIHKa yNpaBASItOLLUIA
MOXET MEHATb 3TO COOTHoLeHUe. B anHelke NMUdoB
YK MNCB cbanaHcupoBaHHaA cTpaTerus npeactaBAeHa
$HOHAOM cMeLuaHHbIX UHBECTULIMIA «TUTaH».

3.  ArpeccvBHas WHBECTHULUOHHAA cTparerus
npepHasHaueHa AN TEX UHBECTOPOB, KOTOPble FOTOBbI
puckoBaTb paau NOBbILLEHHOr0 noteHuuMana
MHBECTULUN. OCHOBHbIM O06BLEKTOM  WHBECTULMUMK
ABAALOTCA  akuuu. B auHeilke [MUdoB YK TMCB
npeAcTaBAEHa CeMeNCTBOM OTKPLITLIX GOHAOB aKumi
«Ctouk» («CTouk», «CTouk-Heptb M Tla3z», «CTouk-
TeneKOMMYHUKaUuUK», «CToMK - [oTpebutenbcKkum
cekrtop», «CTouk - Metannyprua 1 MawmHocTpoeHue»,
«CTOMK-INEKTPOIHEPreTUKar») U HHAEKCHBLIM GOHAOM
YK MNCB-WHpekc MMBBE», KoTopbii HaueAneH Ha
noAyyeHue pesyabTata, MakKCUManbHO NPUOAMKEHHOTO
K pe3yAbTaTaM pbiHKa B LLEEAOM.

4. Crparerusn NepPCneKTUBHbIX WHBECTULMI
npepHa3HaveHa AAA TEX MHBECTOPOB, OCHOBHOM LIeAbIO
KOTOPbIX SIBAAIETCA  3HAUUTEAbHbIW  AOATOCPOUHBIN
npupocT  Kanutana, AOCTUraeMbld  3a  cyeT
MHBECTUPOBAHUA B  KOMNaHMMU ¢ 60oAbLUMM
NOTEHUMaAAOM poCTa U CyLLECTBEHHOM HEAOOLEHKOM
Kak npaBunO, aKuMuM 3TUX KOMMNAHWUW
HU3KOAMKBUAHDI, MO3TOMY CTpaTeErnto NepcrneKTUBHbIX
uMHBeCcTUUUM B AUHelke MUDoB YK MCB peanusyet
CEMECTBO HMHTepBanbHbIX (GOHAOB aKuukh «Onaom
(«<OnnoT»,  «ONAOT-INEKTPO3HEpreTMka» W «OnAoT-
Metannyprus»).

aKTUBOB.

MoaxoAabl K ynpaBA€HURO

MaeBble UHBecTULMOHHblIE ¢oHAbI YK MCB pasanuarotrcs mexay cobow He
TOAbKO UHBECTULMOHHbIMU CTpaTerMiMM, HO TakkKe U MOAXOAOM K
ynpaBAE€HHUIO.

KhaccHuecKWil MOAXOA K YNpaBAEHUIO OTpaxaeT MHEHWEe YNpaBAAOLEro o
TeKylleW CHUTyauuu Ha pbiHKe, Haubonee NepCrneKTUBHbIX OTPacAfX W
aMuTEHTaX. POAb ynpaBAAKOLWEro B MPUHATUM WHBECTULMOHHBIX PELUEHUN -
BbicoKas. ®oHAbl: «DyUHaHCKCT, «TUTaH», «CTouk», «OnnoT.

KOHLeHTPUPOBaHHbIW/OTPacAeBOHW MOAXOA K YNPaBAEHHUIO: aKTMBbl ¢GOHAQ
WHBECTUPYIOTC B aKUMU KOMNAHWA TOAbKO OAHOW oTpacAau. Ponb
yNpaBAAIlOLLErO B MNPUHATUM WMHBECTULMOHHBIX PEeLIEeHUH - YyMepeHHas.
OTKpbITblE U UHTEPBaAbHbIe oTpacaeBble GpoHAbI aKkuuit YK MNCB..

UHAEKCHDBIF MOAXOA K YNPaBAEHUIO: UHBECTULMOHHBIA NOPTHENb UHAEKCHOTO
$oHAA - 3TO TOUHOE COOTBETCTBUE HBUPXKEBOMY UHAEKCY. POAb ynpaBasioLLero B
NPUHATUY UHBECTULMOHHDLIX PELIEHUN - He3HauuTenbHasn. GoHp YK TCE -
Unaekc MMBB».

Pe3ynbtatbl pabotbl MAdoB

U3meHeHMe CTOMMOCTU NaeB OTKPbITbIX NaeBbix GOHAOB
noa ynpaesaeHuem YK MNCB no coctosiHMio Ha 31 aHBapa 2007

MaeBoit GpoHA imec. | 3mec. | 6mec. | droa 3rosa
YK CB - WHaeke MVIBB +4.32% | -880% | +H0.97% | +2.18% H/A
Crovk +2.94% | 9.90% | -238% | -238% | +93.40%
CTOUK-TeeKOMMYHUKALIN -320% | -12.01% | -213% H/A H/A
CTOWK-Hedtb 1 Fa3 +6.52% [ -6.94% | +1.00% H/A H/A
CTOWK-ToTpeburenscruii cexrop H/A H/A H/A H/A H/A
CTOMK-Metamypris 1 MawmHocTpoetve H/A H/A H/A H/A H/A
CTOMK-3neKTpoaHepreTvka H/A H/A H/A H/A H/A
Turan +127% | -7.00% | -140% | -0.77% | +58.76%
duHaHeHer H0.77% | +2.63% | +3.86% | +5.97% | +28.35%

M3MeHeHMe CTOMMOCTU Nas UHTEpPBAAbHbIX NAaeBbIX GOHAOB
noa ynpaesaeHuem YK MNCB no coctosiHuio Ha 31 aHBapa 2007

Maesoi ¢oHa imec. | 3mec. | 6mec. | 1rop 3ropa
Onnor +5.53% | +6.03% | +17.77%| +22.67% H/A
ONAGT-INEKTPOSHEPreTMKa -353% | -3.88% | 647% H/A H/A
Omor-Meramypris +17.76%| +19.14% | +41.30%| w/a WA

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam
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OTKPbITbIK POHA,
obaurauum «®UHaHCUCT»

Crparterua KoHcepBaTUBHas Antamuka nokasatenen GoHAa
Ha ¢oHe AMHaMWKKU pPbIHKa

OUHAHCUCT - oTKpbITbIA NaeBOM WHBECTULUOHHbLIW

$oHA obAaMraumin - 6ypeT MHTEpeceH TeM UHBecTopam,

. CYA, MAH. Yucno Ctoumoctb | MHAekc RUX-
AR KOTOPbIX 6onee BaeH HU3KUI YpOBEHb PUCKa, .
py6 navwukos | nas, py6. Chonds*
uem BbICOKas noTeHuWanLHasa AOXOAHOCTb
MHBeCTULMIA. CpeacTBa MaiLLUMKOB BKAAABIBAIOTCA B 21.03.2008 1047.3 740 1632.34 217.3
denepanbHble, cybpepepanbHble, MyHULMNAAbHbIE W 28.03.2008 1039.2 742 1631.67 218.0
KoprnopaTtuBHble ob6aurauuu. [pu 6GraronpuATHOM U3meHeHUe (-0.8%) (+ 0.3%) (-0.0%) (+ 0.3%)

CUTyaLMM Ha PbIHKE YacTb akTUBOB GpOHAA MOXET ObITb
UHBECTMPOBaHa B aKUWKU, UYTO MNO3BOAAET MOBbLICUTb CprKTypa I'IOpTd)el\ﬂ ¢0HAa
noteHUMan UHBECTULUMH. HeobXoAUMO OTMETUTb, uTo,

KopnopartugHuie
KakK npaBUAO, U3MEHEeHWEe CTOMMOCTU nas ¢$OHAOB

= obnuraumn
obAavrauu NPoUCXoAUT NAaBHO, 6e3 pe3Kux B3NETOB U 88%
napeHUn, Tak Kak pblHOYHas CTOMMOCTb obauraumi B Toprosns Tpi”;;om
- J
3HAUUTEALHOW  CTENeHW 3aBUCUT OT 3apaHee R~ ~ - - - _ _ _ _ 6% Mpome
M3BECTHbIX BEAMMUH — HOMUHaAa 06AUrauuu, pasvepa PUHAHCH 5%
KyNoHa U cpoka obpalleHus. HetexHble 19% CBs3b
cpencrea o
KoHcepBaTMBHasa cTpaterMs MNOAXOAUT  Kak N\f 12% Cenbckoe 13%
CPEeAHECPOUHbIX, TaK U AN AOATOCPOYHbIX BAOXEHWUW. X03§CTBO
< < Akummn 49
PekomeHayembIH WHBECTULUOHHBbIU TOPU3OHT 0% I #A» - === Crpoutenscreo
(NnpeanonaraemMbli  CPOK MWHBECTUPOBaHUA) - 6Gonee OHepreTuka 13%
OAHOTO ropa. 15%
28.03.2008
Hawwu pencteusa
Ha npownont Hepene B noptdene ¢oHaa HauMmeHoBaHMe 21.03.2008  28.03.2008
«@UHaAHCUCT» CYLLECTBEHHbIX W3MEHEHUW Mbl He Axuus 0.01 0.01
npoussoaMAM. CymmapHas AoAA  obauraumii B gm: :zM""rAO
noptbene ¢GoHAA  HE3HAUUTEAbHO BbIpocAa M TIK-5 XonauHr AQ
coctaBasieT 87,94%. K5, a0 0.01 0.01
c 06Auraumu p W W 6 87.57 87.94
TOMMOCTb UYUCTbIX aKTUBOB ¢$OHAA 3a HeAeAlo ArpoXoAAMHF-OWHaHE, 1 051 0.51
cHU3uAacb Ha 0,8%. ATK Apkapa, 1 0.84 0.85
ATK Apkapa, 3 2,53 2.54
BbaHk Coto3, 1 1.79 1.80
AanbceAsb, 3 0.60 0.61
MpupocT CTOMMOCTU Nas B CpaBHEHUH AOMOLIEHTP, 1 4.59 4.61
Mupakc Mpynn, 1 1.95 1.96
C NPUPOCTOM UHAEKCa RUX-CBONDS MockoBCckoe 06AacTHOE UMOTEUYHOE areHTCTeo, 3 10.31 10.38
MocrtpaHcaBTo-®uHaHc, 01 12.94 13.03
HK AnbsiHc, 1 1.57 1.58
70% 061 1 1.87 1.88
6a3a pacueTa 17 wion 03 600/ 'bEAUHEHHAA MeTaMypruyeckaa KoMmnaHus, . .
*********************** r o OuakoBo, 2 0.23 0.23
77777777777777777 t 50% MpomTpakTop-GuHauc, 1 0.86 0.87
,,,,,,,,,,,,,,,,,,, L 40% PaauoHer, 1 12.63 12.71
L 30% PMFp}lnn, 1 9.00 9.00
% CrpowTpaHcras, 1 1.68 1.70
- 20% YamyptHedTenpoaykr, 1 1.62 1.63
F 10% YPCA BaHK, 7 7.47 7.51
E 0% SHeproueHTp, 1 14.58 14.56
T T T T T T T T T T T T T T T T T T 1 AeHe)KHblecpeAcTBa 12.42 12.05
OOOOITITITITIOVODOOODOOOONNMNNMNNO
OO0 O0OO0OO0OO0OO0OO0OO0OO0OO0OOCOOO0OCOOO
II%QIIE‘)QII%D_II%D_II%Q
2803828232823 283828a¢8
®duHaHcuct nHaekc RUX-Cbonds
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A YKIALCB
OTKpbITbIK POHA,

CcMeLUaHHbIX UHBECTULIMU «TUTaH»

CTpaTeFMﬂ cbanaHcu poBaHHas AvHamuka nokasartenen ¢oHAa Ha GpoHe
TUTAH - OTKpbLITbIA NAaeBOW MHBECTULMOHHBIA (GOHA AWHAMWKU pbIHKa

CMeLUaHHbIX WHBECTULUMW - MpeAHa3HauYeH AAA Tex CUA m or VINBGKC
MHBECTOPOB, KoTopble npeanouuTaioT » MAH. “MCAO oumocTb HACK
cb6anaHcUpoBaHHOE COYeTaHWe puUcka W MoTeHLMaAa py6 nanwmkos | nas, py6. | CBONDS/PTC
MHBECTUUMIN. OOBLEKTOM WMHBECTUPOBAHUS CPEACTB

doHpa MOryT 6biTb akumMu M 06AMrauMM POCCUHMCKMX 21.03.2008 421.7 3112 2336.81

npeanpuATMA, a Takke obauraumum Poccuiickon 28.03.2008 421.9 3089 2347.96

®epepaumn M cybbektoB Poccuiickoit ®Pepepaumi. 7 — " OO‘V. 7o m 05(y' YT
PacnpepeneHne aktMBoB ¢GoOHAQ MeXAYy akuMAMU U SmeHeHune ( -0%) ¢0.7%) ( .5%) ( -3%)

obnvraumamu obecneunBaer 6GOAbLIMK  NOTEHLMAA
MHBECTULUHK, YeM y GpOHAOB OBAMraLuMK, MPU pPUCKaXx Crpyktypa noptdpenn ¢poHaa
CYLLECTBEHHO MEHbLUUX, YeM Y GOHAOB aKuui. MTMbkas
MHBECTULMOHHAA AeKAapauusi ¢oHAA NO3BOAAET

o N Akuunm
BapbupoBatb COOTHOLUEHMWE aKuunu H“ obauraumini B 46%
noptdene, UTo AAeT YNPaBASIOLLEMY AOMOAHUTEAbHbIE 06’;:'32?”””
(]
BO3MOXHOCTU AAA pPEryaupoBaHuMA  COOTHOLUEHUA -~ -Hedrbunras _ _
~ 0,
pUCKa U AOXOAHOCTU B 3aBUCUMOCTU OT PbIHOYHOU 24% Mpouve
CUTyauuu. 3%
- 3 Ces3b
Hawwu pencreusa HepreTika 4%
3% -7 DuHaHChI
Ha npownoi Hepene B noptoene doHpa TutaH Ha [eHexHble -~ 7777 Metannyprus 6%
¢doHe yAyuyllEHUs HaACTPOEHW Ha OTeyecTBeHHOM cpeacrsa 5%
26%
PblHKE Mbl YaCTU4YHO BOCCTAaHOBUAU AAUHHbIE MO3ULIUU ° 28.03.2008
no akumMam, cymmMmapHasi AOASl akUMK Bbipocaa ¢ 37 po
46%. B 6 - 6 HaumeHoBaHue 21.03.2008 28.03.2008
o. HauoboAbLLEN CTeneHU Obina YBEAUUYEHaA AOANA Aups 36.89 46.21
o o > baHk BTB, ao 2.38 2.44
akuumn \ykonna U 06bIKHOBEHHbIX akuui CoepbaHka. Eaumadre. 20 628 008
B obAurauMoHHOM uyactu noptdena CyweCTBEHHbIX TA3MPOM, ao 177 2.85
- MK HopuabCKMiA HUKENb, a0 1.01 2.03
W3MEHEHUN Mbl He MNPOU3BOAUAU. AOAA AEHEXHbIX AYKOWA, ao 125 7.16
o, MarHuToropckuii MeTannypruyeckuii kombuHar, ao 0.88 0.88
cPeACTB COKpaT“AaCb AO 266 aKTUBOB ¢°HAa- Mo6unbHble TeneCuctembl, ao 1.77 1.78
CTOMMOCTb UMCTbIX aAKTUBOB (OHAA 3a HEeAeAlD HOBATOK, a0 y o s fpdd
npakTM4eCK1 He U3MEHUAACD. OTK-5 XonauHr AO
OrK-5, ao
Montoc 3onoT0, a0 0.90 1.07
PAO E3C Poccuu, ao 2.63 251
n PUPOCT CTOMMOCTU Nad B CpaBHEHUU PAO E3C Poccuu, an 0.01 0.01
PocHedtb HK, ao 1.33 1.48
C NPUPOCTOM CMeLlaHHOIro UHAEKCa C6epbatk Poccun, ao 0.88 1.82
C6epbaHk Poccum, an 2.24 219
CBON DS/ RTS CeBepo-3anaaHbiii Tenekom, an 1.08 1.08
CeBepcranb, ao 1.42 1.39
CeBepcranb-aBTo, a0 0.41 0.41
CUAOBbIe MaLUKHbI, a0 1.24 1.23
CypryTHedTeras, ao 251 261
CyprytHedTeras, an 121 1.23
TaTtHedTb MM.B.A.LLlawmHa, ao 1.06 1.12
TIK-5 XonauHr AO
TrK-5, ao
TpaHcHe¢Tb AK, an 1.50 1.54
YpanceasbuHPopmM, ao 1.35 1.22
YdaHedprexum, ao 121 1.21
YdaHedtexum, an Bbin.2 0.81 0.81
Ydaoprcunres, ao 2.07 2.08
Ydaoprcuntes, an 112 113
T Gymaru cy6r P® 15.19 15.25
MockoBeckas obaacts, 25006 11.39 11.44
Hwxeropoackas obaactb, 34002 3.80 3.81
O6Avraumm W H 17.08 12.29
AMNK Apkapa, 3 0.26 0.26
ANK oro, 3 4.65 3.51
” Mupakc 'pynn, 1 1.01 0.85
Tutan CMellaHHbIV UHAEKC HK AnbsHe, 1 124 125
06 P 1 353
PaaunoHer, 1 3.86 3.87
3uptOHUOH, 1 2.52 2.54
AeHeXHble cpeacTBa 30.84 26.26
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OTKPbITLIK dOoHA akuun «CTOUK»

Crpaterusa arpeccuBHas

Knaccruueckum MNOAXOA K yNpaBA€HUIO
CTOUK - OTKpbITbI NAaeBOM MHBECTULMOHHDLIN GOHA

AuHamMuKa nokasaTtenen ¢poHpa Ha GpoHe
AMHAMUKU pbiHKa

aKUMN - NpeaHasHayYeH AAA TeX MHBECTOPOB, KOTopble CYA, MAH. Yucno Croumoctb | UHpeke PTC
rotoBbl pagu 6oAbLIEr0 NOTEHLMAAA UHBECTULUI B3AITb py6 navwukoB | nas, py6.
Ha cebs onpeAeneHHble PUCKU. OCHOBHbIM 06bEKTOM 21.03.2008 698.3 4294 3103.75 1965
WHBECTUPOBaAHUA CpPEeACTB (I)OHAa ABAAKOTCA aKUUU
. 28.03.2008 694.4 4255 3133.19 2049
POCCUMIUCKUX  aKUMOHEpHbIX obwectB. PblHOYHas > > -
CTOMMOCTb  aKUMW  MOABEpPXEHa  3HAUUTEAbHbIM Wsverenve | (-0.6%) (- 0.9%) (+0.9%) (+4.3%)
KonebaHUAM, TaK KakK 3aBUCUT OT BCeX ¢aKTOpoB,
BAWAIOLWIMX Ha MEpPCNeKTUBbI MPEeANPUATUA-3MUTEHTA CtpykTypa noptdens ¢poHaa
(OT NPOU3BOACTBEHHbLIX WU (])VIHaHCOBbIX nokasarenemu
ACATEeAbHOCTU KOMNaHWu AO NOAUTUUECKOM 7]
3KOHOMMYECKOW CUTYyaLMMu B cTpaHe U MUpe). OpHaKO HedTb 1 ras
~ 0,
B AOATOCPOYHOU MNepcnektuBe MMEHHO aKUuUKU MOryt 50%
NPpUHECTU  HauOOAbLUMKM  AOXOA  CPEAU  BCeX
$pUHaHCOBBIX WHCTPYMeHTOB. YacTb aktMBoB ¢oHAa
«CTOUK» MOXeT 6bITb UHBECTUpOBaHa B
rocypapcTBeHHble, peroHanbHble U KoprnopaTuBHbie
obAvMraumm, uto MO3BOASIET CHU3UTb PUCKU PoHAa B
Lmn, . p doHA Mpoune
CcAyvae yXyALlEeHUA PbIHOYHOMW CUTYaLIUU. MeTannyprus 6%
8%
Hawwu pencteus
7 Cas3b
Ha npownon Hepene Ha @oHe yAyudlleHUA SHepreTika
o 5% 6%
HacTpOEeHMI Ha OTEYECTBEHHOM PbIHKE Mbl YBEAUUUAM DUHaHCbI
CYMMapHYI0 AOAIO aKkumii B noptdene poHaa «CTOMK» AenexHole 17%
A0 92%. BbiAv npuobpeTeHbl akuuu lasnpoma U cpeé:t(/:TBa
C6epbaHKa, CYWLECTBEHHO YBEAWYEHA AOA aKLMil o 28.03.2008
NyKoWaa.
AOAsl  AEHEXHbIX CPEeACTB CcokpatMnacb A0 8%
aKTUBOB PpOHAA. HaumeHoBaHue 21.03.2008 28.03.2008
AKuua 48.04 91.73
CTOMMOCTb YUCTbIX aKTMBOB (OHAA 3a HeAeAlo AnTeunas ceTb 36,6, a0 0.75 0.77
CHU3MAacb Ha 0,6%. baHk BTB, ao 2,63 7.49
bawHedTb, a0 0.35 0.35
BEPO®APM, ao BbIn.2 3.22 3.20
FA3MPOM, ao 14.31
AUKCH Tpynn, ao 0.50 0.50
MpupocT CTOMMOCTU Nasa B CpaBHEHUU AYKOWA, ao 271 15.07
¢ npupoctom uHaekca PTC MarHur, ao 2.07 1.0
Mob6unabHble TeneCuctembl, a0 2.56 2.55
HOBAT3K, ao 1.83 2.62
HoBoAMNELKMIA MEeTaANypruyeckuii KombuHar, ao 1.94 1.92
6a3a pacyeta 17 vioH 03 OrK-5 XonanHr AO
Montoc 3onoTo, a0 1.47
PAO E3C Poccuu, ao 4.84 4.56
PocHedTb HK, ao 3.75 4.12
C6epbaHk Poccuu, ao 5.93
C6epbaHk Poccuu, an 3.32
CeBepo-3anaaHbii Tenekom, an 3.17 3.14
CeBepcranb, ao 2.32 2.25
CyprytHedrTeras, ao 2.09 2.15
CyprytHedrTeras, an 1.77 1.79
TatHe¢Tb MM.B.A.LLawmHa, ao 3.81 4.66
TrK-5 XonauHr AO
TrK-5, ao
Ydaneprexum, ao 1.24 1.23
Ydanedptexum, an Boin.1
YdanedpTtexum, an Bbin.2 0.59 0.59
Ydaoprcunres, ao 2.55 2.53
Ydaoprcuures, an 1.29 1.28
HOXxHbIN Ky3bacc, ao 2.06 2.05
AeHeXHble cpeacTBa 51.96 8.27
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OTKpPbITbIK POHA aKLUU
«CTOUK-HedTb U Q3>

Crpaterusa arpeccuBHas

KOHLEHTPUPOBaHHbIW NOAXOA K YNPaBAEHUIO

OCHOBHbIM 006BEKTOM WHBECTMpOBaHUA Ans OMUD
akuuii  CTOUK-Hedte u T[a3 saABAAlOTCA  akuuu

NPeAnpUATUN, OCYLLECTBAAIOLLMX A06bIuy,
nepepaboTky M TPAHCMNOPTUPOBKY HedTH M rasa.
MpuBAeKaTeAbHOCTb HedTerasoson oTpacau

obychnoBAEHA €€ CTpaTerMyeckum 3HauyeHUEM AAA
AUHAMUWYHOTO Pa3BUTUA POCCUWCKON 3IKOHOMMUKM.
WUmeHHO B 3TOM OTpacAau paboTatoT camMble KpynHbie U
M3BeCTHble  poccuiickue kopnopauuu (Fasnpom,
Nykown, PocHedTb 1 Ap.)

3aBUCMMOCTb OT KOHBLIOHKTYPbl OTAEAbHO B3ATOM
OTpacAu CyLeCTBEHHO yBEAMYMBAET YPOBEHb PUCKa,
noatomy nau ¢oHpa «CTOUK-Hedtb ¥ Tlasz» mbl
pekomeHAyeM B MepByl0  ouyepeAb  OMbITHbIM
MHBECTOpaM, MMeoLLMM cobCcTBEHHOE NpeAcTaBAeHUe
o NpUBAEKaTEABHOCTH OTAENBHbIX oTpacnen
3KOHOMMUKM.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
doHpa akuuin «CTOUK-Hedtb M la3» Hauanocb 22
MIOHSA U 3aBepLunnocb 28 uioHa 2007 roaa.

AnHaMuKa nokasarteneun ¢poHpa

CYA, MAH. Yucno CroumocTb
py6 navwmkoB | nas, py6.
21.03.2008 50.3 600 961.73
28.03.2008 52.6 597 1008.77
WsmeHenne | (+4.6%) | (-0.5%) | (+4.9%)
Ctpyktypa noptpena ¢poHpaa
HaumeHoBanue 21.03.2008

AKuma 99.33
bawHedTh, a0 1.29
bawHedTb, an 0.44
Fasnpom HedTb, a0 9.31
FA3MPOM, ao 13.61
AYKOWA, ao 13.43
HuwxHekamMmckHepTEXUM, a0 1.96
HOBAT3K, ao 15.53
OpeHbypriedTb, ao

OpeHbyprHedTb, an

PUT3K, ao 0.66
PocHedTb HK, ao 12.85
CnaBHe¢Tb-MernoHHedreras, ao 0.73
CnaBHedTb-MervoHHedreras, an 0.66
CypryTtHedrTeras, ao 7.66
CypryTHedTeras, an 2.87
TatHe¢Tb MM.B.A.WawmHa, ao 9.94
TatHe¢Tb MM.B.A.LWawumHa, an 091
TpaHcHedTb AK, an 5.69
YédaHedTexum, ao 0.78
YédaHedTexum, an Bbin.2 101
A€eHeXHble cpeacTBa 0.67

ExkeHeaenbHbIV OTYET MO NAEBbIM UHBECTULMOHHBIM CbOHp,aM
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28.03.2008

99.14
1.23
0.41
9.51

13.48

14.26
1.88

14.47

0.59
13.56
0.71
0.61
7.56
2.79
9.91
0.91
5.55
0.74
0.96
0.86
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OTKpPbITbIK POHA aKLUU
«CTOUK-TeneKOMMYHUKaLUN»

Crpaterusa arpeccuBHas

KOHLEeHTpUpOoBaHHbIM NOAXOA K YPaBAEHUIO
OCHOBHbIM 00BEKTOM WHBECTMpOBaHUA Ans OMUD

AvHamMKuKa nokasartener ¢poHpa

akuuin CTOUK-TeneKOMMyHUKALMU ABASIOTCA aKUUU CYA, MAH. Yucno CroumocTt
KOMMaHUH CBA3MU. UHBECTMUMOHHAnA py6 navwmkoB | nas, py6.
NpUBAEKaTeAbHOCTb oTpacAau obycnoBreHa

21.03.2008 43.1 504 923.4

OXMAAEMbIMM BbICOKUMM TEMNaMu pasBUTMA Kak
NpPOBOAHOM, TaKk U MOOGMAbHOM cBA3U. [lpu 3Tom
TEAEKOMMYHUKALUMN 3TO — OAWMH M3 Tex CEeKTOpoB UsmeHeHue
POCCMICKON 3KOHOMMKM, C MOMOLLbIO KOTOpbIX Poccus

MOXET COCTaBUTb KOHKYPEHLMIO APYrMM CTpaHam B

pas3BuUTMK chepbl BbICOKUX TEXHOAOTMA. OpHMM U3 Ctpyktypa noptdpenn ¢poHaa
KaTaAM3aTopoB  AAA PasBUTUA  OTPacAM  MOXET

MOCAYXMTb MAGHWUPYEMas pPeopraHu3auua XOAAMHTa

28.03.2008 42.2 506 899.€
(-2.1%) | (+0.4%) (- 2.6%)

CeAsbuHBECT. [lpumepbl NPeAnpUATMIA OTpacAu - HaumenoBanue 21.03.2008  28.03.2008
Poctenekom, MTC, CeBepo-3anaaHbiit Tenekom. Axuns 88.20 87.74
. A®K Cucrema, ao 5.27 5.25
3aBucumocTtb  oOT KOHBIOHKTYPbl OTAEAbHO B3ATOU BoaraTenekom, ao 5.78 5.74
OTPaCAU CyLLeCTBEHHO YyBEeAUYUBAET YPOBEHb PUCKa, BoaraTenekom, an 3.15 3.19
noaromy nau ¢oHpa «CTOMK-TereKkOMMYHUKaALUK» Mbl BuIMneAkom, ao 10.29 10.35
PEKOMEHAYeM B  MNEPBYI0  OYepeAb  OMbITHbIM Aanecssize, a0 2.38 2.33
AanbcBaAsb, an 1.60 161
WHBEcCTopamMm, UMerLum cobcTBEHHOE npeactaBareHUe
. Mo6unabHble TeneCuctembl, ao 7.77 7.97
o NPUBAEKATEABHOCTH OTAGABHbIX oTpacreu MockoBcKkas ropoackas TenepoHHas ceTb, ao 1.34 1.33
3KOHOMMUKMU. MocKoBcKas ropoackas TenedpoHHasA ceTb, an 2.30 2.39
PBK UHdopmaumroHHble CucteMbl, ao 1.79 1.75
dopMupoBaH1e OTKPLITOrO NAaeBoro MHBECTULMOHHOIO Poctenekom, ao 7.50 .77
¢doHAa aKkumit «CTOUK-TeAeKOMMYHUKaLMU» HAYanoCh Poctenexom, an 413 411
CeBepo-3anapHbiit Tenekom, ao 4.62 4.46
22 1ioHA 1 3aBeplumnaoch 28 uoHA 2007 roaa. CeBepo-3anaHbiil Tenekom, an 4.64 4.73
CubupbTenekom, ao 5.22 5.00
Cubupbtenekom, an 2.70 2.71
TartTenekom, ao 2.00 191
YpancesisbuHdpopm, ao 4.67 4.32
YpancBasbuHdopm, an 1.71 1.66
LieHTpanbHas TEAEKOMMYHUKaLMOHHAA KOMMNaHUsA, ao 2.23 2.10
LieHTpanbHaA TEAEKOMMYHUKALMOHHAA KOMMNaHus, an 2.66 2.72
tOxHas T YHUKaLMOHHAA KO U8, ao 2.36 2.22
lOXxHasA TeAeKOMMYHUKaUMOHHaA KoMnaHus, an 1.48 1.52
AeHeXxHble cpeacTBa 11.80 12.26

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
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OTKpPbITbIK POHA aKLUU
«CTOUK-MeTannyprua u MawiMHOCTpoOEHUE»

Crpaterusa arpeccuBHas CTpykTypa noptdera doHaa
KOHLEeHTpUpOoBaHHbIM NOAXOA K YPaBAEHUIO
4 pup AXOA Kynp HaumeHoBauue 21.03.2008  28.03.2008
OCHOBHbIM 00BEKTOM WHBECTMpOBaHUA Ans OMUD
-« A 98.92 97.85
akun  CTOUK-Metamyprua M MawuHocTpoeHHe KA
ABAAIOTCA  aKUMW  METaAypruYeckux KoMOWHaToB, AgToBas, a0 3.37 313
rOPHOPYAHbIX KOMMaHuUi,  TPyOHbIX  3aBOAOB, AgToBa3, an 271 2.72
MaLLUMHOCTPOUTENbHBIX  3aBopoB. MeTtanyprua u ALIMHCKUIA METaAypruueckuii 3aBoa, ao 6.42 6.44
MaLLUUHOCTPOEHUE HABAAIOTCA BEAYLUMMU OTpacAiMuU BenoH, ao 256
POCCUMIUCKON NPOMbILIAEHHOCTU.  MaluMHOCTPOEHHUE, IA3. a0 8.87 8.94
0,

patowee 12% akcnopta Poccuu, 3aHMMaeT no aTomy MK HOpUALCKHit HUKenb, a0 13.91 14.26
nokasarento 2-oe MecTo nocae TIK.

KAMAS3, ao 8.25 8.08
MawuHocTpoeHue BkatouaeT B ceba 6Gonee 3300
TOABKO KPYMHBIX M CPEAHMX NPEANpUATHIA. 0 Kopnopauus UPKYT, ao 2.90 2.93
macwTabax  pPOCCHIACKOM MeTanryprum roBOpAT MarHuToropckui MeTaanypruueckuii KombuHar, ao 10.24 9.48
caepytowe uuopbl: PO 3aHMmaet 1-e mecto B Mupe HoBoAMNELKHUI METAANYPrUUECKUit KOMOUHAT, ao 6.68 6.66
Nno npOM3BOACTBY HUKeAsi, 2-e MO MPOU3BOACTBY Monumetan, ao 4.34 4.36
aAloMUHUA, 3-e N0 pa3BeAaHHbIM 3anacam 30A0Ta. CeBepcrans, ao 7.61 7.48
Mpumepbl npeanpuatMn otpacau - TMK Hopunbckui CeBepcTans-asTo, ao 6.65 6.27
Hukenb, CeBepcranb, lMoatoc 3onoto, Meuen, TMK,

CunoBble MaLUUHbI, a0 3.87 3.85
ABToBa3, CunoBble MawuHbl, TyhamalusaBoa.
3aBUCUMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3ATOM Tpy6Has meTanrypruyeckas KOMNaHus, ao 2.82 2.95
OTPacAM CYLUECTBEHHO YBEAMUMBAET YPOBEHb PUCKA, YA3 OAO, ao 259
nostomy nau ¢oHpa «CTOUK-Metamyprua u OxHbIl Kys6acc, ao 7.69 7.74
MawuHocTpoeHue» Mbl pekoMmeHAyemMm B nepByro AeHeXHble cpeacTBa 1.08 2.15

oyepeab OMbITHbIM WHBECTOopam, uverwum
cobcTBEHHOE N peaAcTaBA€HUE O MNpPUBAEKaTEAbHOCTU
OTAEAbHbIX 0Tpac1\el7| 9KOHOMMUKMU.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
doHpa aKuumn «CTOUK-MeTtannyprus 7]
MawuHocTpoeHue» Hayanocb 26 U 3aBepLIMAOCL 28
Hoa6psa 2007 ropa.

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
c 14 no 21 mapTa 2008

www.am.icb-capital.com




Banruniickoe
®unancosoe
ArenrcrBo

4 YKIMNECB

OTKpPbITbIK POHA aKLUU
«CTOUK-INeKTPOIHEPrETUKA»

Crpaterusa arpeccuBHas CTpykTypa noptdera doHaa

KOHLEHTPUPOBaHHbIW NOAXOA K YNPaBAEHUIO

o 6 oMo HaumeHoBaHHe 21.03.2008  28.03.2008
CHOBHbIM OOBLEKTOM WHBECTUPOBaHUA a ONnu
N p A . Axuusa 81.66 86.70
akuun CTOUK-IAeKTpoaHepreTMKa akuuu KOMMaHUM,
UpKyTCcK3aHepro, ao 8.27 8.18
OCYLLECTBASIOLLMX MPOU3BOACTBO, CObLIT M nepepauvy
o MockoBckas ropoackas aneKTpoceTeBas KOMMaHUsA, ao 191 2.00
aneKTpuyeckon aHepruu. lpoxopAwlan B HacToslee
MockoBckan 06beAMHEHHAn INEKTpoceTeBasAs KOMNaHus, ao 8.23 8.58
Bpems pedopma INEKTPOIHEPTrETUKM,
MocaHepro, ao 4.86 7.79
npeanoAaralowas  NocTeneHHylo  Aubepanusauuio
ONTOBOTO U PO3HUYHOTO PbIHKA AEKTPO3HEPruM, byaeT Mocaneprocter, a0 6.40 683
cnoco6CcTBOBaTL Pa3BUTUIO KOHKYPEHLUMU U 3acTaBUT Ork-2, a0 653 6.04
NpeanpuaTMA  OTpacAM pas3BuUBaTb COBPEMEHHbIe OrK-3, ao 8.31 7.62
TexHonoruu, 6onee  3OPEKTMBHO  MCMOAL3OBaTh OrKk-4, ao 1.80
TONAMBO, TOYHEE MAAHMPOBaTb MNPOU3BOACTBEHHYIO OrK-5, ao 3.42 3.45
AEATEABHOCTb, UTO ByAeT CTUMYAUPOBATb POCT NPUOBLIAK OrK-6, ao 4.15 4.29
3HEepreTUYeCKUX KOMMaHUM U NOAOXKUTEABHO CKaXkeTcsl PAO E3C Poccuu, ao 7.45 7.31
Ha KOTUPOBKAaX UX aKLMM. PAO ESC Poccuu, an 3.24 3.19
Mpumepbl npeanpuatMd  otpacam - PAO  E3C, TrK-14, ao 4.03 4.40
MocaHepro, UpKyTCK3aHepro, OrK-3, OrK-5, TrK-4, a0 2.38 2,50
MaructpanbHble ceTeBble KOMMNaHuuM, TrK-5, ao 5.92 5.94
TMAPO3AEKTPOCTAHLUM. IOTK TTK-8, ao 6.56 6.79
3aBUMCUMMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3SITOM AeHexHbIe cpeacTsa 18.34 13.30

OTpacAU CYyLLECTBEHHO yBeAUuMBaeT YpOBEHb PUCKA,
noaromy nauv poHpa «CTOUK-IneKTpo3aHepreTUka» Mbl
pekoMmeHAyeM B MEPBYIO  OouyepeAb  OMbITHbIM
MHBECTOpaM, MMeLLMM cobCTBEHHOE NpeACTaBAEHUe
o NpUBAEKATEABHOCTU OTAENbHbIX oTpacnen
9KOHOMMKMU.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
doHpa akuuin «CTOUK-IAEKTpO3HEpreTMka» HauyanoCb
26 1 3aBepLUMAOCL 29 Hoa6psa 2007 roaa.

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
¢ 14 no 21 mapta 2008

www.am.icb-capital.com
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OTKpPbITbIK POHA aKLUU

«CTOUK-TToTpebUuTenbCKUK ceKTop»

Crpaterusa arpeccuBHas

KOHLEHTPUPOBaHHbIW NOAXOA K YNPaBAEHUIO

CtpykTtypa noptdena ¢oHpa

OCHOBHbIM O06bLEKTOM WHBECTUpoBaHuA ana OMUD HaumeHoBaHue 21.03.2008  28.03.2008
akuuin CTOUK-NoTpebUTeALCKUH CeKTOp SABAAKOTCA AKUMA 99.41 97.89
aKUMM KOMNaHWi, MPOU3BOAALLMX NOTPEOUTEAbCKUE AnTeunas ceTb 36.6. a0 1.82 1.90
TOBapbl, W aKuMU poccUhCKUX 6aHkoB. OpHa U3
. BbanTtuka, ao 8.54 8.45
OCHOBHbIX OTAMYUTEAbHbIX ocobeHHoOCTEN 3TUX
KOMNaHWA C TOYKM 3PEHUS] WHBECTOpa - 3T0 Bantuka, an 5.50 5.55
OpUeHTaUUsA Ha BHYTPEHHUIN CMPOC U, KaK CAEACTBUE, BaHk Bospoxaetue, ao 5.78 6.02
HU3KaA 3aBUCUMOCTb (GMUHAHCOBBLIX PE3YALTATOB W BaHk BTB, a0 1281 14.54
PbIHOYHOWM KanutanmMsauuu 3MUTEHTOB or Bark Mockabl, ao 1091 0.60
KOHBIOHKTYPbI BbICOKOBOAATUABHbIX BHELLUHUX
CbIpbEBbIX PbIHKOB. [puM 3TOM NPOAOAKAIOLLMICA BEPO®APM, ao Bein.2 1223 12.34
«notpebutenbckuit  6ym»  6ypeT  cnocobcTBOBATHL Fpynna PA3IYAfIW, ao 1.56 155
AaAbHEWLIEMY POCTY  GMHAHCOBBLIX MOKasaTenew AVKCM pynn, ao 4.27 4.34
KOMMaHUA PO3HUYHOW TOProBAM U 6GaHKOB W, KAAMHA KoHuepH , a0 208 2.09
COOTBETCTBEHHO, POCTY KOTUPOBOK UX aKLMMA. .
N NebepsiHcKui, ao 4.22 4.43
Mpumepbl npeanpuatui - Cbepbank, BTB, Marnwr,
CeAbMOM KOHTUHEHT, BaATuka, Ae6eAAHCKUN. Martur, ao 10.93 8.16
POCBAHK AKB, ao 0.76 0.77
3aBUMCUMOCTb  OT KOHbBIOHKTYPbl OTAEAbHO B3ATOM CHepbank Poccuu, ao 6.87 7.42
OTPacAM CyLLECTBEHHO YBEAMUMBAET YPOBEHb pVICKéi, Coepbak Poccnu, an 5.68 5.60
noatomy nau ¢oHpa «CTOUK-MoTpebutenbckumn
CeabMOM KOHTUHEHT, ao 5.44 5.43
CEeKTop» Mbl PEKOMEHAYEM B MEepByld ovepeAb
OMbITHBIM  MHBECTOPaM, WMEWUM COBCTBEHHOe AeHexHLle cpeacTBa 0.59 211

npeacTaBAEHUE O MNPUBAEKATEALHOCTU  OTAEALHbIX
oTpacAer 3IKOHOMUKM.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
doHpa akuun  «CTOUK-TloTpebUTEAbCKUI  CEKTOP»
Hauanocb 26 1 3aBepLUUAOCh 28 HoA6pA 2007 ropa.

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
c 14 no 21 mapTa 2008

www.am.icb-capital.com
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OTKPbITbIK UHAEKCHBIN GOHA
«YK NCB-UHpekc MM BB»

AWHaMuKKa nokasartenen ¢poHaa Ha poHe
AMHAMUKU pbiHKA

CTpaTe rma arpeccuBHas

MHAEKCHbBIN MOAXOA K YNIPaBAEHUIO
YK NCB - KHAEKC MMBBE - OTKpbITbI MHAEKCHbIN

naesou MHBECTULIMOHHbIN doHa (OUNMUD). CUA, MAH. Yucno CroumocTb UHpekc

MHBEeCTULMOHHAA  AeKnapauusi  AaHHoro  ¢oHaa py6 navwukos | nas, py6. MMBB

npeaycMaTpuBaeT BO3MOXHOCTb BAOXKEHMA CPEACTB 21.03.2008 368.3 1217 930.28 1576

MHBECTOPOB B aKUMM KOMNaHWM, BXoaAalmnx B UHaeke 28.03.2008 377.4 1206 955.24 1628

MMBB.  AaHHbld  GOHA  MpeaHasHaueH  MA  |pzvenenne | (+2.5%) | (-0.9%) | (+2.7%) | (+3.3%)

WHBECTOPOB, YBEpPEHHbIX B NOTEHUUWane pOCCMﬁCKOFI

9KOHOMUKU U TOTOBbIX UHBECTUpPOBATb CpPEeACTBa B

aKUMKU CaMbIX KPYMHbIX WU HaAEXHbIX pOCCMﬁCKMX CprKTypa ﬂOpT¢eAﬂ ¢OHAa

KOMMaHUW. Pe3ynbTaTbl UHAEKCHBIX GOHAOB CTPEMATCSA

K pesyAbTaTaM  COOTBETCTBYIOLLEro WHAEKCa, Ha Hedtb 1 ra3

o 0,

KOTOpbIn OpueHTUpoBaHbl BAOXEHUA (])OHAa. 51%

UHAEKCHDbIE (])OHAbI HaumMmeHee 3aBUCUMBbI OT AeﬁCTBMﬁ

ynpaBAstoLLEd KOMNAHUN.

anPOCT CTOMMOCTU Nad B CpaBHEHUU Mpoune

0,
¢ npupocTom uHaekca MMBB 1%
MeTannyprus
15%
25% Ces3b
0
6a3a pacueta 28 nek 06 20% 9%
0
HepreTuk
° e;; ; @ NeHexrbie PuHarChI
° cpeacTtea 16%
1% 28.03.2008
HaumeHoBaHune 21.03.2008 28.03.2008

AKumAa 98.11 99.13
ABTOBa3, ao 0.30 0.27
Asapodnort, ao 0.30 0.31
BbaHk BTB, ao 2.64 2.68
BaHk MockBbl, a0 0.76 0.73
BoaraTenekom, ao 0.23 0.22
Fasnpom HedTb, ao 0.89 0.87
FA3MPOM, ao 14.72 14.88
MK HopuAbCKUIA HUKeAb, a0 8.64 8.73
AYKOWA, ao 15.49 16.97
MarHuToropckui MeTaanypr ao 0.76 0.74
Mo6uabHble TereCuctemsl, ao 6.21 6.14
Moc3aHepro, ao 0.57 0.61
HOBAT3K, ao 3.29 3.39
Ho " MeTannypri # Kom6uHar, ao 1.14 1.10
OrK-3, ao 0.84 0.73
OrK-5 Xoaauur AO
OrK-5, ao 0.32 0.30
Moatoc 3onoTo, ao 2.07 2.02
PAO EIC Poccuu, ao 4.96 4.59
PAO EJC Poccuu, an 0.80 0.74
PbK NHGOPMaLMOHHbIE CUCTEMBI, 80 0.26 0.24
PocHedTb HK, ao 5.21 5.65
Poctenekom, ao 1.82 1.95
C6epbaHk Poccum, ao 11.69 11.20
C6epbaHk Poccum, an 0.96 0.91
CeBepcTanb, ao 3.18 3.02
CyprytHedTeras, ao 4.70 4.80
CypryTHedTeras, an 1.08 1.08
TatHedpTb MM.B.A.LLawunHa, ao 2.92 297
TrK-5 Xonamnur AO
TpaHcHedTb AK, an 0.89 0.89
YpancBA3bUHPOPM, ao 0.48 0.42
AeHeXHble cpeacTBa 1.89 0.87

ExxeHeenbHbI OTYET MO MaeBbIM MHBECTULIMOHHBIM (DOHAAM
c 14 no 21 mapTa 2008

www.am.icb-capital.com
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NHTepBanbHbIU

CrpaTterus nepcneKTUuBHbIX WHBECTULUHU

Knaccuueckuii noaxoa K ynpaBA€HUIO

UMUD ONAOT - uHTepBanbHbIM NaeBoOW MHBECTULIMOHHBIN
$OHA aKuui - AN UHBECTOPOB, HAUOOAEE CKAOHHBIX K
PUCKY U FOTOBbIX K AOAFOCPOYHBIM BAOXKEHUAM B pacuete
Ha nepcnektmBy. OCHOBHbIM 06bLEKTOM MHBECTULIMIA GpOHAQ
ABAAIOTCS KUMKW CPEAHMX U HEOGOABLLIMX MPEANPUATUN, He
obnaparoLLmx Ha AaHHbIN MOMEHT BbICOKOM
KanutaaM3aumen (Tak HasblBaeMble aKuMK  «BTOPOro»

3LLENOHA), HO OTHOCALLMXCSA K AMHaMWYHO
pasBUBatoLLMMCA oTpacAam 3KOHOMMUKH,
AEMOHCTPUPYIOLLMM  MOTEHUMaA  pocTa,  YAydlLeHue

dUHaHCOBbIX NOKasaTened, yBeAMUEHUE AOAM  PbIHKA.
Mouck, nonHOMaclTabHbIA U BCECTOPOHHUM aHaAu3
Nop06HbIX NepcneKTUBHbIX LEHHbIX 6ymar,
HeAOOLEHEHHBIX GOHAOBBLIM PBIHKOM, U NPUOBPETEHHUE WX
B COCTaB aKkiMBoB ¢OHAA - OCHOBHas 3apauya
YnpaenstoLuen KomnaHuu.

U3-3a TOro, Yto 3HAUMTEAbHYIO YacTb akKTMBOB MOIyT
COCTaBAATb HU3KOAMKBUAHbIE aKUWM, NpUeM 3asiBOK
OCYLLECTBAAIETCA TOABKO B OMpeAeNeHHble MHTEepBanbl. B
MHTEPBaAbHOM (GOHAE YNPaBASIIOLLMIA TOYHO 3HAET 06bEM
cpeactB $OHAA M NMEPUOA BPeMEHU, B TEUEHUE KOTOPOro
OHM HaxOAATCA B €ro pacrnopsXKEHUM, UTO Takke
MOAOXKUTEABHO BAMSIET Ha KauyecTBO YNpaBAEHUA GOHAOM,
a, CAeAOBaTENLHO, U HA AOXOAHOCTD.

Ctpykrtypa noptdpens poHpa

Axummn
nepBoro
swenoHa
12%
OeHexHble
cpeacTsa
0%
Akumn
BTOPOro u
TpeTbero
3LLENOHOB
88%
29.02.2008

OuepepHon UHTepBan ¢oHAa «OnaoT» oTKpoercAa 14
mapta 2007 ropa. MuHMManbHas cymma AAA
nepBUYHOM NOKYNKKU NaeB ¢poHAa — 50 000 py6.

OoHA akuuu «OMAOT»

AWHaMuKKa nokasartenen ¢poHaa Ha poHe

ANHaMUKU PblHKa

CYA, MAH. Yucno Croumoctb | UHaeke PTC
py6 navwukoB | nas, py6.
31.01.2008 247.14 707 1543.84 1907
29.02.2008 260.8 707 1629.20 2064
N3meHeHue | (+5.5%) | (+0.0%) (+ 5.5%) (+ 8.2%)

CtpykTtypa noptdena poHpa

HaumeHoBaHuWe
Akuusa
ABuakomaHusa "HOTaup", ao
AKpOH, ao

ApXxaHreAbckas MarucTpanbHasa ceteBas KOMNaHus, ao

ALLMHCKUI MeTarnypruyeckui 3aBoa, ao

Aapoodnor, ao

BbaHk Bo3poxaeHue, ao

BbawkupHedTenpoaykt, ao

Bumm-Bunns-AaHH MpoaykTbl MutaHus, ao

BoArorpaackue maructpanbHble ceTu, ao

BoAnbcKueMmeHT, ao

BopoHexckoe aKLMOHePHOe CaMOAETOCTPOUTEALHOE

BopoHexckoe aKLIMOHEPHOe CaMOAETOCTPOUTEALHOE
3, ao

FA3MPOM, ao

F'naBmoccTpoi XK, ao

MK Hopunbckuii HUKEAb, ao

AanbHEeBOCTOUHAA IHepreTMyeckas KOMnaHus Aof., ao

AanbHeBOCTOYHAA aHepreTUyeckaa KOMNaHus, ao

AUKCH Tpynn, ao

MBaHOBCKWE MarucTpanbHble ceTH, an

KAMAS, ao

KaMeHcK-Ypanbckui MeTaanypruyeckuii 3aBoa, an

KapeAbckui okartbliLl, ao

NebepsiHCKHMMA, a0

NYKOMA, ao

Marnumr, ao

MarHuToropckui MeTannypruyeckuin KombuHar, ao

Meuen, ao

Mo6unbHble TeneCuctemsl, ao

MockoBckas 06beAUHEHHas IneKTpoceTeBas KOMMNAaHUA, ao

HuxHekaMmckHedTEXMM, ao
HwxHekamckHedpTexum, an

HUU MoneKyAApHOW INEKTPOHUKM U 3aBoA "MUKPOH", ao
HoBopoccuiickoe MOpPCKOe NapoXoACTBO, a0
HoBopoccuiickoe MOpcKoe NapoXoACTBo, an
HoBo-Yumckuit HedpTenepepabaTtbiBatoLLWii 3aBOA, a0
HoBo-Ydpumckuit HedTenepepabarbiBaloLui 3aBoA, an
HoBo-Ydumckui HedTenepepabatbiBalowmii 3aBoa, an2
HYTPUHBECTXOAAUHT, ao

OlrK-5, ao

OrK-5, ao pon.sbin.

OpckHedTeoprcuHTes, an

Noanmetana, ao

MNoatoc 3onoTo, ao

PAO E3C Poccuu, ao

PocHedTb HK, ao

Poctenekom, an

C6epbaHk Poccuu, ao

C6epbaHk Poccuu, an

CeBepcranb-aBTo, a0

CubupbTenekom, ao

CUAOBblE MaLUUHBbI, a0

TatHe¢Tb MM.B.A.LLawmuHa, ao

TrK-5, ao

TrK-5, ao pon.Bbin.

Tpy6Has MeTamypruyeckas KOMNaHus, ao
Ypankanui, ao

YpancBAsbuHPOpM, ao

Yobanedrexum, ao

YdaHedprtexum, an Bbin.2

baoprcunHTes, ao

daoprcunTes, an

Yédumckuii HeptenepepabartbiBatoLLmit 3aBOA, a0
Ydumckuit HepTenepepabaTbiBatoLLWii 3aBOA, an
Youmckui HedprenepepabatbiBatoLLmii 3aBoa, anl
YeAdBUHCKUI LMHKOBbLIW 3aBOA, a0

YensibUHCKUI LMHKOBLIW 3aBOA, a0 Bbin.4
IOxHO-AKyTCKan aHepreTMyeckan KOMnaHuA
HOxHbIM Ky3bacc, ao

tOxxypanHukenb KombuHar , ao

fipocraBCcKMe MarucTpanbHble CeTH, ao
AeHeXHble cpeAcTBa

<<

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam

www.am.icb-capital.com

c 14 no 21 mapTta 2008

31.01.2008 29.02.2008

99.46
0.34

1.64
5.51
1.78
1.23
2.10
0.79
1.66
2.12
0.60
1.05
1.13
2.54
231
1.37

1.33
1.16

271
3.20
0.79
2.37
1.41
2.01

0.79
2.10
0.76
4.73
1.65

1.79
1.25

1.44
0.46

1.13
1.25

2.47
1.09
2.58
2.10
0.17
0.61
1.25
2.49

0.33
3.18

0.22
0.21
0.18
0.09

1.05
0.01
0.15
1.36

5.99
3.07
1.66
0.54

99,91
0.37
0.91
0.83
5.70
2.06
1.14
1.89
0.75
0.79
3.93
0.69
1.16
1.22
2.92
2.52
1.61
0.03
0.19
1.33
0.76
0.20
2.23
571
0.76
2.98
1.46
2.06
0.30
0.77
0.17
1.22
4.64
1.98
3.11
1.75
1.28
0.00
1.28
0.43
0.00
0.00
1.15
1.49
0.26
0.03
1.49

1.86
0.16
0.00
1.12
243
1.52
0.00
0.00
0.32
4.92
0.92
0.21
0.18
0.17
0.09
0.90
0.69
0.01
0.17
1.50
0.00
5.85
7.83
1.53
0.09
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UHTEpBaAbHbIU GOHA aKLUU

«OMNAOT-MeTtannyprusa»

CtpaTtervs nepcneKTMBHbIX UHBECTULIUM
KOHLEHTPUPOBaHHbIN NMOAXOA K YNPaBAEHUIO

OCHOBHbIM 06bLEKTOM MWHBecTUpoBaHuA ana UMUD
akuun  «OMAOT-MeTanyprusi»  ABASIIOTCA  aKLUK
MeTaANypPruyecKux KOMOUHATOB, FOPHOPYAHbIX
KOMMNaHUh U TpybHbIX 3aBopoB. MeTtamyprus -
BaXHaAa U YycnewHO pas3BuBarlaacAa oOTpaCAb B
3KOHOMUKe P®. Poccua 3aHMMaeT nepBoe MecCTo B

MUpe nNo NPOU3BOACTBY HHUKEAl U BTOpoe Mo
NPOU3BOACTBY  aAlOMWHWA, TpPeTbe MecTo  No
pa3BepaHHbIM 3anacaMm 3onoTa.  CyLecTBEHHbIM
noteHUManoM AAA pocTa  obnapaer  TpybHas

NPOMBbILIAEHHOCTb, BaXHbIM (akTopoM pa3BUTUSA
KOTOPOI FABASIETCA CTpaTerMuecku BakHoe 3HauyeHue

Tpy6bonpoBOAHOTO  TpaHcnopTa B POCCUICKOM
3KOHOMMKE.

Mpumepbl npeanpuAaTMn otpacau - TMK Hopuabckui
Hukenb, CeBepcTanb, MarHuToropckui
MeTtannypruyeckud  KombuHat, Meuen, TpybHas

MeTannypruueckas KOMNaHus.

3aBUCMMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3AATOW
OTpPacAu CyLLIECTBEHHO YBEAMUMBAET YPOBEHb PUCKA,
noatomy nau ¢oHpa «OMNAOT-Mertannyprus» Mbl
pekomMeHAyeM B NEPBYIO  O4YepeAb  OMbITHbIM
MHBecTopam, UMeIoLWKUM cobCTBEHHOE NpeAcTaBAeHUe
o NpUBAEKaTEAbHOCTH OTAEAbHbIX oTpacnei
3KOHOMMUKMU.

AnHamMuKa nokasartenen ¢poHpa

CYA, MAH. Yucno CroumocTtb
31.01.2008 21.96 65 1164.00
29.02.2008 25.86 65 1370.67
U3meHeHne | (+17.8%)| (+0.0%) | (+17.8%)

CtpyKkTtypa noptdena ¢oHpa

HaumeHoBaHue
AKuusa
ALUMHCKUIA MeTaAnypriuvecKkuin 3aBoA, ao
MK HopuAbCKUI HUKEAb, a0
KapeAabCKuii oKaTtbill, ao
MarHuToropckuii MeTaarypruieckuin KombuHar, ao
Meuen, ao
HoBoAuneukui metannypruueckuii KombuHar, ao
MoAumetana, ao
Moatoc 3onoTo, ao
CeBepcranb, ao
TpybHaa meTanypruueckas KoMnaHus, ao
YenabUHCKUIN LMHKOBLIN 3aBOA, a0
YensOUHCKUM LMHKOBBIN 3aBOA, ao Bbin.4
lOxHbIN Ky3bacc, ao
tOxypanHukenb KombuHar , ao
AeHeXxHble cpeacTBa

ExkeHeaenbHbIV OTYET MO NAEBbIM UHBECTULMOHHBIM CbOHp,aM

www.am.icb-capital.com

c 14 no 21 mapTa 2008

31.01.2008 29.02.2008

99.54
9.79
5.89
6.92
9.91
3.96
2.27
5.28

10.14

11.11
7.26
0.32
2.92

15.74
5.85
0.46

99.36
8.78
6.42
8.22
9.44

10.98
249
4.97
9.14

11.36
5.96
0.31
2.79

13.54
4.96
0.64
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UHTEpBaAbHbIU GOHA aKLUU
«OMAOT-9NeKTpO3HepreTuka»

CTpaTeFMH nepCcnekKTuBHbIX WHBECTULMHU

KOHLEHTPUPOBAHHbIN NMOAXOA K YNPaBAEHUIO
OCHOBHbIM 06bekTOM UWHBecTUpoBaHuA ana UMUD
akumn «OMAOT-IAEKTPOIHEPreTUKa» ABASIIOTCA aKLUU
3HEepreTMYecKMXx KomnaHuW. Poccuickaa aHepreTvka
- BaXKkHaA COCTaBAAlOLAA TOMAMBHO-3HEPreTMYecKoro
KOMMNAEKCa M opaHa M3 6a3oBbix  oTpacnert
COBPEMEHHON 3KOHOMMKM - HAaXOAWUTCA Ha CTapuu
aKTMBHOro pedopmupoBaHUA U NpPUBAEKaeT Bce
HOBbIX UHBECTOPOB.
Mpumepbl  NpeaAnpuATAA
MocaHepro, UpKyTCKaHepro,
MarucTpanbHble ceTeBble KOMNaHWU

otpacatu - PAO E3C,
OrK-3, OrK-5,

3aBucumocTtb OT KOHBbIOHKTYpPbl OTA€AbHO B3ATON
OTpacAu CyLLEeCTBEHHO yBEeAMUYMBaET YPOBEHb PUCKa,
noaromy nau ¢oHpa «OMAOT-INeKTpoaHepreTMka» Mbl
pekomMeHAyeM B NEPBYD  ovepeAb  OMbITHbIM
MHBECTOpaM, MMeLWMUM cobCTBEHHOE NpeacTaBAeHUe

o NPUBAEKATEABHOCTH OTAEAbHbIX oTpacnen
3KOHOMMKMU.
Man ¢oHpa «OMNAOT-OneKTpoaHepreTuka» MOXHO

npuobpectu B opucax Ynpaeasawlien komnaHuu NCB
no appecam:

AnHaMuKa nokasartenemn poHaa

CYA, MAH. Yucno CroumocTtb

31.01.2008 16.52 95 874.82

29.02.2008 15.93 95 843.93

N3meHeHue (- 3.5%) (+ 0.0%) (- 3.5%)
CtpykTtypa noptdena poHpa

HaumeHoBaHue 31.01.2008

AKuus 94.04
BpaHckaHepro, ao 0.83
Bonxkckasa MPK, ao 2.49
BonorpasHepro, ao 221
MapoOrK aon. 11, ao 1.01
MapoOrK pon. 12, ao 1.01
MapoOrK pon. 25, ao 4,91
apoOrK pon. 4, ao 2.52
MapoOrK aon. 6, ao 1.08
MapoOrK aon. 8, ao 1.04
AarectaHckan aHeproc6biToBas KOMMNaHUs, ao 0.69
AaraHepro, ao 2.81
UpkyTcKaHepro, ao 7.00
KpacHosipckaHepro, ao 2.48
Ky6aHbaHepro, ao 2.42
KypckaHepro, ao 0.94
MockoBckas ropoackas aneKTpoceTeBas KOMNaHus, ao 5.01
MockoBcKas 06beAMHEHHas INEKTpoceTeBasA KOMNaHus, 11.71
MocsHepro, ao 2.35
MocaHeprocbbiT, ao 2.55
OrK-2, ao 6.89
OrK-3, ao 8.29
OrKk-4, ao 2.89
OrK-5 Xoaauur AO
OrK-6, ao 4.19
OmckKas aHeprocObIToBasa KOMNaHUs, ao 0.55
PAO E3C Poccuu, ao 0.78
PAO E3C Poccuu, an 1.58
CBepANOB3HEpPro, ao 1.45
CBepanoBaHepro, an 0.28
CBepAanOBaHeproc6bbIT, ao 0.25
TrK-14, ao 4.33
TrK-4, ao 4.14
TrK-5 Xonauur AO
TrK-5, ao 1.31
TrK-6, ao 1.45
fkyTckaHepro AK, ao 0.61
AeHeXHble cpeAcTBa 5.96

ExkeHeaenbHbIV OTYET MO NAEBbIM UHBECTULMOHHBIM CbOHp,aM

www.am.icb-capital.com
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29.02.2008
96.55
0.87
2.61
2.14
1.00
1.01
5.05
2.64
1.02
0.96
0.63
2.62
7.42
2.75
2.34
0.99
4.08
11.35
2.47
248
6.86
8.36
0.00
0.00
4.32
0.45
5.89
1.81
1.43
0.26
0.24
4.42
4.56
0.00
1.31
1.57
0.62
3.45
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4 YKIMNECB

KOHTaKTDI

Appeca NyHKTOB NMpoAaX Naes

Bpems pa6otbl

Cob6crBeHHble opuckl YK MNCH
(B atnx opucax MoXXHO coBepLuaTtb onepauuu ¢ nasmu BCEX ¢poHpoB YK MNCB)

1 CaHkr-Netepbypr, ya. BocctaHus, 25 nH.-nT.: 10.00-20.00, (812) 3349958
cy6.: 11.00-16.00 579-7114
272-7818
2 CaHkr-Tletepbypr, yr. Manas KoHioweHHasn, 5 nH-nT.: 10.00-20.00, (812) 3349887
cy6.: 11.00-16.00
3 CaHkr-Tletepbypr, ya. CaByLIKKUHA, A. 126, AUT. A AH-AT: 10.00-19.00 (812) 458-5345
(aon. odrc baHka BOA B 1/, <ATAQHTUK-CUTH»)
4 CaHkr-lletepbypr, B.0., 12 AuHUSA, A. 27, AUT. A AH-AT: 09.00-19.00 (812) 611-0079
(aon. oduc baHka BOA)
5 MockBa, ya. KpacHonponetapckas, 35 nH-nT.: 10.00-20.00, (495) 609-2598
cy6.: 11.00-16.00
CaHkT-leTepbypr, y/\v. CaBylwKkuHa, A.119, kopn.3, autepa A ExeHeBHo: 10.00-22.00 (812) 611-0063
(runepmapket «OKEW»)
CaHkr-leTtepbypr, B?raTbIDCKMM np., a. 13, autepa A ExeaHeBHo: 10.00-22.00 (812) 611-0063
(runepmapket «OKEW»)
CaHkr-lMeTtepbypr, BI:IﬁOpFCKoe wocce, A. 3, kopn.1, autepa A ExeaHeBHo: 10.00-22.00 (812) 611-0063
(runepmapket «OKEW»)
CaHkT-letepbypr, M?CKOBCKMM np., A. 137, autepa A ExeaesHo: 10.00-22.00 (812) 611-0063
(runepmapket «OKEW»)
CaHkT-leTepbypr, 3aHeBCKUM Np., A. 65, kopn. 1, AuT. A ExeaHeBHo: 10.00-22.00 (812) 611-0063

(runepmapket «OKEW»)

OAO baHk BTb
(areHT no npuobpeTeHuto, norawieHuto U 06meHy naee GpoHpoB "OuHaHcuct", "Tutan", "Ctouk", "YK MNCB-UHaekc MMBB")
11 MockBa, ya. MAcHUuKas, A.35 nH.-yt.: 10.00-17.00 (495) 783-20-78,
(Aon. opuc Ne3 «TypreHeBCKUit») nr.: 10.00-16.00 783-19-59
12 MockBa, Kyty3oBckui np-T, Ao.30/32 nH.-yT1.: 10.00-17.00 (495) 783-10-70
(Aon. odpuc Ned «Kyty3oBCKUM») nr.: 10.00-16.00 783-10-84
13 Mocksa, Moropenbckuit nep., A.7, ctp. 2 (Aon. opuc Ne5) nH.-yt.: 10.00-17.00 (495) 258-74-70
nr.: 10.00-16.00 783-10-93
14 MockBa, yA. BopoHuoBckas, A.43, cTp. 1 (Aon. opuc Ne6) nH.-ut.: 10.00-17.00 (495) 785-5935
nr.: 10.00-16.00 785-5932
15 Mocksa, yA. Maweka, A.7 (Aon.oduc Nel3 “MaskoBCKUn”) nH.-ut.: 10.00-17.00 (495) 783-18-71
nr.: 10.00-16.00 706. 4213
16 Mocksa, yA. 3eMAsHOM Ban, A.14-16/11, cTp.1 nH.-yT.: 10.00-17.00 (495) 783-11-24
(AonoAHUTENbHBIN 0duUC Nel16 «3eMAAHON Ban») nr.  10.00-16.00
17 MockBa, AeHUHCKUM Np-T, AoM.11, cTp.1 (AONOAHUTEALHbIN nH.-yT.: 10.00-17.00 (495) 783-10-51
oouc Ne18 “FarapuHCKUin”) nr.: 10.00-16.00
nH.-yT.: 10.00-17.00
18 MockBa, yn. CapoBan-CyxapeBckas, poom.8/12, c1p.3 nT . 10.00-16.00 (495) 783-11-81

(AononHuTenbHbIN odpuc Ne19 “CyxapeBckun”)

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam

www.am.icb-capital.com

c 14 no 21 mapTta 2008
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19

Moponbck, yA. K.FoTBanbaa, A.8
(AononHUTeAbHbIM odUc Ne31 «[loAOAbLCKUI»)

MH.-YT.:

10.00-17.00

nr.: 10.00-16.00

(495) 775-54-61

20

Bearopoa, np-t1 CaaBbl, 35a (Puanan OAO baHk BTE B T.
Benropoae (LleHTpanbHbIM oduc))

MH.-YT.:

10.00-17.00

nr.: 10.00-16.00

(4722) 58-02-85

21 Crapbiit Ockon, M-H. COAHeUHbIN, 5 (AONOAHUTEALHbIN OPUC B NH.-uT.: 10.00-17.00 (4725) 42-11-51
r. Crapbit Ockon dpuanana OAO Bank BTB B r. Bearopoae) nr.  10.00-16.00
Bearopoackas obaactb, r. l'ybkuH, ya. KoponeBa, A.2 - 10.00-17.00 (47241) 4-70-92
22 (AONOAHUTEAbHBIN OdUC B T. [y6KUH duAMana OAO BaHk BTB B o ot 4-70-89
(A ¢ YOKuH & . 10.00-16.00
r. bearopoae)
MH.-4TB.: 10.00-17.00 (846)337-43-12,
23 Camapa, yn. MaskoBckoro, 14 (duanan B r.Camape) TTH.: 10.00-16.00 3374313
CaHkT-Tetepbypr, yA. Boabwiaa Mopckas, 29 nH.-utB..  10.00-17.00
24 L ! 812) 314-61-15
(LeHTpanbHbii oduc (Puanan B r. Cankr-letepbypre)) NTH.: 10.00-16.00 812
CaHkT-TleTepbypr, KamMeHHOOCTPOBCKUI Np., A. 10 nH-utB..  10.00-17.00
25 ’ i 812) 332-09-68
(Aon. oouc Nel dunmana B r. CaHkt-NeTtepbypr) MTH.: 10.00-16.00 (812
CaHkT-TleTtepbypr, ya. EceHuHa A. 5 nH-utB..  10.00-17.00
26 ! 812) 329-07-73
(Aon. oduc Ne6 dpuanana B r. CaHkT-Tletepbypr) NTH.: 10.00-16.00 (812)
27 CaHkT-lNeTtepbypr, B.O. 8-AuHuA p.19 nH-ytB..  10.00-17.00 (812) 325-78-40,
(Aon. oouc Ne8 dunmana B r. CaHkr-lNeTtepbypr) MTH.: 10.00-16.00 325-58-35
28 CwmoneHck, np. FarapuHa, a. 5A, (dPuamnan B r. CMoAeHCKe) E:qu igggggg (481) 2-499-631
29 Xabaposck, ya. MockoBckas, 7 MH.-YTB.: 10.00-17.00 (4212) 70-39-60,
(®unnan OAO baHk BTB B . XabapoBcke) MTH.: 10.00-16.00 32-86-34

OAO baHk BTb CeBepo-3anaa (paHee OAO Cb)

(areHT no npuobpeTeHUto, NorawieH1to U 06mMeHy naeB ¢poHAOB "®OUHaAHcUCT", "TutaH", "CTOUK")

30 Cankr-Netepbypr, HeBckuii np., 140 nH-nTH:  10.00—18.30 Egig; 2;1?2‘7‘2
31 Tyaa, yA. PeBontoumu, A.5. (dranan TyAbCKUiA) NH-NTH.:  09.00-16.00 Ejg;g; gg:ggg
32 TocHo, np. AeHuHa, A.19 (PpuUAnan TOCHEHCKUI) E:HL”B ggggiggg Egiggig ggigg
33 Buibopr, np. AeHuHa, o.10 (puaunan B r. Boibopr) 2:;::::3 (;_%%%15_74%% (81378) 2-60-63
34 Bonoraa, np. Mobeabl, Ao.39 (duaMan Bonoroackui) 2:;2;':':3: 01%%%11%% (8172) 79-50-70
35 HwxHui HoBropoa, ya. KepueHckas, .12 (duanan nH-NTH.:  09.00-16.00 (8312) 75-75-60,

Huxxeropoackum) nepepbiB: 13.00-14.00 75-75-61
36 :gsgg:g:zgz;g; Cosetckasn, A. 776 (duanan 2:;2::':3: 01%%(())-1(‘3‘.%% (3832) 21-74-19
37 bapHaya, yA. lpodpuHTepHa, 38a (Ppunman bapHayabckui) E:HL'TB ggggjg:gg (3852) 35-92-24
38 HKewmepoBo, ya. Kuposa, 13 (¢punvan KemepoBckuin) 2:;2:"::3: (;%%%_:ﬁ%% (3842) 36-64-80
39 HKpacHopap, yr. OktAabpbekasn, 44 (duanan KpacHopapckuid) 2:;2:"::3: (;%%%_:;_54%% (861) 275-08-06
40 xg:g:gzzg;m.ﬁc))m%pbcmn, 44 (AO duamana 2:;2:;:‘3: (;.%%%154%% (861) 275-15-13
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) L _ (8332) 36-50-80
41 Kwupos, ya. Monpa, 113-a (¢puamnan B r. KupoB) NH.-NTH.:  09.00-18.30 (8332) 36-50-82
. . MH.-NTH.: 09.30-18.00 (8112) 74-02-88
42 T[ickoB, UHTEpHAUMOHAABHbBIX NEep., A. 2 (pruanan NcKOBCKUN) nepepbis:  13.00-14.00
. MH.-NTH.: 09.30-15.30 (8112) 74-19-01
43 T[ckoB, yr. KommyHanbHas, a. 41 (AO ¢uanana NcKoBCKUN) nepepbis:  13.00-14.00
- nH-NTH.:  09.30-17.00 (3512) 264-00-33
44 YennabuHck, ya. Kuposa, A.130 (dpuanan YenabUHCKUN) nepepbis:  13.00-14.00 (3512) 264-00-39
45 APXaHrennck, ya. flomopckas, A.2/68 nH-nTH:  09.30-16.00 (8182) 20-41-17
(duanan ApxaHreAbCKUn)
46 Pecnybauka Kapenus, r. MeTpo3aBoack, yA.KyinbbiweBa, A.4 NH-NTH.:  09.30-17.00 (8142) 76-53-05
(®unanan NetposaBoackuiiy), VIP-oduc baHka nepepbis:  13.00-14.00
a7 " YAbAHOBCK, YA. XXene3Houn AuBu3um, A. 6 nH-NTH:  09.30-17.00 (8822) 41-74-27,
(¢W\Mal\ "y,\bﬂHOBCKMﬁ") nepepbis: 13.00-14.00 41-12-16
Pecnybnamka Kapeaus, r. Koctomykiia, ya. Kapeabckas, A.2 nH-NTH.:  09.30-16.00
48 puanan «KocTomykwiCKHiin) nepepbie: 13.00-14.00 (81459)77-6-58
49 r. Yepenoseu, yA. CtraneBapos, A. 30 MH.-MTH.: 09.00-16.00 (8202) 53-41-66
(d)MAMa/\ "LlepeHOBeuKMﬁ") nepepbiB: 13.00-14.00 (8202) 53-60-00

(areHT no npuobpeTeHuto, noralieHuto 1 06mMeHy naeB GpoHpoB "OuHaHcucT", "Tutan", "Ctouk", "YK NCB-UHaekc MMBBE")

OAO BantTuHBecTb6aHK

MH.-YTB.: 09.30-17.00

?L?::TT I;i:iz?gmx.)mseml«aﬂ,A.l, Autepa A nTH.: 09.30-16.00 (812) 326-1326
P nepepbie:  13.00-14.00

51 CaHkT-Tetepbypr, nA. MponeTapckoi AUKTaTyphl, A. 6 MH.-MT.: 09.30-20.00 (812) 324-47-63

(AO «CMOABHUHCKUM») c6.-BC.: 11.00-19.00 (812) 324-60-54
- NH.-NT.: 09.30-20.00

52 ((Z‘g"agsxggyfgs”)e“"”” np. A. 105 c6-c:  11.00-19.00 (812)324-15-62
“ ” nepepsbiB: 13.00-14.00
- NH.-NT.: 09.30-20.00

53 &a(';':ng:i%gyﬁrbiggif;"C"g'?ﬂ)'c" A- 33, autep A c6-8c:  11.00-19.00 (812)324-78-36
P o nepepsbiB: 13.00-13.45
CaHkr-lMetepbypr, HeBckui np., A. 44, Autep A, nomelleHue MH.-AT. 09.30-20.00

54 354 (AO «HeBckuit 44») c6.-BC.: 11.00-19.00 (812 324-23-96
- NH.-NT.: 10.00-20.00

55 ggt&gi&iﬂiﬁ; 'r;::)‘)wc""" np., A- 121 c6-8c:.  11.00-19.00 (812)388-02-39
nepepbie: 13.00-13.45
MH.-MT.: 09.30-20.00

56 E:Aagggl:::ggypr, yA. Edumosa, A. 3 c6-sc:  11.00-19.00 (812) 740-46-06
nepepbie: 13.00-14.00
NH.-NT.: 09.30-20.00

57 g"g";:iﬁggzzaﬁy’)" Topxkkosckas, A. 1, kopn. 2 c6-sc:  11.00-19.00 (812)320-03-50
«lop ’ nepepsbiB: 13.00-14.00
NH.-NT.: 09.30-20.00

58 ﬁ?:ﬂf lfjggyle’A’g"«n:::g:zﬁgg’s“;)s/ 77, nurep A, c6-8c:  11.00-19.00 (812) 326-50-93
. nepepbis:  13.00-13.45
MH.-MT.: 09.30-20.00

59 gg':;g:;ffggg;ﬁ»’)‘”“"” BO, A- 44, autepa A c6-8c:  11.00-19.00 (812)326-54-04
nepepbie: 13.00-14.00
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Cankr-MeTep6ypr, Byabsap HoBaTopos, A. 77, avtepa A, nom.  ™-1T:  09.30-20.00

60 c6.-BC.: 11.00-19.00 (812) 326-93-59
4H (AO «Hosatopos 77») nepepbie: 13.00-14.00
o MH.-NT.: 09.30-20.00

61 f:gf{:::;;pgzgrﬁ’:') Cukettpoca, a. 11, surepa A c6-Bc.  11.00-19.00 (812)326-61-09
p nepepbie: 13.00-14.00
MH.-NT.: 09.30-20.00

62 :fg':;?:?iyx;';’: a/\;:I)MHa, A-8/8, nowm. 14H, autepa A c6-8c:  11.00-19.00 (812)326-63-79
taA nepepbis:  13.00-14.00
NH.-NT.: 09.30-20.00

63 gslol-lK;Tl'liTKipHﬁygr,)y/\. YTOUKUHa, A. 2, K.4, AuT. A, nom. 15H C6.-BC. 11.0019.00 (812)320-88-53
10 ae nepepsbiB: 13.00-14.00
MH.-NT.: 09.30-20.00

64 &a(;iﬂanuiigﬁg’gr, yA. flpocnaBa lMaweka, A. 5, aut. A,nom. 13H 6B 11.0019.00 (812) 326-48-87
nepepbis: 13.00-14.00

65 Mocksa, yn. Canoso-Criacckas, A 17/2, ctp.1 nH-tT:  09.30-18.00  (495) 207-70-03

(dunnan B r. Mockea)

OAO KoH-Tpact

(areHT no npuobpeTeHuto, noraieHnto U 06meHy naeB GpoHAOB "OuHaHcucT", "Tutan", "Crouk", "YK NMCB-UHpekc MMBB")

66 Mocksa, yn. YacoBas, ao. 5A MH.-MTH.: 10.00-19.00 (495) 775-88-75

(3522) 41-11-14,

67 KypraH, yan. KpacuHa, 25/27. nH.-nTH.:  09.00-18.00 421028, 42-63-86

68 YennabuHcK, np. AeHuHa 21-B (BbusHec-pomMm <CnNUpUAOHOB>),

~MTH.: 09.00-18.00 (351)267-29-95
oduc 713 - (351)

(3812) 39-69-20,

69 Owmck, np. Mapkca, 18/1, oouc 418 nH-NTH.:  10.00-19.00 32.50.72

OAO «dC «KBappat (paHee OAO PoHA bepnaek)

(areHT no npuobpeTeHuUto, norawieHnto U 06meHy naeB GpoHAOB "®uHaHcucT", "Tutan", "Crouk", "YK NCB-UHpAekc MMBB")

70 Pecnybanka BawkopToctaH, r. Y¢a, ya. Maxurta Fadypm, NH-NTH.:  09.30-18.00 (3472) 51-52-19,
27/2. nepepbiB: 12.30-13.30 51-52-03

000 «AHBecTUUMOHHaAA KomnaHua «CM.ap1 (paHee 000 «Kanutan-PuHaHC»)
(areHT no npuobpeTeHuto, noraieHnto U 06meHy naeB GpoHAOB "OuHaHcucT", "Tutan", "Crouk", "YK NMCB-UHpAekc MMBB")

MH.-MTH.: 10.00-20.00

71 HwxHuu Hoeropoa, ya. MUHMHA, A. 3a. 6. 10.00-18.00

(831) 419-35-33

MH.-MTH.: 10.00-20.00

72 MypmaHck, ya. lvuara, a. 31,1 6.: 10.00-18.00

(8152) 47-39-17

MH.-NTH.: 10.00-20.00

73 KpacHofipck, yA. AeHuHa, a. 21 c6.: 10.00-18.00

(3912) 27-72-13

ExxeHeeNbHbIV OTYET MO MaeBbIM MHBECTULIMOHHBIM (DOHAAM
c 14 no 21 mapTta 2008
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