JTJHEBHOMU OB30P PHIHKA AKLIUN

Poccniickne HHaEKChI

PTC 2131.16 -0.06
PTC-2 2491.70 0.01
MMBBb 1678.63 -0.35
MMBB kop.06.1. 99.28 0.03
MMBB kop.06J.k 159.28 0.05

OTtpacaesbie nHaexcsl PTC

| Murexe | 3axp. | % |

He¢tb 1 ra3 275.50 0.48
JuaekTpo3Hepreruka | 373.52 1.07
Tenexkomvynukamuu | 286.09 -0.06
Mertajabl 1 100b1ya | 389.51 -0.25
IIpoMbINLIIEHHOCTD 443.51 0.09
[oTpeduTennckue 329.13 0.19
TOBapPbI

PuHAHCHI 622.43 -0.79

OTtpacaesbie naaexcsl MM BB

| Murexe | 3akp. | % |

He¢tb 1 ra3 2520.39 | -0.22
JHepreTuka 2769.22 | -0.60
Tenexkomvynukamuu | 2189.61 | -0.62
Mertajiabl M 100b14a | 3934.59 | -0.18
MamnHoCTpoeHue 3526.78 | -0.99

B nmaTHHUIy B ycnoBMSX — OnaronpusaTHON
BHEIIHEH  KOHBIOHKTYPBl  POCCHHCKHE  (hOHIOBBIE
WH/AEKCHl Ha OTKPBITHHM IPOJEMOHCTPUPOBAIU POCT.
HaxanyHe aMepHUKaHCKHE HHBECTOPHI IPOUTHOPUPOBAIIN
HEraTHBHBIC JaHHbIE O poOCTe Ae(UIMTAa TOPTOBOTO
Gananca B CIA (B ¢despane 2008 r. canpno Oanmanca
yBEJIMIUIOCH Ha 5,6% u coctaBuio 62,32 Mupa. J0I.)
U TPEANOWIN OThIrpaTh MHOOPMALUIO 00 YIyYIICHUH
cutyanuu Ha pelHKe Tpyaa B CIIA (umucio 3asBOK 1O
Oe3paboTulle Ha MPOILLION Hejelne ymaino Ha 53 ThIC. 110
357 ThIC., B TO BpeMs KaK aHaJUTUKU OXHJIaIU
cHmkeHnss Ha 24 T1HIC.). EBpomeiickue HWHIEKCHI
cHr3mmch. LleHBl Ha HeQThP HEMHOro NpOCETH Ha
ONIACEHMSAX  COKpAIEHWS  IOTpeOIeHHs  TOIUIMBA.
CeromHss yTpoM TOpPrH B  a3MaTCKOM  pETrHOHE
3aBEPIIMIINCH B ITOJIOXKUTEIEHOH 00JIacTH.

C yrpa eBpomneicKie HHAEKCHl IeMOHCTPUPYIOT
HETaTUBHYIO IUHAMHAKY (Hemerxumit -0,72%,
Aunrmaiicknii  -0,12% wna 15:00 MCK). Hedrsaubie
KOTHPOBKM IIOCJIE BYEpAIIHEr0 CHIDKEHUS CEerogHs
Bo30OHOBHIM pocT. K 15:00 MCK nHedTh Mapku Brent
ToproBanack Ha otmetke 108,8 momn. 3a 6apperb.

Poct OTE€YECTBEHHOT'O pbIHKA aKINH,
MIPOIEMOHCTPUPOBAHHBIN B NEPBOW IOJOBUHE IHS, BO
BTOPOH TIOJIOBMHE — CMEHWICS KOHCOJNMIAauuei u
HeOONBIINM CHIDKEHHEM. [1o-BUIMMOMY, B OTCYTCTBHE
HOBBIX TOPrOBBIX HJEH, B KauecTBe KOTOPBIX B
MOCJIeIHUE HECKOJIbKO JTHer BBICTYHAJIH
KOpHOpaTHBHbIE  ()MHAHCOBBIE  OTYETHl, ONTHUMH3M
poccuiickux mHBecTopoB Hccsak. K 15:00 MCK unnexc
PTC mpocen Ha 0,06% no ormetrku 2131,16 myHKTOB,
naaexc MMBB cuusmiicst va 0,35% o ormetku 1678,63
ITyHKTOB.

B akumsax He(TerasoBblX KOMIAHHH HeET
equnoit nuHamuku. K 15:00 MCK akuum Pocuedtn
npocesu  Ha  0,57%, Oymarm CypryrHedrerasa
nofopoxanu Ha 1,24%, axuum [asmpomuedTH U
Tarneptu mnorepsuim B uene 0,14% wu  0,64%
COOTBETCTBeHHO. Aknuu Jlykoiina, moaaepkuBaembie
BhIIIEAIICH Buepa (UHAHCOBOH OTYeTHOCTHIO Mo US
GAAP, nemoHcTpupyloT Hemioxod poct (+0,75% nHa
15:00 MCK). JomomHutenbHbIM (AKTOPOM pocTa
KOTHPOBOK KOMIIAHUH, BEPOSITHO, SIBISIETCS COOOIIECHHUE
0 TOM, uTO cTpyKTypa Jlykoitia nprodperna 7 3ampaBok
u noutd 20 3eMeJBbHBIX YYacTKOB Ha OOIIYI0 CYyMMY
OKOJIO 25 MJIH. T0JUL




Hroru Tropros Ha MMBb

I"aznpom (OAO) ao 313.33 0.52

OAO "HK "Pocred1s" 22591 -0.57

HK JIYKOWJI (OAO) - ao 2068.33 0.75

CyprytHedreraz OAO akiun 23.59 1.24
00.

CyprytHedreraz OAO an 11.923 0.61
OAO "TarHedTs" a0 149.55 -0.64
OAOQO "TarnedTs" amn 3 BbIIL. 81.97 -2.24
I"asnpom HedpT(OAO)-a0 136 -0.14
PAO "EDQC Poccun"-ao 24.38 0.16
PAO "EDC Poccun"(OAO)-an 20.94 0.25
MocDHepro akuuu 00ObIKH. 4.78 -0.81
I'MK "Hop.Hukens" OAO ao 6900 -0.29
Iomoc 3omoro (OAQO) 1197.5 0.09
Cesepctanbs (OAO)ao 584.19 0.71
AK Coeperatenbuslii 6ank PO 75.24 -2.66
ao

AK CoeperatenbHbiii 6ank PO 48.07 -1.90
an

ao OAO bauk BTb 0.0883 -2.21

Bauk MocCkBBI akiuu 00. 1217.51 -0.29

Poctenexom (OAO) ao. 288 0
Pocrenexom (OAO) am. 57.58 -0.45
"Cesepo-3amnazn. Tenekom" OAO 30.3 -3.5
ao

"Cesepo-3amaz. Tenrekom"OAO 28.015 -0.48
an

Mobunenble TeneCuctemsl 296.9 -1.04
(OAO) ao

Aspodior- 101.09 0.89
pocc.asuanua(OAO)ao

PBK MHpopM. cucTeMbl a0 215.7 -1.05
Marnuroropck.mer.kom6 OAO 29.44 -0.49
ao

OAO "HJIMK" ao 107.9 -1.01
OAO "banruka" ao 1041 -0.76

OAOQO "banTtuka" amn 655.02 -1.50

Bymaru T'asmpoma cMOTpsTCA Jydllle phIHKA
(+0,52% mna 15:00 MCK) Ha ¢QoHe mOBBILIECHHUS
arenTctBoM Fitch peliTuHra €BpOOOHAOB KOMITaHHH C
BBB 10 BBB+.

B  nuumepax  CHIDKEHHS  CETOJOHS  MOTYT
okazatecsi akuuu OankoB. K 15:00 MCK Oymaru
CerMeHTa Ipocenu B cpeiHeM Oonee yeM Ha 2%. Buepa
BEYEPOM CTaJI0 U3BECTHO, uTo COepOaHK paccMaTpUBaeT
BO3MOXKHOCTh TMOKYNKH MHBecTOM3Heca Dresdner Bank.
Ota mHOpManus HE CMOIJIAa OKa3aTh IMOJOKHTEIBHOE
BIMSHUE Ha Tekyumme KortupoBku COepbOaHka.
WHBecTopsl, MO-BUANMOMY, HAaXOAATCS IO JIaBICHUEM
onaceHuil oTHocuTenbHO monyueHuss BTH yObITKOB OT
psoa omepanuii, KOTOpBle OyIyT, CKOpee BCEro,
oTpaxkeHbl B mepBoM kBapTane 2008 r., u QUKCHPYIOT
npubbuth B Oymarax Oanka. bank MOCKBBI ceromHs
OOBSIBHJII O CHW)KCHHHM YHUCTOW TpHOBUIM B 1-OM KB.
2008 r. no PCBY na 37% no 1,1 mupa. py6. Ha stom
¢one akiuu banka Mocksbl noaenresenu Ha 0,29% (Ha
15:00 MCK).

Cpenu  METAUTyprHYeCKMX  KOMIIAHUH B
3eneHoi 30He Topryrorcs akmuu Cesepcramm u [lomoc
3omoro  (+0,71% wu 0,09% =mna 15:00 MCK
cootBercTBeHHO). Cerogus PAO EDBC  nmomkHO
npenbsButh k omnare ['MK Hopunsckuit Hukens
BEKceNlb Ha cymMMmy 5 muipd. py6. C moMomipio BeKcems
sHeproxonauHr npegocrasmi MK orcpouky ruiaTtexa
no npuobperenuto rocrnakera akiuii OI'K-3. Ha stom
¢one akumm 'MK npocemn na 0,29%, O6ymarn PAO
noxpociu Ha 0,16% (ua 15:00 MCK).

CeromHss B cCiydae BbIXOJAa HETaTHBHBIX
naHHBIX MakpocTatucTuku u3 CIHIA u myOnukanuu
cnmaboit oruetHoctn General Electric ameprkanckue
(OHIOBBIE MHJIEKCHl UMEIOT BCE IIAHCHI OTKPHITHCS B
MHHYCE, 4YTO OOYCJIOBHT YCWJIEHHE MpOJaX Ha
OTE4YECTBEHHOM PBIHKE aKI[Hi.




3A0 «baarniickoe ®PMHAHCOBOE ATEHTCTBO»

197376, Cankr-IleTepOypr, np. Meaukos, 10,

Tea.: + 7 (812) 329-81-81, daxc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

YupasieHue + 7 (812) 329-81-95
OPOKEPCKUX U JHIECPCKUX ONepanuit + 7 (812) 329-81-99
Cepreii Ilogy3zos,
HaganpHuk AHanuTHYECKOro OTAENa Y IIpaBICHUS s.poduzov@bfa.ru

OpPOKEpPCKUX U TWIEPCKUX Omnepanuit

Mapus MukprokoBa,
Crenmanuct AHQIUTUYECKOTIO OTIENa Y IIPaBJICHUS m.mikryukova@bfa.ru
OpPOKEPCKUX U TUIEPCKUX ONepanuit

KaueHnrckui oTaea .
A client @bfa.ru

(Opoxepckoe 1 Aeno3uTaApHOE 00CIYKUBAHME)

Buxrtopusa KoncrantunoBa,
HagansHUK KIMESHTCKOTO oTacia

+ 7 (812) 329-81-91
v.konstantinova@bfa.ru

Jauna CTpeabunoBa

+ 7 (812) 329-81-71
e.streltsova@bfa.ru

+ 7 (812) 329-81-96

Exarepuna Kykymxuna e.kukushkina@bfa.ru

+ 7 (812) 329-81-74

Enena baraesa e.bagaeva@bfa.ru

Hacmosawuii 0630p 6611 n0020mo61eH 0MOe10M UHPOPMAUUOHHO20 CONPOBOIHCOCHUA
ounepckux onepayuit 340 «banmuiickoe @unancoéoe Azenmcmeo» u  HOcum
UCKTIIOYUmMenbHo ungopmayuonnvtii  xapakmep. /lannana ungopmayus He Modxncem
paccmampueampcs KAk — 0043amenvcmeo KOMRAHUU N0 3AKII0YEHUI0 COeNoK ¢
UHEECMUUYUOHHBIMU UHCHIPDYMEHMAMU, YROMUHAeMbIMU 6 nyoaukayuu. Hugopmanus,
cooeprrcawancs @ 003ope, nojayuena u3 UCMOYHUKO8, NPUSHACAEMBIX HAMU OOCHO8EPHBIMU,
oonaxko 340 «banmuiickoe @unancoeoe Azenmcmeo» He Hecem OMEENICMEEHHOCMU 3d
mounocms npedcmaegnenuvlx oannvix. 3A0 «banmuiickoe @unancosoe Azenmcmeo», ee
KAUEeHmbl U COMPYOHUKU MOZYM UMEmb HO3UUUIO WIU KaKou-iuho umnmepec 6 J100bIx
COENIKAX U UHGECHUUUAX NPAMO WU KOC6EHHO YNOMUHAECMbBIX 6 HACHOAWLEH NYyOIuUKayuu.
340 «banmuiickoe @unancogoe Azenmcmeo» u ee COMPYOHUKU He HeCym
OMEEMCMEEHHOCMU 34 NPAMOU UIH KOCBEHHbBLH yuiepd, HACMYRUSWIUI 6 pe3yibmame
UCROIb306aAHUA HACMOAWell nyOnukayuu uiu ee cooeprycanus. Mol nanomunaem, umo
J100ble UHBECMUUUU 8 POCCUTICKUE UEHHblE OYMACU C6A3AHBL CO 3HAYUMETNbHBIM PUCKOM.




