ﬁ EXXEHEAQENbHbIN
[ OTYET

no naeBbiM UHBECTU LUMOHHBIM doHaam
14.05.2008
YNpasngowan KOMNaHua




BDA

YNPARNAOLAS KOMAAHHE

COAEPXXAHUE

3 0630p cMUTyaLMM Ha pbiHKaX
PbIHOK 06AMraumMit: CUTyaLMa U HaLWM KOMMEHTapum
PbIHOK @aKUMii: CUTYaLMA U HALLWN KOMMEHTapum

4 NaeBbie poHabl YK BOA
VIHBECTULMOHHbIE CTpaTernmn
Moaxoab! K MHBECTUPOBAHMIO
Pe3ynbTatbl pabotsl NMN®oB

5 doHp obnuraumii «duHaHCUCT»
6 ®oHp cMellaHHbIX UHBECTULMIA «TUTaH»
7 ®oHg akuuin «CTOUK»
8 ®ong akuuit «<CTOUK-HedTb 1 Fas»
9 ®onp akuuit «CTOUK-TeneKomMyHMKaLMu»
10 ®ong akuuii «CTOUK-Metannyprus

1 MawmnHocTpoeHue»
11 ®ong akuuit «CTOUK-3neKTposHepreTuka»
12 ®onp akuuit «CTOUK-MoTpebutenbckuin cekTop»
13 WUHpekcHblid ¢pong «YK NCB-UHaekc MMBBE»
14 ®oHpg akumin «OMJI0T»
15 ®oHp akuuii «OMNOT-MeTannypruss»
16 ®oHp akuuit «ONOT-IneKTpoaHepreTUKar
17 KoHTaKTbl

Mpasuna ONU® o6nMraunii «®uHaHCUCT» NoA ynpasneHnem 000 «YK MCB» sapernctpuposakbl ®KLE Poccuy 30.04.2003 3a N°0105-
58227406. Mpasuna OMU® cMewaHHbIX MHBECTMLMI «TuTak>» noa ynpasnennem 000 «YK MCB» 3apernctpuposakbl ®KLB Poccun
30.04.2003 3a N20106-58227563. Mpasuna OMN® akuuit «CTouk» noa ynpaenexnem 000 «YK MCB» sapeructpuposarbl ®KLE Poccum
30.04.2003 3a N20107-58227487. pasuna OMMN® «YK MCE - Unpekc MMBE» noa ynpasnenmnem 000 «YK MCE» 3aperncTpuposaHs!
©COP Poccun 14.12.2006 3a N2 0705-75408380. Mpasuna UMN® akuwii «OnnoT» noa ynpasneHrem 000 «YK MCE» 3aperucTpuposas
®COP PO 28.03.2006 3a N° 0494-75408598. Mpasuna ONN® akumii «CTOUK-HedTs 1 [as» noa ynpaenernem 000 «YK MCE» sapeructpu-
poBaHbI ®COP Poccin 31.05.2007 3a N20835-75409439. Mpasuna OMN® akuuit «CTONK-TenekoMMyHMKaLmm» 3aperucTpuposaHsl GCOP
Poccin 31.05.2007 3a N20838-75409511. Mpasuna UMU® akuwii "ONJIOT-3nekTposHepreTika" noa ynpasnenem 000 «YK MCE» 3aperu-
cTpupoBaHsl ®COP Poccun 31.05.2007 N20833-75409356. Mpasnna UMM® akunii «OMJIOT-MeTannyprusi> noa ynpasneHnem 000 «YK
NCB» 3aperncTpuposansl ®COP Poccum 31.05.2007 3a N2 0836-75409592. Mpasuna ONU® akumii «CTOVNK-Metannyprus u MawmHocTpoe-
Hue» noa ynpaenenmem 000 «YK MCE» 3apernctpuposaHsl ®COP Poccuy 08.11.2007 3a N21068-58229629. Mpasuna ONU® akuwit
«CTOWK-MoTpe6uTensckuil cektop» noa ynpasnexvem 000 «YK MCB» 3apeructpuposatbi ®COP Poccun 08.11.2007 3a N91067-58228653.
Mpasuna ONU® akumii «CTONK-3nekTposHepreTika» noa ynpasnexuem 000 «YK NCB» 3apeructpuposakbl ®COP Poccum 08.11.2007 3a
N91066-58229701.

CTOMMOCTb MHBECTULIMOHHBIX MaeB MOXET YBE/IMYNBATLCSA W YMEHbLIATBCS, Pe3y/bTaTbl NHBECTUPOBAHMS B MPOLLIOM HE ONPEAENSIT AOXOAb!
B 6yAyLLEM, FOCYAAPCTBO He rap PYeT AOXOAHOCTb UH i B naesble doHabl. Mpexae yem NpuobpecT UHBECTU-
LVIOHHBIA Naii, cneayeT BHUMATENbHO 03HaKOMMTBCS C T 0 ynp: NaeBbIM MHBECTULIMOHHLIM (OHAOM. Banma-
HWe CKMAOK WM HaABaBOK yMeHbLaeT OXOAHOCTb MHBECTULNIA B V-Wl@bl Bce paHHble npuBeAeHbl 63 yyeTa MakCUManbHOM Haabaskv npu
NDUo6DETEHUN U MAKCMMaNbHON CKUAKM NDU MOraleHum.

2 ExXeHefeNbHbI OTYET N0 NAaEBbIM MHBECTULMOHHBIM hOHAAM
c 4 no 8 masa 2008

(812) 380-0-380

(495) 221-0-525

8 (800) 200-1-800*

* 3BOHOK Mo Poccum GecnnatHblii

MyHkTbl Nnpoaax YK BOA
CaHkT-NeTepbypr:

yn. Manasa KoHwouweHHas, 5
MH — AT 10.00 — 20.00,

c6 11.00 — 16.00
Ten.: (812) 334 98 87

yn. Boccranus, 25

NH — NT 10.00 — 20.00,
¢6 11.00 — 16.00

Ten.: (812) 334 99 58,

579 7114, 2727818

B.O., 12 nuHusa, 27, iut A
(zon. ocuc baHka BOA)

MH — AT 9.00 — 19.00,
Ten.: (812) 61100 79

yn. CaByLKKHA, 126, nUT A
(mon. ochnc banka BOA

B T/U, «ATNAHTUK-CUTUR)

MH— AT 10.00 — 19.00,

Ten.: (812) 458 53 45

Oduchl B runepmapketax «O’KEN»
yn. CaByLlWKWHa, A.119, KOpN.3, AuT. A
boratbipckuii np., 4. 13, auT. A
Bbi6oprckoe wi., 4. 3, Kopn. 1, UT. A
3aHeBcKui np., 4. 65, Kopn. 1, NUT.A
MockoBckuit np., . 137, nuT. A
ExefHEBHO 10.00 — 22.00,

Ten.: (812) 611 00 63

MockBa:

MpeactaButenbcteo YK BOA
yn. KpacHonponeTtapckas,3s
NH — NT 10.00 — 20.00,

c6 11.00 — 16.00
Ten.: (495) 609 259

www.am.bfa.ru
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0630p cuTyaLmnm Ha pbIHKaX

CuTtyaums Ha pbiHKe obaurauui

B nepBoit NosioBMHE MPOLLIOW HEAENU AOX0A-
HOCTb dMEePUKAHCKNX AeCATUNETHUX Ka3HAYyemncKux
obnurauuii NpofoMKMNa pacT U NOAHMMANAach Bbl-
we 3,9% rofoBbiX, OAHAKO B KOHLe Hejenu J0X0A4-
HOCTb CHU3UNACh A0 3,77% (-8 6a3UCHBIX NYHKTOB CO
2 1o 9 mas).

Ha pbiHke pyGneBoro ponra npOAOMKUACA
YMepEeHHbIA POCT Ha (oHe CpeAHel aKTUBHOCTM
TOpPros.

N3meHeHne nupekca CBONDS ¢ Hayana 2007 roaa
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CuTyauma Ha pbiHKe aKuuii

Bnarogaps 6ypHOMYy pocTy KOTMPOBOK Mo Bce-
My CreKTpy bymar 3a nepuog, ¢ 4 no 8 mMas poccuii-
CKMe WMHAEKCbl NOKa3anu 3HAYMTENbHbIA NPUPOCT.
MHaekc PTC Bblpoc Ha 6,68% u 6bin 3aduKcupoBaH
Ha oTMeTKe 2283,99 MYHKTOB, NPaKTUYeCKU Bep-
HYBLUMCb HAa YPOBHU KOHLA 2007 rofja M BCero Ha
3% HuKe abCoNOTHOrO MaKCMMyma, YCTaHOB/EH-
HOro B Aekabpe npownoro roaa. Muaekc MMBB BbI-
poc Ha 5,98%, A0 1795,67 NyHKTOB (-5% OT ypoBHEM
Hayana roga, -9% OT AeKabpbCKOro abCoMTHOrO
MaKCMMyMa).

N3meHeHue nHpekca RTS ¢ Havyana 2007 roga

RTSIND (2.321.16,2.330.85, 2306.00, 2.339.57, +18.4302], Volume (60.500.744)
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Hawu KommeHTapuu no puiHKY o6auraumii

CHueHuto kKoTupoeok UST-10 B Hayane npolunoi Hegenn cnocobceT-
BOBana 6naronpmaTHas MaKpO3KOHOMMUYECKan CTaTUCTMKA. TaK, 3HayeHue
nHaekca ISM Non-manufacturing B anpene BbIpocno A0 52 NMYyHKTOB (3Ha-
yeHue GonblUe 50 MYHKTOB NOKA3bIBAET POCT A/I0BON aKTUBHOCTY). Takke
MOIIM NOpajoBaTb WHBECTOPOB AaHHble 06 yBeNUYEeHUW TEMMNOB PoCTa
npou3BOAUTENbHOCTU TpyAa € 1,8% B 4 KBapTane 2007 roga Ao 2,2% B
nepsom KeapTane 2008 roza. lpy 3TomM pocT cTOMMOCTM paboueil CUbIB
roJloBOM UCYNCNEHUN CHU3UNCA C 2.8% A0 2.2%. Takoe coyeTaHue AaHHbIX
03HayaeT yMeHblUeHne UHPNALNOHHBIX pUCKOB. OgHAKO B KOHLEe Heaenun
pAL NNOXMX HOBOCTEN U3 (PUHAHCOBOrO CEKTOpPa Bbi3Ba/l BpeMEHHOE BO-
306HoBNEeHMe GercTBa K puckam. MnoteyHoe areHTcTBO Fannie Mae 06bs-
BUIO 06 yObITKE B 1 KBapTane 2008 roja B pasmepe 2,19 MApPA. AOM.
CrpaxoBas KomnaHuaA AlG nokasana B 1 KBapTaje MaKCUManbHbIf 3@ CBOIO
uctoputo ybbITOK, coctaBuBwmii 7,8 mapa. gonn. Citigroup o6bABUA 0O
BO3MOXHOW NpoAaxe HenpouibHbIX aKTUBOB HA CYMMY 400 MAPA. A0,

CnegyeT 0oTMeTUTb, YTO B MocfiesHee Bpemsa Bce Gofblue aBTOpUTET-
HbIX 3KOHOMUCTOB CK/IOHAIOTCA K MHEHUI0, YTO KPEeAWUTHbIN KPU3UC YKe
MUHOBAJ CBOE «JHO». B 4acTHOCTU, HA NpoLWoi Hegene MUHUCTP hUHAH-
coB CLUA TeHpu MNoncoH 3asBuUA, YTO OXMAAET YNYUYLWEHNIA B IKOHOMUKE
CLUA ewe o0 KOHUa roaa.

Hawu KommeHTapuu no pbiHKY aKuui

OCHOBHbIMU JpaviBepamMn pPe3KOro pocTa POCCMNCKOro pblHKA Ha
NpowWnoi Hepenu cTann MHayrypaums Hosoro npesugeHta PO [l. Meage-
feBa 7 mas, yrBepxaeHue B. lytuHa npegcepatenem npasutenbcrtsa 8
mas u, ocobeHHo, cnoBa Bnagumupa lMytuHa B FocygapcTBeHHoi [yme o
HEe0b6XOAMMOCTU CHUMEHUA HANOroBOW HAarpy3kuM Ha HedTerasoBbli CeK-
Top. Ha 3TOoM hoHe 1 € yueTOM HOBbIX PEKOPAOB Ha pbIHKe HedTu, rae yxe
npeososiieH YpoBeHb B 125 A0/A. 3@ 6appenb, B MMAepbl pocTa npepcka-
3yeMo BbILWAW aKUUKU HedpTerasoBoro CEeKTop, KOTUPOBKM KOTOPbIX BbIPOC-
nm Ha 6 — 10%. BTopbiM nuaepom Gnarofaps CUIbHOW KOHBIOHKTYpe
CbIPbeBbIX PbIHKOB OCTAaeTCA MeTaNNypruyeckuii  CeKTop, KOTUPOBKMU
HJIMK Bblpocnu Ha 13,79%, CeBepcTanu — Ha 6,42%.

Mo Hawemy MHeHUWIO, CTpemuTenbHOe NpeojosieHne POCCUNCKUMM
WH[EKCaMU BaxHbIX YPOBHEW CONPOTUBAEHMSA (B YacTHOCTU, MHAEKC MMBB
npeopoien BepXHIO0 rpaHuLy GOKOBOro KaHana, B KOTOPOM ABUrancs
6onblle Tpex mecAueB) Ha OoHe pe3Ko BO3POCLIMX 060POTOB TOProB AB-
NAeTcA NPAMbIM CNeACTBUEM CMEHbl HACTPOEHUIA HA POCCUIMCKOM U MUPO-
BOM pblHKax Ha Gonee MO3UTKBHblE U TOTOBHOCTM WHBECTOPOB YBENUYU-
BaTb BNIOXEHWUSA B PUCKOBbIE aKTUBbI B pacyeTe Ha T0, YTO «4HO» (hMHAHCO-
BOr0 Kpu3unca yxe npongeHo. B uenom guHamuka Topros K KOHLUe anpens
— Hayane mas NoKasblBaeT, YTo Haubonee BEPOATHLIM HaNpPaBlEHUEM U3-
MEeHEeHUA POCCUNCKMX MHOEKCOB B CPeAHECPOYHOI NnepcnekTnese ABnAeTca
pocr.

ExXeHepenbHbIV OTYET MO NaeBbiM MHBECTULMOHHBIM d)OHJJ,aM

www.am.bfa.ru
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[TaeBble doHabl YK BOA

MHBecTMUMOHHbBIE cTpaTerum

MHBecTMUMOHHAA cTpaTerusa - 370 coyeTaHue UHBe-
CTULMOHHON Uenn, NOTeHLUManbHOW AOXOAHOCTU U
YPOBHS pUCKA NaeBOro MHBECTUUMOHHOro (oHaa.
YK B®A paspabotana ueTbipe MHBECTULMOHHbIX
cTpareruu:

1. KoHcepBaTMBHasA WHBECTULMOHHAA CTpaTerns
npegHasHayeHa AnA Tex MHBECTOPOB, OCHOBHOW Le-
Nbl0 KOTOPbIX ABNAETCA OrpaHUYeHne ypoBHA puc-
Ka. Take OHa MOXeT MpeAcTaBAATb MHTepec And
AKTUBHbIX MHBECTOPOB, CTPEMALWMUXCA Nepexaarb
nageHve Ha pblHKe aKkuuin. OCHOBHbIM OOBEKTOM
MHBECTULMI ABAAIOTCA 0BNUrauum MHCTPYMEHTBI C
(PUKCUMPOBAHHOW AOXOLHOCTbIO, NPUHOCALWME CPaB-
HUTENbHO HeGONbLOW, HO CTabUAbHbIA M Npeacka-
3yemblii goxoa. B nuneiike N®os YK BDA KoHcep-
BaTMBHYIO cTpaTervio peanusyer ¢oHp obnuraumi
«PuHaHcKcT».

2. CbanaHcupoBaHHas MHBECTULMOHHAA cTpaTerus
npegHasHayeHa Ans Tex MHBECTOPOB, LEeNbl KOTO-
pbIX ABNAETCA NOJy4YeHWe AOX0AA Bbille, Yem B
(oHaax obnuraumii, ¢ PUCKOM MEHbLIMM, YeM B
doHaax akumii. CbanaHcMpoBaHHOE coYeTaHue
pUCKa M AOXOJHOCTM AOCTMraeTca 3a cyeT pacnpe-
[leNeHnn akTUBoB (PoHAa Mexay akuuamu u obau-
raymsmu, B 3aBUCMMOCTU OT KOHBIOHKTYpPbI pblHKA
YNpaBfAoWLMA MOXKET MEHATb 3TO COOTHOWeHUe. B
nuHeike NMN®oe YK BOA cbanaHcupoBaHHas cTpa-
Terus npegcraBneHa GoHAOM CMeLlaHHbIX UHBECTU-
unit «Tutan».

3. ArpeccMBHas MHBECTULMOHHAA CTpaTernsa npeg-
Ha3HayeHa ANnA Tex MHBECTOPOB, KOTOPble€ FOTOBbI
pUCKOBaTb paau NOBbILIEHHOrO NoTeHUWana WHBe-
cTuumnin. OCHOBHbIM 06BHEKTOM MHBECTULMIA ABNSAIOT-
cs akuuu. B nuneitke M®oe YK BPA npeacTtaBneHa
cemeicTBOM OTHPLITLIX (POHAOB aKumii «CTOMK» K
uHaeKcHbIM poHaom «YK NCb-Ungekc MMBB».

4. CTpaTterusa nepcneKTUBHbIX MHBECTUUMI npeaHa-
3HaueHa Ana Tex MHBECTOPOB, OCHOBHOW LieNbl KO-
TOPbIX ABAAETCA 3HAYMTENbHbIN  [JONTOCPOYHbINA
NpMpoOCT KanuTana, JOCTUIaeMblii 3@ CYET UHBECTU-
poBaHWA B KOMMNAHWM C 6OMbIKM NOTEHLMUANOM
poCTa 1 CyLLeCTBEHHOW He0OLEHKOW aKTUBOB. JTy
ctpateruio B nuHeiike NMN®os YK BOA peanusyer
cemelicTBO MHTepBabHbLIX (DOHAOB aKLMii «OnNnoT»
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Moaxoap! K ynpasiieHuo

NaeBble MHBECTULUMOHHbIE hoHabl YK BDA pasnnyatotca mexay coboi He
TOMIbKO WHBECTULMOHHBbIMU CTPATErMAMU, HO TaKKe W NOAXOAOM K ynpas-
JieHuio.

Knaccnmyeckuit noaxoa K ynpaBiaeHWIo oTpaxKaeT MHeHMe ynpasnsioLero o
TeKylLen CUTyaumm Ha pbiHKe, Hanbonee nepcneKTUBHbLIX OTPACAAX U IMU-
TeHTax. Ponb ynpaBnAawowWwero B NPUHATUN WHBECTULMOHHBIX PELUeHUi -
BblcoKas. PoHabl: «PUHAHCUCTY, «TUTaH», «CTOUK», «ONNOTY.
KoHUeHTpUpOoBaHHbLIN/0TpacneBoii NoAXon, K yNpaBieHunio: akTMBbl hoHAa
WHBECTUPYIOTCA B aKUMU KOMNAHWIN TONbKO oAHOWM oTpacnu. Ponb ynpas-
NALWEro B NPUHATAN UHBECTULMOHHBIX peLueHuit - ymepeHHas. OTKpbITble
M MHTepBanbHble oTpacneBbie hoHabl akumin YK BOA,

MHAEKCHBI NOAXOA K yNpPaBAEHUIO: NHBECTULMOHHDBIA NopTdenb NHAEKC-
HOro oHAa - 3TO TOYHOE COOTBETCTBUE BUPKEBOMY UHAEKCY. Ponb ynpas-
NAKLWEro B NPUHATUM MHBECTULMOHHBLIX PELUEHWUI - He3HA4YMTeNbHasA.
®oHp «YK NCB - NHaekc MMBB».

M3meHeHWe CTOMMOCTH NAeB NaeBbiX HHBECTHUHOHHBIX (DOHA0B
nog ynpaeneHvuem YK BPA no coctosHuio Ha 30 anpens 2008

MaeBoW ¢poHA 1 mec. 3 mec. 6 mec. 1roa 3 ropa
YK MCB - UHaekc MMBB +1.99% | +2.95% | -11.49% | -2.69% H/A
Crouk +3.36% | +1.62% | -12.63% | -4.69% | +109.97%
CTOUK-TereKoMMyHUKaLmu -6.51% 9.78% | -17.35% H/A H/A
CTOUK-Hedtb 1 a3 +2.55% | +9.29% | -5.68% H/A H/A
CTOUK-MoTpebUTeAbCKUIA CEKTOP H/A H/A H/A H/A H/A
CTOUK-MeTannyprua u MawmHocTpoeHue H/A H/A H/A H/A H/A
CTOUK-InekTpoaHepreTuka H/A H/A H/A H/A H/A
TutaH +1.15% | -0.16% 9.37% | -2.34% | +60.65%
dunaHcuct +1.18% | +2.13% | +5.01% | +6.91% | +28.29%
MaeBoit poHA 1 mec. 3 mec. 6 mec. 1 roa 3 ropa
onnot +5.72% | +9.87% |+10.19% | +24.19% H/A
OnAOT-INEKTPO3HEpPreTUKa -7.60% | -21.16% | -22.47% H/A H/A
OnnoT-Metanyprus +7.94% | +17.72% | +12.51% H/A H/A

ExkeHeieNbHbIN OTYET M0 NaeBbIM MHBECTULMOHHBIM POHAAM

www.am.bfa.ru



OTKpbITbIN POHA

obnuraumm «®HaHcnCT

Crparerus KOHCepBaTMBHaA
OUHAHCUCT - oTKpbITbI NaeBON MHBECTULMOHHbIN

JvHamuka noxasareneit poHga
Ha oHe AMHAMUKU PbIHKA

ona obnurauni — gyp,eT nHTEpeceH Tehf nHBECTO- CYA, MAH. Yucno CtoumocTtb | MHAekc RUX-
pam, Ans KOTOpbix Gonee BaweH HU3KWUIA YpOBeHb py6 nanwukos | nas, pyé6. Cbonds*
PUCKa, YeM BbICOKaAa NoTeHUuWalbHaA AOXOAHOCTb
nHBectuunii. Cpeactsa NanliMKOB BKIAAbIBAOTCA B 04.05.2008 1065.6 1652.91 221.4
tdhenepanbHble, cybdeaepanbHble, MyHULUNANbHbIE 08.05.2008 1064.4 1654.35 222.0
- - 0, - ) 0 0,
1 KopriopaTuBHble obnaurauuu. Mpu 6naronpusTHoi Wsmenenne | (-0.1%) (- 0.5%) (+0.1%) (+ 0.2%)
CUTyauuM Ha PbIHKE 4acTb aKTUBOB (hOHAA MOXeT
6bITb MHBECTUPOBAHA B aKUWM, YTO MO3BONAET MO- Ctpykrypa noptdena doHaa
BbICUTb NOTeHUMan uHeecTuuuii. Heobxoaumo oT-
MeTuUTb, YT0, KaK NpaBuio, USMEHEHNe CTOMMOCTU n
- poune
nas c¢oHaoB obnurauuit NPoOMCXOAUT NnasHo, 6e3 4%
pesKux B3NeTOB W NajeHUN, TaKk KaK PbIHOYHAA Crpoutensc
- - TpaHcnopT T80
CTOMMOCTb 06NMrauunin B 3HaYNTENbHON CTENEeHN 3a- 13% 13%
(]
BUCUT OT 3apaHee M3BeCTHbIX BENUYUH — HOMUHanNa
Toprosns
obnurauuu, pasmepa KyrnoHa u cpoka obpalleHus. 6% SHepreTuka
KoHcepBaTMBHaA cTpaTterMa MOAXOAUT KaK [AnA 14%
CpeaHecpoYHbIX, TaK U ANA  JONTOCPOYHBIX BAOXKe- o Cenbckoe
- . - MHaHCbI =
HWil. PeKOMeHaYeMbI MHBECTULMOHHBIA FOPU3OHT 18% X03AMCTBO
- 0,
(npegnonaraemblit CPOK MHBECTUPOBaHUA) - Bonee Renextele 4%
cpeacTea
OoAHOro roaa. 15% 08.05.2008
Hawm AEVICTBMR HanmeHoBaHue 04.05.2008 08.05.2008
Ha npownoii Hegene B noptdene doHga «Pu- 06AuraumMM poccuii i L 84.66 84.81
HaHCUCT» CYLWeCTBEHHbIX N3MEHEHUIN Mbl HE NPOMU3- ArpoxonauHr-®GuHanc, 1 0.50 0.51
Boaunu. CymmapHas fons KopnopaTuBHbIX 06aura- ATK Apkaaa, 1 0.83 0.83
umii B noptdene oHaa HE3HAUUTENbHO BbIPOCA U ATTK Apkana, 3 251 252
cocrasnsaeT 84,81%.
AanbcBAasb, 3 0.60 0.60
CTOMMOCTb YUCTbIX aKTMBOB (OHAA 3a Hepento
o AOMOLIEHTP, 1 4.49 4.50
COKpaTtunachb Ha 0,1 Yo.
Mupakc Mpynn, 1 1.92 1.92
I'IpMpOCT CTOMMOCTHM Nas B CpaBHeHVIVI MockoBCcKoe 06AacTHOE UMOTEYHOE areHTCTeo, 3 10.28 10.24
¢ npupoctom nHaexca RUX-CBONDS MocTpaHcasTo-GuHaHc, 01 12.75 12.77
HK AnbsiHe, 1 1.56 1.59
6a3a pacyeta 17 uioH 03 06beauHEHHas MeTanyprudeckan komnanus, 1 1.84 1.84
OuakoBo, 2 0.22 0.22
MpomTtpakTop-®uUHaHC, 1 0.85 0.85
PaauoHer, 1 12.29 12.25
PWlpynn, 1 8.93 8.97
CrpouTpaHcras, 1 1.66 1.66
YamypTHedTEnpoAyKT, 1 1.60 161
YPCA BaHk, 7 7.50 7.61
‘ ®uHaHcUcT nHaekc RUX-Cbonds
SHeproueHTp, 1 14.33 14.33
AeHeXHble cpeacTBa 15.34 15.19
5 ExXeHeaenbHbIA OTYET N0 NaeBbIM MHBECTULMOHHbIM OHAAM
€ 4 1o 8 mas 2008 www.am.bfa.ru




OTKpPbITbIA (DOHA

CMeLlaHHbIX UHBeCTUUNnN «TUTaH»

Crparerus c6anaHcmpoBaHHasA

TUTAH — oTKpbITbIA NaeBOW MHBECTULMOHHBIA oHS,
CMELUAHHbIX UHBECTULMIA — NPefaHa3HayeH Ansa Tex
MHBECTOPOB, KOTOpble NpeanoynTatoT cbanaHcmpo-
BaHHOE cOoYeTaHWe pucKa U noTeHuuana WHBECTU-
umii. O6bLEKTOM WMHBECTUPOBAHUA CpeacTs (oHaa
MOTyT ObITb aKUMKU U 0O6AMUTraLMUM POCCUIACKUX Npea-
NpUATUIA, a TakKe obnuraummn Poccuiickoin dPepepa-
umm 1 cybbekToB Poccuiickon ®egepauuu. Pacnpe-
JeneHve aKTMBoB (DOHAA MEXAY aKuMaAMU M o6nu-
raumamu obecneymsaet 60MblUNIA NOTEHUMAN UHBE-
CTULMIA, Yem Yy OHA0B 06AUTaLMA, NPU PUCKAX CY-
LLeCTBEHHO MEHbLIMX, YeM Yy poHA0B aKuuii. TMbKas
MHBECTMUMOHHAA Jeknapauus ¢oHAa no3Bonsier
BapbMpPOBaTbh COOTHOLWEHWE aKUUiA W obaurauunii B
noptdene, 4To AaeT ynpaBAAOWEMY LOMONHUTENb-
Hble BO3MOXHOCTU ANSl perynupoBaHuA COOTHOLIe-
HUA PUCKA M JOXOAHOCTU B 3aBUCUMOCTM OT PbIHOY-
HOW cuTyaumm.

Hawwu pgeicteus

Ha npownoit Hegene Mbl YBENNYMAN CYMMApPHYIO
nono akuuin B noptdene cdoHaa TutaH ao 67,5%,
6bina yBenuyeHa gons akumin BTB, TMK Hopunb-
cKuit Hukenb, CoepbaHka.

B o6nurauMoHHoi Yyactu noptdens 6bin npoaa-
Hbl 06nuraummn Hueropoackoi obnactu, cymmap-
Has JonsA 06aMraumnin cokpaTmunacs o 17%.

CTOMMOCTb YUCTbIX aKTMBOB (hoHAA 3a Hepenio
Bblpocna Ha 2,3%.

MpupocT CTOMMOCTN Nas B CpaBHEHUN
C NPUPOCTOM CMeLlaHHoro nuaekca CBONDS/RTS
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JuHamuka nokasarteneit oHpa Ha GoHe

AWHAMUKU PbIHKa

CYA MH.| Uucno | Crommiocs MHpexc
py6 | naiumkos| nas, py6. | CBONDS/PTC
04.05.2008 4115 2978 2396.93
08.05.2008 4211 2067| 2464.63
MaveHerwe | (+23%) | 04% | (+28% | (+35%
CtpykTypa noptdena doHpa
Akunn
68%
HedTb 1 ras
0,
O6nurauumn T T ___ 39%
17%
Mpouve
2%
CBsasb
HenexHel MeTannyprus 4%
cpeactea gy o
15% - durHaHCbI
15%
08.05.2008
HanmeHoBaHue 04.05.2008 08.05.2008
Axuus 62.59 67.50
BaHk BTB, ao 242 3.42
BawHedTs, a0 0.26 0.26
lFasnpom HedpTb, a0 0.52 0.53
FA3NPOM, ao 9.16 9.72
MK Hop1AbCKHI1 HUKEAD, a0 2.02 3.95
AYKOWA, ao 11.05 11.07
MarH1TOropcKuin MeTaArypruuyeckuin KombuHar, ao 0.97 0.99
Mo6unbHble TeneCuctemsl, ao 1.70 1.75
HOBAT3K, ao 1.90 2.02
HoBoAMNELKWI METaAMypruueckuin KombuHar, ao 0.80 0.88
OrK-5 Xonauur AO
MNontoc 3onoTo, a0 1.02 1.02
PocHe¢Tb HK, ao 2.78 2.82
C6epbank Poccuu, ao 8.44 9.47
C6epbaHk Poccuu, an 2.33 2.38
CeBepo-3anaaHbiii Tenekom, an 1.19 1.00
CeBepcranb, ao 1.59 1.65
CeBepcTanb-aBTo, a0 0.44 043
CunoBble MaLUWHBI, a0 1.37 1.34
CyprytHedrTeras, ao 2.81 2.87
CyprytHedTeras, an 1.25 1.28
TatHedTb UM.B.A.LLawmHa, ao 0.77 0.82
TrK-5 Xonauur AO
TpaHcHedTb AK, an 1.07 1.09
YpancBa3buHPOpM, a0 1.19 1.16
YoaHedrexum, ao 1.36 1.50
YdaHedptexum, an Bbin.2 0.94 0.92
Ydaoprcunres, ao 2.07 2.03
Ydaoprcuntes, an 1.15 1.13
FocynapcTBeHHbIe LeHHble 6ymaru cybbektoB PO 13.50 11.19
MockoBckas obaactb, 25006 1142 11.19
Huxeropoackas obaactb, 34002 2.08
06Auraumm p ] 1 B 6.32 6.19
PaauoHer, 1 3.91 3.82
31plOHUOH, 1 2.41 2.37
AeHeXHble cpeacTBa 17.59 15.11

ExKeHe/ieNbHbIi OTYET N0 NaeBbiM UHBECTULIMOHHBIM (hOHAAM
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OTKpbITbIN POHA
akunm «CTonky»

Crparerus arpeccMBHas

Knaccuyeckuii noaxopa K ynpasaeHuio

CTOWK — oTKpbITbI NaeBOW MHBECTULMOHHBINA HOHA,
aKUMiA — npegHasHayeH Ans TeX UHBECTOPOB, KOTO-
pble roToBbl pagu 6onblero nNoteHuMana MHBECTU-
UM B3ATb Ha cebs onpeaeneHHble pucku. OCHOB-
HbIM 0OBEKTOM WHBECTUPOBAHUA CpeacTB (oHaa
ABNAIOTCA aAKUMU POCCUNCKUX aKUMOHEPHbIX 06-
wecTB. PbIHOYHAA CTOMMOCTb aKLUMIA NoABepXeHa
3HauuTeNbHbIM KoNnebGaHMAM, TaK KaK 3aBUCMT OT
Bcex (haKTOpoOB, BAMAKLMNX HA NMEepCNeKTUBbI Npea-
npuaTUA-IMUTEHTa (OT NPOU3BOACTBEHHBIX W U-
HaHCOBbIX NOKa3aTenen AeATeNbHOCTM KOMNAHUN 10
NONUTUYECKOW U IKOHOMUYECKOW CUTyauum B cTpa-
He 1 mupe). OAHAKO B AONTOCPOYHOM NEpCneKTuBe
MMEHHO aKLUM MOTYT NPUHECTU HanBONbLINA JOXO0A
cpeau Bcex (MHAHCOBbLIX MHCTPYMEHTOB. YacTb ak-
TMBOB (hoHAa «CTOUK» MOXET ObITb MHBECTMPOBAHA
B rocyapCTBEHHbIE, pernoHasbHble U KOPNopaTuB-
Hble 06nUrauMu, YTo MO3BONAET CHU3UTb PUCKU
oHaa B cnyyae yxyaleHUs pbIHOYHON CMTyaLuUu.

Hawwu pgeicteus

Ha npownoin Hegene B noptdene doHaa CTouk
Mbl yBenuuunu gonio akumin HOBAT3KA u Cypryt-
HedTerasa, cokpatunu gonwo akumin MTC n Cesepo-
3anagHoro Tenekoma, cymmapHas AonA aKuuin B
noptdene cdoHaa He3HAYUTENbHO CHU3WUNACL U CO-
ctaBnset 97,78%.

CTOMMOCTb 4YMCTbIX aKTMBOB (hOHAA 3a Hegento
BbIpocna Ha 3,9%.
MpupocT CTOMMOCTU Nas B CPaBHEHUU
¢ npupocToM nHaerca PTC

6a3a pacyeta 17 vioH 03

— T T T T T T T T T T T T T T T
OONNSTTTTOOOLODO©O©O©ONNDNINODO
OO0 OO O0OO0OO0OO0OOOOO0OOCOOOO0O0O0O
IIXQIIXQOQIIXOIIXQIIXO
QVLLEQVWLTc VLT VWLV LE
SoHdssodsso0oHdssodssods

Crounk nHAekc PTC
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LMHaMNKa NoKa3aTesien (poHAa Ha (hOHe
AWHAMUKU PbIHKa

CUA, MAH. [  Yucno | Croumoctb | UHpeke PTC
pyb nanwykoB | nas, py6.

04.05.2008 694.6 4123 3289.42 2141

08.05.2008 7217 4101 3427.99 2284

UsmeHenne | (+3.9%) | (- 0.5%) (+4.2%) (+6.7%)

Ctpykrypa noptdens doHaa
HedTb 1 ras
55%
Mpouvne
3%
CBsa3sb
3%
MeTannyprus Q”;:;Cb'
12% [eHexHble °
cpefcTtea
2%
° 08.05.2008
HaumeHoBaHue 04.05.2008 08.05.2008

AKuus 99.15 97.78
bank BTB, ao 10.38 10.31
BbawHedTh, a0 0.32 0.32
BenoH, ao 1.64 1.57
BEPO®APM, ao BbIN.2 3.02 2.74
Fasnpom HedTb, a0 0.80 0.90
FA3MPOM, ao 14.56 15.20
MK HopuAbCKuiA HUKeAb, a0 3.12 3.06
AYKOWA, a0 14.54 15.09
Marnur, ao 0.34 0.34
Mo6unbHble TeneCucTeMbl, a0 3.75 217
HuxHekamckHedTEXUM, a0 0.92 0.90
HOBAT3K, ao 1.32 2.64
HoBoAMNELKUIA METaANyprUYecKuii KoMOBUHaT, ao 2.25 2.43
OrK-5 Xonpuur AO
PocHe¢Tb HK, ao 4.58 4.58
CbepbaHk Poccun, ao 11.54 11.49
CbepbaHk Poccun, an 3.48 3.21
CeBepo-3anaaHbiv Tenekom, an 2.98 0.94
CeBepcTanb, ao 2.54 2.59
CyprytHedTeras, ao 4.48 4.51
CyprytHedTteras, an 1.35 1.94
TatHe¢Tb MM.B.A.LLawmHa, ao 2.69 2.56
TrK-5 XonauHr AO
YdanedTexum, ao 1.37 1.49
Ydaneptexum, an Bbin.1
Ydaneprexum, an Bbin.2 0.67 0.65
Ydaoprcuures, ao 2.50 2.41
Ydaoprcuures, an 1.29 1.25
HOXxHbIN Ky3bacc, ao 272 2.49
AeHeXHble cpeacTBa 0.85 222

ExKeHe/ieNbHbIi OTYET N0 NaeBbiM UHBECTULIMOHHBIM (hOHAAM
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OTKPbITbIN ®OHA AKLUN
«CTOUK-HE®Tb U [A3»

Crparerus arpeccMBHas
KoHLEeHTPUpOBaHHbBIV NOAXOZ, K YyNpPaBAeHMIo

OCHOBHbIM 006BEKTOM MHBeCTUpoBaHusA ana ONU
akumii CTOUK-Hedtb 1 a3 aenstoTca akuum npea-
NpUATUI, OCYLWECTBAIOWMX A0ObIYY, NepepaboTKy
M TPaHCMOPTUPOBKY HedTu u rasa. lpuBnekarens-
HOCTb HedTerasoBoW oTpacnu ob6ycnoBneHa eé
cTpaTerMyecknm 3HayeHvem Ans AMHaMUYHOTO pas-
BUTUA POCCMINCKON 3KOHOMWUKMW. IMeHHO B 3TOM OT-
pacnu paboTaloT camble KPynHble Y U3BECTHbIE POC-
cuiickue kopnopauum (Fasnpom, Jlykoiin, PocHedTb
nap.)

3aBUCUMOCTb OT KOHBIOHKTYPbl OTAE/NbHO B3ATOM
oTpacan CyleCcTBEHHO yBeNNYMBaAEeT YPOBEHb PUC-
Ka, noatomy naun doHaa «CTOMK-HedTb 1 Mas» mbl
peKomeHzyem B nepByto oyepefb OMbITHbIM UHBE-
cTopam, MMerLUM co6CTBEHHOE NpeacTaBieHne o
NPUBNEKATENIbHOCTU OTAENbHLIX OTpacieii 3KOHO-

MUKHN.

dopmrpoBaHME OTKPLITOrO NAEBOr0 MHBECTULMOH-
Horo coHaa akuuin «CTOUK-HedTb 1 Ma3» Havanocb
22 WIOHS 1 3aBEpPLIMNOChL 28 UIOHA 2007 rofa.

| 8

c 4 no 8 mas 2008

JvHaMuka nokasareneit poHga

CYA, MAH. Yucno CroumocTb
pyo nanwukos | nas, py6.
04.05.2008 54.9 588| 1039.22
08.05.2008 57.8 587 1094.64
UsmeHeHne | (+ 5.2%) (- 0.2%) (+ 5.3%)
Ctpyktypa noptdena ¢poHaa
HaumeHoBanuve 04.05.2008

AKums 99.23
BawHedTb, a0 1.09
BawHeoTs, an 0.37
Fa3npom HedTb, a0 9.11
FA3MPOM, ao 14.24
AYKOWA, ao 14.14
HuwxHekaMckHepTEXUM, a0 4.30
HOBAT3K, ao 13.79
OpeHbyprHedTb, ao

OpeHbypriedTb, an

PUT3K, ao 0.38
PocHedTb HK, ao 14.29
CnhaBHeTb-MervoHHeopreras, ao 0.60
CnaBHe¢Tb-MervoHHedreras, an 0.54
CypryTtHedrTeras, ao 7.63
CyprytHedTeras, an 2.66
TatHe¢Tb UM.B.A.LWawuHa, ao 14.29
YdaHedtexum, ao 0.78
YdaHedbTexum, an Bbin.2 1.04
AeHexHbie cpeacTBa 0.77

ExKeHe/ieNbHbIi OTYET N0 NaeBbiM UHBECTULIMOHHBIM (hOHAAM

08.05.2008
86.34
1.05
0.35
13.73
7.34
14.49
7.45
14.22

0.38
14.12
0.63
0.51
7.58
2.65

0.84

0.99
13.66

www.am.bfa.ru
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OTKpbITbIN (DOHA aKL KA
«CTOUK — TeneKoOMMyHUKaLNn»

Crparterus arpeccmBHas

KoHUEeHTPMPOBaHHbIN NOAXOA K YNpaBaeHun o
OCHOBHbIM 06bEKTOM MHBecTMpoBaHus ans ONA®
akunit CTOUK-TeneKoMMyHUKaLMKN ABNAIOTCA aKLUK
KOMNaHun cBA3N. NHBECTULMOHHAA NpuBNeKaTeNb-
HOCTb OTpacnu 06YCNOBAEHA OXWAAEMbIMU BbICO-
KUMKW TeMnamu pasBUTUA KaK NPOBOAHOW, TaK U
Mo6UNbHOW cBA3W. MMpuU 3TOM TENEKOMMYyHMKaLMu
3T0 — OAWH U3 TeX CEKTOPOB POCCMINCKON 3KOHOMMU-
KW, C NOMOLLbIO KOTOPbIX Poccna moxeT coctaBuThb
KOHKYPEHLMIO APYTMM CTpaHam B pasBuTuu cdepbl
BbICOKMX TexHonornn. OAHMM M3 KaTanusatopos
ONA pasBUTMA OTPACAM MOXKET MOCAYKMUTb NNaHu-
pyemas peopraHu3auma xonauura CBA3bMHBECT.
Mpumepsbl npeanpuatTii otpacinu - Poctenexkom,
MTC, CeBepo-3anagHblii Tenekom.

3aBUCUMOCTb OT KOHBIOHKTYPbl OTAE/NbHO B3ATOM
oTpacnn CylecTBEHHO yBENNYMBaAET YpPOBEHb PuUC-
toHaa «CTONK-

TeneKoMMyHUKaLMM» Mbl PEKOMEHAYEM B MEPBYIO

Ka, noaTomy naun

o4yepeab ONbITHbIM MHBECTOPAM, UMELWNM cobcerT-
BeHHOe npeAcCTaBneHUe 0 npuBieKaTe/ibHOCTU OT-
AeNbHbIX 0Tpacne|7| 3KOHOMUKMN.

®opmupoBaHue OTKPLITOr0 NMaeBoOro MHBECTULUOH-
Horo coHaa akumii «CTOUK-TeneKoMMyHUKaLUn»
Ha4yanocCb 22 UIOHA U 3aBEPLLINIOCL 28 UIOHA 2007

roaa.

|9

C 4 no 8 mas 2008

OvHamuka nokasareneii poHaa

ExKeHe/ieNbHbIi OTYET N0 NaeBbiM UHBECTULIMOHHBIM (hOHAAM

CUYA, MAH. Yucno Croumoctb
py6 navwukoB | nas, py6.
04.05.2008 39.0 494 859.34
08.05.2008 38.4 490 851.21
MsmeHenne | (-1.4%) | (-0.8%) | (-0.9%)
Ctpyktypa noptdena ¢poHaa
HaumeHoBaHHe 04.05.2008
Axuma 96.43
A®K Cucrema, ao 5.40
BoaraTenekom, ao 6.10
BoaraTenekom, an 3.36
Bbimneakom, ao 11.01
Aanbcea3b, ao 2.37
Aanbceasb, an 1.60
Mo6unbHble TeneCuctemsl, ao 13.84
MockoBckas ropoackas TenepoHHas ceTb, ao 1.45
MockoBckas ropoackas TenedpoHHas ceTb, an 2.58
PBK UHpopmaumnoHHbie CucTeMbl, ao 1.63
Poctenekom, ao 8.30
Pocrtenekom, an 4.64
CeBepo-3anapHbiit Tenekom, ao 4.57
CeBepo-3anaaHbliii Tenekom, an 5.51
CubupbTEAEKOM, A0 5.08
CubupbTenekom, an 2.69
Tatrenekom, ao 1.96
YpancBasbuHdopm, ao 4.45
YpanceasbuHdopm, an 1.63
LieHTpanbHaA TeAEKOMMYHUKALMOHHAA KOMMNaHUA, ao 2.05
LleHTpanbHasA TEeAEKOMMYHUKaLMOHHAA KOMNaHUA, an 2.75
lOXXHasA TeAeKOMMYHUKaLMOHHaA KOMMaHus, ao 2.04
lOXXHasA TEAEKOMMYHUKALMOHHAA KOMNaHus, an 1.40
AeHeXHble cpeAcTBa 3.57

08.05.2008
96.64
5.38
5.96
3.29
11.26
2.45
1.60
14.64
1.46
2.62
1.66
8.38
4.63
4.52
4.76
4.97
2.65
1.95
4.48
1.64
2.07
2.64
2.12
1.49
3.36

www.am.bfa.ru



OTKpbITbIN (POHA aKLKUIA
«CTouk-Metannyprua n MawmHocTpoeHune»

Crparerus arpeccuBHas

KoHLeHTPUpOBaHHbI NOAXOA, K yNpaBAeHuIo
OCHOBHbIM 06bEKTOM MHBecTUpoBaHus ans OMNU®
akuni CTOUK-Metannyprua u MawwuHOCTpoeHue
ABNAIOTCA aKUWUM MeTalNypruyecknx KomoOuHaToB,
ropHOPYAHbIX KOMNaHWUi, TPY6HbIX 3aBOA0B, MaLLU-
HOCTPOWUTENbHbIX 3aBOAOB. MeTannyprua v mauu-
HOCTPOEHWe ABNAITCA BeAyWMUMU OTPACIsiMU poC-
CUNCKON NpPOMbIWAEHHOCTU.  MawunHoCcTpoeHue,
pawolee 12% 3kcnopta Poccuu, 3aHMmaet no 3tomy
nokasarento 2-oe mecto nocne TIOK. MawwHo-
CTpoeHUe BKAOYaeT B ceba 6Gonee 3300 TONbKO
KPYNHbIX U cpegHux npeanpuatuin. O macwrabdax
POCCUMNCKON MeTannyprum roBoOpAT chegywolime
undpsl: PO 3aHumaeT 1-e MecTo B Mupe no npoms-
BOJCTBY HUKeNs, 2-e N0 NMPOU3BOACTBY antoMUHUA,
3-e No pa3BeAaHHbIM 3anacam 30/10Ta.

Mpumepsbl npegnpuatuii otpacan — FMK Hopunb-
ckuin Hukenob, CeBepctans, lMontoc 3onoto, Meuen,
TMK, AsTtoBa3, Cunosble MawwuHsbl, Tynamalu3aBog,.
3aBUCMMOCTb OT KOHbBIOHKTYpbl OTAENbHO B3ATOM
0TPac/in CyWecTBEHHO YBENUYMBAET YPOBEHb puUC-
Ka, no3tomy naum ¢oHaa «CTOUK-Metannyprua u
MawwuHocTpoeHue» Mbl peKoMeHAyem B NepBYyO
oyepeab OMbITHBIM WHBECTOPAM, MMeELWMM CobCT-
BeHHOe NpeAcTaBieHne O MPUBAEKATENIbHOCTU OT-

JefibHbIX OTpac/ienl 3KOHOMUKM.

®opmupoBaHme OTKPLITOr0 NaeBOro MHBECTULWNOH-
Horo ¢oHaa akumin «CTOUK-Metannyprus u Mawum-
HOCTpOeHNe» Havyanocb 26 U 3aBeplnnocL 28 Ho-
A6ps 2007 roaa.

110

c 4 no 8 mas 2008

Ctpyktypa noptdena ¢oHaa

HauwmeHoBaHue
Axumna
ABTOBa3, ao
ABTOBa3, an
ALIMHCKUI MeTaAnypruyeckuii 3aBoa, ao
BenoH, ao
A3, ao
MK HopuAbCKUiA HUKeAb, a0
KAMAG, ao
Kopnopauua UPKYT, ao
MarHuMToropckui MeTanrypruyeckuin KombuHar, ao
HoBoAuneukuit MeTaAnypruyeckuin KombuHar, ao
MoAumeTana, ao
Pacnaackas, ao
CeBepcranb, ao
CeBepcranb-aBTO, a0
CunoBble MaLUWHbI, a0
Tpy6Has MmeTanrypruyeckas KoMnaHus, ao
HOxHbIN Ky3bacc, ao

AeHexHbie cpeacTBa

ExKeHe/ieNbHbIi OTYET N0 NaeBbiM UHBECTULIMOHHBIM (hOHAAM

04.05.2008
97.62
3.24
2.61
5.51
4.71
8.59
13.18
7.88
2.82
4.78
7.33
221
4.03
7.94
6.18
3.99
2.85
9.80
2.38

08.05.2008
98.64
3.24
2.54
5.47
4.64
8.52
13.18
817
2.83
4.95
8.15
2.20
431
831
6.11
3.96
2.83
9.21
136

www.am.bfa.ru



OTKpbITbIN (POHA aKLKUIA
«CTOUK-DNEeKTpPO3HepreTuKa»

Crparerus arpeccuBHas

KoHLeHTPUpOBaHHbI NOAXOA, K yNpaBAeHuIo
OCHOBHbIM 06bEKTOM MHBecTUpoBaHus ans OMNU®
akunii CTOUK-dneKTpoaHepreTMKa aKuuu Komna-
HWI, OCYLLECTBAAIOWMNX NPOM3BOACTBO, COLIT U ne-
penayvy 3nekTpuyeckoi 3Hepruu. lpoxoaswas B
HacTosilee BpemsA pedopma 3INEKTPOIHEPreTUKM,
npeanonarawowas nocTeneHHylo nnbepannsaumio
ONMTOBOr0 W PO3HWMYHOTO PblIHKA 3/IEKTPOIHEPruu,
6ynet cnocob6CcTBOBAaTb Pa3BUTUID KOHKYPEHLMU W
3aCTaBUT NpeanpuATUA OTPac/iv pas3BUBaTb COBpe-
MeHHble TexHonoruu, 6onee 3¢deKTUBHO UCMONb-
30BaTb TOM/JNBO, TOYHEE NNAHUPOBATb NMPOM3BOACT-
BEHHYI0 AeATeNbHOCTb, YTO OyaeT CTUMynupoBaThb
pocT NpubbLINKU IHEPTreTUYECKUX KOMNAHMWA 1 Nono-
HUTENbHO CKAXeTCA Ha KOTUPOBKAX X aKLUN.
Mpumepsl npeanpusatun otpacam — PAO E3C, Moc-
3Hepro, WpkytckaHnepro, OlK-3, OlK-5, marucr-
panbHble ceTeBble KOMMaHUW, FMAPO3/EKTPOCTaH-
umun.

3aBUCUMOCTb OT KOHBIOHKTYPbl OTAE/NbHO B3ATOM
0TPac/in CyWecTBEHHO YBENUYMBAET YPOBEHb pUC-
Ka, nostomy nau doHaa «CTOUK-
3neKTpo3HepreTMKka» Mbl PEKOMEHAyeM B MepByio
oyepedb OMbITHbIM WHBECTOPAM, UMEKLWMM CoOCT-
BeHHOe NpeAcTaBieHWe O MPUBAEKATENIbHOCTU OT-

JeNibHbIX OTpac/ienl 3KOHOMUKM.

®opmupoBaHMe OTKPLITOr0 NMaeBoOro MHBECTULMOH-
Horo ¢oHza akuuin «CTOUK-InekTpo3aHepreTukar
Hauyanocb 26 1 3aBeplUINIOChL 29 HOABPA 2007 roaa.

Ctpyktypa noptdena ¢oHaa

Haumenosanue
AKuus
MapoOrK pon. 11, ao
UpKyTCKaHepro, ao
MockoBckasa ropoackas anekTpoceTeBas KOMNaHUA, ao
MockoBckas o6bepHeHHasA aneKTpoceTeBas KOMMNaHUA, ao
MocsHepro, ao
MocaHeproc6biT, ao
OrK-2, ao
OrK-3, ao
OlrKk-4, ao
OrK-5, ao
OrK-6, ao
TrK-4, ao
TrK-5, ao
tOTK TTK-8, ao

AeHexHble cpeacTBa

| 1 1 ExKeHe/ieNbHbIi OTYET N0 NaeBbiM UHBECTULIMOHHBIM (hOHAAM

c 4 no 8 mas 2008

04.05.2008
84.42
10.54

8.54
1.83
7.59
7.45
8.31
5.50
8.87
1.53
3.26
4.17
2.65
6.07
8.13
15.58

08.05.2008
87.98
10.76

8.28
1.93
7.93
10.86
8.04
5.40
8.82
1.50
3.30
4.09
2.72
6.18
8.19
12,02

www.am.bfa.ru



BOA

OTKPbITbIN ®OHA AKLUN
«CTOUK-NIOTPEBUTENBCKUN CEKTOPY»

CTparterus arpeccMBHas

KoHLeHTPUpOBaHHbI NOAXOA, K yNpaBAeHuIo
OCHOBHbIM 06bEKTOM MHBecTUpoBaHus ans OMNU®
akuun CTOUK-NoTpebuTenbckuiti ceKTop aBnaioTCA
aKUMM KOMMAHWW, MPOU3BOAAWMX NoTpebutens-
CKUWe TOBapbl, U aKUMU PoccUACKMX GaHKoB. OpaHa
M3 OCHOBHbIX OTAUYUTENbHBIX OCOBEHHOCTENR 3TUX
KOMNaHWi € TOYKW 3PEHUA UHBECTOPA — 3TO OpPUeH-
TauuMsA Ha BHYTPEHHUIA CNPOC U, KaK CleAcTBUE, HU3-
Kaf 3aBUCUMMOCTb (DMHAHCOBbIX Pe3ynbTaToB U pbl-
HOYHOI KanuTanusauuum IMUTEHTOB OT KOHBIOHKTY-
Pbl BbICOKOBONATUNbHBIX BHELIHUX CbIPbEBbIX PblIH-
KOB. lpy 3TOM NpojomKaWUACA «noTpeduTensb-
CKuii Bym» 6yaeT cnocoGCTBOBAThb AanbHeirlemy
pocTy (pMHAHCOBbIX NMOKasaTenei KOMNaHWi po3-
HWYHOW TOProBAM U BGAHKOB W, COOTBETCTBEHHO,
POCTY KOTMPOBOK UX aKLWMA.

Mpumepbl npeanpustuii — Céepbank, BTb, Maruur,

CebMoOW KOHTUHEHT, BanTuka, JlebeaaHckuit.

3aBUCMMOCTb OT KOHbBIOHKTYpbl OTAENbHO B3ATOM
0Tpacin CYLWECTBEHHO YBEIMYMBAET YPOBEHb PUC-
Ka, noatomy nau conaa «CTOUK-MoTpebutenbckui
CEKTOpP» Mbl PEKOMeHZyeM B MepBYyl ouvepeab
OMbITHBIM MHBECTOpPaM, WUMewLWMUM cobCcTBeHHOe
npeacTaBneHne O MPUBEKATENbHOCTA OTAENbHbIX

oTpacnen 3IKOHOMUKMU.

dopmupoBaHmMe OTKPLITOrO NaeBOro WHBECTULMOH-
Horo doHaa akumin «CTOUK-MoTpebutenbckuii cek-
TOp» Hayanocb 26 1 3aBeplunnocs 28 HoAb6ps 2007
roga.

Ctpyktypa noptdens ¢oHpa

HaumeHoBaHue

AKuua

AnteuHas ceTb 36,6, ao
Bbantuka, ao

Bbantuka, an

BbaHk Bo3poxaeHue, ao
Bbank BTB, ao

BaHk MockBbl, ao
BEPO®APM, ao Bbin.2
pynna PA3IYASIW, ao
AWKCU lpynn, ao
KAAUHA KoHuepH , ao
NebepsaHCKUM, ao
Marnur, ao

POCBAHK AKB, ao
CbepbaHk Poccuu, ao
CbepbaHk Poccuu, an
CepbMoKn KOHTUHEHT, ao

AeHeXxHble cpeacTBa

| 1 2 ExXeHeaenbHbIA OTYET N0 NaeBbIM MHBECTULMOHHbIM OHAAM

c 4 no 8 mas 2008

04.05.2008
98.13
1.68
8.30
4.99
12.85
14.44
9.44
3.05
3.38
4.38
2.05
4.10
7.71
0.67
8.53
6.69
5.86
1.87

08.05.2008
98.05
1.66
8.23
5.06
1268
14.63
9.24
3.02
3.36
4.37
2.14
4.04
7.71
0.63
8.67
6.85
5.74
1.95
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OTKpPbITbIN MHAEKCHBIN (POHA
«YKTCB — NHpekc MMBbB»

CTparerus arpecCMBHas

MHaeKcHbI NoAXoA K ynpaBneHuio

YK NCb - UHAEKC MMBB - oTKpbITbIi MHAEKCHbI
naeBoi MHBeCTMUMOHHbIA doHg (OUNUND). Nnse-
CTULMOHHAA [eKnapauua pavHoro cdoHza npeay-
CMaTpMBaeT BO3MOXHOCTb B/IOXEHWA CPEACTB WH-
BECTOPOB B aKUMW KOMNaHWui, Bxoaawmx B NHaekc
MMBB. [laHHbI hoHA npeaHasHayeH ansi UHBECTO-
pOB, YBEPEHHbIX B NOTEHLMANE POCCUNCKON IKOHO-
MUKWU U TOTOBbIX MHBECTMPOBATb CPEACTBA B aKUUU
CaMbIX KPYMHbIX U HAaZeXHbIX POCCUMCKUX KOMNa-
HWiA. Pe3ynbTaTbl MHAEKCHLIX (POHAOB CTPEMATCS K
pesynbTatam COOTBETCTBYIOLIEr0 MHAEKCA, Ha KO-
TOPbI OPUEHTUPOBaHbI BNOXeHUA ¢onaa. NHaeKc-
Hble (hOHAbI HaMMeHee 3aBUCUMbI OT AENCTBUIA
ynpasnaiowen KomnaHuu.

MpupocT CTOMMOCTU Nas B CPaBHEHUM
¢ npupoctom nHaekca MMBB

6a3a pacueta 28 fek 06

113

c 4 no 8 mas 2008

AWHAMUKU PbIHKa

JuHamuka nokasareneit oHpa Ha GoHe

CYA, MAH. Yucno CroumocTb NHaekc
py6 navwukos | nas, pyob. MMBB
04.05.2008 378.7 1148 987.73 1694
08.05.2008 398.1 1144 1035.70 1796
N3meHeHue | (+5.1%) (-0.3%) (+ 4.9%) (+ 6.0%)
Ctpyktypa noptdena doHpa
HedTb 1 ras
56%
Mpouvne
1%
Ces3b
0,
MeTtannyprusa 5%
16%
OHepreTUkAeHexHbe  PYHAHCHI
1%  cpepnctsa 19%
2% 08.05.2008
HaumeHoBanune 04.05.2008 08.05.2008

AKuus 97.33 98.45

AsTOBa3, ao 0.44 0.43

Aspodnort, ao 0.58 0.61

baHk BTB, ao 3.22 3.16

BaHK MockBbl, ao 0.74 0.80

BonraTenekom, ao 0.22 0.20

Fasnpom HedTb, ao 1.23 121

FA3MPOM, ao 15.17 15.19

MK HopuAbCKUIA HUKEAD, a0 8.99 9.06

AYKOWA, ao 13.66 15.24

MarHuToropckui MeTanypruyeckuii KombuHar, ao 0.79 0.92

Mo6uabHble TeneCuctemsl, ao 1.63 1.62

MocaHepro, ao 0.63 0.60

HOBAT3K, ao 5.74 5.91

HoBoAnneukuin MeTannypruueckuini KombuHar, ao 1.39 1.48

OrK-3, ao 0.71 0.43

OlK-5 Xonauur AO

OrK-5, ao 0.38 0.37

Moatoc 3onoTo, ao 227 2.20

PAO E3C Poccuu, ao

PAO EJC Poccuu, an

PBK MHdOpMaLMOHHbIE CUCTEMBI, a0 0.36 0.35

PocHedTb HK, ao 6.37 6.29

Pocrtenekom, ao 211 2.24

C6epbaHk Poccuu, ao 15.36 14.44

C6epbaHk Poccuu, an 0.94 0.93

CeBepcranb, ao 2.75 2.77

CypryTHedTeras, ao 5.56 5.60

CyprytHedTeras, an 1.07 1.20

TatHedpTb MM.B.A.LLawunHa, ao 3.66 3.88

TrK-5 XonpuHr AO

TpaHcHedTb AK, an 0.92 0.92

YpancBAsbUHPOpM, ao 0.40 0.38

AeHeXHble CpeacTBa 2.67 1.55

ExXeHepenbHbIV OTYET MO NaeBbiM MHBECTULMOHHbIM dZ)OHp,aM

www.am.bfa.ru



BOA

AHTepBanbHbIN

CTparerus nepcneKTUBHbLIX UHBECTULUIA
Knaccuyeckuii noaxop K ynpasaeHuio

MMN® ONJIOT - uHTepBanbHbIA NaeBoi MHBECTULMOH-
HbI OHA aKuWii — 4Ns UHBECTOPOB, Hanbonee CKIOH-
HbIX K PUCKY U FOTOBbIX K JONITOCPOYHbIM BIOKEHUAM B
pacyete Ha nepcrnekTyBy. OCHOBHbIM 0OBLEKTOM WHBE-
cTUuMit HoHAA ABNAIOTCA aKUMU CPELHUX U HeOOMbLINX
npeanpuATWii, He 061aaaIoLLMX HA AAHHbIA MOMEHT Bbl-
COKOW KanuTanusaumen (Tak Ha3blBaemble aKLMK «BTO-
POro» 3LUeNoHa), HO OTHOCALLMXCA K AMHAMUYHO pPasBu-
BAIOLLMMCA OTPACIAAM 3KOHOMUKM, AEMOHCTPUPYIOLLUM
noTeHUMan pocTa, yny4weHue UHAHCOBbIX NOKa3aTe-
nei, yBennyexne fonu pbiHKa. Mouck, noaHomacltab-
HbIl U BCECTOPOHHWI aHanu3 NogobHbIX NepCneKTuB-
HbIX LeHHbIX OGymar, HefooLeHeHHbIX (DOHA0BLIM PbiH-
KOM, U MpuobpeTeHne UX B COCTAaB aKTUBOB (hoHAa —
OCHOBHas 3aaaya Ynpasnatowein KomnaHuu.

113-3a TOro, 4TO 3HAUUTENIbHYIO YaCTb AaKTUBOB MOTYT CO-
CTaBNATb HU3KONMKBUAHbIE aKLWWU, NPUEM 3a8BOK OCY-
LLEeCTBNAETCA TONbKO B OMpeAeneHHble WHTepBanbl. B
MHTEpBabHOM (hoHAEe YNPaBASAIOLLMNIA TOYHO 3HAET 00b-
em cpeacts hoHza M NepMos BPEMEHH, B TEYEHWE KOTO-
POro OHM HAxXOAATCA B €ro PacnopaMXeHUW, YTo TaKKe
NOJOXMUTENBHO BAUAET HA KAuyecTBO ynpasneHus (oH-

[IOM, 3, CNIeI0BATE/NbHO, U Ha JIOXOHOCTb.

CrpykTypa noptdens doHaa
Akuun
nepBoro
alenoHa
1% [eHexHble
cpeacTsa
4%
Akuunmn
BTOPOro U
TpeTbero
3lLeNoHOB
85%
30.04.2008

| 14

C 4 no 8 mas 2008

OHA akuum «OnnoT»

JuvHamuka nokasarteneii poHaa Ha PoHe
AWHAMUKM PbIHKA

CUYA, MAH. Yucno Croumoctb | UHaekec PTC
py6 nanwmkos | nas, py6.
31.03.2008 259.1 681 1604.39 2054
30.04.2008 273.9 681 1696.18 2123
U3meHeHne | (+ 5.7%) | (+ 0.0%) (+ 5.7%) (+ 3.4%)

CtpykTypa noptdena doHpa

HaumeHoBaHHe
Akuusa
ABuakomMaHus "HOTaunp", ao
AKpOH, ao

ApXaHreAbcKas MarMcTpaAbHaa ceteBas KOMNaHus, ao
ALLMHCKUIA METaAypruieckuii 3aBoa, ao

Aapodnort, ao

BbaHk Bo3poxaeHue, ao

bawkupHedTenpoaykr, ao

BenoHn, ao

Bumm-Bunns-AaHH MpoaykTbl MutaHus, ao
Boarorpaackue maructpanbHble CeTu, ao
BoAnbcKuemeHT, ao

BopoHexckoe aKLMOHepHOe CaMOAETOCTPOUTEAbHOE
BopoHexckoe aKLIMOHEPHOe CaMOAETOCTPOUTEALHOE
TA3, ao

Fas3npom HedTb, a0

FA3MPOM, ao

F'hnaBmocctpoit XK, ao

MK HOpUAbCKUI HUKEAb, a0

AanbHeBOCTOYHAs IHepreTMyeckas KoMnaHus Aof., ao
AanbHeBOCTOYHAA aHepreTUyeckan KOMNaHus, ao
AWKCU Tpynn, ao

MBaHoOBCKUE MarucTpanbHble CeTH, an

KAMAS, ao

KameHcK-Ypanbckuit MeTaArypruyeckui 3aBoa, an
Kapenbckui okartbliLl, ao

AYKOUA, ao

MarHur, ao

MarHuToropckui MeTannypruyeckuin KombuHart, ao
Meuen, ao

Mo6unbHble TeneCuctemsl, ao

HwxHekamckHepTEXMM, a0

HuxHekaMmckHedTeXMM, an

HUU MoneKyAsipHOI INEKTPOHUKHK U 3aBoA "MUKpOH", ao
HoBopoccuiickoe MOPCKOe NapoXoACTBO, an
HoBo-Y¢umckuit HedTenepepabarbiBaloLui 3aBoA, ao
HoBo-Y¢umckui HeptenepepabatbiBatoLLUi 3aBOA, an
HoBo-Ydumckuit HedpTenepepabaTtbiBatoLLmii 3aBoA, an2
HYTPUHBECTXOAAUHT, ao

OpckHedTEOPrcUHTE3, an

Moaumertana, ao

PAO E3C Poccuu, ao

Pacnaackas, ao

PocHedT1b HK, ao

C6epbank Poccuu, ao

C6epbaHk Poccuu, an

CuAOBblE MaLLWHBI, a0

TatHedTb MM.B.A . LLawmHa, ao

Tpy6Has MeTamypruyeckas KoMnaHus, ao
Ypankanui, ao

Yoanedrexum, ao

YdaHedtexum, an Bbin.2

YdaoprcuHtes, ao

Yédaoprcunres, an

Yédumckui HedpTenepepabaTbiBalowmin 3aBoA, ao
Ydumckuit HedpTenepepabaTbiBatoLLWii 3aBOA, an
Yédumckui HedTenepepabarbiBatowmi 3aBoa, anl
YeAdbUHCKUI LMHKOBbLIW 3aB0A, a0

tOxHbIM Ky3bacc, ao

tOxypanHukenb KombuHar , ao

flpocAaBCKUE MarucTpanbHble CETH, ao

AeHexHbie cpeacTBa

ExKeHe/ieNbHbIi OTYET N0 NaeBbiM UHBECTULIMOHHBIM (hOHAAM

31.03.2008 30.04.2008

94.36
0.34
0.80
1.59
5.08
1.89
1.03
2.04
2.60
0.67
1.61
2.05
0.58
1.02
1.33
0.79
2.80
2.24
1.51
0.02
0.16
1.23
1.12
0.18
2.63
5.17
3.25
1.33
2.07
0.28
0.73
1.27
4.48
1.60
1.74
1.22

1.40
0.37
1.09
1.31

1.59
1.68
0.15
2.29
1.38
0.27
4.92
0.20
0.18
0.17
0.09
1.09
1.02
0.01
1.48
5.55
2.98
1.61
5.64

96.47
0.32
531
0.79
4.41
1.85
0.93
1.80
5.45
0.70
0.75
3.76
0.66
111
1.30

2.82
2.68
1.40
0.02

1.18
0.72

2.12
5.44
3.33
1.18
1.71
0.70
0.66
1.46
5.04
1.89
1.39
1.21
0.00
1.22
0.37
1.20

3.27
1.66
1.67
0.14
1.97
1.33
0.26

0.21
0.19
0.16
0.09
0.86
0.65

1.40
6.82
7.45
1.46
3.53
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NHTepBanbHbIA POHA aKLU
«Onnot-Metannyprua»

Crparervs nepcneKTUBHbIX UHBECTULMIA
KoHLeHTp1poBaHHbI/ NOAXOA, K yNPaBAeHMIO

OCHOBHbIM 06beKTOM MHBecTMpoBaHus ana UMNG
akumn «OMJIOT-MeTanayprua» ABAAIOTCA aKuun
MeTaflypruiyecknx  KOMOMHATOB, FOPHOPYAHbIX
KOMNaHuii U TpyOHbIX 3aBofoB. Metannyprus —
BaXHaA M yCMewHo pa3BMBalOLA@ACA OTpacib B
3KoHOMUKe P®. Poccusa 3aHMMaeT nepBoe mMecTo B
MUpe No NPOU3BOACTBY HUKeNs U BTOPOe Mo Npous-
BOACTBY a/lOMUHUA, TPETbE MECTO N0 pasBefaHHbIM
3anacam 3on0ta. CywecTBeHHbIM NMOTEHLMUANOM A
pocta ob6naaaet TpyGHAA NPOMbIWAEHHOCTb, Ba-
HbIM (haKTOpPOM pa3BMTUA KOTOPOI ABNAETCA CTpa-
TErMYecKn BaXHOE 3HayeHue TPyOGONPOBOAHOIO
TpaHCcnopTa B pOCCUNCKON IKOHOMUKe.

Mpumepsbl npeanpuatuin otpacam — MK Hopunb-
ckuin Hukenb, Cesepctanb, MarHutoropckuin Me-
Tannypruyecknin KomouHat, Meuen, TpybHas Me-
Tannypruyeckas KomnaHus.

3aBUCUMOCTb OT KOHBIOHKTYPbl OTAENbHO B3ATOWM
0Tpacin CyLeCTBEHHO YBEeNNYNBAET YypOBEHb pUC-
Ka, noatomy nau coHaa «ONNOT-Metannypruss
Mbl PEKOMEHJyeM B NePBYI0 04Yepesb ONbITHbIM UH-
BECTOPaM, VMeILMM COBCTBEHHOE NpeAcTaBleHue
0 NPUWBEKATENbHOCTU OTAENbHLIX OTpacnei 3KOHO-

MUKW,

OvHamuka nokasareneii poHaa

CYA, MAH. Yucno CroumocTb

31.03.2008 25.29 84 1269.45

30.04.2008 27.29 84 1370.22

U3ameHeHne | (+7.9%) | (+ 0.0%) (+ 7.9%)
Ctpykrypa noptdens doHaa

HaumeHoBanne 31.03.2008

Axuus 86.05
ALIMHCKWUI MeTaMypryecKkuii 3aBoA, ao 7.36
Benon, ao 2.83
MK HopuAbCKWIA HUKeAb, a0 5.67
KapeAbCkuii oKaTbil, a0 5.48
MarHuTOropcKuiA MeTaAypruyeckuii Kom6uHar, ao 8.90
Meuen, ao 9.47
HoBoAuneukuii MetTarmypruyeckuit KombuHar, ao 1.99
MNoAumertam, ao 4.10
Nonatoc 3onoto, a0 5.20
Pacnaackas, ao
Cesepcranb, a0 8.88
Tpy6Has meTanypruueckan KomnaHus, ao 4.69
YeAsIGMHCKMIE LMHKOBBI 3aBOA, a0 2.59
HOxHbIA Kysbacc, ao 12.08
HOxypanHukeab KombuHar , ao 4.63
AeHexHble cpeACTBa 13.95

| 1 5 ExKeHe/ieNbHbIi OTYET N0 NaeBbiM UHBECTULIMOHHBIM (hOHAAM

c 4 no 8 mas 2008

30.04.2008
94.32
6.75
6.82
5.56
7.79
5.71
10.94
7.76
2.30

4.22
9.88
4.90
2.60
14.38
4.70
5.68
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BOA

NHTepBanbHbIA POHA aKLU
«OnnoT-JneKTposHepreTnKa»

CTparerus nepcneKTUBHbLIX UHBECTULUIA
KoHLeHTPUpOBaHHbI NOAXOA, K yNpaBAeHMIo
OCHOBHbIM 00bEKTOM MHBecTMpoBaHua ana UNND
aKumm «OMJIOT-dneKTposHepreTUKa» ABNAIOTCA aK-
LUK IHEpreTMYeCcKUX KomnaHui. Poccuickas aHep-
reTMka — BaXHaa CcOCTaBnAWAA TOMAUBHO-
3HEPreTMYecKoro KOMNAeKca WM oAHa M3 6a3oBbIX
oTpacfneii COBPEeMEHHON 3KOHOMWKW — HaxoauTcs
Ha CTaZMU aKTUBHOro pedopmMMpOBaHUA U NpuUBNe-
KaeT BCe HOBbIX MHBECTOPOB.

Mpumepsl npegnpusaTtuit otpacnn — PAO E3C, Moc-
3Hepro, Wpkytckanepro, OlK-3, OlK-5, maruct-
panbHble ceTeBble KOMNAaHUK

3aBUCUMOCTb OT KOHBIOHKTYPbl OTAENbHO B3ATOWM
0Tpacan CyLeCTBEHHO YBeNU4YnBaeT ypoBeHb puc-
Ka, no3Tomy nau tdoHpa «OMJ10T-
JNeKTpo3HepreTUKa» Mbl PEKOMEHAyeM B NepByio
ouepeab OMbITHbIM WHBECTOPAM, UMELWMM coOCT-
BEHHOE NpeAcCTaBieHVe O MpUBNEKaTeNbHOCTU OT-
JeNbHbIX 0Tpacien IKOHOMUKHU.

JvHaMuka nokasareneit poHga

CYA, MAH. Yucno CronmocTtb

31.03.2008 14.09 93 746.46

30.04.2008 13.01 93 689.70

N3meHeHue (- 7.6%) (+ 0.0%) (- 7.6%)
Ctpyktypa noptdens ¢poHaa

HavumeHoBaHue 31.03.2008

AKxuus 95.48
BpsHckaHepro, ao 1.02
Bonxckaa MPK, ao 2.62
BonoraasHepro, ao 221
'papoOrK pon. 11, ao 0.89
'mapoOrK pon. 12, ao 0.89
'apoOrK aon. 25, ao 4.48
TmapoOrlK aon. 4, ao 2.34
mapoOrlK aon. 6, ao 0.97
'mapoOrlK pon. 8, ao 0.89
AarectaHckan aHeproc6biToBas KOMMNaHUs, ao 0.66
AaraHepro, ao 2.66
UpKyTCKaHepro, ao 7.15
KpacHosipckaHepro, ao 2.93
Ky6aHbaHepro, ao 2.45
KypckaHepro, ao 1.19
MockoBcKas ropoackas aneKTpoceTeBas KOMNaHUsA, ao 4.11
MockoBckas 06beAMHEHHAA INEKTpoceTeBasi KOMMNaHUA, 10.74
Moc3aHepro, ao 2.38
MocaHeprocbbiT, a0 3.69
MPCK Boaru pon. 7, ao
MPCK CeBepHoro KaBkasa aon. 3, ao
MPCK CeBepo-3anaa aon. 7, ao
MPCK Cubupu pon. 4, ao
MPCK Ypana
MPCK LeHntpa pon. 3, ao
MPCK LleHtpa pon. 9, ao
OrK-2, ao 6.36
OrkK-3, ao 7.45
OrK-5 XoaauHr AO
OrK-6, ao 4.04
OMcKas aHeprocbbiToBas KOMNaHUs, ao 0.50
PAO E3C Poccuum, ao 5.54
PAO E3C Poccum, an 1.72
CBepAanOB3aHepro, ao 1.44
CBepanoB3aHepro, an 0.27
CBepanoBaHeproc6bbIT, ao 0.27
TrK-14, ao 5.21
TrK-4, ao 4.70
TrK-5 XonauHr AO
TrK-5, ao 1.42
TrK-6, ao 1.64
AkyTckaHepro AK, ao 0.64
AeHeXxHble cpeacTBa 4,52

ExXeHeaenbHbIA OTYET N0 NaeBbIM MHBECTULMOHHbIM OHAAM
C 4 no 8 mas 2008

30.04.2008
89.19

1.40
1.03
5.17
2.70
1.40
1.40
0.72

7.38

2.18

3.54
9.17
2.19
4.23
2.87
291
2.43
3.21
1.44
1.13
1.30
5.50
8.38

3.80
0.55

0.18
4.59
4.90

1.37

1.48

0.64
10.81
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BOA

AnnANHE

KOHTaKThbI

‘ Anpeca NyHKTOB NPOAAX

‘ Bpems pabortbl

‘ KoHTaKTbI

Cob6cTBeHHbIe oduchl YK BOA

(B 3Tux ochrcax MoxHO coBepLaTh onepauum ¢ naamu BCEX dotpos YK BOA)

CaHkrt-MNeTepbypr, yi. Boccranus, 25

MH.-NT.: 10.00-20.00,
cy6.: 11.00-16.00

(812) 334-9958
579-7114, 272-7818

2 CaHkt-Netepbypr, yn. Manas KoHioweHHas, 5 NH-NT.: 10.00-20.00, (812) 334-9887
cv6.: 11.00-16.00
3 CaHkr-leTepbypr, yn. CaByWwKuUHa, 4. 126, nut. A . i (812) 458-5345
(non. odbuc baHka BOA B T/u «ATNaHTUK-CUTN») MH-MT.: 10.00-19.00
4 CaHkr-Netepbypr, B.O., 12 nuHus, a. 27, nut. A . . (812) 611-0079
(non. odbuc barnka BOA) fIHNT-: 09.00-13.00
5 Mockga, yn. KpacHonponertapckas, 35 MH-NT.: 10.00-20.00, (495) 609-2598
cv6.: 11.00-16.00
6 CaHKT:I'IeTepﬁypr, yn. CaByWHKMHA, A.119, KOpN.3, iuTepa A (runepmapker EEIHEBHO: 10.00-22.00 (812) 611-0063
«OKEN»)
7 CaHkr-TNeTepbypr, Boratbipckuii np., A. 13, iuTepa A (runepmapket «OKEM») ExxeaHeBHO: 10.00-22.00 (812) 611-0063
8 CaHKT:HETepﬁypI', Bbi6oprckoe wocce, 4. 3, Kopn.1, nutepa A (runepmapkert EXEQHEBHO: 10.00-22.00 (812) 611-0063
«OKEW»)
9 CaHkT-Metepbypr, MockoBCKMiA Np., 4. 137, nutepa A (runepmapkeT «OKE») ExxegHeBHO: 10.00-22.00 (812) 611-0063
10 CaHKT:HeTep6ypr, 3aHeBCKuiA Np., 4. 65, KOp. 1, nUT. A (rMnepmapkeTt EELHEBHO: 10.00-22.00 (812) 611-0063
«OKEN»)
OAO baHk BTb
areHT no npuobpeTeHuto, noraweHuno U obmeHy naes hoHAoB "PuHaAHCUCT",
"Tutan", "Crouk", "YK NCB-UHaeKc
11 MockBa, yn. MsacHuuKas, 4.35 MH.-4T.: 10.00-17.00 (495) 783-20-78,
(don. oduc N23 «TypreHeBCKuit») nr.: 10.00-16.00 783-19-59
12 MockBa, Kyty3oBckuit np-1, A.30/32 MH.-4T.: 10.00-17.00 (495) 783-10-70
(Lon. odumc N24 «KVTV30BCKMit») nr.:  10.00-16.00 783-10-84
13 MockBa, [oropenbckuit nep., 4.7, ctp. 2 (Jon. ocuc N25) MH.-4T.: 10.00-17.00 (495) 258-74-70
nT.: 10.00-16.00 783-10-93
14 Mockea, yi. BopoHuoBcKas, A.43, cTp. 1 (Jon. oduc N26) MH.-4T.: 10.00-17.00 (495) 785-5935

nr.: 10.00-16.00

785-5932
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15 MockBa, yn. Faweka, 4.7 (Qon.oduc N213 “MasKoBCKuiA”) MH.-YT.: 10.00-17.00 (495) 783-18-71
nr.:  10.00-16.00 006. 4213
16 Mockea, y/i. 3eMsAHOM Ban, A.14-16/11, cTp.1 (JononHutenbHbin ouc N216 MH.-4T.: 10.00-17.00 (495) 783-11-24
«3emnsHomn Ban») nT.:  10.00-16.00
17 MocKBa, JIeHUHCKWi np-T, AoM.11, cTp.1 (JononHuTenbHbI opuc N218 “lara- MH.-4T.: 10.00-17.00 (495) 783-10-51
DUHCKMIA”) nr.:  10.00-16.00
18 Mocksa, yn. CapgoBas-CyxapeBcKas, 4oM.8/12, cTp.3 (JononHuUTeNbHbIA 0DUC  MH.-YT.: 10.00-17.00 (495) 783-11-81
N219 “CyxapeBckuin™) nT.:  10.00-16.00
Nogonbck, yn. K.l'otBanbaa, 4.8 MH.-4T.: 10.00-17.00 (495) 775-54-61
19 ~ o
(AononHuTenbHbIi oduc N231 «[oAoNbCKMiA») nr.:  10.00-16.00
20 Benropog, np-1 Cnaesl, 35a (Punnan OAO bark BTB B r. Benropoge (LeH- MH.-4T.: 10.00-17.00 (4722) 58-02-85
TPanbHbI oduc)) nr..  10.00-16.00
21 Crapbliit Ockon, M-H. ConHeuHblit, 5 (JononHutensHoin oduc B r. Crapblit Oc- MH.-4T.: 10.00-17.00 (4725) 42-11-51
kon cmnnana OAO baHk BTB B r. Benropoae) nT.:  10.00-16.00
23 Benropopckas obnactb, r. lybkuH, yn. Koponesa, 4.2 (JononHuTenbHbIA 0QUC  MH.-YT.: 10.00-17.00 (47241) 4-70-92
B r. ['vokuH dunnana OAO baHk BTB B r. benroposne) nr.:  10.00-16.00 4-70-89
23 Camapa, yn. Maskosckoro, 14 (®unuan 8 r.Camape) MH.-4TB.:  10.00-17.00 (846) 337-43-12,
NTH.: 10.00-16.00 337-43-13
CaHkT-MNeTepbypr, yn. bonbwas Mopckas, 29 NH.-4TB.:  10.00-17.00 P
24 (LleHTpanbHbIn ocuc (Punwnan B r. CaHkT-MeTepbypre)) NTH.: 10.00-16.00 (812) 314-6115
CaHkT-lNetepbypr, KaMeHHOOCTPOBCKMIA Np., A. 10 MH.-4TB.:  10.00-17.00 o
2 (Don. odbuc N°1 hunuana B r. CaHkT-lNetep6vpr) NTH.: 10.00-16.00 (812) 332-09-68
CaHkrt-MNetepbypr, yi. EceHnHa a. 5 MH.-4TB.:  10.00-17.00 o
26 (Oon. oduc N26 hunuana B r. CaHkT-MeTep6vpr) NTH.: 10.00-16.00 (812) 329-0773
27 CaHkT-MeTtepbypr, B.O. 8-11HuA .19 NH.-4TB.:  10.00-17.00 (812) 325-78-40,
(Don. odbuc N28 hunuana B r. CaHkT-MeTepbvpr) NTH.: 10.00-16.00 325-58-35
MH.-4TB.:  10.00-17.00 s
28 CMoneHcK, np. FarapuHa, 4. 5A, (Pununan B r. CmoneHcke) L 10.00-16.00 (481) 2-499-631
) Xabaposck, yn. MockoBcKas, 7 MH.-4TB.:  10.00-17.00 (4212) 70-39-60,
9 (®unnan OAO baHk BTB B r. XabapoBcke) NTH.: 10.00-16.00 32-86-34
OAO baHk BTb CeBepo-3anag (paHee OAO NCBb)
areHT no npuo6peTteHuio, NoraweHuio u 06meHy naee hoHAOB
"®uHaHcuct", "Tutan", "Crounk"
- . -~ (812) 271-68-45
30 CaHkT-MeTepbypr, HeBCKuii Np., 140 MH.-NTH.:  10.00—18.30 (812) 271-15-73
31 Tyna, yn. Pesonioumnu, a.5. (punuan Tynbckuii) MH.-NTH.:  09.00-16.00 (4872) 36-48-48

(4872) 36-18-90

18

ExxeHeaenbHbI OTYET MO NaeBbiM UHBECTULMOHHBIM (DOHAAM
c 4 no 8 masa 2008

www.am.bfa.ru



BOA

_ MH.-4TB.:  09.30-16.00 (81361) 2-08-63
32 TocHo, np. JleHuHa, 8.19 (dpuaunan TocHeHCKuit) TTH.: 00.30-15.00 (81361) 2-01-00
MH.-4TB.:  09.00-17.30

33 Bblbopr, np. JleHuHa, 4.10 (punman e r. Bei6opr) (81378) 2-60-63

nepepbiB  13.00-14.00

MH.-NTH.: 09.00-17.00

Bonorpa, np. Nobeapl, A. ununan Bonoroackui
34 Aa, mp Avl, 439 (@ A ) nepepbiB:  13.00-14.00

(8172) 79-50-70

. . MH.-NTH.:  09.00-16.00 (8312) 75-75-60,
HwuxHuit HoBropoga, yn. KepueHckas, a.12 nnuan Huxeropoackui
35 PO, . P A @ poa ) nepepbiB: 13.00-14.00 75-75-61
MH.-NTH.:  09.30-16.00

36 HoBocubupck, yn. CoBetckas, 4. 776 (dbumnunan HoBocnbupckui) (3832) 21-74-19

nepepbiB: 13.00-14.00

_ MH.-4TB.:  09.30-17.00 o
37 bapHxayn, yn. NpoduHtepHa, 38a (punuan bapHaynbckuii) i 00.90-16.00 (3852) 35-92-24
MH.-NTH.:  09.00-16.00

38 Kemeposo, yn. Kupoea, 13 (hmnuan Kemeposckuii) (3842) 36-64-80

nepepbiB: 13.00-14.00

MH.-NTH.: 09.00-15.30

39 KpacHopap, yn. Oktabpbckas, 44 (bunuan KpacHogapckui) NeDEDBIB:  13.00-14.00

(861) 275-08-06

NH.-NTH.:  09.00-15.30

40 KpacHogap, yn. Oktabpbckas, 44 (40 dunvnana KpacHopapckuit) nepepbIB:  13.00-14.00

(861) 275-15-13

(8332) 36-50-80

41 Kupos, yn. Monpa, 113-a (dpunuan 8 r. Kupos) NH.-NTH.:  09.00-18.30 (8122 26-20-82

MH.-NTH.:  09.30-18.00 (8112) 74-02-88

2 [lckoB, NHTepHaumMoHanbHbI nep., 4. 2 (punman MNcKoBCKUIn
4 ’ pHauy P A2 (@ ) nepepbiB:  13.00-14.00

MH.-NTH.:  09.30-15.30 (8112) 74-19-01

Mckos, yn. KommyHanbHas, a. 41 (40 dunnana NckoBCknin
43 24 Y A-41(00 ¢ ) nepepbiB:  13.00-14.00

. -NTH.: .30-17. 64-00-33
Yensib yn. K " Yensi6 MH.-NTH 09.30-17.00 (3512) 2
44 enabuHc, yn. Kuposa, 130 (Gunuan Henabunckui) nepepbiB:  13.00-14.00 (3512) 264-00-39
ApxaHrenbck, yn. Nomopckas, A.2/68
45 (tlj)wmman Apxa&:lrenba(fﬁ) A2/ MH.-NTH.:  09.30-16.00 (8182) 20-41-17
46 Pecny6nuka Kapenus, r. letposaBoack, yn.Kynbbiwesa, .4 (Punuan «Metpo- nH.-NTH.:  09.30-17.00 (8142) 76-53-05
3aBOACKMIIn), VIP-oduc 6aHKka nepepbiB: 13.00-14.00
4 r. YnbaHoBCK, yn. enesHow iususum, a. 6 MH.-NTH.:  09.30-17.00 (8822) 41-74-27,
7 (bmnuan "YnbsaHoBckuin") nepepbiB:  13.00-14.00 41-12-16
Pecny6nuka Kapenus, r. Koctomykua, yn. Kapensckas, 4.2 (buinan «Kocro- MH.-NTH.: 09.30-16.00
48 y6nuka Kap yKuwa, yn. Kap A2 (@ « 093 (81459) 77-6-58
MVKLLCKUI») nepepbiB:  13.00-14.00
49 r. Yepenoseu, yn. CtaneBapos, 4. 30 NH.-NTH.:  09.00-16.00 (8202) 53-41-66
(bunuan "Yepenoseukunn™) nepepbiB: 13.00-14.00 (8202) 53-60-00
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OAO banTuHBecTOaHK

areHT no npuobpeTeHuto, noraweHuno U obmeHy naes oHAoB "PUHAHCUCT",
"Tutan", "Crouk", "YK NCB-UHAEKC

MH.-4TB.:  09.30-17.00
50 CaHkt-MeTepbypr, yn. JuBeHcKas, 4.1, nutepa A (LeHTpanbHbiii oduc) NTH.: 09.30-16.00 (812) 326-1326
nenpenkiB: 12.00-14.00

. CaHkT-MeTtepbypr, na. Mponerapckoii AukTatypsl, A. 6 NH.-NT.: 09.30-20.00 (812) 324-47-63
5 (8,0 «CMONBHUHCKUI») c6.-BC.: 11.00-19.00 (812) 324-60-54
CaHkT-Metepbypr, HeBckuii np. 4. 105 MH.-AT..  09.30-20.00
52 (10 «HeBckuii 105») 6.-BC.:  11.00-19.00 (812) 324-15-62
CaHkT-TNetepbypr, Bonbwoii np. M.C., 4. 33, iutep A MH.-AT.:  09.30-20.00
53 (10 «Bonbwoii npocnekt M.C. 33») 6.-BC.:  11.00-19.00 (812) 3247836
CaHkT-lNeTtepbypr, HeBckuii np., A. 44, nuTep A, nomeleHue 35-H (40 «Hes- NH.-NT.: 09.30-20.00
54 ckuid 447) c6.-BC.: 11.00-19.00 (812) 324-23-96
CaHkT-Netepbypr, MocKoBCKui Np., A. 121 :g:z 1?'(?:::120:;0 (812) 388-02-
35 (A0 «MoCKOBCKMIt 121%) T : 9 3 39
nepepbiB:  13.00-13.45
MH.-AT.: 09.30-20.00
56 CaHkrt-MNetepbypr, yn. Ehumosa, 4. 3 6.-BC.: 11.00-19.00 (812) 740-46-06
(RO «Cennas) nepepbiB: 13.00-14.00
MH.-AT.: 09.30-20.00
57 CaHkrT-MNeTtepbypr, yi. TOpKOBCKaA, 4. 1, KOpH. 2 6.-BC.: 11.00-19.00 (812) 320-03-50
(8,0 «TopKKOBCKUM») ne .
pepbiB:  13.00-14.00
CaHkT-TNetep6bypr, yn. NeaHoBckas, 4. 8/77, nutep A, nomeweHue 7H (40 MH.-AT.:  09.30-20.00
58 MBarosckas 8») 6.-8C.:  11.00-19.00 (812) 326-50-93
MH.-AT.: 09.30-20.00
59 CaHkT-MNeTepbypr, ? nuuunsa BO, a. 44, nutepa A 6.-BC.: 11.00-19.00 (812) 326-54-04
(A0 «BacunbeBcKuii») nepepbiB:  13.00-14.00
MH.-AT.: 09.30-20.00
60 CaHkT-lNeTepbypr, bynbeap HoBatopos, 4. 77, nutepa A, nom. 4H (40 «HoBsa- 6.-BC.: 11.00-19.00 (812) 326-93-59
TOpOB 777) nepepbiB: 13.00-14.00
B MH.-AT.: 09.30-20.00
61 CaHKT-HeT%p6ypr, yn. Cukeiipoca, 4. 11, autepa A 6.-BC.: 11.00-19.00 (812) 326-61-09
(10 «Cuketpoca 11») nepepbiB: 13.00-14.00
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YORARNALIAR KOMNAHHE

c 0 p n " A MH.-NT.: 09.30-20.00
62 aOHKTr-I eTep yzr, nn. JleHuna, A. 8/8, nom. 14H, nutepa 6.-BC.: 11.00-19.00 (812) 326-63-79
(A0 «Mnowansb Jletnta 8») nepepbiB:  13.00-14.00
c 0 p y A " MH.-NT.: 09.30-20.00
63 aHKT-MeTepbypr, yn. YTOUKUHa, 4. 2, K.1, UT. A, NOM. 15 6.-BC.: 11.00-19.00 (812) 320-88-53
(AO «YrouKuHa 2») nepepbiB: 13.00-14.00
c 0 6 p . A " MH.-NT.: 09.30-20.00
64 aHKT-MeTepbypr, yn. Apocnaea lawekxa, A. 5, nUT. A,NoMm. 13 6.-BC.: 11.00-19.00 (812) 326-48-87
(RO «Tawexa 5») nepepbiB: 13.00-14.00
c 0 6 y 5 A " MH.-NT.: 09.30-20.00
6 aHKT-MeTepbypr, UckpoBckuit np., A. 22, nuT. A. NOM. 30- 6.-BC.: 11.00-19.00 (812) 326-92-06
nepepbiB: 13.00-14.00
MockBa, yn. CagoBo-Cnacckas, a. 17/2, cTp.1 .
66 (bwnman 8 r. Mockea) NH.-NT.: 09.30-18.00 (495) 207-70-03
OAO KoH-Tpacr
areHT no npuobperenuto, NnoraweHnio U o6meHy naes oHaoB "duHaHcuct", "Tutan", "Crounk", "YK NCB-Unaekc
67 Mocksa, yn. Yacosas, 4. 5A MH.-NTH.:  10.00-19.00 (495) 775-88-75
68 HKypraHckas o6n., Kypras, yn. Kpacuta, a.56/1 MH.-NTH.:  09.00-18.00 (3522) 411-678,
£11-A76 111-114
69 YenabuHck, np. lennHa 21-8 (busHec-gom <CnupugoHoB»), oduc 713 MH.-NTH.:  09.00-18.00 (351) 267-29-95
70  OMcK, yn. KpacHblii MyTb, 4. 101, opuc 340 MH.-NTH.:  10.00-19.00 (3812) 33-15-93,
22-1C-0/4

OAO «®C «KBagpat» (paHee OAO ®oHp bepnek)

areHT no npuobpeteHuto, noraweHno u obmeHy naee oHaoB "®OuHaHcuct”, "Tuta", "Ctouk", "YK NCB-UHAeKC

MH.-ATH.: 09.30-18.00 (3472) 51-52-19,

71 Pecnybauka bawkoptoctaH, . Yoa, ya. Maxuta Fadypu, A. 27/2. nepepbis:  12.30-13.30 51-52.03

MH.-ATH.: 09.30-18.00 (3472) 92-52-75,

72 Pecnybauka bawkoproctaH, r. Yoa, ya. K. Mapkca, a. 37, kopn. 4, 1 ar. nepepbis:  12.30-13.30 92.52.73

000 «MHBecTUyMOHHaAA komnaHua «CM.apT» (paHee 000 «Kanutan-®uHaHC»)

areHT no npuobpeteHuto, noraweHunio u obmeHy naes oHAoB "®PuHaHcucT", "Tuta", "Ctouk", "YK NCB-UHAEKC

NH.-NTH.: 10.00-20.00

73 HwxHuu Hosropoa, ya. MuHuHa, A. 3a. 6.: 10.00-18.00

(831) 419-35-33
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AnnANHE

74

MypmaHcK, yA. Lmuarta, a. 31,1

MH.-NTH.: 10.00-20.00
c6.: 10.00-18.00

(8152) 47-39-17

75

KpacHoApcKui Kpal, r. KpacHosApckK, yA. AeHuHa, A. 21

NH.-NTH.: 10.00-20.00
c6.: 10.00-18.00

(3912) 27-72-13

76

KpacHosipckuit kpaw, r. KpacHosipck, np. Mupa, A. 60

NH.-NTH.: 10.00-19.00
c6.: 10.00-18.00

(3912) 27-15-54

KpacHosipckuit KpaM, r. KpacHospck, yA. 78 AobpoBoAbueCKO Gpuraabl,

nH.-c6.: 09.00-19.00

77 A. 14, kopn. A nepepbiB: 13.15-13.45 (3912) 77-52-70
. . NH.-c6.: 09.00-19.00
78 KpacHoapckuit Kpaw, r. KpacHospck, np. Mupa, a. 152/2 nepepbis: 13.00-14.00 (3912) 21-66-80
MH.-NTH.: 10.00-20.00
79 KpacHoApCcKui KpaW, r. KpacHospck, np. CBo6oaHbIN, A. 57 c6.: 10.00-20.30 (3912) 98-43-30

nepepbiB:  13.00-14.00
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