YTPEHHUH OB30P PBIHKA AKLIUU

Poccniickne HHaEKChI

PTC 2342.70 -1.48
PTC-2 2599.47 -0.20
MMBBb 1812.59 -2.15
MMBB kop.006.1. 100.04 0.02
MMBB kop.06J.k 101.93 0.04
HNnapexe PTC
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B cy000Ty Ha HEeoqHO3HAYHOM BHEIIHEM (oHE
POCCHICKUI (OHIOBBIA PHIHOK OTKPBUICS HEOOJBIINM
cHIKeHHeM. HakaHyHe Ha aMepUKaHCKOM pBIHKE
HaOmronasach  KpaiiHe HeraTHBHAas  JIMHAMHKA,
BbI3BaHHAsI HEBEPOSITHBIM CKaYKOM BBEpX LIeH Ha HE(Th
(Oonee uem Ha 8%) WM yApPYYAOUIMMH JAHHBIMH 110
6e3paboruiie B CIIIA (B Mae 6e3paboTHiia BeIpoOCia 10
5,5% BMeCTO OXXHMAABIIETOCS MOBBIMIEHUSA 10 5,1%).
Topru B EBpomne Taxke 3aBepIIMINCh B KPacHOH 30HeE.

Asnarckue (dhonmoBBIC WHJICKCHI TaKXKe
MIPEUMYIIECTBEHHO CHU3HJIHCH.
B TCUCHHE BCEH ceccum OCHOBHBIM

WHIMKATOPOM ISl OTEYECTBEHHBIX HHBECTOPOB OBLIO
CHIIBHOE TajieHue aMEpPHKAHCKHX HH/IEKCOB.
AKTHBHOCTH TOPrOB, Kak H OXHIAJIoCch, ObDIa
vuHUMansHOH. [lo ntoram Topros nanexc PTC ynan na
1,48% no ormetku 2342,70 mynkroB, manekc MMBB
camsmiica Ha 2,15% no ormerkun 1812,59. O0BeMBI
toproB Ha PTC cocrasunu 13,24 nomn., va MMBB —
31,74 mapna. pyo.

HanomHuMm, 4dYro mo wuToram  ISATHHIBI
HeTSHBIE KOTHPOBKH mojckoumnud Ha 10 gomn. 3a
Gappeinb Ha (hoHe mazeHus Kypca Jojulapa U ONaceHUsx
COKpallleHus ocTaBok u3 Mpana.

HecmoTpst Ha cepbe3Hyl HOAIEPXKKY CO
CTOPOHBI CBHIPEEBOTO DBHIHKA, AaKOWM HedTera3zoBoro
CEKTOpa HE BbIJEP)Kau JAaBJICHHUS BHEIIIHETO HEraTuBa 1
3Ha4YUTENbHO npocenu. Akuun CypryrHedrerasa ynamu
Ha 2,73%, Oymaru TatHeptn — Ha 2,37%. Axuuu
lasnpomueTdu norepsimu B nene Beero 0,22% Ha ¢doHe
HHPOpPMAIIMK O TOM, YTO HE(TAHBIC MECTOPOXKIACHUS
lasmpoma Mmoryr mnepeiiTh Ha OanaHc KOMIIAHMM 10
koHla roma. bymaru Jlykoitna ckatunuce Ha 2,97%.
[MpuuuHoOi cTam OOHOBIEHHBI MPOTHO3 IO POCTY
nobbrun Hedtu B 2007 1.0 +1,2-1,4% Bmecto +1,5%
OOBSIBIICHHBIX paHee.

B KkpacHoll 30HE TOproBamuch U AaKUUHU
MeTaJuTyprudeckux kommanuii. Axuuu Ilomoc 3omoto
nonemieBesn Ha 1,46%, Oymarm CeBepcralii — Ha
1,60%, axmmm MMK mpocemn na 0,62%. Bymarn
Hopunsckoro Hukenst ynamm nourn Ha 2%: WHBECTOPHI
MIPOUTHOPUPOBAIN COOOIEHHE O TOM, YTO KOMIIaHUS
HaMepeHa MHBECTUPOBATh B Pa3BUTUE NPOHM3BOACTBA B
2008 r. okono 1 mupa. momi. Takxke B cyoboTy crano
n3BecTHO, 4To PycAn BeigBuHyn 4 kangumatypsl B CJI
I'MK.
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Kamuranuzanus ['a3npoma mo uroram TOProB
cHu3MIIach Ha 2,65%. HoBocTh O TOM, YTO MHBECTUIIMHU
komnanuu B 2008 r. yzmBositcs u coctaBaT 30 mipa.
JIOJUL. ocTajach He3aMedeHHOH. CerogHst yTpoM CTajlo
H3BECTHO, YTO ra3oBblii MOHONOMUCT U Kommanus CYOK
OTKa3aJIUCh OT CHEIKH 10 OOBEIUHEHUIO aKTHBOB.
CoracHO 03BYy4YEHHBIM paHee IulaHaM, Ha O6aze CYOK
JIOJbKHA ObUTa OBITH co3/laHa O0bEeJMHEHHAss KOMITaHHS,
KOTOpOU JTOJKHBI ObLTH OBITH nepeiaHbl
AEKTPOIHEPTeTUYECKUX M YrONBHBIX  aKTHBOB
laznpoma u CYDKa. [ouku [aznpoma JOMmKHBI ObUIH
nonyauTh 50%+1 akiuo B 00bEAMHEHHOW KOMITAHHU.
Ha mam B3mmim, 5TO coOOIIEHHWE [IODKHO OKasaTh
3HAUWTEIbHOW [aBJICHUE Ha KOTHPOBKM ['asmpoma B
Onmkaiiiee Bpemsi.

Ha d¢oHe manmeHuss OCTaJbHBIX CEKTOPOB
POCCHICKOro phIHKa OyMars TelTeKOMMYHHUKaIMOHHBIX
KOMIIAaHWHA CWJIBHO BBIpocid. Axmuu Poctenexoma
B3nerenu Ha 4,13%, 6ymarn C3T u Cubupbrenekoma
npubaBumu B 1ieHe 2,16% wu 3,13% CcOOTBETCTBEHHO.
JpaiiBepoM pocTa BBICTYNHJIAa HOBOCTH O TOM, YTO
CBs3pMHBECT OYZET, MO 3asBICHUIO TJaBBl XOJIHHTA,
CKOpee BCETo NMPHBATH3MPOBAH HE MO3/IHEE CIICIYIOLIUX
12 wmecsueB. Ilo HameMy MHEHHIO, WHBECTOPHI
MPONOJDKAT  OTHICPBIBATH 3Ty  MH(OpManuiO B
Ouvkaliiei nepcreKkTuBse.

B cy066o0ty 3anagHble OupH ObUIM 3aKPBITHI HA
BBIXOAHbIE. HamomMHHUM, 4YTO 1O WTOraM ISITHUIIBI
OCHOBHBIE MHPOBBIE (doHnoBBIE HH/IEKCHI
MIPOIEMOHCTPUPOBAIM  HEraTUBHYIO JUHaMuKy. Ha
HE(QTIHOM pBIHKE, Hao0OpOT, HaOII0JANOCh palUIu.
Hedrsanpie kotupoBku Mapku Brent ceromns ¢ yrpa
CHIDKAIOTCS M HaxomsaTcsd Ha orMmeTke 136,4 momr. 3a
Gappeinb. @ployepchl Ha aMEPUKAaHCKHE MHAEKCHI C yTpa
MOJIPacTaloT.

CeromHss MBI OXHAAEM, UYTO B OTCYTCTBHE
BHEIIHMX OPUCHTHPOB POCCUICKHN (OHIOBBIA PHIHOK
OTKpOeTCS Ha  ypOBHE  BUCpAIIHETO  3aKpPbITHS.
AKTHBHOCTP Ha OTEUECTBCHHOM pPBIHKE YCHJIHTCH,
CKOpee BCETO, TOINBEKO BO BTOPOIT ITOIOBUHE JHS — OJIIDKE
K OTKPBITHIO aMEPUKAHCKOT'O PBIHKA.




OCHOBHBIE COBbBITUA

OnHOM W3 TIaBHBIX NMPHINH MHUPOBOTO (PMHAHCOBOTO KPH3HCA CTANO HECOOTBETCTBHE (OPMATBLHON pOIH
CIIIA B MexIyHapOoOHON SKOHOMHYECKOH cHCTEME €€ peaIbHbIM BO3MOXKHOCTSM, 3asBUI Ipe3uaeHT PO Jimutpuii
Mengenes.

"NmenHo HecoorBercTBHE (QopmanbHOil pomu  CoenuHenHbix IlItaToB AMepukd B MHPOBOMA
HKOHOMHYECKOH CHCTEME €€ pPEeabHBIM BO3MOXKHOCTAM M OBUIO OJHOW W3 HEHTPAIBHBIX IPHYMH TEKYIIEro
kpu3uca', - ckazan JJ.Menseies B cy000Ty Ha MEXIyHAPOTHOM dKOHOMUYecKoM Gopyme B Cankt-IletepOypre.

"Ckosib ObI HH OBLT BEJIMK aMEpPHKAHCKHII PBIHOK W CKOJb HaJe)XHA HHU Oblia OBl aMepHKaHCKast
(uHaHCOBasl cHCTeMa, OHH HE B COCTOSHHH MOJAMEHHTh COOOHM Ti100ajabHBIC TOBApHBIC M (PMHAHCOBBIC PHIHKH', -
cKa3zan npe3usieHT PO.

Poccus roToBa K KOJIJIEKTUBHBIM JIEHCTBUSIM ISl IIPEOJOJICHUS] MUPOBOIO IIPOAOBOJILCTBEHHOIO KpU3HCa,
3asBui npe3usieHT PO Jimurpuit Mensenes.

"MBI TOTOBBI K KOHCTPYKTHBHBIM M COBMECTHBIM [CHCTBHSAM IO MPEOAOJICHUIO IIPOIOBOJIBCTBEHHOIO
KpH3HCa, a BIIOCICACTBUU U K BBIPAOOTKE JCHCTBEHHBIX aHTHKPU3UCHBIX MpOrpaMMm’, - CKa3all OH, BBICTYyMas Ha
[TetepOyprckoM 3koHOMUYECKOM (opyme B CyOOOTY.

Ipesunent Poccun JImutpuii MenBeneB cuuTaeT 1eaecooOpa3HbIM yKe B 3TOM roay mpoBectd B Poccuu
MEXIYHAPOAHYIO KOH(EPEHIIHIO 11 00CyXIeHHUs PoOieM Ha II100abHBIX (UHAHCOBBIX M CHIPbEBBIX PHIHKAX.

"Ilpeniaraio y)xe B 3TOM TOJAY NPOBECTH 34€Ch IPEICTABUTEIBHYIO MEXIYHAPOAHYIO KOH(PEPEHLUIO C
p yx y op P yio YHApOIHYIO P
y4acTHEM PYKOBOAUTENEH KPYIMHEHIINX (PMHAHCOBBIX KOMIAHUH, BeAYIIUX (PMHAHCOBBIX aHAIUTUKOB M Y4eHBIX", -
3asBui J{.MeznBenes B cy0o0oTy, BoicTynas Ha [leTepOyprckom SKOHOMHYECKOM (opyMme.

ITpu 3TOM, IO €ro MHEHHIO, "Takas MJIOIIAAKa MOTJia Obl CTaTh OCTOSIHHO JICHCTBYIOIIEH, a BRIpabOTaHHBIC
Ha Hell OJIXO0/Ibl MOTJIN OBbI UCTIONIF30BATHCS MOJTMTHKAMH JIJISl TPUHSTHS COOTBETCTBYIOIMX PEIICHHUN" .

[pesunent PO [Imutpuii MenseneB cooOum, yTo B OipKaiiiee BpeMsi OyIeT NPUHAT IUIaH JeHCTBHH 110
npeBpanieHuio Poccun B MUPOBO# (PMHAHCOBEIN LEHT, a pyOsIst - B BEAYIIYIO PETHOHAIBHYIO PE3EPBHYIO BAJIIOTY.

"IpeBpamierrne MOCKBBI B MOIIHBIH MHPOBOW (DMHAHCOBBIA IEHTP, a pyOJis - B OAHY M3 BEIYIIUX
PETHOHANIBHBIX ~ PE3EPBHBIX  BAIIOT - 3TO  KJIIOYEBbIE  COCTAaBIIIOIIME, IPH3BaHHBIE  00ECHEYUTH
KOHKYPEHTOCIIOCOOHOCTH Hallleil )MHAHCOBOH cUCTEMBI. [1 COOTBETCTBYIOLIMH TUIaH JIEHCTBUI Oy/AeT NPUHAT yXKe B
Oukaiiee BpeMs', - cKa3ajl OH.

Poccust n3b6exana cepbe3HbIX OMIMOOK B PUHAHCOBO-3KOHOMUYECKOW MOJUTHKE, U Y HEe HET MaCIITaOHBIX
PYCKOB, KOTOPBIM IOABEPIINCH APYTUE CTPaHbl, 3asiBUi npe3uaeHt PO Jimutpuit Mensenes.




"Poccusi, OOBEKTUBHO €llle HE YCHEBIAas OCYIIECTBUTh HEKOTOPBIE NOCTATOYHO IMOMYJISIPHBIE B MUpPE Ha
CETOHSIIHMH IeHb peOpMBI, TIONTYYUIIA MAHC U30eXKaTh Cephe3HbIX ommnboK", - 3asBui J[.MenBenes B cy000Ty Ha
XI1I ITerepOyprckoM 3KOHOMUYECKOM (hopyMe.

"Nlepunuramu OIOPKETAa W IUIATEXKHOrO OanmaHca Mbl "Haenuch' eme HakanyHe 1998 roma. Passutme
(hPMHAHCOBOTO U KWJIMIIIHOTO CEKTOPOB B HAIICH CTpaHe MOKa HAXOAUTCS Ha PAHHEH CTaJuH, U TAKUX MAaCIITaOHBIX
PHUCKOB, KaK B JPYTUX CTpaHaX, y HAC MPOCTO HEeT", - CKa3as MPe3uIeHT.

MupoBoii (pUHAHCOBBIA KpH3HC €Ile HE 3aKOHYMICS, cuuTaeT MHHHCTp ¢uHancoB ['epmanuu Ileep
[ TaiiHOpIOK.

"JlaBaiiTe He OymeMm ceOsi 0OMaHBIBAaTh, 3TOT KPH3HC JAJNEKO €lle He 3aKOHYMICS. UTOOBI BOCCTaHOBHUTH
yTpaueHHOE JOBEpHE, MBI HE JOJUKHBI BBIOMPATH JICTKHX IyTeH, MBI HE JOJDKHBI 3aHUMATHCS TOJNBKO TEKYIIHAM
yIIpaBICHHEM KPH3UCOM", - 3asIBIJI OH, BBICTYIIAs Ha MEKIyHapOAHOM IleTepOyprckoM SKOHOMHYECKOM (opyme.

[lo ero croBaM, NpPUYMHOH KpU3UCa BO MHOIOM CTajJM aMepuKaHckue OaHku. "T'oBops mpsMo,
aMepHKaHCKUEe OaHKU B IIOFOHE 3a JITKUMM JI€HbraMW OYEHb CHJIBHO CHU3WIM CTaHIAapThl BBIAAYM KPEAHUTOB,
CeJaM 3TU KPeAUTHI Topas3io Oojee pUCKOBaHHBIMHU M rOpa3io MeHee o0ecrieueHHbIMU ", - cKa3al Ii1aBa MuHQuHa
I'epmanuu.

Poccuss MoxeT urpatb MO3UTHBHYIO pOJb B PEHICHHHM TI00AJLHOW MPOOJEMBI pacTymuxX IeH Ha
MPOIOBOJILCTBHE, BHICTYIAsl B Ka4eCTBE CTPAHBI-[OHOPA B YAOBJICTBOPEHUU MOTPEOHOCTH B MPONYKTaX MUTAHUS B
MHUpe, 3asBHIa yhpaBisoommi gaupektop Bcemuproro Oanka (BB) Hrosu Oxonwso-MBena B xome XII
[eTepOyprckoro 3KOHOMHYECKOro popyma.

Bune-pembep P®, munuctp ¢punancoB Anekceit KyapruH oCTOpOXKHO OTHOCHTCS K Ta30BBIM KapTEsM.
CBoI0 TOUKY 3peHus OH BbIcKasai, BeicTynas Ha XII [TerepOyprckoM skoHOMHUYECKOM (opyMe B CyOOOTY.

"$ oueHb OCTOPOKHO OTHOIIYCH K KapTessaM Ha ra3", - ckazan A.Kyapun.

"KapTenu - 9T0 He Te MHCTUTYTHI, KOTOPEIE MOTJIN OBI CHIDKAaTh PUCKU Ha PHIHKAX, B TOM YHCJIE MO LEHaM
Ha He(Th", - OTMETHII BUIIC-TIPEMbED.

IpaBurenbcTBo PO Ha 3acenannu 30 UIOHS PACCMOTPHUT OCHOBHBIC MapaMeTphl (eiepaibHOro OIIKeTa Ha
2009-2011 rozapi, cOOOIIMI KYpHAIUCTaM B cy000TY BHIe-ipeMbep PD, munuctp gunancos Anekceit Kynpun B
pamkax XII TTetepOyprckoro MexayHapoaHOTO 3KOHOMHUYECKOTo hopyma.

Cnenka o odopmienuto B roccodctBeHHOCTh 50% +1 akmus AK "AJIPOCA" 3aBepiiena, cooOIIui
KYpHAIIUCTaM B Cy00O0TY BHIle-TIpeMbep - MUHUCTP pruHancoB PO Anekceit Kympun.

"Cpoenka 3aBepmieHa, co crtopoHsl "AJIPOCA" Bce caemaHo, Bce JOKYMEHTHl HampaBlIEeHBI B
PocumymecTBo, koTopoe B OnipKaiiue AHM NPUMET Bce pelleHus”, - ckazal oH B Kynyapax I[lerepOyprckoro
MEXAYHAPOIAHOTO SKOHOMHYECKOro (hopyma.




Ilena Ha HedTh B3neTena Ha Oonee ueM Ha $10 u3-3a ocrmabieHMs aMEpPUKAHCKOW BAIIOTHL Ha (hoHe
orpulatenbHoi nuHamuky O6e3padorunst B CIIA, coobuuno areHTcTBo Bloomberg.

lena ¢proyepcHoro xoHTpakTa Ha HepTh Mapku WTI Ha uronb Ha Hpro-HOpKckoil ToBapHOW Oupke
(NYMEX) B msttauiy mogasizach Ha $10,75 OTHOCHTENBHO YPOBHSI 3aKPBITHS TOPTOB 5 WIOHS M OCTaHOBHJIACH HA
pEKOpIHOI OTMETKe st 3aKpsIThs - $138,54 3a Gappenb.

ITosnokuTEeNBHOE CajibI0 BHEIIHETOproBoro Oananca P® B ampene 2008 roma cocrasmio $15,487 mupa,
CHM3UBINKCH Ha 4,8% 1O CpaBHEHMIO C MapTOM, KOTIa OHO mocTurio $16,270 miupa, coobmiaeTcs B nH(OpMAIHH
b PO.

Buenmkonombank (BOB) namepen unBectupoBath $200 MiH B MHOpacTpyKTYpHbIH (onng Macquarie
Renaissance Infrastructure Fund.

Hamepenue BOBa 3adukcupoBaHo B MeMopaHayme, moanucanaoM Mexay BOBbowm, EBpasuiickum 6aHkoM
pazsutus (EABP), kazaxcranckoii Kazyna Capital Management, Renaissance Capital Holding u Macquarie Capital
Group, niepean KoppecrnonaeHT arentcrsa "MHTtepdakc-ADU" ¢ nepeMoHUN TOAMUCAHUS JOKYMEHTA.

IMepBonavansHbi 006eM (or coctaBut oT $1 Mipa mo $1,5 mupna, npemnonaraemoe ydactue BOba - B
pa3mepe $200 muH, EBpasuiickoro 0anka pa3Butus - B pazmepe 10 $200 mun u donna Kazyna - B pasmepe $100
MITH.

®Donp npeanogaraeT HHBECTUPOBATH CPENICTBA B HH(PPACTPYKTYpHBIE IPOEKTHI Ha Tepputopuu ctpan CHI,
mipu 3ToM Ha Poccuro OyzmeT npuxonutbes He Menee 50%.

Poccutickuit ra3oBeiii ruradT "'a3mpom” HHTEpeCcyeTCs yIacTHEM B IIPOEKTE CTPOUTEIHCTBA ra30IpOBO/Ia C
AJSICKM W yKe clieNlall COOTBETCTBYIOLIME IPEUIOKEeHUsT ydacTHHKaM npoekra - BP u ConocoPhillips, 3asBun
npezaceaarens npasnenns "T'aznpoma” Asekceit Muntep Ha XII [TetepOyprckom MexxayHapOAHOM SKOHOMHYECKOM

bopyme.

Brnacti EBpocoroza, co3paromiue mpensTCTBUS A pa3BUTHs OuszHeca "T'asnpoma" B EBporie, TOMKHBI
0CO3HaBaTh POCT MPUOBUILHOCTH MOCTABOK ra3a KOHIIEPHA HAa POCCUICKUN PBIHOK, 3asBHJI IIpeJICeIaTeNb PaBICHHS
"T'azipoma” Anexceit Musep na XII I[TerepOyprckoM MexayHapoJHOM SKOHOMUYECKOM (opyMe.

"®opmupys CBOIO MTOJUTHKY B oTHOIIeHHHU "['a3mpoma" u moctaBok raza u3 Poccnu, Hammm eBponeickum
IapTHepaM Kak HHUKOTZIA paHee HY)KHO YUYHTHIBATh MEHSIOIIYIOCS CHTYallMI0 Ha HalleM BHYTPEHHEM pBIHKE U
peiEKax crpan CHI™, - ckazan A.Mmutep.

(HoBocTH monroroBieHs! Ha OCHOBE JaHHBIX MH(MOpManuoHHOHN ciryk0bl «HTEpdakc», «PocbusnecKoncanTrr»)




MupoBbie HHACKCHI
% ¢ na mec. | % ¢ nay. roxa

PTC

2342.70 -1.48 -4.76 2.28
PTC-2 2599.47 -0.20 0.75 -1.14
MMBb 1812.59 -2.15 -5.85 -4.04
Wupexc Kopn. O6;1. MMBB 100.04 0.02 0.10 0.00
Wunexc Kopn. O6;1. MMBB 101.93 0.04 0.10 0.26
KYIIL.
DJ INDU AVERAGE 12209.81 -3.13 -3.39 -7.95
S&P 500 INDEX 1360.68 -3.09 -2.83 -7.33
NASDAQ 2474.56 -2.96 -1.91 -6.70
DAX - COMPOSITE 617.24 -1.86 -3.42 -13.87
FTSE 100 IND 5906.84 -1.48 -2.42 -8.80
BVSP BOVESPA IND 69785.87 -2.00 -3.87 9.23
ISE NATIONAL 100 39645.54 -2.02 -0.81 -28.62
MXSE MEXICO INDX 1780.21 -1.66 -1.61 6.70
KOSPI 1806.17 -1.43 -1.92 -4.79
NIKKEI 225 INDEX 14239.08 -1.73 -1.11 -6.98
SSE COMPOSITE 3329.67 -0.66 -3.63 -36.72
HANG SENG INDEX 24402.18 0.61 -1.78 -12.26

OTtpacaeBbie nHaekcel PTC
Hnjiexc % ¢ Hau mec. % ¢ Hay. rona

Hedts u ra3 317.31 -1.51 -5.01 10.58
DIeKTPOIHEPTreTHKA 354.34 -1.22 -3.18 -24.09
TenekoMMyHUKaIIU 276.32 0.69 1.67 -14.81
Meramuisl 1 100bIYa 405.35 -0.76 -2.92 12.54
ITpoMBIIIEHHOCTD 428.58 -0.53 1.13 5.29

IoTpebuTenbpckue ToBapsl 344.62 -0.27 0.13 -6.73

DuHaHCHI 676.52 -1.17 -2.93 -14.59

OTtpaceBble nngexcsl MMBB
Hnpexc % ¢ Hayu mec. % ¢ nav. rona

Hedts 1 ra3 2941.46 -2.19 -4.94 7.49
DHepreTuka 2658.75 -1.51 -2.89 -24.08
TenekoMMyHUKAIIU 2183.76 2.41 2.86 -17.32
Merauisl 1 100bIYa 4156.60 -1.27 -3.77 7.95
MauinHocTpoeHne 3475.92 -0.49 -1.33 -1.30




JuHamuka npupocta orpacieBbix HHaekcoB PTC ¢ nayana 2008 r.

10%

0%

-10%

-30%

20% A

-20%

A N N A B A

====Hedtb u raz

e JNIeKTPOIHEPreTHKA
TenexoMMyHHUKaIIUX

=== Merasl 1 100bYa

e [IpOMBILUICHHOCTb

=== TToTpeOuTEILCKNE TOBAPHI

e DuHaHCHI

11.01.08

28.01.08

14.02.08

02.03.08

05.04.08

22.04.08

09.05.08

26.05.08

25%

15%

5%

-5%

-15%

-25%

-35%

e===HedTs 1 ra3

o= JHepreTrka
TenexoMMyHHUKaIMK

“====MeraJuibl U 100bIYa

=== MalmHoCTpoeHUE

09.01.08

26.01.08

12.02.08

29.02.08

17.03.08

03.04.08

20.04.08

07.05.08

24.05.08




Hroru ToproB na MMBB

Bymara 3akp. Makc. Mumn. % c % c
HaY. Hav.

HeaeJIn Mecana
I'aznpom (OAO) ao 336.14 342.40 336.10 6770 -2.65 0.00 -6.65 -1.97
OAO "HK "PocHedTs" 278.70 281.80 277.30 2985 -1.18 0.00 -2.86 20.28
HK JIYKOIJI (OAO) - a0 2414.00 2476.00 2412.00 5075 -2.97 0.00 -9.24 16.78
CyprytHedreraz OAO akiun 27.51 28.14 27.50 1035 -2.73 0.00 -5.46 -6.76
00.
CyprytHedreraz OAO an 13.82 14.09 13.81 214 -2.47 0.00 -2.06 -11.16
OAO "Tarnedts" a0 183.00 187.00 181.52 246 -2.37 0.00 -3.38 23.65
OAOQO "Tarnedts" an 3 BbII. 85.40 90.90 85.02 2 -1.57 0.00 -5.11 -1.84
I"aznpom HepT(OAO)-a0 181.10 183.89 178.55 206 -0.22 0.00 2.33 18.37
MocDHepro akiuu 0ObIKH. 4.30 4.33 4.23 2 0.23 0.00 -2.05 -27.57
I'MK "Hop.Hukens" OAO ao 6486.03 6570.00 6428.00 5532 -1.95 0.00 -7.08 0.40
Hosoc 3on0t0 (OAO) 1483.00 1509.00 1470.00 144 -1.46 0.00 -0.47 31.59
Cesepctaib (OAO)ao 573.11 577.88 569.00 149 -1.60 0.00 -7.26 243
AK Coeperatenbuslit 6ank PO 78.62 79.75 77.82 4643 -2.94 0.00 -1.72 -22.92
a0
AK CoeperatenbHbiii 6ank PO 50.13 50.63 49.84 259 -2.62 0.00 -7.08 -28.36
ar
a0 OAO Bank BTh 0.09 0.09 0.09 1664 -3.59 0.00 -11.61 -31.69
Bank MockBb! akuuu 00. 1172.00 1200.00 1168.35 0 -1.51 0.00 -3.31 -11.75
Aspodnot- 91.90 92.89 91.00 7 -1.18 0.00 -3.88 -1.08
pocc.auamnH(OAQO)ao
PBK MH}OpM. cHCTEeMBI 20 215.00 217.00 214.50 16 -0.46 0.00 0.00 -16.67
Marnuroropck.mMer.kom6 OAO 30.13 30.15 29.80 21 -0.62 0.00 -2.40 -4.35
ao
OAOQO "HJIMK" ao 112.45 112.77 108.07 84 -0.64 0.00 -3.04 13.00
OAO "Banruka" ao 1050.00 1050.99 1035.00 5 -0.01 0.00 -0.94 -12.86
OAO "banruka" an 655.00 659.98 655.00 1 -0.46 0.00 -0.91 -21.93




Hrorn Topros Ha MMBB aknmii TeJJeKOMMYHHKAITHOHHOH OTPAaCIn

Bymara 3akp. Makec. Mun. % c % c
HaY. HaY.
He/leJIM | Mecsina

Pocrenekom (OAO) ao. 289.22 291.00 275.00 604.0 4.13 0.0 6.4 .
Pocrenexom (OAO) am. 54.31 55.35 52.70 292.0 1.51 0.0 1.5 -21.9
"Cesepo-3anazn.Teaekom" OAO ao 30.85 31.10 29.60 41.3 2.16 0.0 53 -25.1
"CeBepo-3amazn. Tenekom"OAO an | 20.74 20.75 20.35 8.4 0.04 0.0 -2.0 -31.0
Cubupsrenekom (OAO) ao 2.24 2.26 2.13 82.1 3.13 0.0 4.1 -22.7
Cubupsrenekom (OAO) an 1.38 1.39 1.35 3.4 1.10 0.0 0.4 -30.6
"Vpancsszpuapopm" (OAO)-ao 1.33 1.35 1.26 824.9 2.86 0.0 5.2 -11.5
Ypanceszeuadopm (OAO)-an 0.74 0.75 0.72 10.1 0.27 0.0 1.6 -26.7
BonraTenekom (OAO) -ao 115.55 116.00 108.98 40.0 4.10 0.0 7.3 -19.5
BonraTenekom (OAO)-an 68.47 68.57 66.19 3.1 0.96 0.0 -3.7 -33.5
OAO "MI'TC" ao (5 B) 820.00 820.00 820.00 0.0 0.00 0.0 0.6 -3.2
OAQO "MI'TC" an (4 B) 700.00 700.00 698.00 0.4 0.00 0.0 0.4 -9.2
I0OTK (OAO) ao 3.65 3.91 3.50 12.2 3.55 0.0 0.1 -24.1
IOTK (OAO) an 2.52 2.52 2.44 0.6 1.57 0.0 -6.3 -27.5
Mobunbnbie TeneCucremsr (OAO) | 294.71 297.00 293.11 173.9 -1.10 0.0 -3.0 -21.9
a0

JambsreB.xomiLanekTpocBsizsb(OAO) | 113.01 115.30 108.04 6.8 1.26 0.0 0.0 -13.1
Jlanbres.komim.anekrpocsizb(OAO) [ 81.49 81.49 79.76 2.9 -0.22 0.0 -4.1 -24.5
Ientp.Tenekom.komn.(OAO)ao 15.90 15.95 15.30 4.2 0.61 0.0 -2.5 -26.1
Hentp.Tenekom.komn.(OAO) an 10.31 10.46 10.02 3.2 -1.41 0.0 -6.5 -32.2
"Tarrenekom" OAQO ao 0.23 0.23 0.23 0.4 0.43 0.0 -6.0 -19.0
Bamnudopmcesizb(OAO)ao-4B. 4.55 4.55 4.00 0.1 8.33 0.0 0.0 8.8




Hroru Topros Ha MMBB aknmii 3J1eKTPOIHEPTrETHKH

Bymara 3akp. Makec. MuH. % c % c
HaY. HaY.
HeJleJqu | Mecsina

OI'K-1 ao 2.01 2.10 2.00 0.1 -1.95 0.0 -3.1 -34.3
OI'K-2 ao 1.86 1.93 1.83 12.4 -3.18 0.0 -12.6 -50.4
OI'K-3 ao 2.68 2.73 2.67 1.1 -2.19 0.0 -1.8 -27.0
OI'K-4 ao 1.94 1.95 1.87 0.4 1.84 0.0 -2.8 -40.6
OI'K-5 ao 2.60 2.60 2.56 5.2 -0.31 0.0 -2.0 -39.9
OI'K-6 ao 1.80 1.90 1.80 2.7 -1.64 0.0 -1.5 -48.4
TI'K-1 0.03 0.03 0.03 0.5 -1.23 0.0 0.6 0.6

TI'K-2 0.02 0.02 0.02 0.1 0.00 0.0 7.0 -5.0
TI'K-2 an 0.01 0.01 0.01 0.0 -4.00 0.0 20.0 -21.6
TI'K-4 0.02 0.03 0.02 0.6 -3.11 0.0 0.8 -16.2
TI'K-4 n 0.01 0.01 0.01 0.1 -2.29 0.0 -4.5 -34.4
TI'K-5 0.02 0.02 0.02 1.4 0.00 0.0 0.0 -21.9
TI'K-6 0.02 0.02 0.02 2.6 -3.24 0.0 -6.3 -35.1
TI'K-8 0.04 0.04 0.04 1.2 0.26 0.0 -0.8 11.0
TI'K-9 0.01 0.01 0.01 0.8 0.00 0.0 0.0 -1.3

TT'K-10 108.17 108.25 108.17 1.1 -0.21 0.0 -0.7 12.7
TI'K-11 0.03 0.03 0.03 0.0 0.00 0.0 3.3 -5.0
TI'K-13 0.19 0.19 0.19 0.4 0.68 0.0 -0.2 -25.0
TI'K-14 0.01 0.01 0.01 2.6 1.28 0.0 -1.2 -7.1

Mocsnepro 4.30 4.33 4.23 1.7 0.23 0.0 -2.1 -27.6
HpkyTcanepro 20.17 20.59 19.90 27.3 -2.56 0.0 -4.4 -31.6




Kanuraau3zanus u tekyuasa croumocts 1KBT

Komnanus Kannranmzanus, | YcranoBiaennas | Tekymas cTOMMOCTD
MJIH. J0JIJ1L. MOIIHOCTH, MBT 1KBT, 10711

OI'K-1 3789 9 500 399
OI'K-2 2570 8700 295
Or'K-3 5374 8500 632
OI'K-4 5160 8 600 600
OI'K-5 3877 8700 446
OI'K-6 2452 9 100 269
TTK-1 3978 6200 642
TIK-2 1 064 2 600 409
TI'K-4 1389 3300 421
TT'K-5 888 2500 355
TT'K-6 975 3100 314
TI'K-8 2225 3600 618
TT'K-9 1877 3300 569
TI'K-10 1974 2 800 705
TIK-11 491 2 000 246
TI'K-13 1057 2500 423
TT'K-14 258 600 431
MocaHepro 5124 10 600 483
HpkyTcanepro 4 060 12 900 315




J10JIT0BOM PHIHOK

UST-10
UST-10 99.56 0.95 0.0 1.14 -1.62
RUS-30 113.65 -0.06 156.4 0.23 -0.53

ToBapHBIE PHIHKHA

Hedrts BRENT 136.4 -0.93 6.79 45.35
Hedts URALS 132.7 0.00 8.29 42.70
30J10TO 904.2 0.58 1.97 8.30

Menn 8111.0 2.32 1.17 20.83
CBuHel 1935.8 0.72 -1.36 -23.52
Huxkean 21910.0 -3.52 -0.40 -15.81
AJIIOMUHUT 2917.3 2.02 0.74 21.29
Munk 1946.3 0.66 -2.06 -16.49

KypcreI BajgioT

USD/RUB 23.537
EUR/RUB 37.1129
EUR/USD 1.5768
GBP/USD 1.9688
USD/JPY 105.33
USD/CHF 1.0216




3A0 «baarniickoe ®PMHAHCOBOE ATEHTCTBO»

197198, Cankr-Iletepoypr, boasmoii np. I1C, 48-A,
Tea.: + 7 (812) 329-81-81, daxc: + 7 (812) 329-81-80
info@bfa.ru
www.bfa.ru

+ 7 (812) 329-81-95
+ 7 (812) 329-81-99

Yupasienue

OpPOKePCKHUX U TWIEPCKUX ONepanuil
Cepreii Ilogy3zos,
HauvanpHuk AHATUTUYECKOTO OTHAENa Y IPABICHUS
OpOKEPCKUX U AUIEPCKUX ONeparuii

s.poduzov@bfa.ru

Mapus MukprokoBa,
Crnenuanuct AHATUTUYECKOTO OT/IeNa Y IpaBIIeHUS
OpOKEPCKUX U AUIEPCKUX OMeparui

m.mikryukova @bfa.ru

KaueHnrckui oTaea .
A client @bfa.ru

(Opoxepckoe 1 Aeno3uTaApHOE 00CIYKUBAHME)

Buxrtopusa KoncrantunoBa,
HagansHUK KIMESHTCKOTO oTacia

+ 7 (812) 329-81-91
v.konstantinova@bfa.ru

Jauna CTpeabunoBa

+ 7 (812) 329-81-71
e.streltsova@bfa.ru

+ 7 (812) 329-81-96

Exarepuna Kykymxuna e.kukushkina@bfa.ru

+ 7 (812) 329-81-74

Enena baraesa e.bagaeva@bfa.ru

Hacmosawuii 0630p 6611 n0020mo61eH 0MOe10M UHPOPMAUUOHHO20 CONPOBOIHCOCHUA
ounepckux onepayuit 340 «banmuiickoe @unancoéoe Azenmcmeo» u  HOcCUMm
UCKTIIOYUmMenbHo ungopmayuonnvtii  xapakmep. /lannana ungopmayus He Modxncem
paccmampueampcs KAk — 0043amenvcmeo KOMRAHUU N0 3AKII0YEHUI0 COeNoK ¢
UHEECMUUYUOHHBIMU UHCHIPDYMEHMAMU, YROMUHAeMbIMU 6 nyoaukayuu. Hugopmanus,
cooeprrcawancs @ 003ope, nojayuena u3 UCMOYHUKO8, NPUSHACAEMBIX HAMU OOCHO8EPHBIMU,
oonaxko 340 «banmuiickoe @unancoeoe Azenmcmeo» He Hecem OMEENICMEEHHOCMU 3d
mounocms npedcmaegnenuvlx oannvix. 3A0 «banmuiickoe @unancosoe Azenmcmeo», ee
KAUEeHmbl U COMPYOHUKU MOZYM UMEmb HO3UUUIO WIU KaKou-iuho umnmepec 6 J100bIx
COENIKAX U UHGECHUUUAX NPAMO WU KOC6EHHO YNOMUHAECMbBIX 6 HACHOAWLEH NYyOIuUKayuu.
340 «banmuiickoe @unancogoe Azenmcmeo» u ee COMPYOHUKU He HeCym
OMEEMCMEEHHOCMU 34 NPAMOU UIH KOCBEHHbBLH yuiepd, HACMYRUSWIUI 6 pe3yibmame
UCROIb306aAHUA HACMOAWell nyOnukayuu uinu ee cooeprycanus. Mol nanomunaem, umo
J100ble UHBECMUUUU 8 POCCUTICKUE UEHHblE OYMACU C6A3AHBL CO 3HAYUMETNbHBIM PUCKOM.




