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Mpasuna OMU® oBAMraLmii «DUHAHCUCT» NOA ynpasneHnem 000 «YK MCE» 3aperucTpuposathl ®KLIE Poccun 30.04.2003 3a NeO105-
58227406. MMpasuna OMN® CMEWaHHbIX MHBECTULMIA «TWTakH> NoA ynpasnemem 000 «YK MCB» 3aperucTpuposarsi OKLE Poccun
30.04.2003 3a N°0106-58227563. Mpasuna OMMU® akumit «CTouk» noa ynpasnekmem 000 «YK MCB» 3apeructpuposansi ®KLB Poccum
30.04.2003 3a N°0107-58227487. Mpasuna OUMN® «YK MCE - Unaekc MMBB» oA ynpaeneniem 000 «YK MCE» 3apeructpuposakbl
OCOP Poccuyt 14.12.2006 32 N2 0705-75408380. Mpasvna UMN® akuwii «OnnoT» noa ynpasnerem 000 «YK 1CE» 3apervcTpuposansi
COP PO 28.03.2006 3a N2 0494-75408598. Mpasuna ONU® akumii «CTOUK-HedTs v [a3» noa ynpasneHmnem 000 «YK MCB» 3aperucTpy-
poBakbl GCOP Poccuy 31.05.2007 3a N20835-75409439. Mpasuna OMU® akuwit «CTOUK-T 3apervct DCOP
Poccuy 31.05.2007 3a N20838-75409511. Mpasuna UMU® akuwii "ON/IOT-3nekTposHepreTvka" noa ynpasnexiem 000 «YK NCE» saperu-
CTpUpoBaHsI ®COP Poccum 31.05.2007 N20833-75409356. Mpasuna UMU® akuwii «OMIOT-MeTannyprusi» noa ynpasnesmem 000 «YK
MCB» 3aperncTpuposarsl ®COP Poccum 31.05.2007 3a N2 0836-75409592. Mpasuna OMU® akuuii «CTONK-Metannyprus i MawnHocTpoe-
Hue» noa ynpasnenmem 000 «YK MCB» 3aperucTpuposarbi ®COP Poccun 08.11.2007 3a N1068-58229629. Mpaswna OMNA® akuuit
«CTOMK-MoTpe6uTensckmii cextop» noa ynpasnennem 000 «YK MCE» 3apeructpuposakbi ®COP Poccuy 08.11.2007 3a N21067-58228653.
Mpasyna OMU® akuuit «CTOVK-3neKTposHepreTuia» noa ynpasnexvem 000 «YK MCB» 3apeructpuposari ®COP Poccum 08.11.2007 3a

N91066-58229701.

CTOMMOCTb MHBECTULIMOHHBIX MaeB MOXET YBE/IMUNBATLCS W YMEHbLIATBCS, PEe3y/bTaTbl MHBECTUPOBAHMS B MPOLLIOM HE ONPEAENSIKT AOXOAb!
B GyayweM, rocyaapcTeo He rap p AOXOAHOCTb WH it B Nnaesble oHabl. NMpexae 4eM NpuobpecT MHBECTU-
UVOHHBIR Naii, cneayet BCA C 1 0 ynp: NaeBbIM MHBECTULIMOHHLIM (OHAOM. B3uMa-
HMe CKMAOK W HaABaBOK yMeHbLUaeT JOXOAHOCTb MHBECTVLMIA B MN®DbI. Bce AaHHble NpuBeaeHbl 6e3 yyeTa MakcuManbHoW HaaGaBku npu
NDUo6DETEHUN U MAKCMMaNbHON CKUAKM NDU MOraleHum.

2 E)xXeHefeNbHbI OTYET N0 NAaeBbIM MHBECTULMOHHBIM hOHAAM
¢ 30 mas no 07 uroHst 2008

UHdopmaumoHHas caywba
eMeqHEBHO 9.00 — 22.00

(812) 380-0-380

(495) 221-0-525

8 (800) 200-1-800*

* 3BOHOK Mo Poccuu GecnnartHbli

MyHKTbI Npopax YK BOA
CaHkr-Netepbypr:

yn. Manasa KoHtoueHHas, 5
MH — NT 10.00 — 20.00,

¢6 11.00 — 16.00
Ten.: (812) 334 98 87

yn. BocctaHus, 25

MH — NT 10.00 — 20.00,
¢6 11.00 — 16.00

Ten.: (812) 334 99 58,

579 7114, 27278 18

B.O., 12 nuHusa, 27, nut A
(zon. othnc banka BOA)
nMH— AT 9.00 — 19.00,
Ten.: (812) 611 00 79

yn. CaBylWKKHa, 126, nut A
(non. onc baHka BOA

B T/U, «<ATNaHTUK-CUTN»)

nMH — AT 10.00 — 19.00,

Ten.: (812) 458 53 45

Oduchbl B runepmapretax «O’KEN»
yn. CaByLWKWHa, A.119, KOPN.3, NUT. A
Boratbipckuii np., 4. 13, auT. A
Bbi6oprckoe w., 4. 3, KOpn. 1, 1T, A
3aHeBCcKui np., 4. 65, Kopn. 1, NUT.A
MockoBcKui np., A. 137, IUT. A
ExxeflHeBHO 10.00 — 22.00,

Ten.: (812) 611 00 63

MockBa:

MpeacraButenscteo YK BOA

yn. KpacHonponeTtapckas,3s
MH — NT 10.00 — 20.00,
c6 11.00 — 16.00

Ten.: (495) 609 259

www.am.bfa.ru
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0630p cuTyaLmnm Ha pbIHKaX

CuTyauma Ha pbiHKe obauraumi

Ha amepuKaHCKOM [ONroBOM pblHKE Ha MNpo-
WO HeAene COXpaHANAcb BbICOKAas BONATU/b-
HOCTb, [OXOAHOCTb AECATUNETHUX Ka3HAYernCKUX
obnurauuii M3MeHsanacb B LUIMPOKOM AnanasoHe
3,86 - 4,06% ropoBbIX, @ HAa KOHeL, Hejenn coCTaBu-
na 3,94% (-11 6a3UCHbIX MYHKTOB).

Ha pbiHke pybnesoro gonra Habnoaanach pas-
HOHanpas/iieHHas AWHaMWKa, NO3UTUB OT yhyylle-
HUA CUTYaUUM C NMKBUAHOCTbIO 6blN HUBENMPOBAH
OXMAAHUAMU AaNbHEALWEr0 YIKECTOUEHUA JeHEKHO-
KpeauTtHoM nonutnku LB PO.

N3meHeHne nHpgekca CBONDS c Hayana 2007 roga
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CuTyauma Ha pbIHKE aKuui

Ha poccuiticKom pblHKe akuuil npownas Hegens
Hayanacb CO CHWKEHWA KOTUPOBOK, NMOBOAOM ANs
KOTOPOTO CTaNN yXyAlleHNe KOHbIOHKTYPbI BHELHUX
PbIHKOB aKUM 1 KOppeKuus Ha pbiHke HedTu. Mo-
NMbITKA YYaCTHUKOB PblHKA BO30GHOBUTb B MATHULY
Mrpy Ha NOBbllUEHME YCNEeXoM He yBeHuyanacb, U B
UTOre MHAEKCHbI 3aBeplnM Heaento Ha NOKanbHbIX
MuHumymax. Mnapekc MMBB Ha 3akpbiTue TOpros B
cy660Ty coctaBun 1812,59 nyHkTos (-5,85% 3a He-
nenio), nHaekc PTC yman fo 2342,70 NyHKTOB (-
4,76% 3a Hepaenio).

N3meHeHne nHpekca RTS ¢ Havyana 2007 roga

IRTSIND (242,70, 21367.96, 2342 70, 257,79, 15.0901),Voldme (24.584.508)
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Halu KoOMMeHTapum K cUTyaumm Ha pbiHKax

Ha npownoit Hegene HOBbI HeraTueB M3 PUHAHCOBOTO CEKTOPA U Cha-
6asn MaKpo3KoHOMMYecKas cTaTuctuka B CLLUA cTanu npuyYnHoi 3ameTHOro
YXYALWEHNUA KOHBIOHKTYPbl HA MUPOBbIX (PUHAHCOBLIX PbIHKax U CNPOBO-
LMpOBaNu HOBYIO BOJIHY «6ErcTea B Ka4ecTso».

Cpean nnoxux HoBocCTeM U3 (DUHAHCOBOrO CEKTOpa — COO0bLeHue o
TOM, YTO MHBECTULMOHHbIe 6aHKK Lehman Brothers u Wachovia 6yayT Bbl-
HYXAEHbl NPUBNEYb JONONHUTENbHbIA KanuTan.

KpaiiHe HenpuATHbIA clopnpu3 (UHAHCOBLIM PbIHKAM MpenogHec
ouyepesHon otyeT 0 3aHATOCTU B CLUA, Bbiweawnii B naTHMLUy. CoKpalleHme
KonnyecTBa paboymx MecT B HeCeNbCKOX03AWCTBEHHbIX OTPACIAX OKasa-
NOCb HEKPUTUYHLIM (49 000 Noc/ie 25 000 B anpene U 89 000 B Mae), 04-
HaKo ypoBeHb 6e3paboTuLbl HEOXUAAHHO BbIPOC A0 5,5% (B anpene 6Gbiio
5,0%), AOCTUTHYB YPOBHEN 2004 roAa, B TO BPEeMs KaK aHaNUTUKMN OXUAa-
NN pocTa TONbKO A0 5,1%.

Cnabble AaHHble MO PbIHKY TPYAa Bbi3BaAW NPOAAXM HA amMepuUKaH-
CKMX NiowagKax, NoTepu aMepuKaHCKUX MHAEKCOB N0 UTOram Hegenu co-
ctaBunu 2 — 3,5%, BO30GHOBUAOCH CHUKEHME Kypca A0Mapa OTHOCUTENb-
HO OCHOBHbIX MMPOBbIX BaNioT, Tem Gonee yTo B YeTBepr npesuaeHT ELB
H.K. Tpuie 3asBun, 4t0 B CKOPOM BpemeHu cTaBka ELIB moxeT 6bITb CHO-
Ba NOBbILIEHA.

OuyeHb BbICOKAas BONATUALHOCTL HA NPOLWNON Hepene Habntoganach Ha
pblHKe HedTU. B nepBoii NoNOBUHE HELleNV B XO4€ NPOAOIKEHUA KOPPEK-
LMOHHOIO NageHWA LeHbl CHU3UAMCL A0 122 Aonn. 3a 6appenb Ha toHe
OMaceHnin COKpaLLEHMsi CNPOCa Ha «4epHOe 30/10TO» B C/lyyae NpoposiKe-
HUA pocTa ueH. OgHAKo B YeTBEpPr U NATHULY BO306HOBMBLIEECA NajeHMe
Kypca fonnapa ctano Npu4MHON pe3Koro B3nerta LeH Ha HedTb. TonbKo 3a
NATHULY, 6 UIOHA, LieHbl B3NeTeNn 6onee Yem Ha 10 fon. 3a 6appenb, Joc-
TUTHYB B XOf€ TOProB OTMETKM 139 J0//1. 33 6appenb.

CylecTBEHHO Nyylle pblHKA Ha NPOLUNOI HeAene BbirnaAen TeNeKom-
MYHWKaLNOHHbIA CEKTOP, MOAAEPIKKY KOTUPOBKaM akuui Poctenekoma u
MPK okaszanu 3asBneHus MUHUCTPA 3KOHOMMUYECKOro passuTus 3. Habu-
VYNIMHOIM 1 reHepanbHoro aupektopa «CeasbuHeecta» A. Kucenesa o Bo3-
MOXHOCTU CKOPOI NPUBATU3aLUN XONJMHTa.

Hedrera3oBblit ceKTop B KOHLUe Heaenu Ha ¢hOHE BbICOKMX LEH Ha
HedTb BbIFAAEN HECKONbKO Nydlle PblHKA, OAHAKO HeOBXOAMMBIM yCiio-
BMEM ANA pOCTa KOTUPOBOK CEKTOPA, KaK M PblHKA B LENIOM, MO Halemy
MHEHWI0, ABNAETCA OTCYTCTBME CMNbHOrO Heratuea u3 CLUA.

Mop AaBneHMEM HAXOAATCA akuuu 6aHKOBCKOro cektopa. K ycToitum-
BOMY BHELIHEMY HeraTMBy Ha MpoOLOA Hepene fob6aBMNOCh CoobLeHMe
BTB 06 y6bITKax OT onepauuii ¢ LeHHbIMKM Bymaramu B NepBoM KBapTane
2008 roja B pasmepe 400 MJH. A0N1APOB, YTO HEraTMUBHO OTPA3UTCA Ha
(hnHaHCoBbIX pe3ynbTaTax 6aHka no MCPO 3a nepBblii KBapTan.

Mo Hawemy MHeHWt0, B GNuKalwme AHWU POCCUIACKUIA PbIHOK OyaeT
NnperMyLLeCTBEHHO CNeA0BaTb 3@ BHELWHUMW PbIHKaMW aKuuii, B CBA3U C
4yeM BO3MOHO HEKOTOPOE yrnybneHne Koppekumu.

ExXeHepenbHbIV OTYET MO NaeBbiM MHBECTULMOHHBIM d)OHJJ,aM

www.am.bfa.ru
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[TaeBble doHabl YK BOA

MHBecTMUMOHHbBIE cTpaTerum

MHBecTMUMOHHAA cTpaTerusa - 370 coyeTaHue UHBe-
CTULMOHHON Uenn, NOTeHLUManbHOW AOXOAHOCTU U
YPOBHS pUCKA NaeBOro MHBECTUUMOHHOro (oHaa.
YK B®A paspabotana ueTbipe MHBECTULMOHHbIX
cTpareruu:

1. KoHcepBaTMBHasA WHBECTULMOHHAA CTpaTerns
npegHasHayeHa AnA Tex MHBECTOPOB, OCHOBHOW Le-
Nbl0 KOTOPbIX ABNAETCA OrpaHUYeHne ypoBHA puc-
Ka. Take OHa MOXeT MpeAcTaBAATb MHTepec And
AKTUBHbIX MHBECTOPOB, CTPEMALWMUXCA Nepexaarb
nageHve Ha pblHKe aKkuuin. OCHOBHbIM OOBEKTOM
MHBECTULMI ABNAIOTCA 06NUraLUm — UHCTPYMEHTI C
(PUKCUMPOBAHHOW AOXOLHOCTbIO, NPUHOCALWME CPaB-
HUTENbHO HeGONbLOW, HO CTabUAbHbIA M Npeacka-
3yemblii goxoa. B nuneiike N®os YK BDA KoHcep-
BaTMBHYIO cTpaTervio peanusyer ¢oHp obnuraumi
«PuHaHcKcT».

2. CbanaHcupoBaHHas MHBECTULMOHHAA cTpaTerus
npegHasHayeHa Ans Tex MHBECTOPOB, LEeNbl KOTO-
pbIX ABNAETCA NOJy4YeHWe AOX0AA Bbille, Yem B
(oHaax obnuraumii, ¢ PUCKOM MEHbLIMM, YeM B
doHaax akumii. CbanaHcMpoBaHHOE coYeTaHue
pUCKa M AOXOJHOCTM AOCTMraeTca 3a cyeT pacnpe-
[leNeHnn akTUBoB (PoHAa Mexay akuuamu u obau-
raymsmu, B 3aBUCMMOCTU OT KOHBIOHKTYpPbI pblHKA
YNpaBfAoWLMA MOXKET MEHATb 3TO COOTHOWeHUe. B
nuHeike NMN®oe YK BOA cbanaHcupoBaHHas cTpa-
Terus npegcraBneHa GoHAOM CMeLlaHHbIX UHBECTU-
unit «Tutan».

3. ArpeccMBHas MHBECTULMOHHAA CTpaTernsa npeg-
Ha3HayeHa ANnA Tex MHBECTOPOB, KOTOPble€ FOTOBbI
pUCKOBaTb paau NOBbILIEHHOrO NoTeHUWana WHBe-
cTuumnin. OCHOBHbIM 06BHEKTOM MHBECTULMIA ABNSAIOT-
cs akuuu. B nuneitke M®oe YK BPA npeacTtaBneHa
cemeicTBOM OTHPLITLIX (POHAOB aKumii «CTOMK» K
uHaeKcHbIM poHaom «YK NCb-Ungekc MMBB».

4. CTpaTterusa nepcneKTUBHbIX MHBECTUUMI npeaHa-
3HaueHa Ana Tex MHBECTOPOB, OCHOBHOW LieNbl KO-
TOPbIX ABAAETCA 3HAYMTENbHbIN  [JONTOCPOYHbINA
NpMpoOCT KanuTana, JOCTUIaeMblii 3@ CYET UHBECTU-
poBaHWA B KOMMNAHWM C 6OMbIKM NOTEHLMUANOM
poCTa 1 CyLLeCTBEHHOW He0OLEHKOW aKTUBOB. JTy
ctpateruio B nuHeiike NMN®os YK BOA peanusyer
cemelicTBO MHTepBabHbLIX (DOHAOB aKLMii «OnNnoT»
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Moaxoap! K ynpasiieHuo

NaeBble MHBECTULUMOHHbIE hoHabl YK BDA pasnnyatotca mexay coboi He
TOMIbKO WHBECTULMOHHBbIMU CTPATErMAMU, HO TaKKe W NOAXOAOM K ynpas-
JieHuio.

Knaccnmyeckuit noaxoa K ynpaBiaeHWIo oTpaxKaeT MHeHMe ynpasnsioLero o
TeKylLen CUTyaumm Ha pbiHKe, Hanbonee nepcneKTUBHbLIX OTPACAAX U IMU-
TeHTax. Ponb ynpaBnAawowWwero B NPUHATUN WHBECTULMOHHBIX PELUeHUi -
BblcoKas. PoHabl: «PUHAHCUCTY, «TUTaH», «CTOUK», «ONNOTY.
KoHUeHTpUpOoBaHHbLIN/0TpacneBoii NoAXon, K yNpaBieHunio: akTMBbl hoHAa
WHBECTUPYIOTCA B aKUMU KOMNAHWIN TONbKO oAHOWM oTpacnu. Ponb ynpas-
NALWEro B NPUHATAN UHBECTULMOHHBIX peLueHuit - ymepeHHas. OTKpbITble
M MHTepBanbHble oTpacneBbie hoHabl akumin YK BOA,

MHAEKCHBI NOAXOA K yNpPaBAEHUIO: NHBECTULMOHHDBIA NopTdenb NHAEKC-
HOro oHAa - 3TO TOYHOE COOTBETCTBUE BUPKEBOMY UHAEKCY. Ponb ynpas-
NAKLWEro B NPUHATUM MHBECTULMOHHBLIX PELUEHWUI - He3HA4YMTeNbHasA.
®oHp «YK NCB - NHaekc MMBB».

MN3MeHeHHe CTOMMOCTH NaeB NaeBbiX HHBECTHIHOHHBIX HOHAOB
nop ynpaeneHuem YK B®A no coctosinmnio Ha 30 mas 2008

MaeBoii ¢oHA 1mec.| 3mec. | 6mec. | 1roq | 3ropa
YK NCB - UHaekc MMBB +15.21% | +13.69% | +3.68% |[+22.66% H/A
CTouk +13.93%|+12.47% | +1.34% |+16.80%| +137.83%
CTOWK-TenekoMmyH1KaLnm +4.06% | -3.02% |-14.67% H/n H/n
CTOWK-HedTb 1 a3 +16.38%|+19.41% [ +11.12% H/o H/n
CTOWK-MoTpe6utensckuit cektop | +6.80% | -1.05% | -8.07% WA Wa
CTOMK-MeTannyprusi u MawmtHoctpoetme | +2.27% | +2.54% | +10.46% H/A H/A
CTOMWK-3 nekTposHepreT1ka +6.98% | -10.82% | -15.47% WA Wa
TutaH +8.79% | +7.25% | -0.26% [+12.02%| +72.94%
DUHaAHCUCT +0.75% | +2.11% | +4.79% | +8.70% | +27.93%
MaeBoii ¢oHA 1mec. | 3mec. | 6mec. | 1rogq | 3ropa
Onnot +3.98% | +8.25% |+14.78%|+32.42% H/O
OnnoT-3neKTposHepreTvka +7.11% [-12.47% [ -15.86% H/n H/A
Onnot-MeTtannyprus +3.16% [ +3.12% |+22.86% H/A H/A

ExXeHepenbHbIV OTYET MO NaeBbiM MHBECTULMOHHBIM d)OHJJ,aM

www.am.bfa.ru
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OTKpbITbIN POHA

obnuraumm «®HaHcnCT

JunHamunKa noKasarenei oHpa
Ha (hoHe AMHAMUKU pbiHKA

Crparerus KOHCepBaTMBHaA
OUHAHCUCT - oTKpbITbI NaeBON MHBECTULMUOHHbIN

hoHa obnuraumin — byaet MHTepeceH TeM UHBECTO- CYA, MAH. Ctoumoctb | UHAekec RUX-
pam, Ana KoTopbix Gonee BayeH HU3KUIA YPOBEHb py6 navwukoB | nas, py6. Chonds
pUCKa, YeM BbICOKAA NOTeHUManbHas AOXOLHOCTb 30.05.2008 11198 1663.78 223.3
nHBectTuumii. Cpeactsa NanliMKOB BKIAAbIBAOTCA B 07.06.2008 1117.9 1667.56 223.7
tdhenepanbHble, cybdeaepanbHble, MyHULUNANbHbIE NamMenenne -0.2%) +0.2%) +0.2%)
1 KopnopaTtueHble obnuraumu. Mpu 6naronpuaTHoii
CUTYyaLUMU Ha pbiHKE 4YacTb aKTUBOB (hOHAA MOXKET
6bITb MHBECTUPOBAHA B aKUMM, YTo Mo3sonser mo-  CTPYKTYpanoptdens ponaa
BbICUTb NOTEHUMan MHBecTMUMiA. Heobxoamumo oT-
MeTWUTb, YTO, KaK MpaBuno, U3MeHeHNe CTOMMOCTU Mpoune
nas ¢oHaoB obnurauuit NPOMCXOAUT NnasHo, 6e3 TpaHcnopt 4% i?ozb
pe3KUX B3NETOB M NajeHWil, TaK KaK PbIHOYHAA 12% Crpoutenser
CTOMMOCTb 06Urauunin B 3Ha4YUTENIbHON CTeneHu 3a- Toprosns BO
BUCUT OT 3apaHee U3BECTHbIX BeIMYNH — HOMUHaNa 6% 12%
obnurauuu, pasmepa KyrnoHa u cpoka obpalleHus. SHepreTuka
KoHcepBaTMBHaA cTpaTterMa MOAXOAUT KaK pAnA DUHAHCHI 14%
CpeaHecpoYHblX, TaK U ANA JONTOCPOYHBLIX BAOXKe- 17% Cenbckoe
HUA. PeKomeHayembll UHBECTULMOHHBIA FOPU3OHT X03AMCTBO
(npeanonaraemblii CPOK MHBECTMPOBaHUA) - 6onee 'Elciﬁ):_.(::;e 4%
ofIHOTO roaa. 07. 06. 2008
HaumeHoBaHue 30.05.2008 07.06.2008
Hawwu peitcteus
- 06MraymMm poccUnCKMX Xo3aMCTBEHHbIX 06LecTs 80.56 80.68
Ha npownoii Hegene B noptdene doHga «Pu-
HaHCMCT» CYILLECTBEHHBIX U3MEHEHNIl Mbl He NPou3- ATPOXONAMHT-PUHarC, 1 0-48 0.48
Bogunn. CymmapHas fONs KOpnopaTuBHbIX 06/ura- ANK Apkana, 1 0-79 0.79
uuii B noptene hoHaa HeE3HAYUTENLHO BLIPOCAA 10 ATIK Apkapa, 3 2:39 2:39
80,68%. CTOMMOCTb YMCTbIX aKTUBOB (hOHAA 3a He- Aansceass, 3 0.57 0.43
[lento cokpatunach Ha 0,2%. AOMOLIEHTP, 1 4.27 4.28
Mupakc Fpynn, 1 1.82 1.82
MpuUpocT cTOoMMOCTH Nas B CpaBHEHUM MockoBsckoe 061acTHoe MNOoTeYHoe areHTCTso, 3 9.75 9.77
¢ npupoctom uHaekca RUX-CBONDS MocTpaHcasTo-®uHakc, 01 12.08 12.10
HK AnbsiHe, 1 1.51 1.51
6a3a pacyeta 17 uioH 03 O6beanHeHHas MeTannypruyeckas komnaHus, 1 1.74 1.75
Ouvakoso, 2 0.21 0.21
MpomTpakTop-®uHaHC, 1 0.81 0.81
PagvoHrer, 1 11.63 11.73
PUrpynn, 1 8.50 8.55
CrpoviTpaHcras, 1 1.57 1.58
55533336585888880503
§3agegaregaragazsgag YPCA Bak, 7 7.29 7.32
‘ duHaHCHUCT uHaekc RUX-Cbonds SHeproueHTp, 1 13.62 13.65
AeHexcHble cpeacTBa 19.44 19.32
| 5 E)KeHeAeﬂbelVI 0T4yeT no naeBbiIM MHBECTULUNOHHbIM d)OHAaM
¢ 30 mast no 07 utonst 2008 www.am.bfa.ru




BDA

DI I KOMITLLH A

OTKpbITbIN POHA

CMeLUAaHHbIX UHBEeCTUUUN «TUTaH»

Crpaterus c6anaHcMpoBaHHasA

TUTAH — OTKpbITbI NaeBO MHBECTULMOHHbIA POHA
CMELUAHHbIX UHBECTULMIA — NPeaHa3HayeH Ansa Tex
MHBECTOPOB, KOTOpble NpeanoynTaoT cbanaHcmpo-
BaHHOe cOoYeTaHWe puUCKa ¥ noTeHuuana WHBECTU-
umii. O6bLEKTOM MHBECTUPOBAHUA CpeacTe (oHaa
MOTYT ObITb aKUMKU U 0O6AMUTraLMUmM POCCUIICKUX Npea-
NpUATKUIA, a TakKe obnuraumm Poccuiickoin dPepepa-
umm 1 cyobektos Poccuitickoin ®egepaumn. Pacnpe-
JeneHve aKTMBoB (DOHAA MEXAY aKuMaAMKU M o6au-
raumMammu obecneymsaer 60MbLLINIA NOTEHLUMAN UHBE-
CTULMIA, Yem Yy OHA0B 06AUTaLMiA, NPU PUCKAX CY-
LeCTBEHHO MeHbLKNX, YeM Y PoHAOB aKkuuii. TMbKas
MHBECTMUMOHHAA Jeknapauus ¢oHAa no3Bonsier
BapbMpPOBaTb COOTHOLWEHWE aKUUiA U obaurauunii B
noptdene, 4To AaeT ynpaBAAOWEMY LOMNONHUTENb-
Hble BO3MOXHOCTU ANSl perynupoBaHuA COOTHOLIe-
HUA PUCKA M JOXOAHOCTU B 3aBUCUMOCTM OT PbIHOY-
HOW cuTyaumm,

Hawwn pgeicteus

Ha npownoi Hepene Ha ¢oHe npogomKarLencs
Ha POCCUIACKOM pbIHKE KOPPEKUUM Mbl COKpaTUIU
nonto akuwii B noptdene doHaa «TutaH» fo 55%.
Bbinn cokpaweHbl no3uumMuM B akuuax Jlykonna,
MTC, Cb6epbaHka, YpanceasbuHdopma, yBenunyeHa
nons akuuii PocHedtu.

B 06nurauuoHHOM Yactu noptdens CylwecTBeH-
HbIX U3MEHEHMWIN Mbl HE NPOU3BOAUNN.

CTOMMOCTb YWCTbIX aKTMBOB (oHZA 3a Hepenio
CcoKparunaco Ha 3,7%.

MpUPOCT CTOUMOCTH Nas B CPaBHEHUN
€ NPUPOCTOM CMELIAHHOIO UHAEKCa
CBONDS/MMBB

225%
F 200%
F 175%
- 150%
F 125%
r 100%
F 75%
r 50%
F 25%
r 0%

CMELWaHHbIN NHAEKC

¢ 30 mast no 07 utonst 2008

JuHamuka nokasarteneii oHpa Ha oHe AMHAMUKM pbIHKA

ExXeHepenbHbIV OTYET MO NaeBbiM MHBECTULMOHHBIM d)OHAaM

CUA MH.| Uucrno | Crommoctb MHaexe
pyo naiimkoB | mnas, pyo. CBONDS/
MVBB
30.05.2008 4316 2894 258297
07.06.2008 4156 2874 251055
MavieHerve | (-37%) | 07%) | (-2.8% (-2.8%)
CtpykTtypa noptdena ¢oHaa
Mpoune
HedTb 1 ras 2% Ces3b
33% 3%
DUHaHCbI
10%
MeTtannypru
a
8% JeHexHble
cpeactesa
15%
O6nuraumm
17% 07. 06. 2008
HanmeHoBaHue 30.05.2008 07.06.2008
Akuus 64.80 55.44
BaHk BTB, ao 2.35 2.16
BawHedTb, ao 0.28 0.34
[asnpom HedTb, ao 0.98 1.05
FA3MPOM, ao 6.52 5.67
MK Hopwunbckuit Hukenb, ao 4.08 3.95
JIYKOWUN, ao 10.80 5.84
MarHuToropckuii MeTannypruyeckunini kKombuHart, ao 0.90 0.91
Mo6unbHble TeneCucremsl, ao 2.43 1.90
HOBAT3K, ao 1.84 1.85
HoBonuneukunit MeTanaypruyeckuii kKombuHat, ao 0.80 0.91
Montoc 30n070, ao 1.14 1.19
PocHedTb HK, ao 3.57 5.30
C6epbaHk Poccuu, ao 9.65 7.51
C6epbank Poccuu, an 0.58 0.56
CeBepo-3anaaHbiii Tenekom, an 0.89 0.90
Cesepcrans, ao 1.57 1.27
CeBepcTanb-aBTo, ao 0.43 0.21
Cunosble MallWHbI, a0 1.29 1.32
CypryTHedTeras, ao 3.96 3.32
CyprytHedTeras, an 1.45 1.27
TaTHedTb MM.B.A.lWawwuHa, ao 0.90 0.92
TpaHcHedTb AK, an 1.45 1.25
YpanceasbuHdopM, ao 1.24 0.29
YdaHedTexum, ao 1.41 1.08
YdaHedTexum, an Bbin.2 0.95 0.99
YdaoprcuHtes, ao 2.27 2.35
YdaoprcuHTes, an 1.10 1.14
FocypapcTBeHHble LeHHble 6ymaru cy6bekToB PO 10.90 11.29
MockoBckast obnactb, 25006 10.90 11.29
06aMraumMmn pocCMUCKNX X03UCTBEHHbIX o6ecTs 5.79 6.02
Paavoner, 1 3.72 3.89
SiptOHWoH, 1 2.07 2.13
[eHexxHble cpeacTBa 18.51 27.25

www.am.bfa.ru



BDA

DI I KOMITLLH A

OTKpbITbIN POHA
akunm «CTonky»

Crparerus arpeccMBHas

Knaccuyeckuii noaxopa K ynpasaeHuio

CTOWK — oTKpbITbI NaeBOW MHBECTULMOHHBINA HOHA,
aKUMiA — npegHasHayeH Ans TeX UHBECTOPOB, KOTO-
pble roToBbl pagu 6onblero nNoteHuMana MHBECTU-
UM B3ATb Ha cebs onpeaeneHHble pucku. OCHOB-
HbIM 0OBEKTOM WHBECTUPOBAHUA CpeacTB (oHaa
ABNAIOTCA aAKUMU POCCUNCKUX aKUMOHEPHbIX 06-
wecTB. PbIHOYHAA CTOMMOCTb aKLUMIA NoABepXeHa
3HauuTeNbHbIM KoNnebGaHMAM, TaK KaK 3aBUCMT OT
Bcex (haKTOpoOB, BAMAKLMNX HA NMEepCNeKTUBbI Npea-
npuaTUA-IMUTEHTa (OT NPOU3BOACTBEHHBIX W U-
HaHCOBbIX NOKa3aTenen AeATeNbHOCTM KOMNAHUN 10
NONUTUYECKOW U IKOHOMUYECKOW CUTyauum B cTpa-
He 1 mupe). OAHAKO B AONTOCPOYHOM NEpCneKTuBe
MMEHHO aKLUM MOTYT NPUHECTU HanBONbLINA JOXO0A
cpeau Bcex (MHAHCOBbLIX MHCTPYMEHTOB. YacTb ak-
TMBOB (hoHAa «CTOUK» MOXET ObITb MHBECTMPOBAHA
B rocyapCTBEHHbIE, pernoHasbHble U KOPNopaTuB-
Hble 06nUrauMu, YTo MO3BONAET CHU3UTb PUCKU
oHaa B cnyyae yxyaleHUs pbIHOYHON CMTyaLuUu.

Hawwu pgeicteus

Ha npownoin Hegene B noptdene doHaa CTouk
Mbl COKpaTunu ponto akuuin Fasnpoma, Jlykonna u
CypryTHedTerasa, ysennunnu fonio akuuii PocHed-
™. CymmapHasa pons akuuwii B noptdene coHaa
CHU3Mnacb fo 96%.

CTOMMOCTb YUCTbIX aKTMBOB (hoHAA 3a Hepenio
CHU3MNacb Ha 6,0%.

MpuUpocT CTOMMOCTN Nas B CpaBHEHUM
c npupocToM uHaekca MMBB

350%
300%
250%
200%
150%
100%
50%
0%

nHpekc MMBB

¢ 30 mast no 07 utonst 2008

OvHamuka nokasareneit poHaa Ha oHe

CUA, MAH. [  Yucno | CroumocTb MHaexe
pyb nanwykoB | nas, py6. MVBB
30.05.2008 7234 3909 3689.77 1925
07.06.2008 679.9 3901 3532.30 1813
UsveHenne | (-6.0%) | (0.2%) | (-4.3%) (- 5.9%)
AWHAMUKU PbiHKa
CtpykTypa noptdena doHpa
HedTb 1 ras I'Ipootme
61% 3%
Ce#3b
6%
DuUHaHCbI
17%
MeTtannypru
4 yp [leHexHble
9% CPEACTBA 7 06. 2008
4%
HaumeHoBaHue 30.05.2008 07.06.2008
Akuunsa 99.03 96.05
BaHk BTB, ao 2.62 2.47
BawHedTh, ao 0.35 0.43
BenoH, ao 1.84 1.99
BEPO®APM, ao BbIN.2 2.65 2.77
[asnpom HedTb, ao 5.27 5.82
FA3MPOM, ao 14.67 13.74
MK HopunbCKWUt HUKENb, ao 0.19 0.19
JIYKOW, ao 14.46 11.06
Marnur, ao 0.38 0.39
Mo6unbHble TeneCuctembl, ao 6.03 6.25
HuxHekamckHedTEXMM, a0 0.86 0.91
HOBAT3K, ao 3.38 3.48
HoBonuneuknii MeTannypruyecknii kKombuHat, ao 2.24 2.28
PocHedTb HK, ao 7.43 8.97
C6epbaHk Poccun, ao 11.94 11.65
C6epbaHk Poccuum, an 2.78 2.75
CeBepcTtanb, ao 2.50 1.97
CypryTHedTeras, ao 5.42 5.57
CypryTHedTeras, an 2.77 1.63
TatHedTb UM.B.A.WawunHa, ao 2.56 2.68
YdaHedTexum, ao 1.42 1.44
YdaHedpTexum, an Bbin.1
YdaHedTexmm, an Bbin.2 0.69 0.73
YdaoprcuHTes, ao 2.61 2.77
YdaoprcuHTtes, an 1.24 1.32
OxHbIN Ky3bacc, ao 2.74 2.79
AeHeXxHble cpeacTBa 0.97 3.95

ExXeHepenbHbIV OTYET MO NaeBbiM MHBECT
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DI I KOMITLLH A

OTKPbITbIN ®OHA AKLLUN
«CTOUK-HE®DTb U [A3%»

Crparerus arpeccuBHas

KoHLeHTPUpOBaHHbI NOAXOA, K yNpaBAeHMIo
OCHOBHbIM 06bEKTOM MHBecTUpoBaHus ans ONU®
akumii CTOUK-Hed1b 1 a3 aenstoTcA akumMm npea-
NpUATUIA, OCYLECTBAAIOWMX A0ObIYY, NepepaboTKy
M TPaHCMOPTUPOBKY HedTu u rasa. lpuBnekarens-
HOCTb HedTerasoBoW oTpacnu obycnoBneHa eé
CTpaTermyecKMM 3HayeHnem Anf AUHAMUYHOTO pas-
BUTUA POCCMINCKON 3KOHOMUKMN. IMeHHO B 3TOM OT-
pacnu paboTaloT camble KPYnHbie U U3BECTHbIE POC-
cuiickue kopnopauum (Fasnpom, Jiykoin, PocHedTb
nap.)

3aBUCMMOCTb OT KOHBIOHKTYpbl OTAENbHO B3ATOM
0Tpacin CyLWEeCTBEHHO YBENNYMBAET YPOBEHb PUC-
Ka, noatomy nau cdoHaa «CTOUK-HedTb 1 [a3» mbl
peKOMeHZyeM B NepBYyl0 oyepesb OMNbITHbBIM UHBeE-
cTopam, Mmelowmm cobCcTBeHHOe npeacTaBieHune o
NPUB/IEKATENIbHOCTU OTAENbHLIX OTpacnieil 3KOHO-
MUKU.

dopmnpoBaHME OTKPLITOrO NAeBOro MHBECTULMOH-
Horo ¢oHaa akuunin «CTOUK-HedTb 1 Ma3» Havanocb

22 UIOHA U 3aBepLUmMaoch 28 UIOHA 2007 roa.

OvHamuka nokasareneii poHaa

CYA, MAH. Yucno CroumocTb
py6 nanwukos | nas, py6.
30.05.2008 61.5 587 1198.64
07.06.2008 60.1 586 1168.77
U3meHeHne (- 2.4%) (- 0.2%) (- 2.5%)

Ctpykrypa noptdens doHaa

HaumeHoBaHune
Axkuunsa
BawHedTb, a0
BawHedTb, an
[a3npom HedTb, ao
FA3MPOM, ao
JNIYKOW, ao
HwxHekamckHedTEXMM, a0
HOBAT3K, ao
PocHedTb HK, ao
CnaBHedTb-MermoHHedTeras, ao
CnaBHedTb-MermoHHedTeras, an
CypryTHedTeras, ao
CypryTHedTeras, an
TaTtHedTb MM.B.A.WawwuHa, ao
TpaHcHedTb AK, an
YdaHedTexmm, ao
YdaHedTexmm, an Bbin.2
[eHe)xHble cpeacTBa

ExXeHepenbHbIV OTYET MO NaeBbiM MHBECTULMOHHBIM d)OHAaM
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30.05.2008 07.06.2008

98.25
1.10
0.36
11.05
14.22
14.69
7.21
14.12
14.83
0.24
0.48
8.40
2.88
6.93

0.76
0.99
1.75

99.49
1.32
0.38
11.76
13.72
13.94
7.37
13.98
14.90
0.23
0.48
8.31
2.95
6.86
1.55
0.74
1.01
0.51
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DI I KOMITLLH A

OTKpbITbIN (POHA aKLUIA
«CTOUK — TeneKOMMYyHUKaLUU»

Crparerus arpeccMBHas

KoHLeHTpMpOBaHHbIN NOAXOA K yNpaBaeHuto
OCHOBHbIM 00bEKTOM WHBecTUpoBaHuA ana OMUD
aKkunin CTOUK-TeneKOMMYHUKALMKN ABNAIOTCA aKLUK
KOMNaHui CBA3U. NHBECTULMOHHAA NpuBReKaTeNb-
HOCTb OTpacnu 06YCNOBNEHA OXWAAEMbIMU BbICO-
KUMW TemMnamy pas3BuUTUA KaK NPOBOAHOMW, TaK M
MOOUNbHOW cBA3W. Mpu 3TOM TeNeKOMMyHMKaLMu
3TO — OAWH U3 TeX CEKTOPOB POCCMINCKON 3KOHOMMU-
KW, C NOMOLLbIO KOTOPbIX Poccna moxeT cocTaBUTb
KOHKYPEHLMIO ApYrum cTpaHam B pasButuu ccepsl
BbICOKMX TexHonorui. OfHUM K3 KaTanM3aTopoB
ONA pa3sBUTUA OTPACAU MOXKET MOCNYKUTb NiaHu-
pyemas peopraHuzauusa xonguHra CBA3bUHBECT.
Mpumepsbl npeanpuaTuin oTpacnm - PocTenekom,
MTC, CeBepo-3anagHblii Tenekom.

3aBUCMMOCTb OT KOHBIOHKTYpbl OTAENbHO B3ATON
0TPac/iM CyLeCcTBEHHO YBEeNMYMBAET YPOBEHb PUC-
doHaa «CTONK-
TeneKoOMMyHUKaLUUU» Mbl PEKOMEHAYEM B MepPBYI0

Ka, nosTomy nau
oyepesb OMbITHBIM WHBECTOPAM, UMELWMM cobCT-
BEHHOE NpeACTaBNeHVWEe O MPUBJIEKATEIbHOCTU OT-

AeNbHbIX OTPaCHEVI 3KOHOMUKMN.

dopmnpoBaHME OTKPLITOrO NMAeBOr0 MHBECTULMOH-
Horo doHaa akumii «CTOUK-TeneKoMMyHUKaLUU»
Hayanocb 22 WMIOHA U 3aBEpLINNOCh 28 UIOHA 2007

roaa.

|9
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OvHamuka nokasareneii poHaa

Axkuunsa

A®K Cucrema, ao

BonraTenekoM, ao

BonraTenekom, an

BbiMnenkom, ao

[anbceBssb, ao

Janbceasb, an

Mo6unbHble TeneCucremsl, ao

MockoBckas ropofckas TenedoHHas ceTb, ao
MockoBckasi ropofckas TenedoHHas ceTb, an
PBK WMHdopMaLnoHHble Cucrtembl, ao
Poctenekom, ao

Poctenekom, an

CeBepo-3anagHblit Tenekom, ao
CeBepo-3anagHblit Tenekom, an
CunbupbTenekom, ao

CubupbTenekom, an

TaTtTenekom, ao

YpancesizbuHdoOpM, ao

YpancesisbuHdopmM, an

LleHTpaanaﬂ TEeNeKOMMYHUKaUuMOHHasa KoOMNaHus, ao
LleHTpaanaﬂ TeNeKOMMYHUKaUuMOHHas KoMnaHus, an
tOxHasa TeNeKOMMYHUKaUMOHHas KOMNaHus, ao
tOxHasa TENEeKOMMYHUKaUMOHHaa KoMnaHug, an
AeHexxHble cpeacTBa

ExXeHepenbHbIV OTYET MO NaeBbiM MHBECTULMOHHBIM d)OHAaM

CYA, MAH. Yucno CroumocTb
py6 navwukoB | nas, pyb6.
30.05.2008 39.9 486 883.68
07.06.2008 38.9 486 870.31
UsmeHeHne | (- 2.6%) (+ 0.0%) (- 1.5%)
CtpyKtypa noptdena ¢poHaa
HaumeHoBaHue

30.05.2008 07.06.2008

95.75
5.85
5.80
3.62
12.55
2.43
1.51
14.23
1.47
2.46
1.69
7.16
4.08
4.62
3.64
5.04
3.15
1.82
4.99
1.62
2.01
2.39
2.13
1.48
4.25

97.50
5.92
5.17
3.57
12.58
2.46
1.47
14.39
1.49
2.57
1.76
7.83
4.28
5.01
3.67
5.36
3.26
1.79
5.35
1.69
1.98
2.31
2.26
1.35
2.50
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DI I KOMITLLH A

OTKpbITbIN (POHA aKLKUIA
«CTouk-Metannyprua n MawmHocTpoeHune»

Crparerus arpeccuBHas

KoHLeHTPUpOBaHHbI NOAXOA, K yNpaBAeHuIo
OCHOBHbIM 06bEKTOM MHBecTUpoBaHus ans OMNU®
akuni CTOUK-Metannyprua u MawwuHOCTpoeHue
ABNAIOTCA aKUWUM MeTalNypruyecknx KomoOuHaToB,
ropHOPYAHbIX KOMNaHWUi, TPY6HbIX 3aBOA0B, MaLLU-
HOCTPOWUTENbHbIX 3aBOAOB. MeTannyprua v mauu-
HOCTPOEHWe ABNAITCA BeAyWMUMU OTPACIsiMU poC-
CUNCKON NpPOMbIWAEHHOCTU.  MawunHoCcTpoeHue,
pawolee 12% 3kcnopta Poccuu, 3aHMmaet no 3tomy
nokasarento 2-oe mecto nocne TIOK. MawwHo-
CTpoeHUe BKAOYaeT B ceba 6Gonee 3300 TONbKO
KPYNHbIX U cpegHux npeanpuatuin. O macwrabdax
POCCUMNCKON MeTannyprum roBoOpAT chegywolime
undpsl: PO 3aHumaeT 1-e MecTo B Mupe no npoms-
BOJCTBY HUKeNs, 2-e N0 NMPOU3BOACTBY antoMUHUA,
3-e No pa3BeAaHHbIM 3anacam 30/10Ta.

Mpumepsbl npegnpuatuii otpacan — FMK Hopunb-
ckuin Hukenob, CeBepctans, lMontoc 3onoto, Meuen,
TMK, AsTtoBa3, Cunosble MawwuHsbl, Tynamalu3aBog,.
3aBUCMMOCTb OT KOHbBIOHKTYpbl OTAENbHO B3ATOM
0TPac/in CyWecTBEHHO YBENUYMBAET YPOBEHb puUC-
Ka, no3tomy naum ¢oHaa «CTOUK-Metannyprua u
MawwuHocTpoeHue» Mbl peKoMeHAyem B NepBYyO
oyepeab OMbITHBIM WHBECTOPAM, MMeELWMM CobCT-
BeHHOe NpeAcTaBieHne O MPUBAEKATENIbHOCTU OT-

JefibHbIX OTpac/ienl 3KOHOMUKM.

®opmupoBaHme OTKPLITOr0 NaeBOro MHBECTULWNOH-
Horo ¢oHaa akumin «CTOUK-Metannyprus u Mawum-
HOCTpOeHNe» Havyanocb 26 U 3aBeplnnocL 28 Ho-
A6ps 2007 roaa.

110

¢ 30 mast no 07 utonst 2008

CTpyktypa noptdena ¢oHaa

HaumeHoBaHue
Akuuna
ABTOBa3, an
ALLIMHCKMIA MeTanaypruyeckuin 3asos, ao
BenoH, ao
A3, ao
"MK Hopunbckuii HUKenb, ao
KAMA3, ao
Kopnopauus UPKYT, ao
MarHuToropckuii MeTannypruyeckuii KOMbuHaT, ao
HoBonuneuknin metannypruyeckuii KOM6uHar, ao
MonumeTann, ao
Montoc 3onoto, ao
CesepcTtanp, ao
CeBepcTanb-aBTo, ao
Cunosble MallWHbI, ao
Tpy6bHasa MeTannypruyeckas KoMnaHusa, ao
lOxHbIN Ky36acc, ao

AeHexxHble cpeacTBa

ExXeHepenbHbIV OTYET MO NaeBbiM MHBECTULMOHHBIM d)OHAaM

30.05.2008 07.06.2008

95.15
2.51
5.63
2.60
7.18
13.41
8.47
2.61
4.86
7.99
7.87

8.58

5.96

3.99

2.62
10.88
4.85

97.12
2.37
5.20
2.73
8.05
12.97
8.50
2.69
4.91
7.92
7.85
2.16
8.21
6.11
4.08
2.58
10.79
2.88
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OTKpbITbIN (POHA aKLKUIA
«CTOUK-DNEeKTpPO3HepreTuKa»

Crparerus arpeccuBHas

KoHLeHTPUpOBaHHbI NOAXOA, K yNpaBAeHuIo
OCHOBHbIM 06bEKTOM MHBecTUpoBaHus ans OMNU®
akunii CTOUK-dneKTpoaHepreTMKa aKuuu Komna-
HWI, OCYLLECTBAAIOWMNX NPOM3BOACTBO, COLIT U ne-
penayvy 3nekTpuyeckoi 3Hepruu. lpoxoaswas B
HacTosilee BpemsA pedopma 3INEKTPOIHEPreTUKM,
npeanonarawowas nocTeneHHylo nnbepannsaumio
ONMTOBOr0 W PO3HWMYHOTO PblIHKA 3/IEKTPOIHEPruu,
6ynet cnocob6CcTBOBAaTb Pa3BUTUID KOHKYPEHLMU W
3aCTaBUT NpeanpuATUA OTPac/iv pas3BUBaTb COBpe-
MeHHble TexHonoruu, 6onee 3¢deKTUBHO UCMONb-
30BaTb TOM/JNBO, TOYHEE NNAHUPOBATb NMPOM3BOACT-
BEHHYI0 AeATeNbHOCTb, YTO OyaeT CTUMynupoBaThb
pocT NpubbLINKU IHEPTreTUYECKUX KOMNAHMWA 1 Nono-
HUTENbHO CKAXeTCA Ha KOTUPOBKAX X aKLUN.
Mpumepsl npeanpusatun otpacam — PAO E3C, Moc-
3Hepro, WpkytckaHnepro, OlK-3, OlK-5, marucr-
panbHble ceTeBble KOMMaHUW, FMAPO3/EKTPOCTaH-
umun.

3aBUCUMOCTb OT KOHBIOHKTYPbl OTAE/NbHO B3ATOM
0TPac/in CyWecTBEHHO YBENUYMBAET YPOBEHb pUC-
Ka, nostomy nau doHaa «CTOUK-
3neKTpo3HepreTMKka» Mbl PEKOMEHAyeM B MepByio
oyepedb OMbITHbIM WHBECTOPAM, UMEKLWMM CoOCT-
BeHHOe NpeAcTaBieHWe O MPUBAEKATENIbHOCTU OT-

JeNibHbIX OTpac/ienl 3KOHOMUKM.

®opmupoBaHMe OTKPLITOr0 NMaeBoOro MHBECTULMOH-
Horo ¢oHza akuuin «CTOUK-InekTpo3aHepreTukar
Hauyanocb 26 1 3aBeplUINIOChL 29 HOABPA 2007 roaa.

CTpyktypa noptdena ¢oHaa

Haumenosanue
AKuus
MapoOrK, ao
UpKyTCKaHepro, ao
MockoBckasn ropoackas anekTpoceTeBas KOMNaHuUA, ao
MockoBckas o6bepuHeHHasA anekTpoceTeBas KOMMNaHUA, ao
MocsHepro, ao
MocaHeproc6biT, ao
OrK-2, ao
OrK-3, ao
OlrKk-4, ao
OrK-5, ao
OrK-6, ao
TrK-4, ao
TrK-5, ao
tOTK TTK-8, ao

AeHexHble cpeacTBa

| 1 1 ExKeHefieNIbHbIii OTYET N0 NaeBbIM UHBECTULMOHHBIM (hOHAAM

¢ 30 mast no 07 utonst 2008

30.05.2008 07.06.2008

96.30
11.85
8.55
2.14
10.72
1291
3.81
5.63
9.15
143
9.61
4.03
2.58
5.70
8.18
3.70

96.83
11.51
8.52
2.25
11.02
13.08
4.04
511
9.47
1.45
9.62
3.94
2.69
5.78
8.35
3.17
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DI I KOMITLLH A

OTKPbITbIN ®OHA AKLUN

«CTOUK-MMOTPEBUTENBCKUN CEKTOPY»

CTparterus arpeccMBHas

KoHLeHTPUpOBaHHbI NOAXOA, K yNpaBAeHuIo
OCHOBHbIM 06bEKTOM MHBecTUpoBaHus ans OMNU®
akuun CTOUK-NoTpebuTenbckuiti ceKTop aBnaioTCA
aKUMM KOMMAHWW, MPOU3BOAAWMX NoTpebutens-
CKUWe TOBapbl, U aKUMU PoccUACKMX GaHKoB. OpaHa
M3 OCHOBHbIX OTAUYUTENbHBIX OCOBEHHOCTER 3TUX
KOMNaHWi € TOYKM 3pEHMA UHBECTOPa — 3TO OpUeH-
TauuMsA Ha BHYTPEHHUIA CNPOC U, KaK CleAcTBUE, HU3-
Kas 3aBUCMMOCTb (DMHAHCOBbIX pe3ynbTaToB U pbl-
HOYHOI KanWTanusauuum IMUTEHTOB OT KOHBIOHKTY-
Pbl BbICOKOBONATUNbHBIX BHELIHUX CbIPbEBbIX PblIH-
KoB. lpy 3TOM NpojomkKaWUACA «noTpeduTensb-
CKuii Bym» 6yaeT cnocoGCTBOBAThH AanbHeinlemy
pocTy (PUHAHCOBbIX NOKa3aTeneir KOMNaHWii po3-
HWUYHOW TOProBAM U OGAHKOB W, COOTBETCTBEHHO,
POCTY KOTUPOBOK MX aKLUIA.

Mpumepbl npeanpustuii — Cbepbank, BTb, Maruur,
CeabmoW KOHTUHEHT, BanTuka, JlebeaaHckuit.

3aBUCMMOCTb OT KOHBIOHKTYpbl OTAENbHO B3ATOM
0Tpacin CYLWECTBEHHO YBEIMYMBAET YPOBEHb PUC-
Ka, no3atomy nau conaa «CTOUK-MoTpebutenbckui
CEKTOpP» Mbl PEKOMeHZyeM B MepBYyl ouvepeab
OMbITHBIM MHBECTOpPaM, WUMewlWMUM cobcTBeHHOe
npeacTaBneHne O MPUBEKATENbHOCTA OTAENbHbIX

oTpacnen 3IKOHOMUKMU.

dopmupoBaHmMe OTKPLITOrO NaeBOro WHBECTULMOH-
Horo doHaa akumin «CTOUK-MoTpebutenbckuii cek-
TOp» Hayanocb 26 1 3aBeplunnocs 28 HoAb6psA 2007
roga.

Ctpyktypa noptdena dpoHaa

HanMmeHoBaHue

Akums

AnTeyHas ceTb 36,6, ao
Bantuka, ao

BanTtuka, an

BbaHk Bo3poxaeHue, ao
BbaHk BTB, ao

BaHk MockBbl, ao
BEPO®APM, ao BbIN.2
rpynna PA3MYJISINA, ao
OWNKCU I'pynn, ao
KANMNHA KoHuepH , ao
NebeasHckuin, ao
MaruuT, ao

C6epbaHk Poccuu, ao
C6epbaHk Poccuu, an
Ceabmoii KOHTUHEHT, ao

AeHexxHble cpeacTBa

| 1 2 ExXeHeaenbHbI OTYET N0 NaeBbIM MHBECTULMOHHBIM OHAAM

¢ 30 mast no 07 utonst 2008

30.05.2008 07.06.2008

96.19
1.71
8.50
5.04
12.58
14.83
8.94
3.78
2.24
4.40
2.06
4.00
8.56
6.76
7.00
5.79
3.81

97.97
1.72
8.49
5.10
12.81
13.60
9.06
3.91
2.35
5.01
2.19
4.14
9.39
7.38
6.74
6.09
2.03
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LS WIS K2MITLH

OTKpPbITbIN MHAEKCHBIN (POHA
«YKTCB — NHpekc MMBbB»

Crparerus arpeccMBHas

MHaeKcHbI NOAXOA K ynpaBAeHUuio

YK NCB - UHAEKC MMBB - oTKpbITbIi UHAEKCHbI
naeeBoW WHBECTULUMOHHbIA ctoHa (OUNUD). UHse-
CTULUMOHHAA Aeknapauus fJaHHoro ¢oHaa npeny-
CMaTpUBaET BO3MOXKHOCTb BNIOXKEHUA CPEACTB WH-
BECTOPOB B aKUUM KOMNaHuiA, BXxoaawmx B IHAeKC
MMBB. [laHHbli1 GoHA npesHa3HaYeH ans UHBECTO-
pOB, yBEpPeHHbIX B NOTEHLMANe POCCUNCKON IKOHO-
MUKW U TOTOBbIX MHBECTUPOBATb CPeACTBA B aKLUK
CaMbIX KPYMHbIX U HAAEXHbIX POCCUACKUX KOMNa-
HUIA. Pe3ynbTatbl MHAEKCHbIX (DOHAOB CTPEMATCA K
pe3ynbTataM COOTBETCTBYIOLIEr0 MHAEKCA, HA KO-
TOpbI/i OPUEHTUPOBAHbI BNOXeHUsA doHaa. NHaekc-
Hble (hOHAbI HaMMeHee 3aBUCKMMbl OT AENCTBUIA
ynpaBnstoLLen KoMNaHuu.

MpupocT CTOMMOCTH Nas B cpaBHEHUU
¢ npupocTom uiaexca MMBB

6a3a pacyeta 28 gek 06
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e—""YK MNCB - niagekc MMBB" vHaekc MMBB

¢ 30 mast no 07 utonst 2008
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OvHamuka nokasareneit dpoHaa Ha hoHe

AWHEGMUKU PbIHKa

CYA, MAH. Yucno CroumocTb NHaeke
py6 nanwukos | nas, py6. MMBB
30.05.2008 370.9 1064 1119.22 1925
07.06.2008 355.8 1064 1063.41 1813
N3meHeHue (-4.1%) (+ 0.0%) (- 5.0%) (- 5.9%)
CtpyKtypa noptdena ¢oHaa
HedTb 1 ras
56%
Mpoune
2%
Css3b
5%
MeTtannyprusa
16% DUHAHCbI
JleHexHble 19%
cpencrtea
2% 07.06.2008
HanmeHoBaHue 30.05.2008 07.06.2008
Akuuna 99.30 98.41
ABsTOBa3, ao 0.42 0.43
AspodnoT, ao 0.56 0.57
Bank BTB, ao 3.08 2.85
BaHk MockBbl, ao 0.79 0.80
BonraTenekom, ao 0.22 0.24
[asnpom HedTb, ao 1.36 1.47
FA3MPOM, ao 14.89 14.65
MK Hopunbckuit HUKenb, ao 8.83 8.60
NnyKown, ao 15.50 14,99
MarHuToropckui MeTannypruyecknin KombuHar, ao 0.79 0.80
Mob6unbHble TeneCucremsl, ao 1.49 1.52
MocaHepro, ao 0.59 0.61
HOBAT3K, ao 5.81 5.86
HoBonuneukuin MeTannypruyeckuii KoméuHat, ao 1.33 1.33
Ork-3, ao 0.23 0.25
Ork-5, ao 0.44 0.44
MonumeTtann, ao 0.34 0.34
Montoc 3onoTo, ao 2.46 2.57
PBEK NHdopMaLmnoHHble CUCTEMbI, a0 0.33 0.35
PocHedTb HK, ao 6.92 7.11
PocTtenekom, ao 2.07 2.27
C6epbaHk Poccum, ao 14.32 13.70
C6epbaHk Poccum, an 0.97 0.94
Cesepcranb, ao 2.57 2.48
CypryTHedTeras, ao 6.18 6.23
CypryTHedTeras, an 1.28 1.34
TatHedTb MM.B.A.WawwuHa, ao 4.09 4.20
TpaHcHedTb AK, an 1.07 1.08
YpancesasbuHdOPM, ao 0.36 0.39
AeHexHble cpeacTsa 0.70 1.59

ExXeHepenbHbIV OTYET MO NaeBbiM MHBECTULMOHHBIM d)OHAaM
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DI I KOMITLLH A

AHTepBanbHbIN

Crparerus nepcneKTUBHbIX UHBECTULMIA
Knaccuveckuin noaxoa K ynpasneHuio

MMN® ONJIOT - uHTepBanbHbIA NaeBoi MHBECTULMOH- CYA, MAH. Uncno CroumocTs | MHaeke PTC
HbI OHA aKuWii — 4Ns UHBECTOPOB, Hanbonee CKIOH- py6 nanwmkos [ nas, py6.

HbIX K PUCKY M FOTOBbIX K AOITOCPOYHbIM BIOXEHUAM B 30.04.2008 273.9 681 1696.18 2123
pacyete Ha nepcneKTuy. OCHOBHBIM OBGBLEKTOM WHBe- 30.05.2008 284.8 681 1763.64 2460
CTULMIA (OHAA ABNAIOTCA aKUMN CPEAHIUX U HeGONbLUMX Mamenetne | (+4.0%) [ (+0.0%) | (+4.0%) | (+15.9%)

npeanpuATWii, He 061aaaIoLLMX HA AAHHbIA MOMEHT Bbl-

COKOW Kanutanusauuen (TaK Ha3blBaemble aKuumn «BTO-

OHA akuum «OnnoT»

AWUH3MWKWN PbIHKa

JuvHamuka nokasarteneii poHaa Ha PoHe

CtpykTypa noptdena doHpa

30.04.2008 30.05.2008

HaumeHoBaHHe
- Akuuns 96.47
poro» 3LLleJ10Ha), HO OTHOCALUMXCA K ANHAMUYHO pa3su ABvakomaHus "OTap", a0 ng
AKpPOH, ao 5.31
BAIOLLMMCA OTPACNAM SKOHOMMKI, AIEMOHCTPUPYIOLWNM ApxaHresbckasl MarucTpasbHas CeTeBasl KOMMaHusl, ao 1.53
noTeHUMan pocta, ynyulleHue (GUHaHCOBbIX NOKasaTe- ﬁ;”pg*ggﬁgq MeTANIYpIUieckut 3asoa, o e
- baHk Bo3poxaeHue, ao 0.93
nen, ysennyeHne Jonn pbiHKa. HOMCK, I10)'|HOM3CLIJT36- BalkupHedTenpoayKT, ao 1.96
. . BenoH, ao 5.45
HbIN U BCECTOPOHHUN aHaNu3 I'IOJJ,06HbIX nepcnexkTms- BuMM-bunnb-AanH MpoaykTsl MUTaHus, ao 0.70
Bonrorpaackue mMaructpanbHble ceT, ao 1.54
HbIX LIeHHbIX 6ymar, HeJoOoLUeHEeHHbIX d.)OHJJ,OBbIM PbIH- BonbcKUeMeHT, ao 1.97
BOpOHEXCKOE aKLMOHEPHOE CaMONETOCTPOUTENIbHOE 0.56
KoM, ” r|p|/|06peTEHV|e X B COCTaB aKTUBOB dJOHAa - l@ggorqemcxoe aKLMOHEPHOEe CaMONeTOCTpoUTENbHOE (l)gg
, a0 .
i1 [a3npom HedTb, ao
OCHOBHas 3a/la4a yl'lpaBﬂFIIOLIJ,EI/I KomnaHnun. FA3MPOM, a0 " %.82
. naemoccTpoii XK, ao .15
MN3-3a TOro, 410 3Ha4YUTENIbHYIO0 YaCTb AKTUBOB MOTYT CO: MK HOpUrbCKMIA H1Kenb, ao 1.40
a/IbHEBOCTOYHAsA 3HepreTuyeckast KoMnaHus Aor., ao 0.02
CTaB/IATb HU3KOIMKBUAHBIE aKLWK, NPUEM 3aABOK OCY- ﬂaaneBocmuHaﬂ 3HEBI’ETMH€CKaﬂ KOMMNaHus, ao
AWKCU Tpynn, ao 1.18
LeCTBNAETCA TONbKO B onpeAeneHHble MHTepBabl. B BaHOBCKMNE MarucTpanbHble CeTH, an 1.08
- KaMeHcK-Ypanbckuin MeTanlypruyeckuii 3asoga, an 2.52
MHTEpBabHOM (hoHAEe YNPaBASAIOLLMNIA TOYHO 3HAET 00b- KapenbCckuii oKaTbill, ao 4.96
JIYKOWN, ao 3.33
em cpeacts hoHza M NepMos BPEMEHH, B TEYEHWE KOTO- Marnut, a0 . 1.18
MarHuToropckuin MeTanypruyeckmini KOM6UHaT, ao 1.7(1)
Meuen, ao 0.7
POro OHM HaxoAATCA B €ro pacnopsxXeHuu, 4Yto TakxKe MoBITbHbIE TEJ&)GCMCTeMbI, a0 0.62
HwxHekamckHedTexnM, ao 1.4
NONOXUTE/IbHO B/INAET Ha Ka4eCTBO ynpaBneHUA CbOH HikHeKaMCKHedTexuM, an y 504
HWUW MonekynapHoi 3NeKTPOHWKK 1 3aBoa, "MUKPOH", ao 1.53
A0Mm, a, CNefoBaTesbHO, M Ha AOXOAHOCTD. HOBOMMMELKMIT METanMypruyecknii KOMGUHaT, ao
HoBopoccuiickoe MopcKoe NapoxoAcTBo, an 1.39
HOBO-Y$VIMCKVII7I HecaTenepepagaTbmaloumﬁ 3aBoz, ao 1.17
HoBo-YduMckuin HedTenepepabaTbiBatoLLmit 3aBoA, an
Crpyktypa noptdens doHaa HoBo-YuMckuit HedbTenepepabaTbiBaloLLmii 3aBog, an2 1.34
HYTPUHBECTXONAWHT, ao 0.37
AKUMM OpckHedTeopreuHTes, an 1.05
nepsoro MNonumeTann, ao
PAO E3C Poccuu, ao
slenoHa Pacnagckas, ao 3.27
23% PocHedTb HK, ao 1.66
C6epbaHk Poccuun, ao 1.67
C6epbaHk Poccuu, an 0.14
CunoBble MallKHbI, a0 1.97
[leHexHble TaTtHedTb uM.B.[.WawwnHa, ao 1.33
AKUMM cpeacTBa Tpy6Hast MeTanypruyeckass KoMnaHus, ao 0.26
BTOpPOro n 4% YdaHedTexnM, ao 0.21
TpeTbero YdaHedTexum, an Bbin.2 0.19
SWENOHOB YdaoprcuHTes, ao 0.16
73% YdaoprcuHTes, an . 0.09
° Ydumckmin HedTenepepabaTbiBalowmii 3aBog, ao 1.05
Ydumckuii HedTenepepabaTbiBatoLLMil 3aBoA, an 0.98
30.05.2008 Ybumcknin chaTenepep§6aTb|Barou.|m7| 3aBog, anl 0.01
YensbuHCKMIN LMHKOBbLIN 3aBoA, ao 1.40
HOXHbIN Ky3bacc, ao 6.82
OxypanHukenb KoM6uHaT , ao 2.86
SpocnaBckue MarncTpasnbHble CETU, a0 1.55
leHe)XxHble cpeacTBa 3.53

| 14

ExXeHeaenbHbI OTYET N0 NaeBbIM MHBECTULMOHHBIM OHAAM
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DI I KOMITLLH A

MHTepBanbHbIN POHA aKLUIA
«Onnot-Metannyprua»

Crparerus nepcneKTUBHbIX UHBECTULMIA
KoHLeHTpUpOBaHHbBIV NOAXOA K yNpaBAEHMIO

OCHOBHbIM 00BEKTOM MHBecTUpoBaHuA ana UM
akuuin «OMNJIOT-MeTtannyprua» ABAAKTCA aKUMK
MeTaNlypruyecknx  KoOMOMHATOB,  FOPHOPYAHbIX
KOMnaHui u TpybHbIX 3aBoAOB. MeTannyprus —
BaXKHafd W yCrewHo pasBuBaloWasca oTpacib B
3KoHOMUKe P®. Poccus 3aHMMaeT nepBoe mMecTo B
MUpe Mo NPOU3BOACTBY HUKeNs U BTOPOe Mo Npous-
BOACTBY a/lOMUHUA, TPETbE MECTO N0 pa3BefaHHbIM
3anacam 30s0T1a. CylecTBeHHbIM NOTEHLMANOM ANA
pocta obnagaer TpyOHas MPOMbILWIEHHOCTb, BaX-
HbIM (DaKTOpPOM pa3BUTUA KOTOPOW ABNAETCA CTpa-
TErMyeckn BaAXHOE 3HauyeHue TPyOGONPOBOAHOIO
TpaHcNopTa B POCCUICKON 3KOHOMUKE.

Mpumepsl npegnpuatuin otpacan — MK Hopunb-
ckuin Hukenb, Cesepctanb, MarHutoropckun Me-
Tannypruyeckuii KomouHat, Meuen, TpybHas Me-

TannyprmyecKasa KomnaHus.

3aBUCMMOCTb OT KOHBIOHKTYPbl OTAENbHO B3ATOWA
0TPacin CyLWECTBEHHO YBENUYMBAET YPOBEHb pUC-
Ka, noatomy nau coHaa «OMNJIOT-Metannyprus»
Mbl peKOMeHAYeM B NepBYI0 0Yepeb OMbITHbIM UH-
BECTOpam, UMeLUM coOCTBEHHOE NpefcTaBneHne
0 NPUBNEKATENbHOCTU OTAENbHbIX OTPacieil 3KOHO-

MUKHU.

¢ 30 mast no 07 utonst 2008

15

JvHaMuka nokasareneit poHga

CYA, MAH. Yucno CronmocTtb

30.04.2008 27.29 84 1370.22

30.05.2008 28.15 84 1413.46

U3meHenne | (+3.2%) | (+0.0%) | (+3.2%)
Ctpyktypa noptdens ¢poHaa

HaumeHoBaHHe 30.04.2008

Axuus 94.32
ALIMHCKWIA MeTaMypruyeckuil 3aBop, ao 6.75
BenoH, ao 6.82
MK HopuAbCKHMIA HUKEAb, a0 5.56
Kapenbckui okaTblw, ao 5.56
MarHuToropckuii MeTamypruyeckuin kombutar, ao 5.71
Meuen, ao 10.94
HoBoAMNeUKui i MeTarmypruueckuit KombuHar, ao 7.76
Noavmertam, ao 2.30
Pacnaackas, ao 4.22
Cesepcranb, a0 9.88
Tpy6Has meTanypruyeckas komMnaHus, ao 4.90
YeAaOUHCKMIA LLUHKOBbIA 3aBOA, a0 2.60
HOXxHbI Ky3bacc, ao 14.38
HOxypanHukeab KombuHar , ao 4.70
AeHexHble CpeACTBa 5.68

ExXeHepenbHbIV OTYET MO NaeBbiM MHBECTULMOHHBIM d)OHAaM

30.05.2008
91.90
5.50
3.10
12.28
7.54
5.43
10.80
7.79
6.72

13.16
3.78
2.50

13.30

8.10

www.am.bfa.ru
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DI I KOMITLLH A

NHTepBanbHbIA POHA aKLU

«OnnoT-JneKTposHepreTnKa»

Crparerus nepcneKTUBHbIX UHBECTULMIA
KoHLeHTPUpOBaHHbI NOAXOA, K yNpaBAeHMIo
OCHOBHbIM 06bEKTOM MHBecTMpoBaHus ana UMNG
aKumm «OMJIOT-dneKTposHepreTUKa» ABNAIOTCA aK-
LUK IHEpreTMYeCcKUX KomnaHui. Poccuickas aHep-
reTMka — BaXHaa CcOCTaBnAWAA TOMAUBHO-
JHEPreTMYeCcKOro KOMMAeKca WU ofHa M3 6a3oBbIX
oTpacfneii COBPEeMEHHON 3KOHOMWKW — HaxoauTcs
Ha CTaAWu aKTMBHOrO peOpMUPOBaHUA W NpuBne-
KaeT BCe HOBbIX MHBECTOPOB.

Mpumepsl npegnpusaTtuit otpacnn — PAO E3C, Moc-
3Hepro, Wpkytckanepro, OlK-3, OlK-5, maruct-

panbHble CceTeBble KOMMNAaHNK

3aBUCMMOCTb OT KOHBIOHKTYPbl OTAENbHO B3ATON
OTPacAM CYLECTBEHHO YBeANYMBAEeT YPOBEHb PUC-
tdoHpa «OMNoT-
JNeKTpO3HepreTMKa» Mbl PEKOMEHAyeM B MepByio

Ka, noaTomy nan

o4yepeab ONbITHbIM MHBECTOpam, UMeEHOLWUM cobcr-
BeHHOe npeAcTaBneHne O npuBieKaTebHOCTU OT-
AeNbHbIX 0Tpacne|7| 3KOHOMUKMN.

¢ 30 mast no 07 utonst 2008

116

JvHaMuka nokasareneit poHga

CYA, MAH. Yucno CronmocTtb

30.04.2008 13.01 93 689.70

30.05.2008 13.94 93 738.73

U3meHenne | (+7.1%) | (+0.0%) | (+7.1%)
Ctpyktypa noptdens ¢poHaa

HanmeHoBaHue 30.04.2008

AKUMA 89.19
BoarorpapaHeproc6ebit, ao
'mapoOrK pon. 11, ao 1.40
MmapoOrlK aon. 12, ao 1.03
'apoOrlK pon. 25, ao 5.17
'mapoOrlK pon. 4, ao 2.70
'mapoOrlK pon. 6, ao 1.40
'apoOrK pon. 8, ao 1.40
MmapoOrK, ao
AarectaHckan aHeproc6biToBas KOMMNaHUs, ao 0.72
UpkyTckaHepro, ao 7.38
Ky6aHbaHepro, ao 2.18
MockoBckas ropoackas aneKTpoceTesas KOMNaHus, ao 3.54
MockoBckas o6beAUHEeHHas aneKTpoceTeBass KOMNaHUsA, 9.17
Moc3aHepro, ao 2.19
MocaHeproc6biT, ao 4.23
MPCK Boaru pon. 7, ao 2.87
MPCK CeBepHoro KaBkasa aon. 3, ao 291
MPCK CeBepo-3anaa pon. 7, ao 243
MPCK Cubupu pon. 4, ao 3.21
MPCK Ypana pon. 3, ao
MPCK LeHTtpa pon. 3, ao 1.13
MPCK UeHtpa pon. 9, ao 1.30
OrKk-2, ao 5.50
OrkK-3, ao 8.38
OrK-5 XonauHr AO
OrK-6, ao 3.80
OMcKas aHeprocbbiToBass KOMNaHus, ao 0.55
CBepANOBaHEpro, ao 1.44
CBepANOBIHEProchbIT, a0 0.18
TrK-14, ao 4.59
TrK-4, ao 4.90
TrK-5 XonauHr AO
TrK-5, ao 1.37
TrK-6, ao 1.48
fAkyTckaHepro AK, ao 0.64
A€eHeXHble cpeAcTBa 10.81

ExXeHepenbHbIV OTYET MO NaeBbiM MHBECTULMOHHBIM d)OHAaM

30.05.2008
96.68
213

14.23
0.67
7.25
2.16
4.16

11.23
218
4.70
2.79
2.72
2.26
3.00
1.34
0.91
1.15
9.15
8.83

3.59
0.52

0.17
4.23
4.67

1.29
1.35

3.32

www.am.bfa.ru
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YNPARNAKLLAS KON NAHHE

KOHTaKThbI

‘ Anpeca NyHKTOB NPOAAX ‘ Bpems pabortbl ‘ KoHTaKTbI

Cob6cTBeHHbIe oduchl YK BOA

(B 3Tux ochrcax MoxHO coBepLiaTh onepauum ¢ naamu BCEX doHpos YK BOA)

1 CaHkr-Metepbypr, yn. Boccranus, 25 MH.-NT.: 10.00-20.00, (812) 334-9958
cy6.: 11.00-16.00 579-7114, 272-7818
2 CaHkt-Netepbypr, yn. Manas KoHioweHHas, 5 NH-NT.: 10.00-20.00, (812) 334-9887
cv6.: 11.00-16.00
3 CaHkr-leTepbypr, yn. CaByWwKuUHa, 4. 126, nut. A . i (812) 458-5345
(non. odbuc baHka BOA B T/u «ATNaHTUK-CUTN») MH-MT.: 10.00-19.00
4 CaHkr-Netepbypr, B.O., 12 nuHus, a. 27, nut. A . . (812) 611-0079
(non. odbuc barnka BOA) fIHNT-: 09.00-13.00
5 Mockga, yn. KpacHonponertapckas, 35 MH-NT.: 10.00-20.00, (495) 609-2598
cv6.: 11.00-16.00
6 CaHKT:I'IeTepﬁypr, yn. CaByWHKMHA, A.119, KOpN.3, iuTepa A (runepmapker EEIHEBHO: 10.00-22.00 (812) 611-0063
«OKEN»)
7 Cankr-leTepbypr, boratbipckuit np., 4. 13, Autepa A (rMnepmapkeT «OKEWN») ExxeHeBHO: 10.00-22.00 (812) 611-0063
8 CaHKT:HETepﬁypI', Bbi6oprckoe wocce, 4. 3, Kopn.1, nutepa A (runepmapkert EXEQHEBHO: 10.00-22.00 (812) 611-0063
«OKEW»)
9 CaHkT-Metepbypr, MockoBCKMiA Np., 4. 137, nutepa A (runepmapkeT «OKE») ExxegHeBHO: 10.00-22.00 (812) 611-0063
10 CaHKT:HeTep6ypr, 3aHeBCKuiA Np., 4. 65, KOp. 1, nUT. A (rMnepmapkeTt EELHEBHO: 10.00-22.00 (812) 611-0063
«OKEN»)
OAO baHk BTb
areHT no npuoGpeTeHuio, NoraweHuo U 06meHy naes hoHAOB "®OuHaHcucT",
"Tutan", "Crouk", "YK NCB-UHAaekc
11 Mocksa, yn. MacHuuKas, A.35 MH.-4T.: 10.00-17.00 (495) 783-20-78,
(don. oduc N23 «TypreHeBCKuit») nT.: 10.00-16.00 783-19-59
12 MockBa, Kyty3oBckuit np-1, A.30/32 MH.-4T.: 10.00-17.00 (495) 783-10-70
(don. oduc N24 «KVTY30BCKMit») nr.: 10.00-16.00 783-10-84
13 MockBa, Moropenbckuit nep., 4.7, ctp. 2 (Jon. ocduc N°5) MH.-4T.: 10.00-17.00 (495) 258-74-70
nT.: 10.00-16.00 783-10-93
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14 Mocksa, yni. BopoHuoBcKas, A.43, cTp. 1 (Jon. oduc N26) MH.-4T.: 10.00-17.00 (495) 785-5935
nT.: 10.00-16.00 785-5932
15 MockBa, yn. Faweka, a.7 (Qon.oduc N213 “MasKoBCKNiA”) MH.-4T.: 10.00-17.00 (495) 783-18-71
nT.:  10.00-16.00 006. 4213
16 MockBa, yn. 3emnsHoOM Ban, 4.14-16/11, cTp.1 (JononHutenbHbin oduc N216 MH.-4T.: 10.00-17.00 (495) 783-11-24
«3emnsHomn Ban») nT.:  10.00-16.00
17 MockBa, JleHUHCKUI Np-T, AOM.11, cTp.1 (JononHuTtenbHbln ocuc N°18 “lara- MH.-4T.: 10.00-17.00 (495) 783-10-51
PUHCKMIA”) nT.:  10.00-16.00
18 Mocksa, yn. CagoBas-CyxapeBcKas, 4oM.8/12, cTp.3 (JononHuTenbHbIA 0QUC  MH.-YT.: 10.00-17.00 (495) 783-11-81
N219 “CvxapeBckuit”) nT.:  10.00-16.00
Nogonbck, yn. K.l'otBanbaa, 4.8 MH.-4T.: 10.00-17.00 (495) 775-54-61
19 ~ N
(DononHutensbHblii odurc N231 «[oaoNbCKMii») nT.:  10.00-16.00
20 Benropog, np-t Cnaesl, 35a (Punnan OAO baHk BTB B r. Benropoge (LeH- MH.-4T.: 10.00-17.00 (4722) 58-02-85
TPanbHbIA odbuc)) nr.:  10.00-16.00
2 Crapblii Ockon, m-H. ConHeuHbli, 5 (JononHutenbHbln ocdumc B 1. Ctapsbiit Oc- MH.-4T.: 10.00-17.00 (4725) 42-11-51
kon tmnnana OAO bank BTB B r. Benropoae) nT.:  10.00-16.00
23 Benropopgckas obnactb, r. ly6kuH, yn. Koponesa, 4.2 (JononHuTensHbin 0QUC  NH.-YT.: 10.00-17.00 (47241) 4-70-92
B . ['v6kuH dbunuana OAO baHk BTB B r. Benropoae) nr.:  10.00-16.00 4-70-89
23 Camapa, yn. Maskosckoro, 14 (®unuan 8 r.Camape) MH.-4TB.:  10.00-17.00 (846) 337-43-12,
NTH.: 10.00-16.00 337-43-13
CaHkT-Netepbypr, yn. bonblwas Mopckas, 29 MH.-4TB.:  10.00-17.00 e
24 (LentpanbHbiit ocuc (Gunvan B r. CankT-NeTep6ypre)) NTH.: 10.00-16.00 (812) 314-61-15
CaHkrt-MNetepbypr, KaMeHHOOCTPOBCKMIA Np., A. 10 MH.-4TB.:  10.00-17.00 .
25 (Don. odbuc N1 hunuana B r. CaHkT-lNetep6vpr) NTH.: 10.00-16.00 (812) 332-09-68
CaHkT-MeTepbypr, yn. EceHnHa 4. 5 NH.-4TB.:  10.00-17.00 o
26 (Lon. oduc N26 hunuana B r. CaHkT-Metep6vpr) NTH.: 10.00-16.00 (812) 329-0773
27 CaHkT-MeTtepbypr, B.O. 8-11HuA .19 NH.-4TB.:  10.00-17.00 (812) 325-78-40,
(Don. odbuc N28 hmnmana g r. CaHkT-Metepbypr) NTH.: 10.00-16.00 325-58-35
MH.-4TB.:  10.00-17.00 .

28 CMoneHcK, np. FarapuHa, 4. sA, (dunvan B r. CMoneHcke) i 10.00-16.00 (481) 2-499-631
) Xabaposck, yn. MockoBcKas, 7 MH.-4TB.:  10.00-17.00 (4212) 70-39-60,
9 (dunuan OAO baHk BTB B r. XabapoBcke) NTH.: 10.00-16.00 32-86-34
JleHuHrpaackas o6n., Boibopr, yn. KpenoctHas, 16 MH-YTB.  10.00-17.00 (81378) 259-

30 (OnepauuoHHbIit oduc B r.BeiGopre dunuana OAO bank BTB B r.CaHKT- o -00-17. 37%) 25935,

NTH.: 10.00-16.00 217-09
MeTepbypre)
KpacHopapckuit kpait, r.KpacHoaap, yron yn. KpacHoapmeiickas/ .
31 yn.KysHeuHas 4.116/2 MH.-4TB.:  10.00-17.00 (861) 279-56-71,
NTH.: 10.00-16.00 279-57-64

(dunuan OAO baHk BTB B r.KpacHoaape)
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OAO baHk BTb CeBepo-3anag (paHee OAO NCBb)

areHT no npuobpeTeHuio, NoraweHuto u 06meHy naee ¢hoHAOB

"®unancuct", "Tutan", "Cronk"

(812) 271-68-45

32 CaHkT-Netepbypr, HeBckuii np., 140 NH.-NTH.:  10.00—18.30 (812) 271-15-73
33 Tyna, yn. Pesontouuu, a.5. (bunnan Tynbckum) MH.-NTH.: 09.00-16.00 %2:;3 :’;gfg;’:
34 TocHo, np. JlennHa, A.19 (bunnan ToCHEHCKNIA) E:H‘”B 0009.'?3(;:1';%%0 gggg z:g?_ﬁ?
35 BbiGopr, np. JleHuHa, a.10 (cdunuan B r. Beibopr) 2:;:::; f_gfg;j:gg (81378) 2-60-63
36 Bonoraa, np. No6easbl, A.39 (dpunuan Bonorogckuin) 2:;2;:;;: ?29";’;’_'11132 (8172) 79-50-70
37 HwxHuii Hosropog, yn. Kepuetckas, .12 (dbunuan Huxeropoackuii) MH.-NTH.:  09.00-16.00 (8312) 75-75-60,
nepepbiB:  13.00-14.00 75-75-61
38 HoBocubupck, yn. Coeetckas, a. 776 (dpunuan HoBocmbupckmii) 2:;2;:;;: ?3‘33:2‘83 (3832) 21-74-19
39 bapHayn, yn. MpoduHtepHa, 38a (dhunuan bapHaynbckuin) E:H‘”B 0009.'2300--1167.2? (3852) 35-92-24
40 KemepoBo, yn. Kuposa, 13 (chmnuan KemepoBckuii) 2:;2;:;;: ?2"33::"3: (3842) 36-64-80
41 KpacHopap, yn. OKkTabpbcKas, 44 (bunman KpacHogapckuii) 2:;2;:;;: fz"gg_':f:gg (861) 275-08-06
42 KpacHopap, yn. Oktabpbckas, 44 (40 dunmana KpacHoaapckuii) 2:;2;:;:3: 319"(?;’_'115:32 (861) 275-15-13
43 HKupos, yn. Monpa, 113-a (dunuan 8 r. Kupos) MH.-NTH.:  09.00-18.30 8233 222222
44  TcKoB, ViHTepHaUMOHaNbHbII Nep., 4. 2 (punnan McKOBCKMIA) E:;g;:;;; 229,.33-112'32 (B12)74:02:88
45 TckoB, yn. KomMmyHansHas, 4. 41 (10 dunnana McKoBCKMin) 2:;2;:;;: 229.'38:112:23 (8112) 74-19-01
46 Yenabuuck, yn. Kuposa, A.130 (hunnan YenabuHckuit) 2:;2;:;;: fz"gg::z:gg 823 2222822
47 ApxaHrenbck, yn. lomopckas, 4.2/68 MHANTH:  09.30-16.00 (8182) 20-41-17

(dbunman ApxaHrenbckuin)
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8 Pecny6nuka Kapenus, r. letpo3aBoack, yn.Kynbbiwesa, .4 (Punnan «Metpo- nH.-NTH.:  09.30-17.00 (8142) 76-53-05
4 3aBOACKMII»), VIP-odbuc 6aHKa nepepbiB: 13.00-14.00
4 r. YNbAHOBCK, yn. XenesHoi [lususun, a. 6 NH.-ATH.:  09.30-17.00 (8822) 41-74-27,
9 (bmnuan "YnbaHosckuin") nepepbiB:  13.00-14.00 41-12-16
P 6 K ,r.K ,yn. K s B K - ~MTH.: .30-16.
50 Mecny nuka Kapenus, r. Koctomykwa, yn. Kapenbckas, 4.2 (dunman «Kocto MH.-NTH ' 09.30-16.00 (81459) 77-6-58
VKLLCKN1») nepepbiB:  13.00-14.00
, T Yepenoseu, yn. Ctanesapos, . 30 MH.-NTH.:  09.00-16.00 (8202) 53-41-66
51 (bunnan "Yepenoseurnin”) nepepbiB: 13.00-14.00 (8202) 53-60-00
OAO bantuHBecT6aHkK
areHT no npuobpeTeHuto, noraweHmno U o6meHy naee oHAoB "®OuHaHCcUCT",
"Tutan", "Crouk", "YK NCB-UHaeKc
MH.-4TB.:  09.30-17.00
52 CaHkt-Metepbypr, yn. JuBeHcKas, 4.1, autepa A (LeHTpanbHbIin oduc) NTH.: 09.30-16.00 (812) 326-1326
nenenniR: 12.00-14.00
CaHkT-MNeTepbypr, nn. Nponetapckoi Aukratypsl, 4. 6 MH.-NT.: 09.30-20.00 (812) 324-47-63
53 (A0 «CMONbHUHCKUI») c6.-BC.: 11.00-19.00 (812) 324-60-54
CaHkT-Metepbypr, HeBckuii np. 4. 105 MH.-AT..  09.30-20.00
% (10 «Hesckuit 105») 6.-BC.:  11.00-19.00 (812) 324-15-62
CaHkT-Metepbypr, Gonbwoii np. M.C., A. 33, nutep A iH.-AT.:  09.30-20.00
> (10 «Bonbwoii npocnexT M1.C. 33) €6.-BC.:  11.00-19.00 (812) 324-78:36
56 CaHtﬁ-ﬂeTep6ypr, HeBckuii np., A. 44, nutep A, nomewienue 35-H (0 «Hes- MH.-AT.: 09.30-20.00 (812) 324-23-96
CHUM 44») c6.-BC.: 11.00-19.00
CaHkrt-MNetepbypr, MockoBCKUi np., A. 121 H.-T.: 10.00-20.00
57 (10 «MocKoBCKwii 121») c6.-BC.: 11.00-19.00 (812) 388-02-39
nepepbiB:  13.00-13.45
MH.-AT.: 09.30-20.00
58 CaHkT-Netepbypr, yn. EhumoBa, 4. 3 6.-BC.: 11.00-19.00 (812) 740-46-06
(RO «Cenras) nepepbiB: 13.00-14.00
c 0 6 T MH.-AT.: 09.30-20.00
59 aOHK'I:I: eTep ypr,}/n. OPKOBCKas, 4. 1, KOpn. 2 c6.-BC.: 11.00-19.00 (812) 320-03-50
(RO «TopxkoBCKMit») nepepbiB: 13.00-14.00
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CaHkT-Netepbypr, yn. BaHoBcKasn, a. 8/77, nutep A, nomelexune 7H (40 NH.-AT.: 09.30-20.00

60 Msanosckan 8») ¢6.-8C.:  11.00-19.00 (812) 326-50-93
MH.-NT.: 09.30-20.00

61 CaHkr-MNetepbypr, 9 nuuus BO, 4. 44, nutepa A 6.-8C.: 11.00-19.00 (812) 326-54-04

(A0 «BacunbeBCKMii») nepepbiB: 13.00-14.00

MH.-NT.: 09.30-20.00
62 CaHkT-NeTtepbypr, bBynbeap HoBatopos, 4. 77, nutepa A, nom. 4H (10 «Hosa- ¢6.-BC.: 11.00-19.00 (812) 326-93-59
TOpOB 77») nepepbiB: 13.00-14.00
} MH.-NT.: 09.30-20.00
63 CaHkt-Tetepbypr, yn. Cukeitpoca, A. 11, nutepa A ¢6.-BC.: 11.00-19.00 (812) 326-61-09

(A0 «Cureitpoca 11») nepepbiB: 13.00-14.00

MH.-NT.: 09.30-20.00

c6.-BC.: 11.00-19.00 (812) 326-63-79
nepepbiB: 13.00-14.00

CaHkT-MeTtepbypr, na. JleHuHa, a. 8/8, nom. 14H, nutepa A

6
4 (A0 «Mnowaab JieHnHa 8»)

MH.-NT.: 09.30-20.00

c6.-BC.: 11.00-19.00 (812) 320-88-53
nepepbiB: 13.00-14.00

CaHkT-MeTepbypr, yn. YTOUKKHA, A. 2, K.1, UT. A, nom. 15H

6
5 (A0 «YTOuKMHa 2»)

C n 6 A r A y NH.-AT.: 09.30-20.00
ce Cankr-Merepbypr, yn. ipocnasa lawexa, 4. 5, AuT. A,nom. 13 6.-Be.: 11.00-19.00 (812) 326-48-87
(RO «Tawexa 5») nepepbiB: 13.00-14.00
C 0 6 " . A y NH.-AT.: 09.30-20.00
67 aHkT-MNetep6ypr, UCKpOBCKMiA Np., 4. 22, AUT. A. NOM. 30- 6.-BC.: 11.00-19.00 (812) 326-92-06

nepepbiB: 13.00-14.00

MockBa, yn. CagoBo-Cnacckas, a. 17/2, cTp.1

68 (domnman B r. MockBa)

MH.-NT.: 09.30-18.00 (495) 207-70-03

OAO KoH-Tpacrt

areHT no npuobperexuto, noraweHunio u o6meHy naes doHaoB "®PuHaHcuct", "TutaH", "Cromnk", "YK NCB-UHAeKC

69 Mocksa, yn. Yacosas, A. 5A MH.-NTH.:  10.00-19.00 (495) 775-88-75

(3522) 411-678,

70 KypraHckas o6n., KypraH, yn. KpacuHa, 4.56/1 MH.-MTH.:  09.00-18.00
£11-A76. £11-114

YenabuHck, np. lenuHa 21-8 (busHec-gom <CnupugoHoB»), oduc 713

71 NMH.-NTH.:  09.00-18.00 (351) 267-29-95
72 OMcK, yn. KpacHbiit MyTe, A. 101, oduc 340 MH.-NTH.:  10.00-19.00 (3812) 33-15-93,
22-1C-0/4
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areHT no npuobpeteHuto, noraweHunio u obmeHy naes oHAoB "PuHaHcucT", "TutaH", "CToMK

OAO «®C «KBagpat» (paHee OAO ®oHp Bepnek)

YK NCB-UHaekc

73 Pecnybauka balukoprtocTtaH, r. Yoa, yA. Maxurta Fadypu, A. 27/2.

NH.-NTH.: 09.30-18.00
nepepbis:  12.30-13.30

(3472) 51-52-19,
51-52-03

74 Pecnybauka BawkoproctaH, r. Yoa, ya. K. Mapkca, a. 37, kopn. 4, 1 ar.

NH.-NTH.: 09.30-18.00
nepepbiB: 12.30-13.30

(3472) 92-52-75,
92-52-73

000 «UNHBecTULMOHHAs kKomnaHuaA «CM.apT» (paHee 000 «Kanutan-®uHaHC»)

areHT no npuobpeTeHuio, NoraweHnio u obmeHy naes oHAoB "OuHaHcucT", "TutaH", "CTomK

’

YK NCB-UHpekc

MH.-NTH.: 10.00-20.00

75 HwxkHui HoBropoa, ya. MuHuHa, a. 3a. 6. 10.00-18.00 (831) 419-35-33
NH.-NTH.: 10.00-20.00

76 MypmaHck, ya. lmuara, a. 31,1 6.: 10.00-18.00 (8152) 47-39-17

77  KpacHospckuii Kpaii, . KpacHosIpcK, yn. AeHuHa, a. 21 MH-nTH: - 10.00-20.00 (3912) 27-72-13

c6.: 10.00-18.00

78 KpacHosipckui KpaM, r. KpacHosipck, np. Mupa, aA. 60

MH.-NTH.: 10.00-19.00

(3912) 27-15-54

c6.: 10.00-18.00
KpacHoApcKui KpaM, r. KpacHosApck, yA. 78 AobpoBoAbYECKOM Gpuraabl, NH.-c6.: 09.00-19.00 o
& A. 14, kopn. A nepepnbis: 13.15-13.45 (3912) 77-52-70
. . nH.-c6.:  09.00-19.00
80 KpacHosapckui Kpaw, r. KpacHosipck, np. Mupa, a. 152/2 nepepbis: 13.00-14.00 (3912) 21-66-80
NH.-NTH.: 10.00-20.00
81 KpacHosapckui Kpaw, r. KpacHospck, np. CBo6oaHbIN, A. 57 c6.: 10.00-20.30 (3912) 98-43-30

nepepbiB:  13.00-14.00
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