YTPEHHUH OB30P PBIHKA AKLIUU

Poccniickne HHaEKChI

PTC 2342.39 -1.78
PTC-2 2646.44 0.04
MMBBb 1800.99 -1.54
MMBB kop.006.1. 99.68 -0.07
MMBB kop.06J.k 101.43 -0.01
HNnapexe PTC
M. A i
V

i

2007 | January2008 | February2008 |  March 2008 Apria0ee Viay 2008 June 2 |

He¢pts BRENT

e N

Mq =

Decemberz007 | vanuary2o08 | February2o08 | Machaooe | Apriaods || Mayzoos une 2008

B mnoHenenbHUK OTEYECTBEHHbBIE WMHBECTOPHI
OTBHII'pAJIM Ha OTKPBITMM BHEIIHWH HeraTuB. I1o mToram
ISITHULB! aMEPUKAHCKUH (DOHIIOBBII PHIHOK CHU3MIICS Ha
(oHEe YyCHIIMBIIMXCS ONACEHUH pa3pacTaHus KPeIUTHOTO
kpusuca B CIIA. Topru B EBpome m Asum Taxxke
MIPOXOIMIIH I10J] 3HaKOM (ukcanuu npuoObuin. LleHsr Ha
He(Th TPOIEMOHCTPHPOBAIM BCXOISIIee MABIKCHHE,
HeCMOTps Ha ToTOBHOCTh CaymoBckoil  ApaBun
YBEIMYHUTH 100bMy HedTu 10 KoHua roga Ha 200 ThIC.
Gappeieil B CyTKH ¢ 1IeJIbI0 CAEePKUBAHUS POCTa IIEH.

WUrpoku Ha poOCCHIICKOM pBIHKE  aKIui
pacrporaBaiu Oymaru He(TerasoBoro u
MeTaJuIyprudeckoro cextopoB. Ilo wutoram Topros
naaexc PTC cumsmics ua 1,78% no ormerku 2342,39
myHkTa, uaAekc MMBB ynam wva 1,54% no otmerkn
1800,99 mynkra. O6bembl ToproB Ha PTC cocraBumu
44,39 nonn., va MMBB - 38,25 mupa. pyo.

Buepa puHamMmka meH Ha HepTh HOCHIA
HU3MeHYMBBIH XapakTep. C OHOW CTOPOHBI, YKpEIJIeHue
Kypca Jojulapa OKa3bIBaJl0 JaBIICHHE Ha CHIPHEBOM
peiHOK. C  npyroii  cropoHbl, (aKTOpOM pocTa
BBICTYIIQJII BO300HOBHBILIHECS ONACCHUS COKpALICHUS
noctaBok Hedtu u3 Hurepun m Ceseproro mops. Ilo
UTOraM TOpros He(Th Mapku Brent Bce ke BrIpocia — Ha
1 nonn. no ormetku 135,9 o 3a Gappens.

Axmun  HedTerasoBeIX  KOMIIAHHIT  Buepa
MIPEUMYILECTBEHHO Ipocenu. bymaru PocHedrn ynamu
Ha 2,86%, axuuu Jlykoiina u Cypryraedrerasa npocenu
Ha 2,74% wu 2,08% coorBeTrcTBeHHO. HecmoTps Ha
coobmenne o ToMm, uro [asmpomuedptsr um Chevron
NPUHSIA pelieHHe O IPHOCTaHOBKE paboT Ha JABYX
ydacTkax B SAHAO u3-3a SKOHOMHYECKOH
Helesleco00pa3sHOCTH ux pa3paboTku, aKIIH
lasmpomHedTH uyBCcTBOBaNM ce0s JIydlle pbIHKA
(-0,30%). Ceromnst yTpoM mosiBuJach WHQOpManus o
ToMm, uro Jlykoinm moroBopmics o mokymnke HII3 B
Egrpore. [letanu npruoOpeTeHUs: HE PACKPHIBAIOTCS.

Kanuramusamuss ['asmpomMa  CHU3WIACh  HA
0,70%. WuBecTopsl  HaxomaTcs B 0KUTaHUH
myONUKalMKd ~ pe3ylbTaToB  TOAOBOH  (pUHAHCOBOWM

otdyeTHOCTH Kommanud 1o MCDO, xoropas mOMKHA
COCTOSITHCSI Ha ITOM HEJelIe.
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Bymaru METaJIITypru4ecKoro u
TOPHO00BIBAIOLIETO CEKTOpOB OKa3aJInuCh B
ayrcaiizepax 1o wurtoram ToproB. Axmun I'MK
Hopunbckuit Hukens mopemesenu Ha 2,07%, Oymaru
Ceepcramu u HJIMK ynanu Ha 1,44% u 3,29%
cooTBeTcTBEeHHO. Ilocne 3akpeiTust ToproB B Pd crano
HU3BECTHO, 4YTO areHTcTBo Moody's mnoAaTBepAuIIo
KOPIOpaTUBHBIN peUTHHT CeBepcTaii, a TaKkXKe PeUTUHT
LPN xommanun Ha cymmy 700 MIH. DOJII. Ha ypOBHE
Ba2.

B akuumsax TeneKOMMYHHMKALMOHHBIX KOMITAaHHN
Habmozanack CMeNIaHHas [OUHAMUKa. Buepa mocie
OKOHYaHMsA TOProBOM CECCHM IOABWJIACh Ba)kKHas
HOBOCTb O TOM, 4TO CBS3bMHBECT MOYKET HANlpaBUTh Ha
Benuiaty gmBuaeHaoB 3a 2007 1. 100% uwmcroit
npubbutk (255 MiH. py0.), uto Ha 27% BHIIIE YeM B
2006 r. Ha aToM (oHE MBI 0XKHIaeM CErOIHS aKTHBHBIX
MOKyToK B akmusix MPK.

AMeprKaHCKHe (OHIIOBBIE HHIIEKCHI 3aKPBUINCH
pasuonamnpasneHo (DJI ne uzmenmics, S&P500 +0,01%,
NASD -0,85%) B mnpennsepuu 3acenanus OPC.
Pa3BuBarommecs pHIHKM Takke MPOJEMOHCTPUPOBAIIH
CMemaHHyl0 JAuHaMuKy: Mexkcukaackuii  -0,20%,
Typeuxuit -0,87%, bpasunsckuit +0,04%. SnoHckuit
(GoHIOBBII HMHAEKC c¢ yTpa He u3MeHmics. Hedrsaubre
KOTHPOBKHM Mapku Brent ¢ yrpa HaxomsTcs Ha OTMETKE
136 nos. 3a Gappeis.

CerofHst Mbl OXUAAEM, YTO Ha HEUTpPaIbHOM
BHEIIHEM (OHE pPOCCUHCKMHA PpBIHOK aKIUH pPBIHOK
OTKpOETCS Ha  ypOBHE  BUEPAIIHETO  3aKPHITHS.
HanpapneHue 1BUXEHHSI OTEYECTBEHHOI'O PbIHKa OyneT
CeroJHs BO MHOTOM 3aBHCETh OT JMHAMHKHA HEQTSIHBIX
KOTHPOBOK.

OTeuecTBEHHbIE MHBECTOPHI CMOTYT OTBIIPaTh
pemienue ®PC CIIA no mponeHTHBIM cTaBKaM TOJIBKO
B uerBepr. CeroiHs M 3aBTpa Ha pBIHKE OyHeT, IO-
BUIUMOMY, HAaOJIONAThCS HHU3Kas aKTUBHOCTh. ONHAKO,
U3-32 HEOIPEAEICHHOCTH HACTPOCHUH WIPOKOB Ha
3alaJHbIX IUIONIAZKaX TOPTH HA POCCHHCKOM (hOHITOBOM
pBIHKE OyIyT, CKOpee BCEro, HOCHTb BOJATHIIBHBIH
Xapaxrep.




MupoBbie HHACKCHI
% ¢ nau mec. | % ¢ nay. rona

PTC

2342.39 -1.78 -4.78 2.26
PTC-2 2646.44 0.04 2.57 0.64
MMBb 1800.99 -1.54 -6.45 -4.65
Wupexc Kopn. O6;1. MMBB 99.68 -0.07 -0.26 -0.36
Wunexc Kopn. O6;1. MMBB 101.43 -0.01 -0.39 -0.24
KYIIL.
DJ INDU AVERAGE 11842.36 0.00 -6.30 -10.72
S&P 500 INDEX 1318.00 0.01 -5.88 -10.24
NASDAQ 2385.74 -0.85 -5.43 -10.05
DAX - COMPOSITE 596.88 -0.07 -6.61 -16.71
FTSE 100 IND 5667.23 0.83 -6.38 -12.50
BVSP BOVESPA IND 64640.45 0.04 -10.95 1.18
ISE NATIONAL 100 37583.67 -0.87 -5.97 -32.33
MXSE MEXICO INDX 1663.77 -0.20 -8.04 -0.27
KOSPI 1707.74 -0.46 -7.26 -9.98
NIKKEI 225 INDEX 13866.14 0.06 -3.70 -9.42
SSE COMPOSITE 2764.61 0.15 -19.99 -47.46
HANG SENG INDEX 22598.92 -0.51 -9.03 -18.75

OTtpacaeBbie nHaekcel PTC
Hnjiexc % ¢ Hau mec. % ¢ Had. rona

Hedts u raz 312.67 -2.57 -6.40 8.97

DIeKTPOIHEPTreTHKA 368.11 -0.55 0.58 -21.14
TenekoMMyHUKaIIU 273.65 -1.20 0.68 -15.63
Meramuisl 1 100bIYa 406.48 -0.94 -2.65 12.85
ITpoMBIIIEHHOCTD 429.86 -0.18 1.43 5.60

IoTpebuTenbpckue ToBapsl 345.62 -0.43 0.42 -6.46
DuHaHCHI 685.47 0.30 -1.65 -13.46

OTtpacaeBbie nagekcsl MM BB
Hnpexc % ¢ Hay mec. % ¢ nav. roga

Hedrs 1 ras 2920.42 -1.60 -5.62 6.72
DHepreTuka 2870.26 -1.03 4.83 -18.04
TenekoMMyHUKAIIU 2141.51 -0.86 0.87 -18.92
Merauisl 1 100bIYa 4224.58 -1.26 -2.20 9.72
MauinHocTpoeHne 3522.45 0.24 -0.01 0.02




JuHamuka npupocta orpacieBbix HHaekcoB PTC ¢ nayana 2008 r.
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Hroru ToproB na MMBB

Bymara 3akp. Makc. Mumn. % c % c
HaY. Hav.

HeaeJIn Mecana
I'aznpom (OAO) ao 344.07 349.75 341.77 11912.2 -0.70 -0.70 -4.45 0.35
OAO "HK "PocHedTs" 268.6 278.2 267.01 2724.8 -2.86 -2.86 -6.38 15.93
HK JIYKOIJI (OAO) - a0 2353 2425 2346.11 6750.8 -2.74 -2.74 -11.54 13.83
Cyprytaedreraz OAO akuun 27.005 27.8 26.91 1636.5 -2.08 -2.08 -7.19 -8.46
00.
Cyprythedreraz OAO an 13.371 13.649 13.245 358.8 -1.64 -1.64 -5.21 -14.01
OAO "TarHedT1s" 20 182.96 183.49 180.03 335.2 0.64 0.64 -3.41 23.62
OAO "TarHedTs" an 3 BbIIL. 89 90.04 88.02 8.2 -1.11 -1.11 -1.11 2.30
I'aznpom HepTH(OAO)-20 188.93 191.69 186.5 207.8 -0.30 -0.30 6.75 23.48
MocOHepro akiuu 00bIKH. 0 0 0 0.0 0.00 -100.00 -100.00 -100.00
I'MK "Hop.Hukens" OAO ao 6220 6359 6158.01 5241.5 -2.07 -2.07 -10.89 -3.72
[Tostoc 3omnoro (OAO) 1398 1423 1394 177.3 -2.24 -2.24 -6.17 24.05
Cesepcrans (OAO)ao 611 621.69 602.1 351.2 -1.44 -1.44 -1.13 9.21
AK Co6eperarenbHbiii 6ank PO 78.09 79 71.5 4278.9 -1.15 -1.15 -8.35 -23.44
ao
AK CobeperarenbHblii 6ank PO 48.54 49.11 48.37 225.5 -1.12 -1.12 -10.03 -30.63
an
ao OAO bank BTh 0.0853 0.0858 0.0842 1684.9 0.24 0.24 -12.33 -32.25
bank MockBbl akuuu 00. 1170 1180 1166.08 0.2 -0.85 -0.85 -3.48 -11.90
Aspodnot- 91.96 924 91 6.2 -0.48 -0.48 -3.82 -1.01
pocc.auamnH(OAQO)ao
PBK MH}OpM. cHCTEeMBI 20 214 214.9 211 20.7 1.42 1.42 -0.47 -17.05
Marnuroropck.mer.kom6 OAO 325 32.699 31.692 128.2 0.12 0.12 5.28 3.17
a0
OAO "HJIMK" ao 124.75 129 122.36 47.2 -3.29 -3.29 7.56 25.36
OAO "Banruka" ao 1046 1049 1035.57 2.4 -0.38 -0.38 -1.32 -13.20
OAO "Banrtuka" an 655 655 641 0.3 0.77 0.77 -0.91 -21.93




Hrorn Topros Ha MMBB aknmii TeJJeKOMMYHHKAITHOHHOH OTPAaCIn

% c¢
HAa4.
HexeIn

% ¢
HaY.
MecsIa

Pocrenexom (OAO) ao. 266.89 270.66 266.1 139.5 -1.62 -1.62 -1.84 -7.53
Pocrenekom (OAO) ar. 52.37 52.7 52.08 49.7 -0.34 -0.34 -2.11 -24.67
"Cesepo-3anazn.Teaekom" OAO ao 31.809 32.893 31.6 1.6 0.34 0.34 8.56 -22.80
"CeBepo-3amnan. Tenekom"OAO an | 19.504 19.896 19.504 3.2 -1.98 -1.98 -7.87 -35.09
Cubupsrenekom (OAO) ao 2.252 2.288 2.24 23.6 -1.10 -1.10 4.79 -22.26
Cubupsrenekom (OAO) an 1.365 1.374 1.355 4.7 -1.73 -1.73 -0.36 -31.13
"Vpancsszpuapopm" (OAO)-ao 1.306 1.349 1.302 400.2 -2.32 -2.32 3.32 -13.05
Ypanceszeuadopm (OAO)-an 0.771 0.803 0.761 61.3 -3.62 -3.63 5.62 -23.81
BonraTenekom (OAO) -ao 111.85 112.5 110.78 3.5 -0.13 -0.13 3.90 -22.11
BonraTenekom (OAO)-an 67.93 68.03 67.31 1.1 0.04 0.04 -4.46 -34.05
OAO "MI'TC" ao (5 B) 790 790 790 0.0 0.00 0.00 -3.07 -6.73
OAO "MI'TC" an (4 B) 699.99 699.99 699.99 0.0 1.15 0.00 0.43 -9.21
IOTK (OAO) ao 3.646 3.646 3.61 0.7 0.00 0.00 0.11 -24.04
IOTK (OAQ) an 2.451 2.51 2.43 0.3 0.00 0.00 -9.05 -29.57
Mob6unsnsie TeneCucremsr (OAO) | 293.63 296 292.25 2329 -1.08 -1.08 -3.33 -22.22
a0

JansaeB.xomianexTpocsszb(OAO) [ 107.1 110.1 107 2.1 -2.63 -2.63 -5.22 -17.63
Janbaes.komm.anekrpocsizb(OAO) [ 80.93 81.8 77.12 0.5 -0.70 -0.70 -4.79 -25.06
Ientp.Tenekom.komn.(OAO)ao 15.497 15.75 15.3 1.4 -0.65 -0.65 -4.93 -27.92
Hentp.Tenekom.komn.(OAO) an 10 10.1 9.999 0.5 -3.38 -3.38 -9.34 -34.21
"Tarrenekom" OAQO ao 0.264 0.269 0.26 0.5 0.00 0.00 6.02 -8.65
Bamnudopmcesizb(OAO)ao-4B. 3.15 4.2 3.1 2.6 -7.35 -7.35 -30.77 -24.68




Hroru Topros Ha MMBB aknmii 3J1eKTPOIHEPTrETHKH

Bymara 3akp. Makec. Mun. % c¢ % ¢
HaY. HaY.
HemeJu | MecdAna

OI'K-1 ao 2.004 2222 1.926 4.6 272 272 3.42 3451
OT'K-2 ao 2.119 2.268 2.106 70.2 536 536 0.42 4342
OI'K-3 ao 291 3.29 2.883 39.5 -5.49 -5.49 6.59 20.71
OT'K-4 ao 2.156 2.24 2.032 13.2 1.27 1.27 8.07 -33.97
OT'K-5 ao 3.081 3.269 2.96 168.6 -2.96 -2.96 16.31 -28.66
OI'K-6 ao 1.932 2.084 1.902 56.2 2.82 2.82 0.72 44 64
TIK-1 0.0324 0.0328 0.032 3.8 1.25 1.25 1.25 1.25

TrK-2 0.0238 0.024 0.0238 0.6 0.00 0.00 10.70 -1.65

TIK-2 an 0.0128 0.0129 0.0124 0.0 0.78 -0.78 28.00 -16.34
TrK-4 0.0254 0.0259 0.0254 14.2 0.78 0.78 2.83 -14.48
TrK-4 n 0.0127 0.0132 0.0124 0.1 231 231 522 -34.87
TrK-5 0.0191 0.0196 0.0187 22.7 0.52 0.52 11.70 -12.79
TIrK-6 0.0177 0.0179 0.0171 1.8 -0.56 -0.56 -7.33 -35.87
TI'K-8 0.0387 0.0389 0.0387 0.6 -1.78 -1.78 0.26 12.17
TrK-9 0.0079 0.008 0.0078 10.0 -1.25 -1.25 1.28 0.00

TIK-10 109.5 109.55 109.45 15.9 0.09 0.09 0.55 14.05
TrK-11 0.0259 0.026 0.0256 0.0 -0.38 -0.38 -6.16 -13.67
TIK-13 0.1862 0.19 0.1855 0.9 -1.59 -1.59 -4.07 2791
TrK-14 0.0072 0.0078 0.007 10.4 0.00 0.00 -10.00 -15.29
MocDHepro 4.833 491 4.17 160.6 0.00 0.00 10.22 -18.50
VpxDHepro 21.401 21.97 21 25.7 0.92 0.92 1.45 2744




Kanuraau3zanus u tekyuasa croumocts 1KBT

Komnanus Kannranmzanus, | YcranoBiaennas | Tekymas cTOMMOCTD
MJIH. J0JIJ1L. MOIIHOCTH, MBT 1KBT, 10711

OI'K-1 3786 9 500 399
OI'K-2 2935 8700 337
Or'K-3 5848 8500 688
OI'K-4 5750 8 600 669
OI'K-5 4613 8700 530
OI'K-6 2638 9 100 290
TTK-1 4011 6200 647
TIK-2 1104 2 600 425
TI'K-4 1420 3300 430
TT'K-5 994 2500 398
TT'K-6 966 3100 312
TI'K-8 2253 3600 626
TT'K-9 1905 3300 577
TI'K-10 2003 2 800 715
TIK-11 447 2 000 224
TI'K-13 1018 2500 407
TT'K-14 236 600 393
MocaHepro 5778 10 600 545
HpkyTcanepro 4317 12 900 335




J10JIT0BOM PHIHOK

UST-10
UST-10 97.66 0.02 0.0 -0.79 -3.50
RUS-30 113.52 -0.09 131.8 0.11 -0.64

ToBapHBIE PHIHKHA

Hedrts BRENT 136.0 0.10 6.50 44.95
Hedts WTI 137.3 0.15 7.72 43.39
30J10TO 888.2 0.11 0.17 6.38

Menn 8509.0 -0.39 6.14 26.76
Caunery 1853.0 -0.72 -5.58 -26.79
Huxkean 21740.0 -2.51 -1.17 -16.46
AJNHOMHHUI 3104.8 -0.03 7.22 29.08
Munk 1906.5 -1.45 -4.06 -18.19

KypcreI BajgioT

USD/RUB 23.6392
EUR/RUB 36.714
EUR/USD 1.5524
GBP/USD 1.9655
USD/JPY 108.05
USD/CHF 1.0446




3A0 «baarniickoe ®PMHAHCOBOE ATEHTCTBO»

197198, Cankr-Iletepoypr, boasmoii np. I1C, 48-A,
Tea.: + 7 (812) 329-81-81, daxc: + 7 (812) 329-81-80
info@bfa.ru
www.bfa.ru

AHAJIUTHYECKHI 0TaeN] + 7 (812) 329-81-81

Mapus MukprokoBa,

m.mikryukova @bfa.ru
CreranuctT AHaJTMTHYECKOTO OT/IeIa

YnpasiieHue pasBUTHSA U CONPOBOKACHUS

client @bfa.ru
KJIHMCHTCKHUX CEPBUCOB
Buxropus Koncrantunona, + 7 (812) 329-81-91
Havanpnuk ynpaBneHus v.konstantinova @bfa.ru

+ 7 (812) 329-81-71

Jmuna Crpeabuosa e.streltsova@bfa.ru

+ 7 (812) 329-81-96

Exarepuna Kykymxuna e.kukushkina@bfa.ru

+ 7 (812) 329-81-74

Enena baraesa e.bagaeva@bfa.ru

Hacmosawuii 0630p 611 noozomosien ananrumuyeckum omoenom 340 «banmuiickoe
QDunancosoe Acenmcmeo» u HOCUM UCKTIOUUMENbHO UHPOpMayuoHHbLI XapaKkmep. /lannas
UHopmayua He Modcem pPACCMAMPUEAMbCA KAK 00A3amMenbCmeo KOMRAHUU HO
3aKI0UEHUI0  COeN0K C UHGECHMUUUOHHBIMU  UHCMPYMEHMAaMu, YHOMUHACMBIMU 6
nyonuxayuu. Hugopmayusa, coodeprcawanaca 6 0030pe, nonyuena u3z UCHOYHUKOS,
npu3znagaemuvlx Hamu 0ocmogeprvimu, 00nako 340 «banmuiickoe Punancosoe Azenmcmeo»
He Hecem 0MEemCcmeeHHOCMU 3a MOYHOCHb npedcmasiennvix oannvix. 3A0 «banmuiickoe
QDunancosoe Azenmcmeo», ee KIUEHMbL U COMPYOHUKU MOZYH UMEMb NOZULUIO UNU KAKOIL-
AUOO0 unmepec 6 00bIX COeNKAX U UHBECHMUUUAX NPAMO UAU KOCEEHHO YHOMUHACMBIX 6
nacmoawen nyoauxayuu. 340 «banmuiickoe @unancosoe Azenmcmeo» u ee compyoHuku
He Hecym OMEEMCMEEHHOCMU 3G RNPAMOU UAU KOCEEHHBLL Yuiepd, Hacmynuewiuil 6
pe3yibmame UCHONBL306AHUA HACMOAWEN nyOaukayuu uau ee cooepycanusn. Mol
HAnROMUHAEM, YMO J100ble UHEECMUUUU 6 POCCUIICKUE UeHHble 0ymazu CceA3aHbl CO
3HAYUM ESIbHBIM PUCKOM.




