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3 0630p cUTyaL MM Ha PbIHKAX
CuTyaums Ha pbiHKe ob6nuraymi
CuTyauma Ha pbiHKe aKummn
Halum KOMMeHTapum K cMTyaunm Ha pbiHKax

4 Naesble poHabl YK BOA
VIHBECTULMOHHbIE CTpaTerum
MNoaxonbl K MHBECTUPOBAHMIO
Pe3ynbTathl paboTel MNdos

5 doHp obnuraymnin «PuHaHcucT»

6 ®OHA CMeLLaHHbIX MHBECTULUMI «TUTaH»

7 ®oHg akumnin «CTOUK»

8 ®onp akuymit «CTOUK-HedTb 1 Mas»

9 dong, akumii «CTOUK-TeneKoMmyHMKHaLUW»

10 ®oHp akumii «<CTOUK-Metannyprus
1 MawunHocTpoeHne»

11 donp akumit «CTOUK-InekTpo3HepreTukas
12 ®oHg akumii «CTOUK-NoTpebutenbckuii cekTop»
13 UnpekcHblii hoHa «YK NCB-UHaekc MMBB»

14 doHp akumit «OMJI0T»

15 ®oHpg akumit «<OMJIOT-MeTtannypruas
16 ®ong akunii «OMNJIOT-IneKTpo3HEpreTUKan
17 KoHTaKThI

Mpasuna OMU® o6nmraumii «dUHAaHCUCT» NOA ynpasnenrem 000 «YK MCE» 3aperucTpuposanbi ®KLB Poccun 30.04.2003 3a N20105-
58227406. Mpasuna OMMU® cMeWaHHbIX MHBECTULMIA «TUTaH» oA ynpasnerneM 000 «YK MCB» 3aperucTpuposaHsl OKLE Poccum
30.04.2003 3a N20106-58227563. MNpasuna ONMU® akuwii «Ctonk» noa ynpasnexnem 000 «YK MNCB» 3apernctpuposaqsl ®KLIB Poccum
30.04.2003 3a N20107-58227487. MNpasuna OUMU® «YK MNCE - UHaekc MMBB» noa ynpaenexnem OO0 «YK MNCB» 3apeructpupoBaHbl
®COP Poccum 14.12.2006 3a N° 0705-75408380. Mpasuna UMU® akumii «OnnoT» noa ynpaeneriem 000 «YK MCE» 3aperncTpuposatbl
OCOP PO 28.03.2006 3a N2 0494-75408598. Mpasuna ONN® akunit «CTOVK-HedTsb 1 Mas» noa ynpasnernem 000 «YK MCB» BEperMchM
posaHbl ®COP Poccun 31.05.2007 3a N20835-75409439. ﬂpaamna ONU® akumit «CTONK-Te y L 3aperncTpumpt

Poccum 31.05.2007 3a N°0838-75409511. Mpasuna UMN® akumit "OMNJIOT-InekTposHepreTuka” noa ynpasnexdmem 000 «YK MCBE» 3aperl4
cTpuposakbl ®COP Poccum 31.05.2007 N20833-75409356. Mpasuna UMU® akuuit «OMNJIOT-Metannyprusi» noa ynpaenenuem 000 «YK
MCB» 3apernctpuposabl ®COP Poccun 31.05.2007 3a N2 0836-75409592. Mpasuna OMU® akuwii «CTOMK-MeTannyprus v MalwmHocTpoe-
HWe» noa ynpasnernem 000 «YK MCB» 3aperncTpuposaHbl ®COP Poccum 08.11.2007 3a N21068-58229629. Mpasuna OMU® akumit
«CTOVIK-TMoTpe6utenbckuii cektop» nos ynpasneHnem 000 «YK MCBE» 3aperncTpuposaHsl ®COP Poccim 08.11.2007 3a Ne1067-58228653.
Mpasuna OMU® akumii «CTOWK-IneKkTposHepreTuka» noa ynpaenexuem 000 «YK MCE» 3apernctpuposasl ®COP Poccum 08.11.2007 3a
N21066-58229701.

CTOUMOCTb MHBECTULIMIOHHBIX NAEB MOXET YBENMUMBATLCS W YMEHBLIATLCS, PE3y/IbTaTbl MHBECTUPOBAHMS B NPOLL/IOM HE ONPeAeNsIoT A0XOAbI
B 6yAyueM, rocyaapcTso He rapaHTUpyeT A0XOAHOCTb MHBECTMUMIA B NaeBble MHBECTULIMOHHbIE GOHALI. Mpexae YeM NpMo6pecT MHBECTU-
LMOHHBIA Naif, CIEAYET BHUMATENbHO O3HAKOMUTLCS C NPAaBUNAMM JOBEPUTENBHORO YNPABNEHMS NaEBbIM UHBECTULMOHHBIM (BOHAOM. B3uMa-
HUWe CKMAOK U Haa6aBOK yMeHbLIaeT JOXOAHOCTL MHBeCTMLUMIA B MNDLI. Bce paHHble npuBeaeHbl 6e3 yyeTta MakcuManbHoW Haab6aBku npu
MDUOBDETEHNM Y MAKCUMaNbHOM CKUAKW NDU MOralleHnu.
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UHdopmaumoHHas cnyxoba:
eXeqHeBHO 9.00—22.00
(812) 380-0-380

(495) 221-0-525

8 (800) 200-1-800*

* 3BOHOK No Poccun 6ecnnatHbii

NyHkTbl Npoaak YK BOA
CaHkT-MeTepbypr:

yn. Manas KoHouweHHas, 5
MH — AT 10.00 — 20.00,

c6 11.00 — 16.00
Ten.: (812) 334 98 87

yn. Boccrauumsa, 25
MH — NT 10.00 — 20.00,

c6 11.00 — 16.00
Ten.: (812) 334 99 58,
579 7114, 272 78 18

B.0., 12 nuHus, 27, nuT A
(zon. ocnc banka BOA)
MH— AT 9.00 — 19.00,
Ten.: (812) 611 00 79

yn. CaByWKNHa, 126, nuT A
(mon. oduc banka BOA

B T/L, «ATNAaHTUK-CUTUR)

nH —NT 10.00 — 19.00,

Ten.: (812) 458 53 45

Odwuchl B runepmapkretax «0O’

KEM»

yn. CaBYWKMHA, A.119, KOPN.3, IUT. A

BoraTbipckuii np., A. 13, auT. A

Bbiboprckoe wi., 4. 3, KOpn. 1, AuT. A
3aHeBCKwMii np., 4. 65, KOpn. 1, MUT.A

MocKoBcKu# np., 4. 137, AuT. A
ExegHeBHO 10.00 — 22.00,
Ten.: (812) 611 00 63

MockBa:

MpeacraButenbctso YK BOA
yn. KpacHonponetapckas,3s
MH — AT 10.00 — 20.00,

c6 11.00 — 16.00

Ten.: (495) 609 25 98

www.am.bfa.ru
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0630p cuTyaLMM Ha pbIHKaX

CVITyaLI,VIH Ha PblHKE o6nv|rau,m7|

Ha npownon Hepene [OXOAHOCTb amepuUKaH-
CKUX JECATUNETHUX Ka3HayeicKux obnuraumim cra-
6unmsnpoBanacb B paioHe 4,2% rogoBbixX, a B NAT-
HULlY CHU3MNACh A0 4,14% (-12 6Aa3MCHbIX NMYHKTOB
3a Heaen).

PbiHOK py6neBoro fonra Ha Mpowsioit Heaene
HaxoAuWnca noj AaBfNeHWem WK3-3a 3HAYUTENbHOro
KONIMYecTBa NepBUYHbIX Pa3MeLLeHUA.

N3ameHeHne nupekca CBONDS c Hauana 2007 roaa
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CuTyauma Ha pbiHKe aKuuiA

B Havane npolwwnon Heaenu poCCUNCKUIN PbIHOK
npeanpuHAN NonbiTKY BO306HOBMTb POCT, MHAEKC
PTC npeogonen oTmeTKy 2400 nyHKkToB. OpHako B
YyCNOBUAX HOBOFO BCM/IeCKa HanpAXeHHOCTU Ha tu-
HaHCOBbIX PbIHKAX K KOHLY Heaenu 6onblias yacTb
npupocta 6bina notepsHa: nHaekc PTC Ha 3aKpbiTUe
TOProB 20 MWIOHA coCTaBun 2.384,75 MNYHKTOB
(+1,19% K 3aKpbLITUIO 11 WIOHA), NPUPOCT MHAEKCA
MMBB oka3sancs HomuHanbHbIM (+0,14%).

N3meHeHne nHaekca RTS ¢ Hayana 2007 roga

RTSIND)(2,400.03, 2400.60, 238475, 438475, -16.0801), Voume (43 342.76)
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Hawmu KOMMEHTapUn K CUTyaLl M Ha PbIHKaxX

Mpowepwas Heaens Ha BHELWHUX PbIHKax O3HaMeHOBanacb oyepes-
HbIM BUTKOM HamnpsXeHHOCTW, CNeACTBMEM Yero cTana HeraTuBHasa AWHa-
MUKa 6OMbLIMHCTBA PbIHKOB aKWMii M POCT UHTEpeca MHBECTOPOB K Ge3-
PUCKOBbIM aKTUBaM. OCHOBHbIM MCTOYHUKOM GeCNOKOMCTBA CHOBA CTan
tbunHaHcoBbI cekTop. ONy6NMKOBaHHAA KPYNHEWLIMMU UHBECTULMOHHbI-
mu 6aHkammn (Goldman Sachs, Morgan Stanley) oT4eTHOCTb 3a BTOpOW
KBapTan, X0TA U NoKa3ana CyLWecTBEHHOE CHUXEeHKe NpubbIIM No CpaBHe-
HWIO C @HanorMyHbIM NEpPUOAOM MPOLUNOro roaa, okasanacb ayyle npo-
rHO30B aHAaNUTUKOB, OJHAKO He CMOrna NepeBecuTb HeraTuB OT aHaNUTU-
YyecKou 3anncku, pacnpocTpaHeHHoit Goldman Sachs Bo BTOpHUK. AHanu-
TUKM 6aHKa CYWUTAIOT, YTO MUK NOTepb GAHKOB OT CMUCAHMA aKTUBOB elle
He NpoiaeH, a aMepuKaHCKUM GaHKaM MOXKeT noTpeboBaTbCs NpuBeYb
AOMNOJTHUTENbHDBIV KanuTan Ha CyMMy OKONO 65 MAPA. AONT.

He pana noBojoB Ansi ONTUMM3Ma U MAKPO3KOHOMUYECKAA CTAaTUCTU-
Ka. TaK, MHAEKC LeH Nnpou3BoanTenein B mae coctaBui 7,2% B ro0BOM UC-
yucneHum npotms 6,5% B mMae U nporHosa 6,8%. Yncno HOBOCTPOEK B
CLLUIA B mae cHM3uN0Cb Ha 3,3% 1 AOCTUMNO 17-NETHEF0 MUHUMYMA.

Ha 3atom choHe amepuKaHCKMe MHAEKCbI NOTEPANMU 3a Hejento 2 — 4%
¥ NPUBAN3UAUCD K NIOKANbHBIM MUHUMYMaM MapTa TeKylero roaa. Bnpo-
4yem, B KOHLe HeAenu najeHve NpexkpaTtunocb, MHBECTOPbI BO3AEPHKMBA-
NINCb OT aKTUBHbIX AENCTBMIA B NpejABEPUN O4YepesHOro 3acefaHne KOMU-
TeTa no oTKPbITbIM pbiHkam @PC CLUA 24-25 utoHs.

Takum 06pa3om, yMepeHHbIi NPUPOCT OTEYECTBEHHbLIX UHAEKCOB Ha
NpoLWIon Heaene noKasbiBaeT, YTO POCCUNCKUIA PbIHOK UMeeT onpejeneH-
HYI0 YCTOMUYMBOCTb K BHELWWHEMY HeraTuBy, KoTopas 6asupyerca Ha BbICO-
KUX LieHax Ha HedTb (Ha Npowoi Heaene U3MEHANNCH B AMana3oHe 132,5
- 137,5 A0/, 3@ 6appenb) 1 BbICOKUX TEMMNAX 3KOHOMUYECKOro pocTa, 0C-
HOBHbIMW [paiiBepamMu KOTOPOro OCTAlTCA PacTyWMin WHBECTULMOHHbINA
CMpoC U poCT JOXOAOB HaceneHus. B Hauane npownoi Hegenu cheaepanb-
HasA cnyx6a rocyaapCTBEHHOM CTATUCTMKM onybnMKoBana AaHHbIE O MpPo-
ussoactee BBI Poccun B 1 KBapTane: NpMpocT peanbHoro o6bema oTHO-
cutenbHo | kBapTana 2007r. coctaeun 8,5%. B T0 e Bpems, pbIHOK CHOBa
He CMOT NPeosoNeTb BEPXHIOK rpaHuULy KpaTKOCPOYHOro NMOHMKATENbHOTO
KaHana, B KOTOPOM POCCUIACKME MHAEKCHI HAXOAATCA YIKe OKONO MecAua, a
B CPeSHECPOYHON MepcreKTBe HEOOX0AUMbIM YCI0BMEM AN BO30OHOB-
NeHuUs pocTa byaeT cTabunnsaums CUTyaumum Ha BHELWHMX PbIHKaX.

M3 oTAenbHbIX CEKTOPOB POCCMIACKOrO pblHKa B (HOKYce BHUMaHUA
WHBECTOPOB Ha NPOLLOi Hejene oKasanach 3/1eKTPo3HepreTnka Ha oHe
coBellaHMe B MUHUCTEPCTBE 3HEPreTUKM, Ha KOTOpoM 06Cyxaanoch pe-
tdhopmupoBaHue otpacnu nocne pachopmuposaHus PAO ESC. Bnpouem, B
KPaTKOCPOYHOM nepcrnekTMBe npeactosiiee pachopmmposaHne PAO E3C
HeceT CyLecTBEHHble PUCKM AN KOTMPOBOK aKUUii oTpaciau B CBA3M C No-
cneayoWwmm yBennyeHnem NpeanoxeHus bymar Ha pbiHKe.

ExxeHenenbHbIN OTYET NO NaeBbiM MHBECTULIMOHHbIM CbOH,D,aM
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[TaeBble doHabl YK BOA

MHBecTMUMOHHbBIE cTpaTernm

NHBeCTUUMOHHAA CTpaTernsa - 3T0 CoYeTaHMe MHBe-
CTULMOHHOM Lenn, NOTeHUMaNbHON JOXOAHOCTU M
YPOBHS pUCKA MAeBOr0 WHBECTUMLMOHHOIO hoHAA.
YK B®A paspabotana u4eTbipe WHBECTULMOHHBIX
cTparernm:

1. KoHcepBaTUBHas WHBECTMUMOHHAA cTparTerus
npegHasHayeHa Ans Tex MHBECTOPOB, OCHOBHOW Le-
Nbl0 KOTOPbIX ABAAETCA OrpaHUYeHUEe YPOBHS puUC-
Ka. Takke OHa MOXEeT MpeAcCTaBNATb UHTepec Ans
AKTUBHbIX WMHBECTOPOB, CTPEMALIMXCA NepexaaTtb
nageHue Ha pbiHKe akuui. OCHOBHbIM 0GBLEKTOM
MHBECTULMI ABNAIOTCA 06NUraLMM — MHCTPYMEHTbI C
(PUKCUPOBAHHOW AOXOAHOCTbLIO, MPUHOCALLME CPaB-
HUTENbHO HeGONbLWOW, HO CTabUNbHBLIA U NPeAcKa-
3yemblit goxoa. B nuHeitke NN®oB YK BOA KoHcep-
BaTMBHYlO cTpaTernio peanusyet ¢oHg obnurauuii
«DuHaHCKCTY.

2. C6anaHcupoBaHHaA MHBECTULMOHHAA cTpaTerus
npegHasHayeHa AnA TeX UHBECTOPOB, LeNbio KOTO-
pbIX ABNAETCA NOJyyeHMe [OXO0Aa Bbllle, Yem B
oHaax obAUraumii, ¢ pMCKOM MEHbLIMM, Yem B
¢doHgax akumii. CHanaHCMpPOBaHHOE CcoyYeTaHue
PUCKA M AOXOAHOCTM AOCTUraeTCsA 3a CYeT pacnpe-
JeNeHns aKTMBoB (hoHAA Mexay aKuuMamum u obau-
rayMsmu, B 3aBUCMMOCTU OT KOHDBIOHKTYPbI pPblHKA
YNPaBAAOWNIA MOXKET MEHATb 3TO COOTHOLEHUE, B
nuHeiike NMU®oB YK BOA cbanaHcmpoBaHHas cTpa-
Terus npeactaeneHa (poOHZOM CMeLaHHbIX MHBe-
CTULMIA «TUTaH».

3. ArpeccuBHas MHBECTULMOHHAA CTpaTerus npea-
Ha3HayeHa ANnA Tex WHBECTOPOB, KOTOPblE rOTOBbI
pUCKOBaTb paau MOBbILIEHHOrO MOTEHLMana MHBe-
cTULUMin. OCHOBHbIM 06BHEKTOM WHBECTULMUIA ABASAIOT-
cs akumu. B nunerike MU ®oB YK BPA npeacTtaBneHa
CEMEVCTBOM OTKPbITbIX (POHAOB aKuMiA «CTOMK» U
nHAeKcHbIM hoHaom «YK NCB-Unaekc MMBB».

4. CTparerua nepcneKTMBHbIX MHBECTULUIA npeaHa-
3HaueHa A1 Tex UHBECTOPOB, OCHOBHOW LieNbio KO-
TOPbIX ABAAETCA 3HAYUTENbHbIA AONrOCPOYHbIN
NpMpoCT Kanutana, 4OCTUraemMbli 3@ CYET MHBECTU-
pOBaHMA B KOMNaHWM C GONblUMM NOTeHUManom
pocTa 1 cyWwecTBEHHOMW HEeAOOLEHKON aKTUBOB. ITY
ctpateruio B nuHeiike MN®os YK B®A peanusyer
CEeMeliCTBO MHTepBabHbIX (DOHAOB aKLMii «OnNnoT»

c 11 no 20 utoHsa 2008
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Moaxopaw! K ynpaBiieHUI0

NaeBble MHBecTULMOHHbIE PoHabl YK BOA pasnuyatotcs mexay cobori He
TONIbKO MHBECTULMOHHBIMU CTPATErMAMU, HO TaKXKe U NOAXOAOM K ynpas-
NeHuno.

Knaccmyeckuit noaxop K ynpaBneHuMIo oTpaxaeT MHeHue ynpasaaioLLero o
TeKyLLen CUTyaLmmn Ha pbiHKe, Haubonee NepcneKTMBHbIX OTPACAAX U 3MU-
TeHTax. Ponb ynpaBnawowWero B NPUHATUM MHBECTULMOHHbLIX peLeHnin -
BbicoKas. PoHapl: «PUHAHCUCTY, «TUTaH», «CTOUKY, «ONNOT».
KoHUeHTpUpoBaHHbLIN/0TpacneBoii NoAxo K ynpaBieHuto: akTvBbl hoHAa
WHBECTUPYIOTCA B aKLMM KOMNAHMWIA TONbKO 0fHOM oTpacau. Ponb ynpas-
NALWEro B MPUHATUN MHBECTULUOHHBIX PELLeHUii - ymepeHHas. OTKpbITble
M UHTepBanbHble oTpacieBble hoHabl akumit YK BOA.

MHAEKCHDI NOAXOA K ynpaB/ieHUI0: MHBECTULMOHHbIA NOopTdhenb MHAEKC-
Horo oHAa - 3T0 TOYHOE COOTBETCTBME GUPKEBOMY MHAEKCY. Ponb ynpas-
NAWEro B MNPUHATUN WHBECTULMOHHLIX peleHuid - He3HayuTenbHas.
®oHp «YK NCB - NUHaekc MMBB».

MN3meHeHHe CTOMMOCTH NaeB NaeBblIX HHBECTHIHOHHBIX POHAOB
nop ynpaeneHuem YK B®A no coctosHuio Ha 30 mas 2008

MaeBoii oHA 1mec. | 3mec. | 6mec. | 1rop | 3roaa
YK NCB - NWHaekc MMBB +15.21% | +13.69%| +3.68% [+22.66% H/A
CTounk +13.93%|+12.47% | +1.34% |+16.80%| +137.83%
CTOWK-TenekoMMyHMKaL MM +4.06% | -3.02% |-14.67% H/n H/n,
CTOWK-HedTb 1 a3 +16.38%|+19.41% | +11.12% H/n, H/D,
CTOMWK-NMoTpebutensckuit cektop | +6.80% | -1.05% [ -8.07% H/A H/A
CTOVK-MeTannyprusi 1 Mawmroctpoerne | +2.27% | +2.54% [ +10.46% H/A H/A
CTOMWK-3 nekTposHepreT1ka +6.98% |-10.82% [-15.47% H/A H/A
TwTaH +8.79% | +7.25% | -0.26% |+12.02%| +72.94%
DUHaAHCUCT +0.75% | +2.11% | +4.79% | +8.70% | +27.93%
MaeBoii oHA 1mec. | 3mec. | 6mec. | 1rop | 3roaa
Onnot +3.98% | +8.25% |+14.78% |+32.42% H/A
OnnoT- NeKTPO3HEpreTHKa +7.11% |-12.47% | -15.86% H/A H/A,
Onnot-Metannyprus +3.16% | +3.12% |+22.86% H/A H/A

ExxeHenenbHbIN OTYET NO NaeBbiM MHBECTULMOHHbIM CbOH,D,aM
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OTKpbITbIN POHA

obnuraumm «®HaHcnCT

AunHamuka nokasartenei hoHga
Ha ¢oHe AMHAMUKM PbIHKA

Crparerus KOHcepBaTMBHas

OUHAHCUCT - oTKpbITLI NaeBoi MHBECTULMOHHBI
dhoHa obnuraumin — 6yaet UHTEpeCceH TeM UHBECTO-
pam, Ana KoTopbiX 6onee BayeH HWU3KWUIA ypoBeHb
pUCKa, YeM BblCOKaA MOTeHUMaNnbHasA LOXOAHOCTb
nHBectuumin. Cpeactsa NanlMKOB BKAAAbIBAIOTCA B
tenepanbHble, cybdeaepanbHble, MyHULMNANbHbIE
1 KoprnopatusHble o6auraumu. Mpu 6naronpusaTHOM
CUTYauUM Ha PbIHKE 4acTb aKTMBOB (POHAA MONKET
6bITb MHBECTMPOBAHA B aKLMWU, YTO MO3BOJAET NO-
BbICUTb MOTEHUMAn uHBecTMuMit. Kak npasuno, us-
MeHeHWe CTOMMOCTM nas B GoHaax obnurauui npo-
MCXOAUT MNaBHo, 6€3 pe3Kux B3NeTOB M NajeHui,
TaK KaK pblHOYHAA CTOMMOCTb 06nMUrauuit B 3Haum-
TeNbHOW CTENeHW 3aBMCUT OT 3apaHee M3BECTHbIX
BE/IMYMH — HOMUHANA 06auraumu, pasmepa KynoHa
1 CPOKa obpalleHus.

PekomeHayemblin WHBECTULMOHHbBIN rOpu3oHT
(Npeanonaraemblii CPOK MHBECTUPOBAHMA) - Gonee
OZIHOTrO roja.

Hawwu peicteua

Ha npownoi Hepene B noptdene donaa «Pu-
HaHcUCT» Obinu noraeHsl o6naurayum OMK v npu-
obpeteHbl obnuraumm HOMOC-BAHKA 7 cepuun.
CyMmapHas [oNs KOpnopaTuUBHbIX 06aurauuin B
noptdene c¢oHAa He3HAYUTENbHO CHU3WAACL A0
80,1%. CTOMMOCTb UNCTbIX aKTUBOB (hOHAA 3a Hefe-
N0 coKpaTtunach Ha 0,5%.

MpupocT CTOMMOCTHN Nas B CpaBHEHUN
¢ npupoctom uHaekca RUX-CBONDS

c 11 no 20 utoHsa 2008

CYA, MAH. Yucno CtoumocTtb | MHAekc RUX-
py6 nanwukos | nasn, py6. Chonds
11.06.2008 1115.8 828 1668.73 223.8
20.06.2008 1110.6 817 1671.42 224.0
U3meHeHUe (- 0.5%) (-1.3%) (+ 0.2%) (+ 0.1%)
Ctpyktypa noptdena ¢oHaa
Mpoune
TpaHcnopT 3¢,  CBA3b
12% 12%
CtpoutenscTt
Toproens BO
6% 12%
SHepreTuka
DUHAHCBI 14%
18%
Cenbckoe
X034ACTBO
[eHexHble 4%
cpeacTsa
19% 20. 06. 2008
HaumeHoBaHue 11.06.2008 20.06.2008

061MraumMm poccMncKnx Xo3saMcTBeHHbIX o6wecrTs

ArpoxonanHr-®uHaHc, 1

AMNK Apkaga, 1
AMNK Apkaga, 3
Hanbcesasb, 3
OOMOUEHTP, 1
Mupakc 'pynn, 1

MockoBckoe 061acTHOe MNoTeYHoe areHTCTBo, 3

MocTtpaHcasTo-®uHaHc, 01

HK AnbsiHc, 1
HOMOC-BAHK, 7

O6beanHeHHas MeTannypruyeckas komnamus, 1

Ovakoso, 2

MpomTpakTop-®uHaHc, 1

Paavoner, 1
PUlpynn, 1
CrpoiiTpaHcras, 1

YamypTHedTenpoaykr, 1

YPCA baHk, 7
SHeproueHTp, 1

OeHeXxHble cpeacTBa

ExxeHenenbHbIN OTYET NO NaeBbiM MHBECTULMOHHbIM CbOH,D,aM
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0.48
0.79
2.40
0.43
4.28
1.83
9.77
12.11
1.51

1.75
0.21
0.81
11.75
8.55
1.58
1.53
7.28
13.65

19.30

80.12
0.48
0.80
2.41
0.43
4.31
1.84
9.84
12.17
1.52
0.67

0.21
0.81
11.83
8.59
1.59
1.54
7.35
13.73

19.88

www.am.bfa.ru




BDA

YMNPABNAIOLLARA
KOMMAHWA

OTKpbITbIN POHA

CMeLUAaHHbIX MUHBEeCTUUUN «TUTaH»

Crparerus cbanaHcupoBaHHas

TUTAH — OTKpbITbIN NaeBON NHBECTULMOHHbIN hoHA,
CMeLUaHHbIX MHBECTULMIA — NpeAHa3HayeH Ans Tex
MHBECTOPOB, KOTOpble NpeanoYuTaloT cbanaHcupo-
BaHHOE COYeTaHWe pUCKa M MOTeHUMana MHBECTU-
umii. Cpeactea oHAa MOryT GbITb MHBECTUPOBAHbI
B aKUUM M 06NUraLmMm poCCUACKUX NPeAnpUATUR, a
TaKXe rocyaapcreeHHble U cybdeaepanbHbie 06au-
rauun. PacnpegeneHue aktmBoB (OHAA Mexay aK-
umamu n obnuraumamm obecneyrsaer 60nbLINIA NO-
TeHUMan uHBecTUUU, Yem y (oHAOB obaurauumi,
NpU PUCKax CyLIeCTBEHHO MeHbLUUX, Yem y hOHAOB
aKumin. Tmbkas MHBECTULMOHHAA AeKknapauusa doH-
[la No3BONIAET BapbMpPOBaTh COOTHOLIEHNE AKLMA 1
obnurauuii B noptdene, Yyto AaeT ynpasaswowemy
[LONONHUTENIbHbIE BO3MOXHOCTU ANS perynmpo.a-
HUSA COOTHOLUEHWUA PUCKA U JOXOAHOCTM B 3aBUCK-
MOCTU OT PbIHOYHOW CUTYaLUN.

Hawwu peicteua

Ha npouwnoit Hegene B noptdene poHaa «TutaH»
Mbl YBEIMUMAN Aonto akumin Fasnpoma, PocHedTn 1
CbepbaHka, npuobpenn akuum OFK-2 u OrK-5, co-
Kpatunu gonto akuuit FasnpomHedTn n MTC. Cym-
MapHas fons akumi B noptdene goHaa Bbipocna Ao
63,50/0.

B 06nuraunoHHoi vact nopTdens cywecTBeH-
HbIX U3MEHEHWIA Mbl He NPOM3BOANAN.

CTOMMOCTb 4YMCTbIX aKTUBOB (hOHAA 3a HeAento
COKpaTtunach Ha 1,0%.

MpUpPOCT CTOUMOCTH Nas B CPaBHEHUN
C NPUPOCTOM CMELIaHHOTO MHAEKCa
CBONDS/MMBB

225%
r 200%
+ 175%
+ 150%
F 125%
r 100%
F 75%
r 50%
F 25%

CMeLUaHHbIN UHAEKC

c 11 no 20 utoHsa 2008

JuHamuka nokasarteneii oHpa Ha HoHe AMHAMUKM pbIHKA

CYA MH.| Ymcno | Cromviocs MHpekc
py6 | naiumkos| nas, py6. | CBONDS/
MVBB
11.06.2008 4149 28700 251153
20.06.2008 4108 28500 2516.33
MaveHenre | (-1.0%) | (-0.7%) (+0.2%) (+0.1%)
CtpykTypa noptdens doHpa
Mpoune
5% Ces3b
2%
DUHaHCbI
HedTb 1 ras 12%
37%
JleHexHble
cpeacTsea
15%
MeTannypru
a
8% O6n1147r;umm
0
20. 06. 2008
HanmeHoBaHue 11.06.2008 20.06.2008
Axkuus 58.37 63.54
APMAJA, ao 0.32 0.33
BaHk BTB, ao 2.13 2.25
BawHedTb, ao 0.35 0.20
[asnpom HedTb, ao 1.09 0.45
FA3MPOM, ao 8.15 10.45
MK Hopwunbckwii Hukenb, ao 2.93 3.07
JIYKOWMN, ao 8.36 8.16
MarHuToropckuii MeTannypruyeckunini kombmHat, ao 0.94 0.99
MobunbHble TeneCucremsl, ao 1.90 1.20
HOBAT23K, ao 1.21 1.25
HoBonuneukunit MeTannypruyeckuii kKombuHat, ao 0.95 1.05
OrK-2, ao 0.75
OrK-5, ao 2.90
Montoc 3ono0To, ao 1.21 1.16
PocHedTb HK, ao 4.70 5.19
C6epbaHk Poccuu, ao 7.58 8.56
C6epbaHk Poccum, an 0.56 0.55
Cesepo-3anaaHblit Tenekom, an 0.89 0.87
CeBepcransb, ao 1.27 1.37
CeBepcranb-aBTo, ao 0.22 0.22
Cunosble MallWHbI, ao 1.21 1.21
CyprytHedTeras, ao 3.31 2.55
CypryTHedTeras, an 1.25 1.25
TatHedTb MM.B.A.lWawwnHa, ao 0.93 0.70
TpaHcHedTb AK, an 1.05 1.03
YpanceasbuHdopM, ao 0.31 0.30
YdaHedTexum, ao 1.08 1.09
YdaHedTexum, an Bbin.2 0.97 0.91
YdaoprcuHres, ao 2.36 2.36
YdaoprcuHTtes, an 1.15 1.15
FocyaapcTBeHHble LileHHble 6yMaru cybbekTtoB PO 11.32 11.26
MockoBckas obnactb, 25006 11.32 11.26
06MraumMm pocCMCKNX X03MCTBEHHbBIX 06LLecTB 6.07 6.07
PaauoHerT, 1 3.91 3.91
SptOHWOH, 1 2.16 2.16
AeHeXHble cpeacTBa 24.25 19.13

ExxeHenenbHbIM OTYET MO NAaeBblM MHBECTULMOHHBLIM (POHAAM
www.am.bfa.ru



BDA

YMNPABNAIOLLARA
KOMMAHWA

OTKpbITbIA (DOHA
aKUUM «CTOUKY

CTparerus arpecCMBHas
Knaccuyeckuii noaxopa K ynpasaeHuio
CTOWK — oTKpbITbI NaeBOW UHBECTULMOHHDBINA DOHA
aKUUIA — npeaHa3HayeH Ans Tex MHBECTOPOB, KOTO-
pble roToBbl pagu 6o0/blero noTeHuuana UHBECTU-
UM B3ATb Ha ceba onpegeneHHble pucku. OCHOB-
HbIM 0ObBEKTOM WHBECTUPOBaHWUA cpeacTB (oHaa
ABNAIOTCA aKUMKU POCCUMCKUX aKUMOHEPHbIX 06-
wecTs. PbIHOYHAA CTOMMOCTb aKuUWii MojBepeHa
3HauuTeNbHbIM KoNebaHWAM, TaK KaK 3aBUCUT OT
Bcex (haKTOpoOB, BAMAIOWMX HA NEPCNeKTUBbI Npea-
npuATMA-3MUTEHTA (OT NPOU3BOACTBEHHbIX W K-
HAHCOBbIX MOKa3aTeNeil AeATeNbHOCTU KOMMNAHUK
[0 MNOAUTUYECKON M IKOHOMMYECKOW cuUTyauuu B
cTpaHe 1 Mupe). OAHAKO B AONTOCPOYHON Nepcnek-
TUBE MMEHHO aKUUWM MOTYT NPUHECTU HauboNbLIKA
[lOX0A cpean Bcex (PUHAHCOBLIX MHCTPYMEHTOB.
Yactb aktnBoB doHaa «CTOMK» MOMET BbiTb UHBE-
CTMPOBaHa B roCyfapCTBEHHble, pernoHanbHble U
KopropaTuBHble 06/MMraumMm, 4yto NO3BONAET CHU-
3UTb pUCKM (DOHAA B CyYae yXyALIeHUA pbIHOYHOM
cuTyaumm.
Hawwn peicteua

Ha npownoit Hegene B noptdene doHaa CTouk
Mbl YBENUYUAM [0N0 aKuuin JlyKoina, npuobpenu
aKumm AkpoHa, Ypankanusa n OrK-2, cokpatunu go-
no akumin MTC. CymmapHas gons akuuin B noptde-
ne ¢oHAaa BbIpocna Ao 98,7%.

CTOMMOCTb 4MCTbIX aKTMBOB (DOHAA 3a Hepento
COKpaTtunach Ha 0,1%.

MpupocT cToMMOCTH Nas B cpaBHEHUU
C npupocTom uuaexca MMBB

350%
300%
250%
200%
150%
100%
50%
0%

c 11 no 20 utoHsa 2008

JuvHamuka nokasarteneii poHaa Ha PoHe
OVHaMUKU PbIHKA

CYA, MAH. Yucno CroumocTb UHpeke
pyo navwpkoB | nas, py6. MMBBE

11.06.2008 689.2 3908 3541.79 1827

20.06.2008 688.3 3896 356175 1829

UameHeHve | (-0.1%) | 03%) | (+06%) | (+0.1%)

CtpykTypa noptdena doHpa
Mpoune
5%
HedTb 1 ras
61%
Ceasb
6%
DUHaHCbI
17%
MeTtannypru [eHexHble
q cpeacTea
10% 19  20.06.2008
HaunmeHoBaHue 11.06.2008 20.06.2008

Axuuns 94.53 98.73
AKPOH, ao 1.08
BaHk BTB, ao 2.40 2.41
BawHedTb, a0 0.43 0.43
Benox, ao 2.00 2.05
BEPO®APM, ao Bbin.2 2.76 2.50
asnpom HedTb, ao 6.55 6.58
FA3MPOM, ao 14.19 14.48
MK Hopunbckuii HUKenb, ao 0.18 0.70
NYKOWUN, ao 9.54 11.29
MarnuT, ao 0.39 0.40
Mo6unbHble TeneCuctemsl, ao 6.19 5.87
HuxHekamckHedTEXUM, ao 0.90 0.82
HOBAT3K, ao 3.44 3.55
HoBonuneukuit MeTannypruyecknini Kom6uHaTt, ao 2.34 2.59
OrkK-2, ao 0.17
PocHedTb HK, ao 8.89 8.51
C6epbaHk Poccum, ao 11.59 11.58
C6epbaHk Poccum, an 2.71 2.67
LeBepcTasnb, ao 1.95 2.09
CypryTtHe@Teras, ao 5.49 5.49
CypryTHe@Teras, an 1.57 1.57
1aTHE@Tb MM.B.A.LlalunHa, ao 2.67 2.61
Ypankanuii, ao 1.04
YdaHedTexumM, ao 1.43 1.43
YdaHedTexum, an Bbin.1
Y@aHe@TEXUM, an BbIN.Z 0.71 0.65
Y(aoprcuHTes, ao 2.14 2.13
Y@®aoprcmHTes, an 1.31 1.30
HUXHbIM Ky3bacc, ao 2.75 2.74
HEHeXHble cpeacTBa 5.47 1.27

ExxeHenenbHbIN OTYET NO NaeBbiM MHBECTULMOHHbIM CbOH,D,aM

www.am.bfa.ru



[
BDA

YMNPABNAIOLLARA
KOMMAHWA

OTKPbITbIN ®OHA AKLUN
«CTOUK-HE®DTb U TA3»

Crparterus arpeccmBHas

KoHLeHTp1poBaHHbI/ MOAXOA, K yNpaBAeHMIO
OCHOBHbIM 06BEKTOM WHBecTMpoBaHus ans ONMNG®
akumii CTOUK-HedTb 1 a3 AaBnaoTCA akuMmu npeg-
npuUATUI, ocylwecTBAALWMX A0ObIYY, nepepaboTKy
M TPaHCMOPTUPOBKY HedTW M rasa. Npusnekatenn-
HOCTb HedhTerasoBoi oTpacau obycnosneHa eé
cTpaterMyecKMm 3HayeHuem [Ana  AUHAMUYHOIO
PasBUTUA POCCUACKON IKOHOMUKU. IMEHHO B 3TOW
oTpacnu paboTaloT camble KpynHble U W3BECTHble
poccuiickue kopnopauum (Fasnpom, Jlykoun, Poc-
HedTb 1 ap.)

3aBUCMMOCTb OT KOHBIOHKTYPbl OTAENbHO B3ATOW
0Tpac/in CyLecTBEHHO yBennynBaeT ypoBeHb puUC-
Ka, no3tomy nau coxga «CTOUK-Hed b 1 Maz» mbl
peKomeHyem B MepByl0 o4YepeAb OMbITHBIM MHBE-
CTOpam, UMeKLWMM CoOCTBEHHOE NpefcTaBaeHne o
NpVBNEKaTeNbHOCTU OTAENbHbIX OTpac/ieil 3KOHO-

MUKW,

dopmrpoBaHME OTKPLITOrO NaeBOro MHBECTULMOH-
Horo ¢oHaa akumit «CTOUK-HedTb 1 Ma3» Havyanocb
22 WIOHSA 1 3aBepLIMNOCL 28 UIOHS 2007 roAa.

c 11 no 20 utoHsa 2008

| 8

JunHamuKa nokasarenei ¢poHpa

CYA, MAH. Yucno CtoumocTtb
py6 navwukos | nas, pyo.
11.06.2008 60.4 586 1174.85
20.06.2008 60.1 588 1171.54
U3meHeHne (- 0.6%) (+ 0.3%) (- 0.3%)

Ctpyktypa noptdena doHpa

Akuus

BawHedTb, a0
BawHedTb, an

[asnpom HedTb, ao

FA3MPOM, ao

JNIYKOWN, ao

HuxHekaMckHedTEXNM, a0

HOBAT3K, ao

PocHedTb HK, ao
CnaBHedTb-MermoHHedTeras, ao
CnaBHedTb-MermoHHedTeras, an
CypryTHedTeras, ao
CypryTHedTeras, an
TatHedTb MM.B.A.lLawwnHa, ao
TpaHcHedTb AK, an
YdaHedpTexum, ao
YdaHedTexmm, an Bbin.2
[eHe)xHble cpeacTBa

ExxeHenenbHbIN OTYET NO NaeBbiM MHBECTULMOHHbIM CbOH,D,aM

HanMmeHoBaHue

11.06.2008 20.06.2008

99.38
1.31
0.39
12.06
13.65
14.10
7.32
13.88
14.82
0.23
0.46
8.22
2.86
6.86
1.51
0.73
0.98
0.62

98.93
1.30
0.41
11.81
14.01
13.79
6.74
14.43
14.74
0.23
0.46
8.26
2.87
6.74
1.48
0.74
0.92
1.07

www.am.bfa.ru



BDA

YMNPABNAIOLLARA
KOMMAHWA

OTKpbITbIN

(hOHA aKL U

«CTOUK — TeneKoOMMYHUKaLNn»

CTparerus arpecCMBHas

KoHLeHTpUpOBaHHbI NOAXOA K YNpPaBAeHNIO
OCHOBHbIM 00BEKTOM MHBecTMpoBaHusa ans OMNG
akunin CTOUK-TeneKOMMYHUKaLMK ABNAIOTCA aKLUK
KoMnaHuii cBA3u. VIHBeCTULMOHHAA npuBeKaTenb-
HOCTb OTPAc/iM 00ycnoBneHa OXWAAeMbIMU BbICO-
KAMW TeMnamu pasBUTUA KaK NPOBOAHOW, TaK U
MO6UNbHOW CBA3M. MpyU 3TOM TeNEKOMMYHMKALUK
3T0 — OAWH M3 TeX CEKTOPOB POCCMICKOWA IKOHOMMU-
KW, C NOMOLLbI0 KOTOPbIX POCCUA MOXET COCTaBUTb
KOHKYPEHLMIO ApYrum CTpaHam B pas3BuTUM cdepbl
BbICOKMX TexHonoruit. OgHMM M3 KaTtanusatopos
ONA pasBMTUA OTPACAU MOXET MOCNYXUTb NaHu-
pyemas peopraHusauma xonguHra CBA3bMHBECT.
Mpumepsbl npeanpuatuii otpacium - PocTenekom,
MTC, CeBepo-3anagHblit Tenekom.

3aBUCMMOCTb OT KOHBIOHKTYPbl OTAE/NbHO B3ATOWA
0TpPac/iM CyLeCcTBEHHO YBeNNYUBAET YPOBEHb pUC-
doHaa «CTOUK-
TeneKOMMyHUKaLUU» Mbl PEKOMEHAYEM B NEpBYIO

Ka, no3Tomy nau
o4yepeab OMNbITHbIM MHBECTOpPam, UMeHOLWUM cobcr-
BEHHO€ npeacTtaBieHne O NpuBNEKaTe/IbHOCTU OT-

JeNibHbIX 0Tpac/iel 3KOHOMUKMU.

dopmnpoBaHME OTKPbLITOrO NaeBOro MHBECTULMOH-
Horo ¢oHaa akumit «CTOUK-TenekomMMyHMKauUUm»
Hayanocb 22 UIOHA U 3aBEPLIUIOCH 28 UIOHA 2007

roaa.

c 11 no 20 utoHsa 2008

|9

OunHamunKa nokasarenei ¢oHpa

Akuuns

AO®K Cuctema, ao

BonraTenekom, ao

BonraTenekom, an

BbiMnenkomMm, ao

Janbceasb, ao

[anbcBaA3b, an

MobunbHble TeneCucremsl, ao

MockoBckasi ropoackas TenedboHHas ceTb, ao
MockoBckas ropoackas TenedoHHas ceTb, an
PBK MHdopMaumoHHble CuCTeMbI, ao
PoctenekoMm, ao

Poctenekom, an

CeBepo-3anagHbiin Tenekom, ao
CeBepo-3anaaHbiit Tenekom, an
CunbupbTenekoMm, ao

CubupbTtenekom, an

TaTTenekom, ao

Ypances3sbuHdOpM, ao

YpancesizbuHdopM, an

Ll,eHTpaanaﬂ TeNeKOMMYHMKaUMOHHasa KOMNaHua, ao
LJ,eHTpaanaﬂ TeNneKOMMYHMKauuoHHaa KoMnaHua, an
OxHas TEeNeKOMMYHMKaUuMOHHaA KOMNaHuA, ao
OxHas TeNnekKOMMYHUKaUuMoHHasa KoMnaHua, an
[eHexHble cpeaAcTBa

ExxeHenenbHbIN OTYET NO NaeBbiM MHBECTULMOHHbIM CbOH,D,aM

CYA, MAH. Yucno CroumocTb
py6 navwmkoB | nas, py6.
11.06.2008 40.0 486 878.82
20.06.2008 394 482 870.05
UsmeHeHnne | (- 1.4%) (-0.8%) (- 1.0%)
Ctpykrypa noptdens doHaa
HanmeHoBaHue

11.06.2008 20.06.2008

97.28
5.93
5.07
3.54
11.92
2.41
1.43
14.03
1.46
2.50
1.68
8.56
4.18
5.11
3.52
5.44
3.26
2.38
5.51
1.75
1.90
2.16
2.22
1.32
2.72

96.99
5.85
5.04
3.53
11.99
2.41
1.43
14.13
1.46
2.51
1.71
8.41
4.11
5.13
3.50
5.48
3.25
2.11
5.44
1.81
1.95
2.22
2.24
1.31
3.01

www.am.bfa.ru



BDA

YMNPABNAIOLLARA
KOMMAHWA

OTKPbITbIN

(hOHA aKLU#

«CTouk-MeTtannyprua n MawmHocTpoeHune»

Crparerus arpeccmBHas

KoHLeHTpUpoBaHHbI/ MOAXOA, K YyNPaBAEHMIO
OCHOBHbIM 06BEKTOM WHBecTMpoBaHus ans ONMNG®
akunin  CTOUK-Metannyprus u MawmHocTpoeHue
ABNAIOTCA aKUMU MeTannypruyeckux KomOuHaToB,
rOpPHOPYAHbIX KOMNAHWUM, TPY6HBIX 3aBOAOB, MaLLU-
HOCTpOUTeNbHbIX 3aBoAoB. Metannyprua m mawu-
HOCTPOEHWE ABAAIOTCA BeAyWMMKU OTpacnamMm poc-
CMACKON NpOMbIWAEHHOCTU.  MalwmnHocTpoeHue,
natouiee 12% 3kcnoprta Poccuu, 3aHumaet no atomy
nokasarento 2-oe mecto nocne TIK. MawwuHo-
CTpoeHue BK/YaeT B cebs Gonee 3300 TONBKO
KPYMHbIX U cpegHuX npeanpuatuin. O maclwTtabax
POCCUICKON MeTannyprum roBOPAT cneayiolme
undpbl: PO 3aHMMaeT 1-e MecTo B MUpe no npowus-
BOACTBY HUKENs, 2-€ N0 NPOU3BOACTBY aNlOMUHUA,
3-e Mo pa3BefaHHbIM 3anacam 30/10Ta.

Mpumepbl npegnpuatuii otpacan — FMK Hopunb-
ckun Hukenb, Cesepcransb, lNontoc 3onoto, Meuen,
TMK, AsTtoBa3, Cunosble MawwuHbl, Tynamalu3aBog,.
3aBUCUMOCTb OT KOHDBIOHKTYPbl OTAENbHO B3ATOW
0TPac/in CyLeCcTBEHHO yBennynBaeT ypoBeHb pUC-
Ka, noatomy nau ¢oHaa «CTONK-Metannyprus u
MawwnHocTpoeHne» Mbl peKoMeHAyem B MepByio
oyepeab OMbITHbIM WHBECTOPAM, UMELWMM CoOCT-
BEHHOe NpeAcTaBiAeHne O MPUBEKATeNbHOCTU OT-

AeNbHbIX 0Tpacne|7| 3KOHOMUKMN.

®opmupoBaHue OTKPLITOrO NaeBOro MHBECTULMOH-
Horo coHza akumit «CTOUK-Metannyprus n Mawm-
HOCTPOEHMe» Hayanocb 26 1 3aBepLNNOChb 28 HO-

A6psa 2007 roaa.

c 11 no 20 utoHsa 2008

110

OunHamuka nokasareneit poHaa

Akumnna

ABTOBas, an

ALLNHCKWIA MeTannypruyeckuin 3asog, ao

BbenoH, ao

A3, ao

MK HopunbCkuii HUKenNb, ao

KAMA3, ao

Kopnopauusa UPKYT, ao

MarHMTOropckuin MeTannypruyecknin kombmHaT, ao
HoBonuneukunin metannypruyeckunii KoMbuHat, ao
Ob6beAnHEHHble MaLMHOCTPOUTENbHbIE 3aBOAbI, ao
Monumetann, ao

Montoc 3onoT1o, ao

CeBepcTanb, ao

CeBepcTanb-aBTo, ao

CunoBble MallUHbI, a0

Tpy6Has meTannypruyeckass KOMnaHus, ao
IOxHbIN Ky36acc, ao

AeHexxHble cpeacTBa

ExxeHenenbHbIN OTYET NO NaeBbiM MHBECTULMOHHbIM CbOH,D,aM

CUA, MAH. Yucno Croumoct
py6 navwmkos | nas, py6.
11.06.2008 24.5 455 1064.:
20.06.2008 23.9 456 1083.:
U3meHeHHe (- 2.3%) (+ 0.2%) (+ 1.8%)
CtpyKtypa noptdena dpoHaa
HaumeHoBaHune

11.06.2008 20.06.2008

97.42
2.41
4.96
2.77
8.01

13.16
8.49
2.70
5.02
8.20

7.79
2.18
8.20
6.23
4.06
2.53
10.70
2.58

98.30
2.42
5.02
2.89
8.19
13.41
8.61
2.76
5.38
9.26
0.93
4.29
2.13
8.98
6.36
4.15
2.63
10.89
1.70

www.am.bfa.ru



BDA

YMNPABNAIOLLARA
KOMMAHWA

OTKpbITbIN (DOHA aKL KA

«CTOMK-INeKTpo3HepreTuka»

Crparerus arpeccmBHas

KoHLeHTpUpoBaHHbI/ MOAXOA, K YyNPaBAEHMIO
OCHOBHbIM 06BEKTOM WHBecTMpoBaHus ans ONMNG®
akunit CTOUK-dneKTpo3HepreTUka akuuu Komna-
HWiA, OCYLLECTBAAIOWMX NPOU3BOACTBO, COLIT U ne-
penayvy 3neKTpUyecKon 3Heprum. [poxopswas B
HacToswee Bpems pecopma 3/7E€KTPOIHEPreTUKH,
npeanonarawowas NocTeneHHy nubepanusauuio
ONTOBOrO W PO3HMYHOTO PbIHKA 3NEKTPO3HEPruu,
6yneT cnocobCcTBOBaTb Pa3BUTHI0 KOHKYPEHUUU U
3aCTaBMT NpeanpuATAA OTPacan pasBuBaTb COBpe-
MeHHble TexHonoruu, 6onee 3heKTUBHO MUCMONb-
30BaTb TOM/IMBO, TOYHEE MIAHMPOBATL MPOVN3BOACT-
BEHHYI0 AeATENbHOCTb, YTO OyaeT CTUMyNMpoOBaThb
pOCT NPUBLINM 3HEPTETUYECKUX KOMMAHWIA U Nono-
HWUTENbHO CKAXeTCA Ha KOTUPOBKAaX UX aKLMA.
Mpumepsl npeanpuatuin otpacnn — MocaHepro, Up-
KyTckaHepro, I'mapoOI'K, OlrK-3, OlK-5, maruct-
panbHble ceTeBble KOMNaHUN.

3aBUCUMOCTb OT KOHDBIOHKTYPbl OTAENbHO B3ATOW
oTpacnn CyleCcTBEHHO YBEeNNYNBAeT ypoBEeHb puUc-
Ka, no3Tomy nau doHaa «CTOUK-
3NeKTPO3HEPreTnKa» Mbl PEKOMEHZYEM B MEPBYIO
oyepeb OMbITHbIM WHBECTOPAM, UMeEKLWMM cobCT-
BEHHOE NpeAcCTaBNeHWe O MpUBNEKaTeNbHOCTU OT-

AeNbHbIX OTPaCHEVI 3KOHOMUKMN.

dopmrpoBaHME OTKPHLITOrO NaeBOro MHBECTULMOH-
Horo ¢oHga akuuit «CTOUK-dnekTpoaHepreTnka»

Hayanocb 26 U 3aBEPLINNOCH 29 HOAGPSA 2007 roaa.

JunHamuka nokasartenei hoHpa

CYA, MAH. Yucno Croumoct
pyoé nanwmkos | nas, py6.
11.06.2008 14.7 293 820.¢
20.06.2008 15.7 293 895.(
UameHeHune | (+7.1%) | (+0.0%) (+9.0%)
Ctpyktypa noptdens ¢oHaa
HaumeHoBaHue

AKuus
'apoOrK, ao

UpKyTcKaHepro, ao

11.06.2008 20.06.2008

MocKkoBcKas ropoackasn aneKTpoceTeBas KOMNaHusA, ao

MockoBckas o6beAuHEHHas aneKTpoceTeBas KOMMaHUsA, ao

MocaHepro, ao

MocaHeproc6bIT, ao

OrK-2, ao
OrK-3, ao
OrK-4, ao
OrK-5, ao
OrkK-6, ao
TrK-5, ao
IOTK TTK-8, ao

AeHexHble cpeacTBa

ExxeHenenbHbIN OTYET NO NaeBbiM MHBECTULMOHHbIM CbOH,D,aM

| 1 1 c 11 no 20 nioHa 2008

92.36
11.92
8.32
222
11.09
12.86
3.87
4.90
9.57
1.43
9.71
3.76
5.72
6.99
7.64

95.78
10.80
8.48
2.18
10.59
13.49
3.52
7.41
10.22

11.69
4.62
6.19
6.59
4.22

www.am.bfa.ru
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YMNPABNAIOLLARA
KOMMAHWA

OTKPbITbIN ®OHA AKLUN
«CTOUK-NNOTPEBMTENbCKUN CEKTOPY»

Crparerus arpeccmBHas

KoHLeHTpUpoBaHHbI/ MOAXOA, K YyNPaBAEHMIO
OCHOBHbIM 06BEKTOM WHBecTMpoBaHus ans ONMNG®
akumii CTOUK-MoTpeGuTensckuil ceKTop ABAsAOTCA
aKuMM KOMMaHWiA, NPOU3BOAALMX NOTPeOUTEND-
CKMe TOBapbl, U aKuuM poccuiickux 6aHkoB. OpHa
M3 OCHOBHbIX OTIMYMTENbHBIX OCOBEHHOCTEN 3TUX
KOMNaHWI € TOYKN 3pEHUA UHBECTOpa — 3TO OPUEH-
Tauua Ha BHYTPEHHWUIA CNPOC U, KaK CNeAcTBUe, HU3-
Kaf 3aBUCUMOCTb (DMHAHCOBBIX PEe3ynbTaToB U Pbl-
HOYHON KanuTanu3auunm 3MUTEHTOB OT KOHDBIOHKTY-
Pbl BbICOKOBOMATU/BHbIX BHELWHUX CbIPbEBbIX PbIH-
KoB. Mpu 3TOM NpogoMKalWMnCca «noTpeduTeNb-
CKuin 6ym» 6yger cnoco6CTBOBaTh AafibHelilemy
pocty (UHAHCOBbIX MOKa3aTeneil KOMMNaHWiA po3-
HWUYHOW TOProBAM UM 6AHKOB W, COOTBETCTBEHHO,
POCTY KOTUPOBOK UX aKLUWA.

Mpumepbl npeanpuatuii — CoepbaHk, BT, MarHur,
CenbMOV KOHTUHEHT, BanTtuka, JlebegaHcKui.

3aBUCUMOCTb OT KOHBIOHKTYPbl OTAENbHO B3ATOWM
OTpacnn CyLeCTBEHHO YBeNN4YnBaeT ypoBeHb puUc-
Ka, noatomy nau cdoHga «CTOUK-MoTpebutenbckuii
CEeKTOp» Mbl PEKOMEH/lyeM B MePBYI0 04epeab OnbIT-
HbIM MHBECTOpPaMm, MMelwWuM coOCTBEHHOe npea-
CTaB/lieHMe O NPVBNEKaTeNbHOCTN OTAENbHbIX OT-
pacnein 3KOHOMUKU.

®opmupoBaHue OTKPLITOrO NaeBOro MHBECTULMOH-
Horo doHaa akumii «CTOUK-MoTpebuTenbcKuit cex-
TOpP» HAyYanoChb 26 U 3aBEPLWIMNOCH 28 HOABPA 2007

roaa.
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AunHamuka nokasartenei hoHpa

Axkumna

AnTeyHas ceTb 36,6, ao
BanTtuka, ao

BanTuka, an

BaHk Bo3poxaeHue, ao
BaHk BTB, ao

BaHk MockBbl, ao
BEPO®APM, ao BbIn.2
Ipynna PA3IYNAN, ao
ANKCH Tpynn, ao
KAJIMHA KoHuepH , ao
NebepaHckuin, ao
MarHuT, ao

Cb6epbaHk Poccuu, ao
Cb6epbaHk Poccum, an
CenbMoit KOHTUHEHT, ao

AeHeXxHble cpeacTBa

ExxeHenenbHbIN OTYET NO NaeBbiM MHBECTULMOHHbIM CbOH,D,aM

CYA, MAH. Yucno Croumoct
pyo6 nanwmkos | nas, py6.
11.06.2008 20.5 433 878.t
20.06.2008 20.4 434 887.1
U3meHeHHe (- 0.1%) (+ 0.2%) (+ 1.0%)
LTPYKTypa NopTgeNns QpoHaa
HanMeHoBaHue

11.06.2008 20.06.2008

97.74
1.69
8.62
5.15
12.73
13.41
8.87
3.94
2.38
4.99
2.18
4.13
9.48
7.43
6.72
6.03
2.26

96.21
1.75
8.58
5.16
12.81
13.54
9.00
4.06

5.02
2.28
4.13
9.77
7.48
6.68
5.97
3.79

www.am.bfa.ru
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YMNPABNAIOLLARA
KOMMAHWA

OTKpPbITbIN MHAEKCHbIN (POHA
«YKTCBb — NHpekc MMBbB»

JunHamunKa nokasareneit ¢poHpa Ha oHe
OMHaMUKM pblHKa

CTparerus arpecCMBHas

MHaeKcHbI NoAXOA K ynpaBneHuio

YK NCb - UHAEKC MMBB - oTKpbITbIi MHAEKCHbI
naeeBoW WHBECTULUMOHHbIA ctoHa (OUNUD). UHse-
CTULUMOHHAA Aeknapauusa JaHHoro ¢oHaa npegy-
CMaTpMBaeT BO3MOXHOCTb BJIOXKEHWA CPEACTB WH-
BECTOPOB B aKUMW KOMNaHui, Bxoaawmx B NHaekc
MMBB. [laHHbi hoHA npeaHasHayeH ansi UHBECTO-
pOB, YBEPEHHbIX B NOTEHLMANE POCCUNCKON IKOHO-
MMUKWU U TOTOBbIX MHBECTUPOBATbL CPEACTBA B aKLMM
CaMbIX KPYMHbIX U HafeXHbIX POCCMNCKUX KOmna-
HUIA. Pe3ynbTatbl MHAEKCHbIX (DOHAOB CTPEMATCA K
pesynbTatam COOTBETCTBYIOLLEr0 MHAEKCA, Ha KO-
TOPbI OpueHTUpOBaHbI BoxeHus doHaa. NHaekc-
Hble (hOHAbI HaMMeHee 3aBUCUMbl OT [eiCTBUIA
ynpasnaiowen KomnaHum.

MpupocT cTOMMOCTU Nas B CPaBHEHUU
¢ npupocTom nuaekca MMBbB

6a3a pacyeta 28 gek 06
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ExxeHenenbHbIN OTYET NO NaeBbiM MHBECTULMOHHbIM CbOH,EI,aM

CYA, MAH. Yucno CtroumocTtb UHpeke
py6 navwukos | nas, pyob. MMBB
11.06.2008 357.6 1067 1065.47 1827
20.06.2008 368.2 1073 1071.78 1829
N3meHeHnne | (+3.0%) | (+ 0.6%) (+ 0.6%) (+ 0.1%)
Ctpyktypa noptdena ¢oHaa
HedTb 1 ras
56%
Mpoune
3%
CssA3b
5%
MeTannyprus ®uHaHChI
16% [eHexHble 19%
cpeacTsa
1% 20.06.2008
HanmeHoBaHune 11.06.2008 20.06.2008

Axumns 98.76 99.36

AsToBa3, ao 0.44 0.41

AspodnoT, ao 0.57 0.55

BaHk BTB, ao 2.79 2.92

BaHk MockBbl, ao 0.78 0.77

BonraTenekom, ao 0.24 0.23

[asnpom HedTb, ao 1.51 1.48

[FA3MPOM, ao 14.88 14.93

'MK Hopunbckuit HUKesb, ao 8.43 9.18

NYKOWN, ao 15.21 14.93

MarHuToropckuii MeTanaypruyeckuii KombuHat, ao 0.82 0.84

Mob6unbHble TeneCucremsl, ao 1.51 1.53

MocaHepro, ao 0.59 0.65

HOBAT3K, ao 5.83 5.88

Hosonuneukuii MeTanIypruyecknini kKombuHat, ao 1.37 1.48

Ork-3, ao 0.25 0.27

OrK-5, ao 0.44 0.53

MonumeTtann, ao 0.34 0.33

Montoc 3onoT0, ao 2.59 2.42

PBK MHbopMaunoHHble Cuctemsbl, ao 0.34 0.36

PocHedTb HK, ao 7.09 6.88

Poctenekom, ao 2.19 2.15

C6epbaHk Poccuun, ao 14.00 14.16

CbepbaHk Poccuu, an 0.93 0.89

Cesepcranb, ao 2.47 2.66

CypryTHedTeras, ao 6.17 6.10

CypryTHedTeras, an 1.30 1.34

TaTHedTb uM.B.A.LllawmHa, ao 4.21 4.11

TpaHcHedTb AK, an 1.05 1.00

YpancessbuHbODM, ao 0.41 0.39

LeHerkHble cpeacTsa 1.24 0.64

www.am.bfa.ru
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YMNPABNAIOLLARA
KOMMAHWA

AHTepBanbHbIN

CTparerus nepcneKTUBHbLIX UHBECTULUIA
Knaccuyeckuii noaxop K ynpasaeHuio

NN ONJNOT - nHTepBanbHbIi NaeBO UHBECTULMOH-
Hbli OHA, aKUMIA — AN MHBECTOPOB, Hambonee CKIOH-
HbIX K PUCKY M FOTOBbIX K A0NTOCPOYHbBIM BNOXKEHUAM B
pacuete Ha nepcnektBy. OCHOBHbIM OGBLEKTOM WHBE-
cTMUMiA hoHAA ABNAIOTCA aKUMM CPEAHUX U HeBOMbLUMX
NPEeANpUATWIA, He 061aAaLLMX HA AAHHbIE MOMEHT Bbl-
COKOW KanuTanusaumeii (Tak Ha3biBaemble aKLMKN «BTO-
poro» 31eoHa), HO OTHOCALLMXCA K AMHAMUYHO Pa3Bu-
BaIOLLMMCA OTPACIAM 3KOHOMUKU, AEMOHCTPUPYIOLLMM
noTeHUMan pocrta, ynyyweHue (hUHAHCOBbLIX NOKa3aTe-
nei, yBennyeHne fonu pbiHKa. MoucK, nosHoMacluTab-
HbI 1 BCECTOPOHHWIA aHanM3 NoAoOHbIX NepcrneKTuB-
HbIX LieHHbIX Bymar, Hef0oLeHeHHbIX (hOHAOBbIM PbIH-
KOM, 1 NpuobpeTeHne UX B COCTaB aKTMBOB (oHaa —

OCHOBHas 3aaaya Ynpasnatowein KomnaHuu.

CrpykTypa noptdens cdoHaa
Akuun
nepBsoro
SLwesnoHa
23%
AkLMM [leHexHble
cpeacTBa
BTOPOro u 4%
TpeTbero
SLEeNIOHOB
73%
30.05.2008

OyepesHoi nepuos npnema 3asBoK Ha npHuoopere-
HHE, [0raweHne WHBECTUUNOHHBIX faes @onga
«Oll/IOT» OTKPBIT € 14 110 27 MIOHA 2008 roja BHJIO-
YUTENBHO.

| 14
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OHA aKuuim «OnnoT»

JuHamunKa nokasareneit poHpa Ha oHe
OMHaMUKM pblHKa

CYA, MAH. Yucno Croumoctb | UHpeke PTC
pyo6 nanwmkos | nas, py6.
30.04.2008 273.9 681 1696.18 2123
30.05.2008 284.8 681 1763.64 2460
N3meHeHue | (+4.0%) | (+0.0%) (+ 4.0%) (+ 15.9%)

CtpykTypa noptdens doHpa

HaumenoBaHue
Axkuusa
Asuakomanus "lOTaip", ao
AKpOH, ao

ApxaHresibckasi MarucTpasnbHas ceTeBasi KOMMaHus, ao

ALLMHCKWIA MeTannypruyeckuii 3aBoa, ao

AspodnoT, ao

baHk Bo3poxaeHue, ao

balukmpHedTenpoaykT, ao

benoH, ao

BuMmM-Bunnb-AanH MNpoaykTsl MNutaHus, ao
Bonrorpaackue MaructpanbHble ceTu, ao
BonbckueMeHT, ao

BopoHexckoe aKkLMOHEPHOe CaMoNeTOCTPOUTENbHOE
BopoHexckoe akLMOHEPHOe CaMONeTOCTPOUTENbHOE
A3, ao

lasnpom HedTb, ao

FA3MNPOM, ao

naBmoccTpoit XK, ao

'MK HopunbCKuit HUKeNb, ao

[anbHEBOCTOYHAA 3HEpreTnyeckas KoMnaHus Aor., ao

JanbHEBOCTOYHAsA 3HEPreTUyecKast KOMMaHus, ao
AWKCU Tpynn, ao

ViBaHOBCKME MarucTpasbHble CeTH, an
KameHcK-YpanbCkuii MeTanaypruyeckui 3asog, an
Kapenbckuii okaTblLl, ao

JIYKOWN, ao

MaruuT, ao

MarHuTOropckuin MeTanypruyeckuii KoM6UHaT, ao
Meven, ao

Mob6unbHble TeneCucremsl, ao
HwxHekaMckHedhTeXUM, ao
HwxHekaMckHedbTexmMm, an

HWUW MonekynapHoOi 3NeKTPOHWKK 1 3aBoj, "MUKPOH",

Hosonmneugwii MeTannypruyeckuii kom6uHar, ao
HOBOPOCCMICKOE MOPCKOE MapoXoACTBo, an

HoBo-Ydumcknin HedTenepepabaTbiBaloLLMit 3aBOJ, ao

30.04.2008 30.05.2008

96.47
0.32

ao 1.53

HOBO-YCDVIMCKVIVI Hechenepepa6aTblBaIOLLl.VIVI 3aBog, an

HoBo-YduMckunit HedTenepepabaTbiBatoLLMiA 3aBoj, an2

HYTPUHBECTXONAWHT, ao
OpckHedhTeoprcuHTEes, an

MonumeTann, ao

PAO E3C Poccuu, ao

Pacnaackas, ao

PocHedTb HK, ao

C6epbaHk Poccuu, ao

C6epbaHk Poccuun, an

CunoBble MallKHbI, a0

TatHedTb MM.B.[.LLalunHa, ao

Tpy6Has MeTannypruyeckast KoMnaHus, ao
YdaHedTtexum, ao

YdaHedTexum, an Bbin.2

YaoprcuHTes, ao

YdaoprcuHTes, an

Ydumckuii HedbTenepepabaTbiBatoLumii 3aBoA, ao
Ybumckuii HedbTenepepabaTbiBatoLmii 3aBoA, an
Ydbumcknit HedbTenepepabaTbiBalowwnii 3aBoa, ani
YensbuHCKMIA LIMHKOBbIV 3aBOA, ao

lOxHbIN Ky36acc, ao

OxypanHukenb KoM6uHat , ao

SlpocnaBckue MarucTpanbHble CeTn, ao
[leHe)xxHble cpeacTBa

ExxeHenenbHbIN OTYET NO NaeBbiM MHBECTULMOHHbIM CbOH,D,aM

WHNOROOHOO000ORRHOREW
VIV RO WVLOORFENNWOFOOIN
WUIONOFOUIVLOLVHFOWNANON

95.55
0.29

Prworoooo
ArprOowoonmo
NoaEARWW®

www.am.bfa.ru
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YMNPABNAIOLLARA
KOMMAHWA

AHTepBanbHbIN

OHJl aKL UM

«Onnot-Metannyprua»

CTpaterus nepcneKkTUBHbIX UHBECTULMIA
KOHUEHTPUpPOBaHHbI/ NOAXO0A K YyNPaBAEHUIO

OCHOBHbIM 00bEKTOM MHBecTMpoBaHua ana UMNND
akumm «OMJIOT-MeTanayprua» ABAAIOTCA aKuun
MeTaflypruiyecknx  KOMOMHATOB, FOPHOPYAHbIX
KOMNaHUi ¥ TPyGHbIX 3aBogoB. Metannyprua —
BaXHas M yCMewHo pa3BMBalOLAACA OTpacib B
3KoOHOMUKe P®. Poccus 3aHMMaeT nepBoe MecTo B
MUpe Mo NPOU3BOACTBY HUKENs U BTOPOE MO Npous-
BO/CTBY a/lOMUHUA, TPETbE MECTO MO pa3BeAaHHbIM
3anacam 3on0ta. CywecTBeHHbIM NMOTEHLMUANOM A
pocta o6naaaet TpyGHAA NPOMbILWAEHHOCTb, Ba-
HbIM (haKTOpPOM pa3BMTUA KOTOPOI ABNAETCA CTpa-
TerMYecKu BaXKHOe 3HauyeHue TPyOGONPOBOAHOIO
TpaHcNopTa B POCCUICKON 3KOHOMUKE.

Mpumepbl npegnpuatuii otpacan — FMK Hopunb-
ckuin Hukenb, CeBepcranb, MarHutoropckuin Me-
Tannypruyecknin KomoéuHat, Meuen, TpybHas Me-

TannyprmyecKasa KomnaHus.

3aBUCMMOCTb OT KOHBIOHKTYPbl OTAENbHO B3ATOW
0TPac/in CYLWECTBEHHO YBENUYMBAET YPOBEHb pUC-
Ka, noatomy nau coHaa «OMJIOT-Metannyprus»
Mbl PEKOMEHZYEM B NEPBYIO 0YEPESb OMbITHBIM UH-
BeCTOpam, UMewmnm co6CcTBeHHOe NpeacTaBieHue
0 NPUBEKATENbHOCTU OTAE/bHLIX OTPAC/ieil 3KOHO-

MUKW,

OyepesHoi nepnog npuema 3aaBoK Ha npuobpere-
HHe, noraweHne HHBECTHUHOHHBLIX faeB @orga
«Ol/IOT-Merannyprua» OTKDHIT € 14 10 27 UIOHA
2008 roga BHIIOYNTENILHO.

c 11 no 20 utoHsa 2008
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OvHamuka nokasareneit poHaa

CYA, MAH. Yucno CroumocTb

30.04.2008 27.29 84 1370.22

30.05.2008 28.15 84 1413.46

U3meHeHne | (+3.2%) | (+ 0.0%) (+ 3.2%)
Ctpyktypa noptdena ¢oHaa

HaumeHoBaHHe 30.04.2008

Axuus 94.32
ALIMHCKWIA MeTaMypruyeckuil 3aBoa, ao 6.75
BenoH, ao 6.82
MK HopuAbCKMiA HUKEAb, a0 5.56
Kapenbckui okatbllu, ao 5.56
MarHuToropckuii Metamypruyeckuin kombutar, ao 5.71
Meuen, ao 10.94
HoBoAMneuKui MeTarmypruueckuit KombuHar, ao 7.76
Moaumertan, ao 2.30
Pacnaackas, ao 4.22
Cesepcranb, a0 9.88
Tpy6Has meTanypruyeckas koMnaHus, ao 4.90
YensOMHCKNIA LMHKOBBIN 3aBOA, a0 2.60
HOXxHbIM Ky3bacc, ao 14.38
HOypanHukeab KombuHar , ao 4.70
AeHexHbie CpeacTBa 5.68

ExxeHenenbHbIN OTYET NO NaeBbiM MHBECTULMOHHbIM CbOH,D,aM

30.05.2008
91.90
5.50
3.10
12.28
7.54
5.43
10.80
7.79
6.72

13.16
3.78
2.50
13.30

8.10

www.am.bfa.ru
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YMNPABNAIOLLARA
KOMMAHWA

AHTepBanbHbIN

Crparervs nepcneKTUBHbIX UHBECTULMIA
KoHLeHTpUpoBaHHbI/ MOAXOA, K YyNPaBAEHMIO
OCHOBHbIM 06bEKTOM MHBecTUpoBaHus ans UNUD
aKumm «OMJIOT-dneKTposHepreTUKa» ABNAIOTCA aK-
LUUKN 3HepreTMYeCcKUX KomnaHuin. Poccuickas 3Hep-
reTMka — BaXHaa COCTaBNAOWAA TOMAUBHO-
IHEPreTMYEeCKOro KOMMAeKca WU OfHa M3 6a3oBbIX
oTpacnei COBPeMEHHON 3KOHOMWUKU — HaxoauTcs
Ha CTaAWMn aKTMBHOro peOpMMpPOBaHUA W NpuBne-
KaeT BCe HOBbIX MHBECTOPOB.

Mpumepsl npeanpuatuin otpacnn — MocaHepro, Up-
KyTcK3Hepro, ugpoOrK, OrK-3, OlK-5, maruct-

panbHble ceTeBble KOMNAHNN.

3aBUCMMOCTb OT KOHDBIOHKTYPbl OTAENIbHO B3ATOMN
OTpacAn CyLWeCTBEHHO YBeANYMBAET YPOBEHb PUC-
¢dhoHza «ONNoT-
JNEeKTPO3HEepreTuKa» Mbl PEKOMEHAYEM B MepBY

Ka, no3Tomy nau

o4yepeab ONbITHbIM MHBECTOpam, UMEHOLWKUM cobcr-
BeHHOe npeacTaBieHMe O NpuBNeKaTe/bHOCTU OT-
AeNbHbIX 0Tpacne|7| 3KOHOMMUKWN.

OyepegHoi nepnoyg npuema 3aABoK Ha MpHobpeTe-
HHE, noraweHne WHBECTHYHOHHLIX naes @orga
«OI/IOT-3/1eKTPOIHEPreTHHA» OTHPLIT C 14 M0 27
HIOHA 2008 rojja BRIIOYUTENBHO.

c 11 no 20 utoHsa 2008
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(hoHA aKuUi
«OnnoT-JneKTposHepreTnKa»

JvHaMuka nokasareneit poHga

CYA, MAH. Yucno CronmocTtb

30.04.2008 13.01 93 689.70

30.05.2008 13.94 93 738.73

U3ameHenne | (+7.1%) | (+0.0%) | (+7.1%)
Ctpykrypa noptdensa ¢poHaa

HavumeHoBaHue 30.04.2008

AKkuun 89.19
BoarorpapaHeproc6bit, ao
'papoOrK pon. 11, ao 1.40
'mapoOrK pon. 12, ao 1.03
mapoOrlK aon. 25, ao 5.17
'mapoOrK pon. 4, ao 2.70
'mapoOrlK pon. 6, ao 1.40
'mpapoOrlK pon. 8, ao 1.40
'mapoOrK, ao
AarectaHckas aHeprocbbiToBas KOMMNaHUs, ao 0.72
UpkyTckaHepro, ao 7.38
Ky6aHbaHepro, ao 2.18
MockoBckas ropoackas aneKTpoceTeBas KOMNaHUA, ao 3.54
MockoBckas 06beAUHEeHHas aneKTpoceTeBas KOMNaHus, 9.17
MocsHepro, ao 2.19
MocaHeproc6bIT, a0 4.23
MPCK Boaru pon. 7, ao 2.87
MPCK CeBepHoro KaBkasa aon. 3, ao 291
MPCK CeBepo-3anaa aon. 7, ao 2.43
MPCK Cubupu pon. 4, ao 3.21
MPCK Ypana pon. 3, ao
MPCK UeHTpa pon. 3, ao 1.13
MPCK LeHTtpa pon. 9, ao 1.30
OrK-2, ao 5.50
OrkK-3, ao 8.38
OlrK-5 XonauHr AO
OrK-6, ao 3.80
Omckas aHeprocbbiToBasa KOMNaHUsA, a0 0.55
CBepANOBaHEpro, ao 1.44
CBEpANOB3IHEProchbIT, a0 0.18
TrK-14, ao 4.59
TrK-4, ao 4.90
TrK-5 XonaauHr AO
TrK-5, ao 1.37
TrK-6, ao 1.48
fAkyTckaHepro AK, ao 0.64
AeHeXxHble cpeacTBa 10.81

ExxeHenenbHbIN OTYET NO NaeBbiM MHBECTULMOHHbIM CbOH,D,aM

30.05.2008
96.68
213

14.23
0.67
7.25
2.16
4.16

11.23
2.18
4.70
2.79
2.72
2.26
3.00
1.34
0.91
1.15
9.15
8.83

3.59
0.52

0.17
4.23
4.67

1.29
1.35

3.32

www.am.bfa.ru
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YNPABNAIOLLAA
KOMMAHWA

KOHTaKThbI

| Anpeca NyHKTOB NpOAaX

‘ Bpems pabotbl

KoHTaKTbl

CobcTBeHHbIe oduchl YK BOA

(B 3Tx oh1cax MoXHO coBepluaTts onepauuu ¢ nasmu BCEX doHgos YK BDA)

CaHkT-Netepbypr, yn. BoccraHus, 25

MH.-NT.: 10.00-20.00,

(812) 334-9958

cy6.: 11.00-16.00 579-7114, 272-
2 CaHkr-Netepbypr, yn. Manas KoHtoweHHas, 5 NH-AT.: 10.00-20.00, (812) 334-9887
cv6.: 11.00-16.00
3 CaHkr-MeTtepbypr, yn. CaByLWKMHA, A. 126, MUT. A . i (812) 458-5345
(non. otbnc banka BOA B T/u «ATNAHTUK-CUTN») MH-MT. 10.00-19.00
4 CaHkr-Netepbypr, B.O., 12 AnHua, 4. 27, auT. A . i (812) 611-0079
(non. odbuc bavka BOA) H-T.: 09.00-19.00
5 Mocksa, yn. KpacHonponerapckas, 35 MH-MT.: 10.00-20.00, (495) 609-2598
cv6.: 11.00-16.00
6 CaHKT:HETepﬁpr, yn. CaBylKuHa, A.119, Kopn.3, nutepa A (runepmapket EWEHEBHO: 10.00-22.00 (812) 611-0063
«OKEN»)
7 Cankt-lletep6bypr, GoraTbipckuii np., 4. 13, nutepa A (runepmapret «OKEN») ExxeaHeBHO: 10.00-22.00 (812) 611-0063
8 CaHKT:ﬂeTepﬁypr, Bobiboprckoe wocce, A. 3, kopn.1, autepa A (runepmapker EXEAHEBHO: 10.00-22.00 (812) 611-0063
«OKEN»)
9 CaHkT-TNeTepbypr, MocKOBCKWiA Np., A. 137, nuTepa A (runepmapket «OKEM»)  ExtefHeBHO: 10.00-22.00 (812) 611-0063
10 CaHKT:HETepﬁpr, 3aHeBCKMii np., A. 65, kKopn. 1, nuT. A (runepmapkert EWE/HEBHO: 10.00-22.00 (812) 611-0063
«OKEN»)
OAO baHk BTb
areHT no npuobpeTeHuio, noraieHnio u obmery naes ¢oHgos "®uHaHcuct",
"Tutan", "Crouk", "YK NCb-NHpekc
11 Mocksa, yn. MacHuuKas, a.35 MH.-YT.: 10.00-17.00 (495) 783-20-78,
(Oon. oduc N23 «TypreHeBCKMii») nT..  10.00-16.00 783-19-59
12 Mocksa, . IToGesst, 4.2, Kopr. 2 fH.-4T.: 10.00-17.00 (495) 783-10-70
(Jon. odmc Nog) nT..  10.00-16.00 783-10-84
13 Mocksa, Moropenbckuii nep., 4.7, ctp. 2 (fon. oduc N2s) MH.-4T.: 10.00-17.00 (495) 258-74-70
nT..  10.00-16.00 783-10-93
14 Mockea, yn. BopoHuoBcKas, A.43, cTp. 1 (Jon. oduc N26) MH.-YT.: 10.00-17.00 (495) 785-5935
nT.:  10.00-16.00 785-5932
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15 MockBa, yn. Maweka, 4.7 (Jon.ocduc N213 “MasikoBckuin™) MH.-YT.: 10.00-17.00 (495) 783-18-71
nr.:  10.00-16.00 006. 4213
16 Mocksa, yn. 3emnsiHon Ban, A.14-16/11, ctp.1 (JononHutensHblin odmc N216 MH.-YT.: 10.00-17.00 (495) 783-11-24
«3eMnsaHoMN Bany) nT.:  10.00-16.00
17 Mocksa, JleHuHcknit np-T, Aom.11, cTp.1 (JononHuTenbHblit ocuc N218 “rara- MH.-YT.: 10.00-17.00 (495) 783-10-51
PUHCKUIA”) nr..  10.00-16.00
18 Mocksa, yn. Cagosan-Cyxapesckas, 10M.8/12, cTp.3 (lononHuTeNbHbIA 0PUC  [H.-yT.: 10.00-17.00 (495) 783-11-81
N219 “CyxapeBCKuii”) nT.:  10.00-16.00
Moponbek, yn. K.FotBanbaa, 4.8 MH.-YT.: 10.00-17.00 (495) 775-54-61
19 (QononHuTenbHbIn oduc N231 «MoA0NAbCKUIN) nT..  10.00-16.00
Benropogckas obnacts, r. benropog, np-t Cnasbl, 35a MH.-4T.: 10.00-17.00 (4722) 58-02-85
20 (@unmansr. Benropoge (LleHTpanbHblii 0uc)) nT.:  10.00-16.00
Benropogckas obnactb, r. Ctapbiit Ockon, Mm-H. CONHeuYHbliA, 5 MH.-YT.: 10.00-17.00 (4725) 42-47-36
21 (non. odmc B r. CTapblit Ockon dunuana B r. benropoge) nT.:  10.00-16.00 42-56-01
Benropoackas obnactb, r. [y6kuH, yn. Koponesa, 4.2 (lononHutenbHblit 0UC  nH.-yT.: 10.00-17.00 (47241) 4-70-92
22 . T'y6kun dununana OAO bank BT B . Benropoge) nT.: 10.00-16.00 4-70-89
23 Camapa, yn. MasKoBckoro, 14 (dunuan B r.Camape) MH.-4TB.:  10.00-17.00 (846) 337-43-12,
NTH.: 10.00-16.00 337-43-13
CaHkT-Metepbypr, yn. bonbwas Mopckas, 29 NH.-4TB.:  10.00-17.00
24 (UeHTpanbHbiit ocmnc (Punuan B r. CankT-Metepbypre)) NTH.: 10.00-16.00 (812) 314-61-15
CaHKT-Metepbypr, KameHHOOCTPOBCKMIA Mp., 4. 10 NH.-4TB.:  10.00-17.00
25 (Qon. oduc N21 hunmana B r. Catkr-lNetepbypr) NTH.: 10.00-16.00 (812) 332:09-68
26 CaHkT-Netepbypr, yn. EceHuHa a. 5 MH.-4TB.:  10.00-17.00 (812) 329-07-
(8on. oduc N26 dmnuana B r. CaHkT-MNetepbypr) NTH.: 10.00-16.00 329-07°73
5 Cankr-Netepbypr, B.O. 8-nuHus .19 NH.-YTB.: 10.00-17.00 (812) 325-78-40,
7 (Oon. oduc N28 chmnuana B r. CaHkT-Netepbypr) NTH.: 10.00-16.00 325-58-35
MH.-4TB.:  10.00-17.00 o
28 CMmoneHck, np. laraputa, a. sA, (Punuan B r. CMoneHcke) i 10.00-16.00 (481) 2-499-631
) XabapoBck, yn. MocKoBCKas, 7 MH.-4TB.:  10.00-17.00 (4212) 70-39-60,
9 (dunuan OAO bank BTE B r. XabapoBcke) NTH.: 10.00-16.00 32-86-34
JleHuHrpaackas o6n., Boibopr, yn. KpenocrtHas, 16 HH.-UTB.:  10.00-17.00 (81378) 259-
30 (OnepaumoHHbliii ocuc B r.Boibopre dpunmana OAO baHk BTB B r.CaHKT- o : 7 379) 259-35,
NTH.: 10.00-16.00 217-09
Netepbypre)
KpacHogapckuii kpaii, r.KpacHogap, yron yn. KpacHoapmeickas/ .
31 yn.KysHeuHas 3.116/2 MH.-4TB.:  10.00-17.00 (861) 279-56-71,
NTH.: 10.00-16.00 279-57-64

(®unnan OAO Bank BTB B r.KpacHogape)
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OAO Bbank BT Cesepo-3anaz (paHee OAO MNCB)

areHt no np|/|o6peTeHmo, noraweHuio n oﬁmeHy naes d)OHJJ,OB

"®uHaHcuct", "Tutan", "Crouk"

(812) 271-68-45

32 CaHkr-lNetep6ypr, HeBckuit np., 140 MH.-NTH.:  10.00—18.30 (812) 271-15-73
T P ( T ) ) p (4872) 36-48-48
33 Tyna, yn. Pesontouum, a.5. (bmunuan Tynbckui MH.-NTH.:  09.00-16.00 (4872) 36-18-90
Tocko, np. fleHuna, 4,19 (bunuan TocHeHckuii) MH.-4TB.:  09.30-16.00 (81361) 2-08-63
34 1ocHo, np. JleHuHa, A.19 Man T0CHEHCK NTH.: 09.30-15.00 (81361) 2-91-09
MH.-4TB.:  09.00-17.30 P
35 Bbibopr, np. JleHnHa, 4.10 (cbunnan 8 r. Boibopr) NepepbiE  13.00-14.00 (81378) 2-60-63
_ MH.-NTH.:  09.00-17.00 .
36 Bonoraa, np. No6easbl, .39 (punuan Bonoroackui) nepepbiB:  13.00-14.00 (8172) 79-50-70
_ _ MH.-ATH.:  09.00-16.00 (8312) 75-75-60,
37 HwxHuii Horopog, yn. KepyeHckas, a.12 (dpunuan Huweropoackuin) nepepbIB:  13.00-14.00 75-75-61
77-79-03
o MH.-MTH.:  09.30-16.00 .
38 HoBocubupck, yn. Coeetckas, a. 776 (dpunman Hosocnbupckuin) NepepLiB:  13.00-14.00 (3832) 21-74-19
. MH.-4TB.:  09.30-17.00 o
39 bapHayn, yn. NpoduHTepHa, 38a (chmnuan bapHaynbckuin) TH.: 09.30-16.00 (3852) 35-92-24
. NH.-NTH.:  09.00-16.00 e
40 HKemepoBo, yn. Kuposa, 13 (cbunman Kemeposckuit) NEpepbiB:  13.00-14.00 (3842) 36-64-80
_ MH.-NTH.:  09.00-15.30 o
41 KpacHoaap, yn. Oktabpbckas, 44 (dunuan KpacHoaapckuin) nepepbiB:  13.00-14.00 (861) 275-08-06
. (8332) 36-50-80
42 Kupos, yn. Monpa, 113-a (cdunuan B r. Kupos) MH.-NTH.:  09.00-18.30 (8332) 36-50-82
43 TcKoB, MiHTepHAUMOHANbHbIA Nep., 4. 2 (hunnan NckoBCKUM) MH.-NTH.:  09.30-18.00 (8112) 74-02-88
nepepbiB:  13.00-14.00
. MH.-NTH.:  09.30-15.30 (8112) 74-19-01
44 TcKoB, yn. KommyHanbHas, a. 41 (40 dwunuana McKoBCKuiA) nepepbIB:  13.00-14.00
. NH.-NTH.:  09.30-17.00 (3512) 264-00-33
45 MYensbuHck, yn. Kupoea, a.130 (bunnan YensabuHckui) NEPEPLIE:  13.00-14.00 (3512) 264-00-39
46 Apxanrenbck, yn. fomopckas, A.2/68 MH.-NTH.:  09.30-16.00 (8182) 20-41-17

(dbunuan ApxaHrenbCcKui)
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7 Pecny6nuka Kapenus, r. leTpo3aBoackK, yn.Kyibbiwesa, 4.4 (Punnan «Metpo- MH.-NTH.:  09.30-17.00 (8142) 76-53-05
4 3aBOACKMII®), VIP-oduc 6aHka nepepbiB:  13.00-14.00
g It YnbAHOBCK, yn. Xene3snon insusuu, a. 6 MH.-NTH.:  09.30-17.00 (8822) 41-74-27,
4 (bmnnan "YnbsHoBcKuii'") nepepbiB:  13.00-14.00 41-12-16
- MH.-NTH.:  09.30-16.00
49 'l:lecny6nwj(a Kapenus, r. Koctomykwa, yn. Kapenbckas, a.2 (pununan «Kocro ] 9.3 i (81459) 77-6-58
YKLICKUI») nepepbiB:  13.00-14.00
o I-“epenoseu, yn. Cranesapos, a. 30 MH.-MTH.:  09.00-16.00 (8202) 53-41-66
5 (dbunman "Yepenoseuykmii") nepepbiB:  13.00-14.00 (8202) 53-60-00

OAO banTuHBecTtbaHK

areHT no npuobpeTeHuio, noraieHuio u oomeHy naes ¢oHgos "duHaHcuct",

"Tutan", "Crounk", "YK NCB-UHaekc

MH.-4TB.:  09.30-17.00
51 CaHkr-letepbypr, yn. AuBeHcKas, 4.1, autepa A (LeHTpanbHbiin ouc) NTH.: 09.30-16.00 (812) 326-1326
nenenksiR: 12.00-14.00
) Cankr-Netepbypr, na. Mponetapckoi Aukratypsl, 4. 6 MH.-NT.: 09.30-20.00 (812) 324-47-63
5 (A0 «CMONbHUHCKUINY) c6.-BC.: 11.00-19.00 (812) 324-60-54
CaHkT-Metep6ypr, HeBckuit np. 4. 105 MH.-AT..  09.30-20.00
>3 (40 «HeBcKuit 105») 6.-BC.: 11.00-19.00 (812) 324-15-62
CaHkT-Netep6ypr, Bonbwoit np. N.C., A. 33, nutep A MH.-nT 09.30-20.00
>4 (00 «Bonbuwoi npocnekT MM.C. 33») €6.-8C 11.00-19.00 (812) 324:78-36
55 CaH!(T-I'IeTep6ypr, HeBckuii np., A. 44, nutep A, nomewienue 35-H (40 «Hes- nH.:nT 09.30_-20.00 (812) 324-23-96
CKU 44%) c6.-BC 11.00-19.00
Catkr-Metep6ypr, MocKoBCKuii np., A. 121 K. 10-00-20.00
56 (710 «MocKosCkuii 121) c6.-BC.: 11.00-19.00 (812) 388-02-39
nepepbiB:  13.00-13.45
c 0 P £ MH.-NT.: 09.30-20.00
57 (,U?SKTC- erep )ypr, yn. Eumosa, 4. 3 6.-BC.:  11.00-19.00 (812) 740-46-06
«LeHHas» nepepbis: 13.00-14.00
c 0 6 . MH.-NT.: 09.30-20.00
aHKT-Nete r, yn. TOpKKOBCKas, A. 1, KOpM. 2 .
58 (ﬂ'o T poyp y) P P c6.-BC.: 11.00-19.00 (812) 320-03-50
«1OPXKOBCKUM» nepepbis: 13.00-14.00
CankT-Netepbypr, yn. saHoBcKas, 4. 8/77, nutep A, nomelwenue 7H (40 MH.-nT 09.30-20.00
59 «MBaHoscKas 8») c6.-BC 11.00-19.00 (812) 326-50-93
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c 0 6 80 A MH.-NT.: 09.30-20.00
6o CankT-Merepbypr, 9 nuHus BO, 4. 44, nuTepa 6.-BC.: 11.00-19.00 (812) 326-54-04

(00 «BacunbeBcKmit») nepepbis: 13.00-14.00

C n 6vor. B H A 0 H NH.-NT.: 09.30-20.00
¢, Canr-TerepGypr, Bynbap Hosatopos, 4. 77, nuTepa ,nom. 4H (0 «Hoa- g o . 11.00-19.00 (812) 326-93-59
Topos 777) nepepbiB: 13.00-14.00
C 0 6 Cukei A NH.-NT.: 09.30-20.00
¢, Cankr-Tlerepbypr, yn. Cukeipoca, 4. 11, uTepa BB 11.00-19.00 (812) 326-61:09

(40 «Cukeiipoca 11») nepepbiB: 13.00-14.00

MH.-NT.: 09.30-20.00

c6.-BC.: 11.00-19.00 (812) 326-63-79
nepepbiB: 13.00-14.00

Cankr-MNetepbypr, nn. fleHuHa, 4. 8/8, nom. 14H, nutepa A

63 (A0 «MNnowaab JleHnHa 8»)

MH.-NT.: 09.30-20.00

c6.-BC.: 11.00-19.00 (812) 320-88-53
nepepbiB: 13.00-14.00

CaHkr-MNetepbypr, yn. YTOUKUHA, 4. 2, K.1, UT. A, oM. 15H

64 (A0 «YTouKMHa 2»)

MH.-NT.: 09.30-20.00

c6.-BC.: 11.00-19.00 (812) 326-48-87
nepepbiB: 13.00-14.00

CaHkr-MeTtepbypr, yn. Apocnasa laweka, a. 5, 1uT. A,nom. 13H

65 (8O «Taweka 5»)

MH.-NT.: 09.30-20.00

c6.-BC.: 11.00-19.00 (812) 326-92-06
nepepbiB: 13.00-14.00

66 CaHkTt-Metepbypr, ckpoBckuit np., a. 22, nut. A. nom. 30-H

Mocksa, yn. Cagoso-Cnacckas, 4. 17/2, cTp.1

67 (dounman B r. Mocksa)

MH.-AT.: 09.30-18.00 (495) 207-70-03

OAO KoH-TpacTt

areHT no NpuobpeTeHuI0, NoraieHunio U o6meHy naes hoHaoB "dPuHaHcuct", "Tutan", "Ctrouk", "YK NCB-NHpekc

68 Mocksa, yn. Yacosas, a. 5A MH.-NTH.:  10.00-19.00 (495) 775-88-75

(3522) 411-678,

69 KypraHckas o6n., r. Kypran, yn. KpacuHa, a.56/1 MH.-NTH.:  09.00-18.00 411676, 411114

YenabuHck, np. JleHnHa 21-8 (BusHec-gom <CnupuaoHoey), opuc 713

70 NMH.-NTH.:  09.00-18.00 (351) 267-29-95

(3812) 33-15-93,

1 Omck, yn. KpacHbiit NyTb, A. 101, oduc 340 MH.-NTH.: 10.00-19.00
7 yn. Kp yTb, A buc 34 9 33-15-94

OAO «®C «KBagpat» (paHee OAO ®oHa bepnek)

areHT no npuobpeTeHuIo, NoraiweHunio u o6meHy naes ¢pongos "duHaHcuct", "Tutan", "Crouk", "YK NCB-NHpekc

MH.-ATH. 09.30-18.00 (3472) 51-52-19,

72 Pecnybauka bawkoproctaH, . Yoa, ya. Maxuta Fadpypu, A. 27/2. nepepbis:  12.30-13.30 51-52-03

2 1 E)KeHe,D,eﬂbell‘/ll OT4eT No naesbliM MHBECTULUMUOHHbBIM q)OH,ﬂ,aM
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73 Pecnybanka bawkoproctaH, r. Yoa, ya. K. Mapkca, a. 37, kopn. 4, 1 3T,

MH.-NTH.: 09.30-18.00
nepepbi: 12.30-13.30

(3472) 92-52-75,
92-52-73

000 «UNHBecTUYMOHHan komnanua «CM.apT» (paHee 000 «Kanutan-®uHaHC»)

areHT no npuobpeTeHuIo, noraiweHunio u o6meHy naes ongos "duHancuct", "Turtan", "Ctomk",

YK NCB-Unpekc

74 HwxHui HoBropoa, yA. MuHUMHa, A. 3a.

MH.-NTH.: 10.00-20.00
c6.: 10.00-18.00

(831) 419-35-33

75 MypmaHck, yAa. lWmuara, a. 31,1

MH.-NTH.: 10.00-20.00
c6.: 10.00-18.00

(8152) 47-39-17

76 KpacHosipckui Kpau, r. KpacHosipck, yA. AeHuHa, A. 21

MH.-NTH.: 10.00-20.00
c6.: 10.00-18.00

(3912) 27-72-13

77 KpacHospckui Kpau, r. KpacHosipck, np. Mupa, aA. 60

MH.-NTH.: 10.00-19.00

(3912) 27-15-54

c6.: 10.00-18.00
KpacHosipckuit kpaM, r. KpacHospck, yA. 78 AobpoBoabueckom bpuraabl, NH.-c6.: 09.00-19.00 Eo.
8 A. 14, kopn. A nepepsbiB: 13.15-13.45 (3912) 77-52-70

79 HKpacHoApckui Kpau, r. KpacHosapck, np. Mupa, a. 152/2

NH.-c6.: 09.00-19.00
nepepbiB: 13.00-14.00

(3912) 21-66-80

80 KpacHospckui Kpaw, r. KpacHosipck, np. CBo60AHbIN, A. 57

MH.-NTH.: 10.00-20.00
c6.: 10.00-20.30
nepepbiB:  13.00-14.00

(3912) 98-43-30

22
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