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3 0630p cUTyaL MM Ha PbIHKAX
CuTyaums Ha pbiHKe ob6nuraymi
CuTyauma Ha pbiHKe aKummn
Halum KOMMeHTapum K cMTyaunm Ha pbiHKax

4 Naesble poHabl YK BOA
VIHBECTULMOHHbIE CTpaTerum
MNoaxonbl K MHBECTUPOBAHMIO
Pe3ynbTathl paboTel MNdos

5 doHp obnuraymnin «PuHaHcucT»

6 ®OHA CMeLLaHHbIX MHBECTULUMI «TUTaH»

7 ®oHg akumnin «CTOUK»

8 ®onp akuymit «CTOUK-HedTb 1 Mas»

9 dong, akumii «CTOUK-TeneKoMmyHMKHaLUW»

10 ®oHp akumii «<CTOUK-Metannyprus
1 MawunHocTpoeHne»

11 donp akumit «CTOUK-InekTpo3HepreTukas
12 ®oHg akumii «CTOUK-NoTpebutenbckuii cekTop»
13 UnpekcHblii hoHa «YK NCB-UHaekc MMBB»

14 doHp akumit «OMJI0T»

15 ®oHpg akumit «<OMJIOT-MeTtannypruas
16 ®ong akunii «OMNJIOT-IneKTpo3HEpreTUKan
17 KoHTaKThI

Mpasuna OMU® o6nmraumii «dUHaHCUCT» NOA ynpasnenrem 000 «YK MCE» 3aperucTpuposansi ®KLB Poccun 30.04.2003 3a N20105-
58227406. Mpasuna OMNU® cMeWaHHbIX MHBECTULMIA «TUTaH» noa ynpasnerneM 000 «YK MCB» 3apervcTpuposaHsl OKLE Poccum
30.04.2003 3a N20106-58227563. MNpasuna ONMU® akuwii «Ctonk» noa ynpasnexnem 000 «YK MNCB» 3apernctpuposaHsl ®KLIB Poccum
30.04.2003 3a N20107-58227487. MNpasuna OUMU® «YK MNCE - UHaekc MMBB» noa ynpaenexnem OO0 «YK MNCB» 3apeructpupoBaHbl
®COP Poccum 14.12.2006 3a N° 0705-75408380. Mpasuna UMN® akumii «OnnoT» noa ynpaeneriem 000 «YK MCE» 3aperncTpuposatbl
OCOP PO 28.03.2006 3a N2 0494-75408598. Mpasuna ONN® akunit «CTOVK-HedTsb 1 Mas» noa ynpasnernem 000 «YK MCB» BEperMchM
posaHbl ®COP Poccun 31.05.2007 3a N20835-75409439. ﬂpaamna ONU® akumit «CTONK-Te y L 3aperncTpumpt

Poccum 31.05.2007 3a N°0838-75409511. Mpasuna UMN® akumit "OMNJIOT-InekTposHepreTuka” noa ynpasnexdmem 000 «YK MCBE» 3aperl4
cTpuposakbl ®COP Poccum 31.05.2007 N20833-75409356. Mpasuna UMU® akuuit «OMNJIOT-Metannyprusi» noa ynpaenenuem 000 «YK
MCB» 3apernctpuposabl ®COP Poccun 31.05.2007 3a N2 0836-75409592. Mpasuna ONMU® akuwii «CTOMK-MeTannyprus v MawmHocTpoe-
HWe» noa ynpasnernem 000 «YK MCB» 3aperncTpuposaHbl ®COP Poccum 08.11.2007 3a N21068-58229629. Mpasuna OMU® akumit
«CTOVIK-TMoTpe6uTenbCckuii cektop» nos ynpasneHnem 000 «YK MCE» 3aperncTpuposaHsl ®COP Poccim 08.11.2007 3a Ne1067-58228653.
Mpasuna OMU® akumii «CTOWK-InekTposHepreTuka» noa ynpaenexuem 000 «YK MCE» 3aperncTpuposasl ®COP Poccum 08.11.2007 3a
N21066-58229701.

CTOUMOCTb MHBECTULIMIOHHBIX NAEB MOXET YBEMUMBATLCS W YMEHBLIATLCS, PE3y/IbTaTbl MHBECTUPOBAHMS B NPOLL/IOM HE ONPeAENsIoT A0XO0AbI
B 6yAyueM, rocyaapcTso He rapaHTUpyeT A0XOAHOCTb MHBECTMUMIA B NaeBble MHBECTULIMOHHbIE GOHALI. Mpexae YeM NpMo6pecT MHBECTU-
LMOHHBIA Naii, CIEAYET BHUMATENbHO O3HAKOMUTLCS C NPAaBUNAMM JOBEPUTENLHORO YNPABNEHMUS NaEBbIM UHBECTULMOHHBIM (BOHAOM. B3uMa-
HUWe CKMAOK U Haa6aBOK yMeHbLIaeT JOXOAHOCTL MHBeCTMLUMIA B MNDLI. Bce paHHble npuBeaeHbl 6e3 yyeTta MakcuManbHoW Haab6aBku npu
MDUOBDETEHNM Y MAKCUMaNbHOM CKUAKW NDU MOralleHnu.
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UHdopmaumoHHas cnyxoba:
eXeqHeBHO 9.00—22.00
(812) 380-0-380

(495) 221-0-525

8 (800) 200-1-800*

* 3BOHOK No Poccun 6ecnnatHbii

NyHkTbl Npoaak YK BOA
CaHkT-MeTepbypr:

yn. Manas KoHouweHHas, 5
MH — AT 10.00 — 20.00,

c6 11.00 — 16.00
Ten.: (812) 334 98 87

yn. Boccrauumsa, 25
MH — NT 10.00 — 20.00,

c6 11.00 — 16.00
Ten.: (812) 334 99 58,
579 7114, 272 78 18

B.0., 12 nuHus, 27, nuT A
(zon. ocnc banka BOA)
MH— AT 9.00 — 19.00,
Ten.: (812) 611 00 79

yn. CaByWKNHa, 126, nuT A
(mon. oduc banka BOA

B T/L, «ATNAaHTUK-CUTUR)

nH —NT 10.00 — 19.00,

Ten.: (812) 458 53 45

Odwuchl B runepmapkretax «0O’

KEM»

yn. CaBYWKMHA, A.119, KOPN.3, IUT. A

BoraTbipckuii np., A. 13, auT. A

Bbiboprckoe wi., 4. 3, KOpn. 1, AuT. A
3aHeBCKwMii np., 4. 65, KOpn. 1, MUT.A

MocKoBcKu# np., 4. 137, AuT. A
ExegHeBHO 10.00 — 22.00,
Ten.: (812) 611 00 63

MockBa:

MpeacraButenbctso YK BOA
yn. KpacHonponetapckas,3s
MH — AT 10.00 — 20.00,

c6 11.00 — 16.00

Ten.: (495) 609 25 98

www.am.bfa.ru



BDA

YNPABNAIOLLAA
KOMMAHWA

0630p cuTyaLMM Ha pbIHKaX

CVITyaLI,VIH Ha pblHKE o6nv|rau,m7|

Ha npownoii Heaene Ha pbiHKe aMePUKAHCKUX
Ka3Hayemckux obauraumii B0306HOBMNOCL CHIKe-
HMe [0XOAHOCTU, [OXOAHOCTb AECATUNETHUX 06u-
rauvi B nepBbIil pa3 3a nocnegHue 3 Hegenu onyc-
TUNach Huke 4% rofoBbIx (3,99% Ha 3aKpbiTMe TOp-
roB B NATHULY, - 15 6.N. 3a Heaento).

Ha pblHOK pybneBoro gonra AaeBneHue okasanu
BO306HOBYMBLUEeCA 6ercTBo K KauyecTBy Ha BHELHUX
PbIHKAax U CYLIeCTBEHHbIi HaBeC pa3melleHuil Ha
NepBMYHOM PbIHKE.

N3ameHeHne nupekca CBONDS c Hauana 2007 roaa
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Cutyauma Ha pbiHKe aKuui

Ha doHe coxpaHstowieiica Ha MUPOBbIX hMHAH-
COBbIX PbIHKax HaNPAXeHHOCTU Ha NPOLUNON Hexene
CHUMXEHMEe POCCUACKUX WHAEKCOB MPOLOMKUNOCH:
nHaekc PTC Ha 3aKpbITUe TOProB 27 UIOHA COCTaBUA
2.318,61 nyHkTa (-2,77% 3a Hegenio), NoTepu WH-
aekca MMBB coctaBunu 3,46% (8o 1765,64 nyHK-
Ta).

N3meHeHne nHaekca RTS ¢ Hayana 2007 roga

RTSIND)(2,400.03, 2400.60, 238475, 438475, -16.0801), Voume (43 342.76)
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Hawmu KOMMEHTapUn K CUTyaLl M Ha PbIHKaxX

WTtorn oyepesHoro 3acegaHme KOMUTETA MO OTKPbLITbIM pbiHKam PPC
CLUA, cocTosABLUEroCA 24-25 WIOHA, MOJIHOCTbIO COBNAAN C OXWUAAHMAMMU
pblHKa, 6a3oBas y4yeTHas CTaBKa ocTanacb 6e3 M3MeHeHWi, Ha YpoBHe
2,0% ropoBbix. Mpu 3ToM B 3asBAeHUM No utoram 3acegaHus ®PC otmeTu-
Na, YTO PUCKU AaNbHEMLLEro CHUXEHMA TEMMNOB 3KOHOMUYECKOro pocTa 3a
nocnegHee BPEMS YMEHbLWMANCH, B TO BPEMSA KaK MHNALUOHHbIE PUCKH,
HanpoTMB, YBENNYUAUCL M3-3a PoCTa CTOMMOCTM 3Hepropecypcoe (uTo,
0YEeBUAHO, M CTANI0 NPUYUHON NPEKPALLEHUS OYEPELHOrO LKA CHUXEHUA
CTaBOK). MaKpO3KOHOMMYECKan CTAaTUCTUKA NPOLUIONA Heenu B LIeJIOM CO-
0TBETCTBOBAaNa Takum BbiBOAAM. TaK, OKOH4YaTenbHasa oueHka BBIl 3a nep-
BbIli KBapTan BbIpocna Ao +1,0% (Npeablaylui nepecmoTp +0.9%, a nep-
BOHayanbHas oleHKa, onyb/NMKOBaHHas B anpene, coCTaBfisna BCEro +
0,6%). bonee ymepeHHbIM, YeM MPOrHO3MPOBANM aHANUTUKU, OKA3anochb
nageHve npogax Hoebix AomoB B mae (-2,5% npu nporHose — 2,7%), a
06beM 3aKa30B Ha TOBapbl ANUTENbHOTO NOb30BaHNUsA HE UBMEHUICA.

OAHAKO YMepeHHbI MO3UTUB CO CTOPOHbI MAKPO3KOHOMUYECKOW CTa-
TUCTUKKU U NporHo3oB PPC oka3ancAs nepeyepKHyT HeraTUBHbIMU KOPMo-
paTMBHbIMW HOBOCTAMU. Bo BTOPOi NONOBMHE NPOLLIOA HeLenn aHanuTu-
ku Goldman Sachs npeaynpeaunu o BO3MOMHOCTM HOBbIX MAcWTabHbIX
cnucaHunin aktueoB 6aHkamu Citigroup u Merrill Lynch n pekomeHgoBanum
npoaaBaTb MX aKUMM, Takxe Oblna NOHMIKEHA A0 «NPOAABATb» PEKOMEH-
Jaumsa no akumam General Motors. lo6aBunu Heratuea u cinabole koprno-
paTuBHbIe OTYETbI KPYMHbIX KOMMNAHWIA TEXHONOTMYeCcKoro cektopa — Ora-
cle n Research In Motion. B pesynbtate 0CHOBHble aMepUKAHCKNE UHAEK-
Cbl B YeTBEPr CHM3UNUCL B npegenax 3,3%, a B LeNOoM No MToram Hegenu
notepu coctasunu 4,19% y DJIA, 3,0% y S&P 500 1 3,76% y NASDAQ. lMpu
3ToM DJIA 06HOBMN NOKanbHble MUHUMYMbl, OKa3aBLUWUCb HUXE, YeM B
MapTe TeKyLlero roaa.

Bnpoyem, HEOBXOAMMO OTMETUTb, YTO He MeHee BayHbiM (haKTopom
nageHns amepUKaHCKUX WMHAEKCOB, Yem clabas KoprnopaTMBHas OTYeT-
HOCTb, CTa/IN HOBble PEKOPAbl Ha PbIHKE HeTK, rae onaceHns BO3MOKHO-
ro COKpaLeHNa NOCTaBOK CO CTOPOHbI JINBUM NO3BONUAMN LieHaM NpeoAo-
neTb 0YEpPeHYI0 «KPYrnyio» 0TMETKY, 140 A0/A. 3a 6appenb. Poccuitckomy
PbIHKY BbICOKME LieHbl Ha HedTb, HANPOTWUB, OKAa3blBAKOT NOAAEPKKY, NO-
3TOMY B MATHULY, HECMOTPA Ha BHELHWIA HeraTue, POCCUIACKNE UHAEKCHI
yMepeHHO nogpocau. Bnpoyem, no utoram Hegenu notepu POCCURCKUX
WHJEKCOB NULLb HEMHOTUM MeHblue yem B CLUA, 4To BronHe 06bACHUMO:
npu COBPEMEHHOW CTENeHU WMHTEerpauMmM MUPOBbIX PbIHKOB KPaTKOCPOY-
Hble CU/bHbIE ABMIKEHUA YACTO OKA3bIBAKOTCA NPAKTUYECKN CUHXPOHHBIMU.
Cpeaun oTaenbHbIX OTpacfieil ayTcainfiepom cTana 3feKTpo3HepreTuka. B
npeaasepumn pacopmupoBanHus PAO 1 uons pocT KOTUPOBOK, COCTOAB-
WKnicsa Hegenen paHee, cTan NOBOAOM Ans dMKcauum NnpmbbINK.

ExxeHenenbHbIN OTYET NO NaeBbiM MHBECTULIMOHHbIM CbOH,D,aM
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[TaeBble doHabl YK BOA

MHBecTMUMOHHbBIE cTpaTernm

NHBeCTUUMOHHAA CTpaTernsa - 3T0 CoYeTaHMe MHBe-
CTULMOHHOM Lenn, NOTeHUMaNbHON JOXOAHOCTU M
YPOBHS pUCKA MAeBOr0 WHBECTUMLMOHHOIO hoHAA.
YK B®A paspabotana u4eTbipe WHBECTULMOHHBIX
cTparernm:

1. KoHcepBaTUBHas WHBECTMUMOHHAA cTparTerus
npegHasHayeHa Ans Tex MHBECTOPOB, OCHOBHOW Le-
Nbl0 KOTOPbIX ABAAETCA OrpaHUYeHUEe YPOBHS puUC-
Ka. Takke OHa MOXEeT MpeAcCTaBNATb UHTepec Ans
AKTUBHbIX WMHBECTOPOB, CTPEMALIMXCA NepexaaTtb
nageHue Ha pbiHKe akuui. OCHOBHbIM 0GBLEKTOM
MHBECTULMI ABNAIOTCA 06NUraLMM — MHCTPYMEHTbI C
(PUKCUPOBAHHOW AOXOAHOCTbLIO, MPUHOCALLME CPaB-
HUTENbHO HeGONbLWOW, HO CTabUNbHBLIA U NPeAcKa-
3yemblit goxoa. B nuHeitke NN®oB YK BOA KoHcep-
BaTMBHYlO cTpaTernio peanusyet ¢oHg obnurauuii
«DuHaHCKCTY.

2. C6anaHcupoBaHHaA MHBECTULMOHHAA cTpaTerus
npegHasHayeHa AnA TeX UHBECTOPOB, LeNbio KOTO-
pbIX ABNAETCA NOJyyeHMe [OXO0Aa Bbllle, Yem B
oHaax obAUraumii, ¢ pMCKOM MEHbLIMM, Yem B
¢doHgax akumii. CHanaHCMpPOBaHHOE CcoyYeTaHue
PUCKA M AOXOAHOCTM AOCTUraeTCsA 3a CYeT pacnpe-
JeNeHns aKTMBoB (hoHAA Mexay aKuuMamum u obau-
rayMsmu, B 3aBUCMMOCTU OT KOHDBIOHKTYPbI pPblHKA
YNPaBAAOWNIA MOXKET MEHATb 3TO COOTHOLEHUE, B
nuHeiike NMU®oB YK BOA cbanaHcmpoBaHHas cTpa-
Terus npeactaeneHa (poOHZOM CMeLaHHbIX MHBe-
CTULMIA «TUTaH».

3. ArpeccuBHas MHBECTULMOHHAA CTpaTerus npea-
Ha3HayeHa ANnA Tex WHBECTOPOB, KOTOPblE rOTOBbI
pUCKOBaTb paau MOBbILIEHHOrO MOTEHLMana MHBe-
cTULUMin. OCHOBHbIM 06BHEKTOM WHBECTULMUIA ABASAIOT-
cs akumu. B nunerike MU ®oB YK BPA npeacTtaBneHa
CEMEVCTBOM OTKPbITbIX (POHAOB aKuMiA «CTOMK» U
nHAeKcHbIM hoHaom «YK NCB-Unaekc MMBB».

4. CTparerua nepcneKTMBHbIX MHBECTULUIA npeaHa-
3HaueHa A1 Tex UHBECTOPOB, OCHOBHOW LieNbio KO-
TOPbIX ABAAETCA 3HAYUTENbHbIA AONrOCPOYHbIN
NpMpoCT Kanutana, 4OCTUraemMbli 3@ CYET MHBECTU-
pOBaHMA B KOMNaHWM C GONblUMM NOTeHUManom
pocTa 1 cyWwecTBEHHOMW HEeAOOLEHKON aKTUBOB. ITY
ctpateruio B nuHeiike MN®os YK B®A peanusyer
CEeMeliCTBO MHTepBabHbIX (DOHAOB aKLMii «OnNnoT»

c 20 no 27 utoHsa 2008
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Moaxopaw! K ynpaBiieHUI0

NaeBble MHBecTULMOHHbIE PoHabl YK BOA pasnuyatotcs mexay cobori He
TONIbKO MHBECTULMOHHBIMU CTPATErMAMU, HO TaKXKe U NOAXOAOM K ynpas-
NeHuno.

Knaccmyeckuit noaxop K ynpaBneHuMIo oTpaxaeT MHeHue ynpasaaioLLero o
TeKyLLen CUTyaLmmn Ha pbiHKe, Haubonee NepcneKTMBHbIX OTPACAAX U 3MU-
TeHTax. Ponb ynpaBnawowWero B NPUHATUM MHBECTULMOHHbLIX peLeHnin -
BbicoKas. PoHapl: «PUHAHCUCTY, «TUTaH», «CTOUKY, «ONNOT».
KoHUeHTpUpoBaHHbLIN/0TpacneBoii NoAxo K ynpaBieHuto: akTvBbl hoHAa
WHBECTUPYIOTCA B aKLMM KOMNAHMWIA TONbKO 0fHOM oTpacau. Ponb ynpas-
NALWEro B MPUHATUN MHBECTULUOHHBIX PELLeHUii - ymepeHHas. OTKpbITble
M UHTepBanbHble oTpacieBble hoHabl akumit YK BOA.

MHAEKCHDI NOAXOA K ynpaB/ieHUI0: MHBECTULMOHHbIA NOopTdhenb MHAEKC-
Horo oHAa - 3T0 TOYHOE COOTBETCTBME GUPKEBOMY MHAEKCY. Ponb ynpas-
NAWEro B MNPUHATUN WHBECTULMOHHLIX peleHuid - He3HayuTenbHas.
®oHp «YK NCB - NUHaekc MMBB».

MN3meHeHHe CTOMMOCTH NaeB NaeBblIX HHBECTHIHOHHBIX POHAOB
nop ynpaeneHuem YK B®A no coctosHuio Ha 30 mas 2008

MaeBoii oHA 1mec. | 3mec. | 6mec. | 1rop | 3roaa
YK NCB - NWHaekc MMBB +15.21% | +13.69%| +3.68% [+22.66% H/A
CTounk +13.93%|+12.47% | +1.34% |+16.80%| +137.83%
CTOWK-TenekoMMyHMKaL MM +4.06% | -3.02% |-14.67% H/n H/n,
CTOWK-HedTb 1 a3 +16.38%|+19.41% | +11.12% H/n, H/D,
CTOMWK-NMoTpebutensckuit cektop | +6.80% | -1.05% [ -8.07% H/A H/A
CTOVK-MeTannyprusi 1 Mawmroctpoerne | +2.27% | +2.54% [ +10.46% H/A H/A
CTOMWK-3 nekTposHepreT1ka +6.98% |-10.82% [-15.47% H/A H/A
TwTaH +8.79% | +7.25% | -0.26% |+12.02%| +72.94%
DUHaAHCUCT +0.75% | +2.11% | +4.79% | +8.70% | +27.93%
MaeBoii oHA 1mec. | 3mec. | 6mec. | 1rop | 3roaa
Onnot +3.98% | +8.25% |+14.78% |+32.42% H/A
OnnoT- NeKTPO3HEpreTHKa +7.11% |-12.47% | -15.86% H/A H/A,
Onnot-Metannyprus +3.16% | +3.12% |+22.86% H/A H/A

ExxeHenenbHbIN OTYET NO NaeBbiM MHBECTULMOHHbIM CbOH,D,aM
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OTKpbITbIN POHA

obnuraumm «®HaHcnCT

AunHamuka nokasartenei hoHpa
Ha ¢oHe AMHAMUKM PbIHKA

Crparerus KOHcepBaTMBHas

®oHa PUHAHCUCT Gypet MHTEpeceH TeM MHBECTO-
pam, ANA KOTOPbIX HU3KUIA YpOBeHb pucka Gonee
BaX€eH, YeM BbICOKAA NOTEHLUManbHaA LOXOAHOCTb
nHBectuumii. Cpeactsa NanliMKOB BKAAAbIBAOTCA B
tdheaepanbHble, cybdeaepanbHble, MyHULMNANbHbIE
1 KoprnopaTtueHblie ob6nuraunu. Mpu GnaronpuaTHom
CUTyauMM Ha pblHKe 4YacTb aKTUBOB (POHAA MOXET
6bITb MHBECTUPOBAHA B aKUMU, YTO MO3BONAET MO-
BbICUTb MOTEHLMan MHBecTuunii. Kak npasuno, us-
MeHeHue CTOMMOCTM Nas B GpoHAax obaurauui npo-
MCXOAMT NNaBHO, 6€3 pe3KUX B3/eTOB M NajeHuit,
TaK Kak pblHOYHAA CTOMMOCTb 06nAMUrauuin B 3Haym-
TENIbHOW CTeneHW 3aBUCMT OT 3apaHee U3BECTHbIX
BeNYMH — HOMUHANa obnuraummn, pasmepa KynoHa
1 CpoKa obpalleHus.

PekomeHayembliin VHBECTULMOHHbIN ropu3oHT
(Npeanonaraemblii CPOK MHBECTUPOBAHMA) - Gonee
OHOro roaa.

Haww peicteus

Ha npownoi Hepene n3 noptdens oHaa «dPu-
HaHcUCT» 6binK NpegbaBneHbl kK odepTe obanrauum
MocTpaHcaeTo-®uHanc u PUTpynn, npuobpeTeHbl
obnurauum 3A0 «Xengopunoteka» - AoYepHeit
komnanum OAO «Poccuickme Xenesubie Joporus,
peanusytoLieit NpoeKTsl B chepe HeABUKUMOCTH.

CTOMMOCTb YMCTbIX aKTUBOB (hOHAA 3@ Heaenio

COKpaTtunacb Ha 0,9(yo.

MpupocT CTOMMOCTHN Nas B CpaBHEHUN
¢ npupoctom nHaekca RUX-CBONDS

6a3a pacyeta 17 uioH 03

]

UHAHCUCT

nHaekc RUX-Cbonds

c 20 no 27 utoHsa 2008

CYA, MAH. Yucno CtoumocTtb | MHAekc RUX-
py6 nanwukos | nasn, py6. Chonds
20.06.2008 1110.6 817 1671.42 224.0
27.06.2008 1100.2 798 1673.16 223.3
U3meHeHUe (-0.9%) (-2.3%) (+ 0.1%) (-0.3%)
CtpykTypa noptdena doHpa
Toprosens CBS3b
6% 14%
®urHaHCbI CtpouTtensct
17% B0
12%
Mpoune
39 SHepreTuka
14%
[eHexHble Cenbckoe
cpeacTsa X035IMCTBO
30% 49, 27.06.2008
HaumeHoBaHue 20.06.2008 27.06.2008

0O6MraumMm poccMncKnx Xo3sMcCTBeHHbIX o6wecTs

ArpoxonauHr-®uHaHc, 1

AMNK Apkaaa, 1
AlMNK Apkaaa, 3
[anbceasb, 3
OOMOUEHTP, 1
Xengopunoteka, 2
Mupakc 'pynn, 1

MockoBckoe 061acTHOe MNoTeYHoe areHTCTBo, 3

MocTtpaHcasTo-®OuHaHc, 1

HK AnbsiHc, 1
HOMOC-BAHK, 7
Ouvakoso, 2

MpomTpakTop-®uHaHc, 1

Paavoner, 1
PUMpynn, 1
CrpoiiTpaHcras, 1

YamypTHedTenpoaykr, 1

YPCA baHk, 7
SHeproueHTp, 1

OeHeXxHble cpeacTBa

EXXeHeaenbHbIM OTYET MO NMaeBbIM MHBECTULIMOHHBLIM CbOH,D,aM

80.12
0.48
0.80
2.41
0.43
4.31

1.84
9.84
12.17
1.52
0.67
0.21
0.81
11.83
8.59
1.59
1.54
7.35
13.73

19.88

69.02
0.49
0.80
2.42
0.43
4.33
9.92
1.85
9.89

1.53

0.22
0.82
13.62

1.54
7.37
13.79

30.98
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BDA

YMNPABNAIOLLARA
KOMMAHWA

OTKpbITbIN POHA

CMeLUAaHHbIX MUHBEeCTUUUN «TUTaH»

Crparerus cbanaHcupoBaHHas

®oHp TUTAH npepHa3HayeH AnA Tex WHBECTOPOB,
KOTOpble MpeanoYynTalT cbanaHcMpoBaHHoOe coye-
TaHWe pUCKa M noTeHuMana uHeectmumii. CpeacrTea
(oHaa moryT GbiTb MHBECTUPOBAHbI B aKLWUW U 06-
AUraumumM poCCUMCKUX NPeanpusATUii, a TaKKe rocy-
JapcTBeHHble U cybdeaepanbHble obnuraumum. Pac-
npegeneHne akTMBoB GoHAA MeXay aKuuamu u 06-
auraumamu obecneymsaet 6oNbIUUIA NOTEHLUMAN WUH-
BecTMumin, yem y oHa0B 0b6AUraLmMin, Npu pucKax
CYLEeCTBEHHO MeHbLIMX, Yem Y hoHA0B akuui. Mmb-
Kas MHBECTUUMOHHAA aeknapauus ¢oHaa no3sons-
eT BapbMpoBaTbh COOTHOLIEHME aKuMil n obaurauuii
B noptdene, 4yTo faeT ynpaensfiolemy AONOMHM-
TeNlbHble BO3MOXHOCTU [/ PerynupoBaHus COOT-
HOLIEHUSI PUCKA M JOXOAHOCTU B 3aBUCUMOCTU OT
PbIHOYHOW CUTYaLUN.

Hawwu peircteus

Ha npouwnoit Hegene B noptdene oHaa «TutaH»
Mbl yBennuuau aonto akumn TMK Hopunbckuin Hu-
Kenb, Jlykoina n CobepbaHka, COKPATUAM AONIO aK-
umii MTC, OTK-5 n PocHedtn. CymmapHas nons ak-
umin B noptdene oHAa HE3HAYUTENBHO CHU3MNACh
00 62,4%.

B obnurauMoHHOM Yactu noptdens CylecTBeH-
HbIX U3MEHEHUIA Mbl HE MTPOU3BOAMIN.

CTOMMOCTb 4YMCTbIX aKTUBOB (hOHAA 3a HeAento
coKpaTtunach Ha 3,5%.

lNpupoct ctoumocTyn nas B cpaBHeHUN
C NPMPOCTOM CMELLAHHOro NHAEKCa
CBONDS/MMBB

CMeLlaHHbI MHAEeKC

c 20 no 27 utoHsa 2008

JuHamuka nokasarteneit poHpa Ha HoHe AMHAMUKM pbIHKA

CYA MH.| Ymcno | Cromviocs MHpekc
py6 | naiumkos| nas, py6. | CBONDS/
MVBB
20.06.2008 4108 2850 2516.33
27.06.2008 396.6 2831 244320
MaveHenre | (-3.5%) | (-0.7%) -29%) -19%)
CtpykTypa noptdens doHpa
HF:;);VIG CBfi3b
° 2%
HedTb 1 DUHAHCBI
ra3 13%
35%
[leHexHble
cpeacrtea
15%
MeTtannyprum
| O6nuraumm
9% 17% 27.06. 2008
HanmeHoBaHue 20.06.2008 27.06.2008
Axkuus 63.54 62.41
APMAJA, ao 0.33 0.31
BaHk BTB, ao 2.25 2.24
BawHedTb, ao 0.20 0.21
[asnpom HedTb, ao 0.45 0.45
FA3MPOM, ao 10.45 10.52
MK Hopwunbckwit Hukenb, ao 3.07 3.89
NyKOWN, ao 8.16 10.25
MarHuToropckuii MeTannypruyeckunini kombmHat, ao 0.99 1.02
MobunbHble TeneCucremsl, ao 1.20 0.83
HOBAT23K, ao 1.25 1.23
HoBonuneukunit MeTannypruyeckuii kKombuHat, ao 1.05 1.07
OrK-2, ao 0.75 0.79
OrK-5, ao 2.90 1.44
Montoc 3onoTo, ao 1.16 1.14
PocHedTb HK, ao 5.19 1.66
C6epbaHk Poccuu, ao 8.56 9.50
C6epbaHk Poccum, an 0.55 0.54
Cesepo-3anaaHblit Tenekom, an 0.87 0.86
CeBepcransb, ao 1.37 1.41
CeBepcranb-aBTo, ao 0.22 0.21
Cunosble MallWHbI, ao 1.21 1.26
CyprytHedTeras, ao 2.55 2.60
CypryTHedTeras, an 1.25 1.22
TatHedTb MM.B.A.lWawwnHa, ao 0.70 0.71
TpaHcHedTb AK, an 1.03 1.03
YpanceasbuHdopM, ao 0.30 0.29
YdaHedTexum, ao 1.09 1.14
YdaHedTexum, an Bbin.2 0.91 0.91
YdaoprcuHres, ao 2.36 2.46
YdaoprcuHTtes, an 1.15 1.20
FocyaapcTBeHHble LileHHble 6yMaru cybbekTtoB PO 11.26 11.70
MockoBckas obnactb, 25006 11.26 11.70
06MraumMm pocCMCKNX X03MCTBEHHbBIX 06LLecTB 6.07 6.31
PaauoHerT, 1 3.91 4.07
SptOHWOH, 1 2.16 2.24
AeHeXHble cpeacTBa 19.13 19.58

ExxeHenenbHbIN OTYET NO NaeBbiM MHBECTULMOHHbIM PoHAaM

www.am.bfa.ru



BDA

YMNPABNAIOLLARA
KOMMAHWA

OTKpbITbIA (DOHA
aKUUM «CTOUKY

CTparerus arpecCMBHas
Knaccuyeckuii noaxopa K ynpasaeHuio
®onpg CTOUK npepHa3HauyeH ana Tex UHBECTOPOB,
KOTOpble roTOBbl paau 60/blIEero noTeHuMana nHee-
CTUUMI B3ATb Ha cebs onpegeneHHble pucku. Oc-
HOBHbIM O0OBEKTOM MHBECTUPOBAHMA CpPeacTB (OH-
[1a ABNSATCA aKUUN POCCUICKMUX aKUMOHEPHbIX 06-
wecTB. PbIHOYHAsA CTOMMOCTb aKuUWii NOABEPIKEeHa
3HauUTeNbHbIM KONeGaHMAM, TaK KaK 3aBUCUT OT
Bcex (haKTOpOB, BAMAIOLWMX HA NEPCNEeKTUBbI Npes-
npuaTUA-amuTeHTa (0T NMPOM3BOACTBEHHbIX U (u-
HAHCOBbIX MOKa3aTenein AeATeNbHOCTU KOMMNAHUK
0O MONUTMYECKON U IKOHOMUYECKOW cuTyauuu B
cTpaHe 1 Mupe). OgHAKO B JONTOCPOYHON Nepcnek-
TUBE MMEHHO aKuUWM MOTYT NPUHECTU HauboNbLINA
[OX0A cpeau BCex (PUHAHCOBbIX MHCTPYMEHTOB.
Yactb akTnBoB (hoHAa «CTOMK» MOXeET ObiTb UHBE-
CTMpOBaHa B roCyfapCTBEHHble, peruoHasnbHble U
KOprnopaTuBHble 06MMrauuM, 4to MO3BONSAET CHU-
3UTb PUCKK (DOHAA B Cyyae yXyalleHUs pbIHOYHOM
cuTyaumu.
Hawwu peicteua

Ha npownoit Hegene B noptcdene cdoHaa CTomk
Mbl yBennuyunmn agonto akumi MK Hopunbckuin Hu-
Kenb 1 npuobpenu akuum Montoc 3o0n0Ta, COKpPaTH-
nu gonio akuuii PocHedtn. CymmapHas fons akumi
B noptdene ¢oHaa M3MeHUNAcb HE3HAYUTENLHO U
coctaBnset 98,55%.

CTOMMOCTb 4MCTbIX aKTMBOB (DOHAA 3a Hepnento
CoKpaTtunach Ha 3,9%.

MpupocT cToMMOCTH Nas B cpaBHEHUU
¢ npupocTom uuaexca MMBB

350%
300%
250%
200%
150%
100%
50%
0%

c 20 no 27 utoHsa 2008

JuvHamuka nokasarteneii poHaa Ha PoHe
OVHaMUKU PbIHKA

ExxeHenenbHbIN OTYET NO NaeBbiM MHBECTULMOHHbIM CbOH,D,aM

CYA, MAH. Yucno CromMmocTb UHpeke
pyo navwpkoB | nas, py6. MMBBE
20.06.2008 688.3 3896 3561.75 1829
27.06.2008 6613 3883 3423.25 1766
UsveHerne | (-3.9%) | (-0.3%) | (-3.9%) (- 3.5%)
Ctpykrypa noptdena ¢oHaa
HedTb 1 ras
¢5 6% Mpoune
° 8%
CBA3b
6%
DuUHaHChI
MeTannypru 17%
5 Yp AeHexHble
12% CpeAacTsa 27.06. 2008
1%

HaunmeHoBaHue 20.06.2008 27.06.2008
Akuunsa 98.73 98.55
AKpOH, ao 1.08 1.07
Bank BTB, ao 2.41 2.41
BawHedTb, ao 0.43 0.45
BenoH, ao 2.05 2.26
BEPO®APM, ao BbIN.2 2.50 2.38
[asnpom HedTb, ao 6.58 6.57
FA3MPOM, ao 14.48 14.36
MK HOpWnbCKWii HUKeNb, ao 0.70 2.69
NIYKOWN, ao 11.29 9.05
MarHuT, ao 0.40 0.39
Mo6unbHble TeneCucremsl, ao 5.87 5.83
HwxHekaMckHedTEXUM, ao 0.82 0.86
HOBAT3K, ao 3.55 3.51
HoBonuneukuit MeTannypruyeckmini KoMm6uHaT, ao 2.59 2.64
OrK-2, ao 0.17 0.41
Montoc 3on0T10, ao 1.78
PocHedTb HK, ao 8.51 6.23
C6epbaHk Poccum, ao 11.58 11.60
CbepbaHK Poccuu, an 2.67 2.63
LeBepcTanb, ao 2.09 2.16
CypryTHegTeras, ao 5.49 5.37
CypryTHe@Teras, an 1.57 1.53
TatHedTb UM.B.[.WawwnHa, ao 2.61 2.65
Ypankanuii, ao 1.04 0.98
YdaHedTexum, ao 1.43 1.51
y(aHe@TexmMm, an Bbin.1
Y@aHepTeEXUM, an Bbin.Z 0.65 0.66
Y@PaoprcuHTes, ao 2.13 2.23
Y(aoprcuHTes, an 1.30 1.36
HUXHbIM Ky3bacc, ao 2.74 3.00
AeHeXxHble cpeAcTBa 1.27 1.45

www.am.bfa.ru



[
BDA

YMNPABNAIOLLARA
KOMMAHWA

OTKPbITbIN ®OHA AKLUN
«CTOUK-HE®DTb U TA3»

Crparterus arpeccmBHas

KoHLeHTp1poBaHHbI/ MOAXOA, K yNpaBAeHMIO
OCHOBHbIM 06BEKTOM WHBecTMpoBaHus ans ONMNG®
akumii CTOUK-HedTb 1 a3 AaBnaoTCA akuMmu npeg-
npuUATUI, ocylwecTBAALWMX A0ObIYY, nepepaboTKy
M TPaHCMOPTUPOBKY HedTW M rasa. Npusnekatenn-
HOCTb HedhTerasoBoi oTpacau obycnosneHa eé
cTpaterMyecKMm 3HayeHuem [Ana  AUHAMUYHOIO
PasBUTUA POCCUACKON IKOHOMUKU. IMEHHO B 3TOW
oTpacnu paboTaloT camble KpynHble U W3BECTHble
poccuiickue kopnopauum (Fasnpom, Jlykoun, Poc-
HedTb 1 ap.)

3aBUCMMOCTb OT KOHBIOHKTYPbl OTAENbHO B3ATOW
0Tpac/in CyLecTBEHHO yBennynBaeT ypoBeHb puUC-
Ka, no3tomy nau coxga «CTOUK-Hed b 1 Maz» mbl
peKomeHyem B MepByl0 o4YepeAb OMbITHBIM MHBE-
CTOpam, UMeKLWMM CoOCTBEHHOE NpefcTaBaeHne o
NpVBNEKaTeNbHOCTU OTAENbHbIX OTpac/ieil 3KOHO-

MUKW,

dopmrpoBaHME OTKPLITOrO NaeBOro MHBECTULMOH-
Horo ¢oHaa akumit «CTOUK-HedTb 1 Ma3» Havyanocb

22 UIOHA 1 3aBepLUmMnoch 28 UIOHA 2007 roaa.

c 20 no 27 utoHsa 2008

| 8

JunHamuKa nokasarenei ¢poHpa

CYA, MAH. Yucno CtoumocTtb
py6 navwukos | nas, pyo.
20.06.2008 60.1 588| 1171.54
27.06.2008 57.6 592 1121.44
U3meHeHne (- 4.2%) (+ 0.7%) (-4.3%)

Ctpyktypa noptdena doHpa

Akuus

BawHedTb, a0
BawHedTb, an

[asnpom HedTb, ao

FA3MPOM, ao

JNIYKOWN, ao

HuxHekaMckHedTEXNM, a0

HOBAT3K, ao

PocHedTb HK, ao
CnaBHedTb-MermoHHedTeras, ao
CnaBHedTb-MermoHHedTeras, an
CypryTHedTeras, ao
CypryTHedTeras, an
TatHedTb MM.B.A.lLawwnHa, ao
TpaHcHedTb AK, an
YdaHedpTexum, ao
YdaHedTexmm, an Bbin.2
[eHe)xHble cpeacTBa

HanMmeHoBaHue

ExxeHenenbHbIN OTYET NO NaeBbiM MHBECTULMOHHbIM CbOH,D,aM

20.06.2008 27.06.2008

98.93
1.30
0.41
11.81
14.01
13.79
6.74
14.43
14.74
0.23
0.46
8.26
2.87
6.74
1.48
0.74
0.92
1.07

99.13
1.36
0.43
11.83
14.15
13.52
7.18
14.26
14.74
0.23
0.48
8.10
2.81
6.86
1.48
0.78
0.92
0.87
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BDA

YMNPABNAIOLLARA
KOMMAHWA

OTKpbITbIN

(hOHA aKL U

«CTOUK — TeneKoOMMYHUKaLNn»

CTparerus arpecCMBHas

KoHLeHTpUpOBaHHbI NOAXOA K YNpPaBAeHNIO
OCHOBHbIM 00BEKTOM MHBecTMpoBaHusa ans OMNG
akunin CTOUK-TeneKOMMYHUKaLMK ABNAIOTCA aKLUK
KoMnaHuii cBA3u. VIHBeCTULMOHHAA npuBeKaTenb-
HOCTb OTPAc/iM 00ycnoBneHa OXWAAeMbIMU BbICO-
KAMW TeMnamu pasBUTUA KaK NPOBOAHOW, TaK U
MO6UNbHOW CBA3M. MpyU 3TOM TeNEKOMMYHMKALUK
3T0 — OAWH M3 TeX CEKTOPOB POCCMICKOWA IKOHOMMU-
KW, C NOMOLLbI0 KOTOPbIX POCCUA MOXET COCTaBUTb
KOHKYPEHLMIO ApYrum CTpaHam B pas3BuTUM cdepbl
BbICOKMX TexHonoruit. OgHMM M3 KaTtanusatopos
ONA pasBMTUA OTPACAU MOXET MOCNYXUTb NaHu-
pyemas peopraHusauma xonguHra CBA3bMHBECT.
Mpumepsbl npeanpuatuii otpacium - PocTenekom,
MTC, CeBepo-3anagHblit Tenekom.

3aBUCMMOCTb OT KOHBIOHKTYPbl OTAE/NbHO B3ATOWA
0TpPac/iM CyLeCcTBEHHO YBeNNYUBAET YPOBEHb pUC-
doHaa «CTOUK-
TeneKOMMyHUKaLUU» Mbl PEKOMEHAYEM B NEpBYIO

Ka, no3Tomy nau
o4yepeab OMNbITHbIM MHBECTOpPam, UMeHOLWUM cobcr-
BEHHO€ npeacTtaBieHne O NpuBNEKaTe/IbHOCTU OT-

JeNibHbIX 0Tpac/iel 3KOHOMUKMU.

dopmnpoBaHME OTKPbLITOrO NaeBOro MHBECTULMOH-
Horo ¢oHaa akumit «CTOUK-TenekomMMyHMKauUUm»
Hayanocb 22 UIOHA U 3aBEPLIUIOCH 28 UIOHA 2007
roaa.

c 20 no 27 utoHsa 2008

|9

OunHamunKa nokasarenei ¢oHpa

CYA, MAH. Yucno CroumocTb
py6 navwmkoB | nas, py6.
20.06.2008 39.4 482 870.05
27.06.2008 37.9 481 838.58
UsmeHeHne | (- 3.7%) (-0.2%) (- 3.6%)
Ctpykrypa noptdens doHaa
HanmeHoBaHue

Akuuns

AO®K Cuctema, ao

BonraTenekom, ao

BonraTenekom, an

BbiMnenkomMm, ao

Janbceasb, ao

[anbcBaA3b, an

MobunbHble TeneCucremsl, ao

MockoBckasi ropoackas TenedboHHas ceTb, ao
MockoBckas ropoackas TenedoHHas ceTb, an
PBK MHdopMaumoHHble CuCTeMbI, ao
PoctenekoMm, ao

Poctenekom, an

CeBepo-3anagHbiin Tenekom, ao
CeBepo-3anaaHbiit Tenekom, an
CunbupbTenekoMm, ao

CubupbTtenekom, an

TaTTenekom, ao

Ypances3sbuHdOpM, ao

YpancesizbuHdopM, an

LleHTpaﬂbHaﬂ TeNeKOMMYHMKaUMOHHasa KOMNaHua, ao

LJ,eHTpaanaﬂ TeNneKOMMYHMKauuoHHaa KoMnaHua, an
OxHas TEeNeKOMMYHMKaUuMOHHaA KOMNaHuA, ao
OxHas TeNnekKOMMYHUKaUuMoHHasa KoMnaHua, an
[eHeXHble cpeacTBa

ExxeHenenbHbIN OTYET NO NaeBbiM MHBECTULMOHHbIM CbOH,D,aM

20.06.2008 27.06.2008

96.99
5.85
5.04
3.53
11.99
2.41
1.43
14.13
1.46
2.51
1.71
8.41
4.11
5.13
3.50
5.48
3.25
2.11
5.44
1.81
1.95
2.22
2.24
1.31
3.01

97.59
6.01
5.20
3.33
12.60
2.33
1.43
14.00
1.53
2.61
1.74
8.96
4.10
5.01
3.44
5.39
3.20
2.04
5.24
1.75
1.97
2.19
2.25
1.30
2.41

www.am.bfa.ru



BDA

YMNPABNAIOLLARA
KOMMAHWA

OTKPbITbIN

(hOHA aKLU#

«CTouk-MeTtannyprua n MawmHocTpoeHune»

Crparerus arpeccmBHas

KoHLeHTpUpoBaHHbI/ MOAXOA, K YyNPaBAEHMIO
OCHOBHbIM 06BEKTOM WHBecTMpoBaHus ans ONMNG®
akunin  CTOUK-Metannyprus u MawmHocTpoeHue
ABNAIOTCA aKUMU MeTannypruyeckux KomOuHaToB,
rOpPHOPYAHbIX KOMNAHWUM, TPY6HBIX 3aBOAOB, MaLLU-
HOCTpOUTeNbHbIX 3aBoAoB. Metannyprua m mawu-
HOCTPOEHWE ABAAIOTCA BeAyWMMKU OTpacnamMm poc-
CMACKON NpOMbIWAEHHOCTU.  MalwmnHocTpoeHue,
natouiee 12% 3kcnoprta Poccuu, 3aHumaet no atomy
nokasarento 2-oe mecto nocne TIK. MawwuHo-
CTpoeHue BK/YaeT B cebs Gonee 3300 TONBKO
KPYMHbIX U cpegHuX npeanpuatuin. O maclwTtabax
POCCUICKON MeTannyprum roBOPAT cneayiolme
undpbl: PO 3aHMMaeT 1-e MecTo B MUpe no npowus-
BOACTBY HUKENs, 2-€ N0 NPOU3BOACTBY aNlOMUHUA,
3-e Mo pa3BefaHHbIM 3anacam 30/10Ta.

Mpumepbl npegnpuatuii otpacan — FMK Hopunb-
ckun Hukenb, Cesepcransb, lNontoc 3onoto, Meuen,
TMK, AsTtoBa3, Cunosble MawwuHbl, Tynamalu3aBog,.
3aBUCUMOCTb OT KOHDBIOHKTYPbl OTAENbHO B3ATOW
0TPac/in CyLeCcTBEHHO yBennynBaeT ypoBeHb pUC-
Ka, noatomy nau ¢oHaa «CTONK-Metannyprus u
MawwnHocTpoeHne» Mbl peKoMeHAyem B MepByio
oyepeab OMbITHbIM WHBECTOPAM, UMELWMM CoOCT-
BEHHOe NpeAcTaBiAeHne O MPUBEKATeNbHOCTU OT-

AeNbHbIX 0Tpacne|7| 3KOHOMUKMN.

®opmupoBaHue OTKPLITOrO NaeBOro MHBECTULMOH-
Horo coHza akumit «CTOUK-Metannyprus n Mawm-
HOCTPOEHMe» Hayanocb 26 1 3aBepLNNOChb 28 HO-

A6psa 2007 roaa.

c 20 no 27 utoHsa 2008

110

OunHamuka nokasareneit poHaa

Akumsa

ABToOBa3, an

ALIVHCKNI MeTannypruyeckuii 3asoa, ao

BenoH, ao

A3, ao

MK HopunbCckuii HUKenb, ao

KAMAS3, ao

Kopnopauusi UPKYT, ao

MarHUTOropckuin MeTannypruyeckuii KombuHaT, ao
Hosonuneukunin MeTannypruyeckunii KoM6uHaT, ao
O6beAnHEHHble MaWNHOCTPOUTESIbHbIE 3aBOAbI, a0
MonumeTtann, ao

Montoc 3onoTo, ao

CeBepcTanb, ao

CeBepcTanb-aBTo, ao

CunoBble MalWuHbI, ao

TpybHas meTannypruyeckas KomMnaHus, ao
OxHbIN Kysbacc, ao

[eHexxHble cpeacTsa

ExxeHenenbHbIN OTYET NO NaeBbiM MHBECTULMOHHbIM CbOH,D,aM

CUA, MAH. Yucno Croumoct
py6 navwmkos | nas, py6.
20.06.2008 23.9 456 1083.:
27.06.2008 23.0 452 1056.¢
U3meHeHHe (- 3.8%) (- 0.9%) (- 2.4%)
CtpyKtypa noptdena dpoHaa
HanmeHoBaHune

20.06.2008 27.06.2008

98.30
2.42
5.02
2.89
8.19
13.41
8.61
2.76
5.38
9.26
0.93
4.29
2.13
8.98
6.36
4.15
2.63
10.89
1.70

99.51
2.44
5.24
3.19
8.20
13.06
8.23
2.84
5.55
9.44
0.97
3.65
2.09
9.26
6.14
4.32
2.98
11.93
0.49
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BDA

YMNPABNAIOLLARA
KOMMAHWA

OTKpbITbIN (DOHA aKL KA

«CTOMK-INeKTpo3HepreTuka»

Crparerus arpeccmBHas

KoHLeHTpUpoBaHHbI/ MOAXOA, K YyNPaBAEHMIO
OCHOBHbIM 06BEKTOM WHBecTMpoBaHus ans ONMNG®
akunit CTOUK-dneKTpo3HepreTUka akuuu Komna-
HWiA, OCYLLECTBAAIOWMX NPOU3BOACTBO, COLIT U ne-
penayvy 3neKTpUyecKon 3Heprum. [poxopswas B
HacToswee Bpems pecopma 3/7E€KTPOIHEPreTUKH,
npeanonarawowas NocTeneHHy nubepanusauuio
ONTOBOrO W PO3HMYHOTO PbIHKA 3NEKTPO3HEPruu,
6yneT cnocobCcTBOBaTb Pa3BUTHI0 KOHKYPEHUUU U
3aCTaBMT NpeanpuATAA OTPacan pasBuBaTb COBpe-
MeHHble TexHonoruu, 6onee 3heKTUBHO MUCMONb-
30BaTb TOM/IMBO, TOYHEE MIAHMPOBATL MPOVN3BOACT-
BEHHYI0 AeATENbHOCTb, YTO OyaeT CTUMyNMpoOBaThb
pOCT NPUBLINM 3HEPTETUYECKUX KOMMAHWIA U Nono-
HWUTENbHO CKAXeTCA Ha KOTUPOBKAaX UX aKLMA.
Mpumepsl npeanpuatuin otpacnn — MocaHepro, Up-
KyTckaHepro, I'mapoOI'K, OlrK-3, OlK-5, maruct-
panbHble ceTeBble KOMNaHUN.

3aBUCUMOCTb OT KOHDBIOHKTYPbl OTAENbHO B3ATOW
oTpacnn CyleCcTBEHHO YBEeNNYNBAeT ypoBEeHb puUc-
Ka, no3Tomy nau doHaa «CTOUK-
3NeKTPO3HEPreTnKa» Mbl PEKOMEHZYEM B MEPBYIO
oyepeb OMbITHbIM WHBECTOPAM, UMeEKLWMM cobCT-
BEHHOE NpeAcCTaBNeHWe O MpUBNEKaTeNbHOCTU OT-

AeNbHbIX OTPaCHEVI 3KOHOMUKMN.

dopmrpoBaHME OTKPHLITOrO NaeBOro MHBECTULMOH-
Horo ¢oHga akuuit «CTOUK-dnekTpoaHepreTnka»

Hayanocb 26 U 3aBEPLINNOCH 29 HOAGPSA 2007 roaa.

JunHamuka nokasartenei hoHpa

CYA, MAH. Yucno Croumoct
pyoé nanwmkos | nas, py6.
20.06.2008 15.7 293 895.(
27.06.2008 14.7 296 826.£
UameHeHne | (- 6.3%) (+ 1.0%) (-7.6%)
Ctpyktypa noptdens ¢oHaa
HaumeHoBaHue

AKuus
'apoOrK, ao

UpKyTcKaHepro, ao

20.06.2008 27.06.2008

MockoBcKas ropoackasn aneKTpoceTeBas KOMNaHus, ao

MockoBckas o6beAuHEHHas aneKTpoceTeBas KOMMaHUsA, ao

MocaHepro, ao

MocaHeproc6bIT, ao

OrK-2, ao
OrK-3, ao
OrkK-5, ao
OrK-6, ao
TrK-5, ao
IOTK TTK-8, ao

AeHeXxHble cpeacTBa

ExxeHenenbHbIN OTYET NO NaeBbiM MHBECTULMOHHbIM CbOH,D,aM

| 1 1 c 20 no 27 nioHa 2008

95,78
10.80
8.48
2.18
10.59
13.49
3.52
7.41
10.22
11.69
4.62
6.19
6.59
4.22

93.49
10.55
8.39
243
12.04
13.42
3.55
6.97
7.48
11.20
4.58
5.92
6.95
6.51

www.am.bfa.ru
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YMNPABNAIOLLARA
KOMMAHWA

OTKPbITbIN ®OHA AKLUN
«CTOUK-NNOTPEBMTENbCKUN CEKTOPY»

Crparerus arpeccmBHas

KoHLeHTpUpoBaHHbI/ MOAXOA, K YyNPaBAEHMIO
OCHOBHbIM 06BEKTOM WHBecTMpoBaHus ans ONMNG®
akumii CTOUK-MoTpeGuTensckuil ceKTop ABAsAOTCA
aKuMM KOMMaHWiA, NPOU3BOAALMX NOTPeOUTEND-
CKMe TOBapbl, U aKuuM poccuiickux 6aHkoB. OpHa
M3 OCHOBHbIX OTIMYMTENbHBIX OCOBEHHOCTEN 3TUX
KOMNaHWI € TOYKN 3pEHUA UHBECTOpa — 3TO OPUEH-
Tauua Ha BHYTPEHHWUIA CNPOC U, KaK CNeAcTBUe, HU3-
Kaf 3aBUCUMOCTb (DMHAHCOBBIX PEe3ynbTaToB U Pbl-
HOYHON KanuTanu3auunm 3MUTEHTOB OT KOHDBIOHKTY-
Pbl BbICOKOBOMATU/BHbIX BHELWHUX CbIPbEBbIX PbIH-
KoB. Mpu 3TOM NpogoMKalWMnCca «noTpeduTeNb-
CKuin 6ym» 6yger cnoco6CTBOBaTh AafibHelilemy
pocty (UHAHCOBbIX MOKa3aTeneil KOMMNaHWiA po3-
HWUYHOW TOProBAM UM 6AHKOB W, COOTBETCTBEHHO,
POCTY KOTUPOBOK UX aKLUWA.

Mpumepbl npeanpuatuii — CoepbaHk, BT, MarHur,

CenbMOV KOHTUHEHT, BanTtuka, JlebegaHcKui.

3aBUCUMOCTb OT KOHBIOHKTYPbl OTAENbHO B3ATOWM
OTpacnn CyLeCTBEHHO YBeNN4YnBaeT ypoBeHb puUc-
Ka, noatomy nau cdoHga «CTOUK-MoTpebutenbckuii
CEeKTOp» Mbl PEKOMEH/lyeM B MePBYI0 04epeab OnbIT-
HbIM MHBECTOpPaMm, MMelwWuM coOCTBEHHOe npea-
CTaB/lieHMe O NPVBNEKaTeNbHOCTN OTAENbHbIX OT-

pacnein 3KOHOMUKU.

®opmupoBaHue OTKPLITOrO NaeBOro MHBECTULMOH-
Horo doHaa akumii «CTOUK-MoTpebuTenbcKuit cex-
TOpP» HAyYanoChb 26 U 3aBEPLWIMNOCH 28 HOABPA 2007

roaa.
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AunHamuka nokasartenei hoHpa

Axkumna

AnTeyHas ceTb 36,6, ao
BanTtuka, ao

BanTuka, an

BaHk Bo3poxaeHue, ao
BaHk BTB, ao

BaHk MockBbl, ao
BEPO®APM, ao BbIn.2
Ipynna PA3IYNAN, ao
ANKCH Tpynn, ao
KAJIMHA KoHuepH , ao
NebepaHckuin, ao
MarHuT, ao

C6epbaHk Poccuu, ao
Cb6epbaHk Poccum, an
CenbMoit KOHTUHEHT, ao

AeHeXxHble cpeacTBa

ExxeHenenbHbIN OTYET NO NaeBbiM MHBECTULMOHHbIM CbOH,D,aM

CYA, MAH. Yucno Croumoct
pyo6 nanwmkos | nas, py6.
20.06.2008 20.4 434 887.:
27.06.2008 19.5 432 853.¢
U3meHeHHe (- 4.3%) (- 0.5%) (- 3.8%)
LTPYKTypa NopTgeNns QpoHaa
HanMeHoBaHue

20.06.2008 27.06.2008

96.21
1.75
8.58
5.16
12.81
13.54
9.00
4.06

5.02
2.28
4.13
9.77
7.48
6.68
5.97
3.79

98.71
1.69
8.79
5.36
12.70
13.43
8.78
4.16
2.89
5.19
2.28
4.28
9.54
7.19
6.52
5.90
1.29

www.am.bfa.ru
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YMNPABNAIOLLARA
KOMMAHWA

OTKpPbITbIN MHAEKCHbIN (POHA
«YKTCBb — NHpekc MMBbB»

JunHamunKa nokasareneit ¢poHpa Ha oHe

CTparerus arpecCMBHas

MHaeKcHbI NoAXOA K ynpaBneHuio

YK NCb - UHAEKC MMBB - oTKpbITbIi MHAEKCHbI
naeeBoW WHBECTULUMOHHbIA ctoHa (OUNUD). UHse-
CTULUMOHHAA Aeknapauusa JaHHoro ¢oHaa npegy-
CMaTpMBaeT BO3MOXHOCTb BJIOXKEHWA CPEACTB WH-
BECTOPOB B aKUUM KOMNaHuiA, Bxoaawmx B VIHAeKC
MMBB. [laHHbi hoHA npeaHasHayeH ansi UHBECTO-
pOB, YBEPEHHbIX B NOTEHLMANE POCCUNCKON IKOHO-
MMUKWU U TOTOBbIX MHBECTUPOBATbL CPEACTBA B aKLMM
CaMbIX KPYMHbIX U HafeXHbIX POCCMNCKUX KOmna-
HUIA. Pe3ynbTatbl MHAEKCHbIX (DOHAOB CTPEMATCA K
pesynbTatam COOTBETCTBYIOLLEr0 MHAEKCA, Ha KO-
TOPbI OpueHTUpOBaHbI BoxeHus doHaa. NHaekc-
Hble (hOHAbI HaMMeHee 3aBUCUMbl OT [eiCTBUIA

ynpasnaiowen KomnaHum.

MpupocT cTOMMOCTU Nas B CPaBHEHUU
¢ npupocTom nuaekca MMBbB

6a3a pacyeta 28 gek 06
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AWHAMUKN pbiHKa

ExxeHenenbHbIN OTYET NO NaeBbiM MHBECTULMOHHbIM CbOH,EI,aM

www.am.bfa.ru

CYA, MAH. Yucno CtroumocTtb UHpeke
py6 navwukos | nas, pyob. MMBB
20.06.2008 368.2 1073 1071.78 1829
27.06.2008 350.5 1068 1018.34 1766
N3meHeHune (-4.8%) (-0.5%) (- 5.0%) (-3.5%)
Ctpyktypa noptdena ¢oHaa
HedTb 1 ras
56%
Mpoune
3%
Cea3b
5%
METaf;c,ZprMﬂ ®rHaHCbI
JleHexHble 19%
cpeacTsa
1% 27.06.2008
HanmeHoBaHue 20.06.2008 27.06.2008
Axumns 99.36 98.71
ABToBa3, ao 0.41 0.41
AspodnoT, ao 0.55 0.50
BaHk BTB, ao 2.92 2.76
BaHk MockBbl, ao 0.77 0.76
BonraTenekom, ao 0.23 0.24
[asnpom HedTb, ao 1.48 1.48
FA3MPOM, ao 14.93 14.70
'mapoOrK, ao 1.85
MK Hopunbckuit HUKesb, ao 9.18 7.76
NYKOWN, ao 14.93 14.27
MarHuToropckuii MeTannypruyecknii Kom6uHaT, ao 0.84 0.87
Mo6unbHble TeneCucremsl, ao 1.53 1.52
MocaHepro, ao 0.65 0.63
HOBAT3K, ao 5.88 5.99
HoBonuneLkuii MeTanypruyecknini kombuHat, ao 1.48 1.51
OrK-3, ao 0.27 0.22
OrK-5, ao 0.53 0.50
MonumeTtann, ao 0.33 0.33
Montoc 3on0T0, @ao 2.42 2.30
PBK NHdopMaunoHHble CucteMbl, ao 0.36 0.37
PocHedTb HK, ao 6.88 6.90
PoctenekoMm, ao 2.15 2.30
C6epbark Poccum, ao 14.16 14.19
C6epbark Poccum, an 0.89 0.88
Cesepcranb, ao 2.66 2.75
CypryTHedTeras, ao 6.10 6.00
CypryTHedTeras, an 1.34 1.31
TaTHedTb uM.B.A.lLawmnHa, ao 4.11 4.02
TpaHcHedTb AK, an 1.00 1.00
YpancesasbuHbOPM, ao 0.39 0.38
INleHeXxHble cpeacTBa 0.64 1.29



BDA

YMNPABNAIOLLARA
KOMMAHWA

AHTepBanbHbIN

CTparerus nepcneKTUBHbLIX UHBECTULUIA
Knaccuyeckuii noaxop K ynpasaeHuio

NN ONJNOT - nHTepBanbHbIi NaeBO UHBECTULMOH-
Hbli OHA, aKUMIA — AN MHBECTOPOB, Hambonee CKIOH-
HbIX K PUCKY M FOTOBbIX K A0NTOCPOYHbBIM BNOXKEHUAM B
pacuete Ha nepcnektBy. OCHOBHbIM OGBLEKTOM WHBE-
cTMUMiA hoHAA ABNAIOTCA aKUMM CPEAHUX U HeBOMbLUMX
NPEeANpUATWIA, He 061aAaLLMX HA AAHHbIE MOMEHT Bbl-
COKOM KanuTanusauuen (Tak HasblBaemble aKLUN «BTO-
poro» 31eoHa), HO OTHOCALLMXCA K AMHAMUYHO Pa3Bu-
BaIOLLMMCA OTPACIAM 3KOHOMUKU, AEMOHCTPUPYIOLLMM
noTeHUMan pocrta, ynyyweHue (hUHAHCOBbLIX NOKa3aTe-
nei, yBennyeHne fonu pbiHKa. MoucK, nosHoMacluTab-
HbI 1 BCECTOPOHHWIA aHanM3 NoAoOHbIX NepcrneKTuB-
HbIX LieHHbIX Bymar, Hef0oLeHeHHbIX (hOHAOBbIM PbIH-
KOM, 1 NpuobpeTeHne UX B COCTaB aKTMBOB (oHaa —
OCHOBHas 3a/1ay4a yNpaBAAoLLEA KOMNaHUW.

CrpykTypa noptdens cdoHaa
Akuun
nepBsoro
SLwesnoHa
23%
AkLMM [leHexHble
cpeacTBa
BTOPOro u 4%
TpeTbero
SLEeNIOHOB
73%
30.05.2008

c 20 no 27 utoHsa 2008

| 14

OHA aKuuim «OnnoT»

JuHamunKa nokasareneit poHpa Ha oHe
OMHaMUKM pblHKa

CYA, MAH. Yucno Croumoctb | UHpeke PTC
pyo6 nanwmkos | nas, py6.
30.04.2008 273.9 681 1696.18 2123
30.05.2008 284.8 681 1763.64 2460
N3meHeHue | (+4.0%) | (+0.0%) (+ 4.0%) (+ 15.9%)

CtpykTypa noptdens doHpa

HaumenoBaHue
Axkuusa
Asuakomanus "lOTaip", ao
AKpOH, ao

ApxaHresibckasi MarucTpasnbHas ceTeBasi KOMMaHus, ao

ALLMHCKWIA MeTannypruyeckuii 3aBoa, ao

AspodnoT, ao

baHk Bo3poxaeHue, ao

balukmpHedTenpoaykT, ao

benoH, ao

BuMmM-Bunnb-AanH MNpoaykTsl MNutaHus, ao
Bonrorpaackue MaructpanbHble ceTu, ao
BonbckueMeHT, ao

BopoHexckoe aKkLMOHEPHOe CaMoNeTOCTPOUTENbHOE
BopoHexckoe akLMOHEPHOe CaMONeTOCTPOUTENbHOE
A3, ao

lasnpom HedTb, ao

FA3MNPOM, ao

naBmoccTpoit XK, ao

'MK HopunbCKuit HUKeNb, ao

[anbHEBOCTOYHAA 3HEpreTnyeckas KoMnaHus Aor., ao

[anbHEeBOCTOYHAsA 3HEpreTnyeckas KoMMaHus, ao
AWKCU Tpynn, ao

ViBaHOBCKME MarucTpasbHble CeTH, an
KameHcK-YpanbCkuii MeTanaypruyeckui 3asog, an
Kapenbckuii okaTblLl, ao

JIYKOWN, ao

MaruuT, ao

MarHuTOropckuin MeTanypruyeckuii KoM6UHaT, ao
Meven, ao

Mob6unbHble TeneCucremsl, ao
HwxHekaMckHedhTeXUM, ao
HwxHekaMckHedbTexmMm, an

HWUW MonekynapHoOi 3NeKTPOHWKK 1 3aBoj, "MUKPOH",

Hosonmneugwii MeTannypruyeckuii kom6uHar, ao
HOBOPOCCMICKOE MOPCKOE MapoXoACTBo, an

HoBo-Ydumcknin HedTenepepabaTbiBaloLLMit 3aBOJ, ao

30.04.2008 30.05.2008

96.47
0.32

ao 1.53

HOBO-YCDVIMCKVIVI Hechenepepa6aTblBaIOLLl.VIVI 3aBog, an

HoBo-YduMckunit HedTenepepabaTbiBatoLLMiA 3aBoj, an2

HYTPUHBECTXONAWHI, ao
OpckHedhTeoprcuHTEes, an

MonumeTann, ao

PAO E3C Poccuu, ao

Pacnaackas, ao

PocHedTb HK, ao

C6epbaHk Poccuu, ao

C6epbaHk Poccuun, an

CunoBble MallKHbI, a0

TatHedTb MM.B.[.LLalunHa, ao

Tpy6Has MeTannypruyeckast KoMnaHus, ao
YdaHedTtexum, ao

YdaHedTexum, an Bbin.2

YaoprcuHTes, ao

YdaoprcuHTes, an

Ydbumckuii HedbTenepepabaTbiBatoLumii 3aBoA, ao
Ybumckuii HedbTenepepabaTbiBatoLmii 3aBoA, an
Ydbumcknit HedbTenepepabaTbiBalowwnii 3aBoa, ani
YensbuHCKMIA LIMHKOBbIV 3aBOA, ao

lOxHbIN Ky36acc, ao

OxypanHukenb KoM6uHat , ao

SlpocnaBckue MarucTpanbHble CeTn, ao
[leHe)xxHble cpeacTBa

ExxeHenenbHbIN OTYET NO NaeBbiM MHBECTULMOHHbIM CbOH,D,aM

WHNOROOHOO000ORRHOREW

NIV RO WVOOHFENNWOHOON
WUIOONOHOUITOAVFAWNANON

95.55
0.29

Prworoooo
ArprOowoonmo
NoaEARWW®

www.am.bfa.ru
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YMNPABNAIOLLARA
KOMMAHWA

AHTepBanbHbIN

OHJl aKL UM

«Onnot-Metannyprua»

CTpaterus nepcneKkTUBHbIX UHBECTULMIA
KOHUEHTPUpPOBaHHbI/ NOAXO0A K YyNPaBAEHUIO

OCHOBHbIM 06beKTOM MHBecTMpoBaHus ana UMNG
akumm «OMJIOT-MeTanayprua» ABAAIOTCA aKuun
MeTaflypruiyecknx  KOMOMHATOB, FOPHOPYAHbIX
KOMNaHUi ¥ TPyGHbIX 3aBogoB. Metannyprua —
BaXHas M yCMewHo pa3BMBalOLAACA OTpacib B
3KoOHOMUKe P®. Poccus 3aHMMaeT nepBoe MecTo B
MUpe Mo NPOU3BOACTBY HUKENs U BTOPOE MO Npous-
BO/CTBY a/lOMUHUA, TPETbE MECTO MO pa3BeAaHHbIM
3anacam 3on0ta. CywecTBeHHbIM NMOTEHLMUANOM A
pocta o6naaaet TpyGHAA NPOMbILWAEHHOCTb, Ba-
HbIM (haKTOpPOM pa3BMTUA KOTOPOI ABNAETCA CTpa-
TerMYecKu BaXKHOe 3HauyeHue TPyOGONPOBOAHOIO
TpaHcNopTa B POCCUICKON 3KOHOMUKE.

Mpumepbl npegnpuatuii otpacan — FMK Hopunb-
ckuin Hukenb, CeBepcranb, MarHutoropckuin Me-
Tannypruyecknin KomoéuHat, Meuen, TpybHas Me-

TannyprmyecKasa KomnaHus.

3aBUCMMOCTb OT KOHBIOHKTYPbl OTAENbHO B3ATOW
0TPac/in CYLWECTBEHHO YBENUYMBAET YPOBEHb pUC-
Ka, noatomy nau coHaa «OMJIOT-Metannyprus»
Mbl PEKOMEHZYEM B NEPBYIO 0YEPESb OMbITHBIM UH-
BeCTOpam, UMewmnm co6CcTBeHHOe NpeacTaBieHue
0 NPUBEKATENbHOCTU OTAE/bHLIX OTPAC/ieil 3KOHO-

MUKW,

c 20 no 27 utoHsa 2008

15

JunHamuka nokasartenei hoHpa

CYA, MAH. Yucno CroumocTb

30.04.2008 27.29 84 1370.22

30.05.2008 28.15 84 1413.46

U3meHeHne | (+3.2%) | (+ 0.0%) (+ 3.2%)
Ctpyktypa noptdena ¢oHaa

HaumeHoBaHHe 30.04.2008

Axuus 94.32
ALIMHCKWIA MeTaMypruyeckuil 3aBoa, ao 6.75
BenoH, ao 6.82
MK HopuAbCKMiA HUKEAb, a0 5.56
Kapenbckui okatbllu, ao 5.56
MarHuToropckuii Metamypruyeckuin kombutar, ao 5.71
Meuen, ao 10.94
HoBoAMneuKui MeTarmypruueckuit KombuHar, ao 7.76
MNoaumertam, ao 2.30
Pacnaackas, ao 4.22
Cesepcranb, a0 9.88
Tpy6Has meTanypruyeckas koMnaHus, ao 4.90
YensOMHCKNIA LMHKOBBIN 3aBOA, a0 2.60
HOXxHbIM Ky3bacc, ao 14.38
HOypanHukeab KombuHar , ao 4.70
AeHexHbie CpeacTBa 5.68

ExxeHenenbHbIN OTYET NO NaeBbiM MHBECTULMOHHbIM CbOH,D,aM

30.05.2008
91.90
5.50
3.10
12.28
7.54
5.43
10.80
7.79
6.72

13.16
3.78
2.50
13.30

8.10

www.am.bfa.ru
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YMNPABNAIOLLARA
KOMMAHWA

NHTepBanbHbIA POHA aKLU
«OnnoT-JneKTposHepreTnKa»

Crparerus nepcneKTUBHbLIX UHBECTULMIA [HamMuKa nokasatenei oHaa

KOHI.I,eHTpVIpOBaHHbII?I noAxoA K ynpaBaeHuio

OCHOBHbIM 00BbEKTOM MHBecTUpoBaHua ansa UMNO CYA. MAH. Uncho CronmocTs
akuum «OMJI0T-dneKTposHepreTMKa» ABNAIOTCA aK- 30.04.2008 13.01 93 689.70
LMK IHepreTMyecKMx KomnaHumn. Poccuinckan axep- 30.05.2008 13.94 93 738.73
reTMka — BaXHas COCTaBNAOWASA TOMAWUBHO- M3meHeHue | (+7.1%) | (+0.0%) | (+7.1%)

JHepreTn4yecKoro KomnjekKca m ofHa wu3 6a30Bbix

. N Ctpykrypa noptdens ¢poHpa
oTpacnen CoOBpeMeHHON 3KOHOMUKMU — HaxXoauTcA PyKTyp P Cb d) A

HavumeHoBaHue 30.04.2008
Ha CTagnn aKTUBHOIO ped)opMVIPOBaHVIH n npusne- AKUMA 89.19
KaeT BCe HOBbIX MHBECTOPOB. BoarorpaaaHeprocGuIT, ao
'papoOrK pon. 11, ao 1.40
Mpumepsl npeanpuatuin otpacnn — MocaHepro, Up- MmapoOTK pon. 12, ao 1.03
KyTckaHepro, TuapoOrK, OlK-3, OlK-5, marucr- fuapoOTK aon. 25, ao 547
TmapoOrlK aon. 4, ao 2.70
panbHble ceTeBble KOMMNAHUN. 'mapoOrK aon. 6, ao 1.40
'mpapoOrlK pon. 8, ao 1.40
'mapoOrK, ao
3aBUCUMOCTb OT KOHBIOH KTypbl OTAE/IbHO B3ATOMN AarectaHckas aHeprocbbiToBas KOMMNaHUs, ao 0.72
UpkyTckaHepro, ao 7.38
oTpacnn cyuwecTBeHHO yBeinynBaeT ypoBeHb puc- Ky6aHbaHepro, ao 218
Ka, no3Tomy nav ¢dhoHza «OMNoT- MOCKOBCKas FOPOACKAs INEKTPOCETEBAs KOMMAHUs, a0 3.54
3neKTp03HepreTV|Ka» Mbl peKoMeHayem B nepayio MockoBckas 06beAUHEeHHas aneKTpoceTeBas KOMNaHus, 9.17
MocsHepro, ao 2.19
oyepeab OMbITHBIM MHBECTOPAM, UMeLWUM CcobCT- MocaHeproc6biT, ao 4.23
MPCK Boaru pon. 7, ao 2.87
BEHHO€e npeAcTaBNeHne 0 NpPuUBEKATEeNIbHOCTU OT- MPCK CesepHoro Kaskasa aon. 3, ao 291
LenbHbIX oTpaciaen IKOHOMUKM. MPCK Ceepo-3anaa aon. 7, ao 243
MPCK Cubupu pon. 4, ao 3.21
MPCK Ypana pon. 3, ao
MPCK UeHTpa pon. 3, ao 1.13
MPCK LeHTtpa pon. 9, ao 1.30
OrK-2, ao 5.50
OrkK-3, ao 8.38
OlrK-5 XonauHr AO
OrK-6, ao 3.80
Omckas aHeprocbbiToBasa KOMNaHUsA, a0 0.55
CBepanOB3HeEpro, ao 1.44
CBEpANOB3IHEProchbIT, a0 0.18
TrK-14, ao 4.59
TrK-4, ao 4.90
TrK-5 XonaauHr AO
TrK-5, ao 1.37
TrK-6, ao 1.48
fAkyTckaHepro AK, ao 0.64
AeHeXxHble cpeacTBa 10.81

1 6 ExxeHenenbHbIN OTYET MO NaeBbiM MHBECTULMOHHBLIM hOHAAM
c 20 no 27 utoHsa 2008

30.05.2008
96.68
213

14.23
0.67
7.25
2.16
4.16

11.23
2.18
4.70
2.79
2.72
2.26
3.00
1.34
0.91
1.15
9.15
8.83

3.59
0.52

0.17
4.23
4.67

1.29
1.35

3.32

www.am.bfa.ru
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YNPABNAIOLLAA
KOMMAHWA

KOHTaKThbI

| Anpeca NyHKTOB NpOAaX

‘ Bpems pabotbl

KoHTaKTbl

CobcTBeHHbIe oduchl YK BOA

(B 3Tx oh1cax MoXHO coBepluaTts onepauuu ¢ nasmu BCEX doHgos YK BDA)

CaHkT-Netepbypr, yn. BoccraHus, 25

MH.-NT.: 10.00-20.00,

(812) 334-9958

cy6.: 11.00-16.00 579-7114, 272-
2 CaHkr-Netepbypr, yn. Manas KoHtoweHHas, 5 NH-AT.: 10.00-20.00, (812) 334-9887
cv6.: 11.00-16.00
3 CaHkr-MeTtepbypr, yn. CaByLWKMHA, A. 126, MUT. A . i (812) 458-5345
(non. otbnc banka BOA B T/u «ATNAHTUK-CUTN») MH-MT. 10.00-19.00
4 CaHkr-Netepbypr, B.O., 12 AnHua, 4. 27, auT. A . i (812) 611-0079
(non. odbuc bavka BOA) H-T.: 09.00-19.00
5 Mocksa, yn. KpacHonponerapckas, 35 MH-MT.: 10.00-20.00, (495) 609-2598
cv6.: 11.00-16.00
6 CaHKT:HETepﬁpr, yn. CaBylKuHa, A.119, Kopn.3, nutepa A (runepmapket EWEHEBHO: 10.00-22.00 (812) 611-0063
«OKEN»)
7 Cankt-lletep6bypr, GoraTbipckuii np., 4. 13, nutepa A (runepmapret «OKEN») ExxeaHeBHO: 10.00-22.00 (812) 611-0063
8 CaHKT:ﬂeTepﬁypr, Bobiboprckoe wocce, A. 3, kopn.1, autepa A (runepmapker EXEAHEBHO: 10.00-22.00 (812) 611-0063
«OKEN»)
9 CaHkT-TNeTepbypr, MocKOBCKWiA Np., A. 137, nuTepa A (runepmapket «OKEM»)  ExtefHeBHO: 10.00-22.00 (812) 611-0063
10 CaHKT:HETepﬁpr, 3aHeBCKMii np., A. 65, kKopn. 1, nuT. A (runepmapkert EWE/HEBHO: 10.00-22.00 (812) 611-0063
«OKEN»)
OAO baHk BTb
areHT no npuobpeTeHuio, noraieHnio u obmery naes ¢oHgos "®uHaHcuct",
"Tutan", "Crouk", "YK NCb-NHpekc
11 Mocksa, yn. MacHuuKas, a.35 MH.-YT.: 10.00-17.00 (495) 783-20-78,
(Oon. oduc N23 «TypreHeBCKMii») nT..  10.00-16.00 783-19-59
12 Mocksa, . IToGesst, 4.2, Kopr. 2 fH.-4T.: 10.00-17.00 (495) 783-10-70
(Jon. odmc Nog) nT..  10.00-16.00 783-10-84
13 Mocksa, Moropenbckuii nep., 4.7, ctp. 2 (fon. oduc N2s) MH.-4T.: 10.00-17.00 (495) 258-74-70
nT..  10.00-16.00 783-10-93
14 Mockea, yn. BopoHuoBcKas, A.43, cTp. 1 (Jon. oduc N26) MH.-YT.: 10.00-17.00 (495) 785-5935
nT.:  10.00-16.00 785-5932
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15 MockBa, yn. Maweka, 4.7 (Jon.ocduc N213 “MasikoBckuin™) MH.-YT.: 10.00-17.00 (495) 783-18-71
nr.:  10.00-16.00 006. 4213
16 Mocksa, yn. 3emnsiHon Ban, A.14-16/11, ctp.1 (JononHutensHblin odmc N216 MH.-YT.: 10.00-17.00 (495) 783-11-24
«3eMnsaHoMN Bany) nT.:  10.00-16.00
17 Mocksa, JleHuHcknit np-T, Aom.11, cTp.1 (JononHuTenbHblit ocuc N218 “rara- MH.-YT.: 10.00-17.00 (495) 783-10-51
PUHCKUIA”) nr..  10.00-16.00
18 Mocksa, yn. Cagosan-Cyxapesckas, 10M.8/12, cTp.3 (lononHuTeNbHbIA 0PUC  [H.-yT.: 10.00-17.00 (495) 783-11-81
N219 “CyxapeBCKuii”) nT.:  10.00-16.00
Moponbek, yn. K.FotBanbaa, 4.8 MH.-YT.: 10.00-17.00 (495) 775-54-61
19 (QononHuTenbHbIn oduc N231 «MoA0NAbCKUIN) nT..  10.00-16.00
Benropogckas obnacts, r. benropog, np-t Cnasbl, 35a MH.-4T.: 10.00-17.00 (4722) 58-02-85
20 (@unmansr. Benropoge (LleHTpanbHblii 0uc)) nT.:  10.00-16.00
Benropogckas obnactb, r. Ctapbiit Ockon, Mm-H. CONHeuYHbliA, 5 MH.-YT.: 10.00-17.00 (4725) 42-47-36
21 (non. odmc B r. CTapblit Ockon dunuana B r. benropoge) nT.:  10.00-16.00 42-56-01
Benropoackas obnactb, r. [y6kuH, yn. Koponesa, 4.2 (lononHutenbHblit 0UC  nH.-yT.: 10.00-17.00 (47241) 4-70-92
22 . T'y6kun dununana OAO bank BT B . Benropoge) nT.: 10.00-16.00 4-70-89
23 Camapa, yn. MasKoBckoro, 14 (dunuan B r.Camape) MH.-4TB.:  10.00-17.00 (846) 337-43-12,
NTH.: 10.00-16.00 337-43-13
CaHkT-Metepbypr, yn. bonbwas Mopckas, 29 NH.-4TB.:  10.00-17.00
24 (UeHTpanbHbiit ocmnc (Punuan B r. CankT-Metepbypre)) NTH.: 10.00-16.00 (812) 314-61-15
CaHKT-Metepbypr, KameHHOOCTPOBCKMIA Mp., 4. 10 NH.-4TB.:  10.00-17.00
25 (Qon. oduc N21 hunmana B r. Catkr-lNetepbypr) NTH.: 10.00-16.00 (812) 332:09-68
26 CaHkT-Netepbypr, yn. EceHuHa a. 5 MH.-4TB.:  10.00-17.00 (812) 329-07-
(8on. oduc N26 dmnuana B r. CaHkT-MNetepbypr) NTH.: 10.00-16.00 329-07°73
5 Cankr-Netepbypr, B.O. 8-nuHus .19 NH.-YTB.: 10.00-17.00 (812) 325-78-40,
7 (Oon. oduc N28 chmnuana B r. CaHkT-Netepbypr) NTH.: 10.00-16.00 325-58-35
MH.-4TB.:  10.00-17.00 o
28 CMmoneHck, np. laraputa, a. sA, (Punuan B r. CMoneHcke) i 10.00-16.00 (481) 2-499-631
) XabapoBck, yn. MocKoBCKas, 7 MH.-4TB.:  10.00-17.00 (4212) 70-39-60,
9 (dunuan OAO bank BTE B r. XabapoBcke) NTH.: 10.00-16.00 32-86-34
JleHuHrpaackas o6n., Boibopr, yn. KpenocrtHas, 16 HH.-UTB.:  10.00-17.00 (81378) 259-
30 (OnepaumoHHbliii ocuc B r.Boibopre dpunmana OAO baHk BTB B r.CaHKT- o : 7 379) 259-35,
NTH.: 10.00-16.00 217-09
Netepbypre)
KpacHogapckuii kpaii, r.KpacHogap, yron yn. KpacHoapmeickas/ .
31 yn.KysHeuHas 3.116/2 MH.-4TB.:  10.00-17.00 (861) 279-56-71,
NTH.: 10.00-16.00 279-57-64

(®unnan OAO Bank BTB B r.KpacHogape)
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OAO Bbank BT Cesepo-3anaz (paHee OAO MNCB)

areHt no np|/|o6peTeHmo, noraweHuio n oﬁmeHy naes d)OHJJ,OB

"®uHaHcuct", "Tutan", "Crouk"

(812) 271-68-45

32 CaHkr-lNetep6ypr, HeBckuit np., 140 MH.-NTH.:  10.00—18.30 (812) 271-15-73
T P ( T ) ) p (4872) 36-48-48
33 Tyna, yn. Pesontouum, a.5. (bmunuan Tynbckui MH.-NTH.:  09.00-16.00 (4872) 36-18-90
Tocko, np. fleHuna, 4,19 (bunuan TocHeHckuii) MH.-4TB.:  09.30-16.00 (81361) 2-08-63
34 1ocHo, np. JleHuHa, A.19 Man T0CHEHCK NTH.: 09.30-15.00 (81361) 2-91-09
MH.-4TB.:  09.00-17.30 P
35 Bbibopr, np. JleHnHa, 4.10 (cbunnan 8 r. Boibopr) NepepbiE  13.00-14.00 (81378) 2-60-63
_ MH.-NTH.:  09.00-17.00 .
36 Bonoraa, np. No6easbl, .39 (punuan Bonoroackui) nepepbiB:  13.00-14.00 (8172) 79-50-70
_ _ MH.-ATH.:  09.00-16.00 (8312) 75-75-60,
37 HwxHuii Horopog, yn. KepyeHckas, a.12 (dpunuan Huweropoackuin) nepepbIB:  13.00-14.00 75-75-61
77-79-03
o MH.-MTH.:  09.30-16.00 .
38 HoBocubupck, yn. Coeetckas, a. 776 (dpunman Hosocnbupckuin) NepepLiB:  13.00-14.00 (3832) 21-74-19
. MH.-4TB.:  09.30-17.00 o
39 bapHayn, yn. NpoduHTepHa, 38a (chmnuan bapHaynbckuin) TH.: 09.30-16.00 (3852) 35-92-24
. NH.-NTH.:  09.00-16.00 e
40 HKemepoBo, yn. Kuposa, 13 (cbunman Kemeposckuit) NEpepbiB:  13.00-14.00 (3842) 36-64-80
_ MH.-NTH.:  09.00-15.30 o
41 KpacHoaap, yn. Oktabpbckas, 44 (dunuan KpacHoaapckuin) nepepbiB:  13.00-14.00 (861) 275-08-06
. (8332) 36-50-80
42 Kupos, yn. Monpa, 113-a (cdunuan B r. Kupos) MH.-NTH.:  09.00-18.30 (8332) 36-50-82
43 TcKoB, MiHTepHAUMOHANbHbIA Nep., 4. 2 (hunnan NckoBCKUM) MH.-NTH.:  09.30-18.00 (8112) 74-02-88
nepepbiB:  13.00-14.00
. MH.-NTH.:  09.30-15.30 (8112) 74-19-01
44 TcKoB, yn. KommyHanbHas, a. 41 (40 dwunuana McKoBCKuiA) nepepbIB:  13.00-14.00
. NH.-NTH.:  09.30-17.00 (3512) 264-00-33
45 MYensbuHck, yn. Kupoea, a.130 (bunnan YensabuHckui) NEPEPLIE:  13.00-14.00 (3512) 264-00-39
46 Apxanrenbck, yn. fomopckas, A.2/68 MH.-NTH.:  09.30-16.00 (8182) 20-41-17

(dbunuan ApxaHrenbCcKui)
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7 Pecny6nuka Kapenus, r. leTpo3aBoackK, yn.Kyibbiwesa, 4.4 (Punnan «Metpo- MH.-NTH.:  09.30-17.00 (8142) 76-53-05
4 3aBOACKMII®), VIP-oduc 6aHka nepepbiB:  13.00-14.00
g It YnbAHOBCK, yn. Xene3snon insusuu, a. 6 MH.-NTH.:  09.30-17.00 (8822) 41-74-27,
4 (bmnnan "YnbsHoBcKuii'") nepepbiB:  13.00-14.00 41-12-16
- MH.-NTH.:  09.30-16.00
49 'l:lecny6nwj(a Kapenus, r. Koctomykwa, yn. Kapenbckas, a.2 (pununan «Kocro ] 9.3 i (81459) 77-6-58
YKLICKUI») nepepbiB:  13.00-14.00
o I-“epenoseu, yn. Cranesapos, a. 30 MH.-MTH.:  09.00-16.00 (8202) 53-41-66
5 (dbunman "Yepenoseuykmii") nepepbiB:  13.00-14.00 (8202) 53-60-00

OAO banTuHBecTtbaHK

areHT no npuobpeTeHuio, noraieHuio u oomeHy naes ¢oHgos "duHaHcuct",

"Tutan", "Crounk", "YK NCB-UHaekc

MH.-4TB.:  09.30-17.00
51 CaHkr-letepbypr, yn. AuBeHcKas, 4.1, autepa A (LeHTpanbHbiin ouc) NTH.: 09.30-16.00 (812) 326-1326
nenenksiR: 12.00-14.00
) Cankr-Netepbypr, na. Mponetapckoi Aukratypsl, 4. 6 MH.-NT.: 09.30-20.00 (812) 324-47-63
5 (A0 «CMONbHUHCKUINY) c6.-BC.: 11.00-19.00 (812) 324-60-54
CaHkT-Metep6ypr, HeBckuit np. 4. 105 MH.-AT..  09.30-20.00
>3 (40 «HeBcKuit 105») 6.-BC.: 11.00-19.00 (812) 324-15-62
CaHkT-Netep6ypr, Bonbwoit np. N.C., A. 33, nutep A MH.-nT 09.30-20.00
>4 (00 «Bonbuwoi npocnekT MM.C. 33») €6.-8C 11.00-19.00 (812) 324:78-36
55 CaH!(T-I'IeTep6ypr, HeBckuii np., A. 44, nutep A, nomewienue 35-H (40 «Hes- nH.:nT 09.30_-20.00 (812) 324-23-96
CKU 44%) c6.-BC 11.00-19.00
Catkr-Metep6ypr, MocKoBCKuii np., A. 121 K. 10-00-20.00
56 (710 «MocKosCkuii 121) c6.-BC.: 11.00-19.00 (812) 388-02-39
nepepbiB:  13.00-13.45
c 0 P £ MH.-NT.: 09.30-20.00
57 (,U?SKTC- erep )ypr, yn. Eumosa, 4. 3 6.-BC.:  11.00-19.00 (812) 740-46-06
«LeHHas» nepepbis: 13.00-14.00
c 0 6 . MH.-NT.: 09.30-20.00
aHKT-Nete r, yn. TOpKKOBCKas, A. 1, KOpM. 2 .
58 (ﬂ'o T poyp y) P P c6.-BC.: 11.00-19.00 (812) 320-03-50
«1OPXKOBCKUM» nepepbis: 13.00-14.00
CankT-Netepbypr, yn. saHoBcKas, 4. 8/77, nutep A, nomelwenue 7H (40 MH.-nT 09.30-20.00
59 «MBaHoscKas 8») c6.-BC 11.00-19.00 (812) 326-50-93
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c 0 6 80 A MH.-NT.: 09.30-20.00
6o CankT-Merepbypr, 9 nuHus BO, 4. 44, nuTepa 6.-BC.: 11.00-19.00 (812) 326-54-04

(00 «BacunbeBckmit») nepepbis: 13.00-14.00

C n 6vor. B H A 0 H NH.-NT.: 09.30-20.00
¢, Canr-TerepGypr, Bynbap Hosatopos, 4. 77, nuTepa ,nom. 4H (0 «Hoa- g o . 11.00-19.00 (812) 326-93-59
Topos 777) nepepbiB: 13.00-14.00
C 0 6 Cukei A NH.-NT.: 09.30-20.00
¢, Cankr-Tlerepbypr, yn. Cukeipoca, 4. 11, uTepa BB 11.00-19.00 (812) 326-61:09

(40 «Cukeiipoca 11») nepepbiB: 13.00-14.00

MH.-NT.: 09.30-20.00

c6.-BC.: 11.00-19.00 (812) 326-63-79
nepepbiB: 13.00-14.00

Cankr-MNetepbypr, nn. fleHuHa, 4. 8/8, nom. 14H, nutepa A

63 (A0 «MNnowaab JleHnHa 8»)

MH.-NT.: 09.30-20.00

c6.-BC.: 11.00-19.00 (812) 320-88-53
nepepbiB: 13.00-14.00

CaHkr-MNetepbypr, yn. YTOUKUHA, 4. 2, K.1, UT. A, oM. 15H

64 (A0 «YTouKMHa 2»)

MH.-NT.: 09.30-20.00

c6.-BC.: 11.00-19.00 (812) 326-48-87
nepepbiB: 13.00-14.00

CaHkr-MeTtepbypr, yn. Apocnasa laweka, a. 5, 1uT. A,nom. 13H

65 (8O «Taweka 5»)

MH.-NT.: 09.30-20.00

c6.-BC.: 11.00-19.00 (812) 326-92-06
nepepbiB: 13.00-14.00

66 CaHkTt-Metepbypr, ckpoBckuit np., a. 22, nut. A. nom. 30-H

Mocksa, yn. Cagoso-Cnacckas, 4. 17/2, cTp.1

67 (dounman B r. Mocksa)

MH.-AT.: 09.30-18.00 (495) 207-70-03

OAO KoH-TpacTt

areHT no NpuobpeTeHuI0, NoraieHunio U o6meHy naes hoHaoB "dPuHaHcuct", "Tutan", "Ctrouk", "YK NCB-NHpekc

68 Mocksa, yn. Yacosas, a. 5A MH.-NTH.:  10.00-19.00 (495) 775-88-75

(3522) 411-678,

69 KypraHckas o6n., r. Kypran, yn. KpacuHa, a.56/1 MH.-NTH.:  09.00-18.00 411676, 411114

YenabuHck, np. JleHnHa 21-8 (BusHec-gom <CnupuaoHoey), opuc 713

70 NMH.-NTH.:  09.00-18.00 (351) 267-29-95

(3812) 33-15-93,

1 Omck, yn. KpacHbiit NyTb, A. 101, oduc 340 MH.-NTH.: 10.00-19.00
7 yn. Kp yTb, A buc 34 9 33-15-94

OAO «®C «KBagpat» (paHee OAO ®oHa bepnek)

areHT no npuobpeTeHuIo, NoraiweHunio u o6meHy naes ¢pongos "duHaHcuct", "Tutan", "Crouk", "YK NCB-NHpekc

MH.-ATH. 09.30-18.00 (3472) 51-52-19,

72 Pecnybauka bawkoproctaH, . Yoa, ya. Maxuta Fadpypu, A. 27/2. nepepbis:  12.30-13.30 51-52-03

2 1 E)KeHe,D,eﬂbell‘/ll OT4eT No naesbliM MHBECTULUMUOHHbBIM q)OH,ﬂ,aM
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73 Pecnybanka bawkoproctaH, r. Yoa, ya. K. Mapkca, a. 37, kopn. 4, 1 3T,

MH.-NTH.: 09.30-18.00
nepepbi: 12.30-13.30

(3472) 92-52-75,
92-52-73

000 «UNHBecTUYMOHHan komnanua «CM.apT» (paHee 000 «Kanutan-®uHaHC»)

areHT no npuobpeTeHuIo, noraiweHunio u o6meHy naes ongos "duHancuct", "Turtan", "Ctomk",

YK NCB-Unpekc

74 HwxHui HoBropoa, yA. MuHUMHa, A. 3a.

MH.-NTH.: 10.00-20.00
c6.: 10.00-18.00

(831) 419-35-33

75 MypmaHck, yAa. lWmuara, a. 31,1

MH.-NTH.: 10.00-20.00
c6.: 10.00-18.00

(8152) 47-39-17

76 KpacHosipckui Kpau, r. KpacHosipck, yA. AeHuHa, A. 21

MH.-NTH.: 10.00-20.00
c6.: 10.00-18.00

(3912) 27-72-13

77 KpacHospckui Kpau, r. KpacHosipck, np. Mupa, aA. 60

MH.-NTH.: 10.00-19.00

(3912) 27-15-54

c6.: 10.00-18.00
KpacHosipckuit kpaM, r. KpacHospck, yA. 78 AobpoBoabueckom bpuraabl, NH.-c6.: 09.00-19.00 Eo.
8 A. 14, kopn. A nepepsbiB: 13.15-13.45 (3912) 77-52-70

79 HKpacHoApckui Kpau, r. KpacHosapck, np. Mupa, a. 152/2

NH.-c6.: 09.00-19.00
nepepbiB: 13.00-14.00

(3912) 21-66-80

80 KpacHospckui Kpaw, r. KpacHosipck, np. CBo60AHbIN, A. 57

MH.-NTH.: 10.00-20.00
c6.: 10.00-20.30
nepepbiB:  13.00-14.00

(3912) 98-43-30

22
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