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Copnepr>xaHue

0630p cUTyaLUMK Ha pbIHKAX

CuTyaums Ha pbiHKe obnuraumi

CuTyauus Ha pblHKe akuunm

Halum KOMMeHTapumM K CUTyaumm Ha pbiHKax

Naesbie poHpbl YK BPA

WHdopmaumoHHas ciyxoba:
eXefHeBHO 9.00—22.00

(812) 380-0-380

(495) 221-0-525

8 (800) 200-1-800*

* 3BOHOK Mo Poccum 6ecnnatHblit

MyHkTel npogax YK BOA

MHBeCTULMOHHbIE CTpaTeruu Canxkr-letepbypr:

Moaxoabl K HBECTU poBaHUIO

n. Manas KoHioweHHas,
PesynbTtathl pabotsl MNdoB y 2

MH — NT 10.00 — 20.00,
¢6 11.00 — 16.00

5 ®oHp, o6nmuraumit «@uHaHCUCT» Ten.: (812) 334 98 87
6 ®oHp, cmellaHHbIX MHBECTULMIA «TUTaH» yn. BoccTanus, 25

MH — NT 10.00 — 20.00,
6 11.00 — 16.00

Ten.: (812) 334 99 58,

579 7114, 27278 18

7 ®oHp akumii «CTOUK»

8 ®onp akumii «CTOUK-Hedptb 1 Faz»

B.O., 12 nuHus, 27, nut A
(mon. oduc baHka BDA)
MH—NT 9.00 — 19.00,
Ten.: (812) 611 00 79

9 ®onp akumii «CTOUK-TeneKoMMyHUKaLUnNy»

10 ®onp, akumii «CTOUK-Metannyprus
1 MawuHocTpoeHue»
yn. CaByLWKKHa, 126, 1T A

11 ®oHp akuuii «CTONK-3neKTpoaHepreTmkan (mon. opuc baHka BOA
B T/U, «<ATNaHTUK-CUTK»)
12 ®oHp akumii «CTOUK-Motpebutenbckuit cektop» fH — 0T 10.00 —19.00,

Ten.: (812) 458 53 45
13 UHaekcHblin doHg «YK NCB-UHaekc MMBB»

Odwuchl B runepmapretax «O’KEN»

yn. CaByLWKKWHa, f.119, KOpN.3, AuT. A

14 ®oHg akuui «OMJI0T» BoraTblpcKuii np., 4. 13, AuT. A

Bbiboprckoe L., 4. 3, KOpM. 1, IUT. A
3aHeBCKui np., a. 65, Kopn. 1, TMT.A

15 ®oHp akuuii «OMNJ1I0T-Metannyprus»
MocKoBckui np., 4. 137, anT. A
ExxegHeBHO 10.00 — 22.00,

16 ®oHp akumii «OMNJI0T-3neKTpo3HEpreTMKa»
Ten.: (812) 611 00 63

1 KoHTaKTbl
7 MockBa:

MpeactaButenbctso YK BOA
yn. KpacHonponerapckas,3s
MH — NT 10.00 — 20.00,

¢6 11.00 — 16.00
Ten.: (495) 609 2598

Mpasuna OMU® obnmraumii «dUHaHCUCT» NOA ynpasnenrem 000 «YK MCE» 3aperucTpuposanbi ®KLB Poccum 30.04.2003 3a N20105-58227406.
MNpasuna OMU® cMelwaHHbIX UHBECTULMIA «TUTaH» noa ynpasnennem 000 «YK MCB» 3apernctpuposansl ®KLIB Poccum 30.04.2003

3a N20106-58227563. Mpasuna OMU® akumii «Crouk» noa ynpasnennem 000 «YK MCB» 3apervcTpuposaHsl ®KLB Poccun 30.04.2003

3a N20107-58227487. Npasuna OUNN® «YK MNCB - Mnaekc MMBBE» noa ynpaeneunem 000 «YK MCBE» 3apernctpuposaxbl ®COP Poccun
14.12.2006 3a N? 0705-75408380. Mpasuna UMU® akuuii «OnnoT» nog ynpasneHuem 000 «YK NCB» 3apeructpuposaHsl ®COP PO 28.03.2006
3a N2 0494-75408598. Mpasrna OMN® akunit «CTOUK-HedTs 1 Fa3» noa ynpasnexem 000 «YK MCB» 3aperncTtpuposansl ®COP Pocciin
31.05.2007 3a N20835-75409439. Mpasuna ONN® akumii «CTOUK-Tenekol 3aperucr] ®COP Poccum 31.05.2007

3a N20838-75409511. Mpasuna UMU® akuuit "OMJIOT-dnekTposHepreTnka" noa ynpasnenem 000 «YK MCB» 3apernctpupoBaHsl ®COP Poccun
31.05.2007 N°0833-75409356. Mpasuna UMN® akuuit «OMNJIOT-MeTannyprus» noa ynpaeneHuem 000 «YK NCE» 3apernctpuposarsl GCOP
Poccum 31.05.2007 3a N2 0836-75409592. Mpasuna OMNU® akuuit «CTONK-MeTtannyprus n MawmHocTpoeHne» noa ynpasnedmem 000 «YK MCB»
3apernctpuposaHbl ®COP Poccumn 08.11.2007 3a N21068-58229629. Mpasuna ONN® akumii «CTONK-MoTpebutenbcknii cektop» Noa ynpasneHuem
000 «YK MCB» 3apernctpuposaHbl ®COP Poccun 08.11.2007 3a N21067-58228653. Mpasuna OMN® akumit «CTOVK-3neKkTposHepreTnka» nog
ynpaenexuem OO0 «YK MNCB» 3apeructpuposaHbl ®COP Poccum 08.11.2007 3a N?21066-58229701.

CTOMMOCTb MHBECTULIMOHHbIX NAaeB MOXET yBENNYMBATLCS U YMEHbLIATLCA, pe3yNbTaTbl NHBECT B Np! He T A0XOAbI

B Gyayuiem, rocyAapcTBO He rapaHTUpyeT AOXOAHOCTb MHBECTULMIA B NaeBble MHBECTULMOHHbIE GOHALI. Mpexae YeM NPUOBPECcTM UHBECTULIMOHHDI

nai, cnefyeT BHUMaTeNbHO 03HAaKOMUTLCS C NPaBMNaMiu J0BEPUTENLHOMO YNpPaBeHUs NaeBbiM UHBECTULMOHHBLIM GOHAOM. B3MaHue ckuaok
W HanbaBOK yMeHblIaeT J0X0AHOCTb NHBeCTUUWIA B MU®DLI. Bee AaHHble npuseseHbl 6e3 yyeTa Makc i npu

W MaKCMManbHOM CKMAKK NPY NoralweHum.

Jinyensus ®COP Poccun N221-00-1-00091 o1 15 Hosbps 2002 r.

[

BDOA ExkeHeeNbHbI 0TYET N0 NaeBbIM MHBECTULMOHHbIM (POHAAM
YNPABNAKOLLASR
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0630p cuTyaLnm Ha PbIHKaAX

CuTyaums Ha pbiHKe ob6nuraumi

Ha npowson Hepene NOXOAHOCTb
AMEPUKAHCKUX [eCATUNETHUX Ka3HAYerhCKux
obnurauuit cHU3UNACh C 4,11 A0 3,96% roA0BbIX
(15 6.n. 3a Hegenw) Ha ((oHe pocTa
NecCMMUCTUYECKUX HACTPOEHUN OTHOCUTENbHO
nepcneKkTUB aMepUKaHCKOW 3KOHOMUKM, CHOBA
YCUNUBLUMX TEHAEHLMIO «BErcTBa K KauecTsy».

Ha pbiHke pybnesoro gosnra Ha npoLwnoin
Hefene cOXpaHAnacb HeraTMBHas KOHBIOHKTypa
Ha (oHe HeonpegeneHHOW cUTyauum Ha
BHELHNX PbIHKAX W OYepeAHbIX HaNoroBbiX
BbiNnat. B GnuKaiKen nepcnektuse faBneHue
Ha KOTUPOBKM o6Gauraumii GyayT OKasblBaTb
KPYMHble pasMeLleHns Ha NepPBUYHOM pbiHKE U
oyepegHoe  MOBbllIEHWE € 1 CEHTAGpA
HOPMaTMBOB 06s3aTeNbHbIX pe3epBoB baHkom
Poccuu.

N3meHeHune nnugekca CBONDS ¢ Hayana 2006
roga

225.0
I 220.0
r215.0
r210.0
[ 205.0
I 200.0
r 195.0
I 190.0
185.0

CuTyauus Ha pbiHKe aKuui

B Hauane npowsnoin Heaenu Ha pblHKe
aKUMiIi NPOJOMKMNOCL NMajeHNe KOTUPOBOK, BO
BTOPHUK MHAeKc MMBB onyckanca Huxe 1450
nyHKkToB. OAHAKO BO BTOPOW NOJIOBMHE Heaenu
Ha pblHKe cgopmmpoBanacb MNoBbiWaTeNbHas

KOppeKuus, B pe3ynbTaTe 4Yero Mo wuToram
HefeNu W3MEHEHWA  OCHOBHbIX  WHAEKCOB
OKasanucb He3HauYNUTENbHbIMM "

pa3sHoHanpasneHHbiMW. WHaekc PTC notepsan
0,5%, nHgekc MMBB Bbipoc Ha 0,4%.

N3meHeHune nugekca MMBB ¢ Hayana 2006 roaa
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Hawm KOMMEHTapUn K CUTyaLlun Ha PblIHKaxX

M3 amepuMKaHCKON MaKPO3IKOHOMMUYECKON CTAaTUCTUKW MpPOLLION
HeAenn HauboNblIMA MHTEPEC ANA MUPOBbLIX PbIHKOB MNPEeACTaBAANM
AaHHble no BBIM 3a BTOpoi KBapTan, onyGnMKOBaHHbie B YeTBepr, U
NATHUYHLIA OTYET MO PbIHKY Tpyaa. 06a nokasatens He CMoOru
noaaepartb ontummucTos. Tak, poct BBIN CLUA Bo BTopom KkBapTane (+1,9%
B TOJOBOM WCYUCIEHUM) OKA3aNca 3aMeTHO HUKEe OXWAAHWUA PblHKA
(+2,3%). Temnbl pocta BBI B nepsBom KBapTane Takke Obinu
nepecmMoTpeHbl B  CTOPOHY MOHMMKeHusA, ¢ 1,0% [0 0,9%.
Pa3HoHanpaBneHHbIMM OKa3anucb AaHHble MO PbIHKY TPyAa: YPOBEHb
6e3paboTuibl B MtONE BbIPOC C 5,5 A0 5,7%, OAHAKO COKpALLEHMs 4yucna
pabouymx MecT B HECeNbCKOXO3fMNCTBEHHOM CEKTOpe 3KOHOMUKM
0Ka3anoCb HECKOMbKO YMepPEeHHee OXMAaHMWIA: -51 TbiCAYa B TO BPEMSA Kak
PbIHOK OXMWAAN COKpalleHusa Ha 75 TbicAY. Bnpoyem, ¢ yyetom TOro, 4to
yncno paboumx mect B CLUA cHMKaeTca yxe cefbMoi mecsl Noapag, a
Ymncno 3asBOK Ha nocobue no GespaboTuue (MybAUKyeTCs exeHeneNbHO B
yeTBEpr) 3a NO3anpolyl Heaento HeoXMAAHHO BbIPOCNO CPasy Ha 44
TbICAYU U JOCTUTNIO 448 ThICAY — MaKCMMyMa 3a nocnegHue 6onee Yem 3a 5
neT — CUTyaLMs Ha aMepUKaHCKOM pblHKe Tpyaa ocTaeTcs 6e3pafoCcTHON.

Beuepom 5 aBrycra CTaHyT M3BEeCTHbl UTOTM OYepesHOro 3aceAaHus
KOMUTETA MO OTKPbITbIM pblHKaM ®epepanbHoii Pe3sepBHoii Cuctembl
(®PC) CLA. Mo Hawemy MHeHUI0, 6a30Bas y4yeTHas CTaBKa ocTaHeTca 6e3
M3MeHEHUMN, TaK KaK Yepesa cnabbix JaHHbIX 0 COCTOSAHUWN 3KOHOMUKH, B
TOM yucne nocnegHue fadHole no BBI 1 no pbiHKY Tpyaa, He no3Boaat
uneHam OPC oTpearupoBaTb Ha pactywme WHMOAALMOHHbIE PUCKU. B
yeTBepr Ha 3TON Hejene 3acefaHusa Mo cTaBKkam nposeayT Takke ELLD u
BaHk AHrnuu.

OnaceHnsa OTHOCMTENbHO BO3MOXHOIF0 CKOPOro Hauyana peueccun B
akoHomuke CLWIA u, Kak cneacTBMe, COKpalleHWs cnpoca Ha HedTb U
Jpyrue cbipbeBble pecypcbl, OKa3aloT JaBleHne U Ha PbIHOK HedTh. B TO
e Bpems, KOPPEKUMOHHbIM HAaCTPOEGHMAM NPENATCTBYIOT COXpPaHALLMecs
BbICOKME PUCKNU B BaXHeilwux HedTegobbiBaloWmMX parioHax mupa, B
YaCTHOCTU, HaMpsXKEHHOCTb BOKpyr WpaHa u Hurepuu. Ha 3tom doHe
KOTMPOBKM 3aKpenunuch B paioHe 125 A0/, 3a Gappensb.

[JocTurHyB BO BTOPHUK JIOKaNbHOrO AHa Ha ¢hoHe 3asBneHuin B.
[lyTuHa oTHOCMTEeNbHO Meyena, BO BTOPOI NOMOBMHE Hefenu poCCUNCKUIA
pPbIHOK oOTbirpan 4actb notepb. Cyaa NO AOCTaTOMHO [AUHAMUYHOMY
OTCKOKY, PbIHOK MOKa HEe CK/IOHEH BOCNPUMHUMATb CUTYauuI0 BOKPYr
«Meyena» Kak HoBoe aeno «HOKoca». HeKOTOpOMy CMArYeHMI0 cuTyauun
cnoco6CTBOBaNU M XecTkue 3asBneHus lMpesugeHta PO [. Measeaesa B
aApec rocyfapCcTBeHHbIX OPraHoB O HeoOXOAMMOCTM  «nepecTaTb
KOLIMapUTb GU3HEC».

B 70 e Bpems, poCT BO BTOPOW NOIOBMHE NPOLUOKi Hefenun 6bin noka
He Gonee Yyem BPEMEHHOV BOCXOAALLE/ KOpPeKuMen, 0 4em HarnsagHo
roBOpMT M BO30OHOBNEHME CHWXEHWA KOTMPOBOK B Hayane TeKylen
Hegenn. Mbl cunTaem, 4TO CMPOBOLMPOBAHHAsA CuTyauuen BOKpYr
«Meyena» nepeoLleHKa PUCKOB MHBECTUPOBAHUA B POCCUINCKUIA PbIHOK B
COBOKYMHOCTU C HeonpeaeneHHbIMU NepcnekTMBamm MUPOBON 3IKOHOMUKHN
B OnuKailluee Bpems NPOAO/MKAT OKasbiBaTb [JaBNeHWE HA POCCUIACKUIM
PbIHOK aKuuin, a roBoputb 0 (opmMUpPOBaHWM pasBopoTa MOKa
npexaeBpemMeHHO, XOTA ANA [LONTOCPOYHbIX WHBECTULMIA CNOMMBLUMECA
YPOBHM y3Ke NpeACTaBAAloTCA BeCbMa NpUBAeKaTeNbHbIMU.
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[TaeBble poHAbl YK BOA

UHBeCcTULMOHHBIE CTpaTerum

MHBECTUUMOHHAA cTpaTerna - 3T0 coyeTaHue
MHBECTULMNOHHOM uenu, noTeHuUManbHom
JOXOAHOCTM M YpOBHA  pUCKa NaeBoro
UHBECTULUMOHHOTO doHaa. YK BDA paspabortana
YyeTblpe UHBECTULMOHHBIX CTPaTernm:

1. KoHcepBaTMBHaA UHBECTULIMOHHAA cTpaTerus
npegHa3HayeHa AnA Tex MHBECTOPOB, OCHOBHOM
LeNblo KOTOPbIX ABNAETCA OrpaHMYeHue YypoBHA
pucka. TaKKe OHa MOXKET NpeLCTaBNATb UHTEPEC
ONA AKTUMBHbIX WHBECTOPOB, CTPEMALMUXCA
nepexpaatb MajeHMe Ha  pblHKe  aKuuil.
OCHOBHbIM O6BEKTOM WHBECTULMUIA ABNAIOTCA
06Mraummn — UHCTPYMEHTbI C (PUKCMPOBAHHOM
[lOXO[HOCTbIO,  MpPUHOCALLME  CPaBHUTENbHO
He6oNbIWON, HO CTabUNbHBIA U NpeacKasyemblit
poxoa. B nuHeiike MUdoB YK BOA
KOHCEpBATUBHYIO CcTpaTeruto peanusyet GoHz
obnuraumnin «PuHaHCUCT».

2. C6anaHcupoBaHHas MHBECTULUOHHAA
cTpaTerua npegHasHayeHa ana Tex MHBECTOPOB,
LeNbl KOTOpbIX ABAAETCA MNONYYEHME [0X0Aa
Bbille, Yyem B ¢hoHAax obnurauuit, ¢ pUCKom

MeHbLINM, yem B doHaax  aKuwmi.
CbanaHcMpOBaHHOE  CcoyYeTaHWe puUcka U
JOXOAHOCTU JocTuraercs 3a cyer
pacnpegeneHus  akTMBoB  QoHAa  mMexay

aKuMaMM U o6NUraumamu, B 3aBUCMMOCTM OT
KOHBIOHKTYPbl pPblHKA YNpaBAAOWNA  MOXKeT
MEHSATb 3TO cOoTHoweHue. B nuHeike NMN®oB YK
BOA cbanaHcnpoBaHHas cTparterus
npeactasneHa GOHAOM CMELUAHHbIX UHBECTULUI
«TutaH».

3. ArpeccMBHas WHBeCTULMOHHAA cTpaTerus
npeaHasHayeHa AnA Tex MHBECTOPOB, KOTOpble
rotoBbl  PUCKOBATb  paguM  MNOBBIWEHHOIO
noteHumana uHeecTuumin. OCHOBHbIM 06BEKTOM
WHBECTULMIA ABNAKOTCA aKumu. B nuHeinke
NMNdos YK B®A npeactaBneHa CemeicTBOM
OTKPLITbIX  (POHAOB  AKLMiA «CTouk» n
uHaeKcHbIM poHaom «YK NCB-NHaekc MMBB».
4. CrpaterMs nepcneKkTUBHbLIX WHBECTULUIA
npeaHasHayeHa ana Tex MHBECTOpPOB, OCHOBHOM
LeNbl0  KOTOPbIX  ABMAETCA  3HAYMTENIbHbIN
JONTOCPOYHbIN npupoct KanuTana,
JOCTMraembll 3a CYeT WHBECTUPOBAHMA B
KOMMaHUU C GONbUMM NOTEHUMANoM pocTa u
CylleCcTBEHHOW HEeAOOLEHKON aKTMBOB. ITy
ctpaternio B nuHeiike [MN®os YK BOA
peanu3yetr CEeMeWCTBO WHTEpBajbHbIX (hOHAOB
aKumin «Onnot»

[
Ll
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Moaxoapl K ynpaBneHuio

MaeBble MHBecTULMOHHbIe doHabl YK BPA pasnuyatotcs mexay
€060/ He TONbKO MHBECTULMOHHBIMU CTpATerMsimMu, HO TaKKe K
NnoAXoA0M K yrpasneHuio.

Knaccuyeckuin  noaxos K yNpaBfieHUI0 OTpayaer MHeHue
YyNpaBisioUlero O TeKylleid CUTyauuu Ha pbiHKe, Haubonee
NepcnekTMBHbIX OTPAcifXx WM 3muTeHTax. Ponb ynpasnsiouwero B
NPUHATUN  NHBECTULNOHHbIX pELIJEHVIVI - BbICOKas. (DOHJJ,bI:
«DUHAHCUCT», «TUTaH», «CTOUKY, «ONNoTY.

KoHueHTpupoBaHHbIii/oTpacneBoi Noaxo K ynpaBiaeHUIo: aKTUBbI
(hoHAa UHBECTUPYIOTCA B aKLUKM KOMMNAHMWIA TONbKO OAHOW OTpaciu.
Ponb ynpaBnsiowero B NPUHATUM WHBECTULMOHHBIX PeLeHui -
ymepeHHasa. OTKpbITble U UHTEPBaNbHble OTpacieBbie (GoHAbI
akumii YK BOA.

MHAEKCHBIA NOAXOA K YNpaBAEHUIO: MHBECTULUOHHBIA nopTdenb
UHAEKCHOro (oHAA - 3TO TOYHOE COOTBETCTBUE OUMpKEBOMY
NHOEKCY. Ponb ynpasnawuwero B MNPUHATUN WUHBECTULUNOHHDbIX
peleHunin - HesHauutenbHas. ®oHg «YK NCB — NHgekc MMBB».

M3meHeHue CTOMMOCTU NaeB NaeBbiX UHBECTULIMOHHBIX (POHA0B
nog ynpasneHnem YK BPA no cocToAaHMIO HA 30 MionsA 2008

MaeBoii oHA 1mec. | 3mec. | 6mec. | 1rop | 3roaa
YK NCB - UHaekc MMBB -13.69% | -9.06% | -6.38% [-12.80% H/A
CTouk -12.20% | -6.63% | -5.12% |-13.68% | +73.44%
CTOWK-TenekoMMyHuKaL mm -12.30%]-13.63%|-22.08% | -22.23% H/A
CTOWK-HedTb 1 Mas -14.94%| -6.08% | +2.65% | -5.19% H/A
CTOWK-MoTpebutensckuit cektop | -6.16% | -8.10% |-15.06% H/n H/n
CTOVIK-MeTtannyprust u MawmHoctpoenne |-12.96% [ -14.37% | -4.96% H/A H/n
CTOMWK-3 nekTposHepreTuka -12.69% | -9.27% |-26.24% H/n H/n
TuTaH -8.71% | -5.97% | -6.12% |-10.83% | +41.82%
DYHaAHCUCT +0.49% | +1.85% | +4.02% | +6.87% | +27.14%
MaeBoW ¢oHA 1mec. | 3mec. | 6mec. | 1roq | 3roaa
Onnot -11.87%|-12.75% | -4.14% | +1.77% H/A
O nnoT-2 NIeKTpo3HepreTuka -10.84% | -9.72% |-28.82% (-35.23% H/A
OnnoTt-Metannyprus -17.72% [-19.14% | -4.81% |+10.84% H/A
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OTKpbITbIA DOHA

obnuraumm «d®mHaHcmncT»

Crparerus KoHcepBaTUBHas

®oHp OUHAHCUCT 6yper uHTepeceH Tem
MHBECTOpPaM, ANA KOTOPbIX HU3KWUIA YPOBEHb
pucka 6onee BaXeH, uYeM  BbICOKas
noTeHUManbHaa [JOXOAHOCTb  WMHBECTULIUNA.
CpeacTBa  nailMKOB  BKNafblBalOTCa B
thepepansHsble, cybdenepansHble,
MYHUUMNANbHbIe " KopnopaTueHble
obnurauyuu. Mpu 6GnaronpuaTHOW CUTyaLuu Ha
pblHKE 4acTb aKTUBOB (hOHAA MOMKET ObiTb
MHBECTMPOBaHA B aKUWW, YTO MNO3BOASET
NoBbICUTbL  NOTeHUMan wuHBecTuumin. Kak
npaBuno, W3MeHeHME CTOMMOCTU Nas B
(hoHaax obauraumii NPoMcxoauT nnasHo, 6e3
pe3KMxX B3NeTOB U MNajeHuil, TaK KakK
pblHOYHas CTOMMOCTb obnuraumi B
3HAUUTENbHOM CTeneHW 3aBUCUT OT 3apaHee
U3BECTHbIX BeIMYUH — HOMUHANA obnuraumm,
pa3mepa KynoHa v cpoka obpalleHus.
PekomeHayeMblil UHBECTULMOHHbLIA TOPU3OHT
(npeanonaraemblit CPOK WHBECTMPOBAHUA) -
6onee oHOro roaa.

Hawwu peiictBus
Ha npownoin Hepene mbl npoganu wu3
noptdens doHaa «PuHaHCUCT» obaMrauum
«Xenpgopunoteka». [lona AeHEXHbIX CPeACTB
B nopTdene GpoHAa Bbipocna A0 41,37%.
CTOMMOCTb 4MCTbIX aKTMBOB ¢hoHAA 3a
Hefento cokpaTunach Ha 1,3%.

Mpupoct cTommocTy nas B cpaBHEHUU
¢ npupoctom nHgekca RUX-CBONDS

6a3a pacyeta 17 uioH 03

e

MHaHcuCT nHaekc RUX-Cbonds

o,
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OuHamuka nokasareneii poHaa
Ha oHe JUHAMUKM PbIHKa

CYA, MAH. Yucno Ctoumoctb | MHAeke RUX-
pyb6 nanwukos | nas, py6. Cbonds
25.07.2008 1084.1 752 1679.78 2225
01.08.2008 1069.8 720 1682.40 2229
U3meHeHUe (-1.3%) (-4.3%) (+ 0.2%) (+ 0.2%)
Crpykrypa noptdens coHaa
DUHaHCbI Toprosns
18%
’ 6%
ﬂpzoojme Ces3b
° 15%
Ctpoutenbct
BO
SHept¥runka
[eHexHble 14%
cpeacTea C
41% e}'IIiCKOE
X0349M1CTBO
50, 01.08.2008
HanmeHoBaHue 25.07.2008 01.08.2008
O6aMraumMm poccMmcKnX Xo3ssMCTBEHHbIX 06 ecTs 61.66 58.63
AlNK Apkaga, 3 2.47 2.49
[Janbcessb, 3 0.44 0.45
JAOMOLEHTP, 1 4.41 4.46
Xengopunoteka, 2 3.69
Mwupakc Fpynn, 1 1.88 1.90
MockoBckoe 061acTHOe UNoTeYHoe areHTCTBo, 3 10.12 10.26
HK AnbsiHc, 1 1.56 1.57
OvakoBo, 2 0.22 0.22
MpomTpakTop-®uHaHc, 1
Paavonrer, 1 13.96 14.11
YamypTtHedTenpoaykr, 1 1.57 1.59
YPCA baHk, 7 7.47 7.56
SHeproueHTp, 1 13.86 14.01
[eHeXHble cpeacTBa 38.34 41.37
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OTKpbITbIA DOHA

CMeLlaHHbIX UHBeCTUUNN «TUTaH»

Crparerus c6anaHcMpoBaHHas

®onp TUTAH npepHasHayeH ana  Tex
WHBECTOPOB, KOTOpble npeanoynTaT
cbanaHcMpoBaHHOE COYeTaHWe puUcKa WU

noteHumana wuHeectuuuin. CpepctBa ¢oHaa
MOTyT ObITb WMHBECTUPOBAHbI B aKUMM W
obnurauMm  poCcCUMCKUX npeanpuAtuii, a
TaKe rocyAapcTBeHHble U cybdeaepanbHble
obnurauun. PacnpegeneHue akTMBOB ¢hoHAA
mexay aKuMaMM 7] obnuraumamm
obecneunsaert 60nblUNi noTeHuman
WHBECTULMIA, Yem Yy POoHA0B obAuUrauuii, npu
PUCKax CyLEeCTBEHHO MEHbLNX, Yem Yy
toHpoB akuuit. Tubkas WHBECTULMOHHASA
aeknapauua doHaa no3BoNsieT BapbupoBaTb
COOTHOLIEHME aKuuim ©n obauraunin B
noptcdene, 4TOo  AaeT  ynpasnslemMy
IONONIHUTENbHbIE BO3MOXHOCTHU ans
perynupoBaHMa  COOTHOLWIEHUA pUCKA U
[OXOLHOCTM B 3aBUMCMMOCTU OT PbIHOYHOM
cuTyauuu,

Hawwu peiicteus

Ha npownoin Hegene Mbl COKpaTunu
CyMMapHylo fonto akuuid B noptdene doHza
«Tutan» po 56,32%. bbb coKpalleHbl
nosmuumm B akumax lasnpoma u Jlykonna,

npogaHbl  akuum  CypryTHedTerasza u
npuBMNErupoBaHHble akumn CoepbaHka.

B  ob6aurauuoHHon yactv  noptdens
CyLLeCTBEHHbIX U3MEHEeHUN Mbl He
npou3BoanIun.

CTOMMOCTb YMCTbIX aKTMBOB ¢hoHAA 3a
Heaent CHM3mMnach Ha 1,0%.

MpUPOCT CTOUMOCTYU Nas B CPaBHEHUM
C MPUPOCTOM CMELLAHHOTO MHAEKCA
CBONDS/MMBbB

225%
r 200%
r175%
- 150%
- 125%
- 100%
F 75%
r 50%
r 25%
r 0%

CMellaHHbI MHAEKC ‘

—

o,

C 25 1015 N0 01 aBrycra 2008

JunHamuka nokasarteneit poHaa Ha poHe AUHAMUKU PbIHKA

CUYA, vH.| Uucno | CrommviocTb VHpeke
py6 | naiumkos| nas, py6. | CBONDS/
MVBB
25.07.2008 3478 2781 220944
01.08.2008 3442 2767) 221557
Vaverenre | (-10%) | (-05% | (+03%) | (+0.3%)
CtpyKkTypa noptdens ¢oHaa
HedpTb 1
ra03 Cs3b
34% 6%
®UHaHCbI
6%
MeTannyp!
a
10%
[leHexHble
cpeacrtea
0,
O6nuraumm 15%
17% 01. 08. 2008
HaumeHoBaHue 25.07.2008 01.08.2008
Axkuuns 73.66 56.32
BaHk BTB, ao 2.59 2.54
[asnpom HedTb, ao 2.80 2.55
FA3MPOM, ao 11.08 6.10
MK Hopwunbckuii HUKenb, ao 3.54 2.35
NIYKOWN, ao 11.24 4.99
MarHuToropckuii MeTanypruyeckuini kombuHaT, ao 0.94 0.93
Mob6unebHble TeneCucremsbl, ao 5.48 5.67
HOBAT3K, ao 4.21 4.23
HoBonuneukunin MeTannypruyeckmii KombuHaTt, ao 2.32 2.40
MonumeTann, ao 2.18 2.14
Montoc 3on0T0, ao 1.13 0.94
PocHedTb HK, ao 8.05 6.35
Cb6epbaHk Poccuun, ao 4.04 3.93
C6epbaHk Poccuu, an 0.54
CeBepo-3anasHblil TenekoMm, an 0.81 0.78
CeBepcranb, ao 1.10 1.20
CypryTHedTeras, ao 2.38
TatHedTb uM.B.[A.WawwvHa, ao 2.86 2.81
YdaHedTexum, ao 1.26 1.27
YdaHedTexum, an Bbin.2 0.96 0.96
YdaoprcuHTes, ao 2.80 2.82
YdaoprcuHres, an 1.36 1.37
O6nuraumm poccMiCKNX Xo3AMCTBEHHbIX 06wecTs 7.17 7.23
Pagvonrer, 1 4.65 4.69
SliplOHuoH, 1 2.52 2.54
[AeHeXxHble cpeacTBa 19.17 36.45

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM
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OTKpbITbIA DOHA
aKuum «CTonK»

Crpatervs arpeccumBHas
Knaccmuyeckuit noaxoa K ynpasneHuto

JunHamuka nokasareneit poHaa Ha poHe
AVUHAMUKM PbiHKa

®ong CTOUMK npepHasHayeH pana  Tex
CYA, MAH. Yucno CroumocTb WHpeke
MHBECTOPOB, KOTOPbIe rOTOBbI paau 6onbliero .

_ py6 navlpkoB | nas, py6. MMBB
noteHuMana WHBECTUUUIA B3ATb Ha cebs S5.07.5008 5757 2845 999,38 YT,
onpegeneHHble pUCKU. OCHOBHbIM 0OBEKTOM — . .
WHBECTMPOBAHMA cpeacTB ¢oHAa ABAAOTCA 01.08.2008 582.3 3850 2964.92 1493

- 0, - 0, 0,
aKUMM POCCUIMCKUX aKLMOHEpPHbIX 06LLeCTB. WsveHenne | (+12%) | (+0.0%) | (1.1%) (+04%)
PbIHOYHAA CTOMMOCTL aKuUU nNoABEepIKeHa
3HaunTenbHbIM KonebaHmAM, TaK Kak 3aBucUT  CtpykTypa noptdensa oHaa
oT BCex thakTopoOB, BAVAKOLWNX Ha
nepcneKkTUBbl  NpeanpuATUA-3MuTeHTa  (OT
NPOM3BOACTBEHHbIX 7] (prHaHCcoBbIX
nokasatenen AeATeNbHOCTU KOMNaHUW [Jo
NOAUTUYECKON U 3KOHOMUYECKOW CUTyauumn B MeTannypru

- A
cTpaHe M mupe). OgHaKO B [0NrOCPOYHOIA 14%
nepcneKkTMee MMEHHO aKUUU MOTyT NPUHECTU Mpouve
- o,
Haubonblumii foxoa cpean Bcex hMHaHCOBbIX 3%
MHCTPYMeHTOB. YacTb  aktueoB  ¢oHAa c
BA3b
«CTOMK» MOMeT ObiTb MHBECTMpOBaHa B HeHexHble DUHAHCBo
cpeacTtea o,
rocyaapcTBeHHble, pervoHasbHble 7} 18% 9601 08. 2008
KoprnopaTtuBHble 06aMrauun, 4to no3sonser
CHU3UTb PUCKU (OoHAa B C/iyyae yxyaleHua
E) CI) A y YXyA HanmeHoBaHue 25.07.2008 01.08.2008
PbIHOYHOU CUTYyaL UK. Akums 99.07 82.25
BaHk BTB, ao 2.80 2.69
Hau_lw AEVICTBMH BawHedTb, ao 0.54 0.54
H o BEPO®APM, ao BbIn.2 2.44 2.32
a npowsion Hegene Mbl  COKpatunu Fasnpom HedTb, 20 252 527
CyMMapHyto oo akuuit B noptdene doHza FA3MPOM, ao 13.11 10.05
«CTOMK» 10 82,25%. bBbiAM  COKpaLLleHbl MK Hopunbckuid Hitkens, ao 4.60 3.47
JIYKOMN, ao 12.82 10.00
nosnunun B aKLmnAX ra3np0MHed)TM’ Fa3npoma MobunbHble TeneCucremsbl, ao 6.77 6.87
n Jlykonna, npoaanbl akuumn CyprytHedrerasa HuxHekaMckHedTexuM, ao 0.77 0.73
HOBAT3K, ao 5.21 5.14
¥ NpuBKUNErnpoBaHHble aKumm CoepbaHka. . .
HoBonuneuknin MeTannypruyecknini KombuHat, ao 2.93 2.98
CTOMMOCTb YMCTbIX aKTMBOB ¢hoHAA 3a MNonumerann, ao 1.69 1.63
Heaento BbIpocna Ha 1,2%. Montoc 3on0To0, @0 2.03 1.66
PocHedTb HK, ao 9.29 8.38
MpUPOCT CTOMMOCTY Nasi B CpaBHEHUM Coepbaik Poccuw, ao 6.30 6.02
pup P C6epbaHk Poccun, an 1.15
¢ npupocTtom uHaexca MMBB CesepcTans, ao 1.33 1.42
350% CypryTHedTeras, ao 3.60
basa pacteTa 17 wio 03 300% TaTHedTs uM.B.A.LawnHa, ao 3.43 3.30
250% Ypankanuii, ao 0.84 0.91
200% v
150% daHedTEXMM, a0 1.67 1.65
100% YdaHedpTexum, an Bbin.1
50% YdaHedTexum, an Bbin.2 0.70 0.69
0% YdaoprcuHTes, ao 2.55 2.53
YdaoprcunTes, an 1.55 1.54
HOxHbIN Kysbacc, ao 3.44 2.50
AeHeXxHble cpeacTBa 0.93 17.75
\ MMBBE

www.am.bfa.ru
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OTKPbITbIA ®OHA AKLUNA
«CTOUK-HE®DTb U TA3»

Crpaterus arpeccuBHas
KoHLeHTpUpOBaHHbIA NOAXOA, K yNPaBAEHUIO

OCHOBHbIM OOBLEKTOM WHBECTUPOBAHMA ans
ONnN® akunit CTONK-HedTb M a3 senaioTca

aKuMM  MpeanpuATUi,  OCYLLECTBAAIOLMX
Ao0bluy, nepepaboTKy M TPaHCNOPTUPOBKY
HedTU 7 rasa. MprBneKkaTenbHOCTb
HedTerazoson oTpacnu obycnoeneHa eé
cTpaTernyeckum 3HayeHnem ans
OVHAMUYHOIO pasBuTua pOCCUIACKOMN
3KOHOMWMKK. KmeHHO B 23TOM oOTpacau

paboTalT camble KpynHble W U3BECTHbIE
poccuiickue kopnopauuu (Fasnpom, Jlykoiin,
PocHedTb 1 ap.)

3aBMCUMOCTb  OT KOHBIOHKTYPbl OTAENbHO
B3ATOM OTPacAn CyLeCTBEHHO YyBeNnyuMBaeTr
ypoBeHb pucKa, no3tomy nau oHaa
«CTOUK-Hedte 1 Ma3» mbl peKomeHzyem B
nepeyld ouvepeib OMbITHBIM VHBECTOPaM,
MMEWIUM CcOOCTBEHHOE MpeAcTaBieHue o

MPMBNEKATENIbHOCTU  OTAENbHbIX  OTpacnei
3KOHOMUKMU.

dopmuposaHune OTKPbLITOrO naeBoro
WUHBECTULUMOHHOTO doHaa akumi «CTOUK-
Hedtb M Ta3» Hayanocb 22 WUOHA U

3aBEPLIMAOCH 28 MIOHSA 2007 roaa.

o,

C 25 1015 N0 01 aBrycra 2008

JuHamuka nokasareneit poHaa

CYA, MAH. Yucno CroumocTb
pyo6 nanwukos | nas, py6.
25.07.2008 51.0 594 963.11
01.08.2008 50.3 594 953.16
U3meHeHUe (- 1.4%) (+ 0.0%) (- 1.0%)
Crpyktypa noptdens cdoHaa
HaunmeHoBaHue

Akuuns 99.59
BawHedTb, ao 1.64
BawHedTb, an 0.49
[a3npom HedTb, ao 10.33
FA3MPOM, ao 13.50
JIYKOWJI, ao 13.24
HwxHekamckHedTEXMM, a0 6.38
HOBAT3K, ao 14.73
PocHedTb HK, ao 14.36
CnaBHedTb-MernoHHedTeras, ao 0.23
CnaBHedTb-MernorHHedTeras, an 0.47
CypryTHedTeras, ao 7.37
CypryTHedTeras, an 2.38
TaTtHedTb MM.B.[.lWawwnHa, ao 9.02
TpaHcHedTb AK, an 3.63
YdaHedTexmm, ao 0.85
YdaHedTexum, an Bbin.2 0.97
[AeHe)xHble cpeacTBa 0.41

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

25.07.2008 01.08.2008

www.am.bfa.ru

99.09

1.66
0.50
4.94
14.02
12.88
6.44
14.81
15.38
0.19
0.44
7.40
2.32
14.61
1.66
0.86
0.97
0.91
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OTKpbITbIN (POHA aKLKiA
«CTOUK — TeneKoOMMyHUKaLnm»

Crparerus arpeccvBHas

KoHLEeHTpMpPOBaHHbIA NOAXOA K yNpaBaeHnio

OCHOBHbIM OOBLEKTOM WHBECTMPOBAHUA ANs
ONMN®  akumin CTOUK-TeneKoMMyHUKaLUK
ABNATCA aKumm KOMMaHMUM CBA3MN.
NHBecTUUMOHHan npuBAEKaTeNbHOCTb
oTpacnu obycnoeneHa oXuaaembimu
BbICOKMMU Temnamu pa3sutua KaK
MPOBOAHOM, TaK U MobunbHOW cBA3M. [Mpu
3TOM TeNeKOMMYHMKauuUuU 3TO — OAUH U3 Tex
CEKTOPOB  POCCUWCKOW  IKOHOMUKM, C
MOMOLLbIO KOTOPbLIX Poccusa MoxeT cocTaBuTb
KOHKYPEHUMIO APYrumM cTpaHam B pa3BUTUM
cdepbl BbICOKMX TexHonoruii. OpaHum wu3
KaTann3aTtopoB AnA Pa3BUTUA OTPACIN MOXET
MOCAYXWUTb MAaHWpyemas peopraHusauma
XonauHra CeA3buHBeECT. Mpumepsl
npeanpuatun otpacan - Poctenekom, MTC,
CeBepo-3anagHblii Tenekom.

3aBMCUMOCTb  OT KOHBIOHKTYPbl OTAENbHO
B3ATOW OTPacAn CyLeCTBEHHO YyBenuyuMBaer
ypoBeHb puCKa, no3tomy nau oHaa
«CTOUK-TeneKoMMyHUMKaLMMN» Mbl
peKomeHayem B NepBYIO O4Yepedb OMbITHbIM
MHBECTOpam, nmeroLmMm cobcTBEHHOE
npeAcTaBieHne 0 MPMBAEKaTeNbHOCTH
OTAENbHbIX OTPaC/iel 3IKOHOMUKMN.

dopmuposaHue OTKPbITOrO naesoro
WUHBECTUUMOHHOTO doHAaa akumin «CTOUK-
TeneKOMMYHUKALMM» HayanocCb 22 WIOHA U
3aBepLUMNOCh 28 UIOHA 2007 roAa.

o,

C 25 1015 N0 01 aBrycra 2008

OuHamuka nokasareneii poHaa

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

25.07.2008 01.08.2008

CYA, MAH. Yucno CroMmocTb
py6 navwukoB | nas, py6.
25.07.2008 32.8 469 736.50
01.08.2008 32.2 468 72411
M3meHenve | (- 1.8%) (- 0.2%) (-1.7%)
Crpyktypa noptcens coHaa
HanmeHoBaHue
Axkuuns 99.49
AO®K Cuctema, ao 5.58
BonraTenekom, ao 4.64
BonraTenekom, an 3.25
BbiMnenkom, ao 12.54
[anbcessb, ao 2.51
[anbcBaAsb, an 1.56
Mo6unbHble TeneCucremsl, ao 14.35
MockoBckasi ropoackas TeniecoHHas ceTb, ao 1.70
MockoBckas ropoackas TenedoHHas ceTb, an 2.96
PBK UHdopMaumnoHHble CUCTeMbI, ao 2.63
Poctenekom, ao 10.43
Poctenekom, an 3.79
CeBepo-3anaaHblilt TenekoMm, ao 4.73
CeBepo-3anafHblii Tenekom, an 3.27
CunbupbTenekom, ao 5.26
CubupbTtenekom, an 3.20
TaTtTenekom, ao 2.09
YpancsizbuHdOpM, ao 5.45
YpancessbuHdopM, an 1.84
LleHTpanbHas TeNeKkoMMyHUKaLMOHHas KOMMaHus, ao 1.96
LJ,eHTpaanaﬂ TeNneKOMMYHMKauuoHHasa KoMnaHua, an 2.11
lOXHas TenekoMMyHUKaLMOHHas KOMMaHus, ao 2.26
lOXHas TeneKoMMyHUKaLMOHHas KoMnaHus, an 1.35
[eHeXxHble cpeacTBa 0.51

www.am.bfa.ru

98.90
5.32
4.33
3.25
12.72
2.36
1.52
14.90
1.73
3.01
2.68
10.74
3.50
4.41
3.20
4.92
3.24
2.04
5.48
1.88
2.11
2.14
2.11
1.29
1.10
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OTKpbITbIN (POHA aKLKUiA

«CTouK-MeTtannyprua n MawmHocTpoeHne»

Crpaterus arpeccuBHas
KoHLeHTpUpOBaHHBbI NOAXOA, K yNPaBAEHUIO

OCHOBHbIM O0OBEKTOM WHBECTMPOBAHMA ANs
ONMN®  akuwin  CTOUK-Metanayprua u
MawuHocTpoeHune ABNAIOTCA aKumm
MeTaNTypruyecknx KOMOMHATOB,
TOPHOPYAHLIX KOMMAaHWM, TPYOHbIX 3aBOJAOB,
MaLIUHOCTPOUTENbHBIX 3aBOJ0B.
MeTtannyprua n mallMHOCTpOEHUEe ABNAIOTCA
BeAyLWMMHU oTpacnsmm poccuickomn
MPOMBILUNEHHOCTH. MawuHocTpoeHue,
Jawluee 12% 3kcnopta Poccuun, 3aHumaet no
3TOMy noKasatenio 2-oe mecto nocne TIK.
MaluvHocTpoeHne BKNOYaeT B cebs Gonee
3300 TOMAbKO  KPYMHbIX U CPeAHUxX
npeanpuatnii. O MmacwTabax pPoCCUiicKoM
METaNIyprum roBopAT cheayowme uudpbl:
P® 3aHumaer 1-e mecto B Mupe no
NPOU3BOACTBY HUKeNs, 2-e N0 NPOU3BOACTBY
anioMuUHNA, 3-e NO pasBefaHHbIM 3anacam
3o0noTa.

Mpumepbl npeanpuatun  otpacam - [MK
Hopunbcknin Hukenb, Ceepctanb, [lontoc
3onoto, Meyen, TMK, AsToBa3, Cunosble
MawwwuHsbl, Tynamawisasog.

3aBUCMMOCTb  OT  KOHBIOHKTYPbl OTAENbHO
B3ATOM OTPacAn CyLEeCTBEHHO YyBenuyMBaeTr
YypoBeHb puCKa, nNo3Tomy nau oHaa
«CTOUK-Metannyprua n MalumHocTpoeHune»
Mbl  pPEKOMeHyem B MepByl0 ouvepeab
OMbITHBIM nHBECTOpam, UmeroL MM
cobcTBEHHOE npeacraeneHue 0
NpMBNEKaTeNIbHOCTU  OTAENbHbIX  oTpacnen
IKOHOMUKM.

®opmunpoBaHue OTKPbITOrO naesoro
WUHBECTULUMOHHOTO doHaa akumii «CTOUK-
Metannyprua n MawmnHocTpoeHne» Ha4yanochb
26 1 3aBepLUUIOCh 28 HOABPA 2007 roza.

[JvHamuKa nokasarteneil hoHaa

25.07.2008 01.08.2008

CUYA, MAH. Yucno CroumocTb
py6 navwmkos | nas, py6.
25.07.2008 20.1 443 933.74
01.08.2008 19.0 438 892.34
U3meHeHHe (- 5.5%) (-1.1%) (- 4.4%)
Crpykrypa noptdens coHaa
HanmeHoBaHue
Akuuns 99.31
ABTOBa3, ao 0.90
ABTOBa3, an 3.62
ALIMHCKWIA METannypruyeckunin 3asod, ao 5.99
BenoH, ao
A3, ao 7.62
MK Hopunbckuii HUKenb, ao 11.94
KAMA3, ao 9.90
Kopnopauusa UPKYT, ao 2.70
MarHUTOropckuin MeTannypruyeckuii KombuHaT, ao 5.14
HoBonuneukuin meTannypruyeckuii Kom6uHat, ao 7.50
O6beaAnHeHHblE MaWMHOCTPOUTENbHbIE 3aBOAbI, a0 1.18
MonwumeTann, ao 3.04
Montoc 3onoTo, ao 2.08
Pacnaackas, ao 1.16
CeBepcranb, ao 7.30
CunoBble MalWuHbI, ao 4.86
Connepc, ao 7.77
Tpy6Has MeTannypruyeckas KoMmnaHus, ao 2.98
YA3, ao
HOxHbIN Ky3bacc, ao 13.64
AeHexHble cpeacTBa 0.69

BDA ExxeHeaeNbHbIi OTYET M0 NaeBbIM UHBECTULMOHHbLIM OHAAM

C 25 1015 N0 01 aBrycra 2008

98.67
0.81
3.68
6.24
2.19
8.05
8.00
9.82
2.42
5.36
8.12
1.25
3.13
1.82
0.60
7.48
5.13
8.31
3.30
2.39
10.58
133
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OTKpbITbIN (POHA aKLKUiA
«CTOUK-DNeKTpo3HepreTnka»

Crpaterus arpeccuBHas
KoHLeHTpUpOBaHHBbI NOAXOA, K yNPaBAEHUIO

OCHOBHbIM 0OBLEKTOM WHBECTMPOBAHNA AnA

Oonne  akumin  CTOUK-dneKTpo3HepreTuka
aKkuuu KOMMNaHMi, OCYLLEeCTBASIOLWMX
NPOn3BOACTBO, CObIT " nepepavy
IneKTpuyeckon 3IHeprun. [poxoaswas B
HacTosLlee Bpems pedopma
3NEKTPOIHEPTETUKM, npegnonaratoLas

nocteneHHyio nubepannsauuio ONTOBOMO U
PO3HMYHOTO pPbIHKA 3/IEKTPO3Hepruu, Oyaet
CnocobCTBOBaTb Pa3BUTUIO KOHKYPEHUMU W
3aCTaBUT MpPeAnpuATMA OTpaciu pasBuBaThb
COBpPEMEHHbIe TeXHONornu, Gonee
3(pcheKTUBHO MCNoNb30BaTh TONAUBO, TOUHEE
nnaHUpoBaThb NPOU3BOACTBEHHYIO
AeATeNbHOCTb, YTO ByAeT CTUMYIMPOBATb POCT
KOMNaHun u

npuobIAM  IHEpPreTMyecKknx

NOJIOXUTENIbHO CKaXeTCA Ha KOTUPOBKax MUX

aKUUN.

Mpumepsl npeanpuaTUi oTpacnu -
MocaHepro, WpkyTtckaHepro, M'mapoOrlK, OrK-
3, OlrK-s, MarucTpanbHble ceTeBble
KOoMnaHuu.

3aBUCUMOCTb OT KOHBIOHKTYPbl OTAENbHO

B3ATOM OTPAC/iM CYLIECTBEHHO YyBeIUYMBaeT
YpOBEHb pUCKa, No3ToMy nam cdoHaa «CTOUK-
JNeKTPO3HEpreTUKa» Mbl PEKOMEHAYEM B
NnepByl0 ouvepeib OMbITHBIM VMHBECTOPaM,

nmewuwmm co6cTBEHHOE npeacraeneHne o

NpUBNEKaTeNbHOCTM  OTAENbHbIX OTpacnen
3IKOHOMMUKM.

®opmupoBaHue OTKPbLITOrO naesoro
MHBeCcTULUMOHHOrO doHaa akumin «CTOUK-

JNeKTpo3HepreTMKa»  Hayanocb 26 u

3aBEpLIMNOCH 29 HOABPA 2007 roaa.

o,

C 25 1015 N0 01 aBrycra 2008

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

JuHamuka nokasareneit poHaa

CUYA, MAH. Yucno CroumocTtb
py6 nanwmkos | nas, py6.
25.07.2008 13.0 294 719.85
01.08.2008 12.9 295 713.00
U3meHeHHne (- 0.9%) (+ 0.3%) (- 1.0%)
Crpyktypa noptcens coHaa

HaumeHoBaHue
AKuua
UpKyTcKaHepro, ao

Mc 06 3neKTpoceTeBas Komnauus aon. 1, ao

M ob HHaA 3neKTpoceTeBas KOMNaHUA, ao
Moc3aHepro, ao
MocaHeproc6bIT, a0
OrK-2, ao

OrK-3, ao

OrK-5, ao

OrK-6, ao
Pycluapo, ao
TrK-5, ao

TrK-9 ao

IOTK TrK-8, ao

AeHeXHble cpeacTBa

79.11
6.20
2.86

14.38
8.07
271
7.62
5.39

10.66
4.23
6.33
5.90
1.80
2.97

20.89

25.07.2008 01.08.2008

78.87
5.89
2.94

14.76
7.95
2.46
7.57
5.29

10.82
3.95
721
5.37
1.66
3.01

21.13
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OTKPbITbIX ®OHA AKLUN

«CTOUK-TNOTPEBUTENIbCKUINA CEKTOPY»

Crpaterus arpeccuBHas
KoHLeHTpUpOBaHHBbI NOAXOA, K yNPaBAEHUIO
OCHOBHbIM O0OBEKTOM WHBECTMPOBAHMA ANs
onne
CeKTop

akumin  CTOUK-Motpebutensckuii

ABNAOTCA aKumm KOMNaHui,

Npou3BOAALMX NoTpebuTenbCcKMe ToBapbl, W
aKumm 6aHKoB.

pPOCCUNCKMX OpgHa u3

OCHOBHbIX  OTAUYMTENbHbIX 0COBEHHOCTE
3TUX KOMMAHUM C TOYKN 3pEHUs MHBecTopa —
3TO OpPMEHTaLMA Ha BHYTPEHHMWI CNpocC U, KaK
cneacTeue,

HN3KanA 3aBUCUMOCTb

(DMHAHCOBLIX  Pe3ynbTaToB UM PbIHOYHOIA
KanuTanu3auum SMUTEHTOB OT KOHBIOHKTYPbI
BbICOKOBOMATUNbHbIX

BHEWHNUX CblPpbeBbIX

pbiHKOB. [lpu  3TOM  nNpoAo/mKaloWwmincs
oyner
pocty

KOMMNaHUmn

«NoTpebUTenbCKuii HGym»

cnoco6cTBOBaThH AanbHenwemy
(hVHAHCOBBIX nokasarene

pO3HWYHON  TOproBAM U  BGaHKOB W,
COOTBETCTBEHHO, POCTY KOTUPOBOK MX aKLMiA.

Mpumepbl npeanpusatuii — CbepbaHk, BT,

Maruut, Ceabmoli KOHTUHeHT, banTtuka,
NebepsaHcKuit.
3aBUCUMOCTb OT KOHBIOHKTYPbl OTAENbHO

B3ATOM OTPAC/iM CYLIECTBEHHO YyBeIU4YMBaEeT
YpOBEHb pUCKa, No3TomMy naum cdoHga «CTOUK-
MoTpebUTeNnbCKUA CEKTOP» Mbl peKOMeHayeM
B MEepBY0 ouvepeib OMbITHbIM WHBECTOPaM,
MMeLWMUM CcoOCTBEHHOE npeacTaBieHue o

NpUBNEKaTeNbHOCTM  OTAENbHbIX OTpacnen
IKOHOMMUKM.

®opmupoBaHue OTKPbLITOro naesoro
MHBeCcTULMOHHOrO doHaa akumin «CTOUK-

MoTpebUTenbCKUin CeKTOp» Hayanocb 26 u
3aBeplumnnoch 28 HosbpsA 2007 roaa.

m

o,

C 25 1015 N0 01 aBrycra 2008

Junamuka nokasareneit poHaa

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

CUYA, MAH. Yucno CroumocTb
py6 navwwmkos | nas, py6.
25.07.2008 18.0 421 790.28
01.08.2008 17.8 422 784.03
U3meHeHne (- 1.5%) (+ 0.2%) (- 0.8%)
Crpyktypa noptchens coHaa
HanmeHoBaHue 25.07.2008 01.08.2008

Akuuns 97.91 93.89
AnTeyHas ceTb 36,6, ao 1.34 1.42
BanTuka, ao 9.28 9.17
BanTuka, an 5.49 5.46
BaHk Bo3poxaeHue, ao 11.32 11.54
BaHk BTB, ao 14.85 14.36
BaHk MockBbl, ao 9.43 6.56
BEPO®APM, ao BbIn.2 4.05 3.96
rpynna PA3MYJISN, ao 2.66 2.67
OWKCU T'pynn, ao 5.13 4.78
KAJTMHA KoHuepH , ao 2.02 1.74
NebensHckun, ao 4.61 4.61
MarHuT, ao 9.65 9.77
Cb6epbaHk Poccuun, ao 6.62 6.37
CbepbaHk Poccuu, an 5.70 5.68
CenbMoli KOHTUHEHT, ao 5.76 5.80
[leHe>XHble cpeacTBa 2.09 6.11
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OTKpPbITbIA UHAEKCHBIN POHA
«YK CB — UHpekc MMBbBE»

JuHamuka nokasateneii poHAa Ha oHe

Crpaterus arpeccvBHas
MHAEKCHbIA NOAXOA K yNpaBAeHUIO

AWHAMUKU PbIHKa

YK NCb - WUHAEKC MMBB - oOTKpbIThIN
- . . CYA, MAH. Yucno CroumocTb UHaeke
WHAEKCHbIA NAaeBON MHBECTULMOHHBIA hOHA, py6 naiwmkos | nas, py6. MMBB
(OMNU®).  MNHBecTMUMOHHAA  AeKnapaums 25.07.2008 311.8 1097 871.48 1487
[laHHOTO doHaa npeaycmatpupaer  |01.08.2008 314.7 1099  871.42 1493
N3meHeHune | (+ 0.9%) | (+0.2%) (- 0.0%) (+ 0.4%)
BO3MOXHOCTb B/IOXX€HMA CpeacTB MHBECTOPOB
B aKUuM KOmnaHun, Bxoaawmx B WHAeKc c " "
- T d noprtgensa PoHaa
MMBB. [aHHblin ¢hoHA npefHa3HayeH Aans PyKTYP P
WHBECTOPOB, YBEPEHHbIX B MOTeHUMane Hqu;; ras
0
pOCCVII7ICKOI7I 3KOHOMUKHN 7] roOTOBbIX
MHBECTMPOBATb CpeacTBa B adKUMKUM CaMbIX
KPYNHbIX U HAE€XHbIX pOCCVIlZCKVIX KOMMNAHUN.
Mpoune
Pe3yanaTb| WHAEKCHbIX CbOHp,OB CTpemAaTca K 3%
Csa3b
pe3ynbTataM COOTBETCTBYHOLWEro MHAEKCA, Ha 50
KOTOpbIiA OPUEHTUPOBAHbI BNOXeHUA (oHAa. METT;OZDF”“ ®uHakCe!
JleHexHble 19%
MHAEKCHbIe d)OHp,bI HanmeHee 3aBUCUMbI OT cpeacrTsa
o o o 1% 01.08.2008
AEeNCTBUIN ynpaBadloLwWwen KoMmnaHnun.
HanmeHoBaHune 25.07.2008 01.08.2008
Akuunsa 98.46 98.66
ABTOBa3, a0 0.35 0.29
AspodnoT, ao 0.54 0.53
anIPOCT CTOMMOCTHU NaA B CPaBHEHUM BaHk BTB, ao 3.20 3.05
BaHk Mocksbl, ao 0.84 0.84
BonraTenekom, ao 0.21 0.19
¢ anPOCTOM WHAEKCa MMBB Fasnpom HedTb, ao 1.61 1.42
FA3MPOM, ao 14.15 14.08
'MK Hopunbckuit HUKesb, ao 7.65 8.00
25% NyKOWnN, ao 14.38 14.50
20% MarHuToropckuii MeTanypruyeckuii KombuHat, ao 0.88 0.84
b Mo6unbHble TeneCucremsl, ao 1.69 1.67
15% MocsHepro, ao 0.52 0.49
10% HOBAT3K, ao 6.36 6.26
5% HoBonuneukuii MeTanIypruyecknin kombuHat, ao 1.44 1.45
Ork-3, 0.21 0.20
0% ork-3, 20 0.52 0.51
-5% MNonumerann, ao 0.41 0.40
-10% Montoc 3onoTo, ao 2.31 1.87
o PBK MHbopMaunoHHble Cuctemsl, ao 0.36 0.35
-15% PocHedTb HK, ao 6.95 7.45
Poctenekom, ao 2.61 2.60
Pyclvapo, ao 1.74 1.93
CbepbaHk Poccuun, ao 14.34 14.86
CbepbaHk Poccuu, an 0.87 0.85
Cesepcranb, ao 2.26 2.39
s "y [1CE - nHaekc MMBE" whaekc MMBB CypryTHedrTeras, ao 5.58 5.44
CypryTHedTeras, an 1.10 1.04
TaTHedTb uM.B.A.lawmHa, ao 3.89 3.80
TpaHcHedTb AK, an 1.12 1.01
YpancessbnHbODM, ao 0.38 0.37
NeHeXxHble cpeacTBa 1.54 1.34
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MHTepBanbHbI poHA aKuum «OnnoT»

JunHamuka nokasateneii oHAa Ha oHe

Crpaterus nepcneKTUBHbIX UHBECTULMIA
Knaccnueckuin noaxoa K ynpasneHuio
mnne onnot -

WHBECTULIMOHHbIN

MHTepBanbHbIN naesou
doHp ana
MHBECTOPOB, Hanbonee CKIOHHBIX K PUCKY U

akumm - —

rOTOBbIX K AO/ITOCPOYHbIM BJIOXKEHNAM B pacyeTe

Ha  nepcnektuey.  OCHOBHbIM  OOBbEKTOM
UHBECTULMI (POHAQ ABAAIOTCA aKUMW CPEAHUX U
HEBONMbLINX NPEANPUATUIA, He obnagalwmx Ha
JAHHbIA MOMEHT BbICOKOIN KanuTtanusaumeii (taxk
Ha3blBaeMbleé aKUMKU «BTOPOro» 3llENoHa), HO
OTHOCALIMXCA K AMHAMUYHO pasBUBAOLLMMCA
oTpacnam

3KOHOMUKM,  JEMOHCTPUPYHOLLMM

noteHUMan pocrta, yayylleHue UHAHCOBbIX
noKasartenen, ysenndeHue gonu pbiHKa. Mouck,
NONHOMACWITAOHbIA U BCECTOPOHHUI aHanu3
NofoOHbIX MEePCMEKTUBHbIX  LEHHbIX  Bymar,

HeJoOLEeHEHHbIX  (JOHAOBBLIM  PbIHKOM, U
npuobpeTeHne MX B COCTaB aKTMBOB (hoHAa —

OCHOBHaA 3afia4a ynpaBnmou.teﬁ KOMnaHunu.

Crpykrypa noptdens oHaa
Akummn
nepsoro
slWwenoHa
11%
[leHexHble
AKLMM cpeactea 1%
BTOPOro U
TpeTbero
SLUEeN0HOB
88%

31.07.2008

o,

C 25 1015 N0 01 aBrycra 2008

AVWHAMUKU PbIHKa

CYA, MAH. Yucno Croumoctb | UHpeke PTC
py6 navwukoB | nas, py6.

30.06.2008 287.9 706 1679.31 2303

31.07.2008 253.7 706 1479.92 1967

NamveHenue | (-11.9%) | (+ 0.0%) (- 11.9%) (- 14.6%)
Crpykrypa noptdens coHaa

HaumeHoBaHue 30.06.2008 31.07.2008

Axumsa 84.57 98.58
ABunakomaHnus "tOTaip", ao 0.24 0.28
AKpOH, ao 7.70
Ammodoc, ao 1.38 2.08
ApxaHrenbckast MCK, ao 0.73
AO®K Cucrema, ao 1.16 1.65
ALIMHCKWIA MeTannypruyeckuii 3asoa, ao 3.41 3.95
Aspodnot, ao 0.53 2.98
BaHk Bo3poxaeHue, ao 0.85 0.83
BawkupHedTENpOAYyKT, ao 2.17 2.52
BenoH, ao 0.17 0.72
Bumm-Bunnb-fanH MpoaykTbl MutaHusa, ao 0.58 0.54
Bonrorpasackue maructpanbHble ceTH, ao 0.70
BonbcKLUEMeHT, ao 3.75 4.35
BopoHexckoe akLMOHEPHOE CaMOSIeTOCTPOUTENIbHOe 06LLecTBo, ao 0.34 0.39
BopoHeXckoe akLMOHEPHOE CaMOSIETOCTPOUTENIbHOE 06LWecTBo, an 0.68 0.79
A3, ao 1.11 1.05
FA3MPOM, ao 2.88 3.19
FnaBmoccTtpoit XK, ao 1.68 1.94
MK Hopunbckunit HuKenb, ao 1.03
Ipynna PA3IY/IAN, ao 1.60
[JanbHeBOCTOUHas 3HepreTMyeckas KoMNaHus Aorn., ao 0.02
[anbHeBOCTOYHas 3HepreTnyeckas KoMnaHus, ao 0.01
ANKCW Tpynn, ao 1.14 1.14
MBaHOBCKWe MarucTpasbHble ceTu, an 0.68
WHTEP PAO E3C pgon. 6, ao 0.64
KAMA3, ao 1.12
KameHck-Ypanbckuili MeTannypruyeckuii 3asoga, an 1.90 2.20
Kapenbckuii okaTblL, ao 4.25 4.92
NYKOWN, ao 2.71 2.63
Marnut, ao 1.18 1.33
MarHuToropckuii MeTanaypruyeckunii KombuHar, ao 2.15 1.01
Meuen, ao 0.60 0.57
Mo6unbHble TeneCucrembl, ao 1.78 1.05
MockoBckasi 06beAVHEHHas 3NeKTpoceTeBast KOMMNaHus, ao 0.62
HwxHekaMckHedTexuM, ao 1.47 1.57
HuxHekamckHedTEXMM, an 4.36 3.58
HWWN MonekynsipHOl aneKTPOHWKN U 3aBoA "MukpoH", ao 1.94 2.24
HOBAT3K, ao 0.58 0.69
HoBopoccuiickunii MOpCKoi TOProBblii NOpT, ao 0.47
HoBopoccuiickoe Mopckoe NapoXoACTBo, an 1.30 1.50
Hoso-Ydumckuii HedTenepepabaTtbiBatowmii 3aBog, ao 1.14 1.32
HoBo-Ydumckuii HedTenepepabaTtbiBatowmii 3aBog, an 0.00
HoBo-Ydumckuit HedbTenepepabaTbiBatoLwnii 3asoa, an2 1.12 1.30
HYTPUHBECTXONAWHT, ao 0.25 0.23
Ork-2, ao 0.65 0.63
OrK-5, ao 0.94
OpckHedTeoprcmHTes, an 1.11 1.29
Monumetann, ao 1.43 2.14
Montoc 3on0To, ao 0.69 0.60
Pacnapackas, ao 2.71 3.19
PocHedTb HK, ao 1.34 1.43
CbepbaHk Poccum, ao 1.29 2.90
C6epbaHk Poccuun, an 0.13
Cesepcranb, ao 0.41
CunbupbTenekom, ao 1.34 1.28
CunoBble MalWuHbI, ao 1.79 2.04
Connepc, ao 0.77 0.72
CypryTHedTeras, ao 0.39 0.37
TaTtHedTb vM.B.[A.WawnHa, ao 0.49 0.31
Ypankanuii, ao 0.53
YpancessbuHdopM, ao 1.94 1.32
YdaoprcuHTes, an 0.08 0.09
Ydumckunit HedbTenepepabaTbiBaloLnii 3aBoa, ao 0.78 0.90
Ydumckuii HecbTenepepabaTbiBatowuii 3aBog, an 0.51 0.59
Ydumcknit HedprenepepabaTtbiBatowmii 3asoa, anl 0.01
®CK E3C, ao 2.30
YenabuHCKMIA LMHKOBbIW 3aBOA, ao 1.05 0.85
lOxHbIN Ky3b6acc, ao 6.74 7.80
IOxypanHukens Kom6uHat, ao 2.46 2.85
SlpocnaBckue MarucTpanbHble ceTn, ao 1.36
OeHexxHble cpeacTBa 15.43 1.42

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM
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MHTepBanbHbIn GOHA aKLKiA
«Onnot-MeTtannyprusa»

CTpaTerna nepcneKTMBHLIX MHBECTULMIA Aunamuka nokasateneit goHaa
KoHLeHTpUpOBaHHbIA NOAXOA, K yNpaB/IeHUI0 CYA, mAH. | Uucno | Croumoctb
30.06.2008 26.88| 89 1346.67
OCHOBHbIM OOBEKTOM MHBECTUPOBaHNA [aNA 31.07.2008 2211 89 1108.01
nnno axkuum «OMNI0T-MeTannyprus» UsmeHenue | (-17.7%) | (+0.0%) | (-17.7%)
ABNAOTCA akumn mMeTannypruvyecknx
KOMOMHATOB, TOPHOPYAHbIX KOMMAHWA W CTpyKTypa noptdens douaa
pr6HbIX 3aBofo0B. MeTannyprua — BayHasa u
yCnewHo pa3sBuBaloLascs oTpacib B HanmeHoBaHue 30.06.2008 31.07.2008
Axkuumsa 90.92 96.24
3KoHOMUKe P®. Poccua 3aHumaer nepsoe ALLUMHCKMIA MeTannypruyeckunii 3aBoa, ao 4.28 5.69
e BenoH, ao 3.74 1.84
MeCTo B MWpe N0 NPOM3BOACTBY HUKENA u "MK HopunbCKui HUKENb, ao 10.02 6.68
BTOpPOE MO NPOU3BOACTBY anlOMUHUA, TpeTbe Kapenbckni okaTbil, ao 6.04 8.02
MarHuToropckuMin MeTannypruyeckmini KombuHar, 5.34 8.34
MecCcTo no pa3BeAaHHbIM 3anacam 30/0Ta. Meuen, ao 9.54 7.07
HoBonuneuknin MeTannypruyeckmii KoMbuHart, 12.97 11.82
nanom N 0CTa
CyLI.l,eCTBeHHbIM noTeHL A P Monnmetann, ao 5.78 6.30
obnagaert Tpy6Has MPOMbILUNEHHOCTb, Montoc 3011070, a0 2.27 3.95
- Pacnaackas, ao 0.15 1.46
BaXHbIM (baKTOpOM pa3BUTUA  KOTOpOU Cesepcrank, ao 12.36 11.88
ABNAETCA CTPATErMyeckn BaXKHOe 3HayeHue TpybHasa meTannypruyeckas KoOMnaHus, ao 3.78 4.50
YenabuUHCKNI LMHKOBBIV 3aBoj, ao 1.93 1.79
pr60|1p0B0p,H0r0 TpaHCnopTa B pOCCMUCKON IOxHbIN Ky36acc, ao 12.71 16.89
AeHeXHble cpeacTBa 9.08 3.76
JKOHOMMUKe.
Mpumepbl npeanpuatun  otpacam - TIMK
Hopunbckui Hukens, CeBepcranb,
MarHuToropckum Metannypruyeckun
KoMbuHar, Meuyen, Tpy6Has

MeTannypruyeckas KomnaHus.

3aBMCUMOCTb  OT KOHBIOHKTYPbl OTAENbHO
B3ATOW OTPaciAu CYWeECTBEHHO YBeMYMBaeT
ypoBeHb pucKa, no3tomy nam ¢oHaa
«OMJIOT-MeTannyprua» mbl peKOMeHZyem B
nepByld ouvepeib OMbITHbIM WMHBECTOPaM,
UMeloWwMM cobCTBEHHOE NpeAcTaBNeHME o
MPMBNEKATENIbHOCTU  OTAENbHbIX  OTpacnei

3KOHOMUKMN.

BDOA ExxeHeaeNbHbI 0TYET N0 NaeBbiM MHBECTULMOHHBIM DOHAAM www.am.bfa.ru 1 5
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NHTepBanbHbIN GOHA aKLUiA
«OnnoT-IneKTpo3HepreTnka»

Crpaterus nepcneKTUBHbIX UHBECTULMIA
KoHUeHTpUpOBaHHbIA NOAXOA, K yNpaBAeHuIo
OCHOBHbIM O0OBEKTOM WHBECTMPOBAHMA ANs
NUNMN® akumit «ONJIOT-IneKTposHepreTuka»
ABNAOTCA aKUWUW 3HEPreTMYeCKUX KOMMaHuM.
Poccuiickan

JHepreTuka - BaXHas

COCTaBAAWAA  TOMAUBHO-3HEPreTMYecKoro
KOMMeKca U oAHa U3 0a30BbIX OTpacie
COBPEMEHHON 3KOHOMWKW — HAXOAWUTCA Ha
cTaguyM  akTuBHoro  pecopmMUpoOBaHUA U
npMBNeKaeT BCe HOBbIX MHBECTOPOB.

Mpumepnbl

npeanpuaTuin oTpacnu -

MocaHepro, UpkyTckaHepro, M'mapoOlK, OrK-

3, OlrK-s, MarucTpanbHble ceTeBble
KOMNaHuUu.
3aBMCUMOCTb  OT KOHBIOHKTYPbl OTAENbHO

B3ATOW OTPacAn CyLWeCTBEHHO YyBeNuYMBaeTr
doHaa
«ONJIOT-3neKTpo3HepreTUKa» Mbl

YpOBeHb  pUCKa, NO3TOMY nawu
peKOMeHJyeM B MepBYI0 OYepeAb OMbITHbIM

MHBECTOPAMm, nMmewwmnm cobcTBEHHOE

npeacraBneHue (o] NPUBJIEKATENbHOCTU

OTAe/IbHbIX OTpacnen IKOHOMUKN.

o,

C 25 1015 N0 01 aBrycra 2008

OuHamuka nokasareneii poHaa

30.06.2008 31.07.2008

CYA, MAH. Yucno CroumocTb

30.06.2008 14.07 98 698.40

31.07.2008 12.55 98 622.69

UsmeHeHue | (-10.8%) | (+0.0%) | (- 10.8%)
Crpyktypa noptdens coHaa

HanmeHoBaHue

Axumns 91.18
BonrorpaasHeprocbbiT, ao 2.07
[larectaHckasi 3HeprocbbiToBasi KOMMaHus, ao 0.66
NpKyTCcKaHepro, ao 6.88
Ky6aHbaHepro, ao 1.88
MockoBcKas ropofckas anekrpocetTeBas KOMMNaHus, ao 4.46
MockoBckas o6beanHeHHas 31eKTpoceTeBast KOMMNaHUs Aorm.
MockoBckasi 06beaMHEHHas 3MeKTpoceTeBasi KOMMNaHus, ao 11.31
MocaHepro, ao 2.16
MocaHeproc6bIT, ao 3.05
MPCK Bonru gon. 7, ao 2.15
MPCK CesepHoro Kaska3sa aon. 3, ao 2.22
MPCK Cesepo-3anaa aon. 3, ao 2.20
MPCK Cesepo-3anag gon. 7, ao
MPCK Cubupu gon. 4, ao 2.91
MPCK Ypana gon. 3, ao 1.48
MPCK LleHTpa aon. 3, ao 1.07
MPCK LleHTtpa gon. 9, ao 1.15
OrK-2, ao 7.97
OrK-3, ao 7.73
Ork-4, ao
OrKk-6, ao 3.30
Omckas 3HeprocbbiToBas KOMNaHus, ao 0.57
Pycluwapo, ao 11.85
CBepAanoB3aHeprocbbIT, ao 0.17
TrK-14, ao 3.59
TrK-4, ao 4.73
TrK-5, ao 3.48
TrK-6, ao 2.12
AeHeXkHble cpeAcTBa 8.82

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM
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92.56
2.36
0.75
6.28
1.52

5.32
13.94
1.74
2.12
3.46
1.86
3.91
1.28
4.43
1.36
2.11
8.70
4.29
0.77
5.51
3.06
1.03
6.11
0.19
3.91
0.00
3.27
3.30
7.44



KOHTaKThbI

| Anpeca NyHKTOB NpoAaX

‘ Bpems pabotbl

KoHTaKTbl

CobcTBeHHbIe oduchl YK BOA

(B 3Tx oh1cax MoXHO coBepluaTts onepauuu ¢ nasmu BCEX doHgos YK BDA)

CaHkT-Netepbypr, yn. BoccraHus, 25

MH.-NT.: 10.00-20.00,

(812) 334-9958

cy6.: 11.00-16.00 579-7114, 272-
2 CaHkr-Netepbypr, yn. Manas KoHtoweHHas, 5 NH-AT.: 10.00-20.00, (812) 334-9887
cv6.: 11.00-16.00
3 CaHkr-MeTtepbypr, yn. CaByLWKMHA, A. 126, MUT. A . i (812) 458-5345
(non. odbuc banka BOA B T/u «ATnaHTUK-CUTU») MH-MT.: 10.00-19.00
4 CaHkr-Netepbypr, B.O., 12 nuHua, 4. 27, uT. A . i (812) 611-0079
(non. odbwc bavka BOA) H-T.: 09.00-19.00
5 Mocksa, yn. KpacHonponerapckas, 35 MH-MT.: 10.00-20.00, (495) 609-2598
cv6.: 11.00-16.00
6 CaHKT:ﬂeTep6ypr, yn. CaBylKuHa, A.119, Kopn.3, nutepa A (runepmapket EWEHEBHO: 10.00-22.00 (812) 611-0063
«OKEN»)
7 CaHkT-Metepbypr, BoraTbipckuii np., 4. 13, Autepa A (runepmapret «OKE») ExxegHeBHO: 10.00-22.00 (812) 611-0063
8 CaHKT:neTepﬁypr, Bobiboprckoe wocce, A. 3, kopn.1, autepa A (runepmapker EXEAHEBHO: 10.00-22.00 (812) 611-0063
«OKEN»)
9 Caukt-Metep6ypr, MocKoBCKMiA np., 4. 137, nutepa A (runepmapkeT «OKEM»)  ExxeiHeBHO: 10.00-22.00 (812) 611-0063
10 CaHKT:ﬂeTep6ypr, 3aHeBCKwuii np., A. 65, kKopn. 1, nuT. A (runepmapkert EWEHEBHO: 10.00-22.00 (812) 611-0063
«OKEN»)
OAO baHk BTb
areHT no npuobpeTeHuio, noraieHuto u obmery naes ¢oHgos "®uHaHcuct",
"Tutan", "Crouk", "YK NCb-Unpekc MMBB"
11 Mocksa, yn. MacHuuKas, a.35 MH.-YT.: 10.00-17.00 (495) 783-20-78,
(Lon. oduc N23 «TypreHeBCKUin») nT.:  10.00-16.00 783-19-59
12 Mocksa, . IToGesst, 4.2, KOpr. 2 MH.-4T.: 10.00-17.00 (495) 783-10-70
(Jon. odmc N2g) nT..  10.00-16.00 783-10-84
13 Mocksa, loropenbckuii nep., 4.7, ctp. 2 (fon. oduc N2s) MH.-4T.: 10.00-17.00 (495) 258-74-70
nT.:  10.00-16.00 783-10-93
14 Mockea, yn. BopoHuoBcKas, A.43, cTp. 1 (Jon. oduc N26) MH.-YT.: 10.00-17.00 (495) 785-5935
nT.:  10.00-16.00 785-5932
15 MockBa, yn. Maweka, 4.7 (Jon.ocdunc N213 “MasikoBckuin™) MH.-YT.: 10.00-17.00 (495) 783-18-71
nr.:  10.00-16.00 006. 4213
16 Mocksa, yn. 3emnsiHon Ban, A.14-16/11, ctp.1 (JononHutensHblin odmc N216 MH.-YT.: 10.00-17.00 (495) 783-11-24
«3emnsHoM Ban») nT.:  10.00-16.00
17 Mocksa, JleHuHCKnit np-T, AoMm.11, cTp.1 (JononHutenbHbIi omc N218 MH.-4T.: 10.00-17.00 (495) 783-10-51
“TarapuHcKmin”) nT..  10.00-16.00
18 Mocksa, yn. Cagosan-Cyxapesckas, 10M.8/12, cTp.3 (lononHuTenbHbI 0PUC  [H.-yT.: 10.00-17.00 (495) 783-11-81
N219 “CyxapeBCKuii”) nT.:  10.00-16.00




Mogonbek, yi. K.FoTBanbaa, 4.8 MH.-YT.: 10.00-17.00 (495) 775-54-61

19 (LononHuTenbHbI ochnc N231 «Moa0NbCKNINN) nT..  10.00-16.00
Benropogckas obnacts, r. benropog, np-t Cnasbl, 35a MH.-YT.: 10.00-17.00 (4722) 58-02-85
20 (Ounmaner. Benropoge (LleHTpanbHbli 0uc)) nT.:  10.00-16.00
Benropogckas obnactb, r. Ctapbiit Ockon, m-H. CoNHeyYHblil, 5 MH.-4T.: 10.00-17.00 (4725) 42-47-36
21 (Qon. oduc B r. Crapbiit Ockon dhunuana B r. benropoae) nT.:  10.00-16.00 42-56-01
Benropoackas obnactb, r. [y6kuH, yn. Koponesa, 4.2 (lononHutenbHblit 0UC  nH.-yT.: 10.00-17.00 (47241) 4-70-92
22 gr.Ty6kun punnana OAO Bawk BTE B r. Benropoge) nT.:  10.00-16.00 4-70-89
23 Camapa, yn. MasKkoBcKoro, 14 (Punnan B r.Camape) MH.-4TB.:  10.0017.00 (846) 337-43-12,
NTH.: 10.00-16.00 337-43-13
CaHkr-lNetepbypr, yn. bonblwas Mopckas, 29 MH.-4TB.:  10.00-17.00
24 (UenTpanbHblit oduc (Guaman & r. Cank-Netep6ypre)) MTH.: 10.00-16.00 (812) 314-61-15
CaHkrT-lNeTepbypr, KameHHOOCTPOBCKMI Np., 4. 10 MH.-4TB.:  10.00-17.00
25 (on. oduc Ne1 unuana g r. CanT-Netep6ypr) MTH.: 10.00-16.00 (812) 332-09-68
Cankr-lNetepbypr, yn. EceHuHa a. 5 MH.-4TB.:  10.00-17.00
26 (Qon. odmc N26 hunmana B r. CaHkT-MeTepbypr) NTH.: 10.00-16.00 (812) 329-07-73
) CaHkt-lNetepbypr, B.O. 8-nuHus .19 MH.-4TB.:  10.00-17.00 (812) 325-78-40,
7 (Oon. oduc N28 dunuana B r. CaHkT-MNeTepbypr) NTH.: 10.00-16.00 325-58-35
28 CMmoneHck, np. larapuua, a. sA, (dununan B r. CmoneHcke) ::J?TB': 11(:):(:’_-1167':3 (481) 2-499-631
) Xabaposck, yn. MockoBcKas, 7 MH.-4TB.:  10.00-17.00 (4212) 70-39-60,
9 (®unnan OAO bank BTE B r. XabapoBscke) NTH.: 10.00-16.00 32-86-34
JleHuHrpaackas o6n., Boi6opr, yn. KpenocrHas, 16 IHA-4TB:  10.00-17.00 (81378) 259-
30 (OnepaumnoHHbIi oduc B r.Boibopre dunuana OAO baHk BTB B r.CaHKT- T : 7 376) 259-35,
NTH.: 10.00-16.00 217-09
Netepbypre)
KpacHopapckuii kpaii, r.KpacHoaap, yron yn. KpacHoapmeiickas/ .
31 yn.KysHeuHas 4.116/2 MH.-4TB.:  10.00-17.00 (861) 279-56-71,
NTH.: 10.00-16.00 279-57-64

(dununan OAO BaHk BTb B r.KpacHoaape)

OAO Bbank BT Cesepo-3anaz (paHee OAO MNCB)

areHT no npuo6GpeTeHuio, oraweHuio u obmeHy naes GoHAOB
"®uHaHcuct", "Tutan", "Crouk"

(812) 271-68-45

32 CaHkr-lNetep6ypr, HeBckuit np., 140 MH.-NTH.:  10.00—18.30 (812) 271-15-73

. (4872) 36-48-48

33 Tyna, yn. Pesoniouuu, a.5. (dununan TynbCcKuii) MH.-NTH.:  09.00-16.00 (4872) 36-18-90

T N T . MH.-4TB.:  09.30-16.00 (81361) 2-08-63

34 TocHo, np. JIeHuHa, A.19 (punuan TOCHEHCKNIA) TH.: 09.30-15.00 (81361) 2-91-09
MH.-4TB.:  09.00-17.30

35 Bbi6opr, np. JleHuHa, 4.10 (cbunnan 8 r. Boibopr) (81378) 2-60-63

nepepbiB  13.00-14.00

MH.-NTH.:  09.00-17.00

nepepbiB:  13.00-14.00 (8172) 79-50-70

36 Bonoraa, np. No6easbl, .39 (punuan Bonoroackui)

m
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(8312) 75-75-60,
75-75-61
77-79-03

MH.-NTH.:  09.00-16.00

37 HwxHuii Horopog, yn. KepyeHckas, a.12 (dpunuan Huweropoackuin) NepepbIB:  13.00-14.00

NH.-NTH.:  09.30-16.00

38 Hosocubupck, yn. Cosetckas, a. 776 (cbunman HoBocubupckui) NepepbiB:  13.00-14.00

(3832) 21-74-19

. MH.-4TB.:  09.30-17.00 o
39 BapHayn, yn. NpoduntepHa, 38a (punnan bapHaynbckuin) NTH.: 09.30-16.00 (3852) 35-92-24
NH.-NTH.:  09.00-16.00

40 HKemepoBo, yn. Kuposa, 13 (cbunman Kemeposckuit) (3842) 36-64-80

nepepbiB: 13.00-14.00

NH.-NTH.:  09.00-15.30

nepepbiB: 13.00-14.00 (861) 275-08-06

41 KpacHopap, yn. Oktabpbckas, 44 (dunuan KpacHoaapckui)

(8332) 36-50-80

42 Kupos, yn. Monpa, 113-a (cdbunuman B r. Kupos) MH.-NTH.:  09.00-18.30 (8332) 36-50-82

MH.-NTH.:  09.30-18.00 (8112) 74-02-88

3 7 o O 7
43 TcKoB, MiHTepHAUMOHANbHbIA Nep., 4. 2 (hunanan NckoBCKUM) nepepbis:  13.00-14.00

MH.-NTH.:  09.30-15.30 (8112) 74-19-01

44 TcKoB, yn. KommyHanbHas, A. 41 (40 dwunuana McKoBCKWMiA) NEpephiB:  13.00-14.00

_ MH.-NTH.:  09.30-17.00 (3512) 264-00-33
45 YensbuHck, yn. Kuposa, a.130 (bpunuan YensbuHckumn) nepepbiB:  13.00-14.00 (3512) 264-00-39
ApxaHrenbcK, yn. llomopckas, a.2/68
46 (cFl))vmman ApxayHrenbcm:)ﬁ) A2/ MH.-NTH.:  09.30-16.00 (8182) 20-41-17
7 Pecny6nuka Kapenus, r. leTpo3aBoack, yn.Kyibbiwesa, 4.4 (Punnan MH.-NTH.:  09.30-17.00 (8142) 76-53-05
4 «[eTpo3aBoacKUii»), VIP-oduc 6aHka nepepbiB:  13.00-14.00
g I YNnbAHOBCK, yn. XenesHoii insusum, a. 6 MH.-NTH.:  09.30-17.00 (8822) 41-74-27,
4 (bmnnan "YnbsHoBCKMiA") nepepbiB:  13.00-14.00 41-12-16
Pecny6nuka Kapenus, r. Koctomykwa, yn. Kapenbckas, 4.2 (bunman MH.-NTH.:  09.30-16.00
49 «KOCTOMYKILICKMi1») nepepbiB:  13.00-14.00 (81459) 77-6-58
o - Yepenoseu, yn. Cranesapos, 4. 30 MH.-NTH.:  09.00-16.00 (8202) 53-41-66
5 (domnuan "Yepenoseukuin") nepepbiB:  13.00-14.00 (8202) 53-60-00
OAO banTuHBecTOaHK
areHT no npuobpeTeHuio, noraweHuto u obmeHy naes hoHA0B "PUHaHCUCT",
"Tutan", "Crouk", "YK NCBb-NHpexc MMBB"
MH.-4TB.:  09.30-17.00
51 CaHkT-lleTepbypr, yn. uBeHcKas, 4.1, nutepa A (UeHTpanbHbiil ocdmnc) MTH.: 09.30-16.00 (812) 326-1326
nenensiB: 12.00-14.00
) CaHkr-MeTtepbypr, na. Mponetapckoi JuKTtatypsl, 4. 6 MH.-NT.: 09.30-20.00 (812) 324-47-63
> (A0 «CMONbHUHCKUIA») c6.-BC.: 11.00-19.00 (812) 324-60-54
Canxr-Metep6ypr, Hesckuit np. 4. 105 NH.-NT.: 09.30-20.00
53 (10 «Hesckuin 105») 6.-BC.:  11.00-19.00 (812) 324-15-62
CankT-Netep6ypr, Bonbwoit np. N.C., a. 33, nutep A MH.-AT..  09.30-20.00
54 (40 «Bonbuwoin npocnekt MN.C. 33») c6.-BC.: 11.00-19.00 (812) 324-78-36
CaHkr-Metepbypr, Hesckuii np., A. 44, nutep A, nomewexme 35-H (40 MH.-NT.: 09.30-20.00
% «Hesckuii 44) 6.-BC.:  11.00-19.00 (812) 324-23-96
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MH.-NT.: 10.00-20.00
c6.-BC.: 11.00-19.00 (812) 388-02-39
nepepbi: 13.00-13.45

Cankr-lNetepbypr, MocKoBcKUi np., A. 121
(A0 «MocKOBCKMI1 121%)

; . . MH.-NT..  09.30-20.00

57 agKTc' etepbypr, yn. Edbumosa, a. 3 c6.-BC.: 11.00-19.00 (812) 740-46-06
(A0 «Cennas») nepepbiB: 13.00-14.00
. Herens ; MH.-T.:  09.30-20.00

58 a(;mTT- erepGypr, yn. TopwkoBCKas, A. 1, KOpN. 2 6.-8C.:  11.00-19.00 (812) 320-03-50
(00 «TopxKOBCKMiA») nepepbis: 13.00-14.00
CaHkT-lNeTepbypr, yn. UBaHoBCKas, 4. 8/77, iutep A, nomeuierune 7H (0 fH.-T.:  09.30-20.00

59 sanoscKas 8») ¢6.-BC.:  11.00-19.00 (812) 326-50-93
; oo b A MH.-NT..  09.30-20.00

60 agKT- etep ypr,gnwnvm s A 44, nuTepa c6.-BC.: 11.00-19.00 (812) 326-54-04
(00 «Bacunbesckmit») nepepbiB: 13.00-14.00
; . . A o MH.-NT..  09.30-20.00

6 IE:IIHKT- eTepbypr, Bynbsap HosaTopos, a. 77, iuTtepa A, nom. 4H (4 6.-8C.:  11.00-19.00 (812) 326-93-59
«HoBaTtopos 77») nepepbiB: 13.00-14.00
; oo e A MH.-NT..  09.30-20.00

62 agKT(': eTP:p ypr, yn. Lukempoca, 4. 11, nurepa c6.-BC.: 11.00-19.00 (812) 326-61-09
(00 «Cukeiipoca 11») nepepbi: 13.00-14.00
. Herent A ! A MH.-T..  09.30-20.00

63 a(;IKTr-I eTep ygr, nn. Jlenuna, a. 8/8, nom. 14H, nutepa c6.-BC.: 11.00-19.00 (812) 326-63-79
(0 «Mnowaab NeHnna 8») nepepbis: 13.00-14.00
. erent , A ' MH.-AT.:  09.30-20.00

64 a(;mT- eTepbypr, yN. YTOUKNHA, A. 2, K.1, UT. A, OM. 15 6.-BC.:  11.00-19.00 (812) 320-88-53
(80 «YTouKuHa 2») nepepbiB: 13.00-14.00
. Herent . . A ' MH.-AT.:  09.30-20.00

6 aHKTr- eTepbypr, yn. ipocnasa lalueka, f. 5, IUT. A,NoM. 13 6.-8C.:  11.00-19.00 (812) 326-48-87
(80 «laweka 5») nepepbie: 13.00-14.00
] Cereogvor. I ) . y MH.-NT..  09.30-20.00

e CaHKT-TeTep6ypr, VckpoBCKuit Np., A. 22, AUT. A. IOM. 30- 6.-BC..  11.00-19.00 (812) 326-92-06
nepepbiB: 13.00-14.00

67 Mocksa, yn. Caposo-Cnacckas, 4. 17/2, cTp.1 MHL-NT. 09.30-18.00 (495) 207-70-03

(dounman B r. Mockea)

OAO Kon-Tpact

areHT no npuobpeTeHuio, norawwenuto u o6mery naes ¢oHgos "®uHancuct", "Turan", "Crouk", "YK NCb-MHaekc MMBB"

68 Mocksa, yn. Yacosas, 4. 5A MH.-NTH.:  10.00-19.00 (495) 775-88-75

(3522) 411-678,

69 KypraHckas o6n., r. Kypran, yn. KpacuHa, a.56/1 MH.-NTH.:  09.00-18.00 411676, 411114

YenabuHck, np. JleHnHa 21-8 (BusHec-gom <CnmpuaoHos»), odpuc 713

70 MH.-NTH.:  09.00-18.00 (351) 267-29-95
71 OMCK, yn. KpacHbiit MyTs, 4. 101, ouc 340 MH.-NTH.:  10.00-19.00 (3812) 331593,
33-15-94
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OAO «®C «KBagpat» (paHee OAO ®oHa Bepnek)

areHT no npuobperteHuio, norawweHuio n obmery naee ¢oHpos "PuHancuct", "Tutan", "Crouk", "YK NCB-UHaekc MMBB"

nH-nTH.:  09.30-18.00 (3472) 51-52-19,

72 Pecnybauka bawkopTocTaH, . Yba, ya. Maxurta Fadypu, A. 27/2. nepepbis:  12.30-13.30 51-52.03

MH.-NTH.: 09.30-18.00 (3472) 92-52-75,

73 Pecnybanka bawkoproctaH, r. Yoa, yA. K. Mapkca, a. 37, kopn. 4, 1 3T, nepepbis:  12.30-13.30 92.52.73

000 «UNHBecTULMOHHAn komnanua «CM.apT» (paHee 000 «Kanutan-®uHaHC»)
areHT no npuobperteHuio, norawweHunio n obmery naee ¢oHpos "PuHancuct", "Tutan", "Crouk", "YK NCB-UHaekc MMBB"

MH.-NTH.: 10.00-20.00

74 HwxHui HoBropoa, ya. MuHuHa, a. 3a. 6. 10.00-18.00

(831) 419-35-33

MH.-NTH.: 10.00-20.00

75 MypmaHck, yAa. lWmuara, a. 31,1 6. 10.00-18.00

(8152) 47-39-17

MH.-NTH.: 10.00-20.00

76 KpacHosapckui Kpau, r. KpacHosipck, Y. AeHuHa, A. 21 6. 10.00-18.00

(3912) 27-72-13

MH.-NTH.: 10.00-19.00

77 KpacHoapckui Kpau, r. KpacHosipck, np. Mupa, a. 60 6. 10.00-18.00 (3912) 27-15-54
KpacHosipckuit kpaM, r. KpacHospck, yA. 78 AobpoBonbueckom bpuraabl, NH.-c6.: 09.00-19.00 gy
8 A. 14, kopn. A nepepbie: 13.15-13.45 (3912) 77-52-70

nH.-c6.:  09.00-19.00

79 KpacHosipckui kpau, r. KpacHosipck, np. Mupa, aA. 152/2 nepepbis: 13.00-14.00

(3912) 21-66-80

NH.-NTH.: 10.00-20.00
80 KpacHosipckui Kpai, r. KpacHosipck, np. CBo6oaHbIN, A. 57 c6.: 10.00-20.30 (3912) 98-43-30
nepepbie:  13.00-14.00

m
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