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Copnepr>xaHue

0630p cUTyaLMK Ha pbIHKAX

CuTyaums Ha pbiHKe obnuraumi

CuTyauus Ha pblHKe akuunm

Halum KOMMeHTapumM K CUTyaumm Ha pbiHKax

Naesble poHpbl YK BOA

WHdopmaumoHHas ciyxoba:
eXefHeBHO 9.00—22.00

(812) 380-0-380

(495) 221-0-525

8 (800) 200-1-800*

* 3BOHOK Mo Poccum 6ecnnatHblit

MyHkTel npogax YK BOA

MHBeCTULMOHHbIE CTpaTeruu Canxkr-letepbypr:

Moaxoabl K HBECTU poBaHUIO

n. Manas KoHioweHHas,
PesynbTtathl pabotsl MNdoB y 2

MH — NT 10.00 — 20.00,
¢6 11.00 — 16.00

5 ®oHp, o6nmraumit «@UHaHCUCT» Ten.: (812) 334 98 87
6 ®oHp, cmellaHHbIX MHBECTULMIA «TUTaH» yn. BoccTanus, 25

MH — NT 10.00 — 20.00,
6 11.00 — 16.00

Ten.: (812) 334 99 58,

579 7114, 27278 18

7 ®oHp akumii «CTOUK»

8 ®onp akumii «CTOUK-Hedhtb 1 Faz»

B.O., 12 nuHus, 27, nut A
(mon. oduc baHka BDA)
MH—NT 9.00 — 19.00,
Ten.: (812) 611 00 79

9 ®onp akumii «CTOUK-TeneKoMMyHUKaLnN»

10 ®onp, akumii «CTOUK-Metannyprus
n MawuHocTpoeHue»
yn. CaByLWKKHa, 126, 1T A

11 ®oHp akuuit «CTONK-3neKkTpoaHepreTmkan (mon. opuc baHka BOA
B T/U, «<ATNaHTUK-CUTK»)
12 ®oHp akumii «CTOUK-Motpebutenbckuit cektop» fH — 0T 10.00 —19.00,

Ten.: (812) 458 53 45
13 MHaekcHblin doHg «YK NCB-UHaekc MMBBE»

Odwuchl B runepmapretax «O’KEN»

yn. CaByLWKKWHa, f.119, KOpN.3, AuT. A

14 ®oHg akuui «OMJI0T» BoraTblpcKuii np., 4. 13, AuT. A

Bbiboprckoe L., 4. 3, KOpM. 1, IUT. A
3aHeBCKui np., a. 65, Kopn. 1, TMT.A

15 ®oHp akuuii «OMNJ10T-Metannyprua»
MocKoBckui np., 4. 137, anT. A
ExxegHeBHO 10.00 — 22.00,

16 ®onp akumii «OMNJI0T-3neKTpo3HEpreTMKa
Ten.: (812) 611 00 63

1 KoHTaKTbl
7 MockBsa:

MpeactaButenbctso YK BOA
yn. KpacHonponerapckas,3s
MH — NT 10.00 — 20.00,

¢6 11.00 — 16.00
Ten.: (495) 609 2598

Mpasuna OMU® obnmraumii «dUHaHCUCT» NOA ynpasnenrem 000 «YK MCE» 3aperucTpuposanbi ®KLB Poccum 30.04.2003 3a N20105-58227406.
MNpasuna OMU® cMelwaHHbIX UHBECTULMIA «TUTaH» noa ynpasnennem 000 «YK MCB» 3apernctpuposansl ®KLIB Poccum 30.04.2003

3a N20106-58227563. Mpasuna OMU® akumii «Crouk» noa ynpasnennem 000 «YK MCB» 3apervcTpuposaHsl ®KLB Poccun 30.04.2003

3a N20107-58227487. Npasuna OUNN® «YK MNCB - Mnaekc MMBBE» noa ynpaeneunem 000 «YK MCBE» 3apernctpuposaxbl ®COP Poccun
14.12.2006 3a N? 0705-75408380. Mpasuna UMU® akuuii «OnnoT» nog ynpasneHuem 000 «YK NCB» 3apeructpuposaHsl ®COP PO 28.03.2006
3a N2 0494-75408598. Mpasrna OMN® akunit «CTOUK-HedTs 1 Fa3» noa ynpasnexem 000 «YK MCB» 3aperncTtpuposansl ®COP Pocciin
31.05.2007 3a N20835-75409439. Mpasuna ONN® akumii «CTOUK-Tenekol 3aperucr] ®COP Poccum 31.05.2007

3a N20838-75409511. Mpasuna UMU® akuuit "OMJIOT-dnekTposHepreTnka" noa ynpasnenem 000 «YK MCB» 3apernctpupoBaHsl ®COP Poccun
31.05.2007 N°0833-75409356. Mpasuna UMN® akuuit «OMNJIOT-MeTannyprus» noa ynpaeneHuem 000 «YK NCE» 3apernctpuposarsl GCOP
Poccum 31.05.2007 3a N2 0836-75409592. Mpasuna OMNU® akuuit «CTONK-MeTtannyprus n MawmHocTpoeHne» noa ynpasnedmem 000 «YK MCB»
3apernctpuposaHbl ®COP Poccumn 08.11.2007 3a N21068-58229629. Mpasuna ONN® akumii «CTONK-MoTpebutenbcknii cektop» Noa ynpasneHuem
000 «YK MCB» 3apernctpuposaHbl ®COP Poccun 08.11.2007 3a N21067-58228653. Mpasuna OMN® akumit «CTOVK-IneKkTposHepreTnka» nog
ynpaenexuem OO0 «YK MNCB» 3apeructpuposaHbl ®COP Poccum 08.11.2007 3a N21066-58229701.

CTOMMOCTb MHBECTULIMOHHBIX NaeB MOXET yBENNYMBATLCS U YMEHbLATLCA, pe3yNbTaTbl NHBECT B NpH He T AOXOAbI

B GyayuieM, rocyAapcTBO He rapaHTUpyeT A0XOAHOCTb MHBECTULMIA B NaeBble MHBECTULMOHHbIE GOHALI. Mpexae YeM NPUOBPECcTU UHBECTULIMOHHDI

nai, cnefyeT BHUMaTeNbHO 03HAaKOMUTLCS C NPaBMNaMiu J0BEPUTENLHOMO YNPaBeHUs NaeBbiM UHBECTULMOHHBLIM OHAOM. B3MaHue ckuaok
W HanbaBOK yMeHblIaeT J0X0AHOCTb NHBeCTUUWIA B MU®DLI. Bee AaHHble npuseseHbl 6e3 yyeTa Makc i npu

W MaKCMManbHOM CKMAKK NPY NoralweHum.

Jinyensus ®COP Poccun N221-00-1-00091 o1 15 Hosbps 2002 r.

[

BDOA ExkeHeeNbHbI 0TYET N0 NaeBbIM MHBECTULMOHHbIM (POHAAM
YNPABNAKOLLASR
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0630p cuTyaLmnm Ha pbIHKaX

CuTyauus Ha pbiHKe ob6nuraumi

B nepsoi nonosuMHe npoLwion Hepenun
JIOXOAHOCTb  AMEPUKAHCKMX  AeCATUNIETHUX
Ka3HayemcKkux obauraumin ymepeHHo nogpocna,
0[HAaKO K KOHLY TOProB B MATHWULY BepHynachb K
oTMeTKe 3,95% rojoBblX, B MWTOre He
M3MeHVBLUKCb MO CPAaBHEHMIO C 1 aBrycTa.

Ha pbiHKe py6neBoro fonra yxyaweHue
CUTYaUMM Ha MeXOAHKOBCKOM PblHKE U HOBble
TexHU4Yeckme pedontbl 3IMUTEHTOB «TPETHEro
swenoHa» («Mapta-®uHaHc» U «[lepxaBa»)
CBOCOOCTBOBANM  COXPAHEHWID  HEeraTUBHOM
OMHAMMKMN U CHUXKEHUIO KOTUPOBOK.

N3meHeHune nnaekca CBONDS ¢ Hayana 2006
roga

225.0
r 220.0
r215.0
r210.0
I 205.0
I 200.0
r195.0
r 190.0
185.0

CuTyauuma Ha pbliHKe aKuui

Ha npownon Hepene POCCUNCKUIA PbIHOK
aKUMA MPOAOMKUN ABUKEHME B HUCXOAALLEM
KaHane. bonblwyl 4acTb Heaenu CHUKeHue
6bI10 AOCTAaTOYHO MMABHbIM, B CPeAy PbIHOK
nonbITancsa 3aKkpenuTbCa Bblle 1400 MYHKTOB MO
nHaekcy MMBB. OpHako B nATHULY pe3Koe
yCuNeHne reonoanTUYECKUX PUCKOB U3-3a
60eBbIX  AeNCTBUN B lOxHoM OceTtun
CNpoBOLMPOBAN0O HOBYI BOJMHY npojax. B
pe3ynbrate 3a Hegento uHaekc PTC notepsan
11,28%, uHgekc MMBB cHu3unca Ha 8,91%.

N3meHeHue nupekca MMBbB ¢ Hayana 2006 roaa

MMBS (1,357.43, 1,413.66, 1,262.6, 1,412.25, +52.6300) - 050

BSy I N

NV

=y RIS S

¥ ot

‘({ T | | 1550

oA f

Ul b

F 1

oy p

f |
I

% o

00

Ll

co1no o8 asrycra 2008

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM q)OH,CI,aM

Hawm KOMMEHTapUn K CUTyaLlMn Ha PblHKaxX

B tokyce BHUMaHUA MUPOBbIX (DMHAHCOBBLIX PbIHKOB Ha MPOLUION
Heaene 6binu 3acefaHusa ®eaepanbHoii PesepeHoii Cuctembl (PPC) CLUA 5
asrycta u Eeponeiickoro LeHtpanbHoro banka (ELLB) 7 aBrycta. Kak u
oXuaanocb, o06a UeHTpanbHbIX 6GaHka ocTaBuAM CcBou 0asoBble
NpoUeHTHble CTaBKU HeusmeHHbiMu: ®PC Ha ypoBHe 2,0% u ELB Ha
ypoBHe  4,25% ropoBbix. OAHAKO TOHANbHOCTb KOMMEHTapues,
CONPOBOXAABLUMX 3TU peLleHns, NpUBeNa K CyLecTBEHHOMY ABUKEHUIO Ha
BantoTHOM pbiHKe. KommeHTtapuit ®PC Hocun HelTpanbHbI Xapakrtep,
uneHbl ®PC oTmeTunM Kak WHMNAUMOHHbIE PUCKU, TaK U PUCKK
3amep/ieHna 3KOHOMUKU. COOTBETCTBEHHO, MEpPCMeKTUBbI BO3MOXHOIMO
nosbilweHna ctaBkn PPC ocTaloTca HeonpezpeneHHbIMU. BbicTynneHue
rnasbl EUB }aHa-Knopga Tpuiwe o0Kasanocb MeHee KEeCTKUM, Yem
0Xuaanocb, BCeNUB B WHBECTOPOB YBEPEHHOCTb B TOM, uTo ELIE B
6nvkanwee Bpems Takke He OyLeT nofHMMaThb CTaBKy. B pesynbrarte B
KOHLUE Hefenn Ha BaNlOTHOM PbIHKE MOXHO Oblno Habniopatb peskoe
ycuneHue Kypca ponnapa NpoOTUMB OCHOBHbIX MUPOBbLIX BanloT, napa
€Bpo/aonnap CHM3MNAach € 1,54 NPaKTMYECKM 40 1,50.

3HauyuTenbHOE YKpenaeHue Jonnapa cnoco6CTBOBaN0 NPOAOIKEHMIO
HUCXOAALE KOPPEKUUN Ha CbIPbEBbIX PblHKaX. 3a Hejento LeHbl Ha
HedTb WTI ynanu noytv Ha 8%, 40 115 Aon. 3a bappens. MNageHue ueH Ha
HedTb W CHUXKEHWE BEPOATHOCTU YKECTOUEHUA [EHEeXHO-KpeaUTHOW
nonutnku ®PC BOOAYIIEBMIN YYACTHUKOB aMEPUKAHCKOTO PbIHKA aKuuid,
OCHOBHble WHAEKChbI 3aBepluau Heaenw cylecTBeHHbiM poctom (DJIA
+3,6%, S&P 500 +2,86% NASDAQ +4,46%) paxe HeCMOTps Ha HOBbIi
Heratme M3 (MHAHCOBOro CeKkTopa (3HauuTeNbHble NOTEPU MMOTEYHOM
Komnauun Freddie Mac u KpynHeiwero B mupe cTpaxoBlmka AlG) u
cnabylo MaKpO3KOHOMMYECKYID CTaTUCTUKY (B 4acTHOCTW, 4uUCNO
nepBUYHbIX 3aBOK Ha nocobue no 6e3paboTuLie JOCTUINO 455 ThbICAY, YTO
ABNAETCA MAaKCMMYMOM 3a nocnegHue 6 net). Bolpocau no utoram Hegenu
1 eBponenckue nugekcol: FTSE 100 +2,51%, DAX +2,39%.

Bnpouem, Ana pOCCUMACKOrO pbiHKA akuuMim BO BTOPOW MNONOBUHE
Hefenn 3KOHOMUYECKME HOBOCTM, KaK BHeLHWe, TaK W BHYTPEHHue,
OTOWAM Ha BTOPOW NnaH Ha oHe Havyana 6GoeBbix aencTBui B HOXHOIA
Ocetun. Yyactu B KoHIMKTe Poccum npuBeno K oyepesHoi nepeoLeHKke
PVCKOB M CMPOBOLMPOBANO0 MacIUTabHY BOHY NPOAAXK.

BmelwartenscTBO  reonofUTUYECKUX PUCKOB  Aenaet  AUHAMUKY
POCCUICKOTO pbiHKAa B Gnmkanwen nepcnekTuee Manonpeackasyemon.
be3ycnoBHO, KOHGAUKT, 0COBEHHO C Y4eTOM TOro, Kak OH BbIMNAZUT B
3anagHbix CMW, moxeT HeraTMBHO MNOBAUATL Ha OTHOWEHME K
poccuMilcKoMy pbiHKY. Bnpoyem, Kak TONbKO KOHMAWKT BepHETCA
npevMyLLeCTBEHHO B [AUNAOMATUYECKYIO MNNOCKOCTb, BeAUYMHA PUCKOB
BMOJIHE MOXET NOKa3aTbCs UHBECTOPAM OMpaBAaHHOW C YYETOM TEKYLIUX
LLeH POCCUICKMX Oymar. PeanbHOCTb TAKOrO CLEeHapus MOATBEpAAeTcA
OVWHAMWUKOW TOProB Ha POCCUMCKOM pbiHKe B Hayane Hegenu. Cpa3y nocne
OTKPbLITUA TOProB POCCUNCKME MHAEKCHI OOHOBMAM MUHUMYMbI TEKYLLEro
roga, nHgekc MMBB B MOMeHTe OTKAaTu/ICA HUXKEe 1300 NYHKTOB, UHAEKC
PTC pgocturan 1650 nyHkToB. OAHaKO COO6LEHUS O TOM, YTO Mpe3uAeHT
[py3uun nognucan AOKYMEHT O NpeKpalleHn OrHA, NO3BOANN0 UHAEKCAM
Y)Ke K cepefuHe [HsA BbIATU B NONOMXUTENbHYI 06nacTb. Bo BTOpHUMK
PbIHOK npogomkaeT pocT Ha ¢oHe 3asBneHus npesugeHta Poccum [.
Mepasenesa o 3aBepLueHUM onepaLun No NPUHYKAEHUIO K MUPY.

www.am.bfa.ru 3



[TaeBble poHAbl YK BOA

UHBeCcTULMOHHBIE CTpaTerum

MHBeCTUUMOHHAA cTpaTerna - 3T0 coyeTaHue
MHBECTULMNOHHOM uenu, noTeHuUManbHom
JOXOAHOCTM M YpOBHA  pUCKa NaeBoro
UHBECTULUMOHHOTO doHaa. YK BDA paspabortana
YyeTblpe UHBECTULMOHHBIX CTPaTernm:

1. KoHcepBaTMBHaA UHBECTULIMOHHAA cTpaTerus
npegHa3HayeHa AnA Tex MHBECTOPOB, OCHOBHOM
LeNblo KOTOPbIX ABNAETCA OrpaHMYeHue YypoBHA
pucka. TaKKe OHa MOXKET NpeLCTaBNATb UHTEPEC
ONA AKTUMBHbIX WHBECTOPOB, CTPEMALMUXCA
nepexpaatb MajeHMe Ha  pblHKe  aKuuil.
OCHOBHbIM O6BEKTOM WHBECTULMUIA ABNAIOTCA
06Mraummn — UHCTPYMEHTbI C (PUKCMPOBAHHOM
[lOXO[HOCTbIO,  MpPUHOCALLME  CPaBHUTENbHO
He6oNbIWON, HO CTabUNbHBIA U NpeacKasyemblit
poxoa. B nuHeiike MUdoB YK BOA
KOHCEpBATUBHYIO CcTpaTeruto peanusyet ¢GoHz
obnuraumnin «PuHaHCUCT».

2. C6anaHcupoBaHHas MHBECTULMUOHHAA
cTpaTerua npegHasHayeHa ana Tex MHBECTOPOB,
LeNbl KOTOpbIX ABAAETCA MNONYYEHME [0X0Aa
Bbille, Yyem B ¢hoHAax obnurauuit, ¢ pUCKom

MeHbLINM, yem B doHaax  aKuwmi.
CbanaHcMpOBaHHOE  CcoyYeTaHWe puUcka U
JOXOAHOCTU JocTuraercs 3a cyer
pacnpegeneHus  akTMBoB  QoHAa  mMexay

aKuusMM U obauraumsmu, B 3aBMCUMOCTU OT
KOHBIOHKTYPbl PbIHKa YNPaBAAKWNA  MOXKET
MEHATb 3T0 COOTHOWeHune. B nuHeiike MN®oB YK
BOA cbanaHcupoBaHHas cTparterus
npeactasneHa (YOHAOM CMeLLaHHbIX MHBECTULIUIA
«Tutany.

3. ArpeccMBHas WHBECTULMOHHaA cTpaTervs
npegHasHayeHa ANA Tex MHBECTOPOB, KOTOpble
rotoBbl  PUCKOBaTb  PaguM  MOBbILEHHOrO
noteHuuana nHeBecTUUnin. OCHOBHbIM O0OBEKTOM

WHBECTULMIA ABNAKTCA aKumu. B nuHenke
NMNdos YK B®A npeactaBneHa CemeicTBOM
OTKPLITbIX  (POHAOB  AKLMiA «CTouK» n

uHAeKcHbIM poHaom «YK NCB-NHaekc MMBB».
4. CrpaterMs nepcneKkTUBHbLIX WHBECTULUIA
npeAaHasHayeHa ans Tex UHBECTOPOB, OCHOBHOW

LeNbl0  KOTOPbIX ABNAETCA  3HAYMTENbHBbIi
AONTOCPOYHbIIA npupocrt KanuTana,
JOCTMraemMbin 3a CYeT WHBECTUPOBAHMA B

KOMMaHUU C GONblUMM NOTEHUMANoM pocTa U
CylecTBEHHOW HEeAOOLEHKOW aKTUBOB. ITy
ctpaternio B nuHeiike [MN®os YK BOA
peanu3yeT CeMEeWCTBO WHTEpBabHbIX (hOHAOB
aKumin «Onnot»
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Moaxoabl K ynpaBneHuio

NaeBble MHBecTMUMOHHbIE (oHabl YK BPA pasnuuaiotca mexay
€000/ HE TONbKO MHBECTULMOHHbIMU CTPAaTErusaMu, HO TaKKe U
NOAXOAOM K yrpaBneHmIo.

Knaccuyeckunii  noaxop K ynpaBAeHWIO OTpaxaeT MHeHue
ynpaBnsiolWero o TeKylled CcUTyauuu Ha pbiHKe, Haubonee
NePCNeKTUBHbLIX OTpacnax M 3MUTEHTax. Ponb ynpaBnfawuero B
NPUHATUN  NHBECTULUOHHbIX peLIJEHVIVI - BbICOKas. CDOHAbI:
«®uHaHcucT», «TutaH», «CTonKy, «OnnoT».

KoHueHTpMpOBaHHbIi/0TpacneBoi NOAXOA K YNpaBieHUIO: aKTUBbI
(oHza MHBECTUPYIOTCA B aKLUM KOMNAHMWI TONbKO OAHOI oTpacau.
Ponb ynpasnawowero B NpUHATUN UHBECTULUOHHbBIX peLIJEHVII7I -
ymepeHHas. OTKpbITble U WHTepBalbHble OTpacieBble (QOoHAbI
akuuii YK BOA.

MHAEKCHbIA NOAXOA K ynpaBieHMIO: UHBECTULMOHHBIA nopTdens
MHAEKCHOro ¢oHAa - 3TO TOYHOe COOTBETCTBME OUpPKEBOMY
uHaekcy. Ponb ynpaBnsiowero B MNPUHATUU WMHBECTULUOHHBIX
pelweHuni - HesHauutenbHas. PoHg «YKNCb — NHgekc MMBB».

M3meHeHMe CTOMMOCTU NaeB NaeBbIX MHBECTULMOHHBIX (DOHA0B
noa ynpasneHnem YK B®A no coctoaHuio Ha 30 nions 2008

www.am.bfa.ru
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Maesoit oHA 1 Mec. 3 mec. 6 mec. 1roa 3 roga 5 ner
YK NCB - UHaekc MMBB -13.69% -9.06% -6.38% -12.80% H/n H/A
CTounk -12.20% -6.63% -5.12% -13.68% +73.44% +215.67%
CTOVIK-TenekoMMyHMKaumm -12.30% | -13.63% | -22.08% | -22.23% H/A H/A
CTOVIK-Heds v Mas -14.94% | -6.08% | +2.65% | -5.19% Wn W/n
CTOVIK-MoTpebuTensckuii cekxtop -6.16% -8.10% -15.06% H/n H/A H/n
CTOWK-MeTannypris 1 MalMHOCTpoeHue -12.96% -14.37% -4.96% H/A H/A H/A
CTOUK-3neKTpoaHepreTuka -12.69% | -9.27% | -26.24% /A H/A H/A
TuTaH -8.71% -5.97% -6.12% -10.83% +41.82% +126.13%
DUHaHCUCT +0.49% +1.85% +4.02% +6.87% +27.14% +68.79%
Maesoit hoHa 1 mec. 3 mec. 6 mec. 1ron 3 ropa

Onnot -11.87% | -12.75% -4.14% +1.77% H/A
OnnoT-2neKkTposHepreTnka -10.84% -9.72% -28.82% -35.23% H/A
OnnoT-Metannyprus -17.72% -19.14% -4.81% +10.84% H/A




OTKpbITbIA DOHA

obnuraumm «®mHaHcncT»

Crparerus KoHcepBaTUBHas

®oHp OUHAHCUCT 6yper uHTepeceH Tem
MHBECTOpPaM, ANA KOTOPbIX HU3KWUIA YPOBEHb
pucka 6onee BaXeH, uYeM  BbICOKas
noTeHUManbHaa [JOXOAHOCTb  WMHBECTULIUNA.
CpeacTBa  nailMKOB  BKNafblBalOTCa B
thepepansHsble, cybdenepansHble,
MYHUUMNANbHbIe " KopnopaTueHble
obnurauyuu. Mpu 6GnaronpuaTHOW CUTyaLuu Ha
pblHKE 4acTb aKTUBOB (hOHAA MOMKET ObiTb
MHBECTMPOBaHA B aKUWW, YTO MNO3BOASET
NoBbICUTbL  NOTeHUMan wuHBecTuumin. Kak
npaBuno, W3MeHeHME CTOMMOCTU Nas B
(hoHaax obauraumii NPoMcxoauT nnasHo, 6e3
pe3KMxX B3NeTOB U MNajeHuil, TaK KakK
pblHOYHas CTOMMOCTb obnuraumi B
3HAUUTENbHOM CTeneHW 3aBUCUT OT 3apaHee
U3BECTHbIX BeIMYUH — HOMUHANA obnuraumm,
pa3mepa KynoHa v cpoka obpalleHus.
PekomeHayeMblil UHBECTULMOHHbLIA TOPU3OHT
(npeanonaraemblit CPOK WHBECTMPOBAHUA) -
6onee oHOro roaa.

Haww peiictBus

Ha npownoin B noptdene oHaa
«DPUHAHCUCT» CYLECTBEHHbIX U3MEHEHUI Mbl
He npou3Boaunu. [lona AeHEXHbIX CPeAcTB B
aKTMBax coCTaBnfeT 41,55%.

CTOMMOCTb 4YMCTbIX aKTMBOB ¢hoHAA 3a
Hefento Bbipocaa Ha 0,2%.

Mpupoct cTommocTy nas B cpaBHEHUU
¢ npupoctom nHgekca RUX-CBONDS

6a3a pacyeta 17 uioH 03

o,

€ 0110 08 aBrycra 2008

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

OuHamuka nokasareneii poHaa
Ha oHe JUHAMUKM PbIHKa

CYA, MAH. Yucno Ctoumoctb | MHAeke RUX-
py6 nanwukos | nasn, py6. Chonds
01.08.2008 1069.8 720 1682.40 222.9
08.08.2008 1072.3 718 1680.19 2229
U3meHeHUe (+ 0.2%) (- 0.3%) (-0.1%) (-0.0%)
Crpykrypa noptdens coHaa
DUHaHCbI
18% Toprosns
6%
Css3b
15%
I'Ipzool-me CtpoutenscTt
%o BO
2%
DHepreTuka
[eHexHble 14%
cpeacTsa
41% Cenbvcme
X03491CTBO
20 08. 08. 2008
HanmeHoBaHue 01.08.2008 08.08.2008
O6aMraumum poccMmcKUX Xo3ssMCTBEHHbIX 06 ecTs 58.63 58.45
AMNK Apkaga, 3 2.49 2.48
Janbcessb, 3 0.45 0.45
JAOMOLEHTP, 1 4.46 4.46
Mwupakc Fpynn, 1 1.90 1.90
MockoBckoe 06/1acTHOEe MMOTEYHOEe areHTCTBo, 3 10.26 10.27
HK AnbsiHc, 1 1.57 1.57
OuvakoBo, 2 0.22 0.22
Paavoner, 1 14.11 14.18
YamypTHedTenpoaykr, 1 1.59 1.59
YPCA baHk, 7 7.56 7.59
SHeproueHTp, 1 14.01 13.73
[leHeXxHble cpeacTBa 41.37 41.55
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OTKpbITbIA DOHA

CMeLlaHHbIX UHBeCTUUNN «TUTaH»

Crparerus c6anaHcMpoBaHHas

®onp TUTAH npepHasHayeH ana  Tex
WHBECTOPOB, KOTOpble npeanoynTaT
cbanaHcMpoBaHHOE COYeTaHWe puUcKa WU

noteHumana wuHeectuuuin. CpepctBa ¢oHaa
MOTyT ObITb WMHBECTUPOBAHbI B aKUMM W
obnurauMm  poCcCUMCKUX npeanpuAtuii, a
TaKe rocyAapcTBeHHble U cybdeaepanbHble
obnurauun. PacnpegeneHue akTMBOB ¢hoHAA
mexay aKuMaMM 7] obnuraumamm
obecneunsaert 60nblUNi noTeHuman
WHBECTULMIA, Yem Yy POoHA0B obAuUrauuii, npu
PUCKax CyLEeCTBEHHO MEHbLNX, Yem Yy
toHpoB akuuit. Tubkas WHBECTULMOHHASA
aeknapauua doHaa no3BoNsieT BapbupoBaTb
COOTHOLIEHME aKuuim ©n obauraunin B
noptcdene, 4TOo  AaeT  ynpasnslemMy
IONONIHUTENbHbIE BO3MOXHOCTHU ans
perynupoBaHMa  COOTHOLWIEHUA pUCKA U
[OXOLHOCTM B 3aBUMCMMOCTU OT PbIHOYHOM
cuTyauuu,

Hawwu peiicteus

Bo BTOpO# NonoBuHe NpOLWNON HeLenn mbl
BOCMOJIb30BANNUCh pe3Kum CHUXKEHnEM
KOTUPOBOK HA POCCMACKOM pbIHKE AN
BOCCTAHOBMEHMA MO3MUUIA B akumax. bbina
yBenuyeHa gonsa akuuim Fasnpoma, Jlykowna,
Nontoc 3onoto, PocHedtn. CymmapHas pgons
aKuMin Bblpocna Ao 72,23%.

B  ob6nuraumoHHoit  4actu  noptdens
CyLLeCTBEHHbIX U3MEeHEeHUN Mbl He
npou3BoauMIun.

CTOMMOCTb YMCTbIX aKTMBOB ¢hoHAA 3a
Heaento cCHMU3uNach Ha 3,8%.

Mpupoct cTOUMOCTH Nas B CPaBHEHUM
€ NPUPOCTOM CMELIAHHOIO UHAEGKCA
CBONDS/MMBB

225%
r 200%
r 175%
- 150%
- 125%
r 100%
F 75%
- 50%
r 25%
r 0%

6a3a pacyeta 17 nioH 03

CMellaHHbIi MHAEKC ‘

o,

€ 0110 08 aBrycra 2008

JunHamuka nokasarteneit poHaa Ha poHe AUHAMUKU PbIHKA

CYA, MAH.| Yueno | CrommocTb VHpeke
py6 | nanumkos| nas, py6. | CBONDS/
MVBB
01.08.2008 344.2 2767 221557
08.08.2008 3312 2754 215154
Wavererre | (-38% | (05% | 29% (- 4.5%)
Ctpykrypa noptdens coHaa
Css3b
7%
H DUHaHCbI
edTb 1 6%
ras
48%
[leHexHble
cpeacrtsa
20%
Metannypru  O6nuraumn
q 8%
11% 08. 08. 2008
HanmeHoBaHue 01.08.2008 08.08.2008
Axkums 56.32 72.23
BaHk BTB, ao 2.54 2.56
[asnpom HedTb, ao 2.55 2.17
FA3MPOM, ao 6.10 11.22
MK Hopunbckuii HUKenb, ao 2.35 2.20
JIYKOW, ao 4.99 11.88
MarHuToropckuii MeTannypruyeckuini koméuHaT, ao 0.93 0.86
Mo6unbHble TeneCucrembl, ao 5.67 6.05
HOBAT2K, ao 4.23 4.20
HoBonuneukuin MeTannypruyeckuii KombuHat, ao 2.40 2.40
MonumMeTann, ao 2.14 2.12
Montoc 3onoTo, ao 0.94 1.81
PocHedTb HK, ao 6.35 9.55
C6epbaHk Poccuun, ao 3.93 3.71
CeBepo-3anaaHblil TenekoMm, an 0.78 0.86
Cesepcranb, ao 1.20 1.15
TatHedTb uM.B.[A.WawwvHa, ao 2.81 2.80
YdaHedTexum, ao 1.27 1.33
YdaHedTexum, an Bbin.2 0.96 0.99
YdaoprcuHTes, ao 2.82 2.95
YdaoprcuHTes, an 1.37 1.43
06nuraumm poccMMCKNX XO35AMCTBEHHbIX 06WwecTs 7.23 7.56
PaavoHerT, 1 4.69 4.91
SiiplOHMoH, 1 2.54 2.65
AeHexxHble cpeacTBa 36.45 20.21

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM
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OTKpbITbIA DOHA
aKuum «CTonK»

Crpatervs arpeccumBHas
Knaccmyeckuin noaxoa K ynpasneHuto

JuHamuka nokasateneii hoHAa Ha oHe
AVUHAMUKM PbiHKa

®ong CTOUMK npepHasHayeH pana  Tex
CYA, MAH. Yucno CroumocTb WHpeke
MHBECTOPOB, KOTOPbIe rOTOBbI paau 6onbliero .
_ py6 navlpkoB | nas, py6. MMBB
noteHuMana WHBECTUUUIA B3ATb Ha cebs L08.9008 5823 3850 5964.92 1253
onpegeneHHble pUCKU. OCHOBHbIM 0OBEKTOM - . .
WHBECTMPOBAHMA cpeacTB ¢oHAa ABAAOTCA 08.08.2008 540.8 3843 2817.45 1360
o - 0, _ 0, _ 0, -
aKUMM POCCUIMCKUX aKLMOHEpPHbIX 06LLeCTB. Wsvenenne | (7.1%) | (0.2%) | (5.0%) 8.9%)
PbIHOYHAA CTOMMOCTL aKuUU nNoABEepIKeHa
3HayuTeNbHbIM KOJleOaHMAM, TaK KaK 3aBUCUT Crpykrypa noptdens coHaa
oT Bcex  (haKTopoB, BINAOLLMX Ha ,
NepcneKkTWBbl  NpeanpuATUA-3MuTeHTa  (OT 64%
MPOV3BOACTBEHHbIX " (prHaHCcoBbIX
nokasatenen AeATeNbHOCTU KOMNaHUW [Jo
NOAUTUYECKON U 3KOHOMUYECKOW CUTyauumn B
cTpaHe M mupe). OgHaKO B [0NrOCPOYHOIA
nepcneKkTBe UMEHHO aKUMKU MOTYT MPUHECTH '_'p3°0;“"e
o
Haubonblumii foxoa cpean Bcex hMHaHCOBbIX
CBsasb
MHCTPYMeHTOB. YacTb  aktueoB  ¢oHAa 8%
«CTOMK» MOMeT ObiTb MHBECTMpOBaHa B MeTannypi nepesrbie ‘D”;i‘/”c"'
A (]
cpeacTtea
rocyaapcTBeHHble, pernoHanbHble n 15% % 08. 08. 2008
KoprnopaTtuBHble 06aMrauun, 4to no3sonser
CHU3UTb PUCKKM pOHAA B Cny4vyae yxyalleHus
E) CI) A y yXyA HanmeHoBaHue 01.08.2008 08.08.2008
PbIHOYHOU CUTYyaL UK. Akums 82.25 98.75
BaHnk BTB, ao 2.69 2.81
Hau_lw AEVICTBMH BawHedTb, ao 0.54 0.58
B - - BEPO®APM, ao BbIn.2 2.32 2.39
0 BTOpPOM NONOBUHE MPOLIAOA Heaenu Mbl Fa3npom HedT, a0 5 27 <15
BOCMOJIb30BaNCH peskum CHUXXEeHnEem FA3MPOM, ao 10.05 14.38
KOTUPOBOK HA POCCUNCKOM pPbIHKE Ans MK Hopunbckuit Hukene, ao 3.47 3.37
- JIYKOWUN, ao 10.00 14.46
BOCCTAHOBNEHMA MO3UUMIA B aKuuax. bbina MoBubHble TeneCucTeMb!, a0 6.87 7.58
yBennyeHa pona akuui Fasnpoma, Jlykonna, HuxHekaMckHedTexUM, ao 0.73 0.78
Montoc 3onoto, PocHedpTtn. CymmapHas fons HOBATSK, a0 § >.14 5.28
- o HoBonuneuknin MeTannypruyecknini KombuHat, ao 2.98 3.09
aKuuu Bb'POC”a ao 98’75 /0- Monumetann, ao 1.63 1.61
CTOMMOCTb 4YMCTbIX aKTMBOB ¢hoHAA 3a Montoc 3onoTo, ao 1.66 3.38
o PocHedTb HK, ao 8.38 12.85
Heeno yMeHbLlIMAach Ha 7,1%. Coep6ark Poccun, a0 6.02 < 87
Cesepcranb, ao 1.42 1.41
MpupocT CTOMMOCTH Nas B CpaBHEHUU TaTHedTs uM.B.4.WawnHa, ao 3.30 3.41
¢ npupocTom uHaexca MMBB Ypankanuii, ao 0.91 1.06
YdaHedTexum, ao 1.65 1.78
6asza pacyeTa 17 uioH 03 YdaHedpTexum, an Bbin.1
YdaHedTexum, an Bbin.2 0.69 0.74
YdaoprcuHTes, ao 2.53 2.73
YdaoprcunTes, an 1.54 1.66
OxHbIN Kysbacc, ao 2.50 2.37
[leHeXxHble cpeacTBa 17.75 1.25

8
<
<
o]
o1}

VHOEK!

o,

€ 0110 08 aBrycra 2008

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM
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OTKPbITbIA ®OHA AKLUNA
«CTOUK-HE®DTb U TA3»

Crpaterus arpeccuBHas
KoHLUeHTpUpOBaHHbI NOAXOA, K yNPaBAEHUIO

OCHOBHbIM OOBLEKTOM WHBECTUPOBAHMA ans
ONnN® akunit CTONK-HedTb M a3 senaioTca

aKuMM  MpeanpuATUi,  OCYLLECTBAAIOLMX
Ao0bluy, nepepaboTKy M TPaHCNOPTUPOBKY
HedTU 7 rasa. MprBneKkaTenbHOCTb
HedTerazoson oTpacnu obycnoeneHa eé
cTpaTernyeckum 3HayeHnem ans
OVHAMUYHOIO pasBuTua pOCCUIACKOMN
3KOHOMWMKK. KmeHHO B 23TOM oOTpacau

paboTalT camble KpynHble W U3BECTHbIE
poccuiickue kopnopauuu (Fasnpom, Jlykoiin,
PocHedTb 1 ap.)

3aBMCUMOCTb  OT KOHBIOHKTYPbl OTAENbHO
B3ATOM OTPacAn CyLeCTBEHHO YyBeNnyuMBaeTr
ypoBeHb pucKa, no3tomy nau oHaa
«CTOUK-Hedte 1 Ma3» mbl peKomeHzyem B
nepeyld ouvepeib OMbITHBIM VHBECTOPaM,
MMEWIUM CcOOCTBEHHOE MpeAcTaBieHue o

MPMBNEKATENIbHOCTU  OTAENbHbIX  OTpacnei
3KOHOMUKMU.

dopmuposaHune OTKPbLITOrO naeBoro
WUHBECTULUMOHHOTO doHaa akumi «CTOUK-
Hedtb M Ta3» Hayanocb 22 WUOHA U

3aBEPLIMAOCH 28 MIOHSA 2007 roaa.

o,

€ 0110 08 aBrycra 2008

JuHamuka nokasareneit poHaa

CYA, MAH. Yucno CroumocTb
pyo6 nanwukos | nas, py6.
01.08.2008 50.3 594 953.16
08.08.2008 33.2 595 899.29
UsmeHeHne | (-34.0%) | (+ 0.2%) (- 5.7%)
Crpyktypa noptdens coHaa
HaunmeHoBaHue

Akuuns 99.09
BawHedTb, ao 1.66
BawHedTb, an 0.50
[a3npom HedTb, ao 4.94
FA3MPOM, ao 14.02
JIYKOWJI, ao 12.88
HuxHekamckHedTEXMM, a0 6.44
HOBAT3K, ao 14.81
PocHedTb HK, ao 15.38
CnaBHedTb-MernoHHedTeras, ao 0.19
CnaBHedTb-MernoHHedTeras, an 0.44
CypryTHedTeras, ao 7.40
CypryTHedTeras, an 2.32
TaTtHedTb MM.B.[.lWawwnHa, ao 14.61
TpaHcHedTb AK, an 1.66
YdaHedTexmm, ao 0.86
YdaHedTexum, an Bbin.2 0.97
[AeHe)xHble cpeacTBa 0.91

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

01.08.2008 08.08.2008

www.am.bfa.ru

99.16

2.51
0.65
3.99
13.84
13.37
9.72
14.75
14.42
0.29
0.67
8.51
3.03
10.65

1.30
1.46
0.84
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OTKpbITbIN (POHA aKLKiA
«CTOUK — TeneKoOMMYyHUKaLnmn»

Crparerus arpeccvBHas

KoHLEeHTpMpPOBaHHbIA NOAXOA K yNpaBaeHnio

OCHOBHbIM OOBLEKTOM WHBECTMPOBAHUA ANs
ONMN®  akumin CTOUK-TeneKoMMyHMKaLUK
ABNATCA aKumm KOMMaHMUM CBA3MN.
NHBecTUUMOHHan npuBAEKaTeNbHOCTb
oTpacnu obycnoeneHa oXuaaembimu
BbICOKMMU Temnamu pa3sutua KaK
MPOBOAHOM, TaK U MobunbHOW cBA3M. [Mpu
3TOM TeNeKOMMYHMKauuUuU 3TO — OAUH U3 Tex
CEKTOPOB  POCCUWCKOW  IKOHOMUKM, C
MOMOLLbIO KOTOPbLIX Poccusa MoxeT cocTaBuTb
KOHKYPEHUMIO APYrumM cTpaHam B pa3BUTUM
cdepbl BbICOKMX TexHonoruii. OpaHum wu3
KaTann3aTtopoB AnA Pa3BUTUA OTPACIN MOXET
MOCAYXWUTb MAaHWpyemas peopraHusauma
XonauHra CeA3buHBeECT. Mpumepsl
npeanpuatun otpacan - Poctenekom, MTC,
CeBepo-3anagHblii Tenekom.

3aBMCUMOCTb  OT KOHBIOHKTYPbl OTAENbHO
B3ATOW OTPacAn CyLeCTBEHHO YyBenuyuMBaer
ypoBeHb puCKa, no3tomy nau oHaa
«CTOUK-TeneKoMMyHUMKaLMMN» Mbl
peKomeHayem B NepBYIO O4Yepedb OMbITHbIM
MHBECTOpam, nmeroLmMm cobcTBEHHOE
npeAcTaBieHne 0 MPMBAEKaTeNbHOCTH
OTAENbHbIX OTPaC/iel 3IKOHOMUKMN.

dopmuposaHue OTKPbITOrO naesoro
WUHBECTUUMOHHOTO doHAaa akumin «CTOUK-
TeneKOMMYHUKALMM» HayanocCb 22 WIOHA U
3aBepLUMNOCh 28 UIOHA 2007 roAa.

o,

co1no o8 asrycra 2008

OuHamuka nokasareneii poHaa

AO®K Cuctema, ao

BonraTenekom, ao

BonraTenekom, an

BbiMnenkom, ao

Janbceasb, ao

[anbcBaAsb, an

Mo6unbHble TeneCucremsl, ao

MockoBckas ropoackas TenedoHHas ceTb, ao
MockoBckasi ropoackas TenedoHHas ceTb, an
PBK UHdopMaumnoHHble CUCTeMbI, ao
Poctenekom, ao

Poctenekom, an

CeBepo-3anaaHblilt TenekoMm, ao
CeBepo-3anafHblii Tenekom, an
CunbupbTenekom, ao

CubupbTtenekom, an

TaTTenekom, ao

YpancsizbuHdOpM, ao

YpancessbuHdopM, an

LleHTpaanaﬂ TeNeKOMMYHMKaUMOHHasa KOMNaHug, ao
LJ,eHTpaanaﬂ TeNneKOMMYHMKauuoHHasa KoMnaHua, an
OxHas TeNeKOMMYHMKaUMOHHasa KOMNaHua, ao
OxHas TeNnekKoOMMYHUKaUuMoHHasa KoMnaHua, an
AeHeXxxHble cpeacTBa

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

01.08.2008 08.08.2008

CYA, MAH. Yucno CroumocTb

py6 navwukoB | nas, py6.
01.08.2008 32.2 468 724.11
08.08.2008 16.8 470 705.91
UsmeHeHne | (-47.8%) | (+0.4%) (-2.5%)

Crpyktypa noptcens coHaa

HanmeHoBaHue

Akumsa

www.am.bfa.ru

98.90
5.32
4.33
3.25
12.72
2.36
1.52
14.90
1.73
3.01
2.68
10.74
3.50
4.41
3.20
4.92
3.24
2.04
5.48
1.88
2.11
2.14
2.11
1.29
1.10

52.51
2.00
1.82
1.19
4.49
0.99
1.49
8.84
0.55
2.62
2.55
5.12

2.60
0.88
2.44
2.94
2.10
3.53
1.71
1.96
1.25
0.91
0.54
47.49
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OTKpbITbIN (DOHA aKLMiA

«CTonK-MeTtannyprua n MawmHocTpoeHne»

Crpaterus arpeccuBHas
KoHLeHTpUpOBaHHbI NOAXOA, K YNPaBAEHUIO

OCHOBHbIM O0OBEKTOM WHBECTMPOBAHMA ANs
ONMN®  akuwin  CTOUK-Metanayprua u
MawuHocTpoeHune ABNAIOTCA aKumm
MeTaNTypruyecknx KOMOMHATOB,
TOPHOPYAHLIX KOMMAaHWM, TPYOHbIX 3aBOJAOB,
MaLIUHOCTPOUTENbHBIX 3aBOJ0B.
MeTtannyprua n mallMHOCTpOEHUEe ABNAIOTCA
BeAyLWMMHU oTpacnsmm poccuickomn
MPOMBILUNEHHOCTH. MawuHocTpoeHue,
Jawluee 12% 3kcnopta Poccuun, 3aHumaet no
3TOMy noKasatenio 2-oe mecto nocne TIK.
MaluvHocTpoeHne BKNOYaeT B cebs Gonee
3300 TOMAbKO  KPYMHbIX U CPeAHUxX
npeanpuatnii. O MmacwTabax pPoCCUiiCcKOM
METaNIyprum roBopAT cheayowme uudpbl:
P® 3aHumaer 1-e mecto B Mupe no
NPOU3BOACTBY HUKeNs, 2-e N0 NPOU3BOACTBY
anioMuUHNA, 3-e NO pasBefaHHbIM 3anacam
3o0noTa.

Mpumepsbl npeanpuatun  otpacim - [MK
Hopunbcknin Hukenb, Ceepctanb, [lontoc
3onoto, Meyen, TMK, AsToBa3, Cunosble
MawwwuHsbl, Tynamawisasog.

3aBUCMMOCTb  OT  KOHBIOHKTYPbl OTAENbHO
B3ATOW OTPacAn CyLEeCTBEHHO YyBenuyuMBaeTr
ypoBeHb puCKa, nNo3Tomy nau oHAaa
«CTOUK-Metannyprua n MalwmHocTpoeHune»
Mbl  PEKOMeHyem B MepByld ouvepeab
OMbITHBIM nHBECTOpam, UMeloL MM
cobcTBEHHOE npeacraeneHue 0
NpUBNEKaTeNIbHOCTU  OTAENbHbIX  OoTpacnen
IKOHOMMKM.

dopmupoBaHmue OTKPbITOrO naesoro
WUHBECTULUMOHHOTO doHaa akumii «CTOUK-
Metannyprua n MawmnHocTpoeHue» Ha4yanochb
26 1 3aBepLUUIOCh 28 HOABPSA 2007 roza.

[JvHamuKa nokasarteneil hoHaa

CUYA, MAH. Yucno CroumocTb
py6 navwmkos | nas, py6.
01.08.2008 19.0 438 892.34
08.08.2008 16.5 436 818.14
U3meHeHne | (- 13.2%) (- 0.5%) (- 8.3%)

01.08.2008 08.08.2008

Crpykrypa noptdens coHaa
HanmeHoBaHue
Akuuns 98.67
ABTOBa3, ao 0.81
ABTOBa3, an 3.68
ALIMHCKWIA METannypruyeckunin 3asod, ao 6.24
BenoH, ao 2.19
A3, ao 8.05
MK Hopunbckuii HUKenb, ao 8.00
KAMA3, ao 9.82
Kopnopauusa UPKYT, ao 2.42
MarHUTOropckuin MeTannypruyeckuii KoMbuHaT, ao 5.36
HoBonuneukuin meTannypruyeckuii KombuHat, ao 8.12
O6beanHeHHblE MaWMHOCTPOUTENbHbIE 3aBOAbI, a0 1.25
MonwumeTtann, ao 3.13
Montoc 3onoTo, ao 1.82
Pacnagckas, ao 0.60
CeBepcranb, ao 7.48
CunoBble MalWuHbI, ao 5.13
Connepc, ao 8.31
Tpy6Has MeTannypruyeckas KomnaHus, ao 3.30
YA3, ao 2.39
HOxHbIN Ky3bacc, ao 10.58
AeHeXxHble cpeacTBa 1.33

BDA ExxeHeaeNbHbIi OTYET M0 NaeBbIM UHBECTULMOHHbLIM OHAAM

co1no o8 asrycra 2008

99.07
0.79
3.89
5.73
2.55
7.70
8.32
9.79
2.68
4.76
9.01
1.44
3.30
1.97
0.64
7.93
3.01
8.35
3.89
2.54
10.76
0.93
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OTKpbITbIN (DOHA aKLMiA
«CTOUK-DNeKTpo3HepreTnka»

Crpaterus arpeccuBHas
KoHLeHTpUpOBaHHbI NOAXOA, K YNPaBAEHUIO

OCHOBHbIM 0OBLEKTOM WHBECTMPOBAHNA AnA

Onne akumin  CTOUK-dneKTpo3HepreTuka
aKkuuu KOMMNaHMi, OCYLLEeCTBASIOLWMX
NPOn3BOACTBO, CObIT " nepepavy
IneKTpuyeckon 3IHeprun. [poxoaswas B
HacTosLlee Bpems pedopma
3NEKTPOIHEPTETUKM, npegnonaratoLas

nocteneHHyio nubepannsauuio ONTOBOMO U
PO3HMYHOTO pPbIHKA 3/IEKTPO3Hepruu, Oyaet
CnocobCTBOBaTb Pa3BUTUIO KOHKYPEHUMU W
3aCTaBUT MpPeAnpuATMA OTpaciu pasBuBaThb
COBpPEMEHHbIe TeXHONornu, Gonee
3(pcheKTUBHO MCNoNb30BaTh TONAUBO, TOUHEE
nnaHUpoBaThb NPOU3BOACTBEHHYIO
AeATeNbHOCTb, YTO ByAeT CTUMYIMPOBATb POCT
KOMNaHun u

npuobIAM  IHEpPreTMyecKknx

NOJIOXUTENIbHO CKaXeTCA Ha KOTUPOBKax MUX

aKUUN.

Mpumepsl npeanpuaTUi oTpacnu -
MocaHepro, WpkyTtckaHepro, M'mapoOrlK, OrK-
3, OlrK-s, MarucTpanbHble ceTeBble
KomMnaHuu.

3aBUCUMOCTb OT KOHBIOHKTYPbl OTAENbHO

B3ATOM OTPAC/iM CYLIECTBEHHO YyBeIU4YMBaEeT
YpOBEHb pUCKa, No3Tomy nam coHga «CTOUK-
JNeKTPO3HEpreTUKa» Mbl PEKOMEHAYEM B
nepByl0 ouYepeib OMbITHBIM VMHBECTOPaM,

nmewuwmm co6cTBEHHOE npeacraeneHne o

NpUBNEKaTeNbHOCTM  OTAENbHbIX OTpacnen
3KOHOMMUKM.

®opmupoBaHue OTKPbLITOrO naesoro
MHBecTULUMOHHOro doHaa akumin «CTOUK-

JNeKTpo3HepreTMKka»  Hayanocb 26 u

3aBEpLIMNOCH 29 HOABPA 2007 roaa.

o,

co1no o8 asrycra 2008

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

JuHamuka nokasareneit poHaa

CUYA, MAH. Yucno CroumocTtb
py6 navwmkos | nas, py6.
01.08.2008 12.9 295 713.00
08.08.2008 8.1 292 670.40
U3ameHeHne | (-37.1%) | (- 1.0%) (- 6.0%)
Crpyktypa noptchens coHaa

HaumeHoBaHue
AKuua
UpKyTckaHepro, ao

Mc 06 3neKTpoceTeBas Komnauus aon. 1, ao

M o6

3neKTpoceTeBasi KOMNaHUs, ao
MocaHepro, ao
MocaHeproc6bIT, ao
OrK-2, ao

OrK-3, ao

OrK-5, ao

OrK-6, ao
Pycluapo, ao
TrK-5, ao

TrK-9 ao

®CK E3C, ao

IOTK TrK-8, ao

AeHeXHble cpeacTBa

78.87
5.89
2.94

14.76
7.95
2.46
7.57
5.29

10.82
3.95
7.21
5.37
1.66

3.01
21.13

01.08.2008 08.08.2008

65.22
5.28
2.99
7.51
7.25
2.08
7.35
5.12
9.89
0.37
7.52
4.16
1.60
4.10

34.78
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OTKPbITbIX ®OHA AKLUN

«CTOUK-TNOTPEBUTENIbCKUINA CEKTOPY»

Crpaterus arpeccuBHas
KoHLeHTpUpOBaHHbI NOAXOA, K YNPaBAEHUIO
OCHOBHbIM O0OBEKTOM WHBECTMPOBAHMA ANs
onne
CeKTop

akumin  CTOUK-Motpebutensckuii

ABNAOTCA aKumm KOMNaHui,

Npou3BOAALMX NoTpebuTenbCcKMe ToBapbl, W
aKumm 6aHKoB.

pPOCCUNCKMX OpgHa u3

OCHOBHbIX  OTAUYMTENbHbIX 0COBEHHOCTE
3TUX KOMMAHUM C TOYKN 3pEHUs MHBecTopa —
3TO OpPMEHTaLMA Ha BHYTPEHHMWI CNpocC U, KaK
HU3KasA

cneacrteune, 3aBUCUMOCTb

(DMHAHCOBLIX  Pe3ynbTaToB UM PbIHOYHOIA
KanuTanu3auum SMUTEHTOB OT KOHBIOHKTYPbI
BbICOKOBOMATUNbHbIX

BHEWHNUX CblPpbeBbIX

pbiHKOB. [lpu  3TOM  nNpoAo/mKaloWwmincs
oyner
pocty

KOMMNaHUmn

«NoTpebUTenbCKuii HGym»

cnoco6cTBOBaThH AanbHenwemy
(hVHAHCOBBIX nokasarene

pO3HWYHON  TOproBAM U  BGaHKOB W,
COOTBETCTBEHHO, POCTY KOTUPOBOK MX aKLMiA.

Mpumepbl npeanpusatuii — CbepbaHk, BT,

Maruut, Ceabmoli KOHTUHeHT, banTtuka,
NebepsaHcKuit.
3aBUCUMOCTb OT KOHBIOHKTYPbl OTAENbHO

B3ATOM OTPAC/iM CYLIECTBEHHO YyBeIU4YMBaEeT
YpOBEHb pUCKa, No3TomMy naum cdoHga «CTOUK-
MoTpebUTeNnbCKUA CEKTOP» Mbl peKOMeHayeM
B MEepBY0 ouvepeib OMbITHbIM WHBECTOPaM,
MMeLWMUM CcoOCTBEHHOE npeacTaBieHue o

NpUBNEKaTeNbHOCTM  OTAENbHbIX OTpacnen
IKOHOMMUKM.

®opmupoBaHue OTKPbLITOro naesoro
MHBeCcTULMOHHOrO doHaa akumin «CTOUK-

MoTpebUTenbCKUin CeKTOp» Hayanocb 26 u
3aBeplumnnoch 28 HosbpsA 2007 roaa.

m

o,

co1no o8 asrycra 2008

JuHamuka nokasareneit poHaa

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

CUYA, MAH. Yucno CroumocTb
py6 navwwmkos | nas, py6.

01.08.2008 17.8 422 784.03

08.08.2008 16.0 421 739.50

U3meHeHne | (- 10.1%) (- 0.2%) (- 5.7%)

Crpyktypa noptcens coHaa
HanmeHoBaHue 01.08.2008 08.08.2008

Akuuns 93.89 93.21
AnTeyHas ceTb 36,6, ao 1.42 1.45
BanTuka, ao 9.17 8.49
BanTuka, an 5.46 6.15
BaHk Bo3poxaeHue, ao 11.54 12.83
BaHk BTB, ao 14.36 15.77
BaHk MockBbl, ao 6.56

BEPO®APM, ao BbIn.2 3.96 3.64
rpynna PA3MYJISN, ao 2.67 2.77
OWKCU T'pynn, ao 4.78 4.77
KAJTMHA KoHuepH , ao 1.74 2.10
NebensHckun, ao 4.61 5.27
MarHuT, ao 9.77 9.41
Cb6epbaHk Poccuun, ao 6.37 10.34
CbepbaHk Poccuu, an 5.68 4.50
CenbMoli KOHTUHEHT, ao 5.80 5.73
[leHe>XHble cpeacTBa 6.11 6.79

www.am.bfa.ru 1 2



OTKPbITbIA UHAEKCHBbIN (POHA
«YK CB — UHpekc MMBbBE»

JuHamuka nokasateneii poHAa Ha oHe

Crpaterus arpeccvBHas
MHAEeKCHbI NOAXOA K yNpaBAeHUIO

AVWHAMUKU PbIHKa

YK NCb - WHAEKC MMBB - oOTKpbIThIN
- . . CYA, MAH. Yucno CroumocTb UHaeke
WHAEKCHbIA NAaeBON MHBECTULMOHHBIA hOHA, py6 naiwmkos | nas, py6. MMBB
(OMNU®).  MNHBecTMUMOHHAA  AeKnapaums 01.08.2008 314.7 1099 871.42 1493
AAHHOTO doHaa npeaycmatpusaet 08.08.2008 111.0 1101 837.83 1360
WsmeHenne | (-64.7%) | (+0.2%) | (-3.9%) (- 8.9%)
BO3MOXHOCTb B/IOXX€HMA CpeacTB MHBECTOPOB
B aKuMuM KomnaHui, Bxogswmx B MHpekc c " "
- T d noptgensa PoHaa
MMBB. [aHHblin ¢hoHA npefHa3HayeH Aans pykTyP P
MHBECTOPOB, YBEPEHHbIX B noTteHuunane HedbTo 1 ras
POCCUMNCKON  3KOHOMMUKM U roToBbIX 56%
MHBECTMPOBATb CpeacTBa B adKUMKUM CaMbIX
KPYNHbIX U HAE€XHbIX pOCCVIlZCKVIX KOMMNAHUN.
Pe3yanaTb| WHAEKCHbIX CbOHp,OB CTpemAaTca K
Cea3b
pe3ynbTataM COOTBETCTBYHOLWEro MHAEKCA, Ha Metannyprus 50
. 16%
KOTOPbIN OPUEHTUPOBAHbLI BNOXEHUA CbOHLI,a. ? ®UHaHChbI
JleHexHble 19%
MHAEKCHbIe d)OHp,bI HaunmeHee 3aBUCUMbI OT cpeactsa
o o o 4% 08.08.2008
AEeNCTBUIN ynpaBadloLwWwen KoMmnaHnun.
HanmeHoBaHune 01.08.2008 08.08.2008
Akuunsa 98.66 96.06
ABTOBa3, a0 0.29 0.09
AspodnoT, ao 0.53 0.51
anIPOCT CTOMMOCTHU NaA B CPaBHEHUM BaHk BTB, ao 3.05 3.10
BaHk Mocksbl, ao 0.84 1.65
BonraTenekom, ao 0.19 0.17
¢ anPOCTOM WHAEKCa MMBB Fasnpom HedTb, ao 1.42 1.30
FA3MPOM, ao 14.08 13.45
'MK Hopunbckuit HUKesb, ao 8.00 7.31
25% NyKOWnN, ao 14.50 15.92
6asa pacyeta 28 nek 06 20% MarHMTOropckuin MeTanaypruyeckmii KombuHaT, ao 0.84 0.73
o Mo6unbHble TeneCucremsl, ao 1.67 1.83
15% MocsHepro, ao 0.49 0.48
10% HOBAT3K, ao 6.26 6.06
5% HoBonuneukuii MeTanIypruyecknin kombuHat, ao 1.45 1.41
o OrkK-3, ao 0.20 0.19
0% OrK-5, ao 0.51 0.48
-5% MNonumerann, ao 0.40 0.38
-10% Montoc 3onoTo, ao 1.87 1.88
o PBK MHbopMaunoHHble Cuctemsl, ao 0.35 0.35
-15% PocHedTb HK, ao 7.45 6.75
Poctenekom, ao 2.60 2.67
Pyclvapo, ao 1.93 1.95
CbepbaHk Poccuun, ao 14.86 12.83
CbepbaHk Poccuu, an 0.85 0.83
Cesepcranb, ao 2.39 2.20
s /K [1CE - MHaEKC MMBB" wHaekc MMBB CypryTHedrTeras, ao 5.44 5.40
CypryTHedTeras, an 1.04 1.15
TaTHedTb uM.B.A.lawmHa, ao 3.80 3.78
TpaHcHedTb AK, an 1.01 0.88
YpancessbnHbODM, ao 0.37 0.33
NeHeXxHble cpeacTBa 1.34 3.94
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NHTepBanbHbI poHA aKuuim «OnnoT»

JunHamuka nokasaTeneii poHAa Ha oHe

Crparerus nepcneKTUBHbIX UHBECTULMIA
Knaccnueckuin noaxoa K ynpasneHuio
mnne onnot -

WHBECTULIMOHHbIN

MHTepBanbHbIN naesou
doHp ana
MHBECTOPOB, Hanbonee CKIOHHBIX K PUCKY U

akumm - —

rOTOBbIX K AO/ITOCPOYHbIM BJIOXKEHNAM B pacyeTe

Ha  nepcnektuey.  OCHOBHbIM  OOBbEKTOM
UHBECTULMI (POHAQ ABAAIOTCA aKUMW CPEAHUX U
HEBONMbLINX NPEANPUATUIA, He obnagalwmx Ha
JAHHbIA MOMEHT BbICOKOIN KanuTtanusaumeii (taxk
Ha3blBaeMbleé aKUMKU «BTOPOro» 3llENoHa), HO
OTHOCALIMXCA K AMHAMUYHO pasBUBAOLLMMCA
oTpacnam

3KOHOMUKM,  JEMOHCTPUPYHOLLMM

noteHUMan pocrta, yayylleHue UHAHCOBbIX
nokasartenen, ysenudeHue gonuU pbiHKa. Mouck,
NONHOMACWITAOHbIA U BCECTOPOHHUI aHanu3
NofoOHbIX MEePCMEKTUBHbIX  LEHHbIX  Bymar,

HeJoOLEeHEHHbIX  (JOHAOBBLIM  PbIHKOM, U

npuobpeTeHne UX B COCTaB aKTMBOB (hoHAa —

OCHOBHaA 3afia4a ynpaBnmou.teﬁ KOMnaHunu.

Crpykrypa noptdens oHaa

AKUUKN nepsoro
swenoHa 11%

[leHexHble
cpeacrtea 1%
Akunn BTOpPOro

1 TpeTbero
3wenoHos 88%

31.07.2(

o,

€ 0110 08 aBrycra 2008

AVWHAMUKU PbIHKa

CYA, MAH. Yucno Croumoctb | UHpeke PTC
py6 navwukoB | nas, py6.

30.06.2008 287.9 706 1679.31 2303

31.07.2008 253.7 706 1479.92 1967

NamveHenue | (-11.9%) | (+ 0.0%) (- 11.9%) (- 14.6%)
Ctpykrypa noptdens coHaa

HaumeHoBaHue 30.06.2008 31.07.2008

Axumsa 84.57 98.58
ABunakomaHnus "tOTaip", ao 0.24 0.28
AKpOH, ao 7.70
Ammodoc, ao 1.38 2.08
ApxaHrenbckast MCK, ao 0.73
AO®K Cucrema, ao 1.16 1.65
ALIMHCKWIA MeTannypruyeckuii 3asoa, ao 3.41 3.95
Aspodnot, ao 0.53 2.98
BaHk Bo3poxaeHue, ao 0.85 0.83
BawkupHedTENpOAYyKT, ao 2.17 2.52
BenoH, ao 0.17 0.72
Bumm-Bunnb-fanH MpoaykTbl MutaHusa, ao 0.58 0.54
Bonrorpasackue maructpanbHble ceTH, ao 0.70
BonbcKLUEMeHT, ao 3.75 4.35
BopoHexckoe akLMOHEPHOE CaMOSIeTOCTPOUTENIbHOe 06LLecTBo, ao 0.34 0.39
BopoHeXckoe akLMOHEPHOE CaMOSIETOCTPOUTENIbHOE 06LWecTBo, an 0.68 0.79
A3, ao 1.11 1.05
FA3MPOM, ao 2.88 3.19
FnaBmoccTtpoit XK, ao 1.68 1.94
MK Hopunbckunit HuKenb, ao 1.03
Ipynna PA3IY/IAN, ao 1.60
[JanbHeBOCTOUHas 3HepreTMyeckas KoMNaHus Aorn., ao 0.02
[anbHeBOCTOYHas 3HepreTnyeckas KoMnaHus, ao 0.01
ANKCW Tpynn, ao 1.14 1.14
MBaHOBCKWe MarucTpasbHble ceTu, an 0.68
WHTEP PAO E3C pgon. 6, ao 0.64
KAMA3, ao 1.12
KameHck-Ypanbckuili MeTannypruyeckuii 3asoga, an 1.90 2.20
Kapenbckuii okaTblL, ao 4.25 4.92
NYKOWN, ao 2.71 2.63
Marnut, ao 1.18 1.33
MarHuToropckuii MeTanaypruyeckunii KombuHar, ao 2.15 1.01
Meuen, ao 0.60 0.57
Mo6unbHble TeneCucrembl, ao 1.78 1.05
MockoBckasi 06beAVHEHHas 3NeKTpoceTeBast KOMMNaHus, ao 0.62
HwxHekaMckHedTexuM, ao 1.47 1.57
HuxHekamckHedTEXMM, an 4.36 3.58
HWWN MonekynsipHOl aneKTPOHWKN U 3aBoA "MukpoH", ao 1.94 2.24
HOBAT3K, ao 0.58 0.69
HoBopoccuiickunii MOpCKoi TOProBblii NOpT, ao 0.47
HoBopoccuiickoe Mopckoe NapoXoACTBo, an 1.30 1.50
Hoso-Ydumckuii HedTenepepabaTtbiBatowmii 3aBog, ao 1.14 1.32
HoBo-Ydumckuii HedTenepepabaTtbiBatowmii 3aBog, an 0.00
HoBo-Ydumckuit HedbTenepepabaTbiBatoLwnii 3asoa, an2 1.12 1.30
HYTPUHBECTXONAWHT, ao 0.25 0.23
Ork-2, ao 0.65 0.63
OrK-5, ao 0.94
OpckHedTeoprcmHTes, an 1.11 1.29
Monumetann, ao 1.43 2.14
Montoc 3on0To, ao 0.69 0.60
Pacnapackas, ao 2.71 3.19
PocHedTb HK, ao 1.34 1.43
CbepbaHk Poccum, ao 1.29 2.90
C6epbaHk Poccuun, an 0.13
Cesepcranb, ao 0.41
CunbupbTenekom, ao 1.34 1.28
CunoBble MalWuHbI, ao 1.79 2.04
Connepc, ao 0.77 0.72
CypryTHedTeras, ao 0.39 0.37
TaTtHedTb vM.B.[A.WawnHa, ao 0.49 0.31
Ypankanuii, ao 0.53
YpancessbuHdopM, ao 1.94 1.32
YdaoprcuHTes, an 0.08 0.09
Ydumckunit HedbTenepepabaTbiBaloLnii 3aBoa, ao 0.78 0.90
Ydumckuii HecbTenepepabaTbiBatowuii 3aBog, an 0.51 0.59
Ydumcknit HedprenepepabaTtbiBatowmii 3asoa, anl 0.01
®CK E3C, ao 2.30
YenabuHCKMIA LMHKOBbIW 3aBOA, ao 1.05 0.85
lOxHbIN Ky3b6acc, ao 6.74 7.80
IOxypanHukens Kom6uHat, ao 2.46 2.85
SlpocnaBckue MarucTpanbHble ceTn, ao 1.36
OeHexxHble cpeacTBa 15.43 1.42

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM
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MHTepBanbHbIn GOHA aKLKiA
«OnnoTt-MeTtannyprusa»

CTpaTerna nepcneKTMBHLIX MHBECTULMIA Avnamuka nokasateneit goHaa
KoHLeHTpUpOBaHHbIA NOAXOA, K yNpaB/ieHUI0 CYA, mAH. | Uucno | Croumoctb
30.06.2008 26.88| 89 1346.67
OCHOBHbIM OOBEKTOM MHBECTUPOBaHNA [aNA 31.07.2008 2211 89 1108.01
nnno axkuum «OMNI0T-MeTannyprus» UsmeHenue | (-17.7%) | (+0.0%) | (-17.7%)
ABNAOTCA akumn mMeTannypruvyecknx
KOMOMHATOB, TOPHOPYAHbIX KOMMAHWA W CTpyKTYypa noptdens douaa
pr6HbIX 3aBofo0B. MeTannyprua — BayHasa u
yCnewHo pa3sBuBaloLascs oTpacib B HanmeHoBaHue 30.06.2008 31.07.2008
Axkuumsa 90.92 96.24
3KoHOMUKe P®. Poccua 3aHumaer nepsoe ALLUMHCKMIA MeTannypruyeckunii 3aBoa, ao 4.28 5.69
e BenoH, ao 3.74 1.84
MeCTo B MWpe N0 NPOM3BOACTBY HUKENA u "MK HopunbCKui HUKENb, ao 10.02 6.68
BTOpPOE MO NPOU3BOACTBY anlOMUHUA, TpeTbe Kapenbckni okaTbil, ao 6.04 8.02
MarHuToropckuMin MeTannypruyeckmini KombuHar, 5.34 8.34
MecCcTo no pa3BeAaHHbIM 3anacam 30/0Ta. Meuen, ao 9.54 7.07
HoBonuneuknin MeTannypruyeckmii KoMbuHart, 12.97 11.82
nanom N 0CTa
CyLI.l,eCTBeHHbIM noTeHL A P Monnmetann, ao 5.78 6.30
obnagaert Tpy6Has MPOMbILUNEHHOCTb, Montoc 3011070, a0 2.27 3.95
- Pacnaackas, ao 0.15 1.46
BaXHbIM (baKTOpOM pa3BUTUA  KOTOpOU Cesepcrank, ao 12.36 11.88
ABNAETCA CTPATErMyeckn BaXKHOe 3HayeHue TpybHasa meTannypruyeckas KoOMnaHus, ao 3.78 4.50
YenabuUHCKNI LMHKOBBIV 3aBoj, ao 1.93 1.79
pr60|1p0B0p,H0r0 TpaHCnopTa B pOCCMUCKON IOxHbIN Ky36acc, ao 12.71 16.89
AeHeXHble cpeacTBa 9.08 3.76
JKOHOMMUKe.
Mpumepbl npeanpuatun  otpacam - TIMK
Hopunbckui Hukens, CeBepcranb,
MarHuToropckum Metannypruyeckun
KoMbuHar, Meuyen, Tpy6Has

MeTannypruyeckas KomnaHus.

3aBMCUMOCTb  OT KOHBIOHKTYPbl OTAENbHO
B3ATOW OTPaciAu CYWeECTBEHHO YBeMYMBaeT
ypoBeHb pucKa, no3tomy nam ¢oHaa
«OMJIOT-MeTannyprua» mbl peKOMeHZyem B
nepByld ouvepeib OMbITHbIM WMHBECTOPaM,
UMeloWwMM cobCTBEHHOE NpeAcTaBNeHME o
MPMBNEKATENIbHOCTU  OTAENbHbIX  OTpacnei

3KOHOMUKMN.

BDOA ExxeHeaeNbHbI 0TYET N0 NaeBbiM MHBECTULMOHHBIM DOHAAM www.am.bfa.ru 1 5
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MHTepBanbHbIn POHA aKLUiA
«OnnoT-IneKTpo3HepreTuka»

Crparerus nepcneKTUBHbIX UHBECTULMIA
KoHUeHTpUpOBaHHbIA NOAXOA, K yNpaBAeHuIo
OCHOBHbIM O0OBEKTOM WHBECTMPOBAHMA ANs
NUNMN® akumit «ONJIOT-IneKTposHepreTuka»
ABNAOTCA aKUWUW 3HEPreTMYeCKUX KOMMaHuM.
Poccuiickan

JHepreTuka - BaXHas

COCTaBAAWAA  TOMAUBHO-3HEPreTMYecKoro
KOMMeKca U oAHa U3 0a30BbIX OTpacie
COBPEMEHHON 3KOHOMWKW — HAxXOoAWUTCA Ha
cTaguyM  akTuBHoro  pecopmMUpoOBaHUA U
npMBNeKaeT BCe HOBbIX MHBECTOPOB.

Mpumepnbl

npeanpuaTuin oTpacnu -

MocaHepro, UpkyTtckaHepro, M'mapoOrlK, OrK-

3, OlrK-s, MarucTpanbHble ceTeBble
KOMNaHuUu.
3aBMCUMOCTb  OT KOHBIOHKTYPbl OTAENbHO

B3ATOW OTPacAu CyWeCTBEHHO YyBeNuWYMBaeT
doHpa
«OMNNOT-3neKTpo3HepreTuKa» Mbl

YpOBEeHb  pUCKa, NO3TOMY nawu
peKOMeHJyeM B MEepBYI0 O4YepeAb OMbITHbIM

MHBECTOPAmMm, nMmewwmnm cobcTBEHHOE

npeacraBneHue (o] NPpUBNEKATENbHOCTU

OTAeNIbHbIX OTpacnen IKOHOMUKN.

o,

€ 0110 08 aBrycra 2008

OuHamuka nokasareneii poHaa

30.06.2008 31.07.2008

CYA, MAH. Yucno CroumocTb

30.06.2008 14.07 98 698.40

31.07.2008 12.55 98 622.69

UsmeHeHue | (-10.8%) | (+0.0%) | (- 10.8%)
Crpyktypa noptdens cdoHaa

HanmeHoBaHue

Axumns 91.18
BonrorpaasHeprocbbiT, ao 2.07
[larectaHckasi 3HeprocbbiToBasi KOMMaHus, ao 0.66
NpKyTCcKaHepro, ao 6.88
Ky6aHbaHepro, ao 1.88
MockoBcKas ropofckas anekrpocetTeBas KOMMNaHus, ao 4.46
MockoBckas o6beanHeHHas 31eKTpoceTeBast KOMMNaHUs Aorm.
MockoBckasi 06beaMHEHHas 3MeKTpoceTeBasi KOMMNaHus, ao 11.31
MocaHepro, ao 2.16
MocaHeproc6bIT, ao 3.05
MPCK Bonru gon. 7, ao 2.15
MPCK CesepHoro Kaska3sa aon. 3, ao 2.22
MPCK Cesepo-3anaa aon. 3, ao 2.20
MPCK Cesepo-3anag gon. 7, ao
MPCK Cubupu gon. 4, ao 2.91
MPCK Ypana gon. 3, ao 1.48
MPCK LleHTpa aon. 3, ao 1.07
MPCK LleHTtpa gon. 9, ao 1.15
OrK-2, ao 7.97
OrK-3, ao 7.73
Ork-4, ao
OrKk-6, ao 3.30
Omckas 3HeprocbbiToBas KOMNaHus, ao 0.57
Pycluwapo, ao 11.85
CBepAanoB3aHeprocbbIT, ao 0.17
TrK-14, ao 3.59
TrK-4, ao 4.73
TrK-5, ao 3.48
TrK-6, ao 2.12
AeHeXkHble cpeAcTBa 8.82

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM
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92.56
2.36
0.75
6.28
1.52

5.32
13.94
1.74
2.12
3.46
1.86
3.91
1.28
4.43
1.36
2.11
8.70
4.29
0.77
5.51
3.06
1.03
6.11
0.19
3.91
0.00
3.27
3.30
7.44



KOHTaKThbI

| Anpeca NyHKTOB NpoAaX

‘ Bpems pabotbl

KoHTaKTbl

CobcTBeHHbIe oduchl YK BOA

(B 31X oh1cax MoXHO coBepluaTts onepauuu ¢ nasmu BCEX doHgos YK BDA)

CaHkT-Netepbypr, yn. BoccraHus, 25

MH.-NT.: 10.00-20.00,

(812) 334-9958

cy6.: 11.00-16.00 579-7114, 272-
2 CaHkr-Netepbypr, yn. Manas KoHtoweHHas, 5 NH-AT.: 10.00-20.00, (812) 334-9887
cv6.: 11.00-16.00
3 CaHkr-MeTtepbypr, yn. CaByLWKMHA, A. 126, MUT. A . i (812) 458-5345
(non. odbuc banka BOA B T/u «ATnaHTUK-CUTU») MH-MT.: 10.00-19.00
4 CaHkr-Netepbypr, B.O., 12 nuHua, 4. 27, uT. A . i (812) 611-0079
(non. odbwc bavka BOA) H-T.: 09.00-19.00
5 Mocksa, yn. KpacHonponerapckas, 35 MH-MT.: 10.00-20.00, (495) 609-2598
cv6.: 11.00-16.00
6 CaHKT:ﬂeTep6ypr, yn. CaBylKuHa, A.119, Kopn.3, nutepa A (runepmapket EWEHEBHO: 10.00-22.00 (812) 611-0063
«OKEN»)
7 CaHkT-Metepbypr, BoraTbipckuii np., 4. 13, Autepa A (runepmapret «OKE») ExxegHeBHO: 10.00-22.00 (812) 611-0063
8 CaHKT:neTepﬁypr, Bobiboprckoe wocce, A. 3, kopn.1, autepa A (runepmapker EXEAHEBHO: 10.00-22.00 (812) 611-0063
«OKEN»)
9 Caukt-Metep6ypr, MocKoBCKMiA np., 4. 137, nutepa A (runepmapkeT «OKEM»)  ExxeiHeBHO: 10.00-22.00 (812) 611-0063
10 CaHKT:ﬂeTep6ypr, 3aHeBCKwuii np., A. 65, kKopn. 1, nuT. A (runepmapkert EWEHEBHO: 10.00-22.00 (812) 611-0063
«OKEN»)
OAO baHk BTb
areHT no npuobpeTeHuio, noraieHunio u obmery naes ¢oHgos "®uHaHcuct",
"Tutan", "Crouk", "YK NCb-Unpekc MMBB"
11 Mocksa, yn. MacHuuKas, a.35 MH.-YT.: 10.00-17.00 (495) 783-20-78,
(Lon. oduc N23 «TypreHeBCKUin») nT.:  10.00-16.00 783-19-59
12 Mocksa, . IToGesst, 4.2, KOpr. 2 MH.-4T.: 10.00-17.00 (495) 783-10-70
(Jon. odmc N2g) nT..  10.00-16.00 783-10-84
13 Mocksa, loropenbckuii nep., 4.7, ctp. 2 (fon. oduc N2s) MH.-4T.: 10.00-17.00 (495) 258-74-70
nT.:  10.00-16.00 783-10-93
14 Mockea, yn. BopoHuoBcKas, A.43, cTp. 1 (Jon. oduc N26) MH.-YT.: 10.00-17.00 (495) 785-5935
nT.:  10.00-16.00 785-5932
15 MockBa, yn. Maweka, 4.7 (Jon.ocdunc N213 “MasikoBckuin™) MH.-YT.: 10.00-17.00 (495) 783-18-71
nr.:  10.00-16.00 006. 4213
16 Mocksa, yn. 3emnsiHon Ban, A.14-16/11, ctp.1 (JononHutensHblin odmc N216 MH.-YT.: 10.00-17.00 (495) 783-11-24
«3emnsHoM Ban») nT.:  10.00-16.00
17 Mocksa, JleHuHCKnit np-T, AoMm.11, cTp.1 (JononHutenbHbIi omc N218 MH.-4T.: 10.00-17.00 (495) 783-10-51
“TarapuHcKmin”) nT..  10.00-16.00
18 Mocksa, yn. Cagosan-Cyxapesckas, 10M.8/12, cTp.3 (lononHuTenbHbI 0PUC  [H.-yT.: 10.00-17.00 (495) 783-11-81
N219 “CyxapeBCKuii”) nT.:  10.00-16.00




Mogonbek, yi. K.FoTBanbaa, 4.8 MH.-YT.: 10.00-17.00 (495) 775-54-61

19 (LononHuTenbHbI ochnc N231 «Moa0NbCKNINN) nT..  10.00-16.00
Benropogckas obnacts, r. benropog, np-t Cnasbl, 35a MH.-YT.: 10.00-17.00 (4722) 58-02-85
20 (Ounmaner. Benropoge (LleHTpanbHbli 0uc)) nT.:  10.00-16.00
Benropogckas obnactb, r. Ctapbiit Ockon, m-H. CoNHeyYHblil, 5 MH.-4T.: 10.00-17.00 (4725) 42-47-36
21 (Qon. oduc B r. Crapbiit Ockon dhunuana B r. benropoae) nT.:  10.00-16.00 42-56-01
Benropoackas obnactb, r. [y6kuH, yn. Koponesa, 4.2 (lononHutenbHblit 0UC  nH.-yT.: 10.00-17.00 (47241) 4-70-92
22 gr.Ty6kun punnana OAO Bawk BTE B r. Benropoge) nT.:  10.00-16.00 4-70-89
23 Camapa, yn. MasKkoBcKoro, 14 (Punnan B r.Camape) MH.-4TB.:  10.0017.00 (846) 337-43-12,
NTH.: 10.00-16.00 337-43-13
CaHkr-lNetepbypr, yn. bonblwas Mopckas, 29 MH.-4TB.:  10.00-17.00
24 (UenTpanbHblit oduc (Guaman & r. Cank-Netep6ypre)) MTH.: 10.00-16.00 (812) 314-61-15
CaHkrT-lNeTepbypr, KameHHOOCTPOBCKMI Np., 4. 10 MH.-4TB.:  10.00-17.00
25 (on. oduc Ne1 unuana g r. CanT-Netep6ypr) MTH.: 10.00-16.00 (812) 332-09-68
Cankr-lNetepbypr, yn. EceHuHa a. 5 MH.-4TB.:  10.00-17.00
26 (Qon. odmc N26 hunmana B r. CaHkT-MeTepbypr) NTH.: 10.00-16.00 (812) 329-07-73
) CaHkt-lNetepbypr, B.O. 8-nuHus .19 MH.-4TB.:  10.00-17.00 (812) 325-78-40,
7 (Oon. oduc N28 dunuana B r. CaHkT-MNeTepbypr) NTH.: 10.00-16.00 325-58-35
28 CMmoneHck, np. larapuua, a. sA, (dununan B r. CmoneHcke) ::J?TB': 11(:):(:’_-1167':3 (481) 2-499-631
) Xabaposck, yn. MockoBcKas, 7 MH.-4TB.:  10.00-17.00 (4212) 70-39-60,
9 (®unnan OAO bank BTE B r. XabapoBscke) NTH.: 10.00-16.00 32-86-34
JleHuHrpaackas o6n., Boi6opr, yn. KpenocrHas, 16 IHA-4TB:  10.00-17.00 (81378) 259-
30 (OnepaumnoHHbIi oduc B r.Boibopre dunuana OAO baHk BTB B r.CaHKT- T : 7 376) 259-35,
NTH.: 10.00-16.00 217-09
Netepbypre)
KpacHopapckuii kpaii, r.KpacHoaap, yron yn. KpacHoapmeiickas/ .
31 yn.KysHeuHas 4.116/2 MH.-4TB.:  10.00-17.00 (861) 279-56-71,
NTH.: 10.00-16.00 279-57-64

(dununan OAO BaHk BTb B r.KpacHoaape)

OAO Bbank BT Cesepo-3anaz (paHee OAO MNCB)

areHT no npuo6GpeTeHuio, oraweHuio u obmeHy naes GoHAOB
"®uHaHcuct", "Tutan", "Crouk"

(812) 271-68-45

32 CaHkr-lNetep6ypr, HeBckuit np., 140 MH.-NTH.:  10.00—18.30 (812) 271-15-73

. (4872) 36-48-48

33 Tyna, yn. Pesoniouuu, a.5. (dununan TynbCcKuii) MH.-NTH.:  09.00-16.00 (4872) 36-18-90

T N T . MH.-4TB.:  09.30-16.00 (81361) 2-08-63

34 TocHo, np. JIeHuHa, A.19 (punuan TOCHEHCKNIA) TH.: 09.30-15.00 (81361) 2-91-09
MH.-4TB.:  09.00-17.30

35 Bbi6opr, np. JleHuHa, 4.10 (cbunnan 8 r. Boibopr) (81378) 2-60-63

nepepbiB  13.00-14.00

MH.-NTH.:  09.00-17.00

nepepbiB:  13.00-14.00 (8172) 79-50-70

36 Bonoraa, np. No6easbl, .39 (punuan Bonoroackui)

m
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(8312) 75-75-60,
75-75-61
77-79-03

MH.-NTH.:  09.00-16.00

37 HwxHuii Horopog, yn. KepyeHckas, a.12 (dpunuan Huweropoackuin) NepepbIB:  13.00-14.00

NH.-NTH.:  09.30-16.00

38 Hosocubupck, yn. Cosetckas, a. 776 (cbunman HoBocubupckui) NepepbiB:  13.00-14.00

(3832) 21-74-19

. MH.-4TB.:  09.30-17.00 o
39 BapHayn, yn. NpoduntepHa, 38a (punnan bapHaynbckuin) NTH.: 09.30-16.00 (3852) 35-92-24
NH.-NTH.:  09.00-16.00

40 HKemepoBo, yn. Kuposa, 13 (cbunman Kemeposckuit) (3842) 36-64-80

nepepbiB: 13.00-14.00

NH.-NTH.:  09.00-15.30

nepepbiB: 13.00-14.00 (861) 275-08-06

41 KpacHopap, yn. Oktabpbckas, 44 (dunuan KpacHoaapckui)

(8332) 36-50-80

42 Kupos, yn. Monpa, 113-a (cdbunuman B r. Kupos) MH.-NTH.:  09.00-18.30 (8332) 36-50-82

MH.-NTH.:  09.30-18.00 (8112) 74-02-88

3 7 o O 7
43 TcKoB, MiHTepHAUMOHANbHbIA Nep., 4. 2 (hunanan NckoBCKUM) nepepbis:  13.00-14.00

MH.-NTH.:  09.30-15.30 (8112) 74-19-01

44 TcKoB, yn. KommyHanbHas, A. 41 (40 dwunuana McKoBCKWMiA) NEpephiB:  13.00-14.00

_ MH.-NTH.:  09.30-17.00 (3512) 264-00-33
45 YensbuHck, yn. Kuposa, a.130 (bpunuan YensbuHckumn) nepepbiB:  13.00-14.00 (3512) 264-00-39
ApxaHrenbcK, yn. llomopckas, a.2/68
46 (cFl))vmman ApxayHrenbcm:)ﬁ) A2/ MH.-NTH.:  09.30-16.00 (8182) 20-41-17
7 Pecny6nuka Kapenus, r. leTpo3aBoack, yn.Kyibbiwesa, 4.4 (Punnan MH.-NTH.:  09.30-17.00 (8142) 76-53-05
4 «[eTpo3aBoacKUii»), VIP-oduc 6aHka nepepbiB:  13.00-14.00
g I YNnbAHOBCK, yn. XenesHoii insusum, a. 6 MH.-NTH.:  09.30-17.00 (8822) 41-74-27,
4 (bmnnan "YnbsHoBCKMiA") nepepbiB:  13.00-14.00 41-12-16
Pecny6nuka Kapenus, r. Koctomykwa, yn. Kapenbckas, 4.2 (bunman MH.-NTH.:  09.30-16.00
49 «KOCTOMYKILICKMi1») nepepbiB:  13.00-14.00 (81459) 77-6-58
o - Yepenoseu, yn. Cranesapos, 4. 30 MH.-NTH.:  09.00-16.00 (8202) 53-41-66
5 (domnuan "Yepenoseukuin") nepepbiB:  13.00-14.00 (8202) 53-60-00
OAO banTuHBecTOaHK
areHT no npuobpeTeHuIo, noraleHuto u obmeHy naes hoHA0B "PUHaHCUCT",
"Tutan", "Crouk", "YK NCb-UHpexkc MMBB"
MH.-4TB.:  09.30-17.00
51 CaHkT-lleTepbypr, yn. uBeHcKas, 4.1, nutepa A (UeHTpanbHbiil ocdmnc) MTH.: 09.30-16.00 (812) 326-1326
nenensiB: 12.00-14.00
) CaHkr-MeTtepbypr, na. Mponetapckoi JuKTtatypsl, 4. 6 MH.-NT.: 09.30-20.00 (812) 324-47-63
> (A0 «CMONbHUHCKUIA») c6.-BC.: 11.00-19.00 (812) 324-60-54
Canxr-Metep6ypr, Hesckuit np. 4. 105 NH.-NT.: 09.30-20.00
53 (10 «Hesckuin 105») 6.-BC.:  11.00-19.00 (812) 324-15-62
CankT-Netep6ypr, Bonbwoit np. N.C., a. 33, nutep A MH.-AT..  09.30-20.00
54 (40 «Bonbuwoin npocnekt MN.C. 33») c6.-BC.: 11.00-19.00 (812) 324-78-36
CaHkr-Metepbypr, Hesckuii np., A. 44, nutep A, nomewexme 35-H (40 MH.-NT.: 09.30-20.00
% «Hesckuii 44) 6.-BC.:  11.00-19.00 (812) 324-23-96
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MH.-NT.: 10.00-20.00
c6.-BC.: 11.00-19.00 (812) 388-02-39
nepepbi: 13.00-13.45

Cankr-lNetepbypr, MocKoBcKUi np., A. 121
(A0 «MocKOBCKMI1 121%)

; . . MH.-NT..  09.30-20.00

57 agKTc' etepbypr, yn. Edbumosa, a. 3 c6.-BC.: 11.00-19.00 (812) 740-46-06
(A0 «Cennas») nepepbiB: 13.00-14.00
. Herens ; MH.-T.:  09.30-20.00

58 a(;mTT- erepGypr, yn. TopwkoBCKas, A. 1, KOpN. 2 6.-8C.:  11.00-19.00 (812) 320-03-50
(00 «TopxKOBCKMiA») nepepbis: 13.00-14.00
CaHkT-lNeTepbypr, yn. UBaHoBCKas, 4. 8/77, iutep A, nomeuierune 7H (0 fH.-T.:  09.30-20.00

59 sanoscKas 8») ¢6.-BC.:  11.00-19.00 (812) 326-50-93
; oo b A MH.-NT..  09.30-20.00

60 agKT- etep ypr,gnwnvm s A 44, nuTepa c6.-BC.: 11.00-19.00 (812) 326-54-04
(00 «Bacunbesckmit») nepepbiB: 13.00-14.00
; . . A o MH.-NT..  09.30-20.00

6 IE:IIHKT- eTepbypr, Bynbsap HosaTopos, a. 77, iuTtepa A, nom. 4H (4 6.-8C.:  11.00-19.00 (812) 326-93-59
«HoBaTtopos 77») nepepbiB: 13.00-14.00
; oo e A MH.-NT..  09.30-20.00

62 agKT(': eTP:p ypr, yn. Lukempoca, 4. 11, nurepa c6.-BC.: 11.00-19.00 (812) 326-61-09
(00 «Cukeiipoca 11») nepepbi: 13.00-14.00
. Herent A ! A MH.-T..  09.30-20.00

63 a(;IKTr-I eTep ygr, nn. Jlenuna, a. 8/8, nom. 14H, nutepa c6.-BC.: 11.00-19.00 (812) 326-63-79
(0 «Mnowaab NeHnna 8») nepepbis: 13.00-14.00
. erent , A ' MH.-AT.:  09.30-20.00

64 a(;mT- eTepbypr, yN. YTOUKNHA, A. 2, K.1, UT. A, OM. 15 6.-BC.:  11.00-19.00 (812) 320-88-53
(80 «YTouKuHa 2») nepepbiB: 13.00-14.00
. Herent . . A ' MH.-AT.:  09.30-20.00

6 aHKTr- eTepbypr, yn. ipocnasa lalueka, f. 5, IUT. A,NoM. 13 6.-8C.:  11.00-19.00 (812) 326-48-87
(80 «laweka 5») nepepbie: 13.00-14.00
] Cereogvor. I ) . y MH.-NT..  09.30-20.00

e CaHKT-TeTep6ypr, VckpoBCKuit Np., A. 22, AUT. A. IOM. 30- 6.-BC..  11.00-19.00 (812) 326-92-06
nepepbiB: 13.00-14.00

67 Mocksa, yn. Caposo-Cnacckas, 4. 17/2, cTp.1 MHL-NT. 09.30-18.00 (495) 207-70-03

(dounman B r. Mockea)

OAO Kon-Tpact

areHT no npuobpeteHuio, noralwenHuto u o6mery naes ¢oHgos "®unancuct", "Turan", "Crouk", "YK NCb-MHaekc MMBB"

68 Mocksa, yn. Yacosas, 4. 5A MH.-NTH.:  10.00-19.00 (495) 775-88-75

(3522) 411-678,

69 KypraHckas o6n., r. Kypran, yn. KpacuHa, a.56/1 MH.-NTH.:  09.00-18.00 411676, 411114

YenabuHck, np. JleHnHa 21-8 (BusHec-gom <CnmpuaoHos»), odpuc 713

70 MH.-NTH.:  09.00-18.00 (351) 267-29-95
71 OMCK, yn. KpacHbiit MyTs, 4. 101, ouc 340 MH.-NTH.:  10.00-19.00 (3812) 331593,
33-15-94
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OAO «®C «KBagpat» (paHee OAO ®oHa Bepnek)

areHT no npuobperteHuio, norawweHunio n obmery naee ¢oHpos "PuHancuct", "Tutan", "Crouk", "YK NCB-UHaekc MMBB"

nH-nTH.:  09.30-18.00 (3472) 51-52-19,

72 Pecnybauka bawkopTocTaH, . Yba, ya. Maxurta Fadypu, A. 27/2. nepepbis:  12.30-13.30 51-52.03

MH.-NTH.: 09.30-18.00 (3472) 92-52-75,

73 Pecnybanka bawkoproctaH, r. Yoa, yA. K. Mapkca, a. 37, kopn. 4, 1 3T, nepepbis:  12.30-13.30 92.52.73

000 «UNHBecTUYMOHHAn komnanua «CM.apT» (paHee 000 «Kanutan-®uHaHC»)
areHT no npuobperteHuio, norawweHunio n obmery naee ¢oHpos "PuHancuct", "Tutan", "Crouk", "YK NCB-UHaekc MMBB"

MH.-NTH.: 10.00-20.00

74 HwxHui HoBropoa, ya. MuHuHa, a. 3a. 6. 10.00-18.00

(831) 419-35-33

MH.-NTH.: 10.00-20.00

75 MypmaHck, yAa. lWmuara, a. 31,1 6. 10.00-18.00

(8152) 47-39-17

MH.-NTH.: 10.00-20.00

76 KpacHosapckui Kpau, r. KpacHosipck, Y. AeHuHa, A. 21 6. 10.00-18.00

(3912) 27-72-13

MH.-NTH.: 10.00-19.00

77 KpacHoapckui Kpau, r. KpacHosipck, np. Mupa, a. 60 6. 10.00-18.00 (3912) 27-15-54
KpacHosipckuit kpaM, r. KpacHospck, yA. 78 AobpoBonbueckom bpuraabl, NH.-c6.: 09.00-19.00 gy
8 A. 14, kopn. A nepepbie: 13.15-13.45 (3912) 77-52-70

nH.-c6.:  09.00-19.00

79 KpacHosipckui kpau, r. KpacHosipck, np. Mupa, aA. 152/2 nepepbis: 13.00-14.00

(3912) 21-66-80

NH.-NTH.: 10.00-20.00
80 KpacHosipckui Kpai, r. KpacHosipck, np. CBo6oaHbIN, A. 57 c6.: 10.00-20.30 (3912) 98-43-30
nepepbie:  13.00-14.00

m
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