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Copnepr>xaHue

0630p cUTyaLUMK Ha pbIHKAX

CuTyaums Ha pbiHKe obnuraumi

CuTyauus Ha pblHKe akuunm

Halum KOMMeHTapumM K CUTyaumm Ha pbiHKax

Naesbie poHpbl YK BPA

WHdopmaumoHHas ciyxoba:
eXefHeBHO 9.00—22.00

(812) 380-0-380

(495) 221-0-525

8 (800) 200-1-800*

* 3BOHOK Mo Poccum 6ecnnatHblit

MyHkTel npogax YK BOA

MHBeCTULMOHHbIE CTpaTeruu Canxkr-letepbypr:

Moaxoabl K HBECTU poBaHUIO

n. Manas KoHioweHHas,
PesynbTtathl pabotsl MNdoB y 2

MH — NT 10.00 — 20.00,
¢6 11.00 — 16.00

5 ®oHp, o6nmuraumit «@uHaHCUCT» Ten.: (812) 334 98 87
6 ®oHp, cmellaHHbIX MHBECTULMIA «TUTaH» yn. BoccTanus, 25

MH — NT 10.00 — 20.00,
6 11.00 — 16.00

Ten.: (812) 334 99 58,

579 7114, 27278 18

7 ®oHp akumii «CTOUK»

8 ®onp akumii «CTOUK-Hedptb 1 Faz»

B.O., 12 nuHus, 27, nut A
(mon. oduc baHka BDA)
MH—NT 9.00 — 19.00,
Ten.: (812) 611 00 79

9 ®onp akumii «CTOUK-TeneKoMMyHUKaLUnNy»

10 ®onp, akumii «CTOUK-Metannyprus
1 MawuHocTpoeHue»
yn. CaByLWKKHa, 126, 1T A

11 ®oHp akuuii «CTONK-3neKTpoaHepreTmkan (mon. opuc baHka BOA
B T/U, «<ATNaHTUK-CUTK»)
12 ®oHp akumii «CTOUK-Motpebutenbckuit cektop» fH — 0T 10.00 —19.00,

Ten.: (812) 458 53 45
13 UHaekcHblin doHg «YK NCB-UHaekc MMBB»

Odwuchl B runepmapretax «O’KEN»

yn. CaByLWKKWHa, f.119, KOpN.3, AuT. A

14 ®oHg akuui «OMJI0T» BoraTblpcKuii np., 4. 13, AuT. A

Bbiboprckoe L., 4. 3, KOpM. 1, IUT. A
3aHeBCKui np., a. 65, Kopn. 1, TMT.A

15 ®oHp akuuii «OMNJ1I0T-Metannyprus»
MocKoBckui np., 4. 137, anT. A
ExxegHeBHO 10.00 — 22.00,

16 ®oHp akumii «OMNJI0T-3neKTpo3HEpreTMKa»
Ten.: (812) 611 00 63

1 KoHTaKTbl
7 MockBa:

MpeactaButenbctso YK BOA
yn. KpacHonponerapckas,3s
MH — NT 10.00 — 20.00,

¢6 11.00 — 16.00
Ten.: (495) 609 2598

Mpasuna OMU® obnmraumii «dUHaHCUCT» NOA ynpasnenrem 000 «YK MCE» 3aperucTpuposanbi ®KLB Poccum 30.04.2003 3a N20105-58227406.
MNpasuna OMU® cMelwaHHbIX UHBECTULMIA «TUTaH» noa ynpasnennem 000 «YK MCB» 3apernctpuposansl ®KLIB Poccum 30.04.2003

3a N20106-58227563. Mpasuna OMU® akumii «Crouk» noa ynpasnennem 000 «YK MCB» 3apervcTpuposaHsl ®KLB Poccun 30.04.2003

3a N20107-58227487. Npasuna OUNN® «YK MNCB - Mnaekc MMBBE» noa ynpaeneunem 000 «YK MCBE» 3apernctpuposaxbl ®COP Poccun
14.12.2006 3a N? 0705-75408380. Mpasuna UMU® akuuii «OnnoT» nog ynpasneHuem 000 «YK NCB» 3apeructpuposaHsl ®COP PO 28.03.2006
3a N2 0494-75408598. Mpasrna OMN® akunit «CTOUK-HedTs 1 Fa3» noa ynpasnexem 000 «YK MCB» 3aperncTtpuposansl ®COP Pocciin
31.05.2007 3a N20835-75409439. Mpasuna ONN® akumii «CTOUK-Tenekol 3aperucr] ®COP Poccum 31.05.2007

3a N20838-75409511. Mpasuna UMU® akuuit "OMJIOT-dnekTposHepreTnka" noa ynpasnenem 000 «YK MCB» 3apernctpupoBaHsl ®COP Poccun
31.05.2007 N°0833-75409356. Mpasuna UMN® akuuit «OMNJIOT-MeTannyprus» noa ynpaeneHuem 000 «YK NCE» 3apernctpuposarsl GCOP
Poccum 31.05.2007 3a N2 0836-75409592. Mpasuna OMNU® akuuit «CTONK-MeTtannyprus n MawmHocTpoeHne» noa ynpasnedmem 000 «YK MCB»
3apernctpuposaHbl ®COP Poccumn 08.11.2007 3a N21068-58229629. Mpasuna ONN® akumii «CTONK-MoTpebutenbcknii cektop» Noa ynpasneHuem
000 «YK MCB» 3apernctpuposaHbl ®COP Poccun 08.11.2007 3a N21067-58228653. Mpasuna OMN® akumit «CTOVK-3neKkTposHepreTnka» nog
ynpaenexuem OO0 «YK MNCB» 3apeructpuposaHbl ®COP Poccum 08.11.2007 3a N?21066-58229701.

CTOMMOCTb MHBECTULIMOHHbIX NAaeB MOXET yBENNYMBATLCS U YMEHbLIATLCA, pe3yNbTaTbl NHBECT B Np! He T A0XOAbI

B Gyayuiem, rocyAapcTBO He rapaHTUpyeT AOXOAHOCTb MHBECTULMIA B NaeBble MHBECTULMOHHbIE GOHALI. Mpexae YeM NPUOBPECcTM UHBECTULIMOHHDI

nai, cnefyeT BHUMaTeNbHO 03HAaKOMUTLCS C NPaBMNaMiu J0BEPUTENLHOMO YNpPaBeHUs NaeBbiM UHBECTULMOHHBLIM GOHAOM. B3MaHue ckuaok
W HanbaBOK yMeHblIaeT J0X0AHOCTb NHBeCTUUWIA B MU®DLI. Bee AaHHble npuseseHbl 6e3 yyeTa Makc i npu

W MaKCMManbHOM CKMAKK NPY NoralweHum.

Jinyensus ®COP Poccun N221-00-1-00091 o1 15 Hosbps 2002 r.

[

BDOA ExkeHeeNbHbI 0TYET N0 NaeBbIM MHBECTULMOHHbIM (POHAAM
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0630p cuTyaLnm Ha PbIHKaAX

CuTyauua Ha pbiHKe 06nuraumii

[lOXOAHOCTb  AECATUNETHUX  aMepUKaHCKMUX
Ka3HayencKMx obnuraunii  Havyana npownyio
HeAeNo CO 3HAYMTENbHOrO CHUKEHMUA, Nocie 4Yero
ctabunusupoBanacb B paioHe 3,8% TrOAOBbIX,
BCEro 3a HefleNio CHUKEHWE COCTaBMNo 6 6a3nCHbIX
nyHkTOoB (C 3,87 A0 3,81% rofoBbIX).

Ha pblHOK py6neBoro fonra npogo/mkaer
OKasblBaTb HEraTMBHOE BAMAHME CUTyauus Ha
AEHEXHOM pblHKe, rae CTaBKM MO OAHOLHEBHbIM
Kpeautam BCIO HeAenl Aepwanuch Bbllwe 7%
rogosbix. OgHako crabunusauma o6CTAaHOBKM B
HOxHoi OceTun cnocobcTBOBaNna pocTy cnpoca Ha
Haubonee NMKBUAHbIE Bymaru B KOHLE Heaenu.

N3meHeHue ngexca CBONDS ¢ Hayana 2006 roaa
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CuTyauus Ha pbiHKe aKuui

Mo wtoram npownon Hegenu PpoCCUNACKUe
MHAEKCbl CHOBA CHu3mnaucb. MHpgekc PTC notepsn
3,26%, nHaekc MMBB cHusunca Ha 1,87%. B 10 ke
Bpema, OT  BHYTPMHEAENbHOro  MUHUMYMa
(ctaBuwero, OJHOBpPEMEHHO, MWUHUMANbHbIM
3HayeHMeM WHAEKCOB 3a nocnegHue 2 roaa),
KOTOPbIA 6GbIN JOCTUTHYT AHEM BO BTOPHUK, Cpasy
nocne npusHaHWUA He3aBMCUMOCTM AbXasuum u
lOxHon OceTuun, pPoOCT K KOHLUY Hejenu coctaBun
+8,4% no nHpekcy MMBB u +6,4% no uHgekcy
PTC.

N3meHeHue uHgexca MMBB ¢ Hayana 2006 roga

MMBB (1,338.73, 1,381.00, 1,332.27, 1,366.24, +17.3199), Volume (29,459,456,000) |
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Hauwwu KOMMEHTapnu K CMTyaun Ha pPbiHKax

AmepUKaHCKaa MaKpO3IKOHOMUYECKasAs CTaTMCTMKA Ha MpOLLIOn
Hejene NpuHecna MHBECTOPaM pAf NPUATHbIX COPNPU30B. Bo-nepBbix,
poct BB 3a BTOpO#i kKBapTan 2008 roga 6bi1 NepecMoTpeH Ao +3,3%,
yto 6onblue KaK npeaBapuTeNbHOro 3HavyeHus (+1,9%), TaK K
nporHosa (+2,7%). PocT 3aka3oB Ha TOBapbl AAUTENbHOrO
nonb30BaHuUs B uione coctasun +1,3% (nporHos +0,2%). HakoHed, B
aBrycte HeckonbkKo Bblpoc (C 61,7 A0 63,0 NYHKTOB) WHAEKC
Muunranckoro YHuepcuteTa, ABAAOWWACA OAHUM W3 OCHOBHbIX
MHAUKATOPOB NOTPebUTENbCKOro ONTUMU3MA.

Bnpouem, xBaTano M HeratuMBHbIX AaHHbIX. B uvione poxopbl
HaceneHusa CLWA cHu3unncb Ha 0,7%, @ pacxoAbl BbIPOCAM BCEro Ha
0,2% (B utoHe 6bINO0 +0,1% U +0,6% COOTBETCTBEHHO). Bnpouem,
CHUXEHUe A0X0A0B 00bACHAETCA B NEPBYIO 04epesb TeM, YTO Ha Maii-
WIOHb NPULLANCHE OCHOBHbIE BbINIaThl CYMM BO3MELLEHHbIX HaNoros B
pamMKax nporpammbl CTUMYIMPOBAHUA 3KOHOMUKU. Xyxke TO, 4TO
BbICOKMM OCTaeTcs LeHoBon nHaekc PCE: B ntonie B rofoBOM 3HaYeHUU
OH COCTaBUN +4,5%, 6a30Boe 3HayeHue +2,4%. Takum obpasom, oba
WHAMKATOpa OCTAKTCA CYLWECTBEHHO BbllWE «KOMMOPTHOWY» 30Hbl,
KoTOpas, no mHeHuto ®PC, coctasnser 1,5 — 2,0% roAoBbIX.

Ha ¢oHe pa3HOHanpaBneHHbIX AAHHbIX aMEPUKAHCKUE WHAEKCHI
3aBeplunnu Heaeno ymepeHHbiM cHukeHuem (DJIA -0,73%, S&P 500 -
0,73% NASDAQ -1,95%), a BONATUIbHOCTb Ha pblHKe 06AMrauumi
CHM3MNack.

Ans ueH Ha HedTb OCHOBHbIM ApaiiBepOM BO BTOPOM MOIOBUHE
Npowwnoi Heaenn ctan npubamkaslwnincs K nobepexnbto CLUA yparaH
l'yctaB. B uetBepr koTMpoBKM copTa Light Sweet gocturanu 120 gonn.
3a 6appenb. OgHako yparaH He Habpan OMWaaBlUeRcs Cuabl, a B
Hayane TeKywein Hepenn Ha ¢oHe BO30OHOBMBLIEroCA YKpenneHus
Jonnapa KOTUPOBKM ynanu HUKe 110 J0AN. 3a 6bappens.

Ha poccuiickom pbiHKe pelleHue npesupeHta MeaBegeBa o
Npu3HaHUM He3aBucumoctn Abxasum u lOwHoi OceTun, B MOMeHTe
BbI3BaB PE3K0E yCUIeHMe NPoAax, Obio B UTOre BOCNPUHATO PbIHKOM
MO3UTUBHO, KaK CHUKaloLee HeonpeaeneHHOCTb U, B YaCTHOCTU, PUCK
HOBOW BOEHHOW 3CKanauuu. Tem Gonee yTo Halle NPeANONOXKEHUE O
TOM, 4YTO MparmMaTWyHbIi NOAXOL4 BO B3aMMOOTHOLWeHMAX Poccun u
3anapa B utore npeBo3obnazaeT, NoKa onpasgbiBaeTcs. TaK, CaMMUT
EC 1 ceHTabps, ocyauB peiictBua Poccun, He NPUHAN HUKaKUX
KOHKPETHbIX peleHuit, B TOM YUCNE O KaKUX-TMBO CaHKuuax B
OTHOwWeHun Poccumn. Bnpoyem, BbICTPOro AUNIOMATUYECKOTO BbIXOAA
U3 KOHMIMKTA TaKKe He BUAHO, U PUCK AaNbHENLLEro OXnamaeHus
oTHoweHun ¢ EC u cTpaHamu 3anaja npoaoOKWUT [OBMETb Haj
PbIHKOM, OCTaBaACh UCTOYHWKOM MOBbILWEHHON BONATULHOCTU.

CHueHne ocTpoTbl cuTyaumm Ha KaBkase no3Boanno
POCCMIACKOMY PbIHKY NepemMecTuTb (POKYC BHUMAHUA C reononuTUKM
Ha 3KOHOMWKY. TaK, PbIHOK aKTUBHO OTpearnpoBan xopoLue AaHHble
no BB CLUA B yetBepr. A3 BHYTPEHHUX HOBOCTE MOXHO OTMETUTb
oTyeTHOCTb JlyKkoina u PocHedTu 3a 2-0i1 kKBapTan. Beipyyuka PocHedTn
yBeNMuMnach NpaKTMYyecKu BTPOe, NPeBbICMB MPOrHO3bl PbIHKA, B TO
BpeMs Kak OT4YeTHOCTb Jlykoina oKasanacb HECKONbKO HUKe
OXMAAHWUI PbIHKA.

Mo Hawemy MHeHUlO, B GnuKanwee BpemMs POCCUNCKUIA PbIHOK
NPOAO/MKUT OTbIrPbIBaTh TAXENble NOTepPU, NOHEeCeHHble BO Bpems
NETHEro CHUXeHuUs.

www.am.bfa.ru 3



[TaeBble poHAbl YK BOA

UHBeCcTULMOHHBIE CTpaTerum

MHBECTUUMOHHAA cTpaTerna - 3T0 coyeTaHue
MHBECTULMNOHHOM uenu, noTeHuUManbHom
JOXOAHOCTM M YpOBHA  pUCKa NaeBoro
UHBECTULUMOHHOTO doHaa. YK BDA paspabortana
YyeTblpe UHBECTULMOHHBIX CTPaTernm:

1. KoHcepBaTMBHaA UHBECTULIMOHHAA cTpaTerus
npegHa3HayeHa AnA Tex MHBECTOPOB, OCHOBHOM
LeNblo KOTOPbIX ABNAETCA OrpaHMYeHue YypoBHA
pucka. TaKKe OHa MOXKET NpeLCTaBNATb UHTEPEC
ONA AKTUMBHbIX WHBECTOPOB, CTPEMALMUXCA
nepexpaatb MajeHMe Ha  pblHKe  aKuuil.
OCHOBHbIM O6BEKTOM WHBECTULMUIA ABNAIOTCA
06Mraummn — UHCTPYMEHTbI C (PUKCMPOBAHHOM
[lOXO[HOCTbIO,  MpPUHOCALLME  CPaBHUTENbHO
He6oNbIWON, HO CTabUNbHBIA U NpeacKasyemblit
poxoa. B nuHeiike MUdoB YK BOA
KOHCEpBATUBHYIO CcTpaTeruto peanusyet GoHz
obnuraumnin «PuHaHCUCT».

2. C6anaHcupoBaHHas MHBECTULUOHHAA
cTpaTerua npegHasHayeHa ana Tex MHBECTOPOB,
LeNbl KOTOpbIX ABAAETCA MNONYYEHME [0X0Aa
Bbille, Yyem B ¢hoHAax obnurauuit, ¢ pUCKom

MeHbLINM, yem B doHaax  aKuwmi.
CbanaHcMpOBaHHOE  CcoyYeTaHWe puUcka U
JOXOAHOCTU JocTuraercs 3a cyer
pacnpegeneHus  akTMBoB  QoHAa  mMexay

aKuMaMM U o6NUraumamu, B 3aBUCMMOCTM OT
KOHBIOHKTYPbl pPblHKA YNpaBAAOWNA  MOXKeT
MEHSATb 3TO cOoTHoweHue. B nuHeike NMN®oB YK
BOA cbanaHcnpoBaHHas cTparterus
npeactasneHa GOHAOM CMELUAHHbIX UHBECTULUI
«TutaH».

3. ArpeccMBHas WHBeCTULMOHHAA cTpaTerus
npeaHasHayeHa AnA Tex MHBECTOPOB, KOTOpble
rotoBbl  PUCKOBATb  paguM  MNOBBIWEHHOIO
noteHumana uHeecTuumin. OCHOBHbIM 06BEKTOM
WHBECTULMIA ABNAKOTCA aKumu. B nuHeinke
NMNdos YK B®A npeactaBneHa CemeicTBOM
OTKPLITbIX  (POHAOB  AKLMiA «CTouk» n
uHaeKcHbIM poHaom «YK NCB-NHaekc MMBB».
4. CrpaterMs nepcneKkTUBHbLIX WHBECTULUIA
npeaHasHayeHa ana Tex MHBECTOpPOB, OCHOBHOM
LeNbl0  KOTOPbIX  ABMAETCA  3HAYMTENIbHbIN
JONTOCPOYHbIN npupoct KanuTana,
JOCTMraembll 3a CYeT WHBECTUPOBAHMA B
KOMMaHUU C GONbUMM NOTEHUMANoM pocTa u
CylleCcTBEHHOW HEeAOOLEHKON aKTMBOB. ITy
ctpaternio B nuHeiike [MN®os YK BOA
peanu3yetr CEeMeWCTBO WHTEpBajbHbIX (hOHAOB
aKumin «Onnot»

[
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Moaxoabl K ynpaBneHuio

NaeBble MHBecTMUMOHHbIE (oHabl YK BPA pasnuuaiotca mexay
€000/ HEe TONbKO MHBECTULMOHHBIMU CTPATErusAMu, HO TaKKe U
NOAXOAOM K yrpaBneHmIo.

Knaccuyeckunii  noaxop K ynpaBAeHWIO OTpaxaeT MHeHue
ynpaBnsiolWero o TeKylend CcUTyauuu Ha pbiHKe, Haubonee
NEePCNEeKTUBHbLIX OTpacnax M 3MUTEHTax. Ponb ynpasnfawuero B
NPUHATUN  NHBECTULMUOHHbIX peLIJEHVIVI - BbICOKas. CDOHAbI:
«®uHaHcucT», «TutaH», «CTonK», «OnnoT».

KoHueHTpMpOBaHHbIi/0TpacneBoi NOAXOA K YNpaBieHUIO: aKTUBbI
(oHza MHBECTUPYIOTCA B aKLUM KOMNAHMWI TONbKO OAHOI oTpacau.
Ponb ynpasnawowero B NpUHATUN UHBECTULUOHHbBIX peLIJEHVII7I -
ymepeHHas. OTKpbITble U WHTepBalbHble OTpacieBble (QoHAbI
akuuii YK BOA.

MHAEeKCHbIA NOAXOA K ynpaBAeHMIO: UHBECTULMOHHBIA nopTdens
MHAEKCHOro ¢oHAa - 3TO TOYHOE COOTBETCTBME OUpPKEBOMY
uHaeKcy. Ponb ynpaBnsiowero B MNPUHATUU WMHBECTULUOHHBIX
pelweHuni - HesHauutenbHas. ®PoHg «YKNCb — NHgekc MMBB».

MN3meHeHMe CTOMMOCTU NaeB NaeBbIX MHBECTULMOHHBIX (hOHA0B
noa ynpasneHnem YK BPA no coctoaHuio Ha 29 aBrycra 2008

MaeBoii ¢poHA 1 mec. | 3 mec.| 6 Mmec. | 1 roa | 3ropa 5 ner

-8.44% |-27.72% |-17.83%|-17.03% H/A H/A

YK NCB - NHpekc MMBB
CTouk -10.87% [-26.96% |-17.85% |-19.80% | +33.94% | +163.18%

CTOMK-TenekoMmyHMKaL UM -10.12% [-25.40% |-27.65% [-29.19% |  w/a /A

CTOWK-HedpTb u a3z -11.04% [-28.21% |-14.28% [-13.42% H/a H/a

-10.68% [-23.14% [-23.95%

CTOWK-MoTpebuTenbCckuit cektop H/A H/n H/A

-16.39% [-30.00% |-28.22% H/A H/A H/A

CTOVK-MeTannyprus u MawwnHocTpoerme

CTOWK-D nekTposHepretTuka -6.76% [-20.92% [-29.48% H/A H/A H/A

TutaH -7.33% |-19.90% |-14.09% |[-15.29% |+25.64% |+110.01%

+0.62% | +1.72% | +3.86% | +7.87% |+23.64% | +69.79%

DUHaHCHCT

MaeBoii oHA 1 mec. | 3mec. | 6 mec.| 1roa | 3roaa

-23.14% |-16.80% | -2.01% H/n

Onnot -8.41%

O nnoT-3 NeKTpo3HepreTuka -8.19% |-22.61% |-32.26% |-36.64% H/A

OnnoT-MeTtannyprus -12.30% [-31.25% [-29.11% | +0.17% H/A

www.am.bfa.ru 4



OTKpbITbIA DOHA

obnuraumm «d®mHaHcmncT»

Crparerus KoHcepBaTUBHas

®oHp OUHAHCUCT 6yper uHTepeceH Tem
MHBECTOpPaM, ANA KOTOPbIX HU3KWUIA YPOBEHb
pucka 6onee BaXeH, uYeM  BbICOKas
noTeHUManbHaa [JOXOAHOCTb  WMHBECTULIUNA.
CpeacTBa  nailMKOB  BKNafblBalOTCa B
thepepansHsble, cybdenepansbHble,
MYHUUMNANbHbIe " KopnopaTueHble
obnurauyuu. Mpu 6GnaronpuaTHOW CUTyaLuu Ha
pblHKE 4acTb aKTUBOB (hOHAA MOMKET ObiTb
MHBECTMPOBaHA B aKUWW, YTO MNO3BOASET
NoBbICUTbL  NOTeHUMan wuHBecTuumin. Kak
npaBuno, W3MeHeHME CTOMMOCTU Nas B
(hoHaax obauraumii NPoMcxoauT nnasHo, 6e3
pe3KMxX B3NeTOB U MNajeHuil, TaK KakK
pblHOYHas CTOMMOCTb obnuraumi B
3HAUUTENbHOM CTeneHW 3aBUCUT OT 3apaHee
U3BECTHbIX BeIMYUH — HOMUHANA obnuraumm,
pa3mepa KynoHa v cpoka obpalleHus.
PekomeHayeMblil UHBECTULMOHHbLIA TOPU3OHT
(npeanonaraemblit CPOK WHBECTMPOBAHUA) -
6onee oHOro roaa.

Hawwu peiicteus

Ha npownon Hepene cymmapHasa pons
obnurauuii B noptene doHaa «PuHaHCUCT»
CHusunacb A0 48,37% un3-3a noraweHus
obnuraumi PaanoHer 1 cepum,
cocTtosBlueroca 27 aBrycta. COOTBETCTBEHHO,
B aKTuMBax (oHAa J0NA AEHEXHbIX CPeacTs,
pasMeLleHHbIX Ha Aen03UTHbIX U pacyeTHbIX
cyeTax, Bblpocna o 51,63%.

CTOMMOCTb 4YMUCTbIX aKTMBOB (OoHAA 3a
Hezento BbIpocna Ha 0,1%.

MpupocT cTOoMMOCTU Nas B CpaBHEHUU
¢ npupoctom uxgexca RUX-CBONDS
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Junamuka nokasareneit poHaa

Ha cboue AWHAMUKU PbiHKa

CYA, MAH. Yucno Ctoumoctb | UHAekec RUX-
py6 nanwukos | nas, py6. Chonds
22.08.2008 944.3 725 1689.91 222.3
29.08.2008 945.4 731 1692.37 221.9
U3meHeHUe (+ 0.1%) (+ 0.8%) (+ 0.1%) (-0.2%)
Crpyktypa noptdens coHaa
OUHaHCBbI
Toprosens 20%
7%
DHepreTuka
16%
[Jeno3uTbl n
pacyeTHble
cyeTa I'Ipooqme
52% 5%
29.08.2008
HanmeHoBaHune 22.08.2008 29.08.2008

06aMraunmn poccUinCKMx Xo3siMCTBEHHbIX 06 ecTB

AMNK Apkaga, 3

Janbcessb, 3

OOMOLEHTP, 1

MockoBckoe 061acTHOe MMOTeYHOE areHTCTBo, 3

HK AnbsiHc, 1
OuvakoBo, 2

Paavoner, 1

YamypTtHedTenpoaykr, 1

YPCA BaHk, 7

SHeproueHTp, 1

[eno3nTbl N pacyeTHble cyeTa

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

62.26

2.82

0.51

5.03

11.62

1.79

0.25

13.95

1.80

8.55

15.94

37.74

www.am.bfa.ru

48.37
2.80
0.51
5.02
11.63
1.78

0.25

1.80
8.62
15.96

51.63
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OTKpbITbIA DOHA

CMeLlaHHbIX UHBeCTUUNN «TUTaH»

Crparerus c6anaHcMpoBaHHas

®onp TUTAH npepHasHayeH ana  Tex
WHBECTOPOB, KOTOpble npeanoynTaT
cbanaHcMpoBaHHOE COYeTaHWe puUcKa WU

noteHumana wuHeectuuuin. CpepctBa ¢oHaa
MOTyT ObITb WMHBECTUPOBAHbI B aKUMM W
obnurauMm  poCcCUMCKUX npeanpuAtuii, a
TaKe rocyAapcTBeHHble U cybdeaepanbHble
obnurauun. PacnpegeneHue akTMBOB ¢hoHAA
mexay aKuMaMM 7] obnuraumamm
obecneunsaert 60nblUNi noTeHuman
WHBECTULMIA, Yem Yy POoHA0B obAuUrauuii, npu
PUCKax CyLEeCTBEHHO MEHbLNX, Yem Yy
toHpoB akuuit. Tubkas WHBECTULMOHHASA
aeknapauua doHaa no3BoNsieT BapbupoBaTb
COOTHOLIEHME aKuuim ©n obauraunin B
noptcdene, 4TOo  AaeT  ynpasnslemMy
IONONIHUTENbHbIE BO3MOXHOCTHU ans
perynupoBaHMa  COOTHOLWIEHUA pUCKA U
[OXOLHOCTM B 3aBUMCMMOCTU OT PbIHOYHOM
cuTyauuu,

Haww peiictBus

Ha npouwnoii Hegene B noptdene ¢oHaa
«Tutan» ™Mbl yBennumnun pgonto akumi MK
«Hopunbcknin  Hukenb», cymmapHasa pons
aKuMi BbIpOCNa A0 74,3%.

B ob6nuraumoHHoi yactu noptdens 6binu
norawieHbl o6aurauuu PagnoHer 1 cepun.

CTOMMOCTb 4YMCTbIX aKTMBOB (hoHAA 3a
Hefent cHM3nnachb Ha 2,2%.

Mp1pocT CTOUMOCTH Nas B CPaBHEHUM
C NPMPOCTOM CMELLIAHHOTO UHAEKCa
CBONDS/MMBBE

225%
r 200%
r 175%
- 150%
- 125%
- 100%
F 75%
r 50%
r 25%
r 0%

6a3a pacyeta 17 uioH 03

CMeLlaHHbIN MHAEKC

o,

C 22 10 29 aBrycra 2008

JunHamuka nokasarteneit poHaa Ha poHe AUHAMUKU PbIHKA

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

www.am.bfa.ru

CYA, MAH.| Yueno | CrommocTb VHpeke
py6 navumkos| nas, py6. | CBONDS/
MVBB
22.08.2008 3214 2737 2104.01
29,08.2008 3144 2728 2069.02
Vavererre | (22% | 03% | 17% -1.0%)
Ctpykrypa noptdens coHaa
CBsa3b m”gi/HCb' MeTtannypru
7% ° A
12%
Obnuraumm
1%
Aeno3unTtbl n
pacyeTHble
cyeTa
0,
HedTb v ras 25%
49%
29. 08. 2008
HanmeHoBaHue 22.08.2008 29.08.2008
Axkums 73.48 74.33
BaHk BTB, ao 2.48 2.34
[asnpom HedTb, ao 2.19 1.96
FA3MPOM, ao 11.37 11.36
MK Hopunbckuii HUKenb, ao 2.46 3.35
NIYKOWN, ao 11.88 12.16
MarHuToropckuii MeTannypruyeckuini koméuHaT, ao 0.95 0.92
Mo6unbHble TeneCucrembl, ao 6.10 6.06
HOBAT2K, ao 4.44 4.56
HoBonuneukuin MeTannypruyeckuii KombuHat, ao 2.42 2.39
MonumMeTann, ao 2.63 2.65
Montoc 3onoTo, ao 1.78 1.63
PocHedTb HK, ao 9.30 9.79
C6epbaHk Poccuun, ao 3.88 3.64
CeBepo-3anaaHbiil TenekoMm, an 0.86 0.83
Cesepcranb, ao 1.23 1.20
TatHedTb uM.B.[A.WawwvHa, ao 2.93 2.80
YdaHedTexum, ao 1.16 1.19
YdaHedTexum, an Bbin.2 0.92 0.88
YdaoprcuHTes, ao 3.03 3.10
YdaoprcuHTes, an 1.47 1.51
06nuraumm poccMMCKNX X035AMCTBEHHbIX 06WwecTs 6.28 1.05
PaavoHeT, 1 5.06
SiptOHWOH, 1 1.22 1.05
JlenosuTs M pacuYeTHHe cueTa 20.23 24.63

6



OTKpbITbIA DOHA

aKuum «CTonK»

Crparerus arpeccvBHas

Knaccmuyeckuit noaxoa K ynpasneHuto

®ong CTOUMK npepHasHayeH pana  Tex
MHBECTOPOB, KOTOPbIe rOTOBbI paau 6onbliero
noTeHuMana WHBECTULMIA B3ATb Ha cebA
onpegeneHHble pUCKU. OCHOBHbIM 0OBEKTOM
WHBECTMPOBAHMA cpeacTB ¢oHAa ABAAOTCA
aKUMM POCCUICKMX aKLUMOHEPHbIX 06LiecTs.
PbIHOYHAA CTOMMOCTL aKuUU nNoABEepIKeHa
3HAYUTENbHbIM KONeOaHUAM, TaK KaK 3aBUCUT

oT BCex (aKTopoB, BAMAIOWMX  HA
NepcneKkTWBbl  NpeanpuATUA-3MuTeHTa  (OT
NPOM3BOACTBEHHbIX 7 (hMHAHCOBbIX

nokasartefnen [eATeNbHOCTU KOMMNaHuu [0
NONUTUYECKON M IKOHOMUYECKON CcUTYauuu B
cTpaHe M mupe). OgHaKO B [0NrOCPOYHOIA
nepcneKkTBe UMEHHO aKUMKU MOTYT MPUHECTH
HanboNbILNIA [0X04 cpean Bcex PUHAHCOBLIX

MHCTPYMeHTOB. YacTb  aKkTMBoB  hoHAa
«CTOMK» MOXeT OblTb WHBECTMPOBaHa B
rocyaapcTBeHHble, pernoHanbHble "

KoprnopaTtuBHble 06aMrauun, 4to no3sonser
CHM3UTb PUCKM (QOHAA B Cydyae yxyaweHUs
PbIHOYHOW CMTyauuu.

Hawwu peiictBus

Ha npownoin Hepene B nopTdene ¢doHaa
«CTOMK» CyWeCTBEHHbIX U3MEHEHUA Mbl He
npoussoamnn. B oxumaaHumM BoCCTaHOBNEHUA
pblHKA  CYMMapHyKW OO  aKuuin  Mbl
noajep:KmMBaem Ha ypoBHe 99%.

CTOMMOCTb 4YMCTbIX aKTMBOB ¢hoHAA 3a
Heaento cHM3unachb Ha 3,9%.

MpupocT CTOMMOCTU Nas B CPaBHEHUU
¢ npupocTtom uHaexca MMBB

350%
300%
250%
200%
150%
100%
50%
0%

6asa pacyeta 17 mioH 03

nHaekc MMBB

—

o,

C 22 10 29 aBrycra 2008

OuHamuka nokasateneii poHAa Ha pOHE AMHAMMUKM PbIHKA

CYA, MAH. Yucno CroumocTb NHpeke
py6 nanwykoB | nas, py6. MVIBB
22.08.2008 538.2 3814 2765.50 1375
29.08.2008 517.0 3787 2695.18 1349
UameHenue | (- 3.9%) -0.7%) (- 2.5%) (- 1.9%)
Crpykrypa noptdens coHaa
6a3a pacyeta 28 gek 06 L %g%

nHaekc MMBB

HanmeHoBaHue
Akuunsa
BaHk BTB, ao
BawHedTb, a0
BEPO®APM, ao BbIN.2
[asnpom HedTb, ao
FA3MPOM, ao
MK Hopunbckuii HUKenb, ao
JIYKOWN, ao
MobunbHble TeneCucremsbl, ao
HuxHekaMckHedTEXUM, ao
HOBAT3K, ao

HoBonuneuknin MeTannypruyecknini Kom6uHat, ao

Monumetann, ao

Montoc 3onoTo, ao
PocHedTb HK, ao
Cb6epbaHk Poccun, ao
Cesepcranb, ao
TatHedTb MM.B.A.WawwuHa, ao
Ypankanui, ao
YdaHedTexum, ao
YdaHedTexum, an Bbin.1
YdaHedTexum, an Bbin.2
YdaoprcmHTes, ao
YdaoprcuHTes, an
OxHbIN Kysbacc, ao
[leHeXxHble cpeacTBa

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

22.08.2008 29.08.2008

98.40
2.65
0.52
2.19
5.07
14.22
4.49
14.11
7.46
0.76
5.45
3.03
3.14
3.23
11.95
5.99
1.47
3.48
1.11
0.83

0.66
2.74
1.67
2.18
1.60

98.98
2.55
0.54
2.24
4.61
14.44
4.53
14.68
7.53
0.79
5.69
3.05
3.21
3.01
12.10
5.72
1.47
3.38
1.08
0.86

0.64
2.84
1.73
2.27
1.02

www.am.bfa.ru 7



OTKPbITbIA ®OHA AKLUNA
«CTOUK-HE®DTb U TA3»

Crpaterus arpeccuBHas
KoHLeHTpUpOBaHHbIA NOAXOA, K yNPaBAEHUIO

OCHOBHbIM OOBLEKTOM WHBECTUPOBAHMA ans
ONnN® akunit CTONK-HedTb M a3 senaioTca

aKuMM  MpeanpuATUi,  OCYLLECTBAAIOLMX
Ao0bluy, nepepaboTKy M TPaHCNOPTUPOBKY
HedTU 7 rasa. MprBneKkaTenbHOCTb
HedTerazoson oTpacnu obycnoeneHa eé
cTpaTernyeckum 3HayeHnem ans
OVHAMUYHOIO pasBuTua pOCCUIACKOMN
3KOHOMWMKK. KmeHHO B 23TOM oOTpacau

paboTalT camble KpynHble W U3BECTHbIE
poccuiickue kopnopauuu (Fasnpom, Jlykoiin,
PocHedTb 1 ap.)

3aBMCUMOCTb  OT KOHBIOHKTYPbl OTAENbHO
B3ATOM OTPacAn CyLeCTBEHHO YyBeNnyuMBaeTr
ypoBeHb pucKa, no3tomy nau oHaa
«CTOUK-Hedte 1 Ma3» mbl peKomeHzyem B
nepeyld ouvepeib OMbITHBIM VHBECTOPaM,
MMEWIUM CcOOCTBEHHOE MpeAcTaBieHue o

MPMBNEKATENIbHOCTU  OTAENbHbIX  OTpacnei
3KOHOMUKMU.

dopmuposaHune OTKPbLITOrO naeBoro
WUHBECTULUMOHHOTO doHaa akumi «CTOUK-
Hedtb M Ta3» Hayanocb 22 WUOHA U

3aBEPLIMAOCH 28 MIOHSA 2007 roaa.

o,

C 22 10 29 aBrycra 2008

JuHamuka nokasareneit poHaa

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

CYA, MAH. Yucno CroumocTb
pyo6 nanwukos | nas, py6.
22.08.2008 32.2 588 880.14
29.08.2008 32.0 590 860.48
U3meHeHUne (- 0.4%) (+ 0.3%) (- 2.2%)
Crpyktypa noptdens cdoHaa
HanmeHoBaHue

Akuns 99.71
BawHedTb, ao 2.30
BawHedTb, an 0.65
[a3npom HedTb, ao 4.23
FA3MPOM, ao 14.02
JIYKOWN, ao 13.37
HuxHekaMckHedTEXMM, ao 9.18
HOBAT3K, ao 15.60
PocHedTb HK, ao 14.04
CnaBHedTb-MernoHHedTeras, ao 0.31
CnaBHedTb-MernoHHedTeras, an 0.63
CypryTHedTeras, ao 8.52
CypryTHedTeras, an 3.05
TaTtHedTb MM.B.A.lWawwnHa, ao 11.34
YdaHedTexum, ao 1.14
YdaHedTexum, an Bbin.2 1.34
[AeHeXxHble cpeacTea 0.29

97.33
2.31
0.65
3.69
13.64
13.34
9.21
15.62
14.40
0.26
0.54
7.93
2.76
10.56
1.15
1.26
2.67

www.am.bfa.ru

22.08.2008 29.08.2008
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OTKpbITbIN (POHA aKLKiA
«CTOUK — TeneKoOMMyHUKaLnm»

Crparerus arpeccvBHas OuHamuka nokasareneii poHaa
KoHLeHTpMpPOBaHHbIA NOAXOA K ynpaBaeHuto CYA, mAH. [ Uuecno | Croumoctb
OCHOBHbIM OOGBLEKTOM WHBECTUPOBAHUA ANA py6 | naiwmkos| nas, py6.
ONMN®  akumin CTOUK-TeneKoMMyHUKaLUK 22.08.2008 15.4 464 685.02
ABNAOTCA akuum KoMnaHumn CBA3N. 29.08.2008 14.7 462 659.24
NHBeCTULMOHHaA NpuUBNEeKaTeNbHOCTb U3meHenue | (- 4.1%) (- 0.4%) (- 3.8%)
oTpacnun obycnoBneHa oXuaaembimm

BbICOKMMW  Temnamu  pasBUTUA  KaK
NPOBOAHOIA, TaKk M mobunbHon cBasu. Mpu  CTpyKTypa noptdens doHaa
3TOM TeNeKOMMYHMKaLUKU 3TO — OAMH U3 Tex

. . HanmeHoBaHune 22.08.2008 29.08.2008
CEeKTopoB pPOoCCUNCKOM 3KOHOMMUKMH, c Axuus 98.17 97.53
NMOMOLLbIO KOTOPbIX Poccns moxert coctaBuTb A®K Cucrema, ao 4.13 3.68
KOHKYPEHLWIO APYrMM CTpaHam B PasBUTMM BonraTenexom, ao 3.28 3.15
- 0 BonraTenekom, an 2.33 2.37
Cd)epbl BbICOKUX TeXHONOrnu. AHUM U3 BbIMnenKoM, ao 0.35 9.74
KaTa/n3aTtopoB ANA pa3BUTUA OTPAC/IN MOXKeET [anbceasb, ao 1.84 1.67
MnOCNYXWUTb MAaHupyemasa peopraHusauus Hanecaase, an 2.76 271
XONOUHIa CBFI3bI/IHBECT I.I UMeDbI MobunbHble TeneCucremsl, ao 17.49 17.67
A . : p p MockoBckasi ropoackas TenedoHHas ceTb, ao 1.05 1.09
"Peﬂ.”PV'ﬂTVW' OTPaC"V' - POCTEHEKOM’ MTC’ MockoBckas ropoackas TenedoHHas ceTb, an 4.84 4.99
CeBepo-3anap,H bivi Tenekom. PBEK WNHdopMaLMoHHble CUCTEMbI, a0 6.03 5.80
3aBUCMMOCTb  OT KOHBIOHKTYPbl  OTAENbHO Poctenekom, ao 10.38 10.87
- Poctenekom, an
B3ATON OTpacin CyuwecCcTBEHHO yBean4ymBaet Cesepo-3anaaHbiii TenekoM, ao 4.31 4.34
YpOBE€Hb pPWUCKa, NO3TOMY naun CIJOHﬂ,a Cesepo-3anaaHbiii TenekomM, an 1.74 1.69
«CTOUK-TeneKoMMyHMKaLUN» Mbl CubupbTenekom, ao 4.36 4.40
CubupbTtenekom, an 2.36 2.38
pekomeHayem B nepByl o4vepenb OMbITHbIM TaTTenexom, ao 4.00 4.16
MHBECTOpam, nmewwmnm cobcTBeHHOE YpancesasbnHdOpM, ao 6.62 5.91
npeacraBieHne o npuBJieKaTeNbHOCTH YpanceasbuHpopm, an 2.89 2.73
- LleHTpanbHas TeNeKkoMMyHUKaLMOHHas KOMMaHus, ao 3.53 3.37
T, bHbIX OT n HOMUKN.
oTAen 0 paCﬂe 3KOHO K LleHTpanbHas TeNeKOMMYHUKaUMOHHAsA KoMnaHus, an 2.24 2.15
lOXHas TeneKkoMMyH1KaLMOHHas KOMMaHus, ao 1.57 1.54
(DOpMVIpOBaHMe OTKprTOrO naeBoro lOXHas TeNeKoMMyHUKALMOHHAs KOMMaHus, an 1.06 1.10
WHBECTMLMOHHOrO oHaa akumit  «CTOUK- Aenexble cpeactsa 1.83 2.47

TeNeKoOMMYHMKaLMU» HAYaNoCb 22 WIOHA K
3aBEPLIMAOCH 28 MIOHSA 2007 roaa.

BDOA ExxeHeaeNbHbI 0TYET N0 NaeBbiM MHBECTULMOHHBIM DOHAAM www.am.bfa.ru 9
" xounanus € 2210 29 aBrycta 2008



OTKpbITbIN (POHA aKLKUiA
«CTouK-MeTtannyprua n MawmHocTpoeHne»

Ctparterus arpeccuBHas JuHamuka nokasareneit poHaa

KoHLeHTpUpOBaHHBbI NOAXOA, K yNPaBAEHUIO

OCHOBHbIM 0GBHEKTOM MHBECTUPOBAaHUA AN CYA, mAH. [ Yucro | Croumoctb
ONN®  akumin  CTOMK-MeTannyprua u Py6 | maiumkos | nas, py6.
MaI.I.IVIHOCTpoeHVIe ABNAOTCA aKumumn 22.08.2008 16.4 436 813.57
29.08.2008 15.6 435 773.03
MeTanyprnyeckux KOM6VIHaTOB,
- U3meHeHHne (- 5.1%) (- 0.2%) (- 5.0%)
FrOPHOPYAHbLIX KOMNaHUN, pr6HbIX 3aB0joB,
MaLlNHOCTPOUTENbHbIX 3aB0j0B.
METaﬂﬂyprl/Iﬂ M MaWINHOCTPOEHUEe ABNAKTCA
BeAyLWMMHU oTpacnsmm poccuickomn
NPOMBbILLUNEHHOCTH. MaU.IMHOCTPOEHVIe, CprKTypa I'IOpTd)EHH d)oup,a
Jawluee 12% 3kcnopta Poccuun, 3aHumaet no
3TOMy nokKasaTento 2-oe mecto nocine TIK. HaumeHoBaHune 22.08.2008 29.08.2008
MaluvHocTpoeHne BKNOYaeT B cebs Gonee Akuua 97.29 98.86
3300 TOMBKO  KPYMHbIX M CPEAHUX AeToBas, a0 0.73 0-86
< < < AsTOBa3, an 3.75 3.77
npeanpuAaTuUn. 0 macuwrabax poccUnUCKoun . .
ALIMHCKWIA METanNypruvyeckunin 3asod, ao 6.60 7.15
MeTalyprun roBopAaTt cneayrwuue LI,I/ICIprI. BenoH, ao .35 2.16
P® 3aHumaer 1-e Mecto B mupe no A3, ao 8.03 7.82
npou3BOACTBY HUKeNA, 2-€ No Npon3BOACTBY MK Hopunbckuit Hukenb, ao 9.03 11.07
aJllOMUHKA, 3-€ NOo pa3BeflaHHbIM 3anacam KAMA3, ao 9.06 7.88
30/10Ta. Kopnopauusa UPKYT, ao 2.54 2.37
anIMepr npep,npmmmﬁ oTpachnm - MK MarHuTOropckuii MeTanypruyeckuin kKomuHar, ao 5.13 5.12
HOpVIﬂbCKVIVI Hukens, CeBepCTaﬂb, Montoc HoBonmneukunii MeTanypruyeckuin KombuHar, ao 8.82 8.98
3OJ'IOT0, Meqen, TMK, ABTOBa3, Cunosble O6beanHeHHblE MaWMHOCTPOUTENbHbIE 3aBOAbI, a0 1.25 1.32
M T MonwumeTann, ao 1.89 1.95
aluHbl, Tynamatisasoa. Mosntoc 3on0To, o 1.88 1.78
3aBUCMMOCTb  OT KOHBIOHKTYpPbl  OTAEJ/IbHO Pacnanckas, ao 0.59 0.63
B3ATOMN oTpacin cyuwecTtBeHHO yBeUnYuBaeT CesepcTanb, ao 8.25 8.30
ypoBE€Hb pPWUCKa, MNO3TOMY nNau ¢)0Hﬂ,a CunoBble MalWHbI, a0 3.10 3.32
«CTOUK-Metannyprua n MalwmHocTpoeHune» Connepc, ao 8.29 8.01
Mbl peKomeHayem B nepByto ouepenb Tpy6Has MeTannypruyeckas KomnaHus, ao 3.67 3.55
OMbITHBIM MHBECTOpaM, VMELLUM YA3, ao 243 2:45
HOxHbIN Ky3bacc, ao 9.88 10.38
cobcTBEHHOE npeacraBneHue (o]
- AeHeXxHble cpeacTBa 271 114
NpuUBNEKAaTeNbHOCTU  OTAe/IbHbIX OTpacneun
3KOHOMWUKMN.
(DOpMVIpOBaHI/Ie OTKpPbITOro naeBsoro
WUHBECTULUMOHHOTO doHaa akumii «CTOUK-

Metannyprua n MawmnHocTpoeHue» Ha4yanochb
26 1 3aBepLUUIOCh 28 HOABPSA 2007 roza.

o,

C 22 10 29 aBrycra 2008

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM
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OTKpbITbIN (POHA aKLMiA
«CTOUK-DNeKTpo3HepreTnka»

Crpaterus arpeccuBHas JuHamuka nokasareneit poHaa
KoHueHTpUpoBaHHbIA NOAXOA K ynpaBAeHUIo CUA | Gnono | Crommoors
OCHOBHbIM 0OBEKTOM WHBECTMPOBAHMA ANs py6 naiiwmkos | nas, py6.
ONMN®  akumin  CTOUK-dnekTposHepreTuka 22.08.2008 8.0 293 675.11
aKkuuu KOMNaHui, OCYLLEeCTBAAIOLWMX 29.08.2008 7.7 292 668.32
U3meHeHHe (-4.1%) (- 0.3%) (- 1.0%)

npon3BOACTBO, cobIT " nepegavy
3neKkTpuyeckon 3Heprun. [lpoxopsawas B

HacroAallee Bpems pedopma Crpykrypa noptdens coHaa
3ﬂeKTp03Hep|'eTV| K, n pep,nonararou.l,aﬂ HaumeHnoBanue 22.08.2008 29.08.2008
nocteneHHyio nubepannsauuio ONTOBOMO U AKupn 96.04 94.40
PO3HWYHOTO pbIHKA 3NEKTPO3Heprum, 6Gyaert Mipkyrckanepro, ao 8.32 8.66
M ob {eHHas aNeKTpoceTeBas KomnaHus aon. 1, ao ao 3.97 4.45
C|'|0C06CTBOBaTb pa3BV|TV| 10 KOH KypeH UMM " Mc 06 3INEKTpoceTeBasn KoMnaHus, ao 10.83 11.43
3aCcTaBUT npeanpuATUA OTpacin pa3BUBaTb Mocarepro, ao 10.47 938
6 MocaHeproc6bIT, ao 3.47 3.43
COBpeMeHHble TexHonoruu, onee ork2, 20 050 713
3(pcheKTUBHO MCNoNb30BaTh TONAUBO, TOUHEE 0rk-3, ao 7.20 7.93
OrK-5, ao 15.70 15.55
nnaHuposaTb NPon3BOACTBEHHYIO
OrK-6, ao 0.51 0.47
AeATeNbHOCTb, YTO OYAET CTUMYIMPOBATL POCT Pycluapo, ao 12.08 12554
NpubbLIIN  3HEPreTUYeCKUX KOMMaHWUM U Trks, a0 514 4.88
TrK-9 ao 2.53 248
MONOXUTENIbHO CKaXXeTcs Ha KOTMPOBKAX WX OCK ESC, 20 604 6.07
aKuMﬁ. AeHexHble cpeacTBa 3.96 5.60

Mpumepsl npeanpuaTui oTpacnu -
MocaHepro, VpkyTtckaHepro, M'mapoOrlK, OrK-
3, OlrK-s, MarucTpanbHble ceTeBble
KomMnaHuu.

3aBUCUMOCTb OT KOHBIOHKTYPbl OTAENbHO
B3ATOM OTPAC/iM CYLIECTBEHHO YyBeIU4YMBaET
ypoBeHb pucka, noatomy nam ¢oHga «CTOUK-
JneKTpO3HepreTMKa» Mbl PEKOMeHAyeM B
nepByl0 ou4epeAb OMNbITHBIM WMHBECTOPaM,
MMeIWMUM CcoOCTBEHHOE npeacTaBieHue o
MPUBNEKATeNIbHOCTU  OTAENbHbIX  OTpacnei

3KOHOMUKMN.

®opmupoBaHue OTKPbLITOrO naeBoro
MHBeCcTULUMOHHOrO doHaa akumin «CTOUK-
JNeKTpo3HepreTMKa»  Hayanocb 26 u
3aBepLIMNOCh 29 HOABPA 2007 roaa.

BDOA ExxeHeaeNbHbI 0TYET N0 NaeBbiM MHBECTULMOHHBIM DOHAAM www.am.bfa.ru 1 1
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OTKPbITbIX ®OHA AKLUN
«CTOUK-NNOTPEBUTENBCKUN CEKTOPY»

Crpaterus arpeccuBHas
KoHLeHTpUpOBaHHBbI NOAXOA, K yNPaBAEHUIO
OCHOBHbIM O0OBEKTOM WHBECTMPOBAHMA ANs
onne
CeKTop
npouseogAaWnx I'IOTpeﬁVITeanKI/Ie TOBapbI, U

akumin  CTOUK-Motpebutensckuii

ABNAOTCA aKumm KOMNaHui,

akuumM  poccuiickux  6aHKoB. OaHa U3

OCHOBHbIX  OTAUYUTENBHbIX 0COOEHHOCTEN

3TUX KOMMAHUM C TOYKN 3pEHUs MHBecTopa —
3TO OpPMEHTaLMA Ha BHYTPEHHMWI CNpocC U, KaK
HU3KasA

cneacrteune, 3aBUCUMOCTb

(DMHAHCOBLIX  Pe3ynbTaToB UM PbIHOYHOIA

Kanutaamsaumn 3MUTEHTOB OT KOHBIOHKTYPbI
BbICOKOBOJ1AaTUNIbHbIX

BHEWHNUX CblPpbeBbIX

pbiHKOB. Mpu  3TOM  npojomkawLwmiica

oyner

pocty
KOMMNaHUmn

«NoTpebUTenbCKuii HGym»

cnoco6cTBOBaThH AanbHenwemy
(hVHAHCOBBIX nokasarene

pO3HWYHON  TOproBAM U  BGaHKOB W,
COOTBETCTBEHHO, POCTY KOTUPOBOK MX aKLMiA.

Mpumepbl npeanpusatuii — CbepbaHk, BT,

Maruut, Ceabmoli KOHTUHeHT, banTtuka,
NebepsaHcKuit.
3aBUCUMOCTb OT KOHBIOHKTYPbl OTAENbHO

B3ATOM OTPAC/iM CYLIECTBEHHO YyBeIU4YMBaEeT
YpOBEHb pUCKa, No3TomMy naum cdoHga «CTOUK-
MoTpebUTeNnbCKUA CEKTOP» Mbl peKOMeHayeM
B MEepBY0 ouvepeib OMbITHbIM WHBECTOPaM,
MMeLWMUM CcoOCTBEHHOE npeacTaBieHue o

NpUBNEKaTeNbHOCTM  OTAENbHbIX OTpacnen
IKOHOMMUKM.

®opmupoBaHue OTKPbLITOro naesoro
MHBeCcTULMOHHOrO doHaa akumin «CTOUK-

MoTpebUTenbCKUin CeKTOp» Hayanocb 26 u
3aBeplumnnoch 28 HosbpsA 2007 roaa.

m

o,

C 22 10 29 aBrycra 2008

Junamuka nokasareneit poHaa

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

22.08.2008 29.08.2008

CYA, MAH. Yucno CroumocTb
py6 nanwmkos | nas, py6.
22.08.2008 16.1 419 746.64
29.08.2008 14.5 415 706.32
U3meHeHne | (-10.1%) | (- 1.0%) (- 5.4%)
Crpykrypa noptdens coHaa
HanmeHoBaHue
Akuuns 97.55
AnTeyHas ceTb 36,6, ao 1.35
BanTtuka, ao 7.84
BanTtuka, an 4.71
BaHk Bo3poxaeHue, ao 13.73
BaHk BTB, ao 14.45
BaHk MockBbl, ao 6.76
BEPO®APM, ao BbIn.2 3.90
Ipynna PA3IYNSAN, ao 2.77
OWNKCWU T'pynn, ao 4.65
KAJTMHA KoHuepH , ao 2.08
NebepsaHckuin, ao 5.32
MarHuT, ao 9.65
Cb6epbaHk Poccuu, ao 10.24
Cb6epbaHk Poccuu, an 4.47
CenbMol KOHTUHEHT, ao 5.62
[AeHexxHble cpeacTBa 2.45

97.13
1.30
8.14
4.89
13.30
14.31
7.07
4.11
2.61
3.46
1.97
5.91
10.00
9.68
4.27
6.10
2.87
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OTKpPbITbIA UHAEKCHBIN POHA
«YK CB — UHpekc MMBbBE»

JuHamuka nokasateneii poHAa Ha oHe

Crpartervs arpeccmMBHas
MHAEKCHbIA NOAXOA K yNpaBAeHUIO
YK NCb - WHAEKC MMBB -
WHAEKCHbIA NAaeBON MHBECTULMOHHBIA hOHA,
(onnnao).
AaHHOro

OTKPbITHIN

NHBeCcTULMOHHaA
oHaa
BO3MOXHOCTb B/IOXKEHWA CPeACTB MHBECTOPOB

JeKknapauua
npegycmaTtpusaer
B aKUuM KOmnaHun, Bxoaawmx B WHAeKc
MMBB. [aHHblin ¢hoHA npefHa3HayeH Aans
NHBECTOPOB,

yYBEpPEeHHbIX B NOTeHuuane

POCCUICKON  IKOHOMUKU U roToBbIX
MHBECTMPOBATb CpeacTBa B aKUUKM CambiX
KPYMHbIX M HaAEKHbIX POCCUNCKMX KOMNAHUIA.
Pe3ynbTaThl MHAEKCHBIX OHAOB CTPEMATCA K
pe3ynbTaTam COOTBETCTBYIOLLErO MHAEKCA, Ha
KOTOpbIiA OPUEHTUPOBAHbI BNOXeHUA (oHAa.
MHpekcHble ¢oHAbI HaumeHee 3aBUCUMbI OT

LencTBUIA ynpasasatoLLein KomnaHuu.

MpupocT CTOMMOCTH Nas B CpaBHEHUU
¢ npupocTom nHaekca MMBbB

HedTb v ras
56%

Cesa3b
Metannyprus 5%
16%
DuHaHCbl

19%

[leHexHble
cpeacTea
4%

29.08.2008

Lo

C 22 10 29 aBrycra 2008

AWHAMUKU PbIHKa

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

CYA, MAH. Yucno CroumocTb NHaekc
pyo nanwukos | nas, py6. MMBB
22.08.2008 109.3 1103 835.57 1375
29.08.2008 106.3 1096 808.96 1349
WsmeHenne | (-2.7%) | (-0.6%) (- 3.2%) (- 1.9%)
Crpykrypa noptdens coHaa
HedTb 1 ras
56%
Cea3b
Metannyprusa 5%
16%
DUHaAHChI
JleHexHble 19%
cpeacTsa
4% 29.08.2008
HanmeHoBaHune 22.08.2008 29.08.2008
Akuunsa 95.52 96.11
ABTOBa3, a0 0.08 0.09
AspodnoT, ao 0.52 0.52
BaHk BTB, ao 2.95 2.92
BaHk Mocksbl, ao 0.87 0.84
BonraTenekom, ao 0.17 0.16
Fasnpom HedTb, ao 1.29 1.23
FA3MPOM, ao 13.44 13.62
'MK Hopunbckuit HUKesb, ao 8.03 8.00
NyKOWnN, ao 15.04 15.34
MarHuToropckuii MeTanypruyeckuii KombuHat, ao 0.79 0.82
Mo6unbHble TeneCucremsl, ao 1.82 1.81
MocaHepro, ao 0.47 0.45
HOBAT2K, ao 6.31 6.77
HoBonuneukuii MeTanIypruyecknin kombuHat, ao 1.40 1.45
Ork-3, ao 0.19 0.21
OrK-5, ao 0.54 0.55
MonumeTtann, ao 0.39 0.42
Montoc 3on0T0, ao 1.81 1.71
PBK MHbopMaunoHHble Cuctemsbl, ao 0.35 0.37
PocHedTb HK, ao 6.48 6.70
Poctenekom, ao 2.72 2.89
Pyclvapo, ao 2.11 2.29
CbepbaHk Poccuun, ao 12.93 12.58
CbepbaHk Poccuu, an 0.86 0.78
Cesepcranb, ao 2.32 2.38
CypryTHedTeras, ao 5.34 5.05
CypryTHedTeras, an 1.22 1.14
TaTHedTb uM.B.A.lawmHa, ao 3.90 3.81
TpaHcHedTb AK, an 0.86 0.92
YpancessbnHbODM, ao 0.30 0.28
NeHeXxHble cpeacTBa 4.48 3.89

www.am.bfa.ru 1 3



MHTepBanbHbI poHA aKuum «OnnoT»

JunHamuka nokasateneii oHAa Ha oHe

Crpaterus nepcneKTUBHbIX UHBECTULMIA
Knaccnueckuin noaxoa K ynpasneHuio
mnne onnot -

WHBECTULIMOHHbIN

MHTepBanbHbIN naesou
doHp ana
MHBECTOPOB, Hanbonee CKIOHHBIX K PUCKY U

akumm - —

rOTOBbIX K AO/ITOCPOYHbIM BJIOXKEHNAM B pacyeTe

Ha  nepcnektuey.  OCHOBHbIM  OOBbEKTOM
UHBECTULMI (POHAQ ABAAIOTCA aKUMW CPEAHUX U
HEBONMbLINX NPEANPUATUIA, He obnagalwmx Ha
JAHHbIA MOMEHT BbICOKOIN KanuTtanusaumeii (taxk
Ha3blBaeMbleé aKUMKU «BTOPOro» 3llENoHa), HO
OTHOCALIMXCA K AMHAMUYHO pasBUBAOLLMMCA
oTpacnam

3KOHOMUKM,  JEMOHCTPUPYHOLLMM

noteHUMan pocrta, yayylleHue UHAHCOBbIX
noKasartenen, ysenndeHue gonu pbiHKa. Mouck,
NONHOMACWITAOHbIA U BCECTOPOHHUI aHanu3
NofoOHbIX MEePCMEKTUBHbIX  LEHHbIX  Bymar,

HeJoOLEeHEHHbIX  (JOHAOBBLIM  PbIHKOM, U
npuobpeTeHne MX B COCTaB aKTMBOB (hoHAa —

OCHOBHaA 3afia4a ynpaBnmou.teﬁ KOMnaHunu.

Crpykrypa noptdens oHaa
Axkumn
nepesoro
3wesioHa
11%
[leHeXxHble
Axunn cpeacTsa
BTOpOro un 1%
TpeTbero
3WwenoHoB
88%
29.08.2008

o,

C 22 10 29 aBrycra 2008

AVWHAMUKU PbIHKa

CYA, MAH. Yucno Croumoctb | UHpeke PTC
py6 navwukoB | nas, py6.

31.07.2008 253.7 706 1479.92 1967

29.08.2008 232.4 706 1355.50 1646

N3meHeHue (- 8.4%) (+ 0.0%) (- 8.4%) (- 16.3%)
Ctpykrypa noptdens coHaa

HaumeHoBaHue 31.07.2008 29.08.2008

Axums 98.58 98.63
ABunakomaHus "tOTaiip", ao 0.28 0.28
AKpOH, ao 7.70 6.68
AmModoc, ao 2.08 3.60
A®OK Cucrema, ao 1.65 1.63
ALIMHCKWIA MeTannypruyeckuii 3asoa, ao 3.95 4.00
AspodnoT, ao 2.98 2.55
BaHk Bo3poxaeHve, ao 0.83 0.76
BalkupHedTENpoAyKT, ao 2.52 2.75
BenoH, ao 0.72 0.96
BuMM-Bunnb-AaHH MNpoaykTbl MuTaHus, ao 0.54 0.46
BonbckueMeHT, ao 4.35 4.74
BopoHexckoe aKLIMOHepHOe CaMosIeToCTpoMTeNIbHOE 06LLecTBo, ao 0.39 0.42
BopoHexckoe aKLIMOHepHOe CaMosIeToCTpoMTeNIbHOE 06LLecTBo, an 0.79 0.86
FA3, ao 1.05 0.95
FA3MPOM, ao 3.19 2.97
FnasmoccTpoii XK, ao 1.94 2.12
[lanbHeBOCTOYHAs dHepreTuyeckas KoMnaHus, ao 0.01 0.01
OWNKCW pynn, ao 1.14 1.13
WHTEP PAO E3C pgon. 6, ao 0.64 0.68
KAMA3, ao 1.12 0.89
KameHck-YpanbCckuili MeTannypruyeckuii 3asoa, an 2.20 2.41
Kapenbckuii okaTbil, ao 4.92 5.37
JIYKOWN, ao 2.63 2.71
Marnut, ao 1.33 1.32
MarHuToropckuii MeTanaypruyeckuii KoM6uHat, ao 1.01 0.99
Meuen, ao 0.57 0.71
Mo6unbHble TeneCucremsl, ao 1.05 1.09
HuxHekaMckHedTexunm, ao 1.57 1.70
HuxHekamckHedTEXMM, an 3.58 4.84
HWWN MonekynsipHO aneKTPOHWKKN 1 3aBoA "MukpoH", ao 2.24 2.45
HOBAT3K, ao 0.69 0.74
HoBopoccuiickuit MOpPCKOi TOProBbIit MOpT, ao 0.47 0.70
HoBopoccuiickoe Mopckoe napoxXoAcTBo, an 1.50 1.64
HoBo-Ydumckuit HedTenepepabaTbiBaloLnii 3aBoa, ao 1.32 1.44
HoBo-Ydumckuii HedTenepepabaTtbiBatowmii 3aBog, an 0.00
HoBo-Ydumckuii HedbTenepepabaTtbiBatowmii 3aBog, an2 1.30 1.41
HYTPUHBECTXONAWHT, ao 0.23 0.25
Ork-2, ao 0.63 0.46
OpckHedTEOprcuHTEs, an 1.29 1.41
Monumetann, ao 2.14 1.79
MNontoc 3onoTo, ao 0.60 0.51
Pacnapackasi, ao 3.19 3.01
PocHedTb HK, ao 1.43 1.29
C6epbaHk Poccum, ao 2.90 2.59
CubupbTtenekom, ao 1.28 1.19
CunoBble MaluHbI, a0 2.04 2.25
Connepc, ao 0.72 0.72
CypryTHedTeras, ao 0.37 0.33
TaTtHedTb vM.B.[A.WawnHa, ao 0.31 0.00
Ypankanuii, ao 0.53 0.47
YpancesisbuHbopM, ao 1.32 1.01
YdaoprcuHTes, an 0.09 0.10
Ydumcknii HedpTenepepabaTbiBatlowmii 3aBoa, ao 0.90 0.98
Ydbumcknit HedpTenepepabaTbiBatowmii 3aBoa, an 0.59 0.65
Ydumcknit HedprenepepabaTtbiBatowmii 3asoa, anl 0.01 0.01
®CK E3C, ao 2.30 2.64
YenabuHCKMIA LMHKOBbIW 3aB0A, ao 0.85 0.89
lOxHbI Ky3b6acc, ao 7.80 5.04
lOxypanHukens KombuHat, ao 2.85 3.11
OeHexxHble cpeacTsa 1.42 1.37

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM
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NHTepBanbHbIN POHA aKLNI
«Onnot-MeTtannyprusa»

CTparterus nepcneKTUBHbIX UHBECTULMIA
KOHLEHTPMPOBaHHbI NOAXOA K yNpPaBAeHuio

OCHOBHbIM 0OBbEKTOM MHBECTMPOBAHNA ANnA

nnnoe aKuum «OMJIOT-Metannyprusa»
ABNATCA aKkuuu MeTannypruyeckux
KOMOWMHATOB, TOPHOPYAHbIX KOMMaHWA W

Tpy6HbIX 3aBOA0B. MeTannyprua — BawHasa u

ycrewHo  pasBMBawOLascAs  OTpacib B

3KoHomuKe P®. Poccua 3aHnmaeT nepsoe
MeCTO B MUpe Nno MPOU3BOACTBY HUKeNns u
BTOpPOE MO NPOU3BOACTBY antOMUHUA, TpeTbe
MeCTO Mo pasBefjaHHbIM 3anacam 3050Ta.
CyuwiecTtBeHHbIM

noteHuManom ana pocra

obnagaet TpybHas MPOMBILLNEHHOCTb,

BaXHbIM  (paKTOPOM  pasBUTMA  KOTOPOM

ABNAETCA CTpaTern4eCKuM BaxHOe 3Ha4deHue

Tpy6ONpOBOAHOrO TPAHCMOPTA B POCCUINCKOM

3KOHOMUKeE.
Mpumepbl npeanpuatuii  otpacim — [MK
Hopunbckni Hukenb, CeBepcranb,
MarHuToropckui MeTannypruyeckun
KoMOWUHar, Meuen, Tpy6Has
MeTannypruyeckasa KomnaHus.

3aBMCUMOCTb OT KOHBIOHKTYPbl OTAENbHO

B3ATOM OTPacAn CyLWeCTBEHHO YyBeNnnyuBaer
¢oHaa
«OMJIOT-MeTannyprus» Mbl peKOMeHAyeM B

YypoOBEHb  pWUCKa, MNO3TOMY Mau

nepByld ouvepesb OMbITHBIM  MHBECTOpPaM,
MMeLWMM CcoBCTBEHHOE NpeacTaBieHue o
npuBNeKaTenbHOCTY

OTAeNbHbIX  oTpacnewn

3KOHOMUKMN.

o,

C 22 10 29 aBrycra 2008

Junamuka nokasareneit poHaa

31.07.2008 29.08.2008
99.57

CYA, MAH. Yucno CtoumocTtb
31.07.2008 22,11 89 1108.01
29.08.2008 19.39 89 971.72
NameHenune | (-12.3%) | (+ 0.0%) (- 12.3%)
Ctpykrypa noptdens coHaa

HanmeHoBaHue
Akumsa 96.24
ALIMHCKMIA MeTanNypruyecknin 3asog, ao 5.69
BenoH, ao 1.84
MK HopunbCckuit HUKenb, ao 6.68
Kapenbckui okaTbil, ao 8.02
MarHuTOropckuii MeTanypruyeckmii KoMbuHar, ao 8.34
Meyen, ao 7.07
HoBonuneuknin MeTannypruyeckuii kKom6uHaT, ao 11.82
Monumetann, ao 6.30
Montoc 3010710, ao 3.95
Pacnagackas, ao 1.46
CeBepcTanb, ao 11.88
TpybHasa MeTannypruyeckass KOMnaHus, ao 4.50
YenabuHCKMIA LUMHKOBbLIN 3aBoj, ao 1.79
OxHbIN Ky36acc, ao 16.89
AeHe)XHble cpeacTBa 3.76

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM
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6.02
1.95
10.67
9.14
8.51
9.26
12.08
6.41
3.52
1.43
12.63
4.59
1.95
11.39
0.43



NHTepBanbHbIN GOHA aKLUiA
«OnnoT-IneKTpo3HepreTnka»

Crpaterus nepcneKTUBHbIX UHBECTULMIA
KoHUeHTpUpOBaHHbIA NOAXOA, K yNpaBAeHuIo
OCHOBHbIM OOBEKTOM MHBECTUPOBAHUSA ANS
UNU® akumin «OMJIOT-dneKTpo3HepreTMka
ABNAOTCA aKUMMN IHEPreTUYeCKMX KOMNaHWi.
Poccuiickan

JHepreTuKa - BaXXHasnA

COCTaBAALWAA  TOMAUBHO-3HEPreTM4YecKoro
KOMMeKca U oAHa U3 0a3oBbIX OTpacie
COBPEMEHHON 3KOHOMWMKW — HAxXO0AWUTCA Ha
CTaAMM  aKTUBHOro pedopmupoBaHua u
npMBNeKaeT BCe HOBbIX MHBECTOPOB.
Mpumepsbl npeanpuaTuin oTpacnu -
MocaHepro, VpkyTtckaHepro, M'mapoOrlK, OrK-
3, MeXpervoHanbHble pacnpegenutefibHble
ceTeBble KOMNAaHUM .
3aBMCUMOCTb OT KOHBIOHKTYPbl OTAENbHO
B3ATOM OTPAC/NM CYLeECTBEHHO YyBennYMBaeT
doHaa

«OMNNOT-2neKTpo3HepreTuKa» Mbl

YpOBeHb  pUCKa, NO3TOMY nawu
peKOMeHJyeM B MepBYI0 OYepeAb OMbITHbIM

MHBECTOPAMm, nMmewwmnm cobcTBEeHHOE

npeacraBneHue (o] NPUBNEKATENbHOCTU

OTAe/IbHbIX OTpacnen 3IKOHOMUKN.

o,

C 22 10 29 aBrycra 2008

OuHamuka nokasareneii poHaa

31.07.2008 29.08.2008

CUYA, MAH. Yucno CroumocTb
31.07.2008 12.55 98 622.69
29.08.2008 11.52 98 571.68
U3meHeHHe (- 8.2%) (+ 0.0%) (- 8.2%)
Crpykrypa noptdens coHaa

HaunmeHoBaHue

AKumns 92.56
BonrorpaasHeprocbbIT, ao 2.36
JlarectaHckas aHeprocbbiToBas KOMMNaHus, ao 0.75
WpkyTckaHepro, ao 6.28
Ky6aHbaHepro, ao 1.52
MockoBckas o6bearHeHHas 3/ieKTpoceTeBast KOMMNaHWUs Aor. 5.32
MockoBckasi 06beiMHEHHast aneKTpoceTeBas KOMMNaHus, ao 13.94
MocaHepro, ao 1.74
MocaHeproc6biT, ao 2.12
MPCK Bonru gon. 7, ao 3.46
MPCK CesepHoro Kaskasa gon. 3, ao 1.86
MPCK CeBepo-3anaa aon. 3, ao 3.91
MPCK CeBepo-3anaa gon. 7, ao 1.28
MPCK Cubupu pon. 4, ao 4.43
MPCK Cunbupu, ao
MPCK Ypana gon. 3, ao 1.36
MPCK LleHTpa , ao
MPCK LleHTpa aon. 3, ao 2.11
MPCK LleHTpa aon. 9, ao 8.70
OrK-2, ao 4.29
OrK-3, ao 0.77
OrK-4, ao 5.51
OrK-5, ao
Ork-6, ao 3.06
Omckas 3HeprocbbiToBasi KOMNaHUs, ao 1.03
Pyclmapo, ao 6.11
CBepanoBaHeprocbbIT, ao 0.19
TrK-14, ao 3.91
TrK-5, ao 3.27
TrK-6, ao 3.30
AeHerkHble cpeacTBa 7.44

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM
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91.00
2.57
0.81
7.12
1.66
5.48
8.25
1.50
2.45
3.36
1.39
4.64
1.66

3.27
1.41
10.54

3.63
0.80
6.48
0.21
2.03
0.80
9.65
0.20
4.34
3.24
3.48
9.00



KOHTaKThbI

| Anpeca NyHKTOB NpoAaX

‘ Bpems pabotbl

KoHTaKTbl

CobcTBeHHbIe oduchl YK BOA

(B 3Tx oh1cax MoXHO coBepluaTts onepauuu ¢ nasmu BCEX doHgos YK BDA)

CaHkT-Netepbypr, yn. BoccraHus, 25

MH.-NT.: 10.00-20.00,

(812) 334-9958

cy6.: 11.00-16.00 579-7114, 272-
2 CaHkr-Netepbypr, yn. Manas KoHtoweHHas, 5 NH-AT.: 10.00-20.00, (812) 334-9887
cv6.: 11.00-16.00
3 CaHkr-MeTtepbypr, yn. CaByLWKMHA, A. 126, MUT. A . i (812) 458-5345
(non. odbuc banka BOA B T/u «ATnaHTUK-CUTU») MH-MT.: 10.00-19.00
4 CaHkr-Netepbypr, B.O., 12 nuHua, 4. 27, uT. A . i (812) 611-0079
(non. odbwc bavka BOA) H-T.: 09.00-19.00
5 Mocksa, yn. KpacHonponerapckas, 35 MH-MT.: 10.00-20.00, (495) 609-2598
cv6.: 11.00-16.00
6 CaHKT:ﬂeTep6ypr, yn. CaBylKuHa, A.119, Kopn.3, nutepa A (runepmapket EWEHEBHO: 10.00-22.00 (812) 611-0063
«OKEN»)
7 CaHkT-Metepbypr, BoraTbipckuii np., 4. 13, Autepa A (runepmapret «OKE») ExxegHeBHO: 10.00-22.00 (812) 611-0063
8 CaHKT:neTepﬁypr, Bobiboprckoe wocce, A. 3, kopn.1, autepa A (runepmapker EXEAHEBHO: 10.00-22.00 (812) 611-0063
«OKEN»)
9 Caukt-Metep6ypr, MocKoBCKMiA np., 4. 137, nutepa A (runepmapkeT «OKEM»)  ExxeiHeBHO: 10.00-22.00 (812) 611-0063
10 CaHKT:ﬂeTep6ypr, 3aHeBCKwuii np., A. 65, kKopn. 1, nuT. A (runepmapkert EWEHEBHO: 10.00-22.00 (812) 611-0063
«OKEN»)
OAO baHk BTb
areHT no npuobpeTeHuio, noraieHuto u obmery naes ¢oHgos "®uHaHcuct",
"Tutan", "Crouk", "YK NCb-Unpekc MMBB"
11 Mocksa, yn. MacHuuKas, a.35 MH.-YT.: 10.00-17.00 (495) 783-20-78,
(Lon. oduc N23 «TypreHeBCKUin») nT.:  10.00-16.00 783-19-59
12 Mocksa, . IToGesst, 4.2, KOpr. 2 MH.-4T.: 10.00-17.00 (495) 783-10-70
(Jon. odmc N2g) nT..  10.00-16.00 783-10-84
13 Mocksa, loropenbckuii nep., 4.7, ctp. 2 (fon. oduc N2s) MH.-4T.: 10.00-17.00 (495) 258-74-70
nT.:  10.00-16.00 783-10-93
14 Mockea, yn. BopoHuoBcKas, A.43, cTp. 1 (Jon. oduc N26) MH.-YT.: 10.00-17.00 (495) 785-5935
nT.:  10.00-16.00 785-5932
15 MockBa, yn. Maweka, 4.7 (Jon.ocdunc N213 “MasikoBckuin™) MH.-YT.: 10.00-17.00 (495) 783-18-71
nr.:  10.00-16.00 006. 4213
16 Mocksa, yn. 3emnsiHon Ban, A.14-16/11, ctp.1 (JononHutensHblin odmc N216 MH.-YT.: 10.00-17.00 (495) 783-11-24
«3emnsHoM Ban») nT.:  10.00-16.00
17 Mocksa, JleHuHCKnit np-T, AoMm.11, cTp.1 (JononHutenbHbIi omc N218 MH.-4T.: 10.00-17.00 (495) 783-10-51
“TarapuHcKmin”) nT..  10.00-16.00
18 Mocksa, yn. Cagosan-Cyxapesckas, 10M.8/12, cTp.3 (lononHuTenbHbI 0PUC  [H.-yT.: 10.00-17.00 (495) 783-11-81
N219 “CyxapeBCKuii”) nT.:  10.00-16.00




Mogonbek, yi. K.FoTBanbaa, 4.8 MH.-YT.: 10.00-17.00 (495) 775-54-61

19 (LononHuTenbHbI ochnc N231 «Moa0NbCKNINN) nT..  10.00-16.00
Benropogckas obnacts, r. benropog, np-t Cnasbl, 35a MH.-YT.: 10.00-17.00 (4722) 58-02-85
20 (Ounmaner. Benropoge (LleHTpanbHbli 0uc)) nT.:  10.00-16.00
Benropogckas obnactb, r. Ctapbiit Ockon, m-H. CoNHeyYHblil, 5 MH.-4T.: 10.00-17.00 (4725) 42-47-36
21 (Qon. oduc B r. Crapbiit Ockon dhunuana B r. benropoae) nT.:  10.00-16.00 42-56-01
Benropoackas obnactb, r. [y6kuH, yn. Koponesa, 4.2 (lononHutenbHblit 0UC  nH.-yT.: 10.00-17.00 (47241) 4-70-92
22 gr.Ty6kun punnana OAO Bawk BTE B r. Benropoge) nT.:  10.00-16.00 4-70-89
23 Camapa, yn. MasKkoBcKoro, 14 (Punnan B r.Camape) MH.-4TB.:  10.0017.00 (846) 337-43-12,
NTH.: 10.00-16.00 337-43-13
CaHkr-lNetepbypr, yn. bonblwas Mopckas, 29 MH.-4TB.:  10.00-17.00
24 (UenTpanbHblit oduc (Guaman & r. Cank-Netep6ypre)) MTH.: 10.00-16.00 (812) 314-61-15
CaHkrT-lNeTepbypr, KameHHOOCTPOBCKMI Np., 4. 10 MH.-4TB.:  10.00-17.00
25 (on. oduc Ne1 unuana g r. CanT-Netep6ypr) MTH.: 10.00-16.00 (812) 332-09-68
Cankr-lNetepbypr, yn. EceHuHa a. 5 MH.-4TB.:  10.00-17.00
26 (Qon. odmc N26 hunmana B r. CaHkT-MeTepbypr) NTH.: 10.00-16.00 (812) 329-07-73
) CaHkt-lNetepbypr, B.O. 8-nuHus .19 MH.-4TB.:  10.00-17.00 (812) 325-78-40,
7 (Oon. oduc N28 dunuana B r. CaHkT-MNeTepbypr) NTH.: 10.00-16.00 325-58-35
28 CMmoneHck, np. larapuua, a. sA, (dununan B r. CmoneHcke) ::J?TB': 11(:):(:’_-1167':3 (481) 2-499-631
) Xabaposck, yn. MockoBcKas, 7 MH.-4TB.:  10.00-17.00 (4212) 70-39-60,
9 (®unnan OAO bank BTE B r. XabapoBscke) NTH.: 10.00-16.00 32-86-34
JleHuHrpaackas o6n., Boi6opr, yn. KpenocrHas, 16 IHA-4TB:  10.00-17.00 (81378) 259-
30 (OnepaumnoHHbIi oduc B r.Boibopre dunuana OAO baHk BTB B r.CaHKT- T : 7 376) 259-35,
NTH.: 10.00-16.00 217-09
Netepbypre)
KpacHopapckuii kpaii, r.KpacHoaap, yron yn. KpacHoapmeiickas/ .
31 yn.KysHeuHas 4.116/2 MH.-4TB.:  10.00-17.00 (861) 279-56-71,
NTH.: 10.00-16.00 279-57-64

(dununan OAO BaHk BTb B r.KpacHoaape)

OAO Bbank BT Cesepo-3anaz (paHee OAO MNCB)

areHT no npuo6GpeTeHuio, oraweHuio u obmeHy naes GoHAOB
"®uHaHcuct", "Tutan", "Crouk"

(812) 271-68-45

32 CaHkr-lNetep6ypr, HeBckuit np., 140 MH.-NTH.:  10.00—18.30 (812) 271-15-73

. (4872) 36-48-48

33 Tyna, yn. Pesoniouuu, a.5. (dununan TynbCcKuii) MH.-NTH.:  09.00-16.00 (4872) 36-18-90

T N T . MH.-4TB.:  09.30-16.00 (81361) 2-08-63

34 TocHo, np. JIeHuHa, A.19 (punuan TOCHEHCKNIA) TH.: 09.30-15.00 (81361) 2-91-09
MH.-4TB.:  09.00-17.30

35 Bbi6opr, np. JleHuHa, 4.10 (cbunnan 8 r. Boibopr) (81378) 2-60-63

nepepbiB  13.00-14.00

MH.-NTH.:  09.00-17.00

nepepbiB:  13.00-14.00 (8172) 79-50-70

36 Bonoraa, np. No6easbl, .39 (punuan Bonoroackui)

m
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(8312) 75-75-60,
75-75-61
77-79-03

MH.-NTH.:  09.00-16.00

37 HwxHuii Horopog, yn. KepyeHckas, a.12 (dpunuan Huweropoackuin) NepepbIB:  13.00-14.00

NH.-NTH.:  09.30-16.00

38 Hosocubupck, yn. Cosetckas, a. 776 (cbunman HoBocubupckui) NepepbiB:  13.00-14.00

(3832) 21-74-19

. MH.-4TB.:  09.30-17.00 o
39 BapHayn, yn. NpoduntepHa, 38a (punnan bapHaynbckuin) NTH.: 09.30-16.00 (3852) 35-92-24
NH.-NTH.:  09.00-16.00

40 HKemepoBo, yn. Kuposa, 13 (cbunman Kemeposckuit) (3842) 36-64-80

nepepbiB: 13.00-14.00

NH.-NTH.:  09.00-15.30

nepepbiB: 13.00-14.00 (861) 275-08-06

41 KpacHopap, yn. Oktabpbckas, 44 (dunuan KpacHoaapckui)

(8332) 36-50-80

42 Kupos, yn. Monpa, 113-a (cdbunuman B r. Kupos) MH.-NTH.:  09.00-18.30 (8332) 36-50-82

MH.-NTH.:  09.30-18.00 (8112) 74-02-88

3 7 o O 7
43 TcKoB, MiHTepHAUMOHANbHbIA Nep., 4. 2 (hunanan NckoBCKUM) nepepbis:  13.00-14.00

MH.-NTH.:  09.30-15.30 (8112) 74-19-01

44 TcKoB, yn. KommyHanbHas, A. 41 (40 dwunuana McKoBCKWMiA) NEpephiB:  13.00-14.00

_ MH.-NTH.:  09.30-17.00 (3512) 264-00-33
45 YensbuHck, yn. Kuposa, a.130 (bpunuan YensbuHckumn) nepepbiB:  13.00-14.00 (3512) 264-00-39
ApxaHrenbcK, yn. llomopckas, a.2/68
46 (cFl))vmman ApxayHrenbcm:)ﬁ) A2/ MH.-NTH.:  09.30-16.00 (8182) 20-41-17
7 Pecny6nuka Kapenus, r. leTpo3aBoack, yn.Kyibbiwesa, 4.4 (Punnan MH.-NTH.:  09.30-17.00 (8142) 76-53-05
4 «[eTpo3aBoacKUii»), VIP-oduc 6aHka nepepbiB:  13.00-14.00
g I YNnbAHOBCK, yn. XenesHoii insusum, a. 6 MH.-NTH.:  09.30-17.00 (8822) 41-74-27,
4 (bmnnan "YnbsHoBCKMiA") nepepbiB:  13.00-14.00 41-12-16
Pecny6nuka Kapenus, r. Koctomykwa, yn. Kapenbckas, 4.2 (bunman MH.-NTH.:  09.30-16.00
49 «KOCTOMYKILICKMi1») nepepbiB:  13.00-14.00 (81459) 77-6-58
o - Yepenoseu, yn. Cranesapos, 4. 30 MH.-NTH.:  09.00-16.00 (8202) 53-41-66
5 (domnuan "Yepenoseukuin") nepepbiB:  13.00-14.00 (8202) 53-60-00
OAO banTuHBecTOaHK
areHT no npuobpeTeHuio, noraweHuto u obmeHy naes hoHA0B "PUHaHCUCT",
"Tutan", "Crouk", "YK NCBb-NHpexc MMBB"
MH.-4TB.:  09.30-17.00
51 CaHkT-lleTepbypr, yn. uBeHcKas, 4.1, nutepa A (UeHTpanbHbiil ocdmnc) MTH.: 09.30-16.00 (812) 326-1326
nenensiB: 12.00-14.00
) CaHkr-MeTtepbypr, na. Mponetapckoi JuKTtatypsl, 4. 6 MH.-NT.: 09.30-20.00 (812) 324-47-63
> (A0 «CMONbHUHCKUIA») c6.-BC.: 11.00-19.00 (812) 324-60-54
Canxr-Metep6ypr, Hesckuit np. 4. 105 NH.-NT.: 09.30-20.00
53 (10 «Hesckuin 105») 6.-BC.:  11.00-19.00 (812) 324-15-62
CankT-Netep6ypr, Bonbwoit np. N.C., a. 33, nutep A MH.-AT..  09.30-20.00
54 (40 «Bonbuwoin npocnekt MN.C. 33») c6.-BC.: 11.00-19.00 (812) 324-78-36
CaHkr-Metepbypr, Hesckuii np., A. 44, nutep A, nomewexme 35-H (40 MH.-NT.: 09.30-20.00
% «Hesckuii 44) 6.-BC.:  11.00-19.00 (812) 324-23-96
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MH.-NT.: 10.00-20.00
c6.-BC.: 11.00-19.00 (812) 388-02-39
nepepbi: 13.00-13.45

Cankr-lNetepbypr, MocKoBcKUi np., A. 121
(A0 «MocKOBCKMI1 121%)

; . . MH.-NT..  09.30-20.00

57 agKTc' etepbypr, yn. Edbumosa, a. 3 c6.-BC.: 11.00-19.00 (812) 740-46-06
(A0 «Cennas») nepepbiB: 13.00-14.00
. Herens ; MH.-T.:  09.30-20.00

58 a(;mTT- erepGypr, yn. TopwkoBCKas, A. 1, KOpN. 2 6.-8C.:  11.00-19.00 (812) 320-03-50
(00 «TopxKOBCKMiA») nepepbis: 13.00-14.00
CaHkT-lNeTepbypr, yn. UBaHoBCKas, 4. 8/77, iutep A, nomeuierune 7H (0 fH.-T.:  09.30-20.00

59 sanoscKas 8») ¢6.-BC.:  11.00-19.00 (812) 326-50-93
; oo b A MH.-NT..  09.30-20.00

60 agKT- etep ypr,gnwnvm s A 44, nuTepa c6.-BC.: 11.00-19.00 (812) 326-54-04
(00 «Bacunbesckmit») nepepbiB: 13.00-14.00
; . . A o MH.-NT..  09.30-20.00

6 IE:IIHKT- eTepbypr, Bynbsap HosaTopos, a. 77, iuTtepa A, nom. 4H (4 6.-8C.:  11.00-19.00 (812) 326-93-59
«HoBaTtopos 77») nepepbiB: 13.00-14.00
; oo e A MH.-NT..  09.30-20.00

62 agKT(': eTP:p ypr, yn. Lukempoca, 4. 11, nurepa c6.-BC.: 11.00-19.00 (812) 326-61-09
(00 «Cukeiipoca 11») nepepbi: 13.00-14.00
. Herent A ! A MH.-T..  09.30-20.00

63 a(;IKTr-I eTep ygr, nn. Jlenuna, a. 8/8, nom. 14H, nutepa c6.-BC.: 11.00-19.00 (812) 326-63-79
(0 «Mnowaab NeHnna 8») nepepbis: 13.00-14.00
. erent , A ' MH.-AT.:  09.30-20.00

64 a(;mT- eTepbypr, yN. YTOUKNHA, A. 2, K.1, UT. A, OM. 15 6.-BC.:  11.00-19.00 (812) 320-88-53
(80 «YTouKuHa 2») nepepbiB: 13.00-14.00
. Herent . . A ' MH.-AT.:  09.30-20.00

6 aHKTr- eTepbypr, yn. ipocnasa lalueka, f. 5, IUT. A,NoM. 13 6.-8C.:  11.00-19.00 (812) 326-48-87
(80 «laweka 5») nepepbie: 13.00-14.00
] Cereogvor. I ) . y MH.-NT..  09.30-20.00

e CaHKT-TeTep6ypr, VckpoBCKuit Np., A. 22, AUT. A. IOM. 30- 6.-BC..  11.00-19.00 (812) 326-92-06
nepepbiB: 13.00-14.00

67 Mocksa, yn. Caposo-Cnacckas, 4. 17/2, cTp.1 MHL-NT. 09.30-18.00 (495) 207-70-03

(dounman B r. Mockea)

OAO Kon-Tpact

areHT no npuobpeTeHuio, norawwenuto u o6mery naes ¢oHgos "®uHancuct", "Turan", "Crouk", "YK NCb-MHaekc MMBB"

68 Mocksa, yn. Yacosas, 4. 5A MH.-NTH.:  10.00-19.00 (495) 775-88-75

(3522) 411-678,

69 KypraHckas o6n., r. Kypran, yn. KpacuHa, a.56/1 MH.-NTH.:  09.00-18.00 411676, 411114

YenabuHck, np. JleHnHa 21-8 (BusHec-gom <CnmpuaoHos»), odpuc 713

70 MH.-NTH.:  09.00-18.00 (351) 267-29-95
71 OMCK, yn. KpacHbiit MyTs, 4. 101, ouc 340 MH.-NTH.:  10.00-19.00 (3812) 331593,
33-15-94
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OAO «®C «KBagpat» (paHee OAO ®oHa Bepnek)

areHT no npuobperteHuio, norawweHuio n obmery naee ¢oHpos "PuHancuct", "Tutan", "Crouk", "YK NCB-UHaekc MMBB"

nH-nTH.:  09.30-18.00 (3472) 51-52-19,

72 Pecnybauka bawkopTocTaH, . Yba, ya. Maxurta Fadypu, A. 27/2. nepepbis:  12.30-13.30 51-52.03

MH.-NTH.: 09.30-18.00 (3472) 92-52-75,

73 Pecnybanka bawkoproctaH, r. Yoa, yA. K. Mapkca, a. 37, kopn. 4, 1 3T, nepepbis:  12.30-13.30 92.52.73

000 «UNHBecTULMOHHAn komnanua «CM.apT» (paHee 000 «Kanutan-®uHaHC»)
areHT no npuobperteHuio, norawweHunio n obmery naee ¢oHpos "PuHancuct", "Tutan", "Crouk", "YK NCB-UHaekc MMBB"

MH.-NTH.: 10.00-20.00

74 HwxHui HoBropoa, ya. MuHuHa, a. 3a. 6. 10.00-18.00

(831) 419-35-33

MH.-NTH.: 10.00-20.00

75 MypmaHck, yAa. lWmuara, a. 31,1 6. 10.00-18.00

(8152) 47-39-17

MH.-NTH.: 10.00-20.00

76 KpacHosapckui Kpau, r. KpacHosipck, Y. AeHuHa, A. 21 6. 10.00-18.00

(3912) 27-72-13

MH.-NTH.: 10.00-19.00

77 KpacHoapckui Kpau, r. KpacHosipck, np. Mupa, a. 60 6. 10.00-18.00 (3912) 27-15-54
KpacHosipckuit kpaM, r. KpacHospck, yA. 78 AobpoBonbueckom bpuraabl, NH.-c6.: 09.00-19.00 gy
8 A. 14, kopn. A nepepbie: 13.15-13.45 (3912) 77-52-70

nH.-c6.:  09.00-19.00

79 KpacHosipckui kpau, r. KpacHosipck, np. Mupa, aA. 152/2 nepepbis: 13.00-14.00

(3912) 21-66-80

NH.-NTH.: 10.00-20.00
80 KpacHosipckui Kpai, r. KpacHosipck, np. CBo6oaHbIN, A. 57 c6.: 10.00-20.30 (3912) 98-43-30
nepepbie:  13.00-14.00

m
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