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Copnepr>xaHue

0630p cUTyaLUMK Ha pbIHKAX

CuTyaums Ha pbiHKe obnuraumi

CuTyauus Ha pblHKe akuunm

Halum KOMMeHTapumM K CUTyaumm Ha pbiHKax

Naesbie poHpbl YK BPA
IHBECTMLMOHHbIE CTpaTerum
Noaxofbl K UHBECTUPOBAHUIO
PesynbTtathl pabotsl MNdoB

WHdopmaumoHHas ciymoba:
€XeIHEBHO 9.00—22.00

(812) 380-0-380

(495) 221-0-525

8 (800) 200-1-800*

* 3BOHOK M0 Poccum 6ecnnatHbiin

MyHkTbl npoaax YK BOA
CaHKT-leTepbypr:

yn. Manas KoHwoweHHas, 5
NMH — NT 10.00 — 20.00,

c6 11.00 — 16.00
Ten.: (812) 334 98 87

5 ®oHg obnuraunit «PuHaHcUcT»
yn. Boccranus, 25
6 ®oHp cMeLaHHbIX MHBECTULUMIA «TUTaH» MH — NT 10.00 — 20.00,
c6 11.00 — 16.00
7 ®oHp akumii «CTOUK» Ten.: (812) 334 99 58,
579 7114, 27278 18
8 ®onp akumii «CTOUK-Hedptb 1 Faz»
B.O., 12 nuHusa, 27, nuTA
9 ®oHp akumit «<CTOMK-TeneKoMMyHUKaLMU» (non. opuc Banka BOA)
MH — AT 9.00 — 19.00,
B Ten.: (812) 611 00 79
10 ®onp, akumii «CTOUK-Metannyprus

1 MawuHocTpoeHue» yn. CaByIIKWHA, 126, 1T A

(mon. ochuc baHka BOA

11 ®oHp akumit «CTOUK-3nekTpoaHepreTuka B T/ «ATNaHTUK-CUTK»)
MH—NT 10.00 — 19.00,
12 ®oHp akumii «CTOUK-MoTpebutenbckuit cektTop» Ten.: (812) 458 53 45

MNeTtporpaackas Hab., 34 (3-1 3Tax)
MH - NT € 10.00 — 19.00
Ten.:(812) 334-97-89

13 UHaekcHblin hoHa «CTOUK-UHaekc MMBB»

14 ®oHp, akumin «OMNOT»

Oduchl B runepmapkertax «0’KEN»
yn. CaBYLWKUHa, A.119, KOpN.3, AuT. A
boratbipckui np., . 13, anT. A

15 ®oHp akuuii «OMNJ1I0T-Metannyprus»

16 ®oHp akumii «OMNJIOT-IneKTpo3HEpreTUKa» BeiGoprekoe wi., A. 3, kopn. 1, iuT. A
3aHeBCcKuii np., A. 65, Kopn. 1, MUT.A
M nnp., A. 137, auT. A

17 KOHTaKTbl OCKOBCKWA Np., 4. 137, UT

ExxeAHEBHO 10.00 — 22.00,
Ten.: (812) 611 00 63

MockBsa:

MpeactaButenncteo YK BOA
yn. KpacHonponetrapcKkas,35
MH — NT 10.00 — 20.00,

¢6 11.00 — 16.00
Ten.: (495) 609 25 98

Mpaeuna OMU® obnuraunii «duHaHcucT» N2 0105-58227406 ot 30.04.03. Mpasuna OMU® cMelwaHHbIX MHBECTULMIE «TUTAH» N2
0106-58227563 ot 30.04.03. Mpasuna ONN® akuun «CTOUK» N2 0107-58227487 ot 30.04.03. Mpasuna OMNN® «CTOUK -
WHaekc MMBB» N2 0705-75408380 ot 14.12.06. Mpasuna UMU® akumit «OMOT» N2 0494-75408598 oT 28.03.06. Mpasuna
OMU® akumit «CTOUK-HedTb 1 Mas» N°0835-75409439 ot 31.05.07. Mpasuna OMU® akumit «<CTOUK- TenekoMMyHUKaLmMmn»
N20838-75409511 o1 31.05.07. Mpasuna UMU® akuumit «ONNOT-MeTtannyprus» N20836-75409592 ot 31.05.07. Mpasuna UMND
akumit «OMNJOT- SnekTposHepreTuka» N20833-75409356 ot 31.05.07. Mpasuna OMU® akuwit «CTOMK-MeTtannyprus v
MawwnHocTpoeHne» N21068-58229629 ot 08.11.07. Mpaeuna OMU® akuuit «CTONK-MoTpebutensckuii cektop» N21067-58228653
ot 08.11.07. Mpasuna OMNN® akumit «CTOUK- DnekTposHepreTuka» N21066-58229701 ot 08.11.07. MNpasuna 3M1U® BN
«Mepcnektnsa» N2 0882-58228251 ot 28.06.07. Npasuna 3MNN® CUN «Bonxos» 0883-58228179 ot 28.06.07. Mpasuna 3NN

HeaBwxumocTu «MNepcnekTusa-esenonmenT» N22111-58229871 ot 22.01.08.

CTouMoCTb WHBECTUUMOHHbBIX Naes MOXET YBe/IMYMBATbCA U YMEHbLIATbCSA, pe3ynbTaTbl MHBECTUPOBAHUSA B NPOLWWIOM He
onpeaensioT Aoxoabl B 6yAylieM, rocyaapCcTBo He rapaHTMpyeT JOXOAHOCTb MHBECTULIMIA B NaeBble MHBECTULMOHHbIE DOHAbI.
Mpesxae 4eM NpMo6PECT! MHBECTULIMOHHBIN Naii, CleAyeT BHUMATENbHO 03HAKOMUTLCSA C NPaBUIaMU A0BEPUTENLHOTO YrIpaBieHus
NaesbiM MHBECTULIMOHHBIM hOHAOM. Bce AaHHble NpuBeaeHsI 6e3 yyeTa MakcuManbHo Haa6askn Npy NPUOGPETeHUN 1
MaKcuMManbHOW CKUAKW Npu norawernun. BaumManune cknaok U Haab6aBoK yMeHbLUAeT J0XOAHOCTb MHBECTULUI B MNDbI.

000 «Ynpaensatowas koMnanua «b®A». CM6, Hesckuit np., 4. 22-24, auT. A, nom. 96H. Jinuensuna ®COP Poccum 21-000-1-00091
o7 15.11.2002 r.
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0630p cuTyaLnm Ha PbIHKaAX

CuTyauua Ha pbiHKe 06nuraumii

Temnbl CHMKEHMA AoxoaHocTu (U pocTa
KOTUPOBOK) amepuKaHCKNX LeCATUNETHUX
Ka3Hayemckux obnurauuii Ha npolwnon Hepene
3aMeTHO YCKOPWAWNCb, CHUXEeHWe COCTaBWUIo 15
6a3nCcHbIX MYyHKTOB, C 3,81 A0 3,66% roAOBbIX,
npuMyem B XOAe TOProB B MNATHULY AOXOAHOCTb
CHMXanacb Ao 3,55% rogoBbIX.

HecmoTpss Ha Hayano HOBOro Mecsua MU
HEKOTOPbI POCT OCTAaTKOB CPEACTB Ha KopcuyeTax,
CuTyauus Ha [JEeHEeXHOM pblHKe ocTaBanacb
HanpsiKeHHOW, a CTaBKM MO OAHOAHEBHbIM
KpeauTam, XOTA M HECKONbKO CHU3UIUCb, BCIO
Hefeno aepxanuch Bblwe 5,5% rogosbix. Ha atom
(oHe Ha pbiHKe pyGneBoro Aonra CoXpaHanacb
HeraTMBHas AMHAMUKa.

N3meHeHune nngekca CBONDS ¢ Hayana 2006 roga
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CuTyauus Ha pbiHKe aKuui

Mpownyo Hegeno PoCCUACKUIA PbIHOK aKLMin
Hayan [0BO/MbHO yBepeHHOo. Ha c¢hoHe cHuKeHus
rpagyca aHTUPOCCUWCKOW PUTOPUKM Ha 3anajge
nHagekc MMBB nonbitanca 3aKpenuTbCA Bblle
1350, a uHaekc PTC - Bbiwe 1650 NyHKTOB. OAHAKO
M3-3a yXyAlWeHUs BHELWHe3KOHOMMYecKoro doHa
3aBeplnn Hefento POCCUACKUIA PbIHOK HOBbIM
cunbHbIM cHMmKeHnem. WHaekc PTC no wutoram
Hegenu notepan 10,75%, uigekc MMBB cHusunca
Ha 8,47%.

N3meHeHne nugekca MMBB c Hauana 2006 roga
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Hauwwu KOMMEHTapnu K CMTyaun Ha pPbiHKax

CywiecTBeHHbIM  pa3o4yapoBaHMeM AN MUPOBbLIX (DMHAHCOBBIX
PbIHKOB BO BTOPOW MOJIOBMHE MPOLWONA Hejenu CTanu [aHHble no
aMepUKaHCKOMY PbIHKY TpyAa: COKpalleHue yucna paboynmx mMect B
HeCeNbCKOXO3AACTBEHHOM  CEKTOpe  3KOHOMUKM B aBrycre
NPOJO/MKUNOCH yXKe BOCbMON MecAl NMOAPSAA U COCTaBUNIO 84 TbiCAYU
pabounx mect. Ha 3Tom (hoHe MHBECTOPOB OXBATWUA HOBbIA NMPUCTYN
HEeraTUBHbIX  OXMWAAHWUA  OTHOCUTENIbHO MNEPCMEeKTUB  MUPOBOW
3KOHOMUKWU. B pe3synbtate GONbLIMHCTBO MUPOBLIX WHAEKCOB MO
utoram Hegenu noHecnu cyuectseHHole notepu: DJIA -2,79%, NASDAQ
-4,72%, FTSE 100 -7,02%. WHaekc pa3BuBatowmxcs poiHkoB MSCI EM
notepsan 8,63%.

B BOCKpeceHbe BeUepOM CTao U3BECTHO O Nepexoje NoA NpAmMo
KOHTponb npasutenbctBa CLUA mnoTeyHbix KomnaHwuii Fannie Mae u
Freddie Mac. Takum o6pasom, yrpo3a 6GaHKPOTCTBA KOMMAHMWIA,
KOHTPONIMPYIOLWMX MONOBMHY MnoTeyHoro pbiHka CLUA, a, 3HauwuTt, ©
runoTeTUyecKas yrposa Kpaxa cmHaHcoBoi cuctemsl CLUA otcTynuna,
Yyto CTaNo MpUYMHOW OYpHOro pocta Ha MUPOBbIX (HOHAOBbLIX
nnowaaKax B TEKYLWMIA NOHeAEeNbHUK, B NMAEpPax pocTa OKa3anucb
aKuMmn MHAHCOBBIX MHCTUTYTOB. B TO e Bpems, No3uTUBHbIN 3hdeKrT
3TOro CoObITMA BpAA Nv 6yAeT JONrOCPOYHBIM, TaK Kak camo no cebe
OHO He CMOXeT BOCNPEeNATCTBOBATb AabHelilemy 3ameaneHunio
aMepUKaAHCKOW 1 MUPOBOI 3KOHOMUKU.

Bnpouem, pawe cnabas cratuctuka u3 CLWIA He cmorna
nepenomutb TPeHA NOCNeAHWX Hedenb Ha yKpennewwe gonnapa. B
pe3ynbTaTte CbipbeBble PbIHKW OCTaBaaUCb MOJ AaBleHWEM, LieHbl Ha
HedTb NPUBNU3MNUCH K 105 40N, 33 Bappenb.

Poccuinckomy pbiHKY npolwnas Hejena npuHecna uenbid pag
MO3UTUBHbIX HOBOCTei. B yacTtHOCTM, €Tano M3BECTHO O TOM, 4TO
poccuiickue UM OpuTaHCKMe  akumoHepbl THK-BP  6au3ku K
yperyinpoBaHni0 KOPNopaTUBHOIO KOH(MAUKTA, KOTOPbLIA OKa3biBan
HeraTuBHOE BANAHWE He TONIbKO Ha KOTUPOBKM aKLMi KOMNAaHUW, HO U
Ha POCCUICKUI PbIHOK B LENOM — Kak NoBOA Ans GecnokKoicTea o
cneunduyecknx puckax nHeectuuuii B Poccuto.

B nATHMUY MWHMCTEPCTBO 3HEPreTMKW aHOHCUPOBANO HOBbIW
NaKeT HaNoroBbIX NbroT ANA Hed)Tera3oBoro CEKTOpa, KOTOpbI BCKOpe
OyzeT nepeaaH Ha paccmoTpeHne MuHduHa. MUH3HEpro npegnaraer ¢
2010 rofia NOAHATb Heobnaraemblil MUHUMYM C 15 A0 25 A0A/. 3a
6appenb, MpU 3TOM MOXKeT ObiTb BbIPABHEHO HanoroobnoMeHue
CBET/bIX U TEMHbIX He(DTENPOAYKTOB.

HakoHeu, aKTMBM3UPOBANOCh obcyaeHne cTpaternu
MHBECTUPOBaHUsA cpeacTB DoHAA HaUMOHaNbHOrO 6/1arococTosHUS,
npeanonaraetcA, 4to C 2009 roga cpeactea ®oHga MoryT ObiTh
pasmeLieHbl B akuum (8o 50%) u obaurauum (o 30%), B TOM Yncie Ha
BHYTPEHHEM pblHKe 4TO, 06€3ycnoBHO, OKasano Obl NoaAepXkKY
KOTUPOBKaM.

Ha c¢oHe BbllenepeyncneHHbIXx HOBOCTEN U B COBOKYMHOCTU CO
CHMKEHMEM HanpsaxeHHOCTM BOKpyr HkHon Ocetmn u Abxaszuu
pOCCUiiCKMe aKTUBblI OCTAKTCA 4Ype3BblyaHO JewweBbiMu. OAHAKO
YXYyALIEHWE MWUPOBOr0 3IKOHOMMYECKOro (oHA CHUKAET WHTepec
Hanbonee OCTOPOXHbIX MHBECTOPOB K PbIHKAM aKUWU KaK TaKOBbIM,
npuyem B XyAlleM MONOXKEHUM B 3ITOM C/lyyae OKasblBaKOTCA
pa3BuBalLlMecs PbIHKM, YTO MOXKeT OTCPOUYUTb  peanusauuio
(yHAamMeHTanbHOro NoTeHUMana poCCUNCKOro pbiHKa.
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[TaeBble poHAbl YK BOA

UHBeCcTULMOHHBIE CTpaTerum

MHBECTUUMOHHAA cTpaTerna - 3T0 coyeTaHue
MHBECTULMNOHHOM uenu, noTeHuUManbHom
JOXOAHOCTM M YpOBHA  pUCKa NaeBoro
UHBECTULUMOHHOTO doHaa. YK BDA paspabortana
YyeTblpe UHBECTULMOHHBIX CTPaTernm:

1. KoHcepBaTMBHaA UHBECTULIMOHHAA cTpaTerus
npegHa3HayeHa AnA Tex MHBECTOPOB, OCHOBHOM
LeNblo KOTOPbIX ABNAETCA OrpaHMYeHue YypoBHA
pucka. TaKKe OHa MOXKET NpeLCTaBNATb UHTEPEC
ONA AKTUMBHbIX WHBECTOPOB, CTPEMALMUXCA
nepexpaatb MajeHMe Ha  pblHKe  aKuuil.
OCHOBHbIM O6BEKTOM WHBECTULMUIA ABNAIOTCA
06Mraummn — UHCTPYMEHTbI C (PUKCMPOBAHHOM
[lOXO[HOCTbIO,  MpPUHOCALLME  CPaBHUTENbHO
He6oNbIWON, HO CTabUNbHBIA U NpeacKasyemblit
poxoa. B nuHeiike MUdoB YK BOA
KOHCEpBATUBHYIO CcTpaTeruto peanusyet GoHz
obnuraumnin «PuHaHCUCT».

2. C6anaHcupoBaHHas MHBECTULUOHHAA
cTpaTerua npegHasHayeHa ana Tex MHBECTOPOB,
LeNbl KOTOpbIX ABAAETCA MNONYYEHME [0X0Aa
Bbille, Yyem B ¢hoHAax obnurauuit, ¢ pUCKom

MeHbLINM, yem B doHaax  aKuwmi.
CbanaHcMpOBaHHOE  CcoyYeTaHWe puUcka U
JOXOAHOCTU JocTuraercs 3a cyer
pacnpegeneHus  akTMBoB  QoHAa  mMexay

aKuMaMM U o6NUraumamu, B 3aBUCMMOCTM OT
KOHBIOHKTYPbl pPblHKA YNpaBAAOWNA  MOXKeT
MEHSATb 3TO cOoTHoweHue. B nuHeike NMN®oB YK
BOA cbanaHcnpoBaHHas cTparterus
npeactasneHa GOHAOM CMELUAHHbIX UHBECTULUI
«TutaH».

3. ArpeccMBHas WHBeCTULMOHHAA cTpaTerus
npeaHasHayeHa AnA Tex MHBECTOPOB, KOTOpble
rotoBbl  PUCKOBATb  paguM  MNOBBIWEHHOIO
noteHumana uHeecTuumin. OCHOBHbIM 06BEKTOM
WHBECTULMIA ABNAKOTCA aKumu. B nuHeinke
NMNdos YK B®A npeactaBneHa CemeicTBOM
OTKPLITbIX  (POHAOB  AKLMiA «CTouk» n
uHAeKCcHbIM poHaom «CTouk—NHaekc MMBB».
4. CrpaterMs nepcneKkTUBHbLIX WHBECTULUIA
npeaHasHayeHa ana Tex MHBeCTOpPOB, OCHOBHOM
LeNbl0  KOTOPbIX ABMAETCA  3HAYMTENIbHbIN
JONTOCPOYHbIN npupoct KanuTana,
JOCTMraembll 3a CYeT WHBECTUPOBAHMA B
KOMMaHUU C GONbUMM NOTEHUMANoM pocTa U
CylleCTBEHHOW HEeAOOLEHKON aKTMBOB. ITy
ctpaternio B nuHeiike [MN®os YK BOA
peanu3yetr CeMEWCTBO WHTEpBajbHbIX (hOHAOB
aKumin «Onnot»

[
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Moaxoabl K ynpaBneHuio

NaeBble MHBecTMUMOHHbIE (oHabl YK BPA pasnuuaiotca mexay
€000/ HEe TONbKO MHBECTULMOHHBIMU CTPATErusAMu, HO TaKKe U
NOAXOAOM K yrpaBneHmIo.

Knaccuyeckunii  noaxop K ynpaBAeHWIO OTpaxaeT MHeHue
ynpaBnsiolWero o TeKylend CcUTyauuu Ha pbiHKe, Haubonee
NEePCNEeKTUBHbLIX OTpacnax M 3MUTEHTax. Ponb ynpasnfawuero B
NPUHATUN  NHBECTULMUOHHbIX peLIJEHVIVI - BbICOKas. CDOHAbI:
«®uHaHcucT», «TutaH», «CTonK», «OnnoT».

KoHueHTpMpOBaHHbIi/0TpacneBoi NOAXOA K YNpaBieHUIO: aKTUBbI
(oHza MHBECTUPYIOTCA B aKLUM KOMNAHMWI TONbKO OAHOI oTpacau.
Ponb ynpasnawowero B NpUHATUN UHBECTULUOHHbBIX peLIJEHVII7I -
ymepeHHas. OTKpbITble U WHTepBalbHble OTpacieBble (QoHAbI
akuuii YK BOA.

MHAEeKCHbIA NOAXOA K ynpaBAeHMIO: UHBECTULMOHHBIA nopTdens
MHAEKCHOro ¢oHAa - 3TO TOYHOE COOTBETCTBME OUpPKEBOMY
uHaeKkcy. Ponb ynpaBnsowero B MPUHATAM MHBECTULMOHHbIX
peleHunin - HesHauuTenbHas. PoHp «Ctouk — Ungekc MMBB».

MN3meHeHMe CTOMMOCTU NaeB NaeBbIX MHBECTULMOHHBIX (hOHA0B
noa ynpasneHnem YK BPA no coctoaHuio Ha 29 aBrycra 2008

MaeBoii ¢poHA 1 mec. | 3 mec.| 6 Mmec. | 1 roa | 3ropa 5 ner

-8.44% |-27.72% |-17.83%|-17.03% H/A H/A

Ctounk - UHpekc MMBB
CTouk -10.87% [-26.96% |-17.85% |-19.80% | +33.94% | +163.18%

CTOMK-TenekoMmyHMKaL UM -10.12% [-25.40% |-27.65% [-29.19% |  w/a /A

CTOWK-HedpTb u a3z -11.04% [-28.21% |-14.28% [-13.42% H/a H/a

-10.68% [-23.14% [-23.95%

CTOWK-MoTpebuTenbCckuit cektop H/A H/n H/A

-16.39% [-30.00% |-28.22% H/A H/A H/A

CTOVK-MeTannyprus u MawwnHocTpoerme

CTOWK-D nekTposHepretTuka -6.76% [-20.92% [-29.48% H/A H/A H/A

TutaH -7.33% |-19.90% |-14.09% |[-15.29% |+25.64% |+110.01%

+0.62% | +1.72% | +3.86% | +7.87% |+23.64% | +69.79%

DUHaHCHCT

MaeBoii oHA 1 mec. | 3mec. | 6 mec.| 1roa | 3roaa

-23.14% |-16.80% | -2.01% H/n

Onnot -8.41%

O nnoT-3 NeKTpo3HepreTuka -8.19% |-22.61% |-32.26% |-36.64% H/A

OnnoT-MeTtannyprus -12.30% [-31.25% [-29.11% | +0.17% H/A

www.am.bfa.ru 4



OTKpbITbIA DOHA

obnuraumm «d®mHaHcmncT»

Crparerus KoHcepBaTUBHas

®oHp OUHAHCUCT 6yper uHTepeceH Tem
MHBECTOpPaM, ANA KOTOPbIX HU3KWUIA YPOBEHb
pucka 6onee BaXeH, uYeM  BbICOKas
noTeHUManbHaa [JOXOAHOCTb  WMHBECTULIUNA.
CpeacTBa  nailMKOB  BKNafblBalOTCa B
thepepansHsble, cybdenepansbHble,
MYHUUMNANbHbIe " KopnopaTueHble
obnurauyuu. Mpu 6GnaronpuaTHOW CUTyaLuu Ha
pblHKE 4acTb aKTUBOB (hOHAA MOMKET ObiTb
MHBECTMPOBaHA B aKUWW, YTO MNO3BOASET
NoBbICUTbL  NOTeHUMan wuHBecTuumin. Kak
npaBuno, W3MeHeHME CTOMMOCTU Nas B
(hoHaax obauraumii NPoMcxoauT nnasHo, 6e3
pe3KMxX B3NeTOB U MNajeHuil, TaK KakK
pblHOYHas CTOMMOCTb obnuraumi B
3HAUUTENbHOM CTeneHW 3aBUCUT OT 3apaHee
U3BECTHbIX BeIMYUH — HOMUHANA obnuraumm,
pa3mepa KynoHa v cpoka obpalleHus.
PekomeHayeMblil UHBECTULMOHHbLIA TOPU3OHT
(npeanonaraemblit CPOK WHBECTMPOBAHUA) -
6onee oHOro roaa.

Hawwu peiicteus

Ha npownon Hepene cymmapHasa pons
obnurauuii B noptene doHaa «PuHaHCUCT»
BbIpoCia A0 51,77%. Bbiin npuobpeteHsi
obnurauun baHka 3eHWUT 3 cepuu, NorawieHsbl
obnurauum  YamyptHedrenpoaykt.  [dons
[OEHEeXHbIX CPefCTB pa3MeLleHHbIX, MaBHbIM
06pa3om, Ha Aeno3uTHbIX cYyeTax, CHU3UNach
00 48%.

CToMmoCTb 4MCTbIX aKTMBOB (oHAa 3a
HeZlenio NpaKTUYeCKN He U3MEeHMTach.

MpupocT cTOoMMOCTU Nas B CpaBHEHUU
¢ npupoctom uxgexca RUX-CBONDS
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Junamuka nokasareneit poHaa

Ha cboue AWHAMUKU PbiHKa

CYA, MAH. Ctoumoctb | UHAekec RUX-
py6 nanwukos | nas, py6. Chonds
29.08.2008 945.4 1692.37 221.9
05.09.2008 945.7 1691.61 220.0
U3meHeHUe (+ 0.0%) (-0.0%) (-0.9%)
Crpyktypa noptdens coHaa
Toprosns
5%
DHepreTuka
16%
[Jeno3uTbl n
pacyeTHble Mpoune
cyeTa 5%
49%
05.09.2008
HaumeHoBaHune 29.08.2008 05.09.2008

O6/MraumMmn poccMMCKNX X03AUCTBEHHbIX 06 ecTB

AMNK Apkaga, 3
BaHk 3eHunT, 3
JdanbceAsb, 3

JIOMOLIEHTP, 1

MockoBckoe 06n1acTHoe MNoTevHoe areHTCTeo, 3

HK AnbsHc, 1

OuakoBo, 2

YamypTHedTenpoaykT, 1

YPCA BaHk, 7

SHeproueHTp, 1

[eno3unTtbl U pacyeTHble cyeTa

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

48.37

2.80

0.51

5.02

11.63

1.78

15.96

51.63

51.77

2.82

5.27

0.50

5.07

11.60

1.78

0.25

15.96

48.23
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OTKpbITbIA DOHA

CMeLlaHHbIX UHBeCTUUNN «TUTaH»

Crparerus c6anaHcMpoBaHHas

®onp TUTAH npepHasHayeH ana  Tex
WHBECTOPOB, KOTOpble npeanoynTaT
cbanaHcMpoBaHHOE COYeTaHWe puUcKa WU

noteHumana wuHeectuuuin. CpepctBa ¢oHaa
MOTyT ObITb WMHBECTUPOBAHbI B aKUMM W
obnurauMm  poCcCUMCKUX npeanpuAtuii, a
TaKe rocyAapcTBeHHble U cybdeaepanbHble
obnurauun. PacnpegeneHue akTMBOB ¢hoHAA
mexay aKuMaMM 7] obnuraumamm
obecneunsaert 6onbLINI noTeHuman
WHBECTULMIA, Yem Yy POoHA0B obAuUrauuii, npu
PUCKax CyLEeCTBEHHO MEHbLNX, Yem Yy
toHpoB akuuit. Tubkas WHBECTULMOHHASA
aeknapauua doHaa no3BoNsieT BapbupoBaTb
COOTHOLIEHME aKuuim ©n obauraunin B
noprpene, uTO  AaeT  ynpaBAAKLEMY
LONOMHUTENbHbIE BO3MOXHOCTHU ans
perynupoBaHMa  COOTHOLWIEHUA pUCKA U
[OXOLHOCTM B 3aBUMCMMOCTU OT PbIHOYHOM
cuTyauuu,

Hawwu peiictBus
Poccuincknin PbIHOK ocTaertcs nog,
JlaBNieHnem BHELIHE3IKOHOMMYECKOro

HeraTMBa, NO3TOMY Ha NPOLLNONA Hejene Mbl
COKpPATUAM CYMMapHyl0 [0/  aKuuii B
noptpene ¢oHaa «TutaH» A0 54,6%. bbiin
COKpalLeHbl no3uumMm no akuuam lasnpoma,
Jlykoiina, PocHedtu.

Jonsa obnuraumit B noptdene doHaa
0CTaeTca  He3HauyuTenbHOW, Ha  AaHHbLINA
MOMEHT Gofiee NpeanoyYTUTEeNbHbIM aKTUBOM
ONA HU3KOPMCKOBAHHOM YacTu nopTdens mol
cumtaem 6aHKOBCKUE AenOo3uUThI.

Mpupoct cTOUMOCTH Nas B CPaBHEHUM
€ NPUPOCTOM CMELIAHHOTO UHAEGKCA
CBONDS/MMBB

225%
200%
175%
150%
125%
100%
75%
50%
25%
0%

6a3a pacyeta 17 nioH 03

CMellaHHbIi MHAEKC

o,

€ 29 aBrycTa no o5 ceHTAbps 2008

JunHamuka nokasarteneit poHaa Ha poHe AUHAMUKU PbIHKA

CYA, MAH.| Yueno | CrommocTb VHpeke
py6 | naiumkos| nas, py6. | CBONDS/
MVBB
29.08.2008 3144 2728  2069.02
05.09.2008 2039 2714 194830
Maverenre | (-65%) | (-05% | (58%) - 4.7%)
Ctpykrypa noptdens coHaa
Cesasb
HedTb 1 ras 7% DUHaHCbI
31% 6%
MeTannypru
a
11%
Obnuraumm
Oeno3unTbl n 1%
pacyeTHble
cyeTa
44% 05. 09. 2008
HanmeHoBaHue 29.08.2008 05.09.2008
Axkums 74.33 54.62
BaHk BTB, ao 2.34 2.20
[a3npom HedTb, ao 1.96 2.05
FA3MPOM, ao 11.36 5.10
MK Hopunbckuii HUKenNb, ao 3.35 2.85
JIYKOW, ao 12.16 5.16
MarHuToropckuii MeTanypruyeckuini koméuHaT, ao 0.92 0.88
Mo6unbHble TeneCuctembl, ao 6.06 6.08
HOBAT2K, ao 4.56 4.64
HoBonuneukuin MeTannypruyeckuii KombuHat, ao 2.39 2.17
MonumMeTann, ao 2.65 2.40
Montoc 3onoTo, ao 1.63 1.58
PocHedTb HK, ao 9.79 4.38
C6epbaHk Poccuun, ao 3.64 3.61
CeBepo-3anaaHblil TenekoMm, an 0.83 0.76
CeBepcTanb, ao 1.20 1.16
TatHedTb uM.B.[A.WawwvHa, ao 2.80 2.60
YdaHedTexum, ao 1.19 1.15
YdaHedTexum, an Bbin.2 0.88 0.92
YdaoprcuHTes, ao 3.10 3.30
YdaoprcuHTes, an 1.51 1.61
06nuraumm poccMMCKNX X035MCTBEHHbIX 06WwecTs 1.05 1.00
SiiplOHwMoH, 1 1.05 1.00
JlenosmTH M pacuYeTHHe cueTa 24.63 44.38
www.am.bfa.ru
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OTKpbITbIA DOHA

aKuum «CTonK»

Crparerus arpeccvBHas

Knaccmuyeckuit noaxoa K ynpasneHuto

®ong CTOUMK npepHasHayeH pana  Tex
MHBECTOPOB, KOTOPbIe rOTOBbI paau 6onbliero
noTeHuMana WHBECTULMIA B3ATb Ha cebA
onpegeneHHble pUCKU. OCHOBHbIM 0OBEKTOM
WHBECTMPOBAHMA cpeacTB ¢oHAa ABAAOTCA
aKUMM POCCUICKMX aKLUMOHEPHbIX 06LiecTs.
PbIHOYHAA CTOMMOCTL aKuUU nNoABEepIKeHa
3HAYUTENbHbIM KONeOaHUAM, TaK KaK 3aBUCUT

oT BCex (aKTopoB, BAMAIOWMX  HA
NepcneKkTWBbl  NpeanpuATUA-3MuTeHTa  (OT
NPOM3BOACTBEHHbIX 7 (hMHAHCOBbIX

nokasartefnen [eATeNbHOCTU KOMMNaHuu [0
NONUTUYECKON M IKOHOMUYECKON CcUTYauuu B
cTpaHe M mupe). OgHaKO B [0NrOCPOYHOIA
nepcneKkTBe UMEHHO aKUMKU MOTYT MPUHECTH
HanboNbILNIA [0X04 cpean Bcex PUHAHCOBLIX

MHCTPYMeHTOB. YacTb  aKkTMBoB  hoHAa
«CTOMK» MOXeT OblTb WHBECTMPOBaHa B
rocyaapcTBeHHble, pernoHanbHble "

KoprnopaTtuBHble 06aMrauun, 4to no3sonser
CHM3UTb PUCKM (QOHAA B Cydyae yxyaweHUs
PbIHOYHOW CMTyauuu.

Haww peiictBua
Poccuinckuin pbIHOK  ocTaetcd noa
AaBneHnem BHELIHEIKOHOMUYECKOro

HeraTMBa, MNO3TOMY Ha MPOLW/ON Hepene Mbl
COKpPATUAM CyMMapHyl0 [0/l  aKuuii B
noptpene doHaa «Ctomk» Ao 81%. bbiin
COKpalLeHbl Mo3uumMmM no akuuam lasnpoma,
Jlykoiina, PocHedTu.

CTOMMOCTb YMCTbIX aKTMBOB ¢hoHAA 3a
Heaento cCHU3unNach Ha 7,2%.

MpupocT cToMmocT nas B cpaBHEHUU
¢ npupocTom uHaexca MMBB

350%
300%
250%
200%
150%
100%
50%
0%

6a3a pacyeTa 17 uioH 03

nHagekc MMBB

o,

€ 29 aBrycTa no o5 ceHTAbps 2008

OuHamuka nokasateneii poHAa Ha pOHE AMHAMMUKM PbIHKA

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

CYA, MAH. |  Yucno | CroumocTb UHpeke
py6 navluMKoB |  mas, pyo6. MMBB
29.08.2008 517.0 3787 2695.18 1349
05.09.2008 479.6 3774 2501.26 1235
Mavererne | (-7.2%) | 0.3%) | (-7.2%) (- 8.5%)
Crpykrypa noptdens coHaa
HedTb n ras Cesse
46% 8%
DUHaHChbI
8%
[eHexHble
Mpoune cpeacrea
3% 19%
MeTtannypru
1(:% 05. 09. 2008
HanmeHoBaHue 29.08.2008 05.09.2008
Akuunsa 98.98 80.68
BaHk BTB, ao 2.55 2.42
BawHedTb, ao 0.54 0.58
BEPO®APM, ao BbIN.2 2.24 2.42
[asnpom HedTb, ao 4.61 4.87
FA3MPOM, ao 14.44 8.53
MK Hopunbckuii HUKenb, ao 4.53 3.90
JIYKOWN, ao 14.68 8.69
MobunbHble TeneCucremsbl, ao 7.53 7.64
HuxHekaMckHedTexnMm, ao 0.79 0.85
HOBAT3K, ao 5.69 5.85
HoBonuneuknin MeTannypruyecknini Kom6uHat, ao 3.05 2.79
Monumetann, ao 3.21 2.94
Montoc 3onoTo, ao 3.01 2.95
PocHedTb HK, ao 12.10 5.99
Cb6epbaHk Poccun, ao 5.72 5.74
Cesepcranb, ao 1.47 1.43
TatHedTb MM.B.A.WawwuHa, ao 3.38 3.17
Ypankanui, ao 1.08 1.01
YdaHedTexum, ao 0.86 0.84
YdaHedTexum, an Bbin.1
YdaHedTexum, an Bbin.2 0.64 0.68
YdaoprcmHTes, ao 2.84 3.07
YdaoprcuHTes, an 1.73 1.87
OxHbIN Kysbacc, ao 2.27 2.45
[leHeXxHble cpeacTBa 1.02 19.32
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OTKPbITbIA ®OHA AKLUNA
«CTOUK-HE®DTb U TA3»

Crpaterus arpeccuBHas
KoHLeHTpUpOBaHHbIA NOAXOA, K yNPaBAEHUIO

OCHOBHbIM OOBLEKTOM WHBECTUPOBAHMA ans
ONnN® akunit CTONK-HedTb M a3 senaioTca

aKuMM  MpeanpuATUi,  OCYLLECTBAAIOLMX
Ao0bluy, nepepaboTKy M TPaHCNOPTUPOBKY
HedTU 7 rasa. MprBneKkaTenbHOCTb
HedTerazoson oTpacnu obycnoeneHa eé
cTpaTernyeckum 3HayeHnem ans
OVHAMUYHOIO pasBuTua pOCCUIACKOMN
3KOHOMWMKK. KmeHHO B 23TOM oOTpacau

paboTalT camble KpynHble W U3BECTHbIE
poccuiickue kopnopauuu (Fasnpom, Jlykoiin,
PocHedTb 1 ap.)

3aBMCUMOCTb  OT KOHBIOHKTYPbl OTAENbHO
B3ATOM OTPacAn CyLeCTBEHHO YyBeNnyuMBaeTr
ypoBeHb pucKa, no3tomy nau oHaa
«CTOUK-Hedte 1 Ma3» mbl peKomeHzyem B
nepeyld ouvepeib OMbITHBIM VHBECTOPaM,
MMEWIUM CcOOCTBEHHOE MpeAcTaBieHue o

MPMBNEKATENIbHOCTU  OTAENbHbIX  OTpacnei
3KOHOMUKMU.

dopmuposaHune OTKPbLITOrO naeBoro
WUHBECTULUMOHHOTO doHaa akumi «CTOUK-
Hedtb M Ta3» Hayanocb 22 WUOHA U

3aBEPLIMAOCH 28 MIOHSA 2007 roaa.

o,

€ 29 aBrycTa no o5 ceHTAbps 2008

JuHamuka nokasareneit poHaa

29.08.2008 05.09.2008

CYA, MAH. Yucno CroumocTb
pyo6 nanwukos | nas, py6.
29.08.2008 32.0 590 860.48
05.09.2008 30.2 592 800.92
U3meHeHUne (- 5.6%) (+ 0.3%) (- 6.9%)
Crpyktypa noptdens cdoHaa
HanmeHoBaHue

Akuuns 97.33
BawHedTb, ao 2.31
BawHedTb, an 0.65
[a3npom HedTb, ao 3.69
FA3IMPOM, ao 13.64
JIYKOWJI, ao 13.34
HuxHekaMmckHedTEXMM, a0 9.21
HOBAT3K, ao 15.62
PocHedTb HK, ao 14.40
CnaBHedTb-MernoHHedTeras, ao 0.26
CnaBHedTb-MernoHHedTeras, an 0.54
CypryTHedTeras, ao 7.93
CypryTHedTeras, an 2.76
TaTtHedTb MM.B.[.WawwnHa, ao 10.56
YdaHedTexum, ao 1.15
YdaHedTexum, an Bbin.2 1.26
[eHe)xHble cpeacTBa 2.67

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

96.48
2.46
0.65
3.86
13.24
12.78
9.80
15.89
14.10
0.27
0.61
7.69
2.89
9.81
1.11
1.32
3.52

www.am.bfa.ru
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OTKpbITbIN (POHA aKLKiA
«CTOUK — TeneKoOMMyHUKaLnm»

CTpartervs arpeccuMBHas OuHamuka nokasareneii poHaa
KoHLeHTpMpPOBaHHbIA NOAXOA K ynpaBaeHuto CYA, mAH. [ Uuecno | Croumoctb
OCHOBHbIM OOGBLEKTOM WHBECTUPOBAHUA ANA py6 | naiwmkos| nas, py6.
ONMN®  akumin CTOUK-TeneKoMMyHUKaLUK 290.08.2008 14.7 462 659.24
ABNAOTCA aKuuu KOMMNaHWi cBA3N. 05.09.2008 13.7 458 620.11,
NHBecTUUMOHHAA NpMBAEKaTeNbHOCTb Usmenenne | (-7.2%) | (-0.9%) | (-5.9%)
oTpacnu obycnoBneHa oXugaembimu

BbICOKMMW  Temnamu  pasBUTUA  KaK
NPOBOAHOIA, TaKk M mobunbHon cBasu. Mpu  CTpyKTypa noptdens doHaa
3TOM TeNeKOMMYHMKaLUKU 3TO — OAMH U3 Tex

. . HanmeHoBaHune 29.08.2008 05.09.2008
CEeKTopoB pPOoCCUNCKOM 3KOHOMMUKMH, c Akums 97.53 97.02
NMOMOLLbIO KOTOPbIX Poccns moxert coctaBuTb A®K Cucrema, ao 3.68 3.60
KOHKYPEHLWIO APYrMM CTpaHam B PasBUTMM BonraTenexom, ao 3.15 2.81
- 0 BonraTenekom, an 2.37 2.08
C(bepbl BbICOKUX TeXHONOrnu. AHUM U3 BbIMAEsKOM, 30 9.74 10.57
KaTa/n3aTtopoB ANA pa3BUTUA OTPAC/IN MOXKeET [anbceasb, ao 1.67 1.52
MnOCNYXWUTb MAaHupyemasa peopraHusauus Hanecaase, an 271 2:47
XONOUHIa CBFI3bI/IHBECT I.I UMeDbI MobunbHble TeneCucremsl, ao 17.67 18.06
A . : p p MockoBckas ropoackas TenedoHHas ceTb, ao 1.09 1.17
"Peﬂ.”PV'ﬂTVW' OTPaC"V' - POCTEHEKOM’ MTC’ MockoBckas ropoackas TenedoHHas ceTb, an 4.99 5.24
CeBepo-3anap,H bivi Tenekom. PBEK WNHdopMaLMoHHble CUCTEMbI, a0 5.80 6.10
3aBUCMMOCTb  OT KOHBIOHKTYPbl  OTAENbHO Poctenekom, ao 10.87 11.40
- Poctenekom, an
B3ATON OTpacin CyuwecCcTBEHHO yBean4ymBaet Cesepo-3anaaHblit TenekoM, ao 4.34 3.94
YpOBE€Hb pPWUCKa, NO3TOMY naun CIJOHﬂ,a Cesepo-3anaaHbiii TenekomM, an 1.69 1.59
«CTOUNK-TenekommyHMUKaumm» Mbl CubupeTenekom, a0 4.40 411
CubupbTtenekom, an 2.38 2.17
pekomeHgyem B nepByl o4vepenb OMbITHbIM Tatrenexom, ao 4.16 4.51
MHBECTOpam, nmewmnm cobcTBEHHOE YpancesasbnHdOpM, ao 5.91 5.30
npeacraBjiieHne o npuB/ieKaTeNbHOCTU YpanceasbuHpopm, an 2.73 2.36
o LleHTpanbHas TeNeKkoMMyHUKaLMOHHas KOMMaHus, ao 3.37 3.58
T, bHbIX OT n HOMUKN.
oTAeN 0 paCﬂe 3KOHO K LleHTpanbHas TeNeKOMMYHUKaUMOHHAsA KoMnaHus, an 2.15 2.02
lOXHas TeneKkoMMyH1KaLMOHHas KOMMaHus, ao 1.54 1.24
(DopMMPOBaHme OTKpPbLITOro naeBoro lOXHas TeneKkoMMyH1KaLMOHHas KoMnaHus, an 1.10 1.19
[eHeXxHble cpeacTBa 2.47 2.98

WUHBECTUUMOHHOTO doHaa akumi «CTOUK-
TeneKOMMYHUKALMM» HayanocCb 22 UIOHA U
3aBepLUMNOCh 28 UIOHA 2007 FoAa.

BDA ExxeHeaeNbHbI 0TYET N0 NaeBbiM MHBECTULMOHHBIM DOHAAM www.am.bfa.ru 9
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OTKpbITbIN (POHA aKLKUiA
«CTouK-MeTtannyprua n MawmHocTpoeHne»

CTpaterus arpeccusHas AvHamuKa nokasarenei ¢poHaa
KoHLeHTpUpOBaHHBbI NOAXOA, K yNPaBAEHUIO
OCHOBHbIM 0GBHEKTOM MHBECTUPOBAaHUA AN CYA, mAH. [ Yucro | Croumoctb
ONN®  akumin  CTOMK-MeTannyprua u Py6 | maiwmkos | nas, py6.
MauwuHocTpoeHue ABNAKOTCA aKkumm 29.08.2008 15.6 435 773.03
05.09.2008 14.5 434 711.38
MeTanaypruyecknx KOMOWHATOB,
- U3meHeHHne (- 6.9%) (- 0.2%) (- 8.0%)
FOPHOPYAHbIX KOMNaHWM, TPYOHbIX 3aBOAOB,
MaLLINHOCTPOUTENbHbIX 3aBO/10B.
MeTannyprua m MallMHOCTPOEHUE ABNAIOTCA
BeAyLWMMHU oTpacnsmm poccuickomn
NMPOMbILLNEHHOCTH. MawwunHocTpoeHue, CrpykTypa noptdens doHaa
Jawluee 12% 3kcnopta Poccuun, 3aHumaet no
3TOMy nokKasartent 2-oe MecTo nocne T3K. HauMmeHoBaHue 29.08.2008 05.09.2008
MawuHocTpoeHne BoyaeT B cebsa 6onee Awuua 98.86 96.98
00 TONIbKO KPYMHbIX 7] cpeaHux AeTopas, o 0.86 0.76
33 . py pv.D. . ABToBas, an 3.77 2.84
npeaAnpuaTuu. 0 MaCLI.ITa6aX poccunckon ALIMHCKUIN MeTannypruyeckuii 3aBo, ao 7.15 7.67
MEeTannyprum roBopAT chegyolwme undpbl: BenoH, ao 2.16 2.47
P® 3aHMmaer 1-e MecTo B Mupe no A3, ao 7.82 8.26
NPOU3BOACTBY HUKENA, 2-e MO NPOU3BOACTBY MK Hopunbckuit Hukene, ao 11.07 9:53
aNlOMUHUA, 3-e N0 pa3BeAaHHbIM 3anacam KAMAS, ao 7-88 7:32
Kopnopauusa UPKYT, ao 2.37 2.64
30/10Ta. N ,
. MarHUTOropckuii MeTannypruyeckuii KombumHar, ao 5.12 4.95
anIMepr npeanpuaTum  oTpacim  — MK HoBonuneukuin MeTannypruyeckuin KombuHat, ao 8.98 8.22
Hopunbcknin Hukenb, Cesepctanb, [lontoc 06beMHEHHbIE MALIMHOCTPOUTENbHbIE 3aBOAbI, a0 1.32 1.45
3onoto, Meuen, TMK, AstoBa3, CunoBbie MonumeTann, ao 1.95 1.78
MaLIJI/IHbI, TynamamaaBop,. Montoc 3onoTo, ao 1.78 1.74
P, . .
3aBMCUMOCTb  OT KOHBIOHKTYPbl OTAENbHO acnaackas, 8o 0.63 0.63
- CeBepcTanb, ao 8.30 8.11
B3ATOW OTpacnuM CywecTBEHHO yBenuyuBaer P —— 3.32 3.57
ypoBeHb pucKa, no3tomy nau ¢oHaa Connepc, ao 8.01 8.07
«CTOVIK—MeTannyprvm n MaLI.II/IHOCTpOGHI/Ie» Tpy6Has meTannypruyeckas KOMNaHus, ao 3.55 3.49
Mbl peKoMeHZyem B TMepBYyl0 oyepeib YA3, ao 2.45 2.29
OMbITHBIM MHBECTOpaM, UMEIOLWMM HOxueiit Kysbace, ao 10.38 i1e
AeHexHble cpeacTBa 1.14 3.02
cobcTBeHHOE npegcraBjieHne 0]
NPUBNEKATeNbHOCTU OTAE/NbHbIX OTpacnemn
3KOHOMMUKMN.
®opmupoBaHue OTKPbITOrO naesoro

WUHBECTULUMOHHOTO doHaa akumii «CTOUK-
Metannyprua n MawmnHocTpoeHue» Ha4yanochb
26 1 3aBepLUUIOCh 28 HOABPSA 2007 roza.

BDA ExxeHeaeNbHbI 0TYET N0 NaeBbiM MHBECTULMOHHBIM DOHAAM www.am.bfa.ru 1 O
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OTKpbITbIN (POHA aKLMiA
«CTOUK-DNeKTpo3HepreTnka»

Crpaterus arpeccuBHas JuHamuka nokasareneit poHaa

KoHueHTp1pOBaHHbIil NOAXOA K yNpaBaeHuio CUA ] wono | Crommoors

ONN®  akumin  CTOUK-3neKTpo3aHepreTuka 29.08.2008 7.7 292 668.32

aKumm KOMMNaHui, OCYLLECTBASAOLNX 05.09.2008 7.6 293 634.20
U3meHeHHe (- 0.7%) (+ 0.3%) (- 5.1%)

npon3BOACTBO, cobIT " nepegavy
3neKkTpuyeckon 3Heprun. [lpoxopsawas B

HacTosALwee Bpemsa pedopma Crpykrypa noptdens coHaa
3NEeKTPO3HepreTuKu, npegnonararwouias
HanmeHoBaHune 29.08.2008 05.09.2008

nocteneHHyio nubepannsauuio ONTOBOMO U Akums 94.40 84.27
PO3HUYHOIO pPbIHKA 3MeKTpo3Heprum, Gyper WpryTeiarepro, ao 866 8.58

MO3CK pon. 1, ao 4.45 4.67
CMoco6CTBOBATL PAa3sBUTUIO KOHKYPEHUMU W MO3CK. a0 11.43 11.21
3acTaBUT NpeanpuATMA OTpaciM pasBUBATb MocaHepro, ao 9.38 8.42

MocaHeprocbblT, ao 3.43 3.77
COBpPEMEHHbIE TexXHonorum, Gonee

OrK-2, ao 7.13 7.12
3(pcheKTUBHO MCNoNb30BaTh TONAUBO, TOUHEE OrK-3, ao 7.93 7.57
nnaHupoBaTh NPON3BOACTBEHHYIO OrK=5, ao 15.55 12.55

OrK-6, ao 0.47 0.45
AeATeNbHOCTb, YTO OYAET CTUMYIMPOBATL POCT Pycruapo, ao 12.54 8.77
NPMObLINKM  3HEPreTUYECKUX KOMNaHUiA K TrK-5, ao 4.88 5.05

TrK-9 ao 2.48 2.22
MOJIOKMTENIbHO CKaXeTCA Ha KOTMPOBKAX WX OCK E3C, 20 6.07 3.90
aKLl,VII7I. AeHexkHble cpeacTsa 5.60 15.73

Mpumepsl npeanpuaTui oTpacnu -
MocaHepro, VpkyTtckaHepro, M'mapoOrlK, OrK-
3, OlrK-s, MarucTpanbHble ceTeBble
KomMnaHuu.

3aBUCUMOCTb OT KOHBIOHKTYPbl OTAENbHO
B3ATOM OTPAC/iM CYLIECTBEHHO YyBeIU4YMBaET
ypoBeHb pucka, noatomy nam ¢oHga «CTOUK-
JneKTpO3HepreTMKa» Mbl PEKOMeHAyeM B
nepByl0 ou4epeAb OMNbITHBIM WMHBECTOPaM,
MMeIWMUM CcoOCTBEHHOE npeacTaBieHue o
MPUBNEKATeNIbHOCTU  OTAENbHbIX  OTpacnei

3KOHOMUKMN.

®opmupoBaHue OTKPbLITOrO naeBoro
MHBeCcTULUMOHHOrO doHaa akumin «CTOUK-
JNeKTpo3HepreTMKa»  Hayanocb 26 u
3aBepLIMNOCh 29 HOABPA 2007 roaa.
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OTKPbITbIX ®OHA AKLUN
«CTOUK-NNOTPEBUTENBCKUN CEKTOPY»

Crpaterus arpeccuBHas
KoHLeHTpUpOBaHHBbI NOAXOA, K yNPaBAEHUIO
OCHOBHbIM O0OBEKTOM WHBECTMPOBAHMA ANs
onne
CeKTop
npouseogAaWnx I'IOTpeﬁVITeanKI/Ie TOBapbI, U

akumin  CTOUK-Motpebutensckuii

ABNAOTCA aKumm KOMNaHui,

akuumM  poccuiickux  6aHKoB. OaHa U3

OCHOBHbIX  OTAUYUTENBHbIX 0COOEHHOCTEN

3TUX KOMMAHUM C TOYKN 3pEHUs MHBecTopa —
3TO OpPMEHTaLMA Ha BHYTPEHHMWI CNpocC U, KaK
HU3KasA

cneacrteune, 3aBUCUMOCTb

(DMHAHCOBLIX  Pe3ynbTaToB UM PbIHOYHOIA

Kanutaamsaumn 3MUTEHTOB OT KOHBIOHKTYPbI
BbICOKOBOJ1AaTUNIbHbIX

BHEWHNUX CblPpbeBbIX

pbiHKOB. Mpu  3TOM  npojomkawLwmiica

oyner

pocty
KOMMNaHUmn

«NoTpebUTenbCKuii HGym»

cnoco6cTBOBaThH AanbHenwemy
(hVHAHCOBBIX nokasarene

pO3HWYHON  TOproBAM U  BGaHKOB W,
COOTBETCTBEHHO, POCTY KOTUPOBOK MX aKLMiA.

Mpumepbl npeanpusatuii — CbepbaHk, BT,

Maruut, Ceabmoli KOHTUHeHT, banTtuka,
NebepsaHcKuit.
3aBUCUMOCTb OT KOHBIOHKTYPbl OTAENbHO

B3ATOM OTPAC/iM CYLIECTBEHHO YyBeIU4YMBaEeT
YpOBEHb pUCKa, No3TomMy naum cdoHga «CTOUK-
MoTpebUTeNnbCKUA CEKTOP» Mbl peKOMeHayeM
B MEepBY0 ouvepeib OMbITHbIM WHBECTOPaM,
MMeLWMUM CcoOCTBEHHOE npeacTaBieHue o

NpUBNEKaTeNbHOCTM  OTAENbHbIX OTpacnen
IKOHOMMUKM.

®opmupoBaHue OTKPbLITOro naesoro
MHBeCcTULMOHHOrO doHaa akumin «CTOUK-

MoTpebUTenbCKUin CeKTOp» Hayanocb 26 u
3aBeplumnnoch 28 HosbpsA 2007 roaa.

m

o,

€ 29 aBrycTa no o5 ceHTAbps 2008

Junamuka nokasareneit poHaa

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

29.08.2008 05.09.2008

CYA, MAH. Yucno CroumocTb
py6 nanwmkos | nas, py6.
29.08.2008 14.5 415 706.32
05.09.2008 13.8 408 679.40
U3meHeHHe (-4.7%) (-1.7%) (- 3.8%)
Crpykrypa noptdens coHaa
HanmeHoBaHue
Akuuns 97.13
AnTeyHas ceTb 36,6, ao 1.30
BanTtuka, ao 8.14
BanTtuka, an 4.89
BaHk Bo3poxaeHue, ao 13.30
BaHk BTB, ao 14.31
BaHk MockBbl, ao 7.07
BEPO®APM, ao BbIn.2 4.11
Ipynna PA3IYNSAN, ao 2.61
OWNKCWU T'pynn, ao 3.46
KAJTMHA KoHuepH , ao 1.97
NebepsaHckuin, ao 5.91
MarHuT, ao 10.00
Cb6epbaHk Poccuu, ao 9.68
Cb6epbaHk Poccuu, an 4.27
CenbMol KOHTUHEHT, ao 6.10
[deHe)Hble cpeacTBa 2.87

98.29
1.23
7.88
5.15
15.15
13.37
6.86
4.35
2.34
3.81
1.96
6.44
9.56
9.53
4.05
6.59
1.71
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OTKPbITbIW UHAEKCHbIN ®OHJ,
«CTOUK — UHAEKC MMBbB»

CTpaTerus arpeccvBHas JuHamuka nokasareneit poHaa Ha poHe

MHAEKCHbIA NOAXOA K yNpaBAeHUIO ANHAMUKM pbIHKa

Cromk - WHAEKC MMBB - OTKpbITbIA

- . . CYA, MAH. Yucno CroumocTb UHaeke
WHAEKCHbIA NAaeBON MHBECTULMOHHBIA hOHA, py6 naiwmkos | nas, py6. MMBB
(OMNU®).  MNHBecTMUMOHHAA  AeKnapaums 29.08.2008 106.3 1096 808.96 1349
aHHOTO hoHaa npeaycmarpusaer  |05:09.2008 96.4 1089  737.33 1235

U3meHeHUue (- 9.4%) (- 0.6%) (- 8.9%) (- 8.5%)

BO3MOXHOCTb BJIOXEHWA CpeacTB UHBECTOPOB
B aKUuM KOmnaHun, Bxoaawmx B WHAeKc c " "
- T a noptdensa dboHga
MMBB. [aHHblin ¢hoHA npefHa3HayeH Aans PyKTYP P
WHBECTOPOB, YBEPEHHbIX B MOTeHuuane
HedTb 1 ras
POCCUMNCKON  3KOHOMMUKM U roToBbIX 56%
WHBECTMPOBATb CpPeacTBa B aKUUM CaMbIX
KPYMHbIX U HaZEeXHbIX POCCUNCKUX KOMMAHUIA.

Pe3ynbTaTthl MHAEKCHBIX (POHAOB CTPEMATCA K

Csa3b
pe3ynbTataM COOTBETCTBYHOLWEro MHAEKCA, Ha 5%,
Metannyprusa
KOTOPbIA OPMEHTUPOBAHbI BAOXeHMA GoHAA. 16% OUHAHCHI
JleHexHble 19%
MHAEKCHbIe d)OHp,bI HaunmeHee 3aBUCUMbI OT cpeacTsa
o . . 3% 05.09.2008
AEeNCTBUIN ynpaBadloLwWwen KoMmnaHnun.
HanmeHoBaHune 29.08.2008 05.09.2008
Akuunsa 96.11 96.91
ABTOBa3, a0 0.09 0.09
AspodnoT, ao 0.52 0.57
anIpOCT CTOMMOCTHU NaA B CPaBHEHUM BaHk BTB, ao 2.92 2.87
BaHk Mocksbl, ao 0.84 0.86
BonraTenekom, ao 0.16 0.14
¢ anPOCTOM WHAEKCa MMBB Fasnpom HedTb, ao 1.23 1.34
FA3MPOM, ao 13.62 13.80
'MK Hopunbckuit HUKesb, ao 8.00 7.11
30% NyKOWnN, ao 15.34 15.34
fa3a pacyeta 28 nex 06 25% MarHuTOropckuii MeTannypruyeckuii KoMm6uHat, ao 0.82 0.82
Mo6unbHble TeneCucremsl, ao 1.81 1.90
MocsHepro, ao 0.45 0.43
HOBAT2K, ao 6.77 7.19
HoBonuneukuii MeTanIypruyecknin kombuHat, ao 1.45 1.37
Ork-3, ao 0.21 0.21
OrK-5, ao 0.55 0.59
MonumeTtann, ao 0.42 0.40
Montoc 3on0T0, ao 1.71 1.73
PBK MHbopMaunoHHble Cuctemsbl, ao 0.37 0.39
PocHedTb HK, ao 6.70 6.85
T T T Poctenekom, ao 2.89 3.11
AN N OO 0 DO N AN OO 0O Pyclnapo, ao 2.29 2.40
TO000000OOT T T O0000000o C6epbaHk Poccum, ao 12.58 13.02
90 90 9000 00 Q1 G0 Q0 AV G0 00 Q1 A0 00 QVC0 Q1 00 Q0O CO C6epbaHk Poccum, an 0.78 0.78
ANNANNNNNNNNNNNNNNNNNNN Cepepcrans, ao 238 2.40
m—"CTOUK - UHAEKC MMBB" nhaekc MMBB CypryTHedrTeras, ao 5.05 5.11
CypryTHedTeras, an 1.14 1.24
TaTHedTb uM.B.A.lawmHa, ao 3.81 3.69
TpaHcHedTb AK, an 0.92 0.90
YpancessbnHbODM, ao 0.28 0.26
NeHeXxHble cpeacTBa 3.89 3.09
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MHTepBanbHbI poHA aKuum «OnnoT»

JunHamuka nokasateneii oHAa Ha oHe

Crpaterus nepcneKTUBHbIX UHBECTULMIA
Knaccnueckuin noaxoa K ynpasneHuio
mnne onnot -

WHBECTULIMOHHbIN

MHTepBanbHbIN naesou
doHp ana
MHBECTOPOB, Hanbonee CKIOHHBIX K PUCKY U

akumm - —

rOTOBbIX K AO/ITOCPOYHbIM BJIOXKEHNAM B pacyeTe

Ha  nepcnektuey.  OCHOBHbIM  OOBbEKTOM
UHBECTULMI (POHAQ ABAAIOTCA aKUMW CPEAHUX U
HEBONMbLINX NPEANPUATUIA, He obnagalwmx Ha
JAHHbIA MOMEHT BbICOKOIN KanuTtanusaumeii (taxk
Ha3blBaeMbleé aKUMKU «BTOPOro» 3llENoHa), HO
OTHOCALIMXCA K AMHAMUYHO pasBUBAOLLMMCA
oTpacnam

3KOHOMUKM,  JEMOHCTPUPYHOLLMM

noteHUMan pocrta, yayylleHue UHAHCOBbIX
noKasartenen, ysenndeHue gonu pbiHKa. Mouck,
NONHOMACWITAOHbIA U BCECTOPOHHUI aHanu3
NofoOHbIX MEePCMEKTUBHbIX  LEHHbIX  Bymar,

HeJoOLEeHEHHbIX  (JOHAOBBLIM  PbIHKOM, U
npuobpeTeHne MX B COCTaB aKTMBOB (hoHAa —

OCHOBHaA 3afia4a ynpaBnmou.teﬁ KOMnaHunu.

Crpykrypa noptdens oHaa
Axkumn
nepesoro
3wesioHa
11%
[leHeXxHble
Axunn cpeacTsa
BTOpOro un 1%
TpeTbero
3WwenoHoB
88%
29.08.2008

o,

€ 29 aBrycTa no o5 ceHTAbps 2008

AVWHAMUKU PbIHKa

CYA, MAH. Yucno Croumoctb | UHpeke PTC
py6 navwukoB | nas, py6.

31.07.2008 253.7 706 1479.92 1967

29.08.2008 232.4 706 1355.50 1646

N3meHeHue (- 8.4%) (+ 0.0%) (- 8.4%) (- 16.3%)
Ctpykrypa noptdens coHaa

HaumeHoBaHue 31.07.2008 29.08.2008

Axums 98.58 98.63
ABunakomaHus "tOTaiip", ao 0.28 0.28
AKpOH, ao 7.70 6.68
AmModoc, ao 2.08 3.60
A®OK Cucrema, ao 1.65 1.63
ALIMHCKWIA MeTannypruyeckuii 3asoa, ao 3.95 4.00
AspodnoT, ao 2.98 2.55
BaHk Bo3poxaeHve, ao 0.83 0.76
BalkupHedTENpoAyKT, ao 2.52 2.75
BenoH, ao 0.72 0.96
BuMM-Bunnb-AaHH MNpoaykTbl MuTaHus, ao 0.54 0.46
BonbckueMeHT, ao 4.35 4.74
BopoHexckoe aKLIMOHepHOe CaMosIeToCTpoMTeNIbHOE 06LLecTBo, ao 0.39 0.42
BopoHexckoe aKLIMOHepHOe CaMosIeToCTpoMTeNIbHOE 06LLecTBo, an 0.79 0.86
FA3, ao 1.05 0.95
FA3MPOM, ao 3.19 2.97
FnasmoccTpoii XK, ao 1.94 2.12
[lanbHeBOCTOYHAs dHepreTuyeckas KoMnaHus, ao 0.01 0.01
OWNKCW pynn, ao 1.14 1.13
WHTEP PAO E3C pgon. 6, ao 0.64 0.68
KAMA3, ao 1.12 0.89
KameHck-YpanbCckuili MeTannypruyeckuii 3asoa, an 2.20 2.41
Kapenbckuii okaTbil, ao 4.92 5.37
JIYKOWN, ao 2.63 2.71
Marnut, ao 1.33 1.32
MarHuToropckuii MeTanaypruyeckuii KoM6uHat, ao 1.01 0.99
Meuen, ao 0.57 0.71
Mo6unbHble TeneCucremsl, ao 1.05 1.09
HuxHekaMckHedTexunm, ao 1.57 1.70
HuxHekamckHedTEXMM, an 3.58 4.84
HWWN MonekynsipHO aneKTPOHWKKN 1 3aBoA "MukpoH", ao 2.24 2.45
HOBAT3K, ao 0.69 0.74
HoBopoccuiickuit MOpPCKOi TOProBbIit MOpT, ao 0.47 0.70
HoBopoccuiickoe Mopckoe napoxXoAcTBo, an 1.50 1.64
HoBo-Ydumckuit HedTenepepabaTbiBaloLnii 3aBoa, ao 1.32 1.44
HoBo-Ydumckuii HedTenepepabaTtbiBatowmii 3aBog, an 0.00
HoBo-Ydumckuii HedbTenepepabaTtbiBatowmii 3aBog, an2 1.30 1.41
HYTPUHBECTXONAWHT, ao 0.23 0.25
Ork-2, ao 0.63 0.46
OpckHedTEOprcuHTEs, an 1.29 1.41
Monumetann, ao 2.14 1.79
MNontoc 3onoTo, ao 0.60 0.51
Pacnapackasi, ao 3.19 3.01
PocHedTb HK, ao 1.43 1.29
C6epbaHk Poccum, ao 2.90 2.59
CubupbTtenekom, ao 1.28 1.19
CunoBble MaluHbI, a0 2.04 2.25
Connepc, ao 0.72 0.72
CypryTHedTeras, ao 0.37 0.33
TaTtHedTb vM.B.[A.WawnHa, ao 0.31 0.00
Ypankanuii, ao 0.53 0.47
YpancesisbuHbopM, ao 1.32 1.01
YdaoprcuHTes, an 0.09 0.10
Ydumcknii HedpTenepepabaTbiBatlowmii 3aBoa, ao 0.90 0.98
Ydbumcknit HedpTenepepabaTbiBatowmii 3aBoa, an 0.59 0.65
Ydumcknit HedprenepepabaTtbiBatowmii 3asoa, anl 0.01 0.01
®CK E3C, ao 2.30 2.64
YenabuHCKMIA LMHKOBbIW 3aB0A, ao 0.85 0.89
lOxHbI Ky3b6acc, ao 7.80 5.04
lOxypanHukens KombuHat, ao 2.85 3.11
OeHexxHble cpeacTsa 1.42 1.37

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM
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NHTepBanbHbIN POHA aKLNI
«Onnot-MeTtannyprusa»

CTparterus nepcneKTUBHbIX UHBECTULMIA
KOHLEHTPMPOBaHHbI NOAXOA K yNpPaBAeHuio

OCHOBHbIM 0OBbEKTOM MHBECTMPOBAHNA ANnA

nnnoe aKuum «OMJIOT-Metannyprusa»
ABNATCA aKkuuu MeTannypruyeckux
KOMOWMHATOB, TOPHOPYAHbIX KOMMaHWA W

Tpy6HbIX 3aBOA0B. MeTannyprua — BawHasa u

ycrewHo  pasBMBawOLascAs  OTpacib B

3KoHomuKe P®. Poccua 3aHnmaeT nepsoe
MeCTO B MUpe Nno MPOU3BOACTBY HUKeNns u
BTOpPOE MO NPOU3BOACTBY antOMUHUA, TpeTbe
MeCTO Mo pasBefjaHHbIM 3anacam 3050Ta.
CyuwiecTtBeHHbIM

noteHuManom ana pocra

obnagaet TpybHas MPOMBILLNEHHOCTb,

BaXHbIM  (paKTOPOM  pasBUTMA  KOTOPOM

ABNAETCA CTpaTern4eCKuM BaxHOe 3Ha4deHue

Tpy6ONpOBOAHOrO TPAHCMOPTA B POCCUINCKOM

3KOHOMUKeE.
Mpumepbl npeanpuatuii  otpacim — [MK
Hopunbckni Hukenb, CeBepcranb,
MarHuToropckui MeTannypruyeckun
KoMOWUHar, Meuen, Tpy6Has
MeTannypruyeckasa KomnaHus.

3aBMCUMOCTb OT KOHBIOHKTYPbl OTAENbHO

B3ATOM OTPacAn CyLWeCTBEHHO YyBeNnnyuBaer
¢oHaa
«OMJIOT-MeTannyprus» Mbl peKOMeHAyeM B

YypoOBEHb  pWUCKa, MNO3TOMY Mau

nepByld ouvepesb OMbITHBIM  MHBECTOpPaM,
MMeLWMM CcoBCTBEHHOE NpeacTaBieHue o
npuBNeKaTenbHOCTY

OTAeNbHbIX  oTpacnewn

3KOHOMUKMN.

o,

€ 29 aBrycTa no o5 ceHTAbps 2008

Junamuka nokasareneit poHaa

31.07.2008 29.08.2008
99.57

CYA, MAH. Yucno CtoumocTtb
31.07.2008 22,11 89 1108.01
29.08.2008 19.39 89 971.72
NameHenune | (-12.3%) | (+ 0.0%) (- 12.3%)
Ctpykrypa noptdens coHaa

HanmeHoBaHue
Akumsa 96.24
ALIMHCKMIA MeTanNypruyecknin 3asog, ao 5.69
BenoH, ao 1.84
MK HopunbCckuit HUKenb, ao 6.68
Kapenbckui okaTbil, ao 8.02
MarHuTOropckuii MeTanypruyeckmii KoMbuHar, ao 8.34
Meyen, ao 7.07
HoBonuneuknin MeTannypruyeckuii kKom6uHaT, ao 11.82
Monumetann, ao 6.30
Montoc 3010710, ao 3.95
Pacnagackas, ao 1.46
CeBepcTanb, ao 11.88
TpybHasa MeTannypruyeckass KOMnaHus, ao 4.50
YenabuHCKMIA LUMHKOBbLIN 3aBoj, ao 1.79
OxHbIN Ky36acc, ao 16.89
AeHe)XHble cpeacTBa 3.76

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM
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6.02
1.95
10.67
9.14
8.51
9.26
12.08
6.41
3.52
1.43
12.63
4.59
1.95
11.39
0.43



NHTepBanbHbIN GOHA aKLUiA
«OnnoT-IneKTpo3HepreTnka»

Crpaterus nepcneKTUBHbIX UHBECTULMIA
KoHUeHTpUpOBaHHbIA NOAXOA, K yNpaBAeHuIo
OCHOBHbIM OOBEKTOM MHBECTUPOBAHUSA ANS
UNU® akumin «OMJIOT-dneKTpo3HepreTMka
ABNAOTCA aKUMMN IHEPreTUYeCKMX KOMNaHWi.
Poccuiickan

JHepreTuKa - BaXXHasnA

COCTaBAALWAA  TOMAUBHO-3HEPreTM4YecKoro
KOMMeKca U oAHa U3 0a3oBbIX OTpacie
COBPEMEHHON 3KOHOMWMKW — HAxXO0AWUTCA Ha
CTaAMM  aKTUBHOro pedopmupoBaHua u
npMBNeKaeT BCe HOBbIX MHBECTOPOB.
Mpumepsbl npeanpuaTuin oTpacnu -
MocaHepro, VpkyTtckaHepro, M'mapoOrlK, OrK-
3, MeXpervoHanbHble pacnpegenutefibHble
ceTeBble KOMNAaHUM .
3aBMCUMOCTb OT KOHBIOHKTYPbl OTAENbHO
B3ATOM OTPAC/NM CYLeECTBEHHO YyBennYMBaeT
doHaa

«OMNNOT-2neKTpo3HepreTuKa» Mbl

YpOBeHb  pUCKa, NO3TOMY nawu
peKOMeHJyeM B MepBYI0 OYepeAb OMbITHbIM

MHBECTOPAMm, nMmewwmnm cobcTBEeHHOE

npeacraBneHue (o] NPUBNEKATENbHOCTU

OTAe/IbHbIX OTpacnen 3IKOHOMUKN.

o,

€ 29 aBrycTa no o5 ceHTAbps 2008

OuHamuka nokasareneii poHaa

31.07.2008 29.08.2008

CUYA, MAH. Yucno CroumocTb
31.07.2008 12.55 98 622.69
29.08.2008 11.52 98 571.68
U3meHeHHe (- 8.2%) (+ 0.0%) (- 8.2%)
Crpykrypa noptdens coHaa

HaunmeHoBaHue

AKumns 92.56
BonrorpaasHeprocbbIT, ao 2.36
JlarectaHckas aHeprocbbiToBas KOMMNaHus, ao 0.75
WpkyTckaHepro, ao 6.28
Ky6aHbaHepro, ao 1.52
MockoBckas o6bearHeHHas 3/ieKTpoceTeBast KOMMNaHWUs Aor. 5.32
MockoBckasi 06beiMHEHHast aneKTpoceTeBas KOMMNaHus, ao 13.94
MocaHepro, ao 1.74
MocaHeproc6biT, ao 2.12
MPCK Bonru gon. 7, ao 3.46
MPCK CesepHoro Kaskasa gon. 3, ao 1.86
MPCK CeBepo-3anaa aon. 3, ao 3.91
MPCK CeBepo-3anaa gon. 7, ao 1.28
MPCK Cubupu pon. 4, ao 4.43
MPCK Cunbupu, ao
MPCK Ypana gon. 3, ao 1.36
MPCK LleHTpa , ao
MPCK LleHTpa aon. 3, ao 2.11
MPCK LleHTpa aon. 9, ao 8.70
OrK-2, ao 4.29
OrK-3, ao 0.77
OrK-4, ao 5.51
OrK-5, ao
Ork-6, ao 3.06
Omckas 3HeprocbbiToBasi KOMNaHUs, ao 1.03
Pyclmapo, ao 6.11
CBepanoBaHeprocbbIT, ao 0.19
TrK-14, ao 3.91
TrK-5, ao 3.27
TrK-6, ao 3.30
AeHerkHble cpeacTBa 7.44

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM
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91.00
2.57
0.81
7.12
1.66
5.48
8.25
1.50
2.45
3.36
1.39
4.64
1.66

3.27
1.41
10.54

3.63
0.80
6.48
0.21
2.03
0.80
9.65
0.20
4.34
3.24
3.48
9.00



KOHTaKThbI

| Anpeca NyHKTOB NpoAaX

‘ Bpems pabotbl

KoHTaKTbl

CobcTBeHHbIe oduchl YK BOA

(B 3Tx oh1cax MoXHO coBepluaTts onepauuu ¢ nasmu BCEX doHgos YK BDA)

CaHkT-Netepbypr, yn. BoccraHus, 25

MH.-NT.: 10.00-20.00,
cy6.: 11.00-16.00

(812) 334-9958
579-7114, 272~

2 CaHkr-Netepbypr, yn. Manas KoHtoweHHas, 5 NH-AT.: 10.00-20.00, (812) 334-9887
cv6.: 11.00-16.00
3 CaHkr-MeTtepbypr, yn. CaByLWKMHA, A. 126, MUT. A . i (812) 458-5345
(non. odbuc banka BOA B T/u «ATnaHTUK-CUTU») MH-MT.: 10.00-19.00
4 CaHkr-Netepbypr, B.O., 12 nuHua, 4. 27, uT. A . i (812) 611-0079
(non. odbwc bavka BOA) H-T.: 09.00-19.00
5 CaHkT-lNetepbypr, NeTporpaackas Hab., 4. 34 (3-7 3Tax) NH-NT.: 10.00-19.00 (812) 334-97-89
6 Mocksa, yn. KpacHonponertapckas, 35 NH-AT.: 10.00-20.00, (495) 609-2598
cv6.: 11.00-16.00
7 CaHKT_-ﬂeTepﬁypr, yn. CaByWWKWHA, A.119, KOpN.3, nuTepa A (rmnepmaprer EXe[HEBHO: 10.00-22.00 (812) 611-0063
«OKEN»)
8 Cankt-Metep6ypr, GoraTbipckuii np., 4. 13, autepa A (runepmapket «OKEN») ExxegHEBHO: 10.00-22.00 (812) 611-0063
9 CaHKT:I'IeTep6ypr, BbiGoprckoe wocce, A. 3, Kopn.1, autepa A (runepmapket EXeHEBHO: 10.00-22.00 (812) 611-0063
«OKEN»)
10 CaHkT-Netep6ypr, MocKoBCKwii np., A. 137, nuTepa A (runepmapket «OKEM»)  ExtefHeBHO: 10.00-22.00 (812) 611-0063
11 CaHKT_-ﬂeTepﬁypr, 3aHeBCKMii np., A. 65, kopn. 1, nuT. A (runepmapkert EXeAHEBHO: 10.00-22.00 (812) 611-0063
«OKEN»)
OAO baHk BTb
areHT no npuobpeTeHuio, noralweHuto U obmeHy naes oHAOB "®UHaHCUCT",
"Tutan", "Crouk", "Croux-UHgekc MMBB"
12 Mocksa, yn. MacHuuKas, a.35 MH.-4T.: 10.00-17.00 (495) 783-20-78,
(Oon. oduc N23 «TypreHeBCKMii») nT..  10.00-16.00 783-19-59
13 Mocksa, m. TloGensr, 4.2, Kopn. 2 MH.-4T.: 10.00-17.00 (495) 783-10-70
(Bon. odmc Neg) AT..  10.00-16.00 783-10-84
14 Mocksa, Moropenbckuii nep., a.7, ctp. 2 (don. oduc N2s5) MH.-4T.: 10.00-17.00 (495) 258-74-70
nT.:  10.00-16.00 783-10-93
15 Mocksa, yn. BopoHuoBckas, 4.43, ctp. 1 (Jon. oduc N26) MH.-YT.: 10.00-17.00 (495) 785-5935
nT.:  10.00-16.00 785-5932
16 Mockea, yn. laweka, 4.7 (Qon.oduc N213 “MaskoBckuin™) MH.-YT.: 10.00-17.00 (495) 783-18-71
nT.:  10.00-16.00 106. 4213
17 Mockea, yn. 3emnsHon san, 0.14-16/11, cTp.1 (JononHuTensHblii oduc N216 MH.-YT.: 10.00-17.00 (495) 783-11-24
«3eMNAHOMN Bany) nT.:  10.00-16.00
18 MockBa, JIeHUHCKUit np-T, Aom.11, cTp.1 (JononHuTenbHbI odnc N218 MH.-4T.: 10.00-17.00 (495) 783-10-51
“TarapuHCKUin”) nr.: 10.00-16.00




MockBa, yn. Cagosasn-Cyxapesckas, 4om.8/12, cTp.3 (JononHuUTeNbHbIA OPUC  [H.-yT.: 10.00-17.00 (495) 783-11-81

19 N219 “CyxapeBckuin”) nT.:  10.00-16.00
Mogonbek, yn. K.FoTBanbaa, 4.8 MH.-YT.: 10.00-17.00 (495) 775-54-61
20 (QononHuTensbHbIn oduc N231 «MoA0NAbCKUIN) nT..  10.00-16.00
Benropogckas obnacts, r. benropog, np-t Cnaebl, 35a MH.-YT.: 10.00-17.00 (4722) 58-02-85
21 (®unuansr. Benropoge (LleHTpanbHblit 0uc)) nT.:  10.00-16.00
Benropogckas obnactb, r. Ctapbiit Ockon, m-H. CoNHeuYHblil, 5 MH.-4T.: 10.00-17.00 (4725) 42-47-36
22 (Qon. oduc B r. Ctapbiit Ockon dunuana B r. benropoae) nT.:  10.00-16.00 42-56-01
Benropoackas obnactb, r. [y6kuH, yn. Koponesa, 4.2 (lononHutenbHblit 0UC  nH.-yT.: 10.00-17.00 (47241) 4-70-92
23 g, F'y6kuH dmnnana OAO bank BTB B 1. Benropoae) nT.: 10.00-16.00 4-70-89
24 Camapa, yn. MasKoBcKoro, 14 (®unuan 8 r.Camape) MH.-4TB.:  10.00-17.00 (846) 337-43-12,
NTH.: 10.00-16.00 337-43-13
CaHkr-lNetepbypr, yn. bonblwas Mopckas, 29 MH.-4TB.:  10.00-17.00
25 (UeHTpanbHbiit ocmnc (Punuan B r. CankT-Metepbypre)) NTH.: 10.00-16.00 (812) 314-61-15
CaHkT-lNeTepbypr, KameHHOOCTPOBCKMIA Np., 4. 10 MH.-4TB.:  10.00-17.00
26 (Qon. ocmc Ne1 hunmana B r. CaHkT-MeTepbypr) NTH.: 10.00-16.00 (812) 332-09-68
5 CaHkrt-MNeTtepbypr, yn. EceHuHa a. 5 MH.-4TB.:  10.00-17.00 (812) 329-07-
7 (Qon. oduc N26 dhunmana B r. CaHkr-lNetepbypr) NTH.: 10.00-16.00 329-0773
,8 CaHkr-MeTtepbypr, B.O. 8-nuHus a.19 MH.-4TB.:  10.00-17.00 (812) 325-78-40,
(Oon. oduc N28 dunuana B r. CaHkT-MNeTepbypr) NTH.: 10.00-16.00 325-58-35
MH.-4TB.:  10.00-17.00 o,
29 CmoneHck, np. FarapuHa, 4. sA, (Punuan s r. CmoneHcke) TTH.: 10.00-16.00 (481) 2-499-631
o Xabaposck, yn. MockoBcKas, 7 MH.-4TB.:  10.00-17.00 (4212) 70-39-60,
3 (®unnan OAO bank BTE B r. XabapoBscke) NTH.: 10.00-16.00 32-86-34
JleHuHrpaackas o6n., Boi6opr, yn. KpenocrHas, 16 IHA-UTB:  10.00-17.00 (81378) 259-
31 (OnepaumoHHbiit ocuc B r.Boibopre dunuana OAO baHk BTB B r.CaHKT- T : % 376) 259-35,
NTH.: 10.00-16.00 217-09
Netepbypre)
KpacHogapckuii kpaii, r.KpacHoaap, yron yn. KpacHoapmenckas/ .
32 yn.KysHeunasn 4.116/2 MH.-4TB.:  10.00-17.00 (861) 279-56-71,
NTH.: 10.00-16.00 279-57-64

(dununan OAO BaHk BTb B r.KpacHogape)

OAO baHk BTb CeBepo-3anap (paHee OAO MCB)

areHT no npuo6GpeTeHuio, NoraweHuio u obmeHy naes GoHAOB
"®uHaHcuct", "Tutan", "Crouk"

(812) 271-68-45

33 CaHkr-MeTtepbypr, HeBckuii Np., 140 MH.-NTH.:  10.00—18.30 (812) 271-15-73

(4872) 36-48-48

34 Tyna, yn. Pesontouum, a.5. (bmunuan Tynbckui) NH.-NTH.:  09.00-16.00 (4872) 36-18-90

MH.-4TB.:  09.00-17.30

nepepbiB  13.00-14.00 (81378) 2-60-63

35 Bbibopr, np. JleHuHa, a.10 (¢punuan B r. Beibopr)

MH.-NTH.:  09.00-17.00

36 Bonoraa, np. No6easbl, .39 (punuan Bonoroackui) nepepbiB:  13.00-14.00

m
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(8172) 79-50-70




(8312) 75-75-60,
75-75-61
77-79-03

MH.-NTH.:  09.00-16.00

37 HwxHuii Horopog, yn. KepyeHckas, a.12 (dpunuan Huweropoackuin) NepepbIB:  13.00-14.00

NH.-NTH.:  09.30-16.00

38 Hosocubupck, yn. Cosetckas, a. 776 (cbunman HoBocubupckui) NepepbiB:  13.00-14.00

(3832) 21-74-19

. MH.-4TB.:  09.30-17.00 o
39 BapHayn, yn. NpoduntepHa, 38a (punnan bapHaynbckuin) NTH.: 09.30-16.00 (3852) 35-92-24
NH.-NTH.:  09.00-16.00

40 KemepoBo, yn. Kuposa, 13 (dpununan Kemeposckuii) (3842) 36-64-80

nepepbiB: 13.00-14.00

(8332) 36-50-80

41 Kupos, yn. Monpa, 113-a (cbunuman 8 r. Kupos) MH.-NTH.:  09.00-18.30 (8332) 36-50-82

MH.-NTH.:  09.30-18.00 (8112) 74-02-88

2 7 o O 7
42 TcKoB, MIHTepHAUMOHANbHbIA Nep., 4. 2 (hunanan NckoBCKUM) MepepLIE:  13.00-14.00

MH.-NTH.:  09.30-15.30 (8112) 74-19-01

43 TcKoB, yn. KommyHanbHas, a. 41 (40 dwunuana MNcKoBCKMiA) nepepbiB:  13.00-14.00

_ MH.-NTH.:  09.30-17.00 (3512) 264-00-33
44 YensbuHck, yn. Kuposa, a.130 (bpunuan YensbuHckumn) NEpephiB:  13.00-14.00 (3512) 264-00-39
ApxaHrenbcK, yn. llomopckas, a.2/68
45 (Smnman ApxayHreanKVFﬁ) A2/ MH.-NTH.:  09.30-16.00 (8182) 20-41-17
Pecny6nvka Kapenus, r. leTpo3aBoack, yn.Kyibbiwesa, 4.4 (Punanan MH.-ATH.:  09.30-17.00 (8142) 76-53-05
6
4 «[eTpo3aBoAcKUii»), VIP-oduc 6aHka nepepbiB:  13.00-14.00
r. YNbaHOBCK, yn. XenesHoii iususum, a. 6 MH.-ATH.:  09.30-17.00 (8822) 41-74-27,
a7 (bmnnan "YnbsHoBcKMiA") nepepbiB:  13.00-14.00 41-12-16
g - Yepenoseu, yn. Cranesapos, 4. 30 MH.-NTH.:  09.00-16.00 (8202) 53-41-66
4 (dbunman "Yepenoseukmii") nepepbiB:  13.00-14.00 (8202) 53-60-00
OAO BantuHBecTO6aHK
areHT no npuobpeTeHuio, noraweHuto u obmeHy naes hoHA0B "PUHaHCUCT",
"Turtan", "Crounk", "Crouk-UHgekc MMBB"
MH.-4TB.:  09.30-17.00
49 CaHkt-MeTepbypr, yn. IuBeHckas, 4.1, nutepa A (LleHTpanbHbii oduc) NTH.: 09.30-16.00 (812) 326-1326
nenenkiB: 12.00-14.00
o Cankr-lNetepbypr, nn. Mponetapckoit AuKTatypsl, 4. 6 MH.-AT.: 09.30-20.00 (812) 324-47-63
> (A0 «CMONbHUHCKUI») c6.-BC.: 11.00-19.00 (812) 324-60-54
Cankt-Metep6ypr, Hescknii np. a. 105 MH.-AT.: 09.30-20.00
51 o ¢6.-BC.: 11.00-19.00 (812) 324-15-62
(80 «HeBcKuii 105»)
CankT-Netepbypr, Bonbwoit np. N.C., 4. 33, nutep A fH.-AT.:  09.30-20.00
22 (80 «Bonbuwon npocnekt MN.C. 33») €6.-8C.: 11.00-19.00 (812) 324-78-36
CaHkt-lMetepbypr, HeBckuit np., A. 44, nutep A, nomelyeHue 35-H (10 MH.-NT.: 09.30-20.00
53 Tepbyp p., & 44 p w 35-H (@4 - 93 : (812) 324-23-96
«HeBCKWii 44») c6.-BC.: 11.00-19.00
CaHkT-Metepbypr, MoCKOBCKMIA N 121 -T2 10.00-20.00
54 poypr, P & c6.-BC.: 11.00-19.00 (812) 388-02-39

(4O «MocKoBCKMi1 121»)
nepepbis: 13.00-13.45

m
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MH.-NT.: 09.30-20.00
Cankr-Netepbypr, yn. Edumosa, 4. 3

55 c6.-BC.: 11.00-19.00 (812) 740-46-06
(010 «Cennas») nepepbiB: 13.00-14.00
. Ceren . MH.-NT.:  09.30-20.00

56 agKT_I: eTep6ypr, yn. Topxosckas, 4. 1, Kopn. 2 6.-8C.:  11.00-19.00 (812) 320-03-50
(00 «TopxKOBCKNiA») nepepbi: 13.00-14.00
CaHkr-MeTepbypr, yn. MsaHosckas, 4. 8/77, nutep A, nomewetue 7H (10 fIH.-T.: 09-30-20.00

57 isanosckan 8y) 6.-BC.:  11.00-19.00 (812) 326-50-93
. ferens 50 A MH.-NT.:  09.30-20.00

58 aHkT-lletepoypr, %ﬂVlHVlﬂ > B 44, nuTepa c6.-BC.: 11.00-19.00 (812) 326-54-04
(00 «Bacunbesckmit») nepepbiB: 13.00-14.00
. Cerentuor £ ' A o MH.-NT.:  09.30-20.00

59 aHkT-MeTepbypr, bBynbBap HoBaTopos, 4. 77, nutepa A, nom. 4H (4 c6.-BC.: 11.00-19.00 (812) 326-93-59
«HoBaTopos 77») nepepbiB: 13.00-14.00
. Ceren e A MH.-NT.:  09.30-20.00

60 agKTc' eTP:P ypr, yn. Lukenpoca, A. 11, imtepa c6.-BC.: 11.00-19.00 (812) 326-61-09
(00 «Cukeiipoca 11») nepepbi: 13.00-14.00
. Heren A o8 ' A MH.-NT.:  09.30-20.00

6 agKTr-I etep y;r, nn. Nlenuna, a. 8/8, nom. 14H, nutepa 6.-BC.:  11.00-19.00 (812) 326-63-79
(0 «Mnowaak NeHnna 8») nepepbis: 13.00-14.00
. ferent , A " MH.-NT.:.  09.30-20.00

62 acr)mT- etepGypr, yi. YTOUKMHE, 4. 2, K.1, UT. A, NOM. 15 €6.-BC.:  11.00-19.00 (812) 320-88-53
(A0 «YToukuHa 2») nepepbiB: 13.00-14.00
. feren a ; A " MH.-NT.:.  09.30-20.00

63 a(;mTr- etepGypr, yn. fipocnasa laweka, 4. 5, MuT. A,noMm. 13 6.-BC.:  11.00-19.00 (812) 326-48-87
(80 «laweka 5») nepepbis: 13.00-14.00
. ferentyan W ) A " MH.-NT.:.  09.30-20.00

6, CanKrTerepbypr, Uckposckui np., 4. 22, nuT. A. iom. 30- 6.-BC.:  11.00-19.00 (812) 326-92-06
nepepbiB: 13.00-14.00

65 Mocksa, yn. Capoo-Cnacckas, 4. 17/2, €Tp.1 MHL-MT. 09.30-18.00 (495) 207-70-03

(dounman B r. Mockea)

OAO Kon-Tpact

areHT no npuobpeTeHuio, noraiweHunto u obmery naes dongos "®uHaHcuct", "Turan", "Crouk", "Cronk-Ungekc MMBB"

66 Mocksa, yn. Yacosas, 4. 5A MH.-NTH.:  10.00-19.00 (495) 775-88-75

(3522) 411-678,

67 KypraHckas o6n., r. Kyprat, yn. KpacuHa, a.56/1 NH.-NTH.:  09.00-18.00 411-676, 411114

68 YenabuHck, np. JleHnHa 21-8 (BusHec-gom <CnmpuaoHosy), opuc 713 FH.-TTH.: 09.00-18.00 (351) 267-29-95

(3812) 33-15-93,

69 OmcK, yn. KpacHblii MyTb, A. 101, odunc 340 MH.-NTH.:  10.00-19.00
9 yn. Kp yTb, A buc 34 9 331594
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OAO «®C «KBagpat» (paHee OAO ®oHa Bepnek)

areHT no npuobpereHuio, noraweHunio 1 obmery naes oHaos "duHancuct", "Tutan", "Crouk", "Cromk-Ungexc MMBB"

nH-nTH.:  09.30-18.00 (3472) 51-52-19,

70 Pecnybauka bawkopTocTaH, . Yba, ya. Maxurta Fadypu, A. 27/2. nepepbis:  12.30-13.30 51-52.03

MH.-NTH.: 09.30-18.00 (3472) 92-52-75,

71 Pecnybanka bawkoproctaH, r. Yoa, yA. K. Mapkca, a. 37, kopn. 4, 1 3T, nepepbis:  12.30-13.30 92.52.73

000 «UNHBecTULMOHHAn komnanua «CM.apT» (paHee 000 «Kanutan-®uHaHC»)

areHT no npuobpereHuio, noraweHunio u obmery naes oHaos "duHancuct", "TutaH", "Crouk", "Cromk-Ungexc MMBB"

MH.-NTH.: 10.00-20.00

72 HwxHui HoBropoa, ya. MuHuHa, a. 3a. 6. 10.00-18.00 (831) 419-35-33
MH.-NTH.: 10.00-20.00
73 MypmaHck, yAa. lWmuara, a. 31,1 6. 10.00-18.00 (8152) 47-39-17

MH.-NTH.: 10.00-20.00

74 KpacHoapckun Kpau, r. KpacHospck, ya. AeHuHa, A. 21 6. 10.00-18.00 (3912) 27-72-13

MH.-NTH.: 10.00-19.00

75 KpacHoapckui Kpau, r. KpacHosipck, np. Mupa, a. 60 6. 10.00-18.00 (3912) 27-15-54
KpacHosipckuit kpaM, r. KpacHospck, yA. 78 AobpoBonbueckom bpuraabl, NH.-c6.: 09.00-19.00 gy
76 A. 14, kopn. A nepepbie: 13.15-13.45 (3912) 77-52-70

nH.-c6.:  09.00-19.00

77 KpacHosipckui kpau, r. KpacHosipck, np. Mupa, aA. 152/2 nepepbis: 13.00-14.00

(3912) 21-66-80

NH.-NTH.: 10.00-20.00
78 KpacHospckuit kpa, r. KpacHosipck, np. CBo6oaHbIi, A. 57 c6.: 10.00-20.30 (3912) 98-43-30
nepepbie:  13.00-14.00

m
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