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YTpeHHMH 0630p pPbIHKOB

ECDA byaHu MunnuoHos

NHpekc 3akp. U3mM., %
Akuun
| Aspm |
NIKKEI 225 8 392,65 -3,48
KOSPI COMPOSITE 1 062,66 -5,45
TSEC WEIGHTED 4 437,83 -3,85
HANG SENG 13 015,28 -6,63

DOW JONES IND. 8 282,66 -4,73
S&P 500 852,30 -5,19
NASDAQ COMPOSITE 1499,2 -5,17
FTSE 100 4 182,02 -1,52
CAC 40 3 233,96 -3,07
DAX 4 620,80 -2,96

Poccusa n BRIC

13 Hos6ps 2008 r.

Jinpepbl pocTta U NnaaeHus npeabiaywero AHA, 12 Hoa6psa
MMBB, nukBuaHbIe akummn, %

PocTt MapeHune

PTC, knaccmueckuii u 6mprkeBov pbiHku, %

PocTt MapexHune

JNInaepbl no 06bemy Topros: MMBB, MnH. gonin. (11 Hoa6ps)

IBOVESPA SAO PAULO 34 373,99 -7,75
480 | 443,29
SSE COMPOSITE 1 914,287 2,97
BSE SENSEX 9 536,33 -3,08 360
MMBB (11 Hos16ps) 647,80 0,00
o 240
O6beM, POHAOBbLIN pbI- 1 895.93
HOK, MJIH. AOJJ1. ! 81,62 79,92
120 1 ! 57,30 45,31
PTC 6 34, 94 - 1 2, 5 3 ’ 24,88 21,30 10,76 7,46
O6bem, MNH. gonn. 3,613 0 -
MSCI Russia 425,54 -8,36 03070 gepb™™ o™ KO ot T 20 e (o™ pmar:;:\ocaon°‘°
MSCI Emerg. Markets 533,49 -3,98
Bantota FnaBHble HOBOCTU cerogHsa *:

EUR/USD 1,2607 -0,97 e 16.30 MCK - Toprosbiii 6anaHc CLUA 3a ceHTa6pb
EUR/RUR 34,6319 -0,50 e 16.30 MCK - konuyecTtBo obpalleHui 3a nocobusmm no 6espabotmue
USD/RUR 27,4704 0,48 B CLUA (nepBuyHas 6e3pabotuua) 3a Hegento Ao 8 Hosi6ps

Cbipbe, MeTanbl, 4O,
Brent, Dec 08 52,37 -6,00 * Bce HOBOCTHU MpeACTaB/ieHbl B KaneHaape cobbiTuii
Light, Dec 08 56,16 -5,34
3onoto 722,50 -1,30 MporHos Ha cerogHN:
Cepebpo 9,810 -4,06
Mes 3 587.00 0.53 Ha CNOXMBLUEMCS HEFAaTUBHOM BHelWHeM doHe (NPoAOIHKEHNE CHUXKEHUS

A . ! ! CbIpbEBbIX PbIHKOB, 06YC/IOB/IEHHOE YBEPEHHOCTbIO MHBECTOPOB B 3a-
AnioMuHMiA 1873,25  -1,20 MefleHUM TeMMOB 3KOHOMWUYECKOro poCTa B Pa3BUThIX 3KOHOMUKAaX W
Hukens 10 369,00 -1,84 npexae Bcero CLUA; oTkas Bnacteit CLUA oT mnaHa Mo BbiKymy npo-
LIvHK 1137,50 4,41 61eMHbIX akTMBOB 6e3 06bABMEHUS anbTepHATMBHbLIX MyTel BbiXxoga M3
JinkBngHoOCTb U pblHOK MBK Kpu3uca) Mbl OXWAAEM MNPOAOIIKEHUS CUIIbHOIO CHUXXEHUSI OTeYeCTBEH-
Mnpa. % HOro pblHKa. Ha Haw B3rnaa, Topru BpsiA NpoanaTcs Aosiblie 4yaca, no-

Utorm 12 Hoa6ps:
880 - 10,83% 14,00

(a6c. nameH. +5,29%)
589,4 . py6.
780 T MAPA: PYD. o — ] r 11,25

(npupoct +6,91%)
680 II l\v 1 -4+ 8,50
580 m 5,75
1A
11.09.2008 10.10.2008 11.11.2008

N ocTaTKM CPeACTB Ha KOpp cyeTax Kpea. opr-uii B LB

@ crtaBka MIACR, 1 neHb

CKOJIbKY, Ha Haw B3rnsa, TeXHuyeckuin nHaekc Kk 11.05 (nepsas nHes-
Has TOYKa pacyeTa TexHuM4Yeckoro mHaekca MMBB) mokaxeT CHuxeHue
6onee 4yeM Ha 10 %. BmecTe c TeM Henb3s UCKOYaTb Bbixod B3ba Ha
PbIHOK C LieNIbio NoAAEePXXaHUS KOTUPOBOK rOCYyAapCTBEHHbIX KOMMNaHUM

®aKTOpbl BHELWWHUX PbIHKOB

TeKyllee CHMmKeHne HedTu u dbloUYepcoB Ha aMepuKaHCKne MHAeKChbl (-
1,5-2 % un -0,5-1 % CcOOTBETCTBEHHO), CHMXXEHME LIeH Ha MeTanfbl, OT-
puuaTenbHOe 3aKpbITUE aMEPUKAHCKUX M €BPOMNenCcKUX naowanok, Hera-
TUBHAs AMHAMWKa TOProB asuaTCKUX PbIHKOB, OTpuUATeNlbHble WUTOrM
Topros no poccuncknm ADR/GDR
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UTorm npeabiaywero aHsA, 12 Hosa6psa

3apy6exxHbie POHAOBbIE PbIHKM

AMepuKaHCKNI HOHAOBLINM PbIHOK HEraTMBHO OTpearupoBasn Ha pelle-
Hue MuHdurHa CLLUA o6 oTkase OT niaHa Bbikyna npobneMHbIX nnortey-
HbiX akTmBoB: DJIA ynan Ha 4,73 %, S&P500 - Ha 5,19 %, NASDAQ -

NASDAQ COMP S&P500
2440 1340 Ha 5,17 %. HanomHuM, uto KoHrpeccom CLUA yxe onobpeHo Bbiaene-
‘ HMe MEepBOro TpaHWwa B paMKax MpoOrpaMMbl MO CMaceHU0 3KOHOMUKU
Wtorn 12 Hos6ps: Ha cymmy 350 mnpa. gonn., M3 KoTopbix akTnyeckn BbigeneHo 290

2200 SANY . S&P500 - 852,30 (-5,19%) p1s

NASDAQ COMP - 1 499,21 mnpAa. aonn. Ogobpenne ocraswenca yactu (350 ns 700 mnpa. gonn.)

_\ Ha uenu Bbikyna (WHAHCOBbIX aKTMBOB, CKOpee BCero, no crfioBaM
1960 | 1090 . MoncoHa, 6yaeT oTkIOHEHO. Cellyac pacCMaTpUBAETCS BO3MOXHOCTb
MCMONIb30BaHUa BTOPOro TpaHWwa nporpammbl Ha uenu ocnabneHus
OABJIEHUS HA PbIHOK NOTpPebuUTenbCcKoro KpeamtoBaHus. He cnocobct-
1720 frooemeeremsensne s B 7. i N NN 965
BOBasin pocTy Ha doHAOBOM pbiHke CLUA n npoaonxatowme noctynatb
HeraTMBHble KoprnopaTuBHbie NporHo3bl (0T Best Buy, Intel).
1480 * * * 840 EBponelickne doHAOBbIE MHAEKCHI CMOT/IN yAEpPXaTbCsl OT CTOJb Cylle-
15:09.2008  03.10.2008  23.10.2008  12.11.2008 CTBEHHOrO MafeHWsi, Kak aMepuKaHCKWii pbliHOK. DAX npocen Ha
2,96 %, FTSE100 - Ha 1,52 %. HekoTopyto noaaepxky 6putaHCKOMY
MHAEKCY OKasano 3asasfieHne baHka AHMINMM O rOTOBHOCTM O4YepeaHOoro
i1 - 0,
CACA0 | 002008 03.10.2008 23.10.2008 12 FTSE320 CHMXXEHMS MPOLEHTHOW CTaBku (Tekylwlee 3HayeHue -3 %) B uensax
4650 — fVrorn 12 nonepm - 5700 HeJonyLWeHNsa CyLEeCTBEHHOro 3ameasnieHnsa Temnos pocta BBI cTpa-
FTSE 100 - 4 182,02 (-1,52%) Hbl.
CAC 40 - 3 233,96 (-3,07%)
HedTb npogomkaeT cTpeMuTenbHO AeweBeTb. Buepa HedTSAHbIE KOTU-
4250 TN AN N r 5200
poBkn WTI onycTunucb BHM3 ewe Ha 3 AonNA. 4O OTMeTku B 56 pgonn.
3a 6appenb. BeposiTHOCTb npoBeAeHWS BHeOo4YepeaHOro 3acefaHus
3850 -~ 4700 cTpaH-uneHos OlEK pacrTerT.
A3unaTckue pbliHKM TOPrylTCsS C yTpa B MMHYycCe Ha HeraTtuee u3 CLLUA. B
5 450 W/ 4A | 4200  3€/1EHOI 30HE HaxoAWTCs TOMbKO KWTalckuii nHaekc SSE COMPOSITE
(nopsgka +3 %). Mo-BMAMMOMY, MOABEM, CBSA3aHHbIM C MNPUHATUEM
MHOrOMWANIMAPAHOrO MiaHa MOAAEPXKU KUTAWCKOW 3KOHOMWKW, Mpo-
3050 * * * 3700 AorkaeTcs.
15.09.2008 03.10.2008 23.10.2008 12.11.2008
®bloyepchbl Ha HedTb N nHaekcol CLUA cerogHs ¢ yTpa AEMOHCTPUPYIOT
oTpuuaTenbHYy0 AWHAMUKY, CHWXascb B cpegHeM Ha 1,5-2 % u 0,5-
1 % cooTBETCTBEHHO.
NIKKEI 225 14 00.2008 02.10.2008 23.10.2008 13.3555YP Ha Haw B3rnaa, amMepukaHCKuMe MHBECTOPbl BUepa He B MOSIHOW Mepe
13700 13 Hosa6ps (09.00 MCK): 3000 OTbIrpasin HeraTMBHble HOBOCTM 06 oTkase [paButensctBa CLUA oT
SSE COMP - 1 914,076 (+2,96%) BblKyna MpOB6/IEMHbIX MMOTEYHbLIX aKTUBOB: CErofHs nageHue (oHgo-
NIKKEI 225 - 8 394,89 (-3,46%)
11950 | ™ 650 BOrO pblHKa, CKOpee, NpoAo/IXUTCA
10 200 7 r 2300
8450 - 1950
6700 t t t 1600
08.09.2008 06.10.2008 24.10.2008 13.11.2008
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KaneHpapb co6bITHii Ha cerogHs:

Makpo3KOHOMUKa

EBpo3oHa: BBI, npeaBaputennbHoe
3HayeHue — N'epmaHus

CLUA: ToproBbiii 6anaHc

CLUA: konuuecTtBO nepBUYHbIX O6pa-
WeHu 3a nocobusamm no 6espaboruye
(nepBuuHasn 6e3pa6boTuua)

CLUA: xonnuyecTBo nocneayrouwmx o6-
paweHui 3a nocobusammu no 6espabo-
TMue (anawasnca 6espaboruua)

10.00 MCK - BBIl NepmaHun 3a 3 KBapTan, npeasBapuTesibHOe 3HaveHue,
KBapTan K KBapTany u rog K rogy. NMporHo3 - cHuMxeHue Ha 0,2 % K utoram
2 kBapTana um npupocT Ha 1 % K 3 KBapTany npeabiaywero roga. 3HayeHue
3a npeablaywmin nepmog (2 kBaptan) — cHmxeHue Ha 0,5 % k 1 kBapTany u
pocT Ha 1,7 % K 2 kBapTany npeablayLero roga

16.30 MCK - Toprosbit 6anaHc CLUA 3a ceHTa6pb. MNporHo3 — oTpuuarenb-
HOe canbfo Ha ypoBHe 57,0 mnpa. Aonn. 3HayeHue 3a npeabiaywmii Mecsau
(aBrycTt) - oTpuuaTenbHoOe canbao Ha ypoBHe 59,1 mnpa. nonn.

16.30 MCK - konu4yectBo obpalieHuii 3a nocobusamm no 6espaboTtuue B
CLWA (nepBu4yHas 6espaboTtuua) 3a Hegeno Ao 8 HOA6psA. 3HayeHue 3a npe-
ablaywyto Hegento (Ao 1 Hosi6ps) — 481 ThbiC. 3a8BOK

16.30 MCK - konu4yectBo nocneayowmx obpaweHuin 3a nocobusamm no 6es-
paboTtuue B CLUA (answascsa 6espabotuua) 3a Hegento Ao 1 Hos6ps. 3Haue-
HVe 3a npeablaywyto Hegento (Ao 25 okTabpsa) — 3 843 TbIiC. 3a89BOK

KopnopaTtuBHblie HOBOCTH

MTC: packpbiTue hMHaAHCOBbIX pe3yJib-
TatoB 3a 3 kBaptan 2008r. no US
GAAP

CerogHas OAO «MTC» nybnukyeT (pUHAHCOBYK OTYETHOCTb 3a 3 KBapTan
2008 r., noarotoBneHHyto B cooTBeTcTBUMN C US GAAP
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Utoru Topros poccuiickumu ADR/GDR, 12 Hosa6ps:

Kon-Bo Uena 1
O6bemM, . aKuum
U3mMm., %, WN3M.,%, WN3M.,%, WU3M.,%, axKuuu
Bupa Tun 3akp. Makc. Mum. MIIH. AeHb Hau.HeA. Hau.Mmec. Hau.roa. B ADR, ncxonn
aonn. wr M3 LIeHbI
i DR, py6.
[asnpom LSE ADR 14,23 16,40 14,02 451,54 -15,80 -27,25 -28,38 -74,90 4 97,26
PocHedTb LSE GDR 2,50 3,28 2,39 75,67 -24,70 -38,42 -45,39 -74,23 1 68,35
CypryTHed- LSE ADR 4,30 6,35 4,11 24,62 -17,94 -28,33  -33,33  -64,93 10 11,76

Teras ao
MeTtannyprusa

TMK Hopune- qe  AprR 6,65 847 6,15 59,60 -21,76  -34,80  -33,57 -7544 0,1  1818,10
CKkui Hukenb

Cesepcrarnb LSE GDR 2,65 3,00 2,50 1,47 -0,08 -16,14 -23,19 -88,58 1 72,45
Meuen NYSE ADR 4,96 5,79 4,88 4,61 -15,21 -29,04 -45,91 -84,68 1 135,61

CbepbaHk FWB GDR 136,00 160,00 130,00 1,31 -11,11 -11,17 -4,36 -63,34 100 37,18
MTC NYSE GDR 26,45 29,00 25,67 35,94 -8,38 -37,60 -32,44 -74,02 5 144,63
BbIMNenkom NYSE ADR 9,82 10,42 8,12 31,66 -7,10 -38,36 -32,28 -76,39 0,05 5369,56
zg:z's”““"' NYSE ADR 23,75 31,25 21,80 3,95 -27,37 -37,17  -4595  -81,88 1 649,32
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KOHTaKTbI

3A0 «BbanTtuiickoe ®nHaHcoBoe AreHTCTBO»
197198, CaHkT-lMeTepbypr, Bonbwoii np. MC, 48-A,
Ten.: + 7 (812) 329-81-81, dakc: + 7 (812) 329-81-80

info@bfa.ru
www.bfa.ru

AHanuTunyeckui oraen

A3yraesB PomaH
BeAYyLWMA aHaNnnTuK

MnewakoB Neoprum
BeAYyLWMA aHaNnnTnK

Mukprokosa Mapus
aHaNuUTUK

OTaen guauHra

Mop>xakoB Bagum

BeAyLMA CreunanncT no AnNepckon AesTelbHOCTH

MawkoB Anekcen
ynpasnsoowmni noptdenem

YnpaBneHue no pa6ote c KJIMeHTaMu

client@bfa.ru

KoHcTtaHTMHOBa Bukropusa
HayanbHUK yrnpasfieHuns

KykywkuHa EkatepuHa
HayaNbHUK KJIMEHTCKOro oTAaena

LlleknHa EneHa
cneumannct KAMeHTCKOro otaena

BsiwlecnasoBa BepoHuka
crneunanucT KJIMeHTCKOro otaena

EdaHoBa AnekcaHppa
CneunanunucT KJIMeHTCKOro otaena

r.dzugaev@bfa.ru

g.pleshakov@bfa.ru

m.mikryukova@bfa.ru

v.morzhakov@bfa.ru

a.pashkov@bfa.ru

+7 (812) 329-81-91
v.konstantinova@bfa.ru
+7 (812) 329-81-96
e.kukushkina@bfa.ru

+7 (812) 329-81-71
e.schekina@bfa.ru

+7 (812) 329-81-71
v.vyascheslavova@bfa.ru
+7 (812) 329-81-73
a.efanova@bfa.ru

OTaen 6pokepckux onepauun
+7 (812) 329-81-95

LWeByos NaBen p.shevtsov@bfa.ru
HauyaNnbHUK oTAEeNa

TypaeB AMuUTpuit d.turaev@bfa.ru
3aMecTuTeNb HavyallbHUKa oTaena

Muwapes AHapen a.misharev@bfa.ru
cneumnanucT oTaena 6pokepckux onepaumm

Hactoswmin 0630p noarotoBneH aHanutuyeckmMm otaenom 3A0 «bantuiickoe ®MHAHCOBOE AreHTCTBO» M HOCUT WCKITHOYM-
TenbHO MHMDOPMALMOHHbBIN XapakTep. JaHHas MH@OPMaLNsa He MOXeT paccMaTpuBaTbCs Kak 0653aTenbCTBO KOMMNAHMKU MO
3aKJ/IIOYEHUIO CAETOK C UHBECTUUMOHHBIMU MHCTPYMEHTaMu, ynoMmMHaeMbiMm B nybnukaumun. MHdopmauuns, cogepxaiascs B
0630pe, nonyyeHa M3 UCTOYHWKOB, NPM3HaBaeMbIX HaMW AOCTOBEpPHbIMK, ogHako 3A0 «Bbantuinckoe ®MHaHCOBOE AreHTCT-
BO» He HeCeT OTBETCTBEHHOCTM 3a TOYHOCTb MpeAcCTaB/ieHHbIX AaHHbIX. 3A0 «bantuiickoe ®uHaHCOBOe AreHTCTBO», ee
KJIMEHTbl U COTPYAHUKW MOTYT UMETb MO3ULUIO UK Kakon-nnbo nHtepec B nobbix caenkax M MHBECTULMSAX MPSIMO UK KOC-
BEHHO YMOMWHAEeMbIX B HacTosiwen nybnukaumn. 3A0 «Bbantuiickoe ®uHaHcoBoe AreHTCTBO» M ee COTPYAHMKW He HecyT
OTBETCTBEHHOCTM 3a MPSAMOM U/IN KOCBEHHbIN ywep6, HaCTynuBLUMI B pe3ynbTaTe MCNONb30BaHUS HacToswen nybnmkaumm
WNn ee coaepXaHus.

3akpbiToe akumoHepHoe obuwecTBo «banTuinckoe ®nMHaHCOBOE AreHTCTBO»
AHanutuyeckunin otaoen
Ten. (812) 329-81-81
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