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YTpeHHMH 0630p pPbIHKOB

WA byaHu munnmoHoBs

NHpekc 3akp. N3mMm., %0
Axkuunn
| Aspm |
NIKKEI 225 8 213,22 -1,33
KOSPI COMPOSITE 1 029,78 4,72
TSEC WEIGHTED 4 271,80 0,12
HANG SENG 13 318,34 3,41

DOW JONES IND. 8 479,47 0,43
S&P 500 857,39 0,66
NASDAQ COMPOSITE 1 464,70 -0,50
FTSE 100 4 171,25 0,44
CAC 40 3 209,56 1,18
DAX 4 560,42 0,13

Poccusa n BRIC

26 HosA6psa 2008 .

Jinaepbl pocTa M NnageHus npeabiaywiero AHA, 25 HOA6psA

MMBB, nukBuaHbIE akuumn, %

PocT MNapeHune
HJIMK ao 15,75 TpaHcHd an -11,61
Montoc3onoT 11,99 CbepbaHk-n -6,91
CeBCr-ao 10,16 JIYKOWN -6,80
®CK E3C ao 3,60 MMK -5,92
PocHedTb 3,58 CbepbaHk -4,65

PTC, knaccmueckum u 6MprkeBon pbiHKK, %6

PocT MNapeHune
Pyclvapo, ao (HYDR) 22,32 AK TpaHcHedTb, an (TRNFP) -6,14

TaTtHedTb, ao (TATN)
CypryTHedrTeras, ao (SNGS)
lasnpom, ao (GAZP)

HK PocHedTb, ao (ROSN)

19,71
16,67
16,15
13,24

JNinpepbl no o6bemy Topros: MMBB, MmaH. gonn.

IBOVESPA SAO PAULO 34 812,86 1,83
820 1776,98
SSE COMPOSITE 1 900,600 0,63
BSE SENSEX 8 759,94 0,74 615 {
MMBB 595,15 -1,61
o 410 +
ok, 1 pomn T 4138.40
. MH. AONN. 205 | 12013 111,70 g7.41
PTC 692,51 10,82 ’ 4061 32,95 27,70 2251 910
O6bem, MNH. gonn. 29,221 0+
MSCI Russia 437,46 7.2 PO e ot kO e om®™ g8 %0 gane ,pmdv:;‘,‘“ocw"““
MSCI Emerg. Markets 500,38 3,06
Bantota FnaBHble HOBOCTU CEroAHA™:
EUR/USD 1,2866 1,93 e 16.30 MCK — 3akasbl Ha ToBapbl AMTENbHOro nonb3oBaHms B CLUA
EUR/RUR 35,2416 0,94 3a OKTS6pb
USD/RUR 27,3913 -0,98 e 16.30 MCK — nuyHble pacxoabl B CLLUA 3a okTa6pb
Chipbe, MeTannbl, gonn. e 18.35 MCK — 3anacbl HedTn B CLLUA 1 nx namMeHeHune 3a Heaento A0
21 Hos6ps
Brent, Dec 08 50,35 -6,64
* BCe HOBOCTM ripeAcTas/ieHbl B KaneHgape cobbitnii, paclumpeHHas Bepcus
Light, Dec 08 50,77 -6,84  _ na calite BOA B pazaene «AHanMTMKa / SKOHOMUYECKMI KaneHAapb»
3onoTo 818,50 -0,11 MporHos Ha cerogHNA:
Cepebpo 10,270 -0,82 .
CerogHs Mbl OXMAAEM pasHOHarpaBfeHHOW AWMHAMWKWU OTEYECTBEHHOrO
Meab 3 676,00 -1,53
. pblHKa: BblpaXkeHHble (akTopbl pocTa OTCYTCTBYHT. [JMHaMMKy Mo Xoay
AnioMUHMA 1771,25 052 ceccumn B Hemanol creneHun 6yaeT onpeaensiTb craTucTMyeckast MHGOp-
Hukens 10 405,00  -1,65  Maums u3-3a oKeaHa, Ha KOTOPYI CErofHsWHWUI [JeHb BecbMa 6oraT
LUnHk 1 238,00 2,40 (3HauyuMblie AaHHble B OCHOBHOM MPUXOAATCA Ha BTOPYH MOSIOBUHY TOp-
JinkBnaHOCTb U pbiIHOK MBK roBOl ceccumn)
Mnpa. py6. %
880 Wtorn 25 Hos6ps: [ T [ 22,00
9,51% (abc. uameH. +0,05%)
678,7 . 6.
AR SRR | N [ 7.2
nonoxuTenbHas AuMHaMuka HedTsHbIX dbloyepcoB (nopsaka +1 %),
Saa I 11 P || I Sy | 1280 CHWXeHMe Mo (bloyepcaM Ha aMepuKaHCKUE WHAEKChI (Ha YypOBHE -
|I " n VAl \ Y. e 1 %), cnabo BbipaxeHHOe MonoxuTensHoe 3akpbiTne CLA, npeobnasa-
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Wtorm npeabiayulero aHA, 25 HOA6pa

Poccuiicknin poHAOBbBINA PbIHOK

Mo wToram npoweawero AHA POCCUUACKUIMA PbIHOK akKuui 3akpblics
pa3HoHanpasneHo. MHgekc PTC Bbipoc Ha 10,8 %, 3aKpbiBWMKCL Ha
oTMeTke 692,51 nyHKTa, a uHAekCc MMBB nokasan CHMXeHue Ha
1,61 %, OCTaHOBMBLINCL Ha oTMeTke 595,15 nyHKTa. PasHuua B Au-
HaMuKe Mo UToraM 3aKkpbiTUSl, B NMEPBYIO o4yepenb, CBA3aHa C TeM, 4TO
Ha pblHKke MMBB BbiCOKas A0ONSA CNEKYNATUBHbIX cAenok. A ecnu
Yy4YecCTb, UTO Ha POCCUMIACKUX MOWAAKaX MPOAOIKAT CHUXATbCS 06b-
€Mbl TOProB/an, 4YTo B HonblUel CTeneHn CBA3aHO C NMEepeTOKOM CAEs0K
C POCCUMMCKUX 6MpX B CTOPOHY €BPOMENCKMX TOProBbiX MIOLWAA0K
BBMAY YACTOro 3aKpbITUsi TOProB, TO Takne dakTopbl TOJIbKO CNocob-
CTBYIOT YCWIEHUIO KonebaHuii Ha OTeYeCTBEHHOM pbIHKE M3-3a pocTa
yucna cnekynsTuBHbIX caenok. Cnegyet OTMETUTb, YTO OCHOBHAas BOJI-
Ha NageHus NpuLIacb Ha KOHeL TOpros, YTO B NepBylo ovepeab 6bi10
CBSAI3aHO C Ja/IbHENLNMUN OXWUAAHUSIMU WUHBECTOPOB POCTa KPU3UCHBIX
COCTOSIHUI B AMepuKke Ha GOHe CHUXEeHUS noTpebneHuns n oXuaaHuax
yBeNMYeHUs 3anacoB TOMauMBa. Torga Kak AHEeM pPbIHOK MokKa3biBasl
YBEpEHHbI POCT, OTbIrpbiBasi MO3UTUBHYK AWHAMWKY MUPOBbIX (OH-
AOBbIX WHAEKCOB

Makpo3KoOHOMUYECcKuii poH

MpaButenbCcTBO PO oXxunaaeT CHMXEHUS MHONAUMM 40 OAHO3HAYHOro
rnokasartens B 2010 roay, roBopuUTCA B YTBEPXAEHHbIX OCHOBHbIX Ha-
rnpaBneHnax AesaTerbHOCTW NMpaBuUTenibCTBa Ha nepuvoa Ao 2012 roaa.

KonnyectBo poO3HWYHbIX MHBECTOPOB Ha pblHKE LeHHbIXx 6ymar B Poc-
cum K 2012 rogy MOXeT BblpacTv A0 4,2 MSIH 4yesioBeK, 4YTo B 5 pa3
6onblie No cpaBHeHUO ¢ 2008 rogoM (800 TbIC. YesoBEK), FTOBOPUTCS
B OCHOBHbIX Hanpas/ieHUAX AeATeNbHOCTU npaBuTenbcTsa PO Ha ne-
pwoa no 2012 ropa.

Crabunusaumna peanbHoro 3dh@eKTUBHOrO Kypca pybns oxwupaetcs
nocne 2011 roga, a ¢ 2015 roga ykpenneHue pybnsa MoxeT BO306HO-
BUTbCS.

TeMmnbl pocTa NOTpPebUTENbCKMX LIEH, MO MPOrHO3y MNpaBUTENbCTBA, B
2015 roay AOMKHbI COCTaBUTb He Bbiwe 4,5%, B 2020 rogy - 3%. B
LiesiIoM YpoBEHb MOHETU3aL UM SKOHOMUKUN MOXET MOBbICUTLCA C 28,3 %
BBIN B 2006 roay Ao 60-65 % B 2015 roay un 70-75 % - B 2020 roay,
YTO €O34acT NPeAnocbUIKM ANna cONMKeHUS POCCUACKOM SKOHOMUKK B
4acTU pasBUTMS (MUHAHCOBbLIX MHCTUTYTOB M 3KOHOMMUK pPasBuUTbIX
cTpaH EBponelickoro Cotosa

MICEX BTB ao
1200 0,065 BaHku
P———— Mo nToram ToproB 6aHKOBCKMI CEFMEHT POCCUIICKOro (POHAOBOr0 PbiH-
tors N M BTB ao - 0,0330 (-0,90%)] | 5 055 Ka MoKasan 3akpbiTWe B yMEPEHHO OTpULaTeNbHOM 30He. 3a AeHb OT-
MICEX - 595,15 (-1,61%0) pacneeoi uHaekc MICEX FNL noTtepsin 0,21 %, 3aKpbIBWWCbL Ha OT-

MeTKke 2294,34 %.

Akumn BTB notepsinm no ntoram aHs Ha 0,9 %, Toraa Kak LeHa akuui
Cb6epbaHka ynana Ha 4,65 %.

HeratmBHoe BAuaHWe Ha akumm CbepbaHka okaszana HOBOCTb 06 OTTO-
Ke BKJ1afaoB B OKTAbpe, KoTopbIN cocTaBun 95 mapa. py6., namn 3,16 %
460 * * * 0025  OoT obwero obbemMa BkIafOB HaceneHuMss Ha 1 okTab6ps. OcTaToK

830 r 0,045

645 r 0,035

23 cen 130w 5Hon 25 noa CpencTB Ha cueTax pM3NYECKMX NUL, 3a OKTSA6pPb CoKpaTUcs Ao 2,908
TPpAH. py6. Ha 1 HOA6pS ¢ 3,003 TpAH. pyb. Ha 1 okTs6ps.
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MICEX

PocHedTb
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1015 T WA
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UTorn 25 HoA6psa:
PocHedTb - 106,76 (+3,58%0)
,,,,, MICEX - 595.15 (-1,61%
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MICEX

HJ/IMK ao

1200

1015 -

84

WUtorm 25 Hoab6ps:
HJIMK ao - 22,12 (+15,75%)f 67

MICEX - 595.15 (-1,61%
""" r 49
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MICEX

Cn6Tnk-ao

1200

1015 7

830 T

645 7

1,45

Ntorm 25 Hos6ps:
Cun6Tnk-ao - 0,366 (+2,23%0)
_AIMICEX - 595,15 (-1,61%0)

r 0,90

r 0,63
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MICEX

®CKE3C

1200

0,31

Ntorm 25 HosA6psa:
®CK E3C - 0,115(+3,609%0)|

1015

830 1

645 7

0,25
MICEX - 595,15 (-1,61%b)

460

0,05

23.09.2008 13.10.2008 05.11.2008 25.11.2008

[Nons CbepbaHka Ha pbiHKe BK/1agoB Ha 1 okTsaA6psa coctaBuna 50,8%
(Ha 1 ceHTabpsa - 50,2%)

HedT1b M ras

HedTerasosas oTpacnb Takxe 3akpbliack B MuHyce. o utoram TOp-
roBoll ceccum oTpacnesor uHgekc MICEX O&G notepsin 1,72 % oOT
CBOero npeabiayliero 3akpbiTus, 3aKpenuBlKUCb Ha oTMeTke 1073,6
nyHKkTa. OCHOBHbIM ApaliBEPOM CHMXEHWUS KOTUPOBOK HEPTSHbIX 6ymar
CTana oTpuuaTenbHas AWHaMMKa LUeHbl Ha HedTb, KOTOpasi, B CBOK
ouyepeab, 6bina chopMmpoBaHa Ha OXxumaaHusx 06 odyepeaHOM pocTe
3anacoB HedTn B CLUA Ha 1,1 mnH. 6appenei, 3anacoB 6eH3uHa - Ha
500 Tbic. 6appenei, B CBA3M C cOKpaleHueM notpebneHns Tonimnea.

B nupepax nageHus okasanmcb akuMW KOMNaHuu JIyKonna, YbM akuum
nogewesenn Ha 6,8 %. Jlyywe pblHKa Bbirnageny 6yMarm KoMnaHuu
PocHedTb, YbM akuMM NOAOPOXKANM NO UToram AHA Ha 3,58 %.
OTHOCUTENbHO YTBEPXAEHHbIX OCHOBHbIX HAmMpaBleHWUN AesTenbHOCTU
rnpaBuTeNibCTBa Ha nepuvoj Ao 2012 roga, OHO OXWAAET yBesIM4YeHUs
aKcnopTa HedTu B 2010 roagy no cpaBHeHUio ¢ 2008 rogom Ha 6,5 % -
[0 261 MJIH. TOHH, rasa - Ha 8,7 %, A0 223 MApa. KyboMeTpoB.

B 2008 roay akcnopT HedTX, NO NPOrHo3am MpaBUTENbCTBA, COCTABUT
245 MNH.TOHH, rasa - 205 mnpa. kybomeTtpos. B 2010-2012 rogax
3KCNOPT HedTn cTabunmsmpyeTcsa Ha ypoBHe 261-263 MJIH.TOHH.
JkcnopT rasa 6yaer npogonmkaTtb pactv. K 2012 rogy OH AOCTUTHET
241 mnpa. kybomeTpos.

0O61bem akcnopTa HedTenpoaykToB B 2008-2010 rogax BbipacTeT IUWb
Ha 2,6 - co 115 MJIH. TOHH A0 118 MAH. TOHH. B 2010-2012 roaax oH
cTabunmsnpyetcs Ha ypoBHe 118-119 M/IH. TOHH

Metannyprusa

CekTOp MeTannyprum pocCMMCKOro OoHAOBOrO pbiHKA 3aKpbIICS B 30-
He pocTa. Mo uToram AHSA oTpacneBon nHaekc MICEX M&M ykpenuncs
Ha 5,57 %, 3aKkpbIBWNCb Ha OTMeTKe 904,42 nyHKTa.

B nupepax pocTta okasanucb akumm komnaHuin HIAMK, Montoc30n10T0 1
CeBepcTanb, YbM akumu nogopoxanm Ha 15,75 %, 11,99 % un 10,16
% COOTBETCTBEHHO.

Xy>e pblHKa Bbirnsgenn 6ymarn komnanmin MMK u MonumeTtann, norte-
psBLwmne 3a ceccuio 5,92 % u 4,6 %.

Ba>kHOM BHYTpeHHE HOBOCTbIO B CEKTOPE CTano U3BecTue 0 paspelle-
HUW KOHGANKTA akumoHepoB MK HopunbCKkunii HMKeNb, KOTOPbLIA pas-
ropencs npakTuyecku cpasy nocne npuobpeteHms PycAnom Onera
[epunacku 6nokupyowero naketa akumi MK BecHol atoro roga. Bo
BTOpHUK WHTeppoc Bnagmmupa MoTaHuHa n"PycAn obbsaBUAM O TOM,
4TO AOCTUINWN AOrOBOPEHHOCTU O COTpyAHMYecTBe B pa3sutum MK un
CHSINM B3aMMHbIe NPeTeH3nmn

TeneKkoMMyHUKaumm

[Mlo nTtoram ToproB BO BTOPHWK MHAeKC oTpacam MICEX TLC noTepsn
1,34 %, onycTuBWMUCb K oTMeTKe 599,53 nyHKTa. B nuaepax nageHus
OoKaszanucb akuum komnaHun LleHTpTenekoMm, Cubupbtenekom m tOTK,
MX KOTMPOBKW ONYCTWUIUCHL Ha 8,64 %, 7,1 % 1 5,32 %. Jly4we pbiHKa
BbIrNsg4enn akumm komnaHmm MTC, 4buM KOTUPOBKMK BbIpOC/IM Ha 1,83
%

DHepreTuka

OTpacnb aneKTpO3HepreTMkKa 3akpbliacb B 3e/IeHON 30He Mo utoram
ToproB. UHaekc otpacin MICEX PWR Bblpoc 3a ceccutio Ha 0,65 %o,
3aKpbIBWNCb Ha oTMeTKe 836,03 nyHKTa.

B nupepax nageHwss BHYTpM OTpacin okasanucb Hymarm KommnaHum
TrKé n MPCK Ypana, 4bM KOTMPOBKW CHU3WAUCH Ha 5,26 % u 6,9 %
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COOTBETCTBEHHO. B nntce 6binn 6ymarn komnaHui MPCK LleHTp un
TrK10, 3a ceccuo X KOTMPOBKWU NoApoCIn Ha 21,36 % n 21,15 %

3apyb6exxHbie POHAOBbIE PbIHKM

NASDAQ COMP

S&P500

] 1280

1955 7T

WUtorm 25 Hoab6ps:

S&P500 - 857,39 (+0,66%)
NASDAQ COMP - 1 464,73
(+3,87%)
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T 980

1505 1

T 830

1280 t
26 ceH

CAC 40

26 ceH

680

5 Hosa 25 HoR

FTSE 100

16 oKT 5 HoR 25 HoA

4 400

5500

4025 T

WUtorm 25 Hosbps:
FTSE 100 - 4 171,25 (+0,44%)}75
CAC 40 - 3 209,56 (+1,18%)

3650

3275 7

T 4650

r 4225

2900

NIKKEI 225

24 ceH

~ 3800

16 oKT 5 HoA 25 HoA

SSE COMP

15 okT 5 HoOR 26 HORl

12800

26 Hos6ps (09.00 MCK):| | 23°°

SSE COMP -
1 900,146 (0,61%0)

11375

NIKKEI 225 -
8 213,22 (-1,33%)

T 2175

9 950

8525 -

s 2000

""""""" r 1825

7 100 t

AMepukaHckme (poHAOBblE MHAEKCHI BYepa OTKPbIINCL POCTOM Ha ¢o-
He HoBOCTM O npuHATUM OPC CLUA nporpammbl Mep ob6bemom 800
MApA. AONJ., HAaNpaBNEeHHOW Ha NoAAep)KaHMe PbIHKOB KpeauToBaHuS.
Ha 600 mnpa. oonna. npeanonaraeTcs BbIKYNUTb AOAMM rOCyAapCTBEH-
HbIX (PMHAHCOBbLIX KOMMNaHui Fannie Mae, Freddie Mac u Federal Home
Loan Banks, oOpM/IeHHbIE HEMOCPEACTBEHHO MPSIMbIMK 0693aTeNbCT-
BaMM KOMMaHWI, a TakXe LeHHbIMM ByMaramu, obecrneyeHHbIMU 3TUMU
KOMMNaHuaMu. Takum obpasom, 6onblias 4YacTb NporpaMMbl 6yaeT Ha-
npasfeHa Ha noagepXaHue WnoTeyHoro pbliHKa. OcTaswwuecs 200
MApA. Aonn. 6yayT HanpasfeHbl Ha pa3MopaXvMBaHMe KpeauTOBaHMUS
ans notpebutenen n mManoro 6msHeca. OQHAKO MOMOXWUTENbHbLIN 3¢-
deKT OT MPUHATUS BaXHbIX FOCYAAPCTBEHHbLIX MHUUMATUB Obln He-
CKOJIbKO HWMBENMPOBAH AaHHbIMWM O COCTOSIHUM GAaHKOBCKOrO CeKTopa.
CornacHo gaHHbiM ®efepanbHON KoprnopauumM No CTpaxoBaHMIO Aeno-
3UTOB, aMepuKaHCcKMe 6aHKkM B 3 KBapTane CHU3WAM CYMMapHy npu-
6b1b Ha 94 % [0 1,73 mnpa. gonn. Cnucok 6aHKOB, KOTOPbIM Yyrpo-
xaeT 6aHKPOTCTBO B 3 KBapTase cocTtouT M3 171 6aHka (+46 % Kk 2
kBapTany). MNpobnemHblie akTnBbl 6aHKOB 3@ Nepuoa BbIpocau Ha 48 %
Ao 115,6 mapa. gonn. (NocneaHuit pas nokasaTesb Haxo4WsCs Bblille
oTMeTkn B 100 mapa. nonn. B 1994 r.). YTouHeHHble aaHHble no BB
CWIA B 3 KkBapTasne okasaau HeWTpasnbHOe BJIUSIHME HAa PbIHOK, MO-
CKOJIbKY COBMaau C NPOrHO30M: oOueHKa bblna yBenmMyeHa 40 MUHYC
0,5 % B ro4OBOM BblpaXeHUn C 06bsABNEHHbIX paHee MUHYC 0,3 %. B
pesynbTate wuHAekcbl CLIA 3akpbinncb pasHoHanpasneHo (DJIA
+0,43 %, S&P500 +0,66 %, NASDAQ -0,5 %).

B EBpone Takxe Habnoganacek cnabas aguHamuka: GpoHAOBbIE MHAEKCHI
3aKpblnncb B Hebonbwom nntoce (FTSE 100 +0,44 %, DAX +0,13 %).

Mo HedTAHOMY pbIHKY BYepa npokKaTunacb BOJSIHA KOppeKkuuu nocne
6ypHOro pocTta HakaHyHe: HedTb Mapkm WTI npocena Ha 6,84 % no
ypoBHS B 50,77 nonn. 3a 6appesnb.

A3naTtckue pbIHKWM C yTpa AEMOHCTPUPYIOT CMELaHHYK AWHAMWKY:
anoHckui Nikkei 225 TopryeTtcs B MuHyce (-1,30 %), ocCTasibHble WH-
OeKCbl noapacTaloT.

Ha cpou4HbIX pblHKaX CceroAHsa € yTpa HabnwoaatTca OTCKOKU: Ha pblH-
Ke HedTn — NONOXUTENbHbIA (KOTUPOBKM pacTyT B npegenax 1 %), Ha
aMepuKaHCKOM pblHKe — oTpuuaTenbHbili (Pbloyepcbl Ha WHAEKCHI
CLUA cHuxatoTca Ha 1 %).

CerogHst Toprmn B CLLUA 6yayT 3aKpbiTbl B CBA3M C nNpasaHoBaHueM [Hs
6narogapeHusa. OgHako aeHb 6yaeT HacbIWeH BbIXO4OM aMepUKaHCKOM
MakKpoCTaTUCTUKU, Ha KOTOpYl, MO-BUAMMOMY, WU O6yayT OpMEHTMpO-
BaTbCs OTEYEeCTBEHHble WHBECTOpPbl. BHWMMaHWe y4yaCTHUKOB pblHKA
Takxxe 6yaeT NpMKOBaHO K KonebaHnaM Ha HE(TAHOM pbiHKe
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KaneHpapb cob6bIThii Ha cerogHsa:

Makpo3KOHOMUKa

EBpOo30OHa: WMHAEKC noTpebutenbCckux
ueH - FlepMmaHus

Benuko6putanua: BBIl kBapTasibHbIi,
yTOYHEHHOe 3HauYeHue

CLUA: 3aka3bl Ha TOBapbl A/INTEJIBHOIO

noJjib3oBaHuA

CLUA: nnuHble goxoabl

CLUA: nuuHble pacxoabl

CLUA: npopaxn HOBOIO >XXWJ/bs

CLUA: mHpaekc noTpebutenbckoro Ao-
Bepuss MwuumraHckoro yHuBepcuTeTa,
OKOHYaTe/ibHOE 3HaueHue

CLUA: 3anacbl HedPTM U NX U3MEHeHue
3a Hepenwo

10.00 MCK — nHaekc notpebutenbCkux LeH B F'epmMaHmnm 3a Hosi6pb, MecsaLl
K Mecsauy M roa K rogy. 3HadeHue 3a npeabiaywnii nepuos (oKkTabpb) —
CHUXeHMEe Ha 0,2 % K CeHTAbpto M pocT Ha 3,7 % K OKTA6pIO npeablaywero
roga

12.30 MCK — BBIN BenukobputaHun 3a 3 KBapTasa, YTOYHEHHOE 3HauyeHue,
KBapTan K KBapTany v roa K rogy. lNporHo3 — coxpaHeHwe npeaBapuTesib-
HbIX 3HAYeHWW: cHMXeHue Ha 0,5 % k 2 kBapTany M pocT Ha 0,3 % k 3
KBapTany npeabiaywiero roga

16.30 MCK — 3aka3bl Ha ToBapbl AnuMTenbHoro nosab3oBaHusa B CLUA 3a ok-
T96pb. [pOrHO3 — CHUXeHMe Ha 2,5 % K ypOBHIO Mpeabiayliero Mmecsua
(ceHTa6ps). 3HaueHune 3a ceHTa6pb — pocT Ha 0,9 % K YPOBHIO aBrycra

16.30 MCK — nuuHble goxoabl B CLUA 3a okTa6pb. lNporHo3 — pocTt Ha
0,1 % K 3Ha4YeHUo ceHTsbps. UTorn npeabiaywero nepuoga (ceHtsbps) —
pocT Ha 0,2 % K 3Ha4YeHUto aBrycra

16.30 MCK — nuuHble pacxoabl B CLUA 3a okTsa6pb. MporHo3 — cCHuxeHue
Ha 0,9 % K 3Ha4deHuto ceHTA6psa. NTorn npeabiaywero nepuoga (ceHTa6psa)
— CHMxXeHue Ha 0,3 % K 3HayeHuIo aBrycra

18.00 MCK — npoaaxu HOBOro >»unbsi (HOBOCTPOEK) 3a OKTabpb, Mecsau K
Mecsity. MNporHo3 — cHuxeHue Ha 3,3 % K 3HaueHuto ceHTabpsa. Utoru npe-
ablaywero nepmoga (CeHTabpsi) — pocT Ha 2,7 % K 3HAaYEHMIO aBrycTa

18.00 MCK — nHaekc noTpebutenbckoro 4osepuss MMUMraHckoro yHMBepcu-
Teta B CLUA 3a HOsI6pb, OKOHYaTenbHOe 3HadeHue. [porHo3 — 3HayeHue
ypoBHe 57,9 (npeaBapuTenbHOe 3HadyeHne 3a okTsabpb — 57,9). Utorn npe-
ablgywero nepuoga (okTabpss) — 3HaveHue uHaekca (OKOHYaTesNbHOE) Ha
yposHe 57,9

18.35 MCK — 3anacbl HedTn B CLLUA 1 nx namMeHeHune 3a Hepento A0 21 Ho-
a6ps. 3HadyeHue 3a npeablaywmin nepuog (3a Hepentw o 14 Hosb6ps) —
313,58 MnH. Happ., POCT K 3HA4YeHWO npeablaylwern Hegenn Ha 1,6 MAH.

6app.

KopnopatuBHblie cobbiTua

X5 Retail: packpbiTue @UHaAHCOBbIX
pesynbtaTtoB 3a 9 mecsiues no MC®O

HyTpuHBecTxonauHr: packpbitue o¢m-
HAHCOBbIX pe3ysbTaToB 3a 1 NoJlyro-
ave no MC®O

CerogHs 'pynna X5 Retail ny6nvkyeT pMHaHCOBYO OTYETHOCTb 3@ 9 Mecs-
ueB 2008 r., NMOAroTOB/IEHHYIO B COOTBETCTBUU C MeXAYHapOoAHbIMW CTaH-
AapTamMn dMHAHCOBOW OTYETHOCTHU

CerogHsi OAO «HyTpuHBecTxonamHr» (rpynna «Hytputek») nybnumkyeT du-
HAHCOBYIO OTYETHOCTb 3a 1 nonyrogmne 2008 r., NOArOTOB/IEHHYO B COOTBET-
CTBUW C MeXAYHapoAHbIMU CTaHAapTaMu PUHAHCOBOW OTYETHOCTU

-5-

3apasrte Baw Bornpoc aHaanmTnkaM Ha ¢popyme BDA:

I http://www.bfa.ru/bfaforum/

BDA

AHanuTuueckuu orgen
www.bfa.ru


http://www.bfa.ru/bfaforum/
http://www.bfa.ru

YTpeHHu1 0630p pbIHKOB
26 HOA6psA 2008 r.

WUTormn Topros, MMBB, 25 Hoa6pAa:

3akp.

Makc.

MuH. O6bemM,

U3m.,
TbiC. py6. %0, AeHb Hau.Hen.

N3m., %, WU3Mm., %,

Ha4y.MecC.

N3mMm., %o,
Hau.rop.

HedTtb M ras

[asnpom 109,91 124,89 108,3 22 795 938 -2,28 20,78 -17,67 -67,95
PocHedTb 106,76 114,92 101,05 2 566 318 3,58 29,55 -13,62 -53,92
JIyKOMn 850 987 843,3 3289 357 -6,8 9,40 -17,72 -58,88
CypryTHedTeras ao 18,153 19,45 16,927 1 160 006 0,29 29,16 3,73 -38,47
CypryTHedTeras an 5,181 5,6 5,102 657 910 0,78 11,85 -15,67 -66,68
TaTtHedTb ao 43 47,41 42,25 184 434 -1,94 15,72 5,55 -70,95
TaTtHedTb an3 20,93 24 20,31 5 448 1,55 7,33 -7,31 -75,94
[asnpom HedTb 53,58 56,9 53,01 61 900 1,61 16,45 -12,74 -64,98
Hop.Hwukenb 2016 2280 1903 3 455 289 -0,15 8,62 -25,60 -68,79
Montoc 3on0T0 522,99 541,98 453 291 135 11,99 23,93 -11,71 -53,59
CeBepcTasnb 77,5 82,3 72 152 325 10,16 29,27 -13,88 -86,15
MMK 4,61 5,29 4,61 29 682 -5,92 4,68 -25,39 -85,37
HJTMK 22,12 22,29 18,4 50 520 15,75 30,97 -11,52 -77,77
MonumeTann 72 76,99 71 9 436 -4,6 1,41 -15,32 -58,43
BenoH 1040 (0] (0] (0] (0] 0,00 0,00 -54,39
TMK 19,5 20,19 15,4 3 599 39,39 39,39 -61,00 -92,80
BCMMNO-ABUCMA 1000 1100 1000 916 -3,85 0,00 -33,33 -87,42
Pacnaackas 29,17 38 29,17 7 626 -8,84 11,08 -48,83 -81,54
Coaman e
Cb6epbaHk 24,6 27,33 24,51 7 878 615 -4,65 8,18 -11,42 -75,88
Cb6epbaHk an 10,24 11,68 10,21 816 989 -6,91 2,40 -15,09 -85,37
baHk BTH 0,033 0,0354 0,0324 959 148 -0,9 10,37 -21,24 -73,79
BaHk MoCKBbI 709,98 734,95 680 939 3,65 15,44 1,43 -46,54
BaHk Bo3poxageHue ao 311,11 334,99 262,03 1 500 -2,78 4,05 -0,92 -81,37
BaHk Bo3poxageHue an 105 109 100,01 139 -1,76 5,01 11,23 -87,59

MTC 102,85 109,98 100,59 145 619 1,83 10,70 -23,25 -72,75
Poctenekom ao 187 194,5 187 13 668 -1,27 1,09 -15,15 -35,21
Poctenekom an 15,3 15,98 15,29 7 912 -1,92 4,37 -4,32 -77,99
C3T ao 6,7 7 6,5 2 786 -1,47 0,04 -4,29 -83,74
C3T an 5,73 6,215 5,601 2 538 -0,87 -3,70 -21,50 -80,93
CunbupbTenekom ao 0,34 0,38 0,34 12 294 -7,1 -5,03 -23,25 -88,26
CubupbTenekom an 0,245 0,267 0,237 1897 -4,67 -7,20 -31,94 -87,64
YpancesisbuHdOpM ao 0,291 0,319 0,291 58 745 -5,83 0,69 -18,94 -80,63
YpancessbmHdOpM an 0,177 0,19 0,175 6 755 -3,28 -2,75 -30,86 -82,51
BonraTenekom ao 18,78 21 18,2 3361 1,51 9,19 -5,20 -86,92
BonraTenekom an 15,02 15,83 14,8 1756 -2,47 0,27 -15,57 -85,42
[anbcBsa3b ao 17,2 19 17 683 -4,44 0,06 -5,70 -86,77
Jdanbceasb an 15,77 16,9 15,3 290 -1,44 0,64 -5,34 -85,40
LleHTp.Tenekom ao 3,65 4,45 3,646 390 -8,64 -8,75 -17,05 -83,02
LleHTp.Tenekom an 2,639 2,799 2,55 1 336 -0,42 -5,75 -28,07 -82,64
JHepreTuka

Ork-1 0,156 0,169 0,151 10 837 -2,5 7,59 -22,00 -94,90
Ork-2 0,19 0,194 0,177 7 742 7,95 20,25 -31,41 -94,93
Ork-3 0,226 0,239 0,221 2 606 0,44 6,10 -35,43 -93,84
Ork-4 0,231 0,246 0,205 12 212 10 16,67 -43,52 -92,92
Ork-5 1,11 1,14 1,07 2 207 0 3,16 -5,85 -74,30
Ork-6 0,193 0,198 0,185 5 144 4,32 15,57 -21,54 -94,47
TrK-1 0,003 0,0033 0,0029 1479 -3,23 3,45 3,45 -90,63
TrK-2 ao 0,004 0,0046 0,004 46 -4,76 -2,44 -32,20 -83,47
TrK-4 ao 0,0074 0 0 0 0 29,82 -29,52 -75,08
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(o) (o) (o)

3akp. Make Muw. PTG o ens Haumen waumec Mauron

TrK-5 0,0047 0,005 0,0047 2 479 -4,08 4,44 30,56 -78,54
TrK-6 0,0036 0,004 0,0035 286 -5,26 -2,70 12,50 -86,96
TrK-8 0,032 0 0 0 0 0,00 0,00 -7,25
TrK-9 0,0014 0,0015 0,0012 6 429 7,69 16,67 0,00 -82,28
TrK-10 37 37 22,04 4734 21,15 40,20 -9,82 -61,46
TrK-11 0,0103 0,0103 0,0103 2 0 0,00 0,00 -65,67
TrK-13 0,0343 0,038 0,0337 1338 -2 0,88 -13,16 -86,72
TrK-14 0,0028 0 0 0 0 16,67 47,37 -67,06
MocDHepro 0,967 0,999 0,94 8 635 1,58 13,76 12,44 -83,69
NpkDHepro 8,22 8,777 7,921 1277 -4,41 0,24 -17,80 -72,13
OCK E3C 0,115 0,123 0,106 131 228 3,6 23,66 32,18 -67,51
Pycruapo 0,627 0 0 0 0 25,15 22,94 -70,20
MO3CK 1,29 1,397 1,29 4 505 -3,73 2,22 80,93 -47,35
MocaHeprocbbIT 0,092 0,097 0,085 739 0 3,37 -6,12 -79,23
MockoBckas TennoceTeBasi KOMNaHUs 0,557 0,626 0,512 7 067 5,09 5,09 -6,23 -33,21
ABTOBa3 ao 6,2 6,55 6,16 1558 -4,6 3,33 -15,07 -86,81
ABTOBa3s an 1,97 2,05 1,82 612 -1,35 3,68 -35,83 -89,18
KAMA3 27,49 28,6 25,13 498 -2,72 0,04 -45,02 -78,19
CONNEPC 136,01 141 131,5 816 -0,65 -11,10 -48,67 -89,86
OM3 37,99 37,99 32 2 26,42 48,81 -36,99 -80,32
UPKYT 2,9 2,9 2,77 206 0 0,00 -25,64 -87,31
o |
Ypankanuin 33,77 37,99 33,1 412 988 -1,17 21,30 -70,00 -81,65
AKpOH 256,99 269 241,05 3824 1,88 16,29 -43,52 -79,19

WToru Topros poccuitickummn ADR/GDR, 25 Hoa6psa:

LeHna 1
O6bemM, Kon-Bo aKuumn
U3mMm.,2%0, WU3M.,2%, WUN3M.,%, WN3M.,%, o

Bup>xa Tun 3akp. Makc. MwuH. MJIH. eHb Hauy.He Hay.Mec. Hau.ro aKLMMU B ucxoas us

AoNN. A -HeA. ) ’ -FOR. ADR, WT. UueHbl DR,

py6.

[asnpom LSE ADR 16,55 17,50 15,65 385,85 0,30 32,40 -16,71 -70,81 4 114,45

PocHedTb LSE GDR 4,10 4,25 3,63 85,92 2,76 42,86 -10,45 -57,73 1 113,41

SaVBP?(’)T”ed’Te' LSE ADR 6,75 7,42 6,16 35,49 0,75 29,81 4,65  -44,94 10 18,67

FMKuHolenb— LSE ADR 7,49 8,44 6,84 85,89 -3,48 16,12 -25,17 -72,34 0,1 2071,83

ckun Hukenb
CeBepcTasb LSE GDR 2,87 3,14 2,70 3,49 0,01 36,02 -16,81 -87,63 1 79,39
Meuen NYSE ADR 4,59 5,88 4,35 3,80 -18,18 13,05 -49,95 -85,82 1 126,97
135,0

CbepbaHk FWB GDR 129,20 0 122,00 2,20 0,94 19,63 -9,14 -65,18 100 35,74
TenekoMMyHUKaLuu

MTC NYSE GDR 25,21 30,07 24,13 27,47 -14,19 9,80 -35,61 -75,23 5 139,47

BbiMnenkom NYSE ADR 8,45 9,43 7,95 21,69 -2,87 10,17 -41,72 -79,69 0,05 4674,76

Zg:z's”““"' NYSE ADR 18,04 22,66 17,34 1,79  -17,70 31,87 -58,94  -86,23 1 499,01
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KOHTaKTbI

3A0 «BbanTtuiickoe ®nHaHcoBoe AreHTCTBO>»
197198, CaHkT-MNeTepbypr, bonbwown np. MNC, 48-A,
Ten.: + 7 (812) 329-81-81, dakc: + 7 (812) 329-81-80

info@bfa.ru
www.bfa.ru

AHanuTunyeckui oraen

A3yraesB PomaH
BeAYyLWMA aHaNnnTuK

MnewakoB Neoprum
BeAYyLWMA aHaNnnTnK

Mukprokosa Mapus
aHaNuUTUK

OTaen guauHra

Mop>xakoB Bagum

BeAyLMA CreunanncT no AnNepckon AesTelbHOCTH

MawkoB Anekcen
ynpasnsoowmni noptdenem

YnpaBneHue no pa6ote c KJIMeHTaMu

client@bfa.ru

KoHcTtaHTMHOBa Bukropusa
HayanbHUK yrnpasfieHuns

KykywkuHa EkatepuHa
HayaNbHUK KJIMEHTCKOro oTAaena

LlleknHa EneHa
cneumannct KAMeHTCKOro otaena

BsiwlecnasoBa BepoHuka
crneunanucT KJIMeHTCKOro otaena

EdaHoBa AnekcaHppa
CneunanunucT KJIMeHTCKOro otaena

r.dzugaev@bfa.ru

g.pleshakov@bfa.ru

m.mikryukova@bfa.ru

v.morzhakov@bfa.ru

a.pashkov@bfa.ru

+7 (812) 329-81-91
v.konstantinova@bfa.ru
+7 (812) 329-81-96
e.kukushkina@bfa.ru

+7 (812) 329-81-71
e.schekina@bfa.ru

+7 (812) 329-81-71
v.vyascheslavova@bfa.ru
+7 (812) 329-81-73
a.efanova@bfa.ru

OTaen 6pokepckux onepauun
+7 (812) 329-81-95
LWeByos NaBen p.shevtsov@bfa.ru
HadasbHMK oTAena

TypaeB AMuUTpuit d.turaev@bfa.ru
3aMecTuUTe b HayanbHWKa oTaena

Muwapes AHapen a.misharev@bfa.ru
cneumnanucT oTaena 6pokepckux onepaumm

Hactoswmin 0630p noarotoBneH aHanutuyeckmm otaenom 3A0 «bantuiickoe ®MHaAHCOBOE AreHTCTBO» M HOCUT WMCKITHOYU-
TenbHO MHMDOPMALMOHHbBIN XapakTep. JaHHas MH@OPMaLNsa He MOXeT paccMaTpuBaTbCs Kak 0653aTenbCTBO KOMMNAHMM MO
3aKJ/TIOYEHUIO CAENTOK C UHBECTUUMOHHBIMU MHCTPYMEHTaMu, ynoMMHaeMbiMm B nybnukaumun. MHdopmauums, cogepxaiascsa B
0630pe, nonyyeHa U3 UCTOYHMKOB, NMPU3HABaeMbIX HaMuU AOCTOBEpPHbIMUK, oagHako 3A0 «bantuiickoe ®uHaHcoBoe AreHTCT-
BO» He HeceT OTBETCTBEHHOCTM 3a TOYHOCTb MpeAcTaBfieHHbIX AaHHbIX. 3A0 «Bbantuiickoe ®uHaHcoBoe AreHTCTBO», ee
KJIMEHTbl U COTPYAHUKWU MOTYT MMETb MO3ULIUIO UK KakKon-nnbo nHtepec B Nobbix caenkax v MHBECTULMSAX MPSIMO UK KOC-
BEHHO YMOMWHAEeMbIX B HacTosiwen nybnukaumn. 3A0 «bantuiickoe ®uHaHcoBoe AreHTCTBO» M €e COTPYAHMKW He HecyT
OTBETCTBEHHOCTM 3a MPSAMOM U/IN KOCBEHHbIN yuwep6, HaCTynuBLUMIM B pe3ynbTaTe MCNONb30BaHUS HacToswen nybnmkaumm
WNKn ee coaepXKaHus.

3akpbIToe akumoHepHoe obuwecTBo «banTuinckoe ®nMHaHCoBOe AreHTCTBO»
AHanutuyeckunin otaoen
Ten. (812) 329-81-81
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