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YTpeHHMH 0630p pPbIHKOB

ECDA byaHU MUNNIMOHOB

NHpekc 3akp. N3mMm., %0

Akuumn
NIKKEI 225 8 077,10 1,60
KOSPI COMP 1 207,76 2,54
TSEC WEIGHTED 4 471,25 2,48
HANG SENG 13 366,56 1,42
DOW JONES IND. 8 063,07 1,34
S&P 500 845,85 1,64
NASDAQ COMPOSITE 1 546,20 2,06

FTSE 100 4 228,93 0,01
CAC 40 3 066,29 -0,09
DAX 4 510,49 0,39

Poccusa n BRIC

6 cheBpansa 2009 r.

Jivpepbl pocTa U NageHus npeabiayLwero AaHa, 5 pespana

MMBB, nukBuaHbIE akuumn, %

PocT MNapeHune
MMK 11,43 Ypkanun-ao -6,13
HJIMK ao 7,74 AKpOH -5,74
MonumeTtann 4,90 CyprHdr3-n -5,47
Meuen ao 4,84 TMK HopHwuk -5,01
CesCrt-ao 4,32 PocHedTb -4,02

PTC, knaccmueckum u 6MprkeBon pbiHKK, %6

Pocr MapeHune
CypryTHedTeras, an _
Meven, ao (MTLR) 20,97 (SNGSP) 4,00
MTC, ao (MTSS) 3,39 lasnpom, ao (GAZP) -3,67
MaruuTt, ao (MGNT) 2,47 Nykonn, ao (LKOH) -2,88
BaHk BTB, ao (VTBR) 1,64 CypryTtHedTeras, ao (SNGS) -1,96
MK Hopunbckun Hukens, ao 0,49 HK PocHedTb, ao (ROSN) -1,64

(GMKN)

JNnaepbl no 06bemy Topros: MMBB, MnH. py6.

IBOVESPA SAO PAULO 41 108,65 2,44
10000 19 361,01
SSE COMP 2 153,345 2,64
BSE SENSEX 9 228,32 1,51 7500 -
MMBB 623,19 -2,00 4 938,82
o~ 5000 1
O6bem, POHAOBLIN Pbl- 2 074,91 2 760,34
HOK, MJIH. AOJ1.
2500 1
PTC 513,12  -0,34 ° 1199991 134,551 067,55 754,80 618,60 541,25 595 og
O6bem, MNH. gonn. 5,253 o1
MSCI Russia 334,01 -2,03 rp‘3“\’0“‘0@‘,(,”“‘ n\,\w“ﬂr‘\‘o“pcsow poc“"-“"\;\ (0P om®™  gTe =°cw \_“Qrs';‘ae g™
MSCI Emerg. Markets 536,57 0,11
BanioTta FnaBHbIe@ HOBOCTU CeroagHA™:
EUR/USD 1,2832 -1,34 e 18.00 MCK — ypoBeHb 6e3paboTtuupbl B CLLUA 3a sHBapb
EUR/RUR 46,5924 -0,53
USD/RUR 36,3095 0,82
Cbipbe, MeTansbl, 4ON.
Brent 46,46 5,23 * BCe HOBOCTM ripeAcTas/ieHbl B KaneHgape cobbiTnii, paclumpeHHas Bepcus
Light 41,17 2.11 — Ha caite BOA B pasgene «AHannTnKa / SKOHOMUYECKNI KasleHAapb»
3onoto 913,60 1,33  TporHo3 Ha cerogHs:
Cepebpo 12,470 1,38 .
OXWAAHWE TOJIOKUTENIbHOTO OTKPbITUS U COXPaHEHUS MOBbILATE/IbHON
Mepb 3 350,00 -0,93
N OVHAMUKWN Ha NPOTSXeHUU ceccuun. Mo MeTannyprum — BbICOKast BEposT-
AnIOMUHNI 1408,40 0.44  LocTb duKkcaumu NpubbIAM NOCAE BYEPALLHErD POCcTa
Hukenb 11 510,00 -1,51
LnHk 1 143,85 -1,22
JinkBngHOCTb U pblHOK MBK
Mnpa. py6. %
103 28,00
WUTtoru 5 deBpans:
864364,8 mnpa. py6. (npupoct 22,00
-12,37%) pacTtywas AuvHamuka no HedTtu (Brent +0,4 %), OTCYTCTBUE BbIPaXeH-
690 N 16,00 HOM AMHAMKW MO aMepuKaHCKuM dbloyepcaMm, pocT no A3vK, MNOOXU-
I TenbHoe 3akpbiTne CLUA
520 1 Al II' I NN\ r 10,00
i Il
350 - / / I " I #5 4,00
27 Hos 17 nek 14 auB 3 des

N ocTaTKM CPeACTB Ha KOpp cuyeTax Kpea. opr-uii B LB

e craBka MIACR, 1 aeHb
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Wtorm npeabigyuwero aHsA, 5 dpeBpans

Poccuiicknin poHAOBbBINA PbIHOK

Ha ¢doHe yxyAweHuss BHEWHeN KOHBbIOHKTYPbl POCCUMUCKUIA PbIHOK
aKUMWA OTKpbIICA YTPOM B YeTBepr B 30HE CHuxXeHus. KntouesbiMu
dakTopamu ctanu nageHue doHaoBbiX dblovepcoB B CLUA, a Takxe
pa3sHOoHanpaB/ieHHOEe ABUXEHME Ha a3MaTCKUX TOProBbiX MoWwafKax.

K cepeanHe AHSA TeHAEHLMUS K CHUXEHMUIO Ha pblHKE He U3MeHWNach,
HO MOAAEpXKY POCCUMACKMM aKLUMSIM OKasbiBasja pPOCT LEH Ha MeTasbl
M HekoTopas ctabunmsaums ueH Ha HedTb. K 3aKpbITUIO POCCUMCKUX
TOProBbIX MIOWAaAOK MNaAeHWEe YCWUAWUAOCb, YTO CTano CNeacTBUEM
HEraTMBHOIO OTKPbITUSA HA aMePUKAHCKMX POHAOBbIX BUpxKax.

Mo ntoram gHA nHaekc MMBB cHu3MAcsa Ha 2 %, 3aKpbIBLWKNCE Ha OT-
MeTKe 623,19 nyHKTa, a mHaekc PTC ckoppeKkTupoBasCcs BHWU3 Ha
0,34 %, OCTaHOBMBLUNCbL Ha OTMeTKe 513,12 nyHKTa

Makpo3KoOHOMUUYECKUit PoH

NHbnsauma B PO B aHBape 2009 roga coctasuna 2,4 % no cpaBHe-
HUIO € 2,3 % B aHBape 2008 roaa.

MexayHapoaHble pe3epBbl Poccum no coctosiHMo Ha 30 saHBaps co-
ctaBunm 388,1 mnpa. gonn. Ha 23 aHBapsa mx 06bem 6bin paBeH
386,5 mnipa. gonn., pocT 3a Hegeno Ha 1,6 mnapa. gonn. v 0,41 %

Mo cnoeBam nomouwHuka npesuaeHTta, A. lBopkoBuya, gedpvumt 6oa-
eta PO B 2009 rogy coctaBuT He MeHee 6,1 % BBI1, a MOXeT u
NpeBbICUTb 3TOT NMokKa3aTefb. PaHee 0 BO3MOXHOM aeduumnte 6roaxe-
Ta Ha ypoBHe 6,1 % B 2009 rogy 3asBAsS MWUHUCTP (UHAHCOB
A. KyapwuH.

MonoxutenbHoe BHewHeToprosoe canbao PO B 2008 rogy coctaBusiio
201,1 mnpa. AoJUl., poCcT Ha 32,2 % no CpaBHEHUIO C MnokKasaTesiem
2007 roga (152,1 mnpa. nonn.).

BHewHeToproebii 060poT P® no utoram 2008 roga poctur 734,9
MAPA. AONAA. U NO CpaBHEHMO ¢ 2007 roaoM BbIpoCc Ha 33,2 %. DKC-
nopT Poccum no mtoram 2008 roga ysenuuuncs Ha 33 % n pocTur
468 mnpa. gonn. MMmnopt no wutoram 2008 roga yBenMUUACHS Ha
33,6 % un gocTtur 266,9 mnpa. nonn.

BaHku

OCHOBHbIM HeraTMBOM Ansi 6aHKOBCKOrO CeKTopa CTano MOHMXKEeHue
peNTUHroB 15 poccMnckmnx 6aHkoB areHTcTBOM Fitch. Ha ¢oHe noHu-

MICEX BTE ao XKEHUSI PENTUHIOB, @ TaKXe C/IOXMBLUENCS PbIHOYHOW KOHBIOHKTYpbI
0.036 nHAeKkc oTpacnu MICEX FNL okasancs B nuaepax nageHus, notepss
2,79 %, W 3akpblaca Ha ypoBHe 1 731,39 nyHkTa. Akumn BTB u
1 0,032 Cb6epbaHka notepsanm no utoram Topros 3,46 % u 2,62 % COOTBETCT-
BEHHO.
0.028 Cpean BaXHbIX HOBOCTEl CnefyeT OTMETUTH pelleHue NpaBuUTeNbCTBa

0 aokanuTtanusauunm CbepbaHka, XoTa peweHune o popme n obvemax
eLe He NpPUHATO.

550 0,024 o
WUtoru 5 despans: Takxe rocynapcrso YBEMYUT KanuTan KpynHEUWmMX rocysapCcTBeH-
BTB ao - 0,0223 (-3,4690) HbIX 6aHKOB, B 4YacTHocTM, BTE — Ha 200 Mnapa. py6. (4TO Mbl yxe
MICEX - 623,19 (-2,00%)
510 0,020 oTMeYanu Byepa), BOba — Ha 100 mnpa. pyb.
27 HOA 17 nek 16 aAHB 5 ¢eB
HedT1b M ras
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MICEX

PocHedTb

550

\ WUTtorn 5 despans: .
PocHedtb - 107,51 (-4,02%0)
MICEX - 623,19 (-2,00%)

510 t
27 Hos

17 nek 16 AiHB

MICEX

670 7
MICEX - 635,89

WUtorn 4 dpeBpans:
CeBepcranb - 111,20 (+13,56%)

(+1,58%)
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590 1k
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Utorm 3 dpeBpans:
MTC-ao - 107,70 (-0,18%)

510 t
27 HoR

MICEX - 623,19 (-2,00%0)
17 nek 16 AHB 5
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HedTerasoBbii CEKTOP TakXe HaxXOAWICS B 30HE CHMXKEHMUSI: MO UTO-
ram Topros mHaekc otpacnu MICEX O&G cHusunca Ha 2,22 %, 3a-
KpbIBLUMUCb Ha OTMeTKe 1 232,58 nyHKTa.

B nupepax nageHus 6binv akumm koMmnaHun PocHedTb, Maznpom um
Nykoin, notepsBwne 3a ceccuio 4,02 %, 3,96 % n 3,38 % COOTBET-
CTBEHHO.

OvHaMuKy nydwe pbiHKa AEMOHCTpUMpOBanuM akuumu HosaTak, ykpe-
nmBLlwuneca Ha 1,45 %.

MHuBectnumn PocHedTn B 2009 rogy B BocTouHyto Cubupb cocTaBsAT
98 mnpa. py6. B TeyeHun natu neT KoMNaHuMs nNiaaHWpyeT HanpaBuTb
B reonoropasseaky B BoctouHon Cubupu nopsagka 40 mnpa. py6. B
2009 rogy KOMNaHUA MAaHUPYET YBEJIMYUTb KarnuTasibHble€ BIOXEHUS
Ha 5 %.

[obbiua CypryTtHedTerasza B 2009 roay COCTaBUT nopsiaka 61 MIH.
TOHH HedTV NpoTUB 61,7 MAH. TOHH B NMpowJsoM rogy. MNpupocT 3ana-
coB CypryTHedTerasa B 2008 rogy npeBbICMA TeKyLLyO A06bl4y npu-
MepHOo Ha 10 %

Metannyprusa

Ha doHe oTckoka LeH Ha MeTan/lbl MeTanypruyeckas oTpacsib BHOBb
rnokasaJsia YBEPEHHYIO MOJIOXKUTENIbHYIO ANHAMUKY: MO UTOram TOpros
nHaekc otpacin MICEX M&M ykpenwuica Ha 3,42 %, 3aKpbIBLINCb Ha
oTMeTke 1 458,1 nyHKTa.

B nugepax pocTta okasanucb akuum komnaHu MMK un HIIMK, nogo-
poxaswme Ha 11,43 % wn 7,74 % COOTBETCTBEHHO. [IMHaMUKy XyXe
pblHKa nokasanu 6ymarn MK Hopwunbckunii Hukenb, notepsiBline
5,01 %.

KomnaHus HJIMK ocTaHaBnvMBaeT ABe KOKCOBble 6aTapen obuwein
MOLLHOCTbIO 680 TbIC. TOHH KOKCa B roz, roBoputcs B cooblieHunun
KoMnaHun. C yyeToM OCTaHOBKWN 060opyaoBaHua 06beM Npon3BoACTBa
KOKCa COCTaBUT 7,3 MJIH. TOHH B rog. lMoTtpebHocTb B Kokce 6ypet
obecneymBaTbCsa 3@ CHET MOLLHOCTEN KOKCOXMMMUYECKOro NMpOu3BOACT-
Ba HJ/IMK B Jluneuke (2,7 M/H. TOHH) M MNOCTaBOK C BXOASALWEro B
rpynny HIMK npeanpusatna OAO «AnTai-KoOKC» (4,6 MSIH. TOHH).

PycAn nepecmoTpen B CTOPOHY MOHWXEHWUS 3anjiaHUPOBaHHbIA Ha
2009 rog o6beM MHBECTULWNIA, MPUHANA PEeLleHNne O COKpaLLleHMn npo-
W3BOACTBA alllOMUHUSA W MMMHO3EMA, a Takxke 06 yMeHblleHUn yrnpas-
JNIeHYeCcKkMx pacxofoB M onTuMuM3auuu nepcoHana. Obwee cokpatle-
HMe o06beMOB MpPOM3BOACTBA aJIlOMMHUSA, KOTOPOE 3arnjaHMpoBaHoO
ocywecTsuTb Ao 1 anpensa 2009 roga, coctaBuT 500 Thic. TOHH (11 %
oT obwero obvema Bbinycka). Ewe B KOHUE Mpowsoro roga Komna-
HMA ob6bsiBMNA O COKpalleHUM NpousBoAcTBa Ha 180 TbiC. TOHH, OA-
Hako, 6blI0 MPUHATO pelleHne O YMeHbLUeHUN NPOoM3BOACTBA AO0MOS-
HUTENbHO Ha 320 TbiC. TOHH. 3aBepWunTb COKpaleHne Npon3BOACTBA
aJIlOMUHUA KOMMNaHWSA HaMepeHa A0 KOHUa 1 KBapTasa TeKyLiero roga

TeneKkoMMyHUKaumm

CekTOp TeneKkoOMMyHMKauui cHosa 6bin B njoce: Mo MToraMm ceccuum
mHaekc otpacnn MICEX TLC Bbipoc Ha 1,94 %, 3aKkpbiBWIUCb Ha OT-
MeTKke 655,98 nyHKTa.

Nnpepamn pocTta okasanucb JanbcBsA3b M Bonratenekom, akumm Ko-
TOpbIX BbIpoCAn Ha 5,07 % u 4,04 % COOTBETCTBEHHO. XYyXe pblIHKa
6bIMn akumm komnaHmm MTC, YbW KOTMPOBKM CHU3UIUCHL 3@ AeHb Ha
0,18 %

DHepreTuka

CeKTop 3N1eKTPO3HEPreTUKN 3aKpbIJICA B 30HE OTpuUATE/IbHbIX 3Haye-
HMI. Mo wnTtoram TOproB uHAeKkC oTpacinm MICEX PWR CHM3MACA Ha
0,5 %, OCTaHOBUBLUNCL Ha OoTMeTKe 748,07 nyHKTa.
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MICEX

OrK-2 ao
790 0,33
715 0,29
N AN
565 TV Utorm 5 dpeBpans: 0,20
OrK-2 ao - 0,253 (-3,44%)
MICEX - 623,19 (-2,00%0)
490 t t t 0,15
27 HOA 17 nek 16 AaHB 5 deB

Nnpepamn napgeHnsa ctanm OMK-1, TFK-5 u OMK-3, akuum KOTOpbIX
nopewesenun Ha 7,14 %, 6,67 % 1 5,67 % COOTBETCTBEHHO.

Nlyywe pbiHKa Bbirsaenn akumm komnaHun TFK-9 n TrK-1, ybu Ko-
TUPOBKMW BbipoC/aM Ha 11,11 %.

NapgeHve noTpebneHus snekTpoaHeprum B Poccum MoXeT 3amMeanunTb
nepexos pacnpeaceTeBbiX KOMMAaHWMA Ha HOBYK CUCTEMYy TapudHOro
perynupoBaHus — RAB, coobwmn 3amreHaupekTopa XonauHra MPCK
AnekcaHap “YuctakoB. [lonesHbI OTNYCK 3/1€KTPO3HEPrUU CETEBbIX
KOMMNaHuM BkNo4vaeTcs B 6a3y pacuyeta ansg RAB. Ha Tekywwuii Mo-
MeHT nageHue ob6beMOB Mnepefayvm 4yepes pacrnpenenuresibHble CeTu
coctaBngeT okono 9 %, npu 3ToM okosio 80 % M3 HMX — 3TO BbiNa-
Aaiollas NpoMbIlWIEHHAs Harpyska, Ha KOTOpOW NeXuT, B TOM 4yucne,
nepekpecrtHoe cybcmanpoBaHme.

TrK-10 B ntoHe 2009 roga MoxeT 06bsBUTbL 0epTy Ha BbiKyn 061n-
raumii 1-n cepum Ha 3 mnpa. py6. Beinnata kynoHa no Aeb6rOTHbIM
obnuraumsam TIK-10 (113,7 MnH. pybnei) coctoutcs 18 MIOHSA

3apyb6exxHbie POHAOBbIE PbIHKM

NASDAQ COMP

1680

1585 7

1490

S&P500

940

890

r 840

AMepunKaHCKNEe NHAEKCbl BbIpOC/N BYepa Ha 1,5-2 %(DJIA +1,34 %,
S&P500 +1,64 %, NASDAQ +2,06 %) Ha BOMHE ONTMMM3Ma MO MO-
BOAY CKOPOro MPUHATUS HOBOMO MnjiaHa noagepxku skoHomukum CLUA,
M B YAaCTHOCTU GAHKOBCKOro CEKTopa. YXe B MOHeaesbHUK no obe-
waHuam MuHduHa CLUA 6ypet obHaponoBaHa nporpamMma noanepx-
kn 6aHkoB. B pamkax nporpammbl 6yaeT, No BCel BUAUMOCTH, Npeny-
CMOTPEHO KaK MpsiMoe BAMBaHWe CpeacTB B KanuTanbl 6aHKOB, Tak u
npenocTaBfeHne rapaHTuii Mo HENMKBUAHbLIM aKkTuBaM. YTo kacaetcs

\ Wrorm 4 despans: nnaHa O6aMbl N0 CTUMYNTMPOBAHUIO BCE 3KOHOMMUKM, TO noka CeHaT
1395 S&P500 - 832,23 (-0,75%) 790
NASDAQ COMP - 1 515,05 He MOXeT ero ofobpuTb. [Janeko He BCexX CEeHAaTOPOB yCTpanBaeT, YTo
(-0,08%0) pa3mep @WHAHCMPOBAHUS MporpaMMbl pas3byx yxe po 920 mpa.
1300 ‘ ; ; 240 aonn., nayt obcyxaeHus no ero cokpauweHuto. CerogHss MOXeT Co-
3 pex 23 pek 14 ane 4 des CTOATbCSA o4YepefHasl MOMbiTKa FOMOCOBAHMS MO MPUHATUIO 3aKOHO-
npoekTa. HeraTMBHble AaHHble MAaKpOCTAaTUCTMKM O POCTE 4ucna 3as-
e a0 oA BOK Ha nocobue no 6e3paboTuue (3a Hepento Ha 35 ThbiC. 4O 6262
()
12 den 20 ane - - TbIC.) U NageHnMn npomnponssoactea (B Aekabpe Ha 3,9 %) B CLUA,
2520 s 5100 noanopTUBLLME HAaCTPOEHUS MHBECTOPOB B Hayase CecCuu, He CMOrmn
Cepbe3HO NOBAMUATb Ha UCXOA TOProB.
LleHbl Ha HedTb BUepa NOATAHYINCL BBepX: Brent npubaBuna B LeHe
3345 4850
6onee 5 % wu npeogonena oTMeTy B 46 gonn. 3a 6appenb, WTI noa-
An\ pocna Ha 2 % a0 41 gonn. 3a 6appernb.
8170 V 4600 BHMMaHMe eBponencknx MHBECTOPOB BYepa 6bIs10 NMPMKOBAHO K 3ace-
AaHnam baHka AHrnuun n ELLB no npoueHTHbIM CTaBkaM. HecMoTps Ha
. I | 4as0 TO, UTO peweHus ueHTpobaHKOB CoBManu C oxuaaHuamu: baHk AHr-
—— o
Wrorn 3 despans: JIMM NOHM3UN cTaBkKy Ha 50 6.n. 4o 1 %, ELI,Evcoxpava CTaBKYy Ha
DAX - 4 492,79 (+2,69%) YPOBHE 2 %, HaCTpoeHNE Yy YHaCTHUKOB €BPONENCKOro pbiHKa BCe Xe
2820 —J CAC 40 - 3 068,99 (+2,90%) 4100 HEeCKOJIbKO yXyalwunocb. Ha 3akpbiTne esponerickme hoHAOBbIE MH-
TOACK TEAHB 4 e
[EeKCbl MNpPOAEMOHCTPUPOBANM CMeELWaHHY AuHamMuky: FTSE100 wu
DAX npubasunn Bcero 0,01 % u 0,39 % cooTBeTCTBEHHO, CAC40
KOSPI CONP SSE COMP npocen Ha 0,39 %.
3 pek 23 pek 15 sine 6 des A3naTcKkue MHBECTOPbl CErOAHS MOJHbl ONTUMMU3MA: MHAEKCHI pernoHa
1520 : : : 2350 TopryloTca € yTpa B 3HauutenbHom nntoce (Nikkei225 +1,6 %, KOSPI
6 cdespans (09.00 MCK): +2,5 %, SSE COMPOSITE +2,6 %). OnTuMusM B A3uMi0 npuwen ¢
SSE COMP - 2 157,774 (+2,85%) R
1370 KOSPI COMP - 1 207.76 (+2.54%) | 2175 aMepUKAHCKOro pbliHKA: YYaCTHMKM pblHKA MOKYMNaT akuMM Ha No3u-
TUBHbIX OXWAAHUSAX NPUHATUSA PUHAHCOBOIMO MiaHa MOoAAEpPXKM ame-
M puKaHCKnX 6aHkoB. CerogHSWHUA pOCT — 3TO BCEro SINWb N10KanbHas
A A\ y N
1220 | %> 4 N 2000 TeHaeHuMs. B UuenoM B 3KOHOMMKE a3MaTCKUX CTpaH, Mo-MpexHeMy,
AocTaTovyHo npobneM. B yacTtHocTu, HebnaronpusTHbIE HOBOCTU NpU-
1070 A N 1825 WAN CerogHs u3 SNOHUU: TMraHT SAMOHCKOro aBToONpoMa U 3KOHOMUKMU
/‘/V B uenoM Toyota noTepsisia BbICWMA KPEeAUTHbIN PEUTUMHI OT Moody's
Ha (pOHe pe3Koro naaeHus Crpoca Ha aBTOMOOWIbHYIO MPOAYKLMIO
920 ‘ ‘ ‘ 1650 BO BCEM MUpe. PeiTUHT 6bin MOHMXKEH € «Aaa» A0 «Aalx», NPOrHO3 —
1 pek 19 pek 12 aHB 6 beB o
HeraTMBHbIN.
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Ha cpouHbIX pblHKax CerogHsi C yTpa HeT eAuHOAyWwus: dbloYvepchbl
Ha nHaekcobl CLUA asuratotcs pasHoHanpasseHo (ot -0,05 % po 0,2
%), HedTsAHble ¢bloYepChbl TakXe TOPrylTCcs B pa3HbiXx 06nactsax:
HedTb Mapku Brent nogpacTtaeT (B npegenax 0,5 %), WTI cHuxaeT-
ca (Ha 0,8 %).

Poccuinckmini  pblHOK cerogHsi Ha OTKpbITUM 6yaeT, CKopee BcCero,
OTbIrpbiBaTh NO3uTMB M3 CLUA n Azumn
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KaneHpapb cob6bIThii Ha cerogHsa:
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MCK
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Benunkobputanms

Benvnkobputanms

Benvnkobputanums

Benunkobputanms

Benvnkobputanms

FepmMaHusa

FepmaHus

CLIA

CLIA

Cob6biTne

MNHaekc ueH Ha dakTo-
pbl MPOM3BOACTBA

MNHaekc ueH Ha dakTo-
pbl MPOM3BOACTBA

MHaekc ueH npounsso-
avTenen

MHAaekc LueH npounsso-
avTenen

[MpombiLieHHoe Npouns-
BOACTBO

[MpombiLieHHoe Npouns-
BOACTBO

[MpombiieHHoe Npouns-
BOACTBO

[MpombiLieHHOE Npouns-
BOACTBO

3aHATOCTb B Hecenb-
CKOXO35IMCTBEHHOM CeK-
TOpe

YposeHb 6e3paboTuuibl

EavHnua name-

3a nepuop peHun, 6asa ansa

AHBapb

AHBapb

AHBapb

AHBapb

AHBapb

AHBapb

Jekabpb

Jekabpb

AHBapb

AHBapb

CpaBHeHuUs

NMPUpPOCT K npea.
mecsauy, %

NPUPOCT K 3Ha4ye-
HUIO COOTB. Mecsua
npea. roga, %

NMPUpPOCT K npea.
mecsauy, %

NPUPOCT K 3Ha4ye-
HUIO COOTB. Mecsua
npea. roga, %

MPUpPOCT K npea.
mecsauy, %

NpUPOCT K 3Ha4ye-
HUIO COOTB. Mecsua
npea. roga, %

NMPUpPOCT K npea.
mecsauy, %

MPUPOCT K 3Ha4e-
HUIO COOTB. MecsLua
npea. roga, %

TbiC. paboumnx mect

nons ot obwen
UUCNIEHHOCTU TPY-
[,0CNocobHOro Ha-
cenexHus, %

-6 -

Mpeabiayuiee

MporHos

0,5

1,9

3,4

-1,2

-7,9

-2,5

-9,6

-500

7,5

(3a nepuopn)

-2,0
(nekabpb K HO-
a6pio)

4,3
(nekabpb TeK
roga Kk gekabpio
npea. roga)
0,0
(nekabpb K HO-
a6pio)

4,7
(nekabpb TeK
roga Kk gekabpio
npea. roga)
-2,3
(nekabpb K HO-
a6pio)
-6,9
(nekabpb TEK
roga Kk gekabpto
npea. roga)
-3,1
(HoA6pb K OK-
T96p10)
-6,4
(Hos6pb Tek.
roga Kk Hosi6pio
npea. roga)

-524
(nekabpb)

7,2
(nekabpb)

BnumsaHue Ha
PbIHOK

HerTpanbHo

HerTpanbHo

HerTpanbHo

HerTpanbHo

HerTpanbHo

HerTpanbHo

HerTpanbHo

HerTpanbHo

YMepeHHOo

oTpuuaTenbHO

YMepeHHOo

oTpuuaTenbHO

[
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WUTormn Topros, MMBB, 5 cdheBpansa:

O6beMm, MWM3M., %, U3M., %, MWU3M., %, WU3M., %0,
3akp. Makc. MuH.
TbiC. py6. AeHb Had.He[. Hau.Mec. Hau.rop.
[asnpom 113,69 118,24 113,12 6 966 891 -3,96 -0,88 -0,88 5,27
PocHedTb 107,51 112,2 107,25 870 665 -4,02 -3,28 -3,28 -3,06
JIYKOmn 1112,99 1159,3 1100 2 534 524 -3,38 -4,63 -4,63 15,32
CypryTHedTeras ao 16,507 17,045 16,198 633 484 -0,95 7,45 7,45 -0,26
CypryTHedTeras an 7,638 8,07 7,461 260 258 -5,47 4,74 4,74 25,65
TaTtHedTb ao 56,56 59,5 55,85 85 151 -3,65 -4,12 -4,12 2,37
TaTtHedTb an3 29,5 31,99 25,01 23 907 1,72 10,78 10,78 44,96
asnpom HedTb 75 76,3 72,12 65 723 -1,2 2,15 2,15 20,15
Hop.Hukenb 1402,04 1497,94 1401 1 036 601 -5,01 -5,71 -5,71 -29,90
Montoc 30010 1230 1240 1182,1 889 917 2,5 20,23 20,23 62,03
CesepcTtanb 116 125,23 108,5 650 721 4,32 28,83 28,83 37,03
MMK 7,3 7,498 6,416 53 646 11,43 13,55 13,55 27,85
HJIMK 36,63 37,7 33,5 132 766 7,74 9,34 9,34 21,49
MonumeTtann 183 184,59 171,26 47 956 4,9 16,56 16,56 42,08
TMK 37,2 38,4 34,51 25 541 2,62 8,45 8,45 25,46
BCMMNO-ABVUCMA 840 880 826,04 1304 -1,73 -2,89 -2,89 -8,40
Pacnaackas 31,45 33 31,16 12 104 -1,63 2,44 2,44 19,76
v |
CbepbaHk 14,87 15,35 14,82 2776 244 -2,62 -9,55 -9,55 -35,35
CbepbaHk an 7,41 7,49 7,25 132 522 0,14 -1,07 -1,07 -18,39
Bank BTB 0,0223 0,0232 0,022 542 693 -3,46 1,36 1,36 -33,23
BaHk MockBbl 701,25 704,5 700 1234 -0,88 -1,44 -1,44 -0,28
BaHk Bo3poxaeHue ao 220 224,01 215,4 79 -1,35 -4,76 -4,76 -18,52
BaHk BospoxaeHue an 70 72,49 68,25 23 -2,78 -1,97 -1,97 -24,85
MTC 107,7 110,87 106,55 203 297 -0,18 -2,97 -2,97 -3,55
Poctenekom ao 304,99 312 300,11 37 200 0,69 -1,30 -1,30 15,09
Poctenekom an 17,7 18,38 16,51 214 601 6,31 26,97 26,97 19,76
C3T ao 5,67 5,88 5,6 4 180 0,71 3,68 3,68 -9,12
C3T an 5,48 5,65 5,401 5 258 0,74 8,49 8,49 3,01
CunbupbTenekom ao 0,269 0,279 0,257 8111 2,28 11,16 11,16 -16,20
CubupbTenekom an 0,253 0,261 0,248 15 524 1,61 16,06 16,06 11,45
YpancesisbuHdOpM ao 0,274 0,286 0,262 109 202 1,86 8,30 8,30 -7,43
YpancessbmHdOpM an 0,199 0,21 0,19 7 966 0] 10,56 10,56 7,57
BonraTenekom ao 17 17,09 15,77 5120 4,04 12,58 12,58 6,25
BonraTenekom an 15,95 16,35 15,37 8 118 3,24 18,24 18,24 12,56
[anbcBsa3b ao 19,49 21,93 18,18 796 5,07 12,99 12,99 16,71
[danbceasb an 15,5 16,15 15,3 2 858 1,31 11,59 11,59 9,15
LleHTp.Tenekom ao 3,5 3,642 3,331 1388 1,36 -1,27 -1,27 -8,69
LleHTp.Tenexkom an 3,35 3,497 3,287 4 866 6,35 11,30 11,30 24,07
JHepreTuka
Ork-1 0,26 0,281 0,258 11 679 -7,14 -13,62 -13,62 -23,98
Ork-2 0,253 0,269 0,25 6 661 -3,44 -0,39 -0,39 -1,94
Ork-3 0,266 0,281 0,26 18 847 -5,67 -6,99 -6,99 24,88
Ork-4 0,372 0,388 0,366 5 285 -3,12 1,36 1,36 87,88
Ork-5 0,72 0,732 0,71 693 -1,91 -0,41 -0,41 -30,64
Ork-6 0,259 0,265 0,251 2 160 -0,38 0,00 0,00 -3,00
TrK-1 0,003 0,0035 0,0027 6 024 11,11 11,11 11,11 -11,76
TrK-2 ao 0,0024 0,0025 0,0023 365 0 4,35 4,35 -25,00
TrK-4 ao 0,0041 0,0045 0,0036 3425 0 -12,77 -12,77 -28,07
TrK-5 0,003 0,0031 0,0028 3935 0 0,00 0,00 -26,83
TrK-6 0,0027 0,0028 0,0026 1313 -3,57 0,00 0,00 -28,95
TrK-8 0,032 0 0 0 0 0,00 0,00 0,00
TrK-9 0,0009 0,001 0,0009 710 0 -10,00 -10,00 -18,18
TrK-10 35,13 38 33,03 392 -2,14 11,52 11,52 14,17
TrK-11 0,004 0,0043 0,0039 48 -2,44 -11,11 -11,11 -27,27
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0O6beMm, WU3M., %, U3M., %, WU3M., %, WU3M., %0,

3akp. Makc. MuH
TbiC. py6. A€Hb Hauy.Hea. Hauy.Mec. Hau.ropa.
TrK-13 0,0214 0,0228 0,0178 746 -4,46 -7,36 -7,36 -32,06
TrK-14 0,0021 0,0022 0,002 236 0 0,00 0,00 -12,50
Moc3Hepro 0,901 0,92 0,886 5 167 -0,22 2,27 2,27 -5,16
Mpk3Hepro 6,333 6,479 6,23 268 -2,39 -3,71 -3,71 -17,75
OCK E2C 0,084 0,084 0,082 20 041 0 -1,18 -1,18 -32,26
Pycruapo 0,606 0,621 0,595 136 953 0,66 2,36 2,36 0,33
MO3CK 0,748 0,769 0,732 304 -2,73 4,03 4,03 -39,53
MocaHeprocbbIT 0,068 0,071 0,067 157 -1,45 -2,86 -2,86 -25,27
MockoBcKas TensioceteBas KOMMaHmMs 0,883 0,891 0,876 4 532 0,68 0,91 0,91 -1,34
ABTOBa3 ao 6,13 6,2 6 477 -0,6 0,99 0,99 -14,29
ABTOBa3 an 1,55 0 0 0 0 0,00 0,00 -3,79
KAMA3 12,25 13,3 12,08 2971 -5,77 -11,04 -11,04 -45,36
CONNEPC 93,98 97 91,29 494 -1,07 5,60 5,60 -38,58
OoM3 27 27 25,9 11 10,57 3,85 3,85 -6,96
NPKYT 3,2 3,35 3,171 290 -3,99 -3,50 -3,50 -7,25
| x|
Ypankanuin 35,25 38,68 35,04 426 722 -6,13 -21,75 -21,75 -33,62
AKpOH 394 418 390 30607 -5,74 10,52 10,52 31,33

NToru Topros poccuiickummu ADR/GDR, 5 c¢eBpans:

LeHna 1
06bem Kon-BP aKummn

" U3M.,%, WU3M.,%, MWU3M.,%, WU3M.,%, axkuumm
Bup>xa Tun 3akp. Makc. MuH. MJH. ncxoas

A€Hb Had.Hea. Had.Mmec. Hau.roa. B ADR,
paonn. wr U3 LieHbI
’ DR, py6.
[asnpom LSE ADR 12,762 13,327 12,43 14,32 -3,32 -1,60 -1,60 -10,44 4 114,90
PocHedTb LSE GDR 3,02 3,12 2,96 24,28 -3,51 -2,89 -2,89 -19,47 1 108,76
gg’pryTHeq’Ter“ LSE ADR 4,59 4,78 4,51 10,06 -2,34 7,24 7,24 -10,00 10 16,53
FMKuHopvmb— LSE ADR 3,89 4,12 3,82 12,33 -4,66 -6,04 -6,04 -38,84 0,1 1400,93

ckun Hukenb

CeBepcTasnb LSE GDR 3,25 3,52 2,92 15,46 0,05 25,00 25,00 18,61 1 117,04
Meuen NYSE ADR 3,71 3,95 3,63 3,42 -6,08 9,12 9,12 -7,25 1 133,61
CbepbaHk FWB GDR 59,00 60,00 53,00 1,63 -6,35 -8,53 -8,53 -41,00 100 27,64
MTC NYSE ADR 21,30 21,81 18,68 20,03 7,68 0,00 0,00 -20,16 5 153,42
BbiMnenkom NYSE ADR 5,44 559 4,98 12,58 2,64 -10,67 -10,67 -24,02 0,05 3918,27

BuMM-Bunnnb-

NlatH NYSE ADR 24,46 25,98 23,68 0,74 -5,30 0,87 0,87 -7,03 1 880,89
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KOHTaKTbI

3A0 «BbanTtuiickoe ®nHaHcoBoe AreHTCTBO>»

197198, CaHkT-MNeTepbypr, bonbwown np. MNC, 48-A,
Ten.: + 7 (812) 329-81-81, dakc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

AHanuTunyeckui oraen
A3yraesB PomaH r.dzugaev@bfa.ru
BeAYyLWMA aHaNnnTuK

MnewakoB Neoprum g.pleshakov@bfa.ru
BeAYyLWMA aHaNnnTnK

Mukprokosa Mapus m.mikryukova@bfa.ru
aHaNuUTUK

OTaen guauHra
Mop>xakoB Bagum v.morzhakov@bfa.ru
BeAyLMA CreunanncT no AnNepckon AesTelbHOCTH

MawkoB Anekcemn a.pashkov@bfa.ru
ynpasnsoowmni noptdenem
YnpaBneHue no paborte c KIMeHTaMM

client@bfa.ru

KoHcTtaHTMHOBa Bukropusa +7 (812) 329-81-91
Ha4yanbHWK ynpasBneHusa v.konstantinova@bfa.ru
KykywkuHa EkatepuHa +7 (812) 329-81-96
HavanbHUK KJIMEHTCKOro otaena e.kukushkina@bfa.ru
LlleknHa EneHa +7 (812) 329-81-71
cneumanmncT KJINeHTCKOro otaena e.schekina@bfa.ru
EdaHoBa AnekcaHpgpa +7 (812) 329-81-73
cneumanuncT KJINeHTCKOro otaena a.efanova@bfa.ru

OTaen 6pokepckux onepauun
+7 (812) 329-81-95

LWeByos NaBen p.shevtsov@bfa.ru
HayanbHUK OoTAENa

TypaeB AMuUTpuit d.turaev@bfa.ru
3aMecTuUTe b HayanbHWKa oTaena

Muwapes AHapen a.misharev@bfa.ru
cneumnanucT otaena 6pokepckux onepaumm

Hactoswmin 0630p noarotoBneH aHanutuyeckmm otaenom 3A0 «bantuiickoe ®MHaAHCOBOE AreHTCTBO» M HOCUT WMCKITHOYM-
TenbHO MHMOPMALMOHHbIN XapakTep. JaHHas MH@OPMaLNsS He MOXeT paccMaTpuBaTbCs Kak 0653aTenbCTBO KOMMNAHMKU MO
3aKJ/TIOYEHUIO CAEJTIOK C UHBECTUUMOHHBIMU MHCTPYMEHTaMu, ynoMMHaeMbiMm B nybnukaumun. MHdopmauums, cogepxaiascsa B
0630pe, nonyyeHa uU3 UCTOYHMKOB, NMPU3HABaeMbIX HaMuU AOCTOBEpPHbIMUK, oagHako 3A0 «bantuiickoe ®uHaHcoBoe AreHTCT-
BO» He HeceT OTBETCTBEHHOCTM 3a TOYHOCTb MpeAcTaBfieHHbIX AaHHbIX. 3A0 «Bbantuiickoe ®uHaHcoBOe AreHTCTBO», ee
KJIMEHTbl U COTPYAHUKWU MOTYT MMETb MO3ULIUIO UK Kakon-nnbo nHtepec B Nobbix caenkax v MHBECTULMSAX MPSIMO UK KOC-
BEHHO YMOMWHAEeMbIX B HacTosiwen nybnukaumn. 3A0 «bantuiickoe ®uHaHcoBoe AreHTCTBO» M €e COTPYAHMKW He HecyT
OTBETCTBEHHOCTM 3a MPSAMOM U/IN KOCBEHHbIN ywep6, HaCTynuBLUMIM B pe3ynbTaTe MCNONb30BaHUS HacToswen nybnmkaumm
WK ee coaepXKaHus.

3akpblToe akumoHepHoe obuwecTBo «banTuinckoe ®nMHaHCOBOe AreHTCTBO»
AHanutuyeckunin otaoen
Ten. (812) 329-81-81
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