HepenbHbi 0630p PbIHKOB

/ 3a Hepento 30 saHBapa — 6 peBpana 2009 r.

5¢A byaHU MUNNIMOHOB 9 peBpans 2009 r.

NHaexc 3akp. N3Mm., %, Jinpepbl pocTa U NageHua npeabiayLwien Heaenm
Hen. (30 saHBapsa — 6 eBpans)
Akuun MMBB, nukBuaHbIE akuumn, %
NIKKEI 225 7 969,03 1,79 CeBCT-ao 57,71 Ypkanuii-ao -20,11
KOSPI COMPOSITE 1 202,52 4,72 HJIMK ao 32,90 OrK-1 ao -8,64
TSEC WEIGHTED 4 494,59 5,51 TMK ao 28,28 CbepbaHk -5,23
HANG SENG 13 747,78 6,46 MMK 26,77 OrK-3 ao -4,90

DOW JONES IND. 8 280,59 3,50 Kop3uHa EUR/USD (55/745)

S&P 500 868,60 5,17 EUR/USD
NASDAQ COMPOSITE 1591,71 7,81 42,00 Wrorn 7 cdespans
(k 31 AHBaps):
39,00 Kop3uHa USD/EUR g
FTSE 100 4 291,87 3,43 (55745) 4092 (+2.24%0)
36,00 A
CAC 40 3 122,79 5,01 ’ /
DAX 4 644,63 7,06 33.00 o~
Poccusa n BRIC
30,00 +=— ! .
IBOVESPA SAO PAULO 42 755,50 8,79 8 Hosl 9 Bex 15 e
SSE COMPOSITE 2 235,460 11,55 FnaBHble HOBOCTU Ha HeAeNn™:
BSE SENSEX 9 402,64 1,71 e 11 cdeBpans, cpena, 16.30 MCK — Toprosbin 6anaHc CLUA 3a pe-
MMBB 656,09 4,99 Kabpb
O6beM, POHAOBLIN pbl- 0 814.24 e 11 deBpansna, cpepaa, 18.35 MCK — 3anacbl HedTM B CLUA 1 nx ns-
HOK, MJIH. AOJJI. ’ MeHeHMue 3a Hezento 40 6 deBpans
PTC 520,91 -2,64 e 12 c¢peBpana, uerBepr, 13.00 MCK — npoMbILLIEHHOE MPOU3BOACT-
O6bem, MNH. gonn. 38,705 BO B eBPO30HE 3a Aexabpb
- e 12 cdheBpansa, uerBepr, 16.30 MCK — posHuyHble npoaaxu B CLUA
MSCI Russia 344,74 -1,74
3a siHBapb
MSCI Emerg. Markets 557,53 5,29 ¢ 12 cdeBpans, yerBepr, 16.30 MCK — konnyectso nepeBuYHbIX 06-
BanioTa palleHunii 3a nocobusammn no 6espaboruue (nepsnyHas 6espabotuua) B
CLUA 3a Hepento oo 7 deBpans
EUR/USD 1,2832 -1,84
e 13 cheBpans, naTHMua, 13.00 MCK — BBI1 eBpo30HbI 3a 4 kBapTan,
EUR/RUR 46,5924 2,76 rnpeaBapuTeNbHOE 3HauYeHe
USD/RUR 36,3095 4,68
Cbipbe, MeTasbl, 4ON.
Brent 46,21 0,72
Light 40,17 -3,62 .
* BCe HOBOCTU rnpeAcTassieHbl B KaneHaape cobbituil, paclumpeHHasl Bepcus
3050710 913,90 -1,45 — Ha caite BOA B pazaene «AHanNTNKa / SKOHOMUYECKUI KaleHAaphb>»
Cepebpo 12,7450 4,98
Menb 3 440,00 10,06 MporHos Ha Heaento:
AnoMUHNIA 1 422,00 8,64 Ha TeKyLlleln Hedene oxumaaHume OXNaXAEHUS poCTa Ha OTEYECTBEHHbIX
Hukenb 11 499,00 4,69 nnowaakax, chGopMMpoBaBLLErocs Ha npeabiaylien Heaene 3a cyeT 6na-
LnHk 1 135,00 5,31 rONpuUSATHOM KOHBIOHKTYPbl CbipbEBbIX PbIHKOB. [10 BanTaM oxwuaaHue

JIMKBUMAHOCTb M pbiHOK MBK NOKaNbHOTO YKPEMN/IeHNsl €Bpo K A0NNapy, KOTOpoe MOXET MMEeThb Aasb-

Helillee NMpoAos/IXeHue B cnyvae, ecnun dakTuyeckne faHHble o TOpro-
1030 - ] 28,00 BoMy 6anaHcy CLUA 3a pekabpb (CTaTuCTvka B cpefy) OTpas3aT Aeduuunt
Wtorm 6 despans (k 30 AHBaps): Bbllle OXuaaHwi. Mo 6MBantOTHON KOP3UHE CUTyaLMsi HECKONbKO cTabu-
8,47% (abc. n3MeH. -6,06%) nu3npoBanacb: y y4acTHUMKOB pbiHKA €CTb MOHUMaHue Toro, yuto UB He
?f;f;%"""’ys' (npupoct OTAACT ypoBeHb 41 py6., KOp3WHa Topryetcs B6AM3M 3TOM rpaHuULbl, a
— -~ 16,00 KypCbl €BpO 1 gonnapa 6yayT onpeaensTbCs KPOCC-KYypCOM 3TUX BaslioT,
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NToru Hepgenun, 30 aHBaps — 6 heBpans

Poccuiicknin poHAOBbBINA PbIHOK

Mo uTtoram HeaenbHbIX TOProB OCHOBHblE (POHAOBbIE MHAEKCHI POCCUM-
CKOro pblHKa 3aKpblvcb B 30He pocta: MMBB Bbipoc Ha 4,74 %, PTC
ykpenuncs Ha 2,49 %. OCHOBHbIM JpaliBepoM pocTa POCCUMACKOro
pblHKA CTan MOAbEM HAa BHELWHWX PpbIHKAX Ha OHEe OXUAAHWIN UMHBE-
cTopamu noanepxkun npasutenbctBom CLUA kpynHehwux 6aHKOB u
HOBOCTEN 0 co3AaHuUn «baHKa NpobneMHbIX akTUBOB».

Opyrum nonoxutenbHblM (GakTOPOM CTasio CHUXEHUE CNeKyNSaTUBHOro
OAaB/IEHMS Ha HAUMOHANbHYH BanoTy. XOTA CTOMMOCTb 6GMBantoTHOM
KOP3MHbI U TOPryeTcs Ha rpaHuue 41 py6., CUAbHOIO ABMXEHUS BBEPX
B 6amxkalilee BpeMsl He oxuaaeTcs. BaxHOM HOBOCTbIO Heaenu cTano
NOHMXeHue penTuHra Poccmn MexayHapoaHblM areHTCcTBOoM Fitch ¢
«BBB+» A0 «BBB», 4TO CTasio NOBOAOM A/ KPAaTKOBPEMEHHOro pas-
BOpOTa pblHKa, HO B LEJIOM CYLWECTBEHHOro NafeHusl pblHKa He Mpo-
n3oLwsno

Makpo3kKoHOMUYECcKuit poH

BBl P® B 2008 roay BbIpoC Ha 5,6 % No cpaBHeHMO ¢ 2007 roAoM.
PocT 3Kk0HOMWKM MO UTOram roga okKasasiCa 3Ha4YMTESIbHO HWXE OXuAa-
HUW: BeIMYMHA ero oXxuaanacb Ha ypoBHe 6-6,5 %.
Mo npeaBapuTenbHbIM pacyeTaM MUHIKOHOMPas3BUTUSA, CHUXeHne BB
P® B nekabpe 2008 roga coCTaBMIO OKOMO 1 % MO CpaBHEHUIO C Ae-
kabpem 2007 roga, a no utoram 2008 roga pocT COCTaBWU OKOMO 6 %.
Poct 3skoHOMMKM B 2008 rogy cTan MUHMMaNbHbIM C 2002 roga
MICEX BTE ao (4,7 %). B 2007 rogy BBIT PO nosbicuncs Ha 8,1 %.
0035 O6beM PesepBHOro doHaa coctaBnseT 4,514 TpnH. py6., doHAa Ha-
uMoHanbHoro 6narococtosiHus — 2,803 TpnH. py6. CymmapHbIi 06bem
10032 cpeacTts PesepBHoro dpoHaa u ®HB cocTtaBnsieT 7,317 TpnH. pyb.
YNCTbIN OTTOK YACTHOrO MHOCTPAHHOro kanutana m3 P® B 2008 roay,
no oueHke LB, coctasun 129,9 mMApAa. A0NA. MPOTUB YMCTOrO NPUTOKa
B 2007 roay B pa3mepe 83,1 mnpa. A0S.

0,028

0,025 AreHTCTBO MO WMNOTEYHOMY XWAMLWHOMY KPeaAUTOBAHMIO FOTOBO CHU-
W ’ 3UTb CTaBKYy MO MMOTEYHbIM KpeauTaM C HblHeWwHnx 13-18 % roaoBbiX

Ntorm 6 dpespans (k 30 AHBapA):
BTB ao - 0,0233 (+5,91%)
MICEX - 656,09 (+4,99%)

Ao 11-15 %, coobwmn reHampekTop areHTtctBa A. CemeHsika. [lpu
0,021 3TOM Takas BO3MOXHOCTb pacCMaTpMBAETCH B C/lyvyae BblAeNeHus

1 hex 19 nex onme 6 bes AreHTCTBY rocyAapCTBEHHOM noMolm B pasmepe 200-300 Mnpa. pys6.
Mo 3aaBneHuio Buue-npembepa W. Lysanosa, npasutensctso PO cBo-
paunBaeT nporpamMmy peduHaHCUPOBAHUS BHELIHMX 3aiMOB KOMMaHWUM
MICEX MICEX FNL 1 6aHkoB 4yepe3 BHewskoHOMbaHK. OH co0bWMA, YTO M3 BblAENEHHbIX
670 2320 Ha 3Tu uenu 50 MnpAa. 4OoNS. yXe npeaoctasseHo 11 mnapa. Aosl., U B

\ I.\'\ Jm I JanbHeWweM nNpaBUTENBCTBO HE MIaHMPYeT NpofoskaTb 3Ty NpakTu-
630 A‘ 2170 Ky'
V \lr/' V V H rlf MexayHapoaHble pe3epBbl Poccun no cocTosiHMIo Ha 30 sstHBaps cocTa-

Bunn 388,1 mnpa. gonn. Ha 23 aHBaps mx obbeMm 6bin paBeH 386,5
590 M 2920 wnpa. ponn., pocT 3a Hegento Ha 1,6 MApA. 40AA. unn 0,41 %

06beM aeHexHol 6asbl B Y3KOM onpeaeneHmn B Poccum Ha 2 deBpans

550 1870 coctaBun 3 755,4 Mmnpa. py6. Mexay TeM Ha 26 sHBaps AeHexHas
WTorn 6 deBpans (k 30 sHBaps): % 6asa B Poccum coctaBnsna 3 896,1 mnpa. pyb., Takum obpasom, 3a
MICEX FNL - 1 791,86 (-0,50%)

510 LIMICEX - 656,00 (+4,9996) 1720 HeJeno OHa yMeHblinaacb Ha 140,7 mapa. py6. nam 3,61 %
1 pek 19 pek 19 aHB 6 heB
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WUtorn 6 cdeBpana (k 30 AsHBapA):
CyprH¢pra - 17,70 (+15,22%)
; MICEX - 656,09 (+4,99%)

510
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13,4

1 pek 19 pek 19 aAHB 6 dpeB

MICEX O&G

1310

T 1210

r 1110

r 1010

Ntorn 6 dpeBpans (k 30 AHBapA):
MICEX O&G - 1 301,13 (+6,80%0)
} MICEX - 656,09 (+4,99%)

510

- 910

1 pek 19 pek 19 AaHB 6 beB

Ntormn 6 dpeBpans (k 30 sHBapA): CeBepcranb

CeBepcranb - 142,00 (+57,71%)
MICEX - 656,09 (+4,99%)
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510

hv Y 4 makeleL
Ntorn 6 dpeBpans (k 30 AHBapA):
MICEX M&M - 1 633,69 (+25,26%)
' MICEX - 656,09 (+4,99%)
1 pek 19 pek 19 aHB 6 beB

BaHKu

BaHKOBCKMIA CEKTOp B MepBYyK o4vepedb HaxoAuncs MoA BIUSIHUEM
BHELIHEN KOHBIOHKTYpPbl O UYeM CBUAETENbCTBYET M BONATUIbLHOCTb
BHYTpU cekTopa. o utoram nepBon Hegenwu mecsaua, MHAEKC OTpacnu
MICEX FNL ykpenuncs Ha 0,77 %, npuyeM Haubonblnii pocT Habnto-
Janca B MocrnefHui AeHb Hepenwu, Ha doHe NoabeMa Ha aMepuKaH-
CKOM pblIHKe.

Akuum BTB Bblpocnu no utoram Hegenu Ha 4,95, Torga kak 6ymaru
Cb6epbaHka npocenn Ha 1,89 .

Cpeayn BaxHbIX HOBOCTEN cnefyeT OTMETUTb pelleHue NMpaBuUTeNnbCTBa
0 pokanutanuslaummn CbepbaHka, xoTsa peweHne o dopme U obbemax
elle He NpUHATO. TakXe rocyaapCcTBO YBENMUUT KanuTan KpynHenwmx
rocyfapcTBeHHbIXx 6aHkoB, B 4yacTtHocTM, BTB — Ha 200 mnpa. pyb.,
B3Ba — Ha 100 mnpa. pyb6.

Mo obweHuto rnaesbl BOba B. iMutpuesa, BHewskoHoMb6aHk 3apabo-
Tan no utoram 2008 roga 9,5 mnpa. py6. umucrton npubsinu.

OH OTMeTWUN, YTO OCHOBHble H6anaHcoBble MokasaTenu He COOTBETCTBY-
0T TOMY, 4TO 6b10 3aM1aHMPOBAHO B CTpaTernm Ha 2008-2012 roabl C
Yy4YeTOM y4yacTus B peanusauuu Lenoro psiga aHTUKPU3UCHBIX Mep.
KpeanTtHbih noptdens B3ba no utoram 2008 roga coctaBun 270
mMnpa. py6., npupoct —102 mnpa. py6.

B3B Takxe nonyymn no wutoram 2008 roga y6bitok B 0,46 % Ha
yrnpaBnsieMble MM MEHCUOHHble HakonneHus. Kak cBuAeTenbCTBYOT
OaHHble O [OXOAHOCTW YNpaBfieHUSI MEHCUMOHHBbIMW HAKOMIEHUSAMM,
rocbymarv v Aeno3nTbl He CMOMIU 3aWMUTUTb €ro noptdenb NeHCUOH-
HbIX HaKOMNEeHW, cocTaBnaowmnin 6onee 343 mnpa. pyb.

HedT1b M ras

Akumn 6ymar HedTerasoBoro CekTopa TakXe 4yyBcTBoBanu cebsa po-
BOJIbHO yBE€pPeHHO, Ha (oHe KpaTKOBPEMEHHOM cTabunmsaumm LeH Ha
SHEeproHoCcuTeNnn, Aaxe HeCMOTps Ha AaHHble 06 yBennyeHun 3anacos
HedTn. Mo uToram OTYETHOro nepuoda MHAEKC oTpacnn MICEX O&G
ykpenunca Ha 5,39 %, npeogones oTMeTky B 1 300 n.n.

B nnpepax pocTta okasanucb 6bymarm komnaHmi HoaTak, CypryTHed-
Teras u [lasnpomHedTb, nojopoxaswue Ha 17,95 %, 10,63 % u
9,12 % COOTBETCTBEHHO. [MHaMWKy XyXe pblHKa MoKasanu akuuu
[asnpoma m Jlykoiina, 4ybh KOTUPOBKM BblpoCnn Ha 0,26 % n 0,34 %.

[o6bivya HedTM C ra3oBbIM KOHAEHCATOM B Poccuun B ssHBape 2009 roaa
coctasuia 41,008 MAH. TOHH, 4TO Ha 0,9 % HWXXe NoKasaTesa 3a Co-
OTBETCTBY WM nepmnog 2008 roa.

0O6bem pobblum rasa B PO B aHBape 2009 roga ynan Ha 11,4 % no
CpaBHEHUIO C aHasornyHbIM nokasatenem 2008 roga W cocTaswun
54,687 mMnpa. kybomeTpos.

[a3npom gonyckaeT CHMXeHune Aobblum rasa B 2009 roay no cpaBHe-
HMtO ¢ 2008 rogomM B MHTepBane Ao 10 %. Ecnu B 2008 rogy kKomna-
HMs fobbina 6onee 550 mMnpa. KyboMeTpoB rasa, TO BO3MOXHbIN ypo-
BeHb f06blum B 2009 roay HaxoauTcs B MHTepBane mexay 500 n 550
mMnpa. kybometpos

DKCMOpT POCCUNCKON HedTM B CTpaHbl AasibHEro 3apybexbs B siHBape
2009 roga coctaBmn 17,501 MAH. TOHH (4,138 mnH. 6appenen B cy-
TKW), 4TO Ha 1,5 % HMXKe aHanorM4yHoro nokasartensa 2008 roaa

CoBeT AMPEKTOPOB KOMMNaHuM Jlykonn B anpesne nnaHuvpyeTt o6bsBUTb
pekoMeHaaumn no gmeumaeHaam 3a 2008 rog. dnHaHCoOBbIE pesynbTa-
Tbl 3@ 2008 roa KOMMaHMs NnaHupyeT onybnukoBaTb B anpesne, a 3a
nepebin kBapTan 2009 roga — B Mae

MHBecTMumn PocHedTn B 2009 roay B BocTouHyto Cnbupb coctaBsaT 98
mMnpa. py6. B TeueHwe nATM neT KOMNaHWUSA MAaHWpyeT HanpaswuTb B
reonoropasseaky B BocTtouyHon Cubupu nopsgka 40 mnpa. py6. B
2009 rogy KoMMaHuA MAaHUPYET YBENUYUTb KamnuTanbHble BNOXEHUS
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Ntormn 6 dpespans (k 30 AHBapA):

Cun6Tnk-ao - 0,280 (+15,70%0)
MICEX - 656,09 (+4,99%)
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WUtorn 6 cbeBpansa (k 30 AHBapA):
MICEX TLC - 687,58 (+9,74%)
510 MICEX - 656,09 (+4,99%) 572
—
1 pek 19 pek 19 AHB 6 eB
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OrK-4 ao - 0,396 (+7,16%0)
1 MICEX - 656,09 (+4,99%)

Ntormn 6 dpeBpans (k 30 sHBapA):

1 pek 19 pek 19 AaHuB 6 dpeB
MICEX PWR
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A | 810
Ntorm 6 despans (k 30 AHBapA):
MICEX PWR - 762,35 (+2,46%)
1L EMICEX - 656,09 (+4,99%) 720
1 pek 19 pek 19 aHB 6 heB

Ha 5 %

Metannyprusa

MeTannypruyeckuin CeKTOp OKasascsi NMAepoM pocTa Mo pesynbTaTtaM
HeaenbHbIX TOproB. KnwoueBbiMM dakTopaMu pocTa CTann AUHaMuKa
LeH Ha MeTanbl, @ TakXe pacTywui Cnpoc Ha MNpoAYyKLUMIO YEepHOWN
MeTasypruu.

3a paccMaTpuBaeMblli nepuoa MHAeKC oTpacnm MICEX M&M BbIpoC Ha
21,6 %, NoAHABLINCL K OTMeTKe 1 633,69 nyHKTa.

B nnpepax pocTa okasanucb akuum komnaHwui Cesepctanb, HJIMK u
MMK, nopgopoxaslwune Ha pekopaHble 49,71 %, 34,95 % un 25,38 %
COOTBETCTBEHHO.

Poct B 6ymarax 3on0togobbiBaloWwMx KOMMaHWA Hadan 3amMennstcs K
KOHUy Hegenu. Mo uTtoram TOproB akuuMm kKomnaHui Montoc 301070 U
MonumMeTann BblpoC/in Ha 12,66 % 1 16,27 % COOTBETCTBEHHO.

CoBeT AMPEKTOpPOB KOMMNaHuu lonc 3010TO Ha 3acegaHnu BO BTOP-
HWK yTBEPAUN WHBECTULMOHHYIO MporpaMMmy KomnaHum Ha 2009 roj B
obbeme 8,4 mnpa. py6. B uwactHoctu, 1,4 mnpa. py6. u3 aTux cpeacrs
6yaeTt HanpaBfieHO Ha reonoropassefodHble paboTbl, 7 Mapa. py6. —
Ha pasBuTUE AENCTBYIOWMX MECTOPOXAEHUA U CTPOUTENbCTBO HOBbIX
30/10TOAO0ObIBAOWNX NPEANPUATUI

TenekoMMyHUKaLnUn

Mo uTtoram HepenbHbIX TOPros MHAeKkc oTpacan MICEX TLC BbIpoC Ha
12,09 %, nogHABLWIUCL K OTMeTKe 687,58 nyHKTa.

B nupepax pocta no utoram Heagenu CTanu akuum KomnaHuii Cubupb-
TenekoMm, [JanbcBs3b W YpancBsA3bMHMOPM, MoAOpPOXaBLWINE Ha
18,14 %, 15,2 % n 11,9 % COOTBETCTBEHHO.

Heckonbko MeHbLWn poCT MNPOAEMOHCTpUpoOBanM bGymarn KOMMNaHui
IOTK n Bonratenekom, npubasuswmne 5,33 % n 7,99 % COOTBETCTBEH-
HO.

ArpernpoBaHHas yuctas npubbifib KOMNAHUN, BXOASALWMX B FOCXONAUNHI
Cesa3buHBecT, no PCBY ysennuunace B 2008 roay, no npeasaputenb-
HbIM AaHHbIM, Ha 6,5 % — 40 YpOBHSA B npegenax 27 mnpa. py6. Bbi-
py4Ka npu 3TOM Bblpocsa Ha 3,6 %, oCTUrHyB 253 mapa. pyb6.

DHepreTuka

CeKTOp 3N1eKTpO3HEPreTUKMN TakxXe rnokasas Mnac Nno utoram Hepesnb-
HbIX TOProB: oTpacneso MICEX PWR Bbipoc Ha 4,75 %, NOAHSBLIMNCH
K OTMeTKe 762,35 nyHKTa.

B nnpepax pocTta cpean KOMMnaHuM reHepaunm okasanucb akumm TrK-1
n TrK-2, 4bn KOTMPOBKW BbIpOCaM Ha 25,93 % un 17,39 % cooTBeTCT-
BEHHO. XyXe pblHKa 6blin akumn komnanunm TrK-4 v TrK-9, nogewe-
BeBWwMe Ha 8,89 % 1 10 % COOTBETCTBEHHO.

Cnepnyet OTMETUTb, YTO Craf B MPOMbIW/IEHHOCTU M3-3a BJINAHUSA MU-
poBoro oUHaHCOBOro KpmM3unca yaapua v no 3HepropbiHKY — B NepBbli
Mecsay 2009 ropga sHepronotpebneHne B Poccun ynano Ha 4,5 % no
CpaBHEHUIO C aHasiornyHbiM nepuoaom 2008 roga — Ao 90,406 MH.
MBT.u,

CornacHo gaHHbIM opraHmsaTtopa Topros ATC, obwmnii 06beM NOKYMKM
3/1IeKTPO3HEPIrMN Ha 3HEPropbiHKE B SIHBape TakXe CHu3uncs. B espo-
nemnckom yactm PO n Ha Ypane (nepBas ueHoBas 30Ha) — Ha 1,7 % no
CpaBHeHMIO C aekabpeM M Ha 8 % No cCpaBHeHUO C ssHBapeM 2008 ro-
Aa — Ao 66,053 MAH. MBT.4, B Cnbupun (BTOpas LeHoBas 30Ha) — Ha
0,9 % 1 Ha 6,6 %, COOTBETCTBEHHO, A0 19,161 MAH. MBT.4

3apy6exxHbie POHAOBbIE PbIHKM

MNepBas Hepena deBpans 3aBepwmnnacb Ans 60AbLMHCTBA 3anafHbiX
naowanok 61aronony4yHo: oHW npubaBunm 3a nepuos ot 3 A0 8 %.
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Ntorn 6 saHBapsa (k 30 AHBapA):
NIKKEI 225 - 8 076,62 (+1,03%)

8450

N~ 8025

KOSPI COMP - 1 210,26 (+4,14%)
THeR STeR op121:

7600
9 e

AMepuKaHCKNI GOHAOBbLIA PbIHOK BbIPOC Ha MpoLwWoi Heaene 6naro-
Aaps NO3UTMBHBIM OXMAAHUAM MPUHATUA MaHa NOAAEPXKN (PUHAHCO-
BOro cekTopa 1 3koHoMukn CLUA B uenom, a Takxe Ha doHe pannu Ha
pblHKE MPOMbIWIEHHbIX MeTannoB. MHaekcbl DJIA, S&P500 NASDAQ
npubasunm 3,5 %, 5,17 % wn 7,81 % COOTBETCTBEHHO. [lpaliBepamu
poCTa Ha MpOTSXKEHUM BCEM HeAenu BbiCTynanu 6ymarun KoMnaHui me-
Tannyprmyeckoro cektopa (S&P METAL MINING +10,66 % 3a Hepe-
J110), AOpOXaBlue BCel 3a poCTOM UeH Ha MeTtannbl (Meab +10 %,
aNtOMUHUNA +8,6 %, UMHK +5,3 %). AKLUMN BAHKOBCKOro cekTopa npe-
MMYLLECTBEHHO CHWXANUCb B MEpBOM MOJSIOBUHE Henenn Ha oHe co-
obuweHns o npobrneMax C AOCTAaTOYHOCTBO KanuTana y Bank of
America 1 nH@pOpMauum ob yxxecTouyeHnn KOHTpons 3a 6aHkamu B 6y-
AYLEM Npw BblAENEHNN rocyAapCTBEHHON nomMown. OgHako BO BTOPOM
nonoBuHe Hegenu, 6ymarn duHcekTopa pBaHynn BBepXx (S&P BANKS
+3,27 % 3a Hefenito) Ha OxuaaHusax obHapoAoBaHMS nnaHa noa-
Aepxkn 6aHkoB. HanoMHWM, 4YTO K/IHOYEBbIM 3BEHOM MPOrpamMmbl A0J-
XEH CTaTb TaK Ha3blBaeMbl «b6aHK MIOXMUX aKTMBOB», KOTOpbIA 6yaet
KOHCONMAWpoBaTb Ha cBoeM 6anaHce obecueHUBLUMECS WMOTEYHble
akTuBbl. B natHuuy CeHaT, HakoHeuU-TO, COrflacoBan pas3Mepbl Bblae-
nsieMblX CpeAcTB B pamkax nnaHa O6ambi: okono 780 mnpAa. AONI.
OKOHYaTenbHOe rosiIocoBaHME MO 3aKOHOMPOEeKTy u ero obHapogoBa-
HMe, KaK 0XMAAeTCs, MOXET COCTOSATbCS YyXe 3aBTpa. [laHHble Makpo-
CTaTUCTUKM O COCTOAHUM 3KOHOMMKKM CLUA He cMOrnn okasaTb MO UTO-
ram HeAenu CUIbHOrO HEraTUBHOMO BAUSHUS Ha PbIHOK.

B EBpone Ha npowol Heaene Takxe npeobnaganv No3uMTUBHbIE Ha-
CTpOeHus cpean nHeecTopoB. BputaHcknit FTSE 100 BbIpOC 3a Heaento
Ha 3,43 %, DAX — Ha 7,06 %. PeweHunsa ELUB n baHka AHrnMu no npo-
LEHTHbIM CTaBKaM, NMPUHATbIE B YeTBEpr, He CTan HEOXMAAHHOCTbIO:
BaHk AHrAMM NOHM3MN CTaBky Ha 50 6.n. no 1 %, ELB coxpaHun
CTaBKYy Ha ypoBHe 2 %. locne 3acenaHuns ELLB gaBneHne Ha Kypc eB-
po ocnabno, m K KOHUY Hedenu eBponenckas BanTa npeogonena
OTMEeTKY B 1,29 aonn. 3a eBpo.

Ha HedTAHOM pblHKE NpPOAO/IKUINCE 6OKOBble ABWMXEHWUS LEH: Mo
Brent B kopugope 44-46 pnonn. 3a 6appenb, no WTI — 40-41 gonn. 3a
6appenb. CTOUT OTMETUTb, UYTO B Moc/iegHee BpeMsl AaHHble O 3anacax
HedTn B CLLUA okasbiBaloT BAMSAHME TONbKO Ha KOTMpPOBKKM WTI: 3ana-
Cbl BbIPOC/IN 3@ Heaento Ha 2 % no 346 MnH. 6appeneii. B pesynbTaTte,
no utoram Hezenum aMepukaHckass HedTb nogewesena Ha 3,6 % [0
40,2 ponn. 3a bappenb, eBponelckaa — nogopoxasna Ha 0,7 % 0 46,2
aonn. 3a 6appens.

B nntoce 3akpblMCb MO UTOram Heaenu u asnaTtckue pbiHKK, KOTOpble
NnpoAEeMOHCTpUpOBann poct oT 2 A0 11 %. Jlyywyo AnMHaAMUKY B pe-
rmoHe Nokasan KUTauCKkuit pblHOK: SSE COMPOSITE 3a Hepento noa-
ckounn BBepx 6onee yem Ha 11 %. NIHTepecHO TO, 4TO ecnm 60abLUNH-
CTBO a3MaTCKMX pbIHKOB BCe e xoauT 3a CLUA n EBponoii, To kutan-
CKWMI pbIHOK B MOCfeAHee BpeMsl NMpenMyLleCTBEHHO pacTeT HecCMoTps
HW Ha 4To. Tak, ¢ Havana roga wHaekcol CLUA ynanu Ha 3-5 %, eBpo-
nerckme — Ha 2-3 %, a KuTarnckum SSE COMPOSITE, HaobopoT, yBe-
nmunncsa 6onee yem Ha 22 %. OcTaeTcs TOJIbKO MO3aBMAOBaTb ONTU-
MW3MY KUTaANCKUX MHBECTOPOB, KOTOPbIX, MO-BUAMMOMY, HE CMyLIalOT
oTpuuaTenbHble NPOrHO3bl 3anaAHblX 3KCNEpPTOB O NepcrnekTnBax 3Ko-
HOMUKK Kntasa Ha 2009 r.

0co060 BaxHbIX AaHHbIX MakpocTaTUCTUkn n3 CLLUA Ha 3TOM Hepene He
0XMAAETCH, 3a UCKIOYeHneM AekabpbCKOro 3HayeHus canbao TOpro-
Boro 6anaHca. [JuHaMnKy aMepukKaHCKUX, a, cnegosaTenibHO, U 60Mb-
WKMHCTBA 3apyb6exHbiX, nHaekcoB 6yaet onpeaensaTb, B NepByl ouye-
peab, HOBOCTK U3 benoro goma
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KaneHpgapb co6biTuii Ha Hegento 9-13 deBpansa:

Bpems, Pervon CobebiTne 3a nepwoa Eannua nmepenus, MporHo3 fpeabiaywee
MCK 6a3a Ana cpaBHeHus (3a nepwoa)
9 ¢eBpans (NoHeAeNbHUK)
o 9,7
10.00 FepmMaHusa Toproebii 6anaHc [Jekabpb MApA. eBpO 8,2
(HoA6pb)
BanaHc cueTta TeKkyLwmx 8,6
10.00 FepmMaHusa . [ekabpb MApA. eBpO 7,5
orepauum (HOA6pb)
10 ¢eBpans (BTOPHUK)
Benwnko- . MApA. YHTOB CTep- -4,478
Toprosbln 6anaHc -4,000
12.30 6putaHmns opro bana Aexabdpe JINHroB (HO516pb)
Benuko- Toprosbin 6anaHc 6e3 MApA. HTOB CTep- -8,330
12.30 P Jekabpb PA. &y P -8,100
6puTtaHusa y4yeTta ycnyr JIMHrOB (HOA6pb)
NpUPOCT K npea. me- -0,6
CLUA OnToBble 3anachbl ekabpb -0,7
18.00 A P cauy, % (HOsI6pb K OKTA6PIO)
11 ¢eBpans (cpena)
NHaekc noTpebutenbckmx -0,5
NpUpOCT K Npea. me-
10.00 Fepmanusa LIEH, OKOHYATEIbHOE 3Ha- AHBapb cauy, % -0,5 (AaHBapb, Nnpeasapu-
yeHune ’ TENbHOE 3HaueHue)
NHaekc noTpebutenbckmx NpUPOCT K COOTB. 0,9
10.00 Fepmanusa LIEH, OKOHYATEIbHOE 3Ha- AHBapb Mecauy npej. roaa, 0,9 (saHBapb, npeasapu-
yeHne % TesIbHOE 3HayeHue)
. -40,4
16.30 CLUA Toproebi 6anaHc [ekabpb MApA. AOJII. -36.4
(HoA6pb)
3anacbl HedTn: abcontoT Hepens po 6 346,1
18.35 CLLA Hoe 3HaueHMe bespans MnH. 6app. - (Hepensa po 30 sAHBa-
ps)
3anacbl HedTU: n3MeHe Henensa no 6 abconioTHoe usMeHe- .2
18.35 CLIA Hue 3a Hepento bespans HUe K nNpej. Heaene, — (Henens po 30 sHBa-
MAH. 6app. ps)
12 deBpans (4eTBepr)
[MpombiLieHHoe Npouns- NpUpocCT K npea. Me- -1,6
13.00 EBpo3oHa ekabpb ’ -2,4
P BOACTBO A P csauy, % (Hos16pb K OKTSAGPIO)
MpoMbliLneHHoe npouns- MPUPOCT K COOTB. -7,7
13.00 EBpo3oHa BOACTBO [Jekabpb Mecsuy npea. roaa, -9,5 (Hos16pb TeK. roga K
% HosI6pto Mpes. rosa)
- -2,7
16.30 CLIA Po3HMYHbIE NpoAaxH AHBapb anpogT K MPea. me -0,4
cauy, % (nekabpb Kk HOA6pIO)
Po3HuuHblEe npogaxu 6e3 NpUpOCT K npesa. me- -3,1
16.30 CLUA y4yeTa aBToMobunen AHBape cauy, % 0.4 (nekabpb Kk HOA6PIO)
KonnyecTBo nepBUYHbIX 626
obpaweHnii 3a nocobuamm  Hepensa no 7
16.30 CLUA no 6espaboTiue (nep- bespans TbIC. 3a9BOK - (Hepensa po 31 AHBa-
BUYHas 6e3paboTnua) ps)
KO“”;;;TBOGHOCUHGAY'E-O Henensa oo 4 788
LLMX alleHuni 3a noco-
16.30 CLUA BUsIMU N0 6e3paboTULLe 31 sHBaps TbIC. 3a9BOK - (Hepensa po 24 AHBa-
(anawascsa 6espaboTtumua) Ps)
Mpon3BOACTBEHHbIE 3ana- NpUpOCT K Npea. me- -0,7
18.00 CLUA ponsBoa ana [exabpb PYPOCT K IpeA -0,6
Chbl cauy, % (HoA6pb Kk OKTAGPIO)
13 deBpans (NaTHMUA)
BBI1 kBapTanbHbIN, Npea- NpuUpOCT K npea. -0,
10.00 FepmMaHusa apra PeA 4 kBapTan pnpo peA -1,8 0.5
BapuTesibHOe 3HayeHue KkBapTany, % (3 kBapTan k 2 KBap-
-6 -
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EavHuua namepexuns Mpeabl ee
Pernon CobbiTne 3a nepwuog 3 > P ’ MporHo3 DAL
6a3a ana cpaBHeEHUs (3a nepuopn)
Tany)
0,3

. NPUPOCT K COOTB.
BBIN kBapTanbHbIN, Npes-
10.00 FepmaHus 4 kBapTan KBapTany npej. roaa, -1,4
BapuUTesibHOE 3HaYeHue Y
(o]

(3 kBapTan Tek. roga
K 3 KBapTasy npea.

roaa)
BB kBapTanbHbIA, Npea- NMPUpPOCT K npea. 0.2
13.00 EBpo3oHa BapUTENbHOE 3HAUEHME 4 kBapTan KBapTany, % -1,3 (3 kKBapTan K 2 kBap-
Tany)
0,6

. NPUPOCT K COOTB.
BBIN kBapTanbHbIN, Npes-
13.00 EBpo3oHa 4 kBapTan KBapTany npej. roaa, -1,1
BapuUTesibHOE 3HaveHue o
(o]

(3 kBapTan Tek. roga
K 3 KBapTasny npea.

roaa)
NHaekc noTpebutenbcko-
ro gosepus MmymraHcko- 61,2
18.00 CLIA A P ®eBparsnb MYHKTbI 61,5
ro yHuBepcuteTta, npea- (aHBapb)
BapuTesbHOe 3HayeHue
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WUTormn Topros, MMBB, Heagensa 30 sHBaps — 6 beBpansa:

3akp. 3akp. U3mM., %o, U3mM., %o, U3mM., %o,
06.02.09 30.01.09 Haud.Hepn. Hau.Mmec. Hau.ropj.
[asnpom 117 114,7 2,01 2,01 8,33
PocHedTb 111,99 111,16 0,75 0,75 0,98
JIyKOmn 1151 1166,98 -1,37 -1,37 19,26
CypryTHedTeras ao 17,7 15,362 15,22 15,22 6,95
CypryTHedTeras an 7,829 7,292 7,36 7,36 28,79
TaTtHedTb ao 60,75 58,99 2,98 2,98 9,95
TaTtHedTb an3 31,99 26,63 20,13 20,13 57,20
[a3npoM HedTb 81,39 73,42 10,86 10,86 30,39
MeTtannyprusa
Hop.Hukenb 1583,89 1487,01 6,52 6,52 -20,81
Montoc 3on0T0 1255 1023 22,68 22,68 65,32
CesepcTarnb 142 90,04 57,71 57,71 67,75
MMK 8,15 6,429 26,77 26,77 42,73
HNMK 44,52 33,5 32,90 32,90 47,66
MonumeTtann 196,5 157 25,16 25,16 52,56
TMK 44 34,3 28,28 28,28 48,40
BCMMNO-ABVUCMA 884,99 865 2,31 2,31 -3,49
Pacnaackas 34,36 30,7 11,92 11,92 30,85
 savgn
CbepbaHk 15,58 16,44 -5,23 -5,23 -32,26
CbepbaHk an 7,73 7,49 3,20 3,20 -14,87
BaHk BTB 0,0233 0,022 5,91 5,91 -30,24
BaHk MockBbl 704 711,5 -1,05 -1,05 0,11
BaHk Bo3poxaeHue ao 229,88 231 -0,48 -0,48 -14,86
BaHk Bo3poxaeHne an 71,9 71,41 0,69 0,69 -22,81
MTC 120,79 111 8,82 8,82 8,18
Poctenekom ao 320 309,01 3,56 3,56 20,75
Poctenekom an 18,14 13,94 30,13 30,13 22,73
C3T ao 5,886 5,469 7,62 7,62 -5,66
C3T an 5,64 5,051 11,66 11,66 6,02
CunbupbTenekom ao 0,28 0,242 15,70 15,70 -12,77
CubupbTenekom an 0,265 0,218 21,56 21,56 16,74
YpancesisbnHdOpM ao 0,282 0,253 11,46 11,46 -4,73
YpancessbmHdOpM an 0,205 0,18 13,89 13,89 10,81
BonraTenekom ao 17,17 15,1 13,71 13,71 7,31
BonraTenekom an 16,08 13,49 19,20 19,20 13,48
[anbcBA3b ao 19,71 17,25 14,26 14,26 18,02
HanbcBA3b an 16,01 13,89 15,26 15,26 12,75
LleHTp.Tenekom ao 3,79 3,545 6,91 6,91 -1,12
LleHTp.Tenekom an 3,87 3,01 28,57 28,57 43,33
dHepreTmka
Ork-1 0,275 0,301 -8,64 -8,64 -19,59
Ork-2 0,267 0,254 5,12 5,12 3,49
Ork-3 0,272 0,286 -4,90 -4,90 27,70
Ork-4 0,396 0,367 7,90 7,90 100,00
Ork-5 0,726 0,723 0,41 0,41 -30,06
Ork-6 0,273 0,259 5,41 5,41 2,25
TrK-1 0,0034 0,0027 25,93 25,93 0,00
TrK-2 ao 0,0027 0,0023 17,39 17,39 -15,63
TrK-4 ao 0,0041 0,0047 -12,77 -12,77 -28,07
TrK-5 0,0032 0,003 6,67 6,67 -21,95
TrK-6 0,0028 0,0027 3,70 3,70 -26,32
TrK-8 0,032 0,032 0,00 0,00 0,00
-8 -
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3akp. 3akp. U3m., %, U3m., %, U3m., %,
06.02.09 30.01.09 Haud.Hepn. Hau.Mmec. Hau.ropj.
TrK-9 0,0009 0,001 -10,00 -10,00 -18,18
TrK-10 34,85 31,5 10,63 10,63 13,26
TrK-11 0,0042 0,0045 -6,67 -6,67 -23,64
TrK-13 0,0227 0,0231 -1,73 -1,73 -27,94
TrK-14 0,0022 0,0021 4,76 4,76 -8,33
Moc3Hepro 0,946 0,881 7,38 7,38 -0,42
Mpk3Hepro 6,5 6,577 -1,17 -1,17 -15,58
OCK E3C 0,088 0,085 3,53 3,53 -29,03
Pycruapo 0,611 0,592 3,21 3,21 1,16
MO3CK 0,75 0,719 4,31 4,31 -39,37
MocaHeprocbbiT 0,073 0,07 4,29 4,29 -19,78
MockoBcKasi TenjoceTeBasi KOMNaHus 0,886 0,875 1,26 1,26 -1,01
ABTOBa3 ao 6,12 6,07 0,82 0,82 -14,43
ABTOBa3 an 1,55 1,55 0,00 0,00 -3,79
KAMA3 12,6 13,77 -8,50 -8,50 -43,80
CONNEPC 99 89 11,24 11,24 -35,29
OM3 25,23 26 -2,96 -2,96 -13,06
NPKYT 3,447 3,316 3,95 3,95 -0,09
 xw2___________________________________________________________________|
Ypankanuin 35,99 45,05 -20,11 -20,11 -32,22
AKpPOH 403,75 356,5 13,25 13,25 34,58

NToru Topros poccuiickumu ADR/GDR, Hegens 30 sasHBapsl — 6 pbeBpans:

LleHa 1 akuum

Bupwa Tun _ 33KP: 3akp. W3M.,%, MW3M.,%, W3M.,%0, aﬁo:v:;os ucxons us

06.02.09 30.01.09 Hau.Hen. Haud.Mec. Hau.roa. ADR, wr. LIEI:IGDR,
[asnpom LSE ADR 12,99 12,97 0,15 0,15 -8,84 4 117,92
PocHedTb LSE GDR 3,14 3,11 0,96 0,96 -16,27 1 114,01
CypryTHedTeras ao LSE ADR 4,88 4,28 14,02 14,02 -4,31 10 17,72
"MK Hopunbcknii Hukenb LSE ADR 4,31 4,14 4,11 4,11 -32,23 0,1 1 564,94
CeBepcTasnb LSE GDR 3,91 2,60 50,38 50,38 42,70 1 141,97
Meuen NYSE ADR 4,45 3,40 30,88 30,88 11,25 1 161,58

CbepbaHk FWB GDR 56,50 64,50 -12,40 -12,40 -43,50 100 20,51

MTC NYSE GDR 23,16 21,30 8,73 8,73 -13,19 5 168,19

BbiMnenkom NYSE ADR 5,75 6,09 -5,58 -5,58 -19,69 0,05 4 175,59

BumMMm-Bunnb-AaHH NYSE ADR 28,63 24,25 18,06 18,06 8,82 1 1 039,54
-9-
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KOHTaKTbI

3A0 «BbanTtuiickoe ®nHaHcoBoe AreHTCTBO>»

197198, CaHkT-MNeTepbypr, bonbwown np. MNC, 48-A,
Ten.: + 7 (812) 329-81-81, dakc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

AHanuTunyeckui oraen
A3yraesB PomaH r.dzugaev@bfa.ru
BeAYyLWMA aHaNnnTuK

MnewakoB Neoprum g.pleshakov@bfa.ru
BeAYyLWMA aHaNnnTnK

Mukprokosa Mapus m.mikryukova@bfa.ru
aHaNuUTUK

OTaen guauHra
Mop>xakoB Bagum v.morzhakov@bfa.ru
BeAyLMA CreunanncT no AnNepckon AesTelbHOCTH

MawkoB Anekcemn a.pashkov@bfa.ru
ynpasnsoowmni noptdenem
YnpaBneHue no paborte c KIMeHTaMM

client@bfa.ru

KoHcTtaHTMHOBa Bukropusa +7 (812) 329-81-91
Ha4yanbHWK ynpasBneHusa v.konstantinova@bfa.ru
KykywkuHa EkatepuHa +7 (812) 329-81-96
HavanbHUK KJIMEHTCKOro otaena e.kukushkina@bfa.ru
LlleknHa EneHa +7 (812) 329-81-71
cneumanmncT KJINeHTCKOro otaena e.schekina@bfa.ru
EdaHoBa AnekcaHpgpa +7 (812) 329-81-73
cneumanuncT KJINeHTCKOro otaena a.efanova@bfa.ru

OTaen 6pokepckux onepauun
+7 (812) 329-81-95

LWeByos NaBen p.shevtsov@bfa.ru
HayanbHUK OoTAENa

TypaeB AMuUTpuit d.turaev@bfa.ru
3aMecTuUTe b HayanbHWKa oTaena

Muwapes AHapen a.misharev@bfa.ru
cneumnanucT otaena 6pokepckux onepaumm

Hactoswmin 0630p noarotoBneH aHanutuyeckmm otaenom 3A0 «bantuiickoe ®MHaAHCOBOE AreHTCTBO» M HOCUT WMCKITHOYM-
TenbHO MHMOPMALMOHHbBIN XapakTep. JaHHas MH@OPMaLNsa He MOXeT paccMaTpuBaTbCs Kak 0653aTenbCTBO KOMMNAHMKU MO
3aKJ/TIOYEHUIO CAETOK C UHBECTUUMOHHBIMU MHCTPYMEHTaMu, ynoMMHaeMbiMm B nybnukaumun. MHdopmauuns, cogepxaiascsa B
0630pe, nonyyeHa U3 UCTOYHMKOB, MPU3HABaeMbIX HaMuU AOCTOBEpPHbIMUK, oagHako 3A0 «bantuiickoe ®nHaHcoBoe AreHTCT-
BO» He HeceT OTBETCTBEHHOCTM 3a TOYHOCTb MpeAcTaBfieHHbIX AaHHbIX. 3A0 «Bbantuiickoe ®uHaHcoBOe AreHTCTBO», ee
KJIMEHTbl U COTPYAHUKWU MOTYT MMETb MO3ULIMIO MW Kakon-nnbo nHtepec B Nobbix caenkax u MHBECTULMSAX MPSIMO UK KOC-
BEHHO YMOMWHAEeMbIX B HacTosiwen nybnukaumn. 3A0 «bantuiickoe ®uHaHcoBoe AreHTCTBO» M €e COTPYAHMKW He HecyT
OTBETCTBEHHOCTM 33 MPSAMOM U/IN KOCBEHHbIN ywep6, HaCTynuBLUMIM B pe3ynbTaTe MCNONb30BaHUS HacToswen nybnmkaumm
WK ee coaepXKaHus.

3akpblToe akumoHepHoe obuwecTBo «banTuinckoe ®nMHaHCoOBOe AreHTCTBO»
AHanutuyeckunin otaoen
Ten. (812) 329-81-81
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3apasrte Baw Bornpoc aHaanmTnkaM Ha ¢popyme BDA: AHanuTuuyeckuu otaen

I www.bfa.ru
http://www.bfa.ru/bfaforum/
BDA
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