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Copnepr>xaHue

3 0630p cUTyaLmMmM Ha pbIHKaX
CuTyauws Ha pblHKe obnurawuii
CuTyaups Ha pbIHKe aKuui
HaLum KOMMEHTapuK K CUTyaLum Ha pbiHKax

WUHdopmaumoHHas cnyxba:

exenHesHo 9.00—22.00

(812) 380-0-380

8 (800) 200-1-800*

4 Maesbie dhonas! YK GOA * 3BOHOK 1Mo Poccun 6ecnnaTtHbIi
V/IHBECTWLIMOHHbIE CTpaTern

Moaxoabl K MHBECTVPOBAHMIO
Pesynbtatbl pabotbl [M1®oB

MyHkTb! npopax YK BOA
CaHkr-lNeTepbypr:

5 ® 6 i «® yn. Manas KoHtoweHHas1, 5
oHA obnuraumn «®uMHaHCUCT» nH — 1 10.00 — 20.00,

Ten.: (812) 334 98 87

6 ®oHA cMellaHHbIX UHBeCTULMIA «TUTaH»
. yn. Boccranng, 25
7 ®ong akuuin «CTOUK» H — 1T 10.00 — 20.00
. 6 11.00 — 16.00
8 (DOHH aKuuun «CTOMK-Hed)Tb nlas» Ten.: (812) 334 99 58
5 5797114,27278 18
9 ®oHp akumnin «CTOUK-TenekommyHUKaLmm»
5 B.O., 12 nunug, 27, nut A
10 ®onp akuuinn «CTOUK-MeTtannyprus (gon. ocvc Barka BOA)
u MawmHocTpoeHne» MH—nT 10.00 — 19.00,
. Ten.: (812) 61100 79
11 ®oHp akuuin «CTOUK-OnekTpoaHepreTmka»
. . yn. CasyuikuHa, 126, aut A
12 ®onp akuuin «CTOUK-MoTpebutenbckumit cektopy» (zon. opuc Barka BOA

. B T/l «ATRaHTUK-CuTiN»)
13 WupexcHbin hoHa «CTOUK-UHaeke MMBB» 0H—nT 10.00 — 19.00

y Ten.: (812) 458 53 45
14 ®oHp akumn «OMJNOT»

. [NeTporpaackas Hab., 34 (3-i aTax)
15 ®ong akuni «OMNOT-Metannyprus» H -7 ¢ 0930 — 18.00

Ten.:(812) 334-97-89

16 ®oHg akuun «OMNOT-AnekTpoaHepreTukar

17 KoHTakTbl

Mpaeuna OMU® obnuraunii «duHaHcucT> N2 0105-58227406 ot 30.04.03. Mpasuna OMU® cMelwaHHbIX MHBECTULMIE «TUTAH» N2
0106-58227563 ot 30.04.03. Mpasuna ONN® akuun «CTOUK» N2 0107-58227487 ot 30.04.03. Mpasuna OMNN® «CTOUK -
WHaekc MMBB» N2 0705-75408380 ot 14.12.06. Mpasuna UMU® akumit «OMJOT» N2 0494-75408598 oT 28.03.06. Mpasuna
OMU® akumit «CTOUK-HedTb 1 Mas» N20835-75409439 ot 31.05.07. Mpasuna OMU® akumit «<CTOUK- TenekoMMyHUKaLmMmn»
N20838-75409511 o1 31.05.07. Mpasuna UMU® akuumit «ONNOT-Metannyprus» N20836-75409592 ot 31.05.07. Mpasuna UMND
akumit «OMNJOT- SnekTposHepreTuka» N20833-75409356 ot 31.05.07. Mpasuna OMU® akuwit «CTOMK-MeTannyprus v
MawwnHocTpoeHne» N21068-58229629 ot 08.11.07. Mpaeuna OMU® akuuit «CTONK-MoTpebutensckuii cektop» N21067-58228653
ot 08.11.07. Mpaeuna OMNU® akumit «CTOUK- DnekTposHepreTuka» N21066-58229701 ot 08.11.07. MNpasuna 3MN® BU
«Mepcnektusa» N2 0882-58228251 ot 28.06.07. Npasuna 3MNN® CUN «Bonxos» 0883-58228179 ot 28.06.07. NMpasuna 3NUd
HeaBwxumocTu «MepcnekTusa-esenonmenT» N22111-58229871 ot 22.01.08.

CTouMoCTb WHBECTULUMOHHbBIX Naes MOXET YBe/IMYMBATbCA U YMEHbLIATbCSA, pe3ynbTaTbl MHBECTUPOBAHUSA B NPOLWW/IOM He
onpeaensioT AoxoAbl B 6yaAylieM, rocyaapcTBo He rapaHTMpyeT JOXOAHOCTb MHBECTULIMIA B NaeBble MHBECTULMOHHbIE DOHAbI.
Mpesxae YeM NpMo6pPecT MHBECTULIMOHHBIN Naii, CleAyeT BHUMATENbHO 03HAKOMUTLCS C NPaBUIaMiU A0BEPUTENLHOTO YrIpaBieHus
naesbiM MHBECTULIMOHHBIM GOHAOM. BCe AaHHbIe NpuBeaeHbl 6e3 yueTa MakcuMasbHOI Haa6asku Npu npuoGpeTeHnn 1
MaKcuMManbHon CKWAKW NMpU noraweHnn. B3nmaHve cknaok n HagGanK YMEeHblUaeT A0X0AHOCTb VIHEeCTMLlIAIZ B MU®bI.

000 «Ynpaensatowas koMmnanua «b®A». CM6, Hesckuit np., 4. 22-24, auT. A, nom. 96H. Jinuensuns ®COP Poccum 21-000-1-00091
o7 15.11.2002 r.
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0630p cuTyaummn Ha pbIHKax

CuTyaums Ha pbiHKe obnurauum

B Hauane npownon Hegenu [OXOAHOCTb
aMepUKaHCKMX KasHauvemnckux obnurauuii Bnepsble C
KoHUa Hosibps mpownoro roga npesbicuna 3%
ropoBbiX. Takum 0Opa3om, C KOHUa Aekabpsi poct
poxoaHocTu coctasun 6ornee 90 6a3ncHbIX NYHKTOB.
OpHako HauuHast CO BTOPHMKA BHOBb YCUMMBLLASCA
Ha MUPOBbIX PbIHKAX TEHAEHLMS K 6ercTay OT puckoB
cnocobcTBoBana HEKOTOpOMY CHKEHWIO
JOXOAHOCTM W pOCTY KOTMPOBOK. Ha 3akpbitve B
NATHALY OOXOAHOCTb  AECATUNETHUX — obnurauuii
cocTasuna 2,88% rogosbix.

[nsa pbiHKa pybnesoro Jonra Ha NpoLLron
Hedene OCHOBHbIM [pavBepoOM CTano 3aMeTHoe
yKkpennenne pybns Kk  OMBamnIOTHOM  KOp3MHE.
Bripouem, Ha Tekylleln Hepene Hayano O4epemHoro
HarnoroBoro nepuoga B YCMOBUAX MO-NPEXHEMY
HanPsHKEHHOM cUTyauum ¢ pybneBon NMKBUAHOCTbIO
OTPaHUYMT NO3UTUBHBIE TEHAEHLNM.

N3meHeHune napekca CBONDS c Hayana 2006 roga
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CuTyaums Ha pbiHKe aKuuK
B nepsoii nonoBuMHE MpOWNOA  Hedenw

POCCUIACKME WHAEKCHI MOKa3ann CTPEMUTENbHBIN
pOCT, @ BO BTOPOIA MOMOBWHE CMOIMN yAepXaTbCa Ha
33BOEBaHHbIX MO3NLUSAX, HECMOTPS Ha TO, YTO
OONbLIMHCTBO  MMPOBbIX  MHOEKCOB  3aBepLUMNN
Hegenio B kpacHoi 30He. OCHOBHOM MPUYMHON
NO3UTUBHOA  [MHAMMKM  CTano  CyLIECTBEHHOe
ykpenneHne  pybns  Ha  BamoTHOM  pblHKe,
CMPOBOLMPOBABLLEE POCT MHTepeca K pybnesbiM
aktueam. MHpekc MMBB BnepBble ¢ Havana Hosbpst
2008 roga nogHsncs sbiwe 700 NyHKTOB ¥ 3aBepLUNN
Hedenio Ha otMeTke 732,21 nyHkTa (+11,6%), uHoekc
PTC npnbasun 19,8%, fo 624,21 nyHkTa.

W3menenne nnpekca MMBB ¢ Hauana 2005 roga
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ExeHeaenbHbIN 0TYET MO NaeBbIM MHBECTULIMOHHEIM hoHLaM

Hawm KOMMEHTapuUKn K CUTyalun Ha PblHKaX

Ha MmpoBbIX pbiHkax B hOKyce BHUMAHUS MHBECTOPOB Ha MPOLLMON
Hegene Obina cygbba nporpamMMmbl  CTUMYNMPOBAHMSA  aMepUKaHCKON
3KoHOMMKM 0BLwmm obbemom nopsigka 800 mnpa. AonnapoBs, koTopasi B
utore, nocne HeGonbWOro cokpalleHus, Bbina opobpeHa CeHaTom
KoHrpecca CLUA. Tem He MeHee, Ha pblHKax akuwi npeobnaganm
HeraT/BHble HAaCTPOEHMS, TaK Kak 3(heKTMBHOCTb 3TOI NPOrpamMmbl Moka
HeoyeBMOHa, B TO Bpems kak peduunt Gromketa CLUA u3-3a Hee
yBennumBaetcs ewe 6onbwe. B pesynbTtate pbIHOK KasHAYeMCKuX
obnuraumin octaeTcs nog BAWSHWEM Pa3HOHANPaBNEHHbIX (PaKTOPOB:
ypesBblyaliHo BoMblUO 0BbeM HOBOrO MNPEANOXEHWs KasHaYenCKuX
obnuraunin,  obycnoBneHHbI  HeoOXOAUMOCTbIO  (hMHAHCUPOBAHUS
AHTUKPU3NCHBIX MeponpuATAA  agMuHucTpaumm Obambl, CAoepxuBaeT
POCT KOTUPOBOK, XOTS HEBNAronpusATHbIE MaKPOIKOHOMUYECKUE AaHHbIE
W NECCUMUCTUYHBIE OXWOAHUS OTHOCUTENBHO Pa3BUTUS aMepUKaHCKON
9KOHOMMKW B Grimkanwem Oygyliem YpeBaTbl HOBbIMM BCMECKamu
ycuneHus bercTea B kKa4ecTso.

Cutyaumss B akoHOMWMKe  EBpO30OHbI  TaKke  TpeBOXHas,
NMPOMBILLNIEHHOE MPOM3BOACTBO B Aekabpe obeanmunoce Ha 12% B
rOLOBOM MCHMCNEHUM, NpeaBapuTenbHble AaHHble no BBIM nokasanu B
yetBepTomM kBaptane 2008 roga cHwkenme Ha 1,2% B rogosom
ucuncnennn, BBl MepmaHum - KpynHemwlen SKOHOMMKM EBPO30HbI —
CHU3WNCS elle cunbHee, Ha 1,7%, a mageHne OTHOCUTENBHO TPETbEro
KBapTana oka3anocb MakcumarbHbIM 3a nocnegHue 20 et 1 cocTaBuIo
2,1%. Ha atom ¢hoHe pacTeT yBEpPEHHOCTb pbiHKa B TOM, YTO B MapTe
ELIE moxXeT nOWTM Ha OYepemHOe CHWXEHWe YYEeTHOW CTaBku C
HbIHELIHNX 2%.

B pesynbTate amepukaHcKie 1 eBpONENCKkME MHAEKCH! 3a NMPOLLNYHO
Hegenio notepsanu B npedenax 5%, NpUYeM HEKOTOpble W3 HKX
oKkasanucb B OMacHoil OnM30CTM OT  HWKHE:R rpaHuubl  GOKoBOrO
AvanasoHa, 0(hopMmBLLEroCs B 4 KBapTane npoLuioro roga.

MpenmyLLEeCTBEHHO HEeraTMBHbIA BHEWHWA (DOH He nomellan
POCCUACKOMY PbIHKY 3aBEpLUMTb MPOLNYI0 HELeno CyWeCTBEHHbIM
POCTOM. BaHeiWwum no3UTMBHbIM [paiBepoM Ha NPOLLNOiA Hegerne
cTarno ykpenneHue pybns Ha BamtoTHOM PbIHKE: NOBEPUB B YCTOMYMBOCTb
BEPXHEN rpaHWLbl TEXHWYECKOro Kopuaopa konebaHuim CTOMMOCTY
61BarnioTHON KOp3uHbl, koTopas ycTaHosneHa LB P® Ha yposHe 41
pyOnb, WrpoKM MPOSIBUNW aKTUBHBIA WHTEPEC K PYyBneBbIM akTMBaM.
Bnpouem, ganbHenwee ykpennenne pybns B Bnvxaiiee BpeMs Takke
BPSZ I BO3MOXHO, TeM Bonee 4To OHO nomeLuarno bl OCYLLECTBIEHMIO
TEX Lenen, pagW KOTOpbIX W MPOBOAMNAch [AeBanbBauus —
CTUMYMNMPOBAHME 3KCMOPTA, OrpaHMYeHre MMNopTa W, Takum obpasom,
noanepxaHue NonoXUTENbHOMo canbao TOproeoro banaHca.

Nngepamn pocta Ha npownon Hedene cranu 6aHKOBCKMA W
HedpTera3oBbI CEKTOP, B MEPBY O4epedb OTCTaBaBlUME A0 3TOr0 OT
pbiHka CohepbaHk (koTMPOBKM 0BbIKHOBEHHbIX aKLyi Bbipocin Ha 21,9%)
u CyprytHedbterad (+21,3%). B meTannypruyeckom CEKTOpe MOXHO
OTMETUTb CTPeMUTENbHbIN pocT koTupoBok MK Hopunbckuit Hukenb
(+35,7%). B 10 e Bpemsi, KOTUPOBKM METaNypruyeckux KoMOMHATOB Nno
UTOram Hegenu CHU3MUINCh B paMKax KOppeKLmMM K npemablayLuemy pocTy.
B anekTpoaHepreTuke nmgepom pocta cranm akuun ¢CK ESC (+38,6%)
Ha choHe BKItoueHms B 6a3y pacyeta uHgekca MSCI EM

B cpenHecpoyHol nepcnekTuBe YCTONYMBOCTL Kypca pybns w, kak
CrefCcTBMe, MHTEPEC MHBECTOPOB K pybneBbiM akTiBaM, MO-NpexHemy
OypeT 3aBuCeTb OT TOro, MPOAOIMKUTCA NU CTabunusaums HedTn Ha
ypoBHAX BoiLLe 40 fonn. 3a 6appens.

www.am.bfa.ru 3



MNaeBble poHAabl YK BOA

WHBecTMLMOHHbLIE CTpaTermm

WUHBecTMLMOHHAsA cTpaTerus - 3T0 COuYeTaHue
WHBECTULINOHHOM Lienu, NOTEHLManbHOM JOXOAHOCTM
1 YPOBHS puCKa NaeBOro MHBECTULIMOHHOTO (HOHAA.
YK BOA paspabotana u4etbipe MHBECTULWMOHHDBIX
cTpaterum:

1. KoHcepBaTMBHas MHBECTULMOHHAA CTpaTerus
npegHasHayeHa Ans TeX WHBECTOPOB, OCHOBHOW
Lenbio  KOTOPbIX SBMSETCA  OrpaHUyYeHWe YpOBHS
pucka. Takke OHa MOXeT NpeACcTaBnATb MHTepeC AN
aKTMBHbIX WHBECTOPOB, CTPEMALYMXCA nepexaarb
nageHne Ha pblHKe akumii. OCHOBHbIM O6BEKTOM
WHBECTULMI ABNSIOTCA 0B6nMraLym — MHCTPYMEHTBI C
(PUKCUPOBAHHOW ~ [OXOAHOCTHIO,  MPUHOCALLME
CPaBHUTENbHO HEBOMbLIOW, HO CTabWibHBIA 1
npeackasyemblid goxod. B nuneitke MA®os YK BOA

KOHCepBaTUBHYKO ~ cTpaTernto  peanusyeT  hoHA
oonuraumin «®MHaHCUCTY.
2. Cb6anaHcmpoBaHHas MHBECTULIMOHHas

cTpaTerusi npegHasHayeHa Ans Tex WHBECTOPOB,
Lienbto KOTOPbIX SBMSAETCS NONyyYeHne A0X0Aa BbllUe,
YeM B hoHOax obnurauui, ¢ pUCKOM MEHbLLMM, YeM
B (oHaax akuui. CbanaHcupoBaHHOE CcouveTaHue
pucka W [JOXOOHOCTM  [OCTUraeTcs 3a  Cuyer
pacnpefenenns akTuBoB (hoHOa Mexay akuusamn u
obnuraynsMi, B 3aBUCUMOCTW OT  KOHBLIOHKTYPbI

PblHKA  YMPaBMSOLMA  MOXET  MeHsTb 370
cooTHoweHve. B nuueinke [MdPoB YK BOA
cbanaHcuMpoBaHHas  cTpaTerus  NpeAcTaBneHa

¢hoHAOM CMeLaHHbIX MHBECTULIMIA « TUTaHY.

3. ArpeccuBHas WHBECTULMOHHasA cTpaTerus
npefHasHayeHa AN TeX WHBECTOPOB, KOTOpble
TOTOBbl PUCKOBATb pagy MOBLILIEHHOMO MOTEHUMana
uHBeCTMUMn.  OCHOBHbIM  OOBEKTOM  MHBECTULMIA
sensiotca akuum. B nuneinke MA®os YK BOA
npeacTaBneHa CeMeWCTBOM OTKPbITbIX (hOHAOB
akuun «CTOMK» 1 MHAEKCHbIM (hoHAOM «CTOMK—
WHaekc MMBB».

4. Crpaterusi nepcneKTUBHbIX WMHBECTULMI
npefHasHayeHa AN TeX WHBECTOPOB, OCHOBHOM
LUenbl)  KOTOpbIX — SBMSIETCA  3HAUMTENbHBbIN
JONroCPOYHbIA MPUPOCT KanuTana, AOCTUraembli 3a
CYeT WHBECTUPOBAHUS B KOMMaHWM C OOnbLIMM
NOTEHLMANOM POCTa M CYLLECTBEHHOW HEA0OLEHKOM
aKkTMBOB. Ty cTpatervto B nuHeitke MAdos YK BOA
peanusyeT CeMeMCTBO WHTepBalNbHbIX (hOHAOB
akuun «Onnot»

BOPA
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ExeHeaenbHbIN 0TYET MO NaeBbIM MHBECTULIMOHHEIM hoHLaM

Moaxopk! K ynpaBneHuo

MaeBble MHBeCTULMOHHbIE hoHabl YK BOA pasnuvatotcs mexay cobon
He TONbKO WHBECTULMOHHBIMUA CTpATerusiMn, HO Takke U NOAXOAOM K
ynpaBneHuto.

Knaccuyeckuit nogxom K ynpaBneHUI0 OTpaxaeT  MHeHue
YNpaBnsiOLLEro O  TeKylieli CcUTyauun Ha  pblHke, Haubonee
MEPCMEKTUBHBbIX OTPacnsiX W 3MuUTEHTax. Pomnb  yrpaBnsioliero B
MPUHSITUM HBECTULMOHHBIX PELLEHWI - BbiCOKast. PoHObI: «PUHAHCHUCTY,

«TutaHy», «CTOMK», «ONNoTY.

KoHueHTpupoBaHHbI/OTpacneBo Noaxon K ynpaBreHWIO: aKTVBb
(PoHAa MHBECTUPYKOTCA B aKLMM KOMMaHWA TOMBbKO OAHOM oTpaciu. Ponb
YNpaBrAKLWEro B NMPUHATAN WHBECTULMOHHBIX PELIEHWA - YMEepeHHas.
OTKpbITble M MHTEPBarnbHbIe oTpacneBble hoHAbI akumii YK BOA.

MHOeKkcHbIN noaxod K YNpaBREHWIO: WHBECTULMOHHBIA NOpTdenb
WHOEKCHOrO (PoHOa - 3TO TOYHOE COOTBETCTBME OWPKEBOMY WMHAEKCY.
Ponb ynpaBnsiowero B MPUHATUM  WMHBECTULMOHHBIX PELUEHUA -
HesHaunTenbHass. ®oHa «Ctomk — UHgekc MMBB».

M3meHeHne cTOMMOCTH NaeB NaeBbIX UHBECTULUOHHbIX (hOHAOB
noa ynpaenexuem YK BOA

OTtkpsiThie poHabI (M0 cocTostHUIO Ha 30 sinBaps 2009)

NMaeBow ¢doHa 1 mec. 3 mec. 6 Mec. 1roa 3 ropa 5 ner
Crouk - WHaekc MMBB +4.46% -4.45% -53.87% | -56.81% H/A H/A
Crouk +7.50% -4.98% -55.54% | -57.82% | -50.09% +17.91%
CTOMUK-TenekoMMyH1KaLmm +1.53% -15.28% -63.69% -71.71% H/A H/A
CTOWK-HedTsb 1 a3 +13.21% -0.53% -51.64% | -50.36% H/ao H/n
CTOVIK-TIOTpeBUTensCKmii cexTop -9.07% | -16.01% | -59.98% | -66.01% H/A H/A
CTOMK-Metannyprust u MalumHOCTpoeHue -5.49% -24.93% | -78.90% | -79.95% H/A H/A
CTOVK-3nexTposHepremvia -15.34% | +10.69% | -58.09% | -69.09% Wa Wa
TuTaH +6.62% -5.28% -43.51% | -46.97% | -36.78% +18.66%
OUHaHOHCT +1.42% | -4.52% | -8.45% | -4.77% | +7.55% | +42.28%

WHTepBanbHble hoHab! (Mo coctosiHMio Ha 30 sHBapst 2009)

NMaeBow ¢doHa 1 mec. 3 mec. 6 Mec. 1roa 3 ropa 5 ner
Onnot +1.58% -31.09% | -60.87% | -62.49% H/A WA
OnnoT-dneKTposHepreTMka -9.78% | +38.63% | -59.64% | -71.27% H/A H/A
Onnot-Merannyprusi +5.44% | +9.02% | -60.80% | -62.68% Wa Wa

www.am.bfa.ru 4



OTKpbITbIN hOHA

oonuraumn « PuHaHCUCT»

CTpaTervm KOHCepBaTMUBHaA

OoHg  OUHAHCUCT Oyper wmHTEpeceH TeM
WHBECTOPaM, ONS KOTOPbIX HWU3KUIA YpOBEHb pucka
fonee BaxeH, 4YeM BbiCOKas MOTeHUWanbHas
JOXOAHOCTb  MHBECTUUMA. CpefcTBa  MamLLMKOB
BKMagbIBalOTCA B (hefepanbHble, cybdenepanbHbie,
MyHULMNanbHbIE 1 KopropaTuBHble obnvrauum. Mpu
OnaronpusTHOM CUTyaLMM Ha pblHKe YacTb aKTMBOB
choHaa MoxeT ObiTb MHBECTMPOBAHA B aKUMW, 4TO
MO3BOMSET MOBLICUTL MOTEHLMAN MHBECTUUMA. Kak
MpaBuno, M3MEHEHWe CTOMMOCTW Nasi B hoHAAx
obnurauuii npoucxoamT nnaeHo, 6e3 pesknx B3NeToB
1 NafeHu, TaK Kak PbIHOYHAs CTOMMOCTL ObnuraLmii
B 3HAYMTENbHOW CTENeHW 3aBUCUT OT 3apaHee
W3BECTHbIX BEMMYMH — HOMMHanNa obnuraumu,
pa3smepa KyrnoHa 1 cpoka obpalleHus.

PekomeHayembli MHBECTULMOHHBIN
(Npegnonaraemblit CPOK WHBECTUPOBAHWSA) -
O[IHOrO roga.

FOPU3OHT
bonee

Hawwm peitctBua

Ha npownoi Hegene B nopTdene doHaa
obnuraumnin « PUHAHCKCTY CYLLECTBEHHBIX U3MEHEHWI
Mbl He NpOW3BOAMNM, [ONS  KOPNOPaTMBHbIX
obnuraumin B moptdene oHaa MpakTMYeckn He
u3meHunaco u coctaenset 76,03%.

CTOMMOCTb UMCTBIX aKkTMBOB (POHOA 3a Hegento
Bblpocna Ha 2,1%.

MpupocTt cToMmocTy nas B CpaBHEHUN
¢ npupoctom nHgekca RUX-CBONDS
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OuHamuka nokasartenen oHaa
Ha ()OHe AMHAMMUKK pbIHKa

ExeHeaenbHbIN 0TYET MO NaeBbIM MHBECTULIMOHHBIM hoHLaM

CYA, MNH. Yucno CrommocTb | MHaekc RUX
py6 navwmkoB | nasi, pyb6. Cbonds
06.02.2009 267.2 616 1519.12 201.7
13.02.2009 272.7 616 1538.94' 204.1
U3meHenune | (+2.1%) | (+ 0.0%) (+ 1.3%) (+1.2%)
CtpykTypa noptdens choHaa
JeHexHble
cpeacTea
24%
Mpoune
7%
SHepreTuka m”HaOHCb'
22% 47%
13.02.09

HaunmeHoBaHue 06.02.09 13.02.09
06nuraunm poccuincKknx xo3sinCTBEHHbIX o6lecTs 76.18 76.03
AmypmeTann, 3 0.97 0.96
AMK Apkagaa, 3 1.15 1.28
BaHk 3eHnurT, 3 14.26 14.06
[anbcessb, 3 0.85 0.84
MockoBckoe 06/1aCTHOE MMOTeYHOe areHTCTBOo, 3 21.67 21.32
HK AnbsiHc, 1 3.84 3.88
YPCA bBaHk, 7 11.57 12.16
SHeproueHTp, 1 21.88 21.53
AeHeXxHble cpeacTBa 23.82 23.97
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OTKpbITbIN hOHA

CMeLUaHHbIX UHBECTULUN « TUTaH»

Crparerusi cbanaHcuMpoBaHHas

®oHg TUTAH npegHasHaveH ans TeX MHBECTOPOB,
KoTopble npegnounTanT  cbanaHcMpoBaHHOE
COYETAHWE pUCKa W TMOTEHUWana WHBECTULMA.
Cpenctea ¢oHpa Moryt ObiTb WHBECTMPOBaHbl B
akuMm n obruraumu pOCCUICKMX MPeanpusTn, a
TakKe rocymapCTBeHHble W cybdenepanbHbie
obnuraummn. PacnpegeneHue akTuBoB oHga Mexay
akuusamm 1 obnuraumamu obecneurBaeT BGonbLUMiA
MoTeHUMan WHBECTULMIA, YeM Y (hoHA0B obnuraumi,
MpW pUcKax CyLIECTBEHHO MEHBLUMX, YeM Y (POHOOB
akuuit. Mbkas MHBECTULMOHHAS Aeknapaums (oHaa
Mo3BONSET BapbUPOBaTh COOTHOLIEHWE aKLuin U
obnurauuin B nopTdoene, YTo LaeT ynpasnstoLemy
JONOMHUTENbHBIE BO3MOXHOCTM ANS PErynMPOBaHus
COOTHOLLEHMS pUCKa M BOXOAHOCTW B 3aBMCMMOCTY
OT PbIHOYHOW CUTYaLN.

Haww peicteua

B arpeccuBHyto YacTb noptdens oHga « TutaH»
Ha NpowWsnon Hegene Mbl  npuobpenn  akuum
Yparkanusi, 4To B COBOKYMHOCTY C POCTOM KOTUPOBOK
BonblMHCTBA  APYrMX MO3NLMIA  BbI3BANO  POCT
CyMMapHOM [OnM akuuMim B aktuBax ¢oHga no
72,58%.

B obnuraumoHHylo yacTb  nopTtdens
npuobpeTeHbl obnuraumm Mocksbl 59 Beinycka.

CTONMOCTb YMCTBIX aKTMBOB (DOHAA 3a Hegento
BbIpocna Ha 6,2%.

Obinm

MpupocT cToMMOCTY Nas B CpaBHEHUM
C NPMPOCTOM CMELLaHHOro MHAeKca
CBONDS/MMBBE

225%
200%
175%
150%
125%
100%
75%
- 50%
25%
r 0%

6a3a pacyeTta 17 uioHsA 03

CMeLllaHHbIN NHAEeKC

BDA
PARNAIOLAR ¢ 6 no 13 despans 2009

luHamuka nokasartenen oHaa Ha hoHe AUHAMMKM pbIHKa

CYA, MAH. Yucno CromnmocTb NHpekc
py6 navwmkos | nas, py6. CBONDS/
MMBB
06.02.2009 169.7, 2505 1254.88
13.02.2009 180.3 2497 1344.71
Wamererme | (+6.2%) | (-0.3%) | (+7.2%) | (+ 6.4%)
CtpykTypa noptchens ¢oHaa
HedTb 1 ras
52%
[eHexHble CBs3b
cpeactea 6%
4%
®durHaHChI
6%
O6auraLmm MeTannypru
o ]
23% 6% 13.02.09
HaumeHoBaHue 06.02.09 13.02.09
Axkumsa 67.86 72.58
BaHk BTB, ao 1.46 1.53
Fasnpom HedTb, ao 2.46 2.56
FA3MPOM, ao 12.14 12.42
JIYKOWN, ao 13.33 13.88
MarHWTOropckuit MeTanypruyeckumini kombuxat, ao 0.60 0.55
Mo6unbHble TeneCucremsl, ao 5.02 5.67
HOBAT3K, ao 3.64 3.68
HoBonunewukuii MeTannypruyeckuii KoméuHat, ao 1.90 1.91
Montoc 3on0T0, @0 3.63 3.04
PocHedTb HK, ao 11.61 12.73
Pyclvapo, ao 1.79 1.84
C6epbaHk Poccum, ao 3.78 4.45
CeBepo-3anaaHblit Tenekom, an 0.60 0.63
CeBepcTasnb, ao 0.71 0.68
TaTHedTb MM.B.[A.WawuHa, ao 2.43 2.85
Ypankanuii, ao 1.18
YdaHedTexum, ao 1.35 1.62
YdaHedTexum, an Bbin.2 0.55 0.53
YdaoprcunTes, an 0.88 0.83
FocypapcTBeHHble LleHHble 6yMaru cy6bekToB PO 5.30
Mocksa, 59 5.30
06nuraummn pocCMMCKUX X03s1MCTBEHHbIX 06lecTs 20.86 18.06
AmypmeTtann, 3 0.45 0.42
BTB 24, 3 5.75 5.43
FA3-¢duHaHc, 1 5.88 3.92
TpaHCcMaWwXxonauHr, 2 8.73 8.24
DiplOHuoH, 1 0.06 0.04
AeHexkHble cpeacTsa 11.27 4.06
www.am.bfa.ru 6
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OTKpbITLIA (hOHA
akuum «CTouk»

Crparerus arpeccvmBHas

Knaccuyeckuii noaxop K ynpaBneHuio

®oHp CTOUK npepHasHaveH st T€X WHBECTOPOB,
KoTOpble rOTOBbI pagu 6Borbluero noTeHumana
WHBECTULMI B3ATb Ha Cebs onpepdeneHHble PUCKM.
OcHOBHbIM  OGBEKTOM  MHBECTUPOBAHMS  CPELCTB
hoHaa SBNSIOTCA aKLUMU POCCUACKMX aKLMOHEPHBIX
06LecTB. PblHOYHAs CTOMMOCTb aKLUMii NOABEPXKEHa
3HaunTenbHbIM KonebaHusm, Tak Kak 3aBuCUT OT
BCEX (DAKTOPOB, BAMSIOWMX HA  NEPCNEKTUBbI
NPEAnpUATUAS-BMUTEHTA  (OT MPOM3BOACTBEHHBIX W
(PMHAHCOBbIX MOKa3aTeneil AeSTENbHOCTU KOMMaHui
[0 TMOMMTUYECKOA U IKOHOMMUYECKOW CUTyauuu B
cTpaHe n  wmupe). OpHako B [ONTOCPOYHOM
MepCrnekTMBE WUMEHHO  akuuMum  MOTYT  MPUHECTU
HanbomnblWmMit  [OXOA cpeau BCeX (UHAHCOBbIX
MHCTPYMEHTOB. YacTb aktnBoB oHaa «CTomk»
MOXET ObiTb WHBECTMPOBaHa B FOCYAAPCTBEHHbIE,
pervoHanbHble W KopriopaTuBHble oBrmurauum, 4To
no3BONSET CHU3NTb pUCKW (OHAA B crnyyae
YXYOLEHMS PbIHOYHON CUTYaLK.

Haww peitcteua

Ha npownoit Heaene B noptdens doHaa «CTomky
Mbl NpUOGpPeni akumu Yparnkanus u yBenuuunu oo
akumm  MTC, u4tO B COBOKYMHOCTM C POCTOM
KOTMPOBOK MO  BOMbLIMHCTBY ~ APYTUX  MO3MLMIA
BbI3BANO POCT CyMMapHOA OOMM aKuui B aKTMBax
toHaa po 92,22%.

CTOMMOCTb YMCTBIX aKTWBOB (DOHAA 3a Hegento
Bblpocna Ha 9,6%.

MpupocT cToumMoCcTH Nasi B CpaBHEHNN
¢ npupoctom uHgekca MMBB

350%
300%
250%
200%
150%
100%
50%
0%

6a3a pacuyeta 17 uioHs 03

nHaekc MMBB

BDA
TIPABTIRIOLAS ¢ 6 no 13 despans 2009

[OuHamuka nokasatenen poHaa Ha hOHe AUHAMUKM PbIHKA

ExeHeaenbHbIN 0TYET MO NaeBbIM MHBECTULIMOHHEIM hoHLaM

CYA, MAH. Yumcno CToMMOoCTb NHpaekc
py6 nanwmkos | nas, py6. MMBB
06.02.2009 241.6 3558 1351.77 656
13.02.2009 264.7 3547 1494.62 732
U3meHenne | (+ 9.6%) (-0.3%) | (+10.6%)| (+ 11.6%)
CtpykTypa noptdens choHaa
Css3b
9%
DUHaHCbI
8%
HedTb v ras [leHeXxHble
61% cpeacTtBa
8%
MeTannypru
El
8%
Mpoune
6% 13.02.09
HanmeHoBaHue 06.02.09 13.02.09
Axuusa 87.60 92.22
BaHnk BTB, ao 1.54 1.55
BEPO®APM, ao BbIN.2 1.47 1.50
la3npom HedTb, ao 6.41 6.40
FA3MPOM, ao 14.26 13.97
NYKOWN, ao 15.26 15.22
Mob6unbHble TeneCucrtemsl, ao 6.84 9.44
HOBAT3K, ao 5.25 5.09
HoBonuneukuit MeTannypruyeckuii KombmHat, ao 2.81 2.71
Montoc 3on0710, ao 4.60 3.70
PocHedTb HK, ao 13.85 14.55
Pyclwapo, ao 2.52 2.48
CbepbaHk Poccuu, ao 5.59 6.30
CeBepcrasnb, ao 1.01 0.92
TatHedTb UM.B.A.WWawnHa, ao 3.15 3.55
Ypankanuii, ao 1.60
YdaHedTexmm, ao 1.14 1.31
YdaHedTexmm, an Bbin.1
YdaHedTexmm, an Bbin.2 0.47 0.43
YdaoprcuHTes, an 0.94 0.85
OxHbIN Ky3bacc, ao 0.47 0.65
NleHe)kHble cpeAcTBa 12.40 7.78
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OTEDPLITLIU hOHA AKLUMH
(CTOMK-HethTb M Fa3n

Crparerus arpeccuBHas
KoHUeHTpUpoBaHHbI NOAX0A K YNPaBNeHUIo

OcHoBHbIM 06bekToM uHBecTUpoBaHua ans OMA®
akuuit CTOUK-Hedbte M a3 saBnsiotcs  akuuu

NPEeanpusTUR, OCYLLIECTBIISIHOLLMX Ao0bl4y,
nepepaboTky M TpaHCMOPTUPOBKY HedTM M rasa.
[NpuBnekaTenbHOCTL HedhTerasoBon oTpacnu

obycnoBneHa e€ CTpaTermyeckuM 3HayeHuem ans
OVMHAMWUYHOTO  PasBUTUS  POCCUACKOM  SKOHOMMUKM.
AMeHHO B 3TOi OTpacnn paboTaoT camble KpynHble
W UM3BECTHble poccuiickue kopropauum (Fasnpom,
TNykoiin, PocHedts 1 ap.)

dopmupoBaHne OTKPbITOTO naesoro
UHBECTULMOHHOMO poHaa akumn «CTOUK-Hedts 1
[a3» Havanocb 22 WIOHA W 3aBEPLUMNOCE 28 WIOHS
2007 ropa.

Benumapkom ana doxga akuuin «CTOUK-Hedtb 1
[a3» aBnseTca paspaboTtaHHbin cneunanuctamu YK
BOA uHOekc akuMid KOMMaHWA  HedpTerasoBoW
oTpacnu.

WHBecTMpOBaHWE B OTAEMbHO B3ATYK  OTpacnb
CYLLECTBEHHO YBENMYMBAET YPOBEHb pUCKa, MOITOMY

nam QoHga «CTOUK-Hedpte u  Tas» Mol
pEeKOMEHOAYeM B NEpBYl O4vepedb  OMbITHbIM
VHBECTOpaM, VMeLMM cobcTBEHHOE

NMpeacTaBneHne O MPUBMEKATENbHOCTU OTAENbHbIX
oTpacnei 9KOHOMWKM U CUMATAKLLMM, YTO WMEHHO
HedpTerasoBbll  CekTop  sBNsieTcs  Hambornee
npuBrekaTensHbIM HanpaBneHUeM UHBECTULIMIA.

BDA
PARNAIOLAR ¢ 6 no 13 despans 2009

[luHamuka nokasatenen poHaa

CYA, MNH. Yncno CronmMocTb

py6 nanwmkos | nas, py6.
06.02.2009 18.6] 566 481.47
13.02.2009 20.5 564| 539.16
M3meHeHve | (+9.9%) | (-0.4%) | (+ 12.0%)

Mp1pOCT CTOMMOCTM Nasi B CPaBHeH

UM ¢ GeHYMapKOM

6a3a pacueta 28 utoHsa 07

40%
--1 20%
--1 0%

r -20%

L -40%

-60%
T T T T T T T T T T T T T T T T wu
SIS SIS IS IS 00 0000 0000 00 0 W 0 0
OC0O0O0O0OO0OO0O0OO0OO0OO0OO0OO0OO0OO0OO0OO0OO
IS - IkFEXX¥YXO@OmQoasSs IgbIbFE®X
QP XOoOWVWIVMEMLE®QEQRwXoouw
Ss%uvo9oIrgrgsocssss®ooIg
‘ e CTOWK - HedTb 1 a3 BeHumapk

HanmeHoBaHue
Akuunsa
BawHedTb, a0
BawHedTb, an
[asnpom HedTb, ao
[A3MPOM, ao
JIYKOW1, ao
HwxHekamckHedTEXUM, ao
HOBAT3K, ao
PocHedTb HK, ao
CypryTtHedTeras, ao
CypryTtHedTeras, an
TaTtHedTb MM.B.[.WawwuHa, ao
TaTtHedTb MM.B.A.WWawwuHa, an
YdaHedTexmm, ao
YdaHedTexum, an Bbin.1
YdaHedTexum, an Bbin.2
HAeHeXxHble cpeacTBa

ExeHeaenbHbIN OTYET MO NaeBbIM UHBECTULMOHHEIM hoHLaM

06.02.09 13.02.09
98.61 97.60
1.90 1.69
0.40 0.37
12.56 12.34
13.56 13.56
14.34 14.07
2.69 2.46
9.94 9.48
12.92 13.35
9.90 10.75
2.95 2.76
9.64 10.68
3.58 1.99
1.23 1.38
0.01 0.01
2.99 2.69
1.39 2.40

www.am.bfa.ru
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OTKpbITbIN HOHA aAKLNK
«CToMK — TenekoMMyHUKaL Ny

CTpaTervm arpeccuBHas

KoHLEeHTp1pOBaHHbIN NOAXOA K yNpaBneHuto
OcHoBHbIM 06BbekTOM MHBeCTUpOBaHua ang OMA®

akumn  CTOUK-TenekoMMyHUKaumm  SBMSIOTCS
aKkuMm  koMnaHuA  cBA3W.  MHBECTULMOHHas
npuBnekaTenbHOCTb oTpacmm obycnosneHa

OXWAaeMbIM/  BbICOKMMM TEMMaMmu pasBUTUS Kak
MPOBOAHON, Tak W MoOWNMbHOM cBA3n. [lpu aTOM
TENEeKOMMYHUKaLMK 3TO — OOWH M3 TeX CEKTOpOB
POCCUICKOM  3KOHOMMKW, C MOMOLLBI  KOTOPbIX
Poccust MOXET COCTaBUTb  KOHKYPEHLMIO  Apyrum
CTpaHam B pa3BWUTUM Cepbl BbICOKMX TEXHOMOMMA.
OgHum M3 KaTanu3aTopoB AN PasBUTWS OTpacmy
MOXET MOCMYXWUTb MNNaHMpyemas peopraHu3aums
xonguHra CesisbuHBeECT. [MpuMepbl  NpeanpusTuii

otpacnu - Poctenekom, MTC, Cesepo-3anagHblit
Tenekom.

dopmmpoBaHue OTKPbITOrO naesoro
WHBECTULMOHHOTO  poHga  akumm  «CTOUK-
TenekoMMyHUKaLMM» — Hauyanocb 22  WKHA W
3asepmnocs 28 uons 2007 roga.

Benumapkom gns  doHpa akuymm  «CTOUK-
TenekoMmyHuKaUmuy — gBsieTCH  paspaboTaHHbIi

cneuunanuctamu YK BOA MHOEKC akuuit KoMnaHui
TENEKOMMYHWUKALMOHHOM OTpaciu.

WHBecTMpoOBaHWEe B OTAEMbHO B3ATYK  OTpacnb
CYLLECTBEHHO YBENMYMBAET YPOBEHb pUCKa, MOITOMY

nav coHga «CTOWK-TenekoMmyHuKaLmn» Mol
pekoMeHayeM B MepByld ouyepedb  OMbITHLIM
VHBECTOpaM, VIMErLMM cobcTBEHHOE

npeacraeneHne O npuenekaTenbHOCTU OTAEeNbHbIX
0Tpacne|7| OKOHOMUMKM W CHUTAKOLLMM, YTO WUMEHHO
CBA3b M TeNnekoMMYyHUKalun ABNAKTCA Hanbonee
npuenekaTesnibHbIM HanpasneHnem MHBeCTMLlVIVI.

BOA
¢ 6 no 13 despans 2009

[luHamuka noka3zatenen poHaa

CYA, MAH. Yucno CTronmocTb

py6 nanwmkos | nas, py6.
06.02.2009 6.2 421 284.88
13.02.2009 7.1 421 320.81
UsmeHeHne | (+ 14.1%)] (4 0.0%) | (+ 12.6%)

ExeHeaenbHbIN 0TYET MO NaeBbIM MHBECTULIMOHHEIM hoHLaM

www.am.bfa.ru

MpupocT cToMmMocTh nas B CpaBHEHUM ¢ GeHYMapKOM

40%
6asza pacyeta 28 uioHs 07
r 20%
r 0%
r -20%
r -40%
r -60%
NS SIS SN 00 0000 0 0 W W W
OO0 000000000000 O0ODO0OO0O OO
I LI EXRX¥YXODOMOAQANS I L IEFE&RX
o o
22583925582 5822883¢2¢%
‘ e CTONK - TeNneKkoMMyHUKaumnn Benumapk
CtpykTypa noptdens choHaa
HanmeHoBaHue 06.02.09
Akuunsa 90.67
AO®K Cuctema, ao 6.21
BonraTenekom, ao 4.93
BonraTenekom, an 3.19
BbiMnenkom, ao 6.88
JanbceAasb, ao 1.19
JanbcBa3b, an 6.36
Mo6unbHble TeneCucremsl, ao 14.13
PBK WHdpopMaumoHHble Cuctemsl, ao 1.66
PocTenekom, ao 8.10
Poctenekom, an 7.54
CeBepo-3anagHsblii TenekoM, ao 1.29
CeBepo-3anajHblii TenekoMm, an 7.05
CunbupbTtenekom, ao 1.26
CubupbTtenekom, an 7.04
TaTTenekom, ao 0.95
YpancesizabuHbOpPM, ao 5.97
YpancesizbuHbOpM, an 2.40
LleHTpanbHasa TeNneKkoMMyHMKaLMOHHas KOMMNaHus, ao 1.30
LieHTpanbHas TenekoOMMyHUKaLWOHHas KoMnaHus, an 1.49
lOXHas TeNEeKOMMYHUKaLMOHHAA KOMMaHus, ao 1.02
lOXHas TeNeKOMMYHUKaLMOHHAs KoMnaHus, an 0.72
AeHeXxHble cpeacTBa 9.33

13.02.09
97.12
5.63
4.80
3.02
6.13
1.13
6.28
14.78
1.69

15.71
1.27

12.60
1.35
9.94

6.02
2.35
1.26
1.43
0.95
0.78
2.88
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OTKpbITbIN (DOHA aKLNK
«Ctouk-Metannyprua n MawmHocTpoeHue»

Crparerus arpeccuBHas
KoHUeHTpupoBaHHbI NOAX0A K YNPaBNeHUIo

OcHoBHbIM 06bekTom uHBecTUpoBaHus ans OMA®
akuuit CTOUK-MeTtannyprus v MawuHocTpoeHue
SBNSIOTCA aKUWM  METannypruiecknx KomoOuHaTos,
TOPHOPYOHbIX ~ KOMMaHWA,  TPyOHbIX  3aBOLOB,
MaLLMHOCTPOUTENbHBLIX 3aBOfOB. MeTannyprus u
MAaLLMHOCTPOEHNE SBMAIOTCA BeAyLyMMM OTpacnsMu

OuHamuka nokasartenen ¢oHaa

CYA, MAH. Yuncno CrouMocTb

py6 nanwwukos | nas, py6.
06.02.2009 4.4 408 212.77
13.02.2009 5.1 408 245.30
N3meHeHune | (+ 15.4%)| (+ 0.0%) | (+ 15.3%)

POCCUIACKO MPOMBbILLNEHHOCTH.  MalumHOCTpoeHwe,
pawouwee 12% akcnopta Poccuu, 3aHUMaeT no aTomy

MpupocT cToMMOCTH Nas B CpaBHEHWUU C BEHYMapPKOM
nokasatento 2-oe mecto nocne TOK. O macwrabdax PP P P

POCCUICKOW  MeTannypru  roBOpAT — criedykolime
0,
uMdpsl: PO 3aHuMaeT 1-e MecTo B Mupe Mo PR ——— 30%
MPOM3BOACTBY HUKENs, 2-e N0 NPOU3BOACTBY
0,
aniMuHKs, 3-e No passefaHHbIM 3anacam 30noTa. 0%
Mpumepb! npeanpusaTiin otpacnu — F'MK Hopunbckuia
- [v)
Hukenb, Cesepcrans, Montoc 3onoto, Meven, TMK, 30%
AsToBa3, Cunosble MawwwHbl, Tynamalusasog,.
-60%
dopmupoBaHue OTKPbITOTO naesoro
WHBECTULMOHHOTO  poHga  akuymm  «CTOUK- 5 B g g g 8 8 8 8 8 g 8 g g
Metannyprus u MawwHocTpoeHue» Havanocb 26 u S ¥ @ @ o o= IS £ L & ¥
O U I ¥ ® C @ Q@ @ @ w ¥ o W
I & ®x g = ©®@ £ £ £ ® O O 1 g

3aBepLumnoch 28 Hosbpst 2007 roga.

e CTOWK - MeTannyprusa u MalumMHoCTpoeHue
Renumank

BeHumapkom ons  doHga akuymn  «CTOUK-
Metannyprus  n  MalmHOCTpoeHNe»  SBMNsieTCA

paspaboTaHHbii cneumanuctamm YK BOA uHaekc Ctpykypa noprepensi coHaa

aKum KOMHaHMMV MeTapnypqueCKow v HanmeHoBaHune 06.02.09 13.02.09
MaLUMHOCTPOUTENBbHOW OTpacneun. Axums 76.89 84.26
o ABToOBa3, ao 0.87 0.93
3aBucumocTb OT KOHBIOHKTYPbl OTAENTbHO B3ATOU AsToBas, an 1.76 1.52
OTpacin CyLUECTBEHHO yBENMIMBAET YPOBEHb PHICka, ALIMHCKWIA METaNypruyecknin 3aBoa, ao 5.83 8.62
nostomy nan oHga «CTOUK-MeTannyprus w Benon, a0 103 120
MaLIJI/IHOCTpoeHI/Ie» Mbl pekoOMeHAyeM B NepByto FA3, a0 213 1.84
04epend OMbITHBIM VIHBECTOPAM, VIMEIOLLAM 'MK Hopwbckuii Hukenb, ao 10.22 12.36
cobCcTBEeHHOE ﬂpe,U,CTvaBﬂeHVIe 0 npmBneKaTenbHOCTH KAMA3, a0 3.86 5.43
OTAeIbHbIX OTpacnen 3KOHOMUKK. Kopriopatms UPKYT, a0 1.99 1.79
MarHuToropckuii MeTannypruyeckmii KombuHat, ao 9.15 7.78
HoBonuneuknin MeTannypruyecknini KoMmbuHat, ao 13.88 12.77
Ob6beMHEHHble MalIMHOCTPOUTENbHbIE 3aBOAbI, ao 1.86 1.61
MonumeTann, ao 6.52 7.36
Pacnaackasi, ao 0.15 0.15
CunoBble MalWHbl, ao 4.78 3.59
Connepc, ao 2.60 6.32
Tpy6Has meTannyprvyeckas KOMMNaHus, ao 3.10 2.96
YA3, ao 3.61 3.26
OxHbIN Kysbacc, ao 3.54 4.76
[eHeXxHble cpeacTBa 23.11 15.74

www.am.bfa.ru 1 O
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OTKpbITbIN (DOHA aKLNK
«CTOUK-INEKTPOIHEePreTUKay

Crpaterus arpeccuBHas OuHamuka nokasartenen ¢oHaa
KoHLeHTpUpOBaHHbIN NOAXOA K YNPaBNeHNH
CYA, MNH. Yucno CronmocTb

OcHoBHbIM 06bekTom uHBecTUpoBaHus ans OMA® .

. py6 nanwmkos | nas, py6.
aKumm CTOUK-3nekTpoaHepreTuka aKuum
KOMMaHWI, OCYLLECTBASIOLLMX NPOM3BOACTBO, COBIT 1 gg'gggggg 3‘7‘ 22§; 33;)22';32
nepenady SMIEKTPUHECKO SHepruv. MpoxoAsuias B I/I3.Me|-.|eHv1e (+ 10.00/;) (+0.0%) | (+ 9.90/-05

HacTosee Bpems pedopma 3MEeKTPO3HEPTETHKM,
npegrnonaraiollas nocTenexHylo nubepanuaaumio
ONTOBOTO M PO3HWYHOTO PbIHKA 3MEKTPO3HEPTUM,
Gynet cnocobcTBoBaTh PasBUTMIO KOHKYPEHUMM M [NpppocT CTOMMOCTM Nasi B CPaBHEHMM C GeHYMapKOM
3aCTaBuT  MPEAnpuATAS  OTpacnu  pasBuBaTb

COBpEMEHHble  TexHomnoruu, 6onee  3dhheKTUBHO

“CMonb30BaTh  TOMMMBO, TOYHEE — MNAHMPOBATH 6asa pacueta 29 Hos 07
NPON3BOACTBEHHYIO  [eATenbHOCTb, 4TO  Oymert
CTUMYNMpoOBaTb  POCT  MPUObLINM  SHEPreTUYECKMX
KOMMaHuiA.

Mpumepbl npeanpusTuin  otpacim — MocaHepro,
WpkyTckanepro,  TugpoOrK,  OrK-3,  OrK-5,
MarucTparbHble CETEBbIE KOMMAHUK.

30%

r 0%

r -30%

r -60%

d>opM|/|poeaHV|e OTKPbITOrO naesoro o

. T N~ = © Fe) X 0
WHBECTMLMOHHOrO  hoHpa  akumii  «CTOWIK- 2c 88 g8 §o ¢go
OnEKTPO3HEpreTHKa» Havanoch 26 M 3aBepLMoCh |
e CTOWK - DNEeKTPO3HepreTnka Benumapk
29 Hosbps 2007 roga.
CtpykTypa noptchens ¢oHaa
Benumapkom ons  doHpa akuymn  «CTOUK-
OneKTPO3HepreTKay  SBNSIeTCS pGSEaGOTaHHbIIfI HaumeHoBaHWe 06.02.09 13.02.09
cneymanuctamm YK BOA MHOEKC akumii KOMMaHuiA
AMNEKTPOSHEPreTUYECKO OTPaCM. Akuus 72.93 88.54
NpkyTckne dnektpuyeckne Cetun, ao
SaBMCMMOCTb oT KOH‘bl’OHKTypH OTﬂ,eJ'IbHO B35‘|T017| MpKyTCKaHepro, ao 1.90 1.98
OTpacnu CyLLECTBEHHO YBENWYMBAET YPOBEHb PUCK, MOSCK, a0 8.97 0.88
noatomy nau oHga «CTOWK-3OnekTpoarepreTukar
Mbl PEKOMEHIyeM B Mepeyl 04Yepedb OMbITHbIM MockoBcKasi TensioceTeBass KOMMNaHus, ao 5.12
“HBECTOpam, VMEIOLLMM cobcTBEHHOE MocaHepro, ao 8.04 8.40
MPpeAcTaBnexe O MpUBMEKaTenbHOCTU OTAEMbHBIX MOoCaHeproc6biT, o .14 2.33
OTpacnei 3KOHOMUKN.
OrK-1, ao 2.51
OrkK-2, ao 4.00 4.29
OrK-3, ao 1.18 1.39
Ork-4, ao 15.54
OrkK-5, ao 8.50 8.82
Pyclmapo, ao 14.82 16.41
TrK-5, ao 2.04 2.21
TrK-9, ao 1.45 1.47
®CK E3C, ao 12.25 15.82
AeHeXxHble cpeacTBa 27.07 11.46

m
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OTKDbITLIN (hOHA aRUWH
«CToMk-NoTnebuTeNbCKUMU CeKTON!

Crparerus arpeccuBHas
KoHUeHTpupoBaHHbI NOAX0A K YNPaBNeHUIo

OcHoBHbIM 06bekTom uHBecTUpoBaHus ans OMA®
aKuui CTOUK-MoTtpebutenbckuit ceKkTop
SBASIOTCA  aKUMM  KOMMaHWiA,  NPOU3BOASLNX
notpebuTtenbckMe TOBApbl, M aKUMM  POCCUACKMX
GaHkoB. OpHa W3 OCHOBHbIX  OTNMYUTEMbHbIX

OuHamuka nokasartenen ¢oHaa

CYA, MNH. Yucno CronmocTb

py6 navwmkoB | nas, pyo6.
06.02.2009 5.7 376 322.29
13.02.2009 6.4| 375 363.65
N3meHeHne | (+ 12.7%)| (- 0.3%) | (+ 12.8%)

0CODEHHOCTEA 3TUX KOMMaHUA C TOYKM 3peHus
VHBECTOPA — 3TO OPUEHTALMS HA BHYTPEHHMIA CMpoC.
Mpumepbl npeanpustuit — Coepbank, BTB, Marhu,
CebMoit KOHTUHEHT, BanTuka, NlebegaHCKUIA.

anIpOCT CTOMMOCTH nas B CpaBHEHUU C 69H‘-IMapKOM

30%
6asa pacueta 28 Hosi6ps 07

dopmupoBaHue OTKPbITOTO naeBoro

. 0%
MHBECTULMOHHOTO  oHaa  akumn  «CTOUK-
MoTpebutenbCckuii  CeKTop»  Hadamocb 26 ¢

3aBepLumnoch 28 Hosbpst 2007 roga. -30%

BeHumapkom ans  doHga  akumit  «CTOWK- ~60%

MoTpebutenbekuil CeKTop» ABnseTcs ] o

paspaboTaHHbii cneumanuctamn YK BOA uHaekc DD N0 n 888888 B

aKLWIn KOMMaHuin NoTpebUTENbCKOro CekTopa. 5% 2 g g 23 § § 5§ g8t

e CTOWK - MOTpebuTenbCckuii cekTop

3aBMCMMOCTb  OT KOHBIOHKTYPbI OTAENbHO B3STON Berumapk

0Tpacnu CyLLECTBEHHO YBENWYMBAET YPOBEHb PUCKa, CTpykTypa noptchens oHaa

nosatomy nau conga «CTOUK-ToTpebutensckui

CEeKTOp» Mbl pEKOMEeHOyeM B MEPBY O4epeab HaumeHoBaHue 06.02.09 13.02.09

OMbITHBIM ~ MHBECTOPaM, WMEIOLMM  COOBCTBEHHOE Axums 98.10 98.56

MPeAcTaBneHe O MPUBMEKATENLHOCTM OTABMbHBIX Eanmua. a0 5 79 s 8o

oTpacrnei 3KOHOMUKY. '
Bantuka, an 6.22 5.55
BaHk Bo3poxaeHune, ao 7.19 6.52
BaHk BTB, ao 10.76 10.64
BaHk MockBbl, ao 9.16 8.37
BEPO®APM, ao Bbin.2 12.68 12.58
Ipynna PA3IY/ISN, ao 11.73 12.59
OWKCU Ipynn, ao 1.48 1.44
KAJTMHA KoHuepH , ao 0.98 0.90
NebensHckumin, ao 5.67 5.05
MarHuT, ao 14.28 15.54
Cb6epbaHk Poccum, ao 12.15 13.49
AeHe)XxHble cpeacTBa 1.90 1.44

m

o,

ExxeHeLienbHbIN 0TYET N0 NaeBbIM MHBECTULMOHHLIM (hoHAaM
¢ 6 no 13 despans 2009

www.am.bfa.ru 1 2



OTEDPLITHIV MHACGKCHBIV (hOHA
«GCTouk - Huaexc MMBb)

Crparerusi arpeccuBHas

WHpekcHbIN noaxo[ K ynpaBneHuo

Ctouk - MHOEKC MMBB - OTKpbITbIA MHOEKCHBIN
naeBoW  WHBECTULUMOHHbIA  hoHg  (OUTTNOD).
MHBeCTMUMOHHAA  deknapauus  AaHHoro  dooHaa
npeaycMaTpyuBaeT BO3MOXHOCTb BMOXEHUS CPEACTB
MHBECTOPOB B aKLMW KOMNaHWI, BXOZALWMX B MHaeke
MMBB. [aHHbin  oHL — npeaHasHayeH  Ans
MHBECTOPOB, YBEPEHHbIX B MOTEHLMANe POCCUACKOM
9KOHOMMKW 1 TOTOBbIX MHBECTMPOBATL CPEACTBA B
aKUMM CcaMbIX KPYMHbIX UM HAZEXHbIX POCCUMCKNX
koMmnaHuit.  PesynbTaTbl  MHOEKCHBIX  (POHOOB
CTPEMATCA K pe3ynbTaTaM  COOTBETCTBYHLIETO
MHOEKCa, Ha KOTOpbl OPUEHTMPOBAHbl BIIOXEHMS
thoHaa. MHaekcHble PoHAbl HaMMeHee 3aBUCUMbI OT
[eiCTBUI YNpaBRsIoLLEN KOMNAHMK,

MpnpocT cTOMMOCTH Nas B CpaBHEHUU
¢ npupoctom uHgekca MMBB

50%
r 25%
F 0%

F -25%
- -50%
-75%

6a3a pacueta 28 gek 06

e CTOMK-WNHAEKC MMBB nHaekc MMBB

¢ 6 no 13 despans 2009

AWHAMUKMN pbIHKa
CtpykTtypa noptchens doHaa

MeTtannypru
A
12%

[leHeXxHble
cpeacTsa
2%

DUHaHCbI

9% Cssi3b
15%

HanMmeHoBaHue
Akuusa
AspodnoT, ao
BaHk BTB, ao
BonraTenekomM, ao
[asnpom HedTb, ao
FA3MPOM, ao
MK Hopunbckuii Hukenb, ao
JIYKOWA, ao
MarHuToropckuin MeTannypruyeckmii KombuHaTt, ao
Mo6unbHble TeneCuctembl, ao
MocaHepro, ao
HOBAT3K, ao
HoBonuneukuii MeTannypruyeckuii KoM6uHaT, ao
OrkK-3, ao
OrkK-5, ao
MonumeTtann, ao
MNontoc 3onoTo, ao
Pacnaackas, ao
PBK WHdbopMaumoHHble Cuctemsbl, ao
PocHedTb HK, ao
PocTtenekom, ao
Pyclvwapo, ao
Cb6epbaHk Poccun, ao
C6epbaHk Poccuu, an
CeBepcTanb, ao
CypryTHedrTeras, ao
CypryTHedTeras, an
TatHedTb UM.B.A.WawunHa, ao
TpaHcHedTb AK, an
Ypankanuii, ao
YpancesisbuHdopmM, ao
[eHeXxHble cpeacTBa

ExeHeaenbHbIN 0TYET MO NaeBbIM MHBECTULIMOHHEIM hoHLaM

HedTb v ras

60%

13.02.09

06.02.09
98.25
0.39
2.21
0.07
1.66
15.19
3.18
16.99
0.67
2.18
0.29
5.80
2.41
0.06
0.25
1.22
5.05
0.33
0.04
10.11
2.51
3.81
8.32
0.43
0.75
6.37
2.09
3.33
0.58
1.74
0.23
1.75

www.am.bfa.ru

13.02.09
97.40
0.35
2.17
0.07
1.62
14.53
3.92
16.55
0.58
2.30
0.27
5.49
2.26
0.06
0.22
1.05
3.96
0.33
0.04
10.37
2.13
3.66
9.15
0.46
0.67
6.92
1.94
3.66
0.58
1.83
0.23
2.60
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WHTepBanbHbIV hoHA akumun «OnnoT»

Crpaterusi nepcneKkTMBHbIX MHBECTULMM
Knaccuueckuin nogxoa K ynpaBneHuo

IuHamuka nokasatenen oHaa Ha hoHe
OUHAMUKU PbIHKa

UNned  OMMNOT -  uHTepBanbHbIN naesoit
WHBECTMLMOHHBIN  (hOHO aKUMA — 7S WHBECTOPOB, CHA, M. LIVMCHO Cronmocts | Maekc PTC
Boree CKMOHHbIX K PUCKY M TOTOBbIX K AOMTOCPOYHbBIM PYo rafiuios | nas, pYo.
Hau
prcky P 31.12.2008 80.0 631 570.13 632
BNOXeHWAM B pacyeTe Ha NepcrnekTuBy. OCHOBHbIM 30.01.2009 81.3 631 579.11 535
06GBEKTOM MHBECTULIMIA CDOHAA SBNSIOTCA aKLMM CPEaHMX Vsmererve | (+1.6%) | (+0.0%) | (+1.6%) | (- 15.3%)

1 HeBOMbLLWX NMPEeaNPUSTUA, He 0BnaaaLLMX Ha SaHHbI
MOMEHT BbICOKOM KanuTanmsauuel (Tak HasblBaemble

CrpykTypa noptdens coHaa

aKLuMn - «BTOPOro» 3L|Jeﬂ0Ha), HO OTHOCALUMXCA K
HaumeHoBaHue 31.12.2008 30.01.2009
OVMHaMUYHO  pasBMBaIOLLIMMCA  OTPaCnaM  SKOHOMUKK, Axuns /8.04 v2.42
" " 0.17
[IEMOHCTDUDYIOUWMM  MOTEHLMAIN  POCTA, YIYMLUEHME  avnercae P " o 401
Y Ammodoc, ao 1.65 1.86
(*)VIHaHCOBbIX nokasartenen, yeenu4eHne OONM pPblHKa. AGK Crcrema, ao 073 v.Ya
Mouck, MONMHOMAcLTABHbIA 1 BCECTOPOHHWIA aHANM3 ~ AlMHCKWA MeTannypruvecknii saBog, a0 2.20 it
BaHk Bo3poxaeHue, ao 0.55 0.53
I'IO,ElOGHbIX NEepPCneKTBHbIX LIEHHbIX 6ymar, BatlkvpHedTe npoAyKT, ao 3.12 351
BuMM-Bunnb-AanH Mpoayk el MuTaHus, ao 0.43 U.55
HEA0O0LEHEHHbIX (*)OH,EIOBbIM PbIHKOM, ” an|06peTeHv|e BOpOHEXCKOe aKLiMOHepHOe Ga Mo NIeTOCTp OUTeNbHOoe 06Le CTBO, 0.55 0.62
BOp OHEXCKOE aKL{MOHEpPHOE Ga MO JIETOCTP OUTENbHOE 06LLE CTBO, 1.23 1.38
UX B COCTaB aKTMBOB (*)OH,D,a — OCHOBHasa 3afa4a A3, ao 0.25 0.20
~ FA3MPOM, ao 3.51
YNpaBnaoLLen KoMmnaHum. Tnasmoccrpoii XK, ao 0.91 1.U3
Ipynna PA3TY/ISIA, ao 0.83
[lanbHe BOCTOUHAs 3He preTudeckas KOMMaHus, ao 0.01 v.ul
ANKOA Tpynn, ao 0.45 U.s1
CTpykTypa nopTens coupa WHTEP PAO E3C, a0 0.69 v.s2
KAMA3, ao 0.56 v.39
KaMeHak -Ypa ibCkuii MeTannypruyeckuii 3as oz, an 0.57 0.00
Akuun KaMeH ck -Ypa NbCKuii MeTannypruueckuin 3asog, an u.b4
Axumn nepeoro Kopropalms MPKYT, ao 0.01 v.u2
BTOpOrO swenoHa NYKOWN, ao 3.59
TpeTbero 12% MarHuT, ao 1.61 193
suienoHos MarH1TOro pcKuii MeTannypriuuecknii koM6uHat, ao 1.24 1.0V
66% Meuen, ao 0.42 v4l
Mo6 unbHble TeneCucrembl, ao 0.61 u.70
Hu>xHeka MCKHedTe XM, ao 2.80 3.34
HuxxHeka MCKHedTe XM, an 3.90 5.6V
AenexHble HWW Mo neKynsipHoii 3M1eKTPOHUKM 1 3aB0 A "MUKPOH", ao 3.04 3.42
cpeactea HOBAT3K, ao 0.70 1.08
22% HoBopoccuiickoe MOpCkoe MapoxXoACTBO, arn 1.87 245
HoBo-Y buMckuit HedTenepe pa6aTbiBatowmii 32804, a0 0.85 u-vo
31.12.2008 HoBo-Y dhumckuit HedTenepe pabatbiBaloWwmil 3aBog, an
HoBo-Y puMckuit HedTenepe pabatbiBalowmii 3aBoa, an2 2.41 2./1
HY TPUHBECT XOSIANHT, ao 0.13 0.07
OrK-2, ao 0.28 U.s1
OpckHe hTeopremHTes, an 3.87 4.3
MonnmeTann, ao 3.03
Pacnaackas, ao 1.97 Z4.20
Pyduapo, ao 3.27 3.69
C6epb6aHk Poccuu, ao 3.72 8.1l
CeBepcTanb, ao 2.02 4.48
CnbupbTenekom, ao 0.64 0.55
CunoBsble MalUMHbI, a0 2.33 4:5Y
CU/bBUHAT, o 2.67 2.94
Connepc, ao 0.21 0.17
TatHedTs vm.B.A.WawmnHa, an 0.96 1.58
Y pancesi3bMHbOpPM, ao 0.96 0.97
Y daHedTexnm, ansbin.l 0.05 u.Lu
Y daHedTexum, an bin.2 4.13 6.36
YdmMckuii He pTenepe paba TbiBaloLWwmMii 3aB 04, ao 0.70 0.79
YdmMckuii He pTenepe paba TbiBatoLWwmMii 3aB o4, an 0.39 v.44
Ydumckuii He hTenepe pabaToiBatowmii 3aog, anl
®CK E3C, ao 2.56 1.97
Yen s6MHCKU M LMHKOBbI 3aB0A, ao 0.55 v/
IOxHbIN Ky36acc, ao 2.21 1.43
lOxypa nHkenb KoM6uHar, ao 0.94 1.Us
[OeHexHble cpeacTBa 41.90 /.58
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WHTepBanbHbIN (pOHA aKLUMA
«Onnot-Metannvorusa»

Crpaterusi nepcneKkTMBHbIX MHBECTULMM
KoHLeHTpUpOBaHHbIN NOAXOA K YNPaBNeHNH

OcHoBHbIM 06bekToM uHBecTUpoBaHus ana UMA®
akumn  «OMNMNOT-MeTannyprusy  ABASKOTCA KL
MeTannypruyecknx — KOMOMHATOB,  FOPHOPYAHbIX
KOoMnaHui 1 TpyOHbIX 3aBogoB. MeTannyprvs -
BaXHasi M YCMELHO pasBuMBatoLlascs oOTpacib B
3koHomuke P®. Poccusi 3aHMMaeT nepeoe MecTo B
MApe MO NPOW3BOACTBY HWKENs U BTOPOe Mo
MPOM3BOACTBY  amniOMWHUS, TPETbe MECTO Mo
pasBefaHHbIM 3anacam 3omoTa. CyllecTBEHHbIM
noTeHuWanoMm fAns pocta obnagaer  TpybHas
MPOMBILNIEHHOCTb, BaXHbIM  (hAKTOPOM  Pa3BUTUS
KOTOPOW SIBNSIETCS CTpaTErMyeckn BaxHoe 3HayeHue

TpybONPOBOAHOTO ~ TpaHCMopTa B POCCMIACKOM
3KOHOMMKE.

Mpumepsl npeanpuaTuin otpacnu — MMK Hopunbckuia
Hukenb, CeBepcrarb, Marnuroropckui
Metannypruyeckuin  kombuHat, Meven, TpyGHas

MeTannypruyeckas KOMnaHus.

3aBMCUMOCTb  OT KOHBIOHKTYPbI OTAENbHO B3ATON
OTPacny CyLLECTBEHHO YBENUYMBAET YPOBEHb PUCKA,
noatomy nau oHga «OMJOT-Metannyprus» Mol
peKOMEHOAYeM B MEpBYl0  O4vepefb  OMbITHBIM
WHBECTOpaM, VIMEIOLLIM cobcTBeHHoe
npeacTaBneHne O MPUBNEKATENbHOCTU OTAENbHbIX
oTpacnei 3KOHOMUKH.

m

BDA
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OuHamuka nokasartenen ¢oHaa

CYA, MJH. Yumcno CTonMocCTb
31.12.2008 7.68 83 411.96
30.01.2009 8.11 83 434.36
M3meHeHve | (+ 5.6%) | (+ 0.0%) | (+ 5.4%)

CtpykTypa noptdens choHaa

Axuyunsa

HanmeHoBaHune

ALWMHCKMIA METaTypruyeckunin 3aBog, ao

BenoH, ao

"MK HopunbCKkuit HUKenb, ao

MarH/MTOro pCKuit MeTannypruyecknini KoM6uHat, ao

Meuen, ao

HoBonuneukuii MeTannypruye ck i KOMbUHaT, ao

MonnmeTann, ao

Montoc 3o0n0T10, a0

Pacnaackas, ao
CeBepcTanb, ao

Tpy6Has mMeTanyprvdeckas KoMnaHus, ao

Yen a6MHCKM M LLMHKOBbI 3aB0A, ao

OxHbIN Ky36acc, ao
AeHe)xcHble cpeacTBa

ExeHeaenbHbIN 0TYET MO NaeBbIM MHBECTULIMOHHEIM hoHLaM

31.12.2008 30.01.2009

81.53

3.07
1.30
12.28
12.03
3.64
9.04
7.72
7.48
6.16
11.14
1.94
1.11

4.62
18.47

www.am.bfa.ru 1 5

77.80
3.30
0.75
9.20
14.00
3.24
10.19
9.79
0.00
6.42
14.69
2.28
1.23
2.71
22.20



WHTepBanbHbIN (DOHA aKLUK
«OnnoT-AneKTpoaHepreTuka»

CtpaTternsa nepcnekTMBHbLIX MHBECTULIMIA [IMHamuKa noka3aTenei poHaa
KoHueHTpupoBaHHbIi N0AX0A K yNpaBneHuto

OcHoBHbIM 06bekToM uHBecTUpoBaHus ana UMA®

; CYA, MSH. Yncnio Croumoctb
akumin  «OMJOT-OnekTpoaHepreTka»  SBASIOTCS 31.12.2008 4.68 94 278.58
aKUMM  SHEpreTMyeckMx — Komnamit. Poccuitckas  [30:01:.2000 4.22 94 _ 251.34

Viamenenne | (- 9.8%) | (+ 0.0%) | (- 9.8%)

SHepreTMka — BaXHas COCTaBMAMOLL@sA TOMMMBHO-
SHEPreTUYECKOro KoMrnekca W opHa M3 6a3oBbix
oTpacriell COBPEMEHHOI 3KOHOMMUKM — HaXOAWUTCS Ha
CTauut aKTUBHOTO pedhopMMpOBaHUs U npvBnekaer  CTPYKTYpa noptdhens donaa
BCE HOBbIX MHBECTOPOB.

an/IMepr ﬂpeﬂl'lpMﬂTl/IIZ oTpacnn - M003Hepr0, HanmeHoBaHue 31.12.2008 30.01.2009
Axuns 76.01 73.76
WpkyTckanepro, MmapoOrK, OrK-3, Bonrorp amoHepro BT, 20 110 367
MeXpernoHarnbHble pacnpeaenuTeribHble  CeTeBble HarecTaHckas 3HeprocGbIToBas KoMNaH s, ao 0.24 0.27
Ky6aHb3He pro, ao 0.77 0.86
KOMMaHWA. MockoB cka st 06be AIMHEHHAs 3M1eKTpoceTeBa st KOMMNaHusl, ao 11.62 8.23
MocaHe proc6bIT, ao 1.96 1.81
~ 6.43
3aBMCMMOCTb  OT KOHBIOHKTYPbI OTAENbHO B3STON MPCK Bonru, a0 5.14
MPCK CeBepHoro KaBkasa, ao 0.75 0.82
oTpacnu CyLeCTBeHHO yBenuynBaeT ypOBEHb PUCKA, MPCK CeBepo-3anag, ao 3.42 4.09
noatomy nam doraa «OMINOT-3nekTposHepreTHka» MPCIC ChBupu, ao 1.62 1.93
MPCK Ypana, ao 0.85 0.79
Mbl pEKOMeHOyeM B MNEpBYyK oO4epedb OMbITHbIM MPCK LleHTpa, ao 9.51 10.38
NHBECTOPaM, UMEIOLLM cobcTBeHHog O @0 119 1.28
OrK-4, ao 5.21 5.65
npeacTaBneHne 0O npuBeKaTenbHOCTU OTAENbHbIX OMcKka st SHEpro B bITOBast KOMMaHMs, ao 0.97 0.68
oTpacnemn 3KOHOMUKM. Pyduapo, ao 11.84 13.20
CBe pa10B3He proc6 bIT, ao 0.50 0.56
TrK-14, ao 5.08 3.89
TrK-5, ao 2.12 1.71
TrK-6, ao 2.12 1.59
®CK E3C, a0 7.81 5.93
[leHeXkHble cpeacTBa 23.99 26.24
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KOHTaKThbI

| Anpeca nyHKTOB npogax l Bpems paboTbi KoHTakTbl

CobcTBeHHble ohuckl YK BOA

(B aTux odpucax moxHo coBepiuats onepauuu ¢ nasmu BCEX donaos YK BPA)
(812) 334-9958

1 Cankr-lNetepbypr, yn. BoccTauus, 25 nH.-nT.: 10.00-20.00, 579-7114,
cyb.. 11.00-16.00 272-7818
2 Cankr-lNeTepbypr, yn. Manas KoHtowweHHas, 5 nH-nT.: 10.00-20.00, (812) 334-9887

3 Cankr-Tetepbypr, yn. CaBywwkuHa, A. 126, vT. A

(812) 458-5345
(aon. oduc baka BOA B T/1 «ATnaHTUK-CuTiy)

nH-nT.: 10.00-19.00

4 Cankr-lMetepbypr, B.O., 12 nunug, 4. 27, nuT. A

(aon. ocpuic Batika BOA) k- 10.00-19.00 (812)611-0079

CaHkT-eTepbypr, MeTporpasckas Hab., A. 34 (3-i aTax) (812) 334-97-89

nH-nT.: 09.30-18.00

OAO baxk BTB

areHT no npuobpeTeHuto, norawenuto u oomeHy naeB BCEX doHpoB YK BOA (kpome UMUP "Onnot")

OAO BTb 24

areHT no npuobpeTeHuto, norawenuto u oomeHy naee BCEX doHpoB YK BOA (kpome UMUD "Onnot")

OAO Bbaunk BTb CeBepo-3anapg (paHee OAO Cb)

areHT No NPUOGPETEHMIO, MOraleHNuto U 06MeHy naeB poHAoB "PuHaHcuct", "Tutan", "Ctomk"

OAO BanTtuHBecTOaHK

areHT no npuobpeTeHuto, noraweHuio u o6meHy naee BCEX ¢oHpoB YK BOA (kpome UMND "Onnot")

OAO Kon-Tpact

areHT no npuobpeTeHuto, noraweHunio u obmeHy naes BCEX donpos YK B®A (kpome UMND "Onnot")

OAO «®C «Kappat» (paHee OAO ®oHa Bepnek)

areHT no npuobpeTeHuto, noraweHuto u o6meHy naee BCEX ¢oHpoB YK B®A (kpome UMND "Onnot")

000 «UuBectnunoHHas komnanua «CM.apt» (paHee 000 «Kanutan-®uHaHcy)

areHT no npmobpeTeHuto, noraweHuto u oomeHy naes BCEX donaoB YK BOA (kpome UMUP "Onnot")



