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YTpeHHu 0630p pbIHKOB

BDA

NHpekc 3akp. N3mMm., %0

Akumn
NIKKEI 225 7 374,79 4,53
KOSPI COMP 1126,44 3,13
TSEC WEIGHTED 4 759,96 1,90
HANG SENG 12 034,77 2,91
DOW JONES IND. 6 926,49 5,80
S&P 500 719,60 6,37
NASDAQ COMPOSITE 1 358,30 7,07

EBpona

FTSE 100 3 715,23 4,88
CAC 40 2 663,68 5,73
DAX 3 886,98 5,28

Poccusa n BRIC

11 MmapTta 2009 .

Jivaepsbl pocTta U NageHus npeabiaywero AoHA, 10 mapTa
MMBB, nukBuaHbIe akuumn, %

PocT MNapeHune
Ypkanuin-ao 24,70 Monwc3onoT -2,28
TaTtHdT 3ao 17,15 MonumeTtann -1,64
BTB ao 16,29
Ork-4 ao 15,94
PocHedTb 14,99
Poct MNapeHune
HK PocHedTb, ao (ROSN) 16,44
CypryTHedrTeras, ao (SNGS) 12,12
CbepbaHk Poccum, ao (SBER) 11,24
Cesepcranb, ao (CHMF) 11,11
[asnpom, ao (GAZP) 10,95

JNnaepbl no 06bemy Topros: MMBB, MnH. py6.

IBOVESPA SAO PAULO 38 794,55 5,59 15000 13 959,21

SSE COMP 2 160,827 0,10

BSE SENSEX 8 160,40 -1,99 11250

MMBB 750,19 8,90 9 S00.80

O6beM, DOHAOBIV Pbl- 304814 7500 1 5991,15

HOK, MJTH. AO/. 4056,862 819.9% 406.9

PTC 634,92 10,15 3750 | 991 933,631 669,52 g5 g 110
O6bem, MNH. gonn. 6,093 ’
MSCI Russia 395,82 11,74 o o . n . - ﬁ e . -
MSCI Emerg. Markets 502,70 3,59 eR3NPO cepe"™ KO poene®Tnont™ BT % oy @l o B e L e 30"
Baniora FnaBHble@ HOBOCTU CeroaHA™:

EUR/USD 1,2703 0,06+ 17.30 MCK — 3anacbl HedTH 1 nx nsmeHerne B CLUA 3a Hepenio 4o 6
EUR/RUR 45,0365 -0,73 mMapTa

USD/RUR 35,4534 -0,79

Cbipbe, MeTansbl, 4ON.

Brent 43,96 -0,39 * BCe HOBOCTM ripeAcTas/ieHbl B KaneHgape cobbiTuii, paclinpeHHas Bepcms
Light 45,71 -2,89 — Ha cante bBOA B pazgene «AHanutmka / SKOHOMUYECKMI KasleHaapb>
3onoTo 895,60 -2,41  MporHo3 Ha cerogHs (aHaNNUTUUYECKUIA oTaen):

Cepebpo 12,950 -2.80  Mp cknoHsieMCS K MOMOXMTENBHOMY OTKPbITUIO POCCUIACKUX MOLLAZAOK,
Meap 3 667,50 2,37 oTMeuas coxpaHeHue hakTOpOB Afs POCTa, HECMOTPS Ha OTPULATENLHOE
AnioMMHM#A 1282,00 1.32 3akpbiTe Topros no HedTH Buepa U ee CMelAHHOE ABWKEHME C yTpa.
Hukenb 9 780,00 1.88  Tem He MeHee, roBopUTb 06 YCTOMUMBOCTM pacTyLlel AMHAMUKM Ha Te-
LInHkK 1 237,75 3,30

JinkBngHoOCTb U pblHOK MBK
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N ocTaTKM CPeACTB Ha KOpp cyeTax Kpea. opr-uii B LB

e craBka MIACR, 1 aeHb

* crtaBka MIACR — cpegHeB3BeleHHas (1o obbe-
MaM aKkTUYEeCKMX CAENI0K) CTaBKa rpegocTas/ie-
HUSI MEeX6aHKOBCKUX KDEAUTOB KOMMEPYECKUMMU
6aHkamu

KYLWMA MOMEHT NpexAEBPEMEHHO, YXe C OTKpbITUS LenecoobpasHo
0XXMAATb CMELLAHHOIO ABUXEHMUS MO OTAENbHLIM 6yMaram

DaKTOpbl BHELWHUX PbIHKOB

BONIATU/IbHOE [ABWMXEHUe HedTsAHbIX dblovepcoB (Ha TeKyWwuih MOMEHT
nocne cHmxenus +0,1 % no WTI n +0,7 % no Brent), cnabblit pocT BO
dblouepcax Ha doHaoBble MHaekcbl CLUA (mopsigka +0,5 %), MOM0XU-
TenbHas AMHaMMKa a3vMaTCKMX PbIHKOB, CUJIbHO MOJIOXUTENbHOE 3aKpbl-
Tne CLUA v EBponbl

K oTkpbITUIO (OTAEN AUJIMHIa

Mbl OXWAAEM MONOXUTENBHOIO OTKPbITUA OTEYECTBEHHOIO pblHKa U CO-
XpaHeHus1 pacTylwel AMHaMUKKN B NMepBOW MOMOBMHe ceccuun. HekoTopas
ornpeaeneHHOCTb MNpubaBUTCSA C OTKPbITUEM €BPOMENCKMX MoWwanok
(11.10 — 11.30 — roBopmm 06 OTKPbITUMN + TOProBasi naes)
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Mogpo6Hee:
T UTormn npeabigyujero AHs: 4TO XAaTb
C OTKPBITUST vt ettt s
T KaneHgapb COObITUI HA CEMOAHST .......cccccuvveanannnn ..
M UTormn Topros, MMBBE, 10 MapTa .........cccccceeeviinneins
™ WUtorn Topros poccuvickumu ADR/GDR,

1O MEPTA ottt e e

B TeyeHune AHSA:

M 10.05 — 10.15 Utormn npeabigyLyero gHs

M 11.15 — 11.30 N'oBOopuM 06 OTKpPbITUN + TOProBasi nges

M Mo xoAy ceccmmn AKTyasibHble KOMMEHTapuu o HOBOCTSIM U
co6bITHAM

16.00 — 16.45 F'oBOpMM O pbIHKE BO BTOPOJ NMOJIOBUHE CecC-
cumn

NTorm npeabiayliero AHA: YTO XAaTb C OTKPbITUSA

Poccuincknini poHAOBbLIN PbIHOK

YXe Ha OTKpbITUM POCCUNCKUA (DOHAOBLIN PbIHOK MOKasan 3Ha4vu-
TesNbHbI/A POCT: 3a MepBble MUHYTbl TOPrOB OCHOBHblE MHAEKCHI NMoKa-
3anm cka4dok 6onee yem Ha 2 % BBepx. KnwueBbiMM fApaliBepamu
pocTta cTtanu: 61aronpusATHbIN BHEWHUN OH, @ TakXe CUIbHbIN poCT
CTOMMOCTU HedTU Ha (POHE OXMAAHWN WHBECTOPOB O4YepenHOro CHU-
XeHWUs1 KBOT Ha Aobbivy HedTn ctpaHamu OMNEK. B nuaepax pocta Ha
pblHKE BbICTYManan akuuu HedTerasoBoro n 6aHKOBCKOro CEKTOPOB,
KOTOpble COXpPaHsiIM CBOW NUAMUPYIOLIME MO3ULMK Ha MNPOTSHKEHUU
BCEro TOProBoOro AHs.

Poct Ha eBponenckux TOProBbiX MAOLWAAKAX TaKXe BbICTYNMUa Noa-
AepxuBarowum dakTopoM AJ1si POCCUNCKOro pbiHKa.

Mo wtoram aHs wnHaekc MMBBE npubasun 8,90 % C noAbEMOM A0
ypoBHA 750,19 nyHkToB, PTC npogemMoHcTpuposan +10,15 % c 3a-
KpbITUEM Ha 634,92 NyHKTOB

Makpo3KOHOMUYECKUit PoH

PeanbHbIi 3¢ deKkTMBHBIN Kypc pybns K KOp3vHe BastoT rocyaapcTtB —
OCHOBHbIX TOProBbiX NapTHepoB Poccuu B deBpane 2009 roga CHu-
3uncsa Ha 12,9 % no oTHOWeEHMIo K AHBapto 2009 ropa, npu 3TOM pe-
anbHbIN Kypc pybnsa k gonnapy CLUA onyctuncsa Ha 18,8 %, K e€Bpo —
Ha 13,1 %. lNpocpoyeHHas 3af40/HKEHHOCTb Mo 3apaboTHol nnate B
Poccun Ha 21 deBpans coctasuna 7,06 mnpa. py6.

Ob6bem geHexHon 6a3bl B y3KOM onpeaeneHun B Poccumn Ha 2 mapTta
coctaBun 3 715,9 mnpa. py6., Ha 24 deBpans geHexHas 6asa co-
ctaBnsna 3 781,8 mnpa. py6., CHMXeHMe 3a Heaento Ha 65,9 mnpa.
py6. (-1,74 %).

MpeMbep-MnHUCTp Bnagummp MyTuH 3asBun, 4to 06WMIN 06bEM WMH-
BECTULMOHHbIX pacxoAoB rocydapcrtsa B 2009 rogy coctasmTt 1 100
mMnpa. pyb6.

Ha 21 deBpana npocpoyeHHas 3a40/1KEHHOCTb Mo 3apaboTHON nnaTte
M3-3a OTCYTCTBUS Y OpraHu3auumin cobCTBEHHbIX CPeACTB COCTaBuna
6,699 mnpa. py6., nunm 94,9 % ob6wen CyMMbl NPOCPOYEHHOM 3a80/-
XEeHHOCTU. 1o cpaBHeHUIO € 21 AHBaps 3TOT NokKasaTesb CHU3UACSA Ha
13 MAaH. py6., unm Ha 0,2 %.

3a40/MKEHHOCTb MO 3apaboTHoir nnate Ha 21 despans 2009 roay
mmenn 0,4 MNH. yenoBek. B obweM obbeme pgonros Ha obpabaThbi-
BawoLwuMe npoussoacTesa npuwnocb 49 %, Ha TpaHcnopT — 18 %, Ha
CTPOUTENBLCTBO — 12 %, Ha CenbCckoe X035MUCTBO — 7 %.

BaHku

BaHkoBCKkKIA cekTop CTan O4HUM U3 NMNAEPOB NOABEMA Ha POCCUMIACKOM
pblHKE aKuWi: Mo uToraMm TOProBoOW cCeccum oTpacneBon mHaekc MI-
CEX FNL Bbipoc Ha 7,85 %, OCTaHOBMBLUMCbL Ha oOTMeTKe 1 977,1
MYHKTOB.

Akumn CbepbaHka nogopoxanwn Ha 7,91 %, Toraa Kak akuum BTH
B3neTesin Ha 16,29 %. Takum obpasoMm, akumnm BTB BepHynucb K
CBOMM eBpanbCKUM MaKCMMyMaM, OTbirpbiBas obuiee ynydleHue

_2-

3apasTe Baw Bornpoc aHaanTnkaM Ha ¢popyme BDA:

I http://www.bfa.ru/bfaforum/

BDA

AHanuTuueckuu orgen
www.bfa.ru


http://www.bfa.ru/bfaforum/
http://www.bfa.ru

YTPEHHMVI 0630p PbIHKOB
11 mapta 2009 r.

MICEX

BTB ao

0,035

0,031

Wtorn 10 mapra:
BTB ao - 0,0257 (+16,29%)

550

MICEX

0,027

T 0,023

MICEX - 750,19 (+8,90%)

29

0,019
10 map

TaTtHedTb 3a0

754 T

703 -

Wtorn 10 maprTa:
TatHedTb 330 - 86,90
(+17,15%)

89

MICEX - 750,19 (+8,90%)f

79

652

601 1

""""""""" r 59

550

MICEX

49
10 map

HJ/IMK ao

754

Wtorm 10 mapTa:

HJIMK ao - 43,17 (+11,26%)
MICEX - 750,19 (+8,90%0)

52

T 46

T 40

MICEX

29 pek 27 AHB 16 e

s

10 map

OanbcBA3sb

754

703 1

OanbceaAsb - 23,24 (+6,36%0) K

Wtorm 10 MmaprTa:

MICEX - 750,19 (+8,90%)

23,4

""" T 19,9

18,2

550

29 pek 27 AHB 16 beB

16,4
10 map

GOHAOBON KOHBIOHKTYpPLI. [onrourpatwolein HOBOCTbIO Ans 6ymar
b6aHKa CTano M pelleHMe HabnwogatenbHoro coseta BTB 06 opobpe-
HUE yBeNM4YeHUs YCTaBHOrO KanwuTana MyTeM AOMNOSHUTENbHOrO Bbl-
nycka akuunn obvemom 200 mMnpa. pyb.

HedT1b M ras

HedTerasosbii cekTop cTaa HeEOCMOPMMbIM NTMAEPOM pPOCTa MO UToram
TOProBOM Ceccum BO BTOPHUMK: oTpacneBo MICEX O&G BbIpoC Mo
uToram BYepawHero AHdA Ha 10,03 %, noAHABWUCH K OTMEeTKe
1571,75 nNyHKT. HECOMHEHHO, BaXHbIM (aKToOpOM, MO3BOSIMBLUNM
cchopMmnpOBaTLCS CTOSIb CUJIbHOMY ABMXEHUIO BBEPX, CTasla pacTyLwas
CTOMMOCTb HEedTH.

B nupepax pocta no utoram ceccum okasanucb bymarm KoMnaHum
TatHedTb 1 Jlykonn, nogopoxaswune Ha 17,15 % u 14,99 % cooT-
BETCTBEHHO.

Cnepyet OTMETUTb, UYTO OCTasibHble 6yMarn B OTpac/au nokasaau He
MeHee MOo3UTUBHYI AMHAMKUKY, NoA0opoxXaB oT 8 % A0 10 %.

XyXe pblHKa BbIrs4enn akunm KomnaHum HoBaTaK, YbW KOTUPOBKU
NpPOAO/KAKT CHUXATbCS Ha (POHE HEeraTUBHbIX OXWAAHWA WHBECTO-
pOB OTHOCUTENIbHO AasibHEULWEero CHWXeHus A06blYM KOMMNaHWKU: Mo
pe3ynbTatam TOpros ero 6ymaru BblpoCauv Nub Ha 2,25 %.

MownuHa Ha akcnopT HedTn u3 Poccum ¢ 1 anpensi, cKkopee Bcero,
6yneT cHuxeHa Ao 108-112 ponn. 3a TOHHY, CoobWMn 3aMecTuTenb
HayaslbHMKa OTAeNa TaMOXeHHbIX nnatexen MuHduHa PO A. Cako-
Buy. C 1 mapTa AeNCTBYEeT nowsinHa B pasMepe 115,3 A0/, 3@ TOHHY

MeTtannyprusa

CekTop MeTannypruu takxe 6bi1 B nace, OTbIrpbiBas MO3UTUBHbIE
HACTPOEHMSA Ha pblHKE: Mo UToraMm ceccum uHAaekc otpaciau MICEX
M&M BbIpoCc Ha 3,71 %, 3aKpbIBLUXCb Ha 3HadyeHuu 1 606,03 nyHK-
TOB.

B nnaepax pocTa okasanucb akuum komnaHun HJIMK, nogopoxasLliue
Ha 11,26 %. XyxXe pblHKa BbIrNs4enn akunum KkomMmnaHui Montoc 3o0n0-
T0 1 lNonumeTann, noTtepsswue 2,28 % n 1,64 % COOTBETCTBEHHO,
pearMpyss Ha o4yepefHoOe CW/bHOE CHWXEHWe CTOMMOCTM 30/10Ta W
cepebpa.

Cpeau BaXKHbIX COBbLITUIA CerogHsilLHero AHs cneayeTt OTMEeTUTb ny6-
NINKaLUMI0 OTYETHOCTM 3@ 4 KBapTan W npownbiidi roa komMnaHuen Ce-
BepcTanb. Mbl 0OXWAAEM CHUXEHMe rnokasaTefniein KOMMaHWu no UTo-
ram OT4YeTHOCTM 3a nocneaHuin keBaptan 2008 roga un ybbiTka B pas-
Mepe 350 MaH. gonn. B nepeByk oyepelb 3TO CBSA3aHO C CWIbHbIM
nageHMeM crnpoca Ha MpoAyKUWIO KOMMaHuUW B nociefHne Mecsubl
2008 ropa. B uenom e oT4eTHOCTb 3a rog 6yaeT HOCUTb YMEpeHOo
NONOXUTENbHbIA XapakTep

TenekoMMyHUKaLUK

CeKkTop TENEKOMMYHMKaLMA TakxXe Mnokasan yMepeHHbI pocT Ha ¢do-
He 61aronpmMaTHON BHELWLHENW KOHBIOHKTYpPbl: MO MTOram TOProB OT-
pacnesoi MICEX TLC BblpoC Ha 3,47 %, NOAHSABLIMCL K OTMETKe
744,8 nyHKTa.

B nuaepax pocTta okasaaucb akuMu KoMnaHwi danbcBs3b n Bonrate-
NIeKOM, NofopoXaBlme Ha 6,36 % u 5,27 %. Xyxe pblHKa 6ymaru
CubupbTenekoma, 3aKpblBLIMECS C HYNEBbIM U3SMEHEHUEM.

Cpean BaXKHbIX COBbITUIA CerofHsIlLHero AHs cneayeTt OTMEeTUTb ny6-
NiMKauul oT4yeTHOCTUM KoMmnaHum MTC 3a 4 kBapTan m 3a rog no US
GAAP. Mbl 0XngaeM 4To NO UTOram KBapTasibHOM OTYETHOCTM KOMNa-
HUS MOKAXET CHMXKEHME YNCTON NMpubbin Ha 67-70 %, YTO B NEPBYIO
oyepenb CBA3aHO C NOTepsAMM OT KypCOBbIX pa3Hul (B NepBylo oye-
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peab 13-3a CHUXEHUSA Kypca pybns)

DHepreTuka

OTpacneBoli MHAEKC OTpacnun anekTposHepretuka MICEX PWR Bbipoc
no uToraMm BYepallHUX TOproB Ha 3,27 %, 3aKpbIBWUWUCb Ha YpOBHE
925,77 NYHKTOB.

B nuaepax pocTta B cekTope okasanucb akuum OrK-4, nogopoxasLwiune
Ha 15,94 %. Takxe xopowuin pocT Habntoganca B 6ymarax TIK-9 un
MPCK Cubupun, nogopoxaswmnx Ha 10 % u 9,5 % COOTBETCTBEHHO.
XyXe pblHKa BbIrAsaenn akuumm komnaHum TIK-10, notepsswue no
utoram AHa 1,47 %. B nepsByl o4vepelb 3TO CBA3AHO C BO3MOXHbIM
OTKA30M OT BbIMiaTbl AMBNAEHAO0B NO utToram 2008 roga

3apy6exxHblie POHAOBbIE PbIHKM
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Buepa Ha amepukaHCKOM (pOHAOBOM pbiHKE Hab0AANOCh MOMHOLEH-
HOEe pann KOTUpoBOK. OTKPbLIBWINCL 2 %-bIM MNOM BBEPX, UHAEKCHI
CLUA Ha npoTshkeHUW BCen ceccum NpoAaosxKanu pacTy U Ha 3akpbiTue
npogeMoHcTpupoBanu 6-7 %-bin poct (DJIA +5,8 %, S&P 500
+6,37 %, NASDAQ +7,07 %). [lpaiBepaMmun pocTa BbICTYNWUIN BYepa,
B MEepBYyK ouepenb, aKUMW aMepukaHckunx 6aHkoB (S&P BANKS
+15,82 %), B35eTeBWNE HA 3aABMIEHUUN [1TaBHOIO WUCMOJIHUTENIbHOIO
avpekTtopa Citigroup B. MaHauMTa 0 TOM, 4YTO TeKylwas LeHa akKuum
6aHKa 3aHWXXEeHa W He OTpaXkaeT MNoTeHuuan pocta npubbinn 6aHka.
Moanep>XKy aMepuKaHCKOMY PblIHKY OKa3blBasn U pacTyLline LeHbl Ha
HedTb.

CTOUT OTMETUTb, YTO eCnn B MepBOM MOSIOBMHE CEeCCUU HedTsHble
KOTUPOBKW AEMOHCTPUPOBann CUMbHbIN pocT (Ha 3-4 %), TO BO BTO-
pol MONOBMHE — MOBbIWEHNE CMEHWIOCb KOHCONMuaaumnem mn oTKaToM
KOTMPOBOK HWXE YPOBHSA npeablaylero 3akpblTua. B pesynbTate no
mToram TOopros HedTb Mapkm WTI CHu3uIacb Ha 2,9 % A0 OTMETKMU
45,7 ponn. 3a 6appenb, Brent — Ha 0,4 % [0 44 ponn. 3a 6appensb.

HoBoctn u3 ¢puHaHcoBoro cektopa CLUA Takxe BOOAYLIEBUIMN TaKxe
n nHBecTtopoB B EBpone. Ha 3akpbiTne eBponenckme ¢OHAOBblE WMH-
Aekcbl npubaBunu B cpenHeM no 5% (FTSE 100 +4,88 %; DAX
+5,28 %).

OnTMMK3M C yTpa uapuT M Ha a3maTtckux pbiHKax: Nikkei 225 pacrteTt
Ha 4,5 %, KOSPI — Ha 3,1 %, HANG SENG — Ha 2,9 %. NloMumMo co-
obweHunsa o Citi akummn asmaTckmx 6aHKOB TONIKAET BBEPX M MHGpOPMa-
uMsa 0 TOM, 4YTO pe3ynbTaTbl eBponenckoro HSBC, cornacHo 3asBre-
HUIO rNnaBbl a3vaTckoro nogpasgeneHus rpynnel C. dnokxapTa, B
saHBape 6blIN 3HAUMTENbHO Bbille OXUAAHWUNA.

Ha cpouHbIX pblHKax c yTpa npeobnagaet yMepeHHO-MO3UTMBHAsA
AVHaMuUKa: @bloyepcbl Ha HedTb nogpacTtatT Ha 0,2-0,7 %, npous-
BOAHblE Ha aMepuKaHCKMe MHAEKCbl TOPrylTcs B cpeaHeM Ha 0,7 %
Bbllle npeablayLllero 3akpbITus.

Bpsa nu BYepawHUin NoagbEM aMepUKaHCKUX MHAEKCOB MPOAOIIKUTCS
cerogHs. POCCUMIACKUIA PbIHOK MOXET MPOAO/IKUTL OTbIrpbiBaTb pasnu
B CLLUA n cerogHs Ha OTKPbITUM, HO BO BTOPOW MOSIOBMHE AHS BMNOJIHE
BEpPOSITHa HeKOoTopas Koppekuus
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KaneHpapb co6bITuii Ha cerogHsa:

Bpems,

MCK PervoH Cob6biTne

12.30 Benukobpu- Toprosbiin 6anaHc 6e3
TaHus yyeTa ycnyr

12.30 Benukobpu- Toprosebin 6anaHc

TaHus

17.30 CLLUA 3anackl HedTHn: abco-
NIOTHOE 3HayeHune

17.30 CLLIA 3anacbl HedTU: nsme-

HEHME 3a Heaen

EaHnua namepeHus,

3a nepuoa 6asa pna cpaBHeHus

flHBapb MApA. PYHTOB CTEP/INH-
ros

flHBapb MApA. PYHTOB CTEPSINH-
ros

Hepnensa no 6 mnH. 6app.
MapTa

Hepenst no 6 abcontoTHOE U3MEeHeHne
MapTa K npen. Heaene, MJH.
6app.

Mpeabigywee BnusiHue Ha

MporHos
(3a nepuopn) PbIHOK
-7,500 -7,367 .
HenTpanbHo
(nexkabpb)
-3,700 -3,611 .
HenTpanbHo
(nexabpb)
- 350,590
(Hepensa po 27 HewntpanbHo
desp.)
- -0,757
(Hepens po 27 HewntpansHo
desp.)

KopnopatuBHbie cobbiTuna

CeBepcTtanb: packpbiTue ¢duHaHcoBbix CerogHs OAO «CeBepcTanb» NybankyeT (PUHAHCOBY OTYETHOCTb 3a 4 KBap-
Tan u 2008 r., NoAroToB/IEHHYIO B COOTBETCTBUM C MEXAYHAPOAHbIMU CTaH-

pesynbtaTtoB 3a 2008 r. no MC®O

AapTamMn dMHAHCOBOWM OTYETHOCTHU

MTC: packpbiTue ¢puHaHCOBbIX pe3ynb-CerogHs OAO «MTC» nybnmkyeT (PMHAHCOBYK OTYETHOCTb 3a 4 KBapTan u
TaToB 3a 4 kBaptan 2008 r. no US GAAP 2008 r., noAroToBfE€HHYO0 B COOTBETCTBUN C US GAAP
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WUTorn Topros, MMBB, 10 mapra:

0O6beMm, MWU3M., %, U3M., %0, WU3M., %, U3M., %0,

3akp. Makc. MuH.
TbiC. py6. pAeHb Hauy.Hea. Hay.Mec. Hau.ropj.

HedTb 1 ras

[asnpom 124,3 125,21 113,97 13 968 005 10,29 10,29 6,70 15,09
PocHedTb 149,49 151,2 133,2 4 059 632 14,99 14,99 18,55 34,80
JIYKOmn 1321,99 1338,77 1220 6 002 986 10,35 10,35 14,76 36,98
CypryTHedTeras ao 25,486 25,974 24 1939 077 8,06 8,06 26,17 53,99
CypryTHedTeras an 9,007 9,04 8,686 949 161 5,03 5,03 8,61 48,17
TaTtHedTb ao 86,9 86,9 76 377 336 17,15 17,15 30,07 57,29
TaTtHedTb an3 34,2 34,95 31,76 26 174 7,95 7,95 5,23 68,06
asznpom HedTb 86,05 86,45 79,8 262 019 8,94 8,94 9,83 37,86
Hop.Hukenb 1830 1849 1725 2 820 736 6,71 6,71 7,33 -8,50
Montoc 3on0T0 1156 1179,87 1134,66 512 419 -2,28 -2,28 -5,40 52,28
CesepcTtanb 138,87 144 130,06 384 029 6,82 6,82 6,72 64,05
MMK 7,929 8,15 7,45 33193 6,14 6,14 10,34 38,86
HJIMK 43,17 43,87 37,61 158 028 11,26 11,26 20,76 43,18
MonumeTtann 213,97 219,5 213 32 221 -1,64 -1,64 -0,01 66,13
TMK 37,5 38,08 36,6 14 883 1,46 1,46 -0,82 26,48
BCMMNO-ABVUCMA 659 670,2 633,01 17 535 3,29 3,29 -2,37 -28,14
Pacnaackas 32,1 32,55 31,1 30 668 3,55 3,55 -5,31 22,24
sawcw
CbepbaHk 17,06 17,18 16,05 9 307 934 7,91 7,91 19,55 -25,83
CbepbaHk an 8,9 8,97 8,47 333 132 6,33 6,33 12,09 -1,98
BaHk BTB 0,0257 0,0264 0,0226 2413 598 16,29 16,29 31,12 -23,05
BaHk MockBbl 729 744,1 715 5410 -0,14 -0,14 -0,14 3,67
BaHk Bo3poxaeHue ao 176 184 175,61 5131 -2,76 -2,76 -7,71 -34,81
BaHk BospoxaeHue an 91,5 91,5 87,05 155 2,82 2,82 5,90 -1,77
MTC 138,82 141,5 135 189 273 2,98 2,98 12,52 24,32
Poctenekom ao 292,6 295,5 287,11 70 647 1,29 1,29 1,60 10,42
Poctenekom an 20,6 21,1 19,97 122 652 3,62 3,62 12,26 39,38
C3T ao 6,425 6,443 5,9 1033 3,25 3,25 10,02 2,98
C3T an 6,099 6,129 5,8 3 654 4,26 4,26 6,20 14,64
CunbupbTenekom ao 0,341 0,347 0,327 7 631 0 0,00 4,28 6,23
CubupbTenekom an 0,33 0,332 0,315 6 379 4,1 4,10 6,45 45,37
YpancesisbnHdOpM ao 0,311 0,317 0,302 94 451 3,67 3,67 1,97 5,07
YpancesisbuHdOpM an 0,222 0,223 0,218 7 545 0,91 0,91 2,30 20,00
BonraTenekom ao 19,79 19,84 18,8 3 864 5,27 5,27 9,34 23,69
BonraTenekom an 18,6 18,67 17,89 4 529 4,91 4,91 7,51 31,26
[anbcBa3b ao 23,24 24,24 20,6 1295 6,36 6,36 13,64 39,16
[danbcBasb an 19,65 20 19,11 5911 1,81 1,81 5,65 38,38
LleHTp.Tenekom ao 3,839 3,85 3,681 3731 3,76 3,76 3,76 0,16
LleHTp.Tenexkom an 3,5 3,71 3,5 827 -4,63 -4,63 2,94 29,63
Ork-1 0,275 0,278 0,269 12 026 1,1 1,10 -2,14 -19,59
Ork-2 0,281 0,281 0,269 8 031 4,46 4,46 0,36 8,91
Ork-3 0,35 0,365 0,321 5 053 3,55 3,55 4,79 64,32
Ork-4 0,48 0,53 0,414 50 730 15,94 15,94 14,29 142,42
Ork-5 0,751 0,752 0,726 2915 2,32 2,32 0,94 -27,65
Ork-6 0,288 0,292 0,28 2 038 1,41 1,41 -0,35 7,87
TrK-1 0,003 0,0031 0,0029 10 691 0 0,00 -3,23 -11,76
TrK-2 ao 0,0029 0,003 0,0027 572 0 0,00 -9,38 -9,38
TrK-4 ao 0,0041 0,0044 0,0041 1134 0 0,00 -4,65 -28,07
TrK-5 0,0033 0,0034 0,0032 2730 3,13 3,12 3,12 -19,51
TrK-6 0,0034 0,0035 0,0032 585 3,03 3,03 -10,53 -10,53
TrK-8 0,032 0 0 0 0 0,00 0,00 0,00
TrK-9 0,0011 0,0011 0,0009 1895 10 10,00 0,00 0,00
TrK-10 60,49 66,2 59,97 3142 -1,47 -1,47 15,24 96,59
TrK-11 0,0047 0,0047 0,0043 32 4,44 4,44 2,17 -14,55
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0O6beMm, MWU3M., %, U3M., %0, WU3M., %, U3M., %0,

3akp. Makc. MuH.
TbiC. py6. A€Hb Ha4y.He[. Haud.MecC. Hau.ropj.
TrK-13 0,0265 0,0278 0,0256 202 3,92 3,92 -14,79 -15,87
TrK-14 0,0021 0,0021 0,002 408 0 0,00 -12,50 -12,50
Moc3Hepro 0,884 0,889 0,85 24 561 2,43 2,43 1,61 -6,95
Mpk3Hepro 6,014 6,275 5,901 664 0,23 0,23 -2,53 -21,90
OCK E2C 0,132 0,135 0,128 308 973 2,33 2,33 -1,49 6,45
Pycruapo 0,632 0,635 0,61 383 521 3,61 3,61 7,67 4,64
MO3CK 1,034 1,26 0,915 11 616 6,16 6,16 5,40 -16,41
MocaHeprocbbIT 0,08 0,091 0,068 14 470 14,29 14,29 8,11 -12,09
MockoBcKas TensioceTeBas KOMMaHms 0,75 0,75 0,7 317 -2,47 -2,47 -9,09 -16,20
ABTOBa3 ao 6,37 6,4 6,12 960 1,16 1,11 1,11 -10,93
ABTOBa3 an 1,55 0 0 0 0 0,00 0,00 -3,79
KAMA3 17,1 17,19 16,37 3484 4,01 4,01 0,59 -23,73
CONNEPC 108 109,48 104,26 1255 0,53 0,53 -2,60 -29,41
OoM3 22 22,5 21,78 9 1,99 1,99 4,76 -24,19
NPKYT 3,909 4,64 3,25 622 16,79 16,79 25,69 13,30
xmws ]
Ypankanuin 67,4 70 55 1670 453 24,7 24,70 46,84 26,93
AKpOH 586,01 638 523,35 47024 12,91 12,91 18,63 95,34

WToru Topros poccuiickumu ADR/GDR, 10 MapTa:

Kon-Bo LleHa 1 ak-

O6bem, o o o o o
Bupska Tun 3akp. Makc. Mum. MITH. N3Mm.,2%, N3M.,%, WU3M.,%, U3M.,%, akuui B LMmn ucxoan
A€eHb Haud.HeAa. Hau.Mec. Hau.rogq. ADR, wm3 uyeHbl DR,
Aonn.
wT. pY6.
HedTtb M ras
[asnpom LSE ADR 14,28 14,37 13,067 353,34 10,19 13,88 9,93 0,21 4 127,58
PocHedTb LSE GDR 4,33 4,38 3,77 127,03 13,05 18,96 23,01 15,47 1 154,74
Sayf?g”eq”e' LSE ADR 7,50 7,59 6,81 28,96 10,46 14,50 31,12 47,06 10 26,80
FMKuHolenb— LSE ADR 5,43 5,43 4,85 43,49 11,96 20,94 15,53 -14,62 0,1 1940,54
cknn Hukenb
CeBepcTasnb LSE GDR 4,032 4,15 3,74 0,85 0,08 10,77 11,07 47,15 1 144,09
Meuen NYSE ADR 3,57 3,80 3,40 4,95 11,21 11,21 2,00 -10,75 1 127,58

C6epbaHk FWB GDR 60,10 60,10 56,00 0,60 6,94 9,27 17,84 -39,90 100 27,27

MTC NYSE ADR 27,94 28,32 25,50 30,23 15,98 18,29 17,94 4,72 5 199,70
BbiMnenkom NYSE ADR 5,66 5,80 5,13 7,66 14,11 13,65 8,02 -20,95 0,05 4045,47

BuMM-Bunnb-

[aHH NYSE ADR 29,85 31,27 29,28 2,21 4,22 0,67 0,74 13,45 1 1066,76
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KOoHTaKTbI

3A0 «BbanTtuiickoe ®nHaHcoBoe AreHTCTBO>»

197198, CaHkT-MNeTepbypr, bonbwown np. MNC, 48-A,
Ten.: + 7 (812) 329-81-81, dakc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

AHanuTunyeckui oraen

A3yraeB PomaH r.dzugaev@bfa.ru
BeAYLWMA aHaNnnTuK

MnewakoB Neoprum g.pleshakov@bfa.ru
BeAYLWMA aHaNnnTuK

Mukprokosa Mapus m.mikryukova@bfa.ru
aHaNuUTUK

OTaen gunauHra
Mop>xakoB Bagum v.morzhakov@bfa.ru
BeAyLWMin creunannct no AnNepckon AesTelbHOCTH

NMawkoB Anekcemn a.pashkov@bfa.ru
ynpasnsoowmni noptdenem
YnpaBseHue no paborte c KIMeHTaMM

client@bfa.ru

KoHcTtaHTMHOBa Bukropusa +7 (812) 329-81-91
HavyanbHWK ynpasneHusa v.konstantinova@bfa.ru
KykywkuHa ExkatepuHa +7 (812) 329-81-96
HayanbHUK KJIMEHTCKOro otaena e.kukushkina@bfa.ru
LlleknHa EneHa +7 (812) 329-81-71
cneumanunucT KINeHTCKOro otaena e.schekina@bfa.ru
EdaHoBa AnekcaHppa +7 (812) 329-81-73
cneumanunucT KINMeHTCKOro otaena a.efanova@bfa.ru

OTaen 6pokepckux onepauun
+7 (812) 329-81-95

LWeByos NaBen p.shevtsov@bfa.ru
HayanbHUK OoTAEeNna

TypaeB AMuUTpuit d.turaev@bfa.ru
3aMecTuUTe b HayanbHWKa oTaena

Muwapes AHapen a.misharev@bfa.ru
cneumanucT otaena 6pokepckux onepaumin

Hactoswmin 0630p noarotosneH aHanutuyeckum otaenom 3A0 «bantuiickoe ®uHaHcoBoe AreHTCTBO» U HOCUT UCKITHOYU-
TenbHO MHAOPMALMOHHBIV xapakTep. [laHHas MHdOpMaLns He MOXET pacCMaTpMBaTbCs Kak 06513aTenbCTBO KOMMNAHUM MO
3aKJ/TIOYEHUIO CAENTOK C UHBECTULMOHHBIMW MHCTPYMEHTaMM, ynoMmHaembiMm B nybnukaumn. NHdopmauums, cogepxawascs
B 0630pe, nonyyeHa n3 UCTOYHUKOB, NMPU3HABAEMbIX HAMUW AOCTOBEPHbIMU, oaHako 3A0 «banTtuiickoe ®nHaHcoBoe AreHT-
CTBO» He HeceT OTBETCTBEHHOCTM 3@ TOYHOCTb MpeAcTaB/IeHHbIX AaHHbIX. 3A0 «banTuiickoe ®nHaHCOBOe AreHTCTBO», ee
KJIMEHTbl U COTPYAHWUKW MOTYT UMEeTb MO3ULMI0O MU KaKON-nnbo uHTepec B NO6bIX cAenkax U UHBECTULMAX MPSMO WU
KOCBEHHO YNOMMHaeMbIx B HacTosiwen nybnmkauun. 3A0 «bantuiickoe ®uHaHcoBoe AreHTCTBO» U ee COTPYAHUKWN He He-
CYT OTBETCTBEHHOCTU 3a MPSAMOM MW KOCBEHHbIM ylwepb, HAaCTYNMBLLWIA B pe3ynbTaTe UCMNONb30BaHUS HacToswen nybnu-
Kauuu Uin ee coaepxaHus.

3akpblToe akumoHepHoe obuwecTBo «bantuinckoe ®nMHaHCcoBOe AreHTCTBO»
AHanuTuyeckuit otaen
Ten. (812) 329-81-81
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