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®OAKTOPbI BHEWWHWUX PbIHKOB U MPOTHO3 HA OTKPbITUE

TOBAPHBIE PbIHKU: HEOTb

CPOYHbIWA PBIHOK: ®bIOYEPCHI

OCHOBHBIE UHAUKATOPBI, 3AKPbITUE
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Brent Crude Oil, gonn./6app.

Mocne ByepawHero cHwxeHusa no HedTn Ha
YyTPO AMHaMUKa CTabunuamMpoBanacb: Ha TeKy-
WMA MOMEHT umeeT mecto pocT: +1,9% no
Brebt n +1,4 % no WTI

CnoToBbI# PbIHOK: CLUA
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AMepUKaHCKME WHAEKCbl HEMHOro npubasunu
no UTOram TOpros Ha (oHe pocTa akuun GaH-
KOBCKOIO CEKTOPa, BbI3BAHHOTO 0GbsBNEHMEM
JPMorgan Chase o npu6binbHoCT 6M3Heca B
AHBape-espane

LEHEXHbIA PbIHOK: KOP3UHA

1,2870
39,53

1,2810

1,2750
39,37

1,2690
39,20 ¢ +1,2630

12:5515:5018:4521:40 0:35 3:30 6:25 9:20
EUR/USD, OTC (npaB. wkana)
Kop3uHa EUR/USD 55/45 (nes. wkana)

BuBanioTHas Kop3uHa 3akpbliacb Ha YpoOBHe
39,43 py6. EBpo/fonnap ¢ MomMeHTa 3aKpbITus
nogHsanca ¢ 1,2747 po 1,2802. PacuyetHoe
3HayeHue LieHbl Kop3uHbl Ha 09.20 coctasnaet
39,44 py6.

» nodpobHee Ha cmp. 2

730 3akp. N3m., %
Poccusa
725 MMBB 738,95 -1,50
PTC 544,58 -1,15
720
CLLIA
715 S&P 500 721,36 0,24
DJIA 6 930,40 0,06
710 i ' i r 61120 NASDAQ Comp. 1371,64 0,98
18:25 20:40 22:50 1:50 9:05
RTS-3.09 (npas. wkana) EBPONA
E-mini S&P 500 Futures (neB. wkana) FTSE 100 3 693,81 -0,58
®bloyepcbl Ha amepuKaHCKME WHAEKCbl Ha DAX 3914,10 0,70
p, P CAC 40 2 674,20 0,39
TEKyLLUA MOMEHT CHnxatotca Ha 0,6-0,8 %
A3ud
Nikkei 225 7 220,58 -2,11
SSE Comp.* 2 100,864 -1,78
KOSPI 1119,55 -0,71
Hang Seng * 11 873,88 -0,48
KANUTANU3ALMA
C . LA MSCI Emerging Markets 512,50 1,95
NOTOBbIU PbIHOK: A3UA MSCI BRIC 165,58 0,74
2140 ¢ — — o _ 7360 MSCI Russia 388,95 -1,74

TOBAPHbBIE PbIHKUN
2125 pd — S o 7320

HedTb Brent 41,40 -5,82
2110 7280 Hedb WTI 42,33 -7,39
3onoto 910,40 1,65
2095 _1 7240 Cepebpo 12,56 -3,01
AnlomMUHUIA 1300,90 1,02
2080 L TE— TE— TE— | 7200 Meab 3635,75 -1,48
3:20 4:05 4:50 5:35 6:20 7:05 7:50 8:35 9:20 Hukenb 9 751,50 _1’07
Nikkei 225 (npae. wkana) _
SSE Comp (nes. wkana) Lnk 1216,00 1,82
3Hau. U3m., %
HeraTuBHble [aHHbIE O PEKOPAHOM CHUKEHUN
BB AnoHun B 4 kBapTtan 2008 r. (Ha 12,1 % B Kypcei LB
rogoBOM WucuYKUCNeHun) ob6ycnosuan nageHue EUR/RUR 44,4258 1,36
USD/RUR 35,1164 -0,95
a3MaTCKUX  WHAEKCOB  CEerogHs ¢ yTpa
(Nikkei 225 -2 %, SSE COMP. -1,8 %, KOSPI - YTM, % Vi3m., 6.n.
0,7 %) [onroBoii PIHOK
UsT 10 2,912 -9,70
Poccua 30 9,288 -31,0

Poccusa 30 / UST 10, 6.n. 637,59 -21,3

*Ha 09.15 MCK. JaHHbie 0na epagukos — makice

> nodpobHee Ha cmp. 2-3

MPOrHO3 HA OTKPbITUE:

Mb! CKIOHHbI 0XWAATb CMEWAHHOr0 OTKPbITUA POCCUICKOTO (hOHAOBOIO PbIHKA 1 HE UCKIIOYaeM, YTO
CTaHeM CBUAETENAMU NPOAOIKEHUA KOPPEKLMOHHOTO ABIKEHUA B TeYEHME BCEN TOProBoi Ceccum.
BMmecTe ¢ TeMm /IOKanbHOE pacTyliee ABuxeHNe NO HedTU OCTABAAET BO3MOMHOCTU Ansi GOPMUPOBA-
HUA MOBLIWATENLHOMO ABMEHUA B TEYEHWE CECCMM, OQHAKO HA TEKYLLMA MOMEHT pPaccMaTpuBaTb
[aHHbIN AKTOP C BbICOKOM CTENEHbIO KaK 3Ha4MMblil NOKa Hesb3A

BAXHEWLWMNE COBbITUA CEFTOHA:

CTATUCTUKA

15.30 MCK - po3sHuuHble npoaay B CLUA 3a eBpanb

15.30 MCK - nepeuyHas 6e3pabotuua B CLLA 3a Hegento Ao 7 mapta
KOPNOPATUBHbI CEKTOP

Ny6nvkauus duHaHcosoii otyetHoctn OAO «BoimnenKom» no US GAAP 3a 2008 .

AHanUTUYecKuii otaen
OTaen gunuura

Crp. 11313
www.bfa.ru
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NHOOPMALMNOHHBIN ©®OH NPEABLIAYLIErO AHA

- CEBEPCTAIb — Ny6nnKaumsa GuHaHCoBbIX pe3ybTaToB 3a 2008 r. no MCHO

- MTC - ny6nukaums uHaHCOBbIX pe3ynbTaToB 3a 2008 r. no US GAAP
» nodpobHee Ha cmp. 6

KPATKO:

= JKOHOMMKA — JeHexHas 6a3a B LUMPOKOM OMpejeneHnmn no utoram espans NpakTUYecKn He
M3MeHUNach: 4 331,0 MAPA. py6. Ha 1 MapTa NPOTMB 4 331,1 MAPA. py6. Ha 1 deBpans

- IJKOHOMMUKA — bank Poccum 13 mapTa nposejeT ayKunoH npamoro PEMO cpoKom 91 AeHb, MaK-
CMaNbHbI 06bEM NPEANOKEHUA — 250 MAPA. Py6.

Hosoctu B®A

YBaxaemble KnneHTbl!

HanomuHaem, 41O npopomKaercs 3ameHa
OTKPbITbIX KNlOYei nonb3oBartenen ans paboTbl
¢ cuctemoint WEB DOC. [ins nonyvyeHUs HOBbIX
Knloyei Heobxoaumo nogbexats B oduc 3A0
«B®A» no agpecy: Netporpagckas Hab., A. 34,
6/u «JIuHKop»

3a 6Gonee noppoGHOM WHoOpmauueir obpa-
wantecb B Ynpaenexue no pabote ¢ KnueHTa-
MU

3APYBEXXHBIE PbIHKW: NPEALIAYLAIA OEHb, COBbITUA NPEACTOALLENA CECCUM

CLLA

AmepUKaHcKoMy (OHZOBOMY PbIHKY BCe Xe yAanocb BYepa 3aKpbiTbcsA B Hebonbwom nntoce: DJIA
npu6asun Bcero 0,06 %, S&P500 u NASDAQ Bbipociu Ha 0,24 % 1 0,98 % cooTBETCTBEHHO. BTopoii
ZieHb NoApPA4 POCTy CNoCco6CTBOBANM NO3UTUBHbBIE OXMAAHUA OTHOCUTENbHO CKOPEWLEro 3aBepLeHus
Kpusuca B puHaHcoBom cekTope CLUA: Bcneg 3a Citigroup, rurant JPMorgan Chase 06baBuUn 0 xopo-
LWIMX NoKasarensx npubbiiv 3a 2 mecaua Tekyllero roga. Ha 3Tom doHe akuMmM amepuKaHcKux 6aHKoB
npu6asuim B cpegHem 0Koo 2 % , a OTAe/bHbIE NPeACTABUTENN OTPACIM MOACKOYMAN BBEPX HA 5-
6 %. O6orHatb no Temnam pocta 6ymary 6aHKOB CMOTM TO/IbKO aKUMWU aMePUKaHCKOro aBTonpoma
(S&P Automobile Manufacturers Sub-Industry Index +4,4 %). AyTcainaepamu no MToram TOpros ctanu
6ymaru HetTerasosoro cektopa (S&P O&G -1,07 %), npoceBlune Bcies 3a yNaBLIMMU LeHaMu Ha
HedTb.

LleHbl Ha HedTb AEMOHCTPUPOBANM OTPULATENbHYIO AMHAMUKY eLle 10 BbIXOAA eXeHefeNbHbIX AaHHbIX
no 3anacam B CLIA. Nocne ny6nuKaumm faHHbIX, HECMOTPSA Ha UX CMELUaHHbIN XapakTep (3anacbl Hed-
™ B CLUA Ha npownoii Hegene Bbipocaun Ha 0,2 % Ao 351,3 maH. 6appeneit, 6eH3MHA CHU3UAUCH — HA
1,4 % po 212, 5 mnH. 6appeneit), najeHne Ha HedTAHOM pbIHKE ycununock. Ha 3akpbiTue HedTb Map-
kv Brent notepsna B ueHe 5,8 % (41,4 ponn. 3a 6appens), WTl - 7,4 % (42,3 ponn. 3a 6appens).
®brouepchl Ha uHAekcbl CLUA ¢ yTpa koppekTupyioTcs BHU3 (Ha 0,9 %), HedTAHbIE KOHTPAKTbI TaKke
[eMOHCTPUPYIOT OTCKOK — TONIbKO NONOXMUTENbHbI (Ha 1-1,7 %).

Ha Haw B3rnsg, cerogHA aMepuKaHCKMM WHAEKCaM BPAA N BHOBb YAACTCA yAepKaTbCA B 3eNeHOi
30He, Tem Gonee, YTo OXUAaeTcsA Ny6AnKauus Lenoro 610Ka MaKpoCTaTMCTUKM (PO3HUYHbIE NPOAAKU
3a theBpanb, KOMMepUeckue 3anackl 3a hespanb, 6e3paboTuua 3a Hegenio)

733

713 + + + + + + + 12,1
16:35 17:30 18:25 19:20 20:15 21:10 22:05 23:00
S&P Automobile Manufacturers (npas. wkana)
S&P500 (nes. wkana)
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712

EBPOnA

Toprosas ceccus (Bpems MCK):

NYSE: 16.30 MCK - 23.00 MCK
NASDAQ: 16.30 MCK — 23.00 MCK
®bIOYEPCHI HA UHAEKCbI (CME GROUP):
23.30 -00.30, 01.00 - 23.15

(Bockp. 01.00 — 23.15)

BAXKHASA| CTATUCTUKA NPEACTOALLEA CECCUM:

= 15.30 MCK - posHu4Hble npopaxu 3a ¢es-
panb, Mecsly K mecauy. MporHo3 — CHuKeHue
Ha 0,5 %. Mpeablaylwee (AHBapb) — PocT Ha
1,0%

= 15.30 MCK - nepBuyHas 6e3pabotmua 3a
Heaenio Ao 7 maprta. lporHos — 644 Tbic. 3aa-
BOK. Mpeablayuiee (Heaens go 28 despans) —
639 TbIC. 33ABOK

= 15.30 MCK - anawasca 6espabotuua 3a Hege-
nio ao 28 despana. MporHos — 5 145 Tbic. 3as-
BOK. Mpeablayuiee (Heaens go 21 despans) —
5106 ThbiC. 3aABOK

EBponeiickne nHaeKcbl NoOKasanu Byepa pasHoHanpasneHHylo auHamuky: FTSE 100 notepsn 0,58 %,
CAC40 n DAX noapocnu Ha 0,39 % n 0,7 % COOTBETCTBEHHO. Y4aCTHUKOB GPUTAHCKOrO pbiHKA pac-
CTPOMNM AaHHbIE O NPEBLICUBLLIEM NPOrHO3 YBENNYEHUM OTPULIATENBHOIO Canbjo TOProBoro 6anaHca
(6e3 yyeta ycnyr) BenukobputaHuu: B sHBape canbao COCTaBUI0 MUHYC 7,7 MIPA. YHTOB CTEP/IMHIOB
BMEeCTO OXMAABLUNXCA MUHYC 7,5 MApA. (hyHTOB. EBpO Buepa cylecTBEHHO YKPenuCcsa No OTHOLLEHUIO
K gonnapy (Ha 1,2 %) 1 NoAHANCA Bbllwe OTMETKM B 1,28 gonn. 3a eBpo

Toprosas ceccus (Bpems MCK):
BENMKOBPUTAHUSA, LSE (FTSE 100):
11.00 - 19.30

TEPMAHMA, DEUTSCHE BSRSE (DAX):
11.00 - 19.30

®PAHUMA, EURONEXT PARIS (CAC 40):
11.00 - 19.30

BAXKHASA CTATUCTUKA NPEACTOALLEN CECCUM:

= 13.00 MCK - uHpeKc ueH npoussoautenei B
eBpo30He 3a AHBapb, MecAl, K Mecaly / roa K
rogy. MporHo3 — cHukeHue Ha 0,2 % / pocT Ha

AHanUTUYecKuii otaen
Otgen gunuHra

Crp. 21313
www.bfa.ru
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YTPEHHWUI OB30P PbIHKOB

, WHBECTMLIMOHHAS 12.03.2009
KOMMAHIARA ) /
0,5 %. MNpeapigyiiee (aekabpb) — CHMKEHUE Ha
1,3 % / poct Ha 1,8 %
3766 2728 152
= 14.00 MCK - npombiwneHHoe NPOM3BOACTBO B
3738 2701 138 FepmaHuM 3a AHBapb, MecAL K Mecsaly / roa K
rogy. MporHo3 — cHukeHue Ha 3,0 % / 15,5 %.
3710 2674 124 Npeapiaywee (aekabpb) — cCHUKEHME Ha 4,6 % |
12,0 %
3682 2 647 110
3650 | 620 | o6 KOPNOPATUBHBIE COBbITUSA: i
11:10 12:20 13:30 14:40 15:50 17:10 18:20 19:30 13 HoA 3pAek 23 fek 12 ane 30 aHe 19 des 11 map = Carrefour (®paHuma, pureiin) — ny6nukaums

CAC 40 (npaB. wkana)
FTSE 100 (nes. wkana)

MSCI EMU (npag. wkana)
DAX (neB. wkana)

A3nsa

Ha a3matckux pbiHKax CerofHs cytpa Habnioaaetcs 3HauuTenbHoe cHkenme: Nikkei 225 n SSE COM-
POSITE TepstoT no 2 %, KOSPI npunagaet Ha 0,7 %. Tonuykom K (opMMPOBaHUIO NOHMMKATENbHOI
TEHAEHUMM Ha PbIHKaxX CTanu yapyyaoLue AaHHble 0 peKOPAHOM cHukeHun BBI finoHuu 3a 4 kBapTan
2008 r.: cOrnacHo CKOpPpPeKTMpOoBaHHbIM AaHHbIM, BBIT ynan 3a nepuog Ha 12,1 % B roaoBom Bbipa-
eHuu. Mo3nTuBHbIE AaHHble 06 OXMBIEHUM NPOMNPOM3BOACTBA B Kutae (B saHBape-bespane npo-
MbILLNIEHHOE NPOU3BOACTBO BbIPOCNO Ha 3,8 % K aHaNoruyHoMy nepuody npeabifyllero roaa) noka He
MOTFYT OKa3aTb CyLLeCTBEHHON NOAAEPHKN KUTaiCKOMY GOHAOBOMY PbIHKY

2140 — — — — — — — — — — — — — 7 360 2200

2125 Pd — 4 - — - — — — — — — — — — — — 7320 2055

7 280 1910

7240 1765 200

——+——+——+ 7 200 1620 4

+ 180
3:20 4:05 4:50 5:35 6:20 7:05 7:50 8:35 9:20 26 Hos 17 jek 7 sHB 28 sHB 18 e 11 map
Nikkei 225 (npas. wkana) MSCI EM Asia (npas. wkana)

SSE Comp (nes. wkana) MSCI Far East (nes. wkana)

®UHAHCOBBIE PbIHKU: POCcuA

PbIHOK AKL M

(DMHAHCOBbIX Pe3y/ibTaTOB 3a FOA, 3aKOHYMB-
wuiica 31 gekabps 2008 .

= AMEC (BenuxoGputaHuA, npoMbIWNeHHOe
CTPOMTeNbCTBO) — Ny6nMKauMs npeaBapuTesb-
HbIX C]JI/IHaHCOBbIX pe3ynbTatoB 3a roj, 3aKOH-
uuBLMiica 31 fekabps 2008 r.

ToproBas ceccus (Bpema MCK):
AnoHusa, TSE (NIKKEI 225):

03.00 - 05.00, 06.30 — 09.00
Kutaii, SSE (SSE Comp.):

04.30 - 06.30, 08.00 — 10.00
KoPEea, KRX (KOSPI): 03.00 - 09.00
FTOHKOHT, HKEX (HANG SENG):
05.00 - 07.30,09.30 - 11.00
TAliBAHb, TWSE (TSEC WEIGHTED):
04.00 - 08.30

BAXKHASl CTATUCTUKA NPEACTOALLENA CECCUMN:

= 07.30 MCK - npombiwneHHoe NpoU3BOACTBO B
flnoHun 3a AHBapb OKOHuYaTenbHoe, mecAl K
mecauy /roa K rogy. lpeasaputenbHoe (sH-
Bapb) — CHKeHue Ha 10,0 % / 30,8 %

BuepaluHume TOpru npoxoanan Ha poCCMIACKOM PbIHKe KLU B KPAcHOW 30He B paMKax KOPpPeKuun Ha
thoHe duKcauum NpubLINM y4aCTHUKaMM pbiHKA NOC/IE CUAbHOTO POCTa BO BTOPHUK. CneayeT oTme-
TWUTb, YTO CHUXEHWE NPOXOAUNO B JOBOJbHO YMEPEHHOM Kitoye, NOCKONbKY MaKpPO3KOHOMUYECKNIA
(OH HoCuN HelTpanbHblil XapakTep. KnioyeBbiM HeraTMBHbIM (DAaKTOPOM A1 POCCMIACKOTO pbiHKA B
cpefly CTano ouyepeaHoe CHUXeHNe CTOMMOCTU HedTi Ha (pOHe KOTOPOro Kak HedTerasoBblilt CeKTop,
TaK U PbIHOK aKLWii B LiIe/IOM He YyBCTBOBaNM B cebe C1bl NPOAOIKUTD ABUKEHUE BBEPX.

Mo utoram Topros ocHOBHble poccuinckue nuaexcsl MMBB n PTC npocenu Ha 1,5 % u 1,15 % cootseT-
CTBEHHO.

KpaTkoBpemeHHas cTabunusaums 6aHkoBckoro cektopa B CLUA, a Takwe He TaKue NeCCUMUCTUYHbIE
OTYETHOCTW KPYMHbIX aMEPUKaHCKUX 6aHKOB (lyylue NPorHO30B) B COBOKYMHOCTK C NpeAnpuHMMae-
MbiMW Mepamu no noaaepxkke npasutenbctBom CLUA okasbiBanu noasepxusaowmnini 3hdexT Kak
aMepUKaHCKOMY TaK U POCCUACKOMY PbIHKY, Y4TO 1 NMO3BOMMO yaepxaTb oTpacnesoi nHaekc MICEX
FNL B 3eneHoi 30He — ykpenuicsa Ha 0,2 %. OCHOBHOM WMHTEpPEeC Y4acTHUKOB pbiHKA Habnoaancsa B
akuuax BTB, koTopble Gbinn B N1epax pocTa Ha POCCUCKOM PbIHKE CPeAN NNKBUAHBIX Bymar. B nep-
BYI0 0Yepeab NHBECTOPbI MPOAOMKAIT NONOKUTENBHO OLEHUBATL COOGLLEHME O FOTOBALLEMCSA AONBbI-
nycke 06bIKHOBEHHBIX aKLW.

HedterasoBblii cekTop Tepan cBou nosuumu Ha hoHe najatowiein HedTu. Mo UToram TOProB UHAEKC
oTpacau notepsan 2,11 %, 4TO CTano CamMblM CUNIbHLIM CHUMEHMEM CPeaN CEKTOPOB Ha pbiHKe. Ycunu-
Ba/o NaAeHue aKkuuii B ceKTope 1 pukcauma npubbiny y4acTHUKaMM pbiHka B Gymarax nuaepax pocta
MpOLLOro AHA.

CeKTOp MeTannypruu nNpofonKaeT HaxoAuTbCA NOj AaBleHMeM najalollero cnpoca Ha NPOU3BOACT-
BEHHble MeTaNbl. POCT MOXHO 6bIN0 HaBNKAATL TONLKO B aKLMSAX 30710T0A06bIBAIOLLNX KOMNAHWUIA, HA
(hoHe NONOXWUTENbHOM KOPPEKLUWUM LieH Ha 30/10TO, NOC/e ee CUNbHOrO najeHus. Mo utoram Topros
nHaexc otpacnn MICEX M&M nokasan pesynbTar Xye pbiHKa, notepas 2,01 % OT 3aKpbITUA npeapl-
Ayluero AHA.

Toprosas ceccus (Bpema MCK):

MMBB: 10.30 — 18.45

PTC (KNACCUMECKW A U BUPYXEBOW PbIHKM):
10.30 - 18.00

PTC (®blOYEPCbI U ONLUOHDI):

10.30 — 17.45 — ocHoBHasnA ceccus

18.00 — 23.50 — BeuepHss ceccus

KOPNOPATUBHbBIE COBbITUA:

= BbiMnenKkom - nyb6aukauus UHAHCOBbIX
pe3ynbTatoB 3a 4 kBaptan u 2008r. no US
GAAP

AHanUTUYecKuii otaen
OTaen gunuura

Crp.3u313
www.bfa.ru
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CeKTOp TeNEKOMMYHMKALMIA Ha OTKPbITUM Cpasy Bblllen B IMAEPbI pocTa. B nepsyio ouepeab 310 Gbi1o
CBA3aHO ¢ pannu B Gymarax Komnauun MTC: yxe 3a nepBble Yacbl TOPrOB aKLMU KOMNAHWUN NOAHANNCD
Ha 4 % W NPOAOMKANU pacTv B NpeAABepuUm nyOAUKaLmUmu OTYETHOCTU KOMNaHWUK 3a 4 kBapTan u 2008
roa. B uenom gaHHble 0OTYETHOCTM COBNANU C OXUAAHUAMK: No utoram 4 keaptana MTC cHu3una csoto
4ucTyio npubbinb Gonee yem B 3 pasa, 4To B NepBYio 04epeab 6blN0 CBA3AHO C NOHECEHHBIMU YObITKa-
MM OT KypCOBbIX pasHuL, ( AeBanbBauua poccuiickoro pybns). Mo utoram Toprosoit ceccuu, Ha hoHe
o6wero cHkeHus, akumm MTC nogHAAMCbL AnWwb Ha 0,73 %, pacTepss BeCb CBOM POCT NEPBOM MOJO-
BUHBbI [1HA.

He cmoTps Ha 1o, 4TO MHAeKC oTpacan MICEX PWR nokasan nyywyo AMHaMWKY N0 UTOram TOPros,
yKpenuBWwucb Ha 0,29 %, CEKTOp 3HEpPreTUKn B GOMbLIEA CTeneHW ABMraeTcs 3a PbIHKOM, He umes
CBOUX BHYTPEHHMUX CUNbHbIX UAEN. B cuny HU3KON NMKBUAHOCTU aKUMiA KOMNAHWIA 3NEKTPOIHEPreTUKN
MOXHO HabnAaTh CUNbHbIE CKAYU B AMHAMUKE KOTUPOBOK, HO B LIE/IOM 3TO He AIBNAETCA CUrHanom
yNyylIEeHWs B CEKTOpe

63190 1§ - — — - — - 733
62670
62150 /- — — — AL L 723

61630 - — — — — — — — 718

61110 + + + + + + + 713
17:15 18:20 19:25 20:30 21:35 22:40 23:45

S&P500 (npas. wkana)

RTS-3.09 (npas. wkana)

11:10 12:15 13:20 14:25 15:30 16:35 17:40 18:45
PTC (npas. wkana)
MMBE (nes. wkana)

PLIHOK OBAMTALMIA: FOCYAAPCTBEHHbIA AOAT

Mo Poccum 30 BOXOAHOCTb OCTaeTcs cTabunbHOI: Ha ypoBHe 9,28-9,29 % rofoBbIx. MimeeT mecTo He-
3HauuUTeNbHbIN pocT cnpaaa Poccus 30 / UST 10, 4To CBA3AHO CO CHUMEHUEM JOXOAHOCTU MOCNEAHUX
(pocT no cnpagy ¢ 637,5 6.n. Ha BYepa Ao 639,5 6.n. Ha cerogHs). CyLLecTBEHHOTro U3MEHEeHUs Mo o~

XOAHOCTH 6ymar pa3BuBaOLWNXCA PbIHKOB He Npon3oLwno
12,80 12,92
10,10 11,01

7,19

+ 2,00 + 5,28
10 OKT 5HOA 2 ek 26 gek 22 aus 17 des 12 map 10 OKT 5HOA 2pJeK 26 Aek 22 siHB 17 e 12 map
UST 10, YTM, % (npag. wkana)

Poccus 30, YTM, % (npas. wkana)

e C11pe Sy Poccua 30/UST 10, 6.0. (neB. wkana)

e POCCUA 30, YTM, %
Mekcuka 31, YTM, %

bpasunua 40, YTM, %
Typumsa 30, YTM, %

JEHEXHBIA PLIHOK

JINKBUAHOCTD, CTaBKK PbIHKA

Mo uToram cpeabl 0CTaTKU CPEACTB Ha KOPPECNOHAEHTCKUX cYeTax v Aeno3utbl 6aHkoB B LIb coctaBu-
nn 525,7 mnpg. py6. (+4,87 % k npeabigyliemy AHio). loBnetowmm hakTopom cran Bo3spat 6es3ano-
roBbIX KPEAMTOB 06beMom 143 Mnpa. py6. Hapsagy ¢ 3Tm MMeno MecTo nocTynieHue cpeacrs ¢ 6e3-
3a/10r0BbIX aYKLMOHOB, KOTOPble Npownu 6 mapta (06bemM CPeACTB K npeanoxeHuio — 60 mnpa. pyo6.,
CPOK — 6 MecsALeB, cpeaHeB3BeLIeHHasn cTaBka — 15,58 %) 1 10 mapta (06bem CpeAcTB K Npeanoxe-
HUIO — 15 mapga. py6., CPOK — 5 Hegenb, CpeaHeB3BeleHHan cTaBka — 17,38 %): 6aHKU NpuBAEKIM
32,95 mnpg. py6. u 14,09 mnpga. py6. cooteetcTBeHHO (B cymme 47,04 mapa. py6.). o KoHUA Heaenu
CYLWEeCTBEHHbIX (DAaKTOPOB U3MEHEHUs CUTYaLMM NO IMKBUAHOCTU HE OTMEYAETCA.

Mo cTaBKam MexBaHKOBCKOro pblHKa TaKke 0603HauMNach NOKanbHas CTabUNbHOCTb: CTaBKa Mo Kpe-
autam 1 feHb coctaBuna 8,5 % (+0,22 % K npegpblayliemy fHio), cBbilwe Hegenw (¢ 3 mapTa) paccmar-
puBaemblin MHANKATOP HaxoauTCcA B AnanasoHe 8,30-8,78 %

1080 0 —— 28,2

-3 T I e |1, S — 22,4

o T ; . : T : + 5,0
5HoA 25Hoa 15 fek 11 AHB 29 anB 18 des 12 map 31 0KT 21 HoA 11 fek 31 gek 28 anB 17 deB 11 map
o6baBneHHble N0 pa3mewenuio, MIBOR 1 geHb, %
o6GbABNeHHbIe N0 npuBneyeHuio, MIBID 1 aeHb, %
— ()AKTUY € CKME MO NpegocTaBneHunio, MIACR 1 getb. %

= KOpp. cyeTa, MApA. py6. (Ha Hayano onep. aHA)
m genosutbl 8 LB, mapa. py6. (Ha Hauano onep. aHs)

AHanUTUYecKuii otaen
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BanioTHbIi pbIHOK
Mo utoram gHs 6MBantOTHas KOp3WHa 3aKpbinacb Ha ypoeHe 39,43 py6. Mapa eBpo/ponnap no Ha
3aKpbiTe ToproBanach Ha ypoBHe 1,2747 (eBpo 3aKpbincs Ha 44,74 py6., gonnap — Ha 35,06 py6.).
Ha BHe6UpxeBoM pbiHKe MMen MecTo pocT Ao 1,2802, eBpo NoaHsanca 4o 44,83 py6., fonnap npocen
10 35,03, pacyeTHas LeHa Kop3uHbl — 39,44 py6. (Ha 09.20 MCK)
1,2870 45,00 35,20
39,53
1,2810 44,82 35,12
1,2750 44,64 35,04
39,37
1,2690 44,46 34,96
39,20 + + 1,2630 44,28 & + + + + + + + + 34,88
12:5515:5018:4521:40 0:35 3:30 6:25 9:20 10:00 12:5515:50 18:4521:40 0:35 3:30 6:25 9:20
EUR/USD, OTC (npae. wkana) USD/RUR, OTC (npas. wkana)
Kop3uHa EUR/USD 55/45 (nes. wkana) EUR/RUR, OTC (neB. wkana)
AHanuTuyeckuit otaen Crp. 51313
www.bfa.ru
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NHOOPMALUOHHbBIA ®OH NPEALIAYLWENO AHA: NOAPOBHO

CEBEPCTAJIb: MYBNUKALUA ®UHAHCOBBIX PE3Y/IbTATOB 3A 2008 r. no MC$O

CeBepcTanb 06HapozgoBana GuHaHCOBbIe pe3ynbTaThl 3a 4 kBapTan u 2008 r. no US GAAP. Y6bIToK no
uToram 4 Kksaptana coctasun 1,208 mnpa. A0ONN., 4TO ABUNOCH CNEACTBUEM YXYALIEHUA KOHBIOHKTYPbI
1 CHUXEHWU MUPOBbIX LeH Ha NMPOAYKLUUIO, 00YCNOBMBLUMM COKpALLeHWe BbiMycka KomnaHuamu [pyn-
nbl (Npexae Bcero 3apybexHbiMmu nogpasaenenusamu — B CesepHoit Amepuke u Utanuu) u cokpatiue-
HUe AeHeXHbIX MOCTYNNeHUn OT peanu3aumu. MToroBas BennMuMHA YUCTON NpMBLINK NO UTOram roga
coctasuna 2,034 mnpa. fonn., Yto Bbiwe pesynbtata 2007 r. Ha 9,9 %, OAHAKO HUXKE HaLWWX 0XuAa-
HWIA N KOHCEHCYC-NPOrHo3a, coctasnsaiolero 2,953 mnpa. gonn.

Hapsgy ¢ 3Tum KomnaHua coobwmuna o6 oTkase BbiniauymeaTbh AUBMAEHAbI 3@ 4 KBapTan 2008 r. U Ha
npotsxeHun 2009 r., BNIOTb 40 YAy4LleHUs cutyaumu. Takas nonuTUKa npeactaBnsercs 060CHOBaH-
HOM B TEKYL{MX IKOHOMMYECKNX 0OCTOATENBCTBAX, KOTAA BbiNAaTa AMBUAEHAOB NPY CHUKEHUN AEHEX-
HbIX MOCTYNAEHWIA OT AEATENBHOCTY MOXET BbICTYNUTb YYBCTBUTENbHLIM (haKTOPOM CHUKEHUA AEHENK-
HOro NOTOKa. [leHeXHbI NOTOK OT OnepaLMoHHON feaTenbHoCcTM B 2008 rogy coctasun 3,435 mapa.
0NN, MO CpaBHeHWio ¢ 2,236 mapa. fgonn. B 2007 rogy. OTmeTum Takxe, 4to B 2009 r. KOMnaHusa
[0/DKHA NOracuTb 3af0MKEHHOCTL 06bemom nopaaka 1,9 mapa. gonn. Pykosoacteo CeBepcrany 3as-
BUMO 0 NaHax pecuHaHCMPOBaHMsA 0KONOo 51 % faHHOro o6bema (962 miH. gonn.)

MTC: nyBNUKALMA GUHAHCOBbBIX PE3YNLTATOB 3A 2008 r. no US GAAP

Mo ntoram otyeTHocTM 3a 4 kBapTan MTC yBennyuna BbIpyyKy Ha 24,2 %, o 10 245 maH. gonn., 4to
0Ka3anocb HECKOIbKO HUXe HaWWX OXMAAHUA — Mbl NPOrHO3MPOBANM POCT NOKasaTens BbIPyYKU Ha
32 %. PocT BbIpyYKM B NepByto o4epesb CBA3aH C POCTOM aGOHEHTCKOM 6a3bl KOMNaHUM: TaK, N0 UTO-
ram kaptana, MTC ysenuuuna 6asy Ha TeppuTopumn cTpaHbl Ha 4,4 % (2,75 mnH. aboHeHTOB). Takke
HabMI0AANCA aKTUBHbIA NPUTOK aBOHEHTOB MO APYrUM reorpadMyeckum cermeHTam MpuCyTCTBUA: B
Y36ekucrane — 11,7 %, TypkmeHuctaHe — 22,4 %, Apmenumn — 13,5 %.

HecmoTps Ha CHUKEHME AOX0A0B KOMNaHUM ¢ 0gHOro aboHeHTa (ARPU), 4To B nepByto ouepesb CBs3a-
HO C POCTOM aBOHEHTCKOI 6a3bl, MO UTOram roga KOMNaHWsA yy4wWwmnaa 3ToT nokasarens Ha 10 % (ARPU
2007 - 237 py6., ARPU 2008 - 261 py6.). PocT nokasatens ARPU B nepBylo ouepesb CBA3aH C npo-
rPeccUBHOM NMHERKON npeanaraembix TapudoB, 4To, HECOMHEHHO, CNOCOOCTBYET YKPENIEHMIO KOHKY-
PEHTHbIX NO3ULMA KOMNAHWUK Ha PbIHKE COTOBOIA CBA3W.

Takke HabOAANCA POCT CNPOCA HA KOHTEHT YCYru: B 4 KBapTane oH BbIpoc Ha 13 %.

MokasaTenb YyncToi NpubLIIM NO UTOram 4 KBapTana cHU3MICA Ha 6,8 % Ao 1930 mnH. gonn. B nep-
BYI0 04epeab CHUMXEHUA YNCTOM NPUBBLIN KOMNAHWM BbINO CBA3AHO C NaAeHNEM Kypca HauMoHanbHOM
Bantotbl Poccmm n YkpauHsl.

20 % cHuxeHue nokasatens OIBDA B 4 kBapTasne CTano OAHUM M3 KNtoYeBbIX (DAKTOPOB CHUMNKEHUs
peHTabenbHOCTU KomnaHuu Ao 50,2 % B 2008 roay ¢ 51,2 % B 2007 rogy. B uenom y komnaHum Tpa-
AVUMOHHO BbICOKMI YPOBEHb peHTabenbHOCTH, YTo xapaktepusyer MTC Kak KOMNaHUIo C ONTUMANbHO
NOCTPOEHHbIMM BU3HEC Npoueccamy, a Takke 3G deKTUBHLIM ynipaBneHnem CBOMX 3aTpar.

YucTbid JONr No uToram 4 KeapTana Bblpoc Ha 8 % (¢ 2 751mnH. gonn. B 2007 rogy Ao 2 971 MaH.
fonn. B 2008 roay). B nepByto ouepesb 3T0 CBA3aHO C NPUBAEYEHHbIM KpeauTom Ha 300 MIH. €BpO U
BbINYCKOM 0611raLMoHHOro 3aiima Ha 20 mnpg. py6. OTmeuaem, YTO Y KOMNAHWUM OUH U3 CaMbIX HU3-
KWX N0 OTpac/iv NnoKasartenei COOTHOLWeHMA yuctoro gonra Kk EBITDA - 0,5.

B 2009 roay KomnaHua naaHMpyeT CHU3UTb CBOM YPOBEHb KanuTanbHbIX 3aTpaT 4o 1 500 maH. gonn. B
2009 roay no cpaBHeHWIo € 2 227 MAH. aonn. B 2008 roay.

B uenom Mbl oueHMBAaEM OTYETHOCTb KOMNAaHUW 3a 4 KBApTaN KaK YMEPEHHO HeraTuBHYyio: npexmaie
BCEro BBMAY TOr0, YTO KOMNAHWA HeCeT BbICOKMNE BaNioTHbIe pUCcKU. C ApYroi CTOPOHbI, Mbl HE BUAUM
3HAYUTENbHbIX HEFaTUBHbIX U3MEHEHMIT OTHOCUTENBHO CTPYKTYPbI BU3Heca.

Mo utoram roga KOMNaHWA NPOAEMOHCTPMPOBANa YMEPEHHO NO3UTUBHBIN Pe3yNbTaT HEMHOTUM HUKe
nporHo3oB. Cnepyer oTMETUTb cOanaHCUpPOBaHHYH NONUTUKY KOMNAHUM B NNaHe NPOABUMKEHUA HOBbIX
yenyr (EDGE, 3G): 32 2008 rog komnaHus BBena B KOMMepYecKyto 3kcnnyarauuio 3G cetb B 15 ropo-
fax, a 8 2009 roay nnaHupyeT yBenn4YUTb 0XBAT 10 24-27 roposios

AHanUTUYecKuii otaen
Otgen gunuHra
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KOMNAHIMA . /
JKOHOMMYECKNUI KANEHOAPDB: TEKYLLAA HEOENA
Brems, PErMoH COBbITUE 3A nerPnog EAMHULA U3MEPEHUS, BA3A OGAKT  IPOrHO3* MPEAGIAYILEE NePECMOTP
MCK ANA CPABHEHMA (3A nEPnof)
9 MAPTA (NOHELENIbHUK)
OTCyTCTBME 3HAYUMBIX IKOHOMUYECKUX
cobbITUI
10 MAPTA (BTOPHMK)
10.00 lepmaHus MNHaeKc noTpebuTenbCKUX LeH OKOHYa- despanb NpUPOCT K Npea. mecauy, % 0,6 0,6 0,6
TeNbHbIN (npeaBapuT. 3HauyeHue)
(Consumer Price Index, MoM, Feb F)
10.00 Fepmanusa MHAeKc noTpe6bUTeNbCKUX LeH OKOHYa- deBpanb NPMPOCT K COOTB. MeCALY 1,0 1,0 1,0
TeNbHbIN npea. roaa, % (npeaBapuT. 3HauyeHue)
(Consumer Price Index, YoY, Feb F)
10.00 Fepmanusa ToproBblit 6anaHc fAuBapb MpA. €BpO 8,5 9,5 6,9 7,3
(Trade Balance, Jan) (nexabpb)
10.00 lepmaHus BanaHc cyerta TeKyLlwux onepauuit fAuBapb MApA. eBpo 4,2 9,2 12,3 12,7
(Current Account, Jan) (nexabpb)
12.30 BenukobputaHus MpombiwneHHOe NPON3BOACTBO fAluBapb NpUPOCT K Npea. mecauy, % -2,6 -1,2 -1,7 -1,5
(Industrial Production, MoM, Jan) (nexabpb K HOA6pIO)
12.30  BenukobpuTaHus MpombiineHHoe NPpou3BOACTBO flusapb NPMPOCT K COOTB. MecALy -11,4 -10,0 -9,4 -9,3
(Industrial Production, YoY, Jan) npeg. roaa, % (nexabpb Tek. roaa K
nekabpio npeg. ropa)
17.00 CWA OnToBble 3anachbl AuBapb NpUPOCT K Npea. mecauy, % -0,7 -1,0 -1,4 -1,5
(Wholesale Inventories, Jan) (nexabpb K HoA6pIO)
11 MAPTA (CPEJA)
12.30  Benukob6putaHua Toprosbiit 6anaHc 6e3 yyeta ycayr flusapb MApA. DYHTOB CTEPAUHTOB 7,745 -7,500 -7,367 -7,232
(Visible Trade Balance, Jan) (nexabpeb)
12.30  Benuko6putaHus ToproBbiit 6anaHc flusapb MApA. YHTOB CTEPNNHTOB -3,585 -3,700 -3,611 -3,248
(Total Trade Balance, Jan) (nexabpsb)
18.30 CLUIA 3anacel HedTn: abcoNioTHOE 3HaUeHNe Hepenapo6  mnH. 6app. 351,339 - 350,590
(EIA Crude Oil Stocks) mapta (Hepens fo 27 desp.)
18.30 CWA 3anacbl HeyT: U3MeHeHMe 3a Hefenl Henens go 6 a6CoN0THOE N3MEHEHME K 0,749 - -0,757
(EIA Crude Oil Stocks, WoW) mapta npea. Hegene, MiH. 6app. (Hepens po 27 desp.)
12 MAPTA (YETBEPT)
02.50 AnoHna BBI1 oKoHuYaTenbHbI 4 kBapTan NpMpoOCT K Npea. KBapTany, -3,2 -3,5 -3,3
(Gross Domestic Product, QoQ, 4QF) % (npeaBaput. 3HaueHue)
02.50 AnoHua BBI1 oKoOHuYaTenbHbIi 4 kBapTan NpMpoCT K COOTB. MecaLy -12,1 -13,4 -12,7
(Gross Domestic Product, YoY, 4Q F) npea. roaa, % (npeaBapuT. 3HauyeHue)
02.50 AnoHuna Yucrble BNOXEHNUA Hepe3naeHToB B ANOH- Hepensa go 6 Mnpga. nex 659,1 - -156,9
CKUe aKumu mapra (Hepens po 27 desp.)
(Foreign Buying Japan Stocks)
13.00 EBpo3oHa MHpeKc ueH npoussogutenei AuBapb NpUpOCT K Npea. mecauy, % -0,2 -1,3
(Euro-Zone Producer Price Index, MoM, (nexabpb K HOA6pIO)
Jan)
13.00 EBpo3oHa MHpaeKc ueH nponssogutenei fAluBapb NPMPOCT K COOTB. MeCALY 0,5 1,8
(Euro-Zone Producer Price Index, YoY, Jan) npea. roaa, % (nexabpb Tek. roaa K
Aekabpio npea. ropa)
14.00 FepmaHus NpomblwneHHoe Npon3soacTBO flusapb npupocT K npea. mecauy, % -3,0 -4,6
(Industrial Production, MoM, Jan) (nexabpb K HoAGpIO)
14.00 Fepmanusa lpombilwneHHoe Npon3BOACTBO fAluBapb NPMPOCT K COOTB. MeCALY -15,5 -12,0
(Industrial Production, YoY, Jan) npeg. roaa, % (nexabpb TeK. roaa K
Aekabpio npea. ropa)
15.30 CLIA Po3HuyYHble npogamm despanb NpUpOCT K Npea. mecauy, % -0,5 1,0
(Advance Retail Sales, Feb) (aHBapb K AeKabpio)
15.30 CWA Po3HWYHble npopaxu 6e3 yyeta aBTomo-  PeBpansb npUpoCT K npea. mecauy, % -0,1 0,9
6uneit (aHBapb K AeKabpio)
(Retail Sales Less Auto, Feb)
15.30 CLIA Konunuectso nepBuyHbix o6pawenunin 3a  Hegensa go 7 TbiC. 3aABOK 644 639
nocobusamu no 6e3pabotuue (nepsuyHas mapra (Hepens po 28 desp.)
6e3pabotnua)
(Initial Jobless Claims)
15.30 CLIA KonnuyecTtso nocnepywowwmx obpawenunit 3a Hegens 4o 28  TbiC. 3a8BOK 5145 5106
nocobusamu no 6e3pabortuue (answasncs  desp. (Hepens fo 21 desp.)
6e3paboTuua)
(Continuing Claims)
17.00 CLIA Kommepueckue 3anachbl flusapb npupocT K npea. mecauy, % -1,1 -1,3
(Business Inventories, MoM) (nexabpb K HOs6pIO)
13 MAPTA (NATHULA)
AHanuTuyeckuit otaen Crp.7u3 13
OTgen gunuura www.bfa.ru
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KOMNAHIMA . /
BPEmS, PErMoH COBbITUE 3A nerPnog EAMHNLA U3MEPEHUA, BA3A GAKT  [POrHO3* MPEAGIAYWEE NePECMOTP
MCK ANA CPABHEHMA (3A nEPuog)
07.30 fAnoHuna MpomblwneHHoe NpoM3BOACTBO OKOHYa-  fAHBapb NpUPOCT K Npea. mecauy, % -10,0
TenbHoe (npeaBaput. 3HaueHue)
(Industrial Production, MoM, Jan F)
07.30 AnoHuna lpombilwneHHoe NpoN3BOACTBO OKOHYA-  fHBapb NPMPOCT K COOTB. MeCALY -30,8
TenbHoe npea. roaa, % (npeaBapuT. 3HauyeHue)
(Industrial Production, YoY, Jan F)
13.00 EBpo3oHa Po3HuyHbIE Npofaxu fAluBapb NPUPOCT K Npea. mecauy, % 0,2 0,0
(Euro-Zone Retail Sales, MoM, )Jan) (nexabpb K HoAGpIO)
13.00 Espo3oHa Po3HunyHble npoaaxmn flusapb NPUPOCT K COOTB. MecALy -2,2 -1,6
(Euro-Zone Retail Sales, YoY, Jan) npea. roaa, % (nexabpb Tek. roga K
nekabpio npeg. ropa)
15.30 CWA ToproBblit 6anaHc fAuBapb MApA. Aonn. -38,4 -39,9
(Trade Balance, Jan) (nexabpe)
15.30 CLIA LleHbl umnopTa ®espansb npupocT K npea. mecauy, % -0,8 -1,1
(Import Price Index, MoM, Feb) (aHBapb K AeKabpio)
15.30 CWA LleHbl uMnopTa despanb NPUPOCT K COOTB. MecALy -13,6 -12,5
(Import Price Index, YoY, Feb) npeg. roaa, % (AHBapb TeK. roga K
AHBApIO Npes. roaa)
17.00 CWA MHpekc notpebutenbckoro gosepus Mu-  Mapt MYHKTbI 55,0 56,3
YMraHCKOro yHMBEpPCUTETa NpeaBapuTeNb- (despans)

HbIA

(U. of Michigan Confidence, Mar P)

* [IporHo3Hble 3Ha4YEHNA IKOHOMUYECKMX [10KA3aTeNNEV] MOTYT USMEHATHCA 10 MEPE ﬂpMﬁ/IM)I(EHMﬂ Aarbl DﬁHapD,qDBaHMﬂ

AHanUTUYecKuii otaen
OTaen gunuura
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KOMNAHAA | , {
UToru ToproB: MMBbB, AKuMK
3AKP. MAKcC. MuH. OBBEM, TbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
AEHb HAY. HEA. HAY. MEC. HAY. rOAA

OTPACNEBBIE MHAEKCbI
HedTb M ras 1538,57 1581,32 1519,09 27932720 -2,11 7,70 11,26 37,34
JHepreTuka 928,44 943,19 916,62 680 341 0,29 3,57 2,89 4,07
TenekommyHuKaumn 741,19 755,87 734,17 593 413 -0,48 2,97 5,78 18,80
Metannsl u fobblua 1573,81 1624,12 1571,96 3936762 -2,01 1,63 1,84 37,00
MalwmnHocTpoeHue 529,12 537,84 522,61 4. 844 -1,56 1,71 -1,25 -6,94
®uHaHcbI 1981,15 2015,63 1961,55 12974759 0,20 8,08 14,08 -11,53
HE®Tb 1 rA3
lasnpom 125,83 127,70 121,20 15043 637 1,23 11,65 8,01 16,51
Hosarak 73,49 74,99 72,52 44 845 -0,30 1,94 -9,94 51,65
PocHedTb 144,49 151,00 143,01 3760023 -3,34 11,15 14,58 30,29
NyKown 1282,97 1347,00 1275,75 6735 060 -2,95 7,09 11,37 32,94
CypryTHedreras ao 24,77 25,85 24,20 1366176 -2,83 5,01 22,61 49,64
CypryTHedreras an 8,77 9,13 8,68 420 861 -2,68 2,22 5,70 44,20
Fasnpom HeTb 83,58 87,08 82,16 211 365 -2,87 5,81 6,68 33,90
TatHedTb 320 83,84 87,32 81,12 276 481 -3,52 13,02 25,49 51,75
TatHedTb 3an 32,97 34,90 32,72 17 674 -3,60 4,07 1,45 62,01
TpaHcHedTb an 7706,00 7 856,00 7 450,00 82204 -1,97 6,35 8,84 12,33
CnaBHedTb-MernoHHedTeras ao 170,00 180,00 170,00 100 -5,55 5,63 8,28 -3,41
METANNYPIUA
MK Hopunbckuii HUKenb 1719,00 1 854,00 1710,00 2827 056 -6,07 0,23 0,82 -14,05
Montoc 3onoto 1173,50 1194,41 1160,00 681 544 1,51 -0,80 -3,97 54,58
Cesepcrans 131,50 141,00 130,65 315181 -5,31 1,15 1,06 55,35
MMK 7,94 8,10 7,60 17 229 0,18 6,33 10,53 39,11
HAMK 41,79 45,00 41,53 64412 -3,20 7,71 16,90 38,61
Meuen 128,44 135,99 126,80 21497 -3,28 1,94 -4,84 5,76
Monumetann 213,99 216,98 211,01 30 166 0,01 -1,63 0,00 66,14
BCMNO-ABUCMA 659,99 670,00 656,05 2739 0,15 3,45 -2,22 -28,03
Pacnaackas 31,00 32,50 30,60 22681 -3,43 0,00 -8,55 18,05
yu3 32,40 40,00 31,75 1472 -9,24 -7,14 -5,29 6,26
TMK 37,00 38,50 36,70 4147 -1,33 0,11 -2,14 24,79
BAHKN
C6epbank 17,14 17,73 16,86 10832 312 0,47 8,41 20,11 -25,48
C6epbaHk an 8,79 9,05 8,70 334070 -1,24 5,02 10,71 -3,19
bank BTB 0,0262 0,0269 0,0255 1840967 1,95 18,55 33,67 -21,56
Bbank MockBb! 727,00 730,00 714,50 4069 -0,27 -0,41 -0,41 3,38
BaHk CaHkT-Metepbypr 25,00 25,05 23,56 34 -0,20 0,00 -0,40 -24,61
PocbaHk 118,74 122,94 117,99 52 -2,67 3,25 6,47 26,45
bank Bo3poxpaeHue ao 174,50 179,91 174,00 925 -0,85 -3,59 -8,50 -35,37
bank Bo3poxaeHue an 92,50 92,50 88,00 128 1,09 3,94 7,06 -0,70
YPCA BaHk an 9,30 9,40 9,30 220 -3,02 -0,96 -0,43 36,76
Ti nuut
Poctenekom ao 292,10 295,00 289,50 51371 -0,17 1,11 1,43 10,23
Poctenexom an 20,54 21,17 20,23 100 818 -0,29 3,32 11,93 38,97
MTC 139,83 148,50 138,00 262 340 0,73 3,73 13,34 25,23
CeBepo-3anagHblit Tenekom ao 6,200 6,450 6,117 1003 -3,50 -0,37 6,16 -0,63
Cesepo-3anagHblii Tenekom an 5,940 6,184 4,300 9762 -2,61 1,54 3,43 11,65
CnbupbTenekom ao 0,341 0,349 0,333 8207 0,00 0,00 4,28 6,23
CubupbTenexkom an 0,326 0,332 0,321 1564 -1,21 2,84 5,16 43,61
BonraTenexkom ao 19,10 20,07 19,00 8386 -3,49 1,60 5,52 19,38
BonraTenexkom an 18,31 19,11 18,02 3261 -1,56 3,27 5,84 29,22
YpancsasbuHdopm ao 0,307 0,325 0,305 137 594 -1,29 2,33 0,66 3,72
YpanceasbuHdopm an 0,220 0,224 0,219 1791 -0,90 0,00 1,38 18,92
LleHTp.Tenexkom ao 3,750 3,836 3,653 693 -2,32 1,35 1,35 -2,17
LlenTp.Tenexkom an 3,500 3,590 3,500 168 0,00 -4,63 2,94 29,63
JanbcBAsb ao 23,25 24,20 23,24 2143 0,04 6,41 13,69 39,22
[JanbcBAsb an 19,80 20,26 19,60 583 0,76 2,59 6,45 39,44
0TK ao 0,635 0,675 0,620 584 -1,70 -0,78 -4,94 -2,01
0TK an 0,647 0,697 0,480 3633 -5,41 -4,15 0,62 6,24
MITC ao-5 381,00 479,00 381,00 19 -7,07 19,06 8,24 90,49
MITC an-4 335,59 335,59 301,79 1 -1,24 8,27 5,55 63,70
TaTTenekom 0,054 0,062 0,051 306 -6,90 0,00 0,00 -5,26
KOMCTAP-OTC 103,00 103,00 103,00 18 -5,58 -4,62 0,78 3,02
IJHEPTETUKA
OrK-1 0,275 0,286 0,273 15299 0,00 1,10 -2,14 -19,59
OrK-2 0,280 0,286 0,274 9190 -0,36 4,09 0,00 8,53
OrK-3 0,358 0,369 0,343 2 544 2,29 5,92 7,19 68,08
OrK-4 0,470 0,510 0,456 17 329 -2,08 13,53 11,90 137,37
OrK-5 0,744 0,759 0,727 1702 -0,93 1,36 0,00 -28,32
OrK-6 0,290 0,299 0,281 6080 0,69 2,11 0,35 8,61
TTK-1 0,0030 0,0030 0,0029 2382 0,00 0,00 -3,23 -90,00
TrK-2 ao 0,0030 0,0032 0,0029 1185 3,45 3,45 -6,25 -6,25
TrK-4 ao 0,0041 0,0043 0,0041 94 0,00 0,00 -4,65 -28,07
TrK-5 0,0033 0,0034 0,0032 978 0,00 3,13 3,13 -19,51
TTK-6 0,0033 0,0036 0,0032 742 -2,94 0,00 -13,16 -13,16
Bomuckas TTK 0,285 0,290 0,272 2621 -1,72 5,56 6,34 14,46
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3AKP. Makc MuH OBBEM, TbiC. PYB. hsm., %, Yam., %, Hsm., %, nsm., %,
AEHb HAY. HEA. HAY. MEC. HAY. rOAA
K-8 0,032 0,000 0,000 0 0,00 0,00 0,00 0,00
TTK-9 0,001 0,001 0,001 107 -9,09 0,00 -9,09 -9,09
TrK-10 60,00 61,92 60,00 2287 -0,81 -2,26 14,31 95,00
TTK-11 0,005 0,005 0,004 3 0,00 4,44 2,17 -14,55
TrK-13 0,026 0,028 0,025 843 -2,64 1,18 -17,04 -18,10
TTK-14 0,002 0,002 0,002 38 0,00 0,00 -12,50 -12,50
WntepPAO 0,007 0,008 0,007 7702 0,00 0,00 5,71 23,33
Pyclvapo 0,640 0,653 0,620 326703 1,27 4,92 9,03 5,96
Moc3Hepro 0,883 0,884 0,860 16 157 -0,11 2,32 1,49 -7,05
WpkyTckanepro 6,195 6,275 5,901 2005 3,01 3,25 0,41 -19,55
Kys6accanepro 0,091 0,095 0,086 2321 4,60 8,33 3,41 30,00
Bawkupanepro 8,220 8,220 8,030 5 -4,42 -8,16 -0,36 37,00
AKyTCKIHepro ao 0,130 0,136 0,128 317 -1,52 0,78 -1,52 4,41
AKyTCKIHepro an 0,114 0,117 0,100 15 -3,72 8,57 2,70 -36,67
®CKE3C 0,133 0,143 0,130 279132 0,76 3,10 -0,75 7,26
MO3CK 1,061 1,100 0,995 4243 2,61 8,93 8,15 -14,23
MocaHeprocobIT 0,075 0,081 0,072 2059 -6,25 7,14 1,35 -17,58
MocKoBCKas TennoceTeBas Komn. 0,703 0,840 0,699 485 -6,27 -8,58 -14,79 -21,45
Xonanur MPCK 0,911 0,950 0,803 571 -0,98 5,68 1,22 5,93
MPCK Llentpa 0,450 0,465 0,420 19 2,27 5,88 10,02 18,11
MPCK Uentpa u Mpusonxba 0,111 0,129 0,101 4102 0,64 6,96 6,44 24,38
MPCK CeBepo-3anaaa 0,085 0,090 0,082 411 3,17 4,94 6,25 54,55
MPCK Bonru 0,092 0,097 0,090 1126 -4,97 -3,16 4,55 37,31
MPCK lOra 0,065 0,069 0,063 8 -6,23 22,08 24,66 26,86
MPCK CeBepHroro KaBkasa 23,90 24,56 23,84 9 804 -2,45 -2,41 -0,42 -2,37
MPCK Ypana 0,079 0,080 0,079 307 -2,47 -1,25 5,76 -8,14
MPCK Cu6upu 0,099 0,110 0,098 586 0,92 10,50 15,13 37,36
M OCTPOEHUE
ABTOBa3 a0 6,44 6,48 6,22 1719 1,05 2,22 2,22 -9,96
AsTOBa3 an 1,55 0,00 0,00 0 0,00 0,00 0,00 -3,79
KAMA3 16,90 17,30 16,50 1340 -1,17 2,80 -0,59 -24,62
CONNEPC 108,40 108,50 106,90 1299 0,37 0,90 -2,24 -29,15
OM3 ao 21,85 22,98 21,85 7 -0,68 1,30 4,05 -24,71
OM3 an 130,00 0,00 0,00 0 0,00 0,00 0,00 -13,33
NPKYT 3,60 4,00 3,36 307 -8,03 7,41 15,59 4,20
TpAHCNOPT
Aapoctnor 30,46 31,11 29,03 48 970 0,79 1,91 14,68 10,56
t0Taiip 2,66 2,80 2,66 8 -4,66 0,34 1,10 4,27
HMTN 1,72 1,79 1,61 817 -3,11 -1,44 -17,35 -48,03
NOTPEBUTENbCKUIA CEKTOP, NPOMBILWAEHHOCTb
CeabMOW KOHTUHEHT 223,00 235,00 204,00 343 -4,48 6,70 -3,04 15,54
AVNKCU Tpynn 63,50 64,67 63,00 650 0,16 0,02 1,16 22,12
NebeaaHckunit 2 000,02 0,00 0,00 0 0,00 0,00 -0,50 11,24
Maruut 674,00 680,00 629,67 23107 6,14 11,40 13,28 41,86
Pasrynait 28,42 29,89 28,40 1508 -2,68 1,49 -3,64 2,22
Yepkusoso 53,51 58,83 43,00 352 -10,82 7,02 2,90 -21,32
HYTPUHBECTXONANHI 52,00 69,99 42,00 1402 -11,85 13,07 16,44 -19,75
BanTuka ao 437,99 440,00 405,02 805 5,54 12,30 14,06 13,76
bantuka an 421,00 440,00 385,00 1289 7,95 15,66 15,34 36,68
XUMMYECKAA NPOMbIWNEHHOCTL
Ypankanui 63,60 73,50 62,51 1846750 -5,64 17,67 38,56 19,77
AKpOH 557,97 610,00 551,00 52942 -4,78 7,51 12,95 85,99
CunbBUHUT 9 000,00 9700,00 8753,00 1909 -5,26 3,45 14,65 30,43
HuxHekamckHedTeXMM ao 5,20 5,20 5,20 14 -5,44 -5,45 0,00 4,00
Aoporo6yx ao 8,73 9,97 8,50 3018 -8,08 16,43 45,53 37,51
Aoporo6yx an 5,82 6,30 5,70 4 868 -6,93 2,04 17,05 16,34
®apmcTanpapT 592,00 0,00 0,00 0 0,00 3,86 -8,92 7,46
Bepocapm 433,00 456,84 416,05 1758 1,88 2,85 2,61 49,31
AnTteyHas ceTb 36,6 65,00 67,00 55,20 1421 -2,65 1,83 19,03 2,85
CTPOMUTENLCTBO U AEBENONMEHT
Ipynna JICP 113,00 116,00 110,12 766 -4,64 0,89 -2,59 -7,38
PTM 1,37 1,46 1,30 350 -5,52 -1,44 -39,11 -42,92
Cucrema-fanc 202,00 210,00 181,06 232 0,50 1,00 -4,72 -18,88
MUK 20,40 20,95 20,32 751 -0,49 1,64 -11,11 -27,14
Nproune
PBK NC 8,83 9,11 8,67 3846 -2,86 0,46 -12,57 -45,05
A®OK Cucrema 5,85 5,88 5,31 5855 2,45 8,90 8,35 30,09
Utorn ToproB: ADR/GDR POCCUNCKUX SMUTEHTOB
Kon-Bo Uena 1 akunm JIOKANBHASA L{EHA,
OBBEM, TbiC. WU3M.,%, WU3M.,%, WU3M.,%, W3M.,%, o UCXOAA U3 LEHbI ’ Neemusa /
Bupxa  Tun 3AKP.  Makc.  Muh. AKLMiA B PYE./AONN.
AONN./EBPO*  [AEHb HAY. HE[l. HAY. MEC. HAY.TOJA ADR. wr. DR, Pys./ponn. (MMBB/PTO)* ANCKOHT, %
’ (MMBB/PTC)**

*gonn. CUUA - LSE, NYSE, espo — FWB  **akuyun Topryrorca Ha Knaccnyeckom poirke PTC, Banota KotuposaHmna — 40anapsi CLUIA
HE®Tb 1 rA3
lasnpom LSE ADR 14,50 14,58 13,92 412603,84 1,54 11,88 11,62 1,75 4 128,52 125,83 2,14
lasnpom FWB ADR 11,13 11,42 11,00 2226,29 0,54 11,08 8,80 10,75 4 125,31 125,83 -0,41
Hosarak LSE GDR 20,96 21,30 20,70 7 940,91 -1,83 4,80 -10,81 9,45 10 74,31 73,49 1,12
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, MHBECTHLIMOHHAR
KOMNAHAA

LIEHA 1 AKL UM

OBbEM, TbiC. U3M.,%, WU3M.,%, WU3M.,%, WU3M.,%, K°""3° ucxons w3 LEHbI NoKATLHAR LEHA, Nneemus /
Bupxa  Tun 3AKP.  Makc.  Muh. AKLMiA B PYB./AONN.
AONN./EBPO*  [AEHb HAY. HE[l. HAY. MEC. HAY.TOJA ADR. wr. DR, Py6./ponn. (MMBB/PTO)* ANCKOHT, %
’ (MMBB/PTC)**
Hosarak FWB GDR 16,47 16,65 16,30 4,36 -1,91 2,94 -10,00 21,10 10 74,18 73,49 0,93
PocHedTb LSE GDR 4,19 4,32 4,12 90 205,07 -3,23 9,40 19,03 11,73 1 148,55 144,49 2,81
PocHedTb FWB GDR 3,23 3,40 3,23 43,04 -5,83 5,90 20,07 20,07 1 145,47 144,49 0,68
Jlykoiin LSE ADR 36,69 38,25 36,49 168 383,25 -3,95 7,41 14,51 14,48 1 1300,79 1282,97 1,39
Nykoiin FWB ADR 28,04 30,06 28,04 1130,71 -5,59 4,74 10,61 18,76 1 1262,82 1282,97 -1,57
CypryTHedreras ao LSE ADR 7,15 7,49 6,98 1748,38 -4,67 5,30 25,00 40,20 10 25,35 24,77 2,36
CypryTHedTeras ao FwB ADR 5,54 5,78 5,50 200,55 -6,26 5,12 26,77 46,17 10 24,95 24,77 0,75
CypryTHedTeras an FWB ADR 1,99 1,99 1,99 0,00 -1,97 10,56 7,57 35,37 10 8,96 8,77 2,24
FasnpomtedTb LSE ADR 11,99 12,23 11,79 2699,61 0,33 13,87 10,00 15,96 5 85,02 83,58 1,72
FasnpomtedTs FWB ADR 9,33 9,58 9,00 95,28 1,74 15,61 10,81 17,51 5 84,04 83,58 0,55
TaTHedTb LSE GDR 48,04 49,50 46,86 8630,77 -5,62 10,46 34,94 37,26 20 85,16 83,84 1,57
TatHedTb FWB GDR 37,19 38,24 36,86 90,74 -3,58 10,52 30,03 34,75 20 83,75 83,84 -0,11
bawHedTs ** FWB GDR 18,50 18,50 18,50 0,00 -1,60 -2,63 -2,63 32,14 5 4,75 5,15 -7,84
METANNYPIUA
MK Hopunbckuin Hukenb LSE ADR 5,00 5,23 4,97 17 371,56 -7,92 3,09 6,38 -21,38 0,1 1772,67 1719,00 3,12
MK Hopunbckuin Hukenb FWB ADR 3,86 4,14 3,86 197,89 -9,81 0,78 7,22 -15,54 0,1 1738,41 1719,00 1,13
Montoc 3onoTo LSE ADR 18,75 19,18 18,20 10307,12 -2,09 4,22 0,54 57,30 0,5 1329,50 1173,50 13,29
Montoc 3onoto FWB ADR 14,50 14,84 13,30 13,86 0,35 6,07 -2,62 54,91 0,5 1306,06 1173,50 11,30
Cesepcrans LSE GDR 3,81 3,98 3,78 4 041,66 -5,46 2,70 4,96 39,05 1 135,08 131,50 2,72
Cesepcrans FWB GDR 2,99 3,12 2,99 18,69 -6,85 4,91 4,91 41,71 1 134,66 131,50 2,40
MMK LSE GDR 2,99 3,00 2,85 2110,72 3,10 10,74 13,69 15,00 13 8,15 7,94 2,66
MMK FWB GDR 1,85 1,85 1,85 0,00 -19,21 2,78 -11,90 2,78 13 6,41 7,94 -19,31
HAMK LSE GDR 11,98 12,41 11,98 5,80 -5,67 11,96 21,50 17,45 10 42,47 41,79 1,63
HAMK FWB GDR 10,20 10,20 10,20 5,10 23,64 24,39 30,77 36,00 10 45,94 41,79 9,92
Meuen NYSE ADR 3,54 3,76 3,31 2 056,39 -0,84 10,28 1,14 -11,50 1 125,51 128,44 -2,29
Meyen FWB ADR 2,74 2,89 2,70 16,74 -3,52 7,45 3,40 -6,16 1 123,40 128,44 -3,92
Monumetann LSE GDR 5,95 5,95 5,92 5,00 -3,25 -0,83 -2,46 32,22 1 210,95 213,99 -1,42
Monumetann FWB GDR 4,60 4,60 4,60 0,00 4,55 4,55 -1,08 43,75 1 207,17 213,99 -3,19
43 LSE GDR 0,98 1,10 0,98 1,04 0,00 0,00 0,00 -11,36 1 34,57 32,40 6,69
yu3 FWB GDR 0,70 0,70 0,70 0,00 0,00 0,00 -6,13 -3,56 1 31,71 32,40 -2,14
TMK LSE GDR 3,70 3,90 3,70 47,85 -2,63 -5,13 -1,33 -5,13 4 32,79 37,00 -11,37
TMK FWB GDR 2,98 2,98 2,98 0,00 0,00 0,00 -0,67 1,02 4 33,55 37,00 -9,32
BAHKN
CbepbaHk FWB GDR 60,00 61,50 58,30 766,62 -0,17 6,76 17,65 -40,00 100 27,02 17,14 57,65
BTE LSE GDR 1,48 1,52 1,40 10101,66 2,07 14,70 38,32 -31,80 2000 0,0262 0,03 0,14
BTE FWB GDR 1,15 1,16 1,15 1,15 -0,86 11,65 35,29 -28,57 2000 0,0259 0,03 -1,16
bank Bo3p ao FWB ADR 3,06 3,06 3,06 0,00 0,00 0,00 -23,50 -59,20 1 137,81 174,50 -21,02
Ti nuut
Poctenekom ao NYSE ADR 50,79 51,23 50,12 975,17 1,03 8,62 5,55 -8,45 6 300,11 292,10 2,74
Poctenekom ao LSE ADR 50,30 50,70 48,59 545,15 -0,20 3,39 8,45 -5