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®OAKTOPbI BHEWWHWUX PbIHKOB U MPOTHO3 HA OTKPbITUE

TOBAPHBIE PbIHKU: HEOTb

CPOYHbIA PBIHOK: ®bIOYEPCHI

OCHOBHBIE UHAUKATOPBI, 3AKPbITUE

7777777777777777777 54,20

53,39

52,58

77777777 51,77

T T T T T T + 50,96
10:30 13:05 15:40 18:15 20:50 3:40  9:00

WTI Crude Oil, gonn./6app. (npas. wkana)
Brent Crude Oil, gonn./6app. (nes. wkana)

LieHbl Ha HedTb € yTpa NPOAOMKAIOT KOPPEKTH-
poBartbca BHM3 (-1,5-2 %): ueHa 3a 6appenb
cocTaBnser HemHorum Gonbuue 51 gon.

CnoToBbI# PbIHOK: CLUA

833 - — — — — — — — - — —— — 724,2
828 723,2
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818 721,1

813 + + + + + + + + 720,0
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PTC (npae. wkana)

S&P500 (nes. wkana)

AMepUKaHCKNe MHAEKCHI 3aBEPLIMIN NPOLLYI0
Hegento 2 %-bim nageHnem (DJIA -1,87 %,
S& P500 -2,03 %, NASDAQ -2,63 %) Ha doHe
BbIXO@ HEraTUBHOM CTATUCTUKM W CHUKEHUS
HedTAHbIX KOTUPOBOK

LEHEXHbIA PbIHOK: KOP3UHA

39,04 — —— - ———m o ——— 1,3590
38,93 1,3495
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EUR/USD, OTC (npas. wkana)

Kop3uxa EUR/USD 45/55 (nes. wkana)

Mo uToram NATHWLBI 3aKPbITUE NO GUBANIOTHOM
Kop3uHe Ha ypoBHe 38,76 pyb6. (+0,16 % K
3aKpbITUIO NpeablayLiero AHA). Ha BbIXOAHBIX 1
B MOHEAENbHUK HUCXoAAllee [BUKEHWe mno
nape espo/ponnap coxpaHanocb. Urpokn Ha-
YMHAOT OTbIrpbIBaTb  (PAKTOP OMMAAEMOro
CHUKeHUA cTaBku 2 anpens ELIB

» nodpobHee Ha cmp. 5
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812 69 000

807 68 780

802 + + + + + + + 68 560
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RTS-6.09 (npas. wkana)

E-mini S&P 500 Futures (nes. wkana)

®bloyepcbl Ha uHpaekcbl CLUIA cyuiecTBeHHO
npoceaatot ¢ ytpa (Ha 1,7 %) Ha hoHe pe3Kux
3aaBneHnii b. 06ambl B agpec GM u Chrysler

CnoToBbI PIHOK: A3uA

+ 8 360
4:35 5:20 6:05 6:50 7:35 8:20 9:05
Nikkei 225 (npas. wkana)

SSE Comp (nes. wkana)

A3MaTCKME PbIHKM Ha4yanu Hepento Ha MUHOP-
HOI1 HOTe: (hOHAOBbIE UHAEKCHI B PEFUOHE CHU-
AlOTCA B CpeaHeM Ha 2-3 % Ha BHelHeM Hera-
TMBE U He6NaronNpUATHON MaKpPOCTaTUCTUKE MO
NPOMbILLNEHHOMY NPOU3BOACTBY B ANOHMM

> nodpobHee Ha cmp. 2-3

BAXHEWLWMNE COBbITUA CEFTOHA:

CTATUCTUKA

3akp. U3m., %

Poccus
MMBB
PTC

CLUA

S&P 500

DJIA

NASDAQ Comp.
EBPONA

FTSE 100

DAX

CAC 40

A3una

Nikkei 225

SSE Comp.*
KOSPI

Hang Seng *
KAnuTANU3AUMA
MSCI Emerging Markets
MSCI BRIC

MSCI Russia

TOBAPHBIE PbIHKN
Hedb Brent
Hedto WTI
3onoto

Cepebpo
AnloMUHUIA

Meab

Hukenb

LinHk

Kypcbl LB
EUR/RUR
USD/RUR

815,27 -4,03
544,58 -4,18

815,94 -2,03
7776,18 -1,87
1545,20 -2,63

3898,85 -0,67
4203,55 -1,31
2 840,62 -1,78

8 417,62 -2,43
2371,264 -0,13
1206,33 -2,52
13 691,99 -3,03

591,32 -1,40
192,05  -1,42
444,09 4,64

51,98 -2,77
52,38 -3,61
923,00 -1,77
13,61 1,36

1381,00 -1,69
3995,25 -1,26
9 496,50 -1,42
1282,75 -2,68

3Hau. U3m., %

45,3151 -0,28
33,4133 -0,16

[lonroBoi PbIHOK
UsT 10
Poccua 30

Poccus 30 / UST 10, 6.n.

YIM, %  U3m., 6.n.
2,764 1,90
8,391 8,40

562,72 6,50

*Ha 09.00 MCK, aHanoauyHo ona epagukos

= EBPO30Ha: MHAEKC 3IKOHOMMYECKOro AoBepus 3a mapT (13.00 MCK)
= EBpO30Ha: UHAEKC NOTPeOUTENbCKOro AoBepHus 3a MapT (13.00 MCK)

MAKPO3KOHOMMKA

BaHK Poccum npoBeaet ayKUMOH A KPeAUTHbIX OPraHu3aumii No NpeaocTaBieHnio KpeanTos 6e3
o6GecneyeHns cpokom 3 mecsua. MakcumanbHbin 06bem npeanoxenns — 15 mapa. py6., MUHUMaNb-

HaA cTaBKka — 15,5 % rogosbIx

MPOrHO3 HA OTKPbITUE:

CeroaHs Mbl OXWAaeM OTPULATENbHOTO OTKPbITUA OTEYECTBEHHOTO (OHAOBOrO pbiHKA W nonaraem,
4TO NpM COOTBETCTBYIOWEN AMHAMUKE 3anagHbiX NOLWAAOK TOProBblil AeHb NPoigeT nog dnarom

KOPPEKLNOHHOr0 ABMKEHUA

AHanUTUYecKuii otaen
OTaen gunuura

Crp.1u3 12
www.bfa.ru
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NHOOPMALMNOHHBIN ©®OH NPEABLIAYLIErO AHA

- CBEPBAHK — aKuunoHepbl aenernposanu Haﬁmon,aTeanomy COBETY NPaBO BHECTU B MNOBECTKY AHA
rogosoro c06paHm| aKLMOHEPOB BOMPOC O pa3meLleHnn JONONHUTENbHOIO BbINYCKa akuumn

» nodpobHee Ha cmp. 6

KPATKO:

*  DKOHOMMKA — [eHexHan 6a3a B y3KOM ONpefeneHnn Ha 23 mapTa coctaBuna 3759,6 MIpA.
py6. NpoTuB 3 751,5 MAPA. py6. Ha 16 mapTa (pocT Ha 8,1 mapa. py6., +0,22 %)

. HE®TEFA30BbIi CEKTOP — NowW/IMHa Ha 3KCNOPT HedhTw € 1 anpens COCTaBUT 110 AOJI. 3@ TOHHY.
C 1 mapTa ee ypoBeHb COCTAaBAAN 115,3 JO/1. 38 TOHHY

. JKOHOMMKA / [IEHEXXHbIW PbIHOK — BaHk Poccumn 30 1 31 mapTa npoBeAeT 6e33anorosbie ayk-
LMOHBI ANA KPEAUTHbIX OPraHU3aLil, COBOKYNHOE NPeAJIoKeHUe — 25 MApa. py6.

- BAHKOBCKMWiA CEKTOP — 1o MHeHuIo A. YNloKaeBa, Cnpoc co cTopoHbl 6aHkoB Ha PEMO cpokom 1
rog, Kotopoe LIb HauHeT NpoBOAUTL B Givdkaiiwee Bpems, GyAeT HEBbICOKUM

- TrK-10 - yncras npubbinb no PCBY 3a 2008 r. coctaBuna 2,5 Mapg. pyb. npoTus 95,9 MiH. py6.
no ntoram 2007 r. OCHOBHOM (haKTOp NPUOBLINN — JOXOAbI OT Pa3MeLLLEHUA CPEACTB Ha BaNOTHbIX
Aenosutax, T.e. 0T HeonepaLuoHHON AeATENbHOCTH

= DHEPTETMKA — notpeGneHne 3NeKTPOIHEPruM Ha ONTOBOM 3HepropbiHke P® 3a nepuop 20-26
MapTa ynano B CPeAHeM Ha 4,7 % no CPaBHEHMIO C aHANOrMYHbIM Nepnoom 2008 1. 1 Ha 1,6 % K
npeabiaylien Hegene

Hosoctu B®A

YBaxaemble KnneHTbl!

Coobwaem Bam 0 Havane GopmupoBaHus
rpynn Ans npoBeAeHns obyyaloLmx KypcoB no
Temam:

= TexHuyecKkuin aHanus

= QyHAameHTaNbHbI aHanm3

MoapobHas uHbOpMauMa — Ha caiiTe U no
TenetoHy: (812) 329-81-74

3APYBEXHBIE PbIHKW: NPEALIAYLWAA AEHb, COBbITUA NPEACTOALLEN CECCUM

CLLA

AMepUKaHCKWii HOHAOBBIN PbIHOK He YCTOAN B MATHULY Nepes HaTUCKOM NPOAAaBLOB: (hOHAOBbIE UH-
neKcbl npocenu B cpegHem Ha 2 % (D)IA -1,87 %, S&P500 -2,03 %, NASDAQ -2,63 %). Tonukom K
CHUXEHUIO CTanu, C OAHOW CTOPOHbI, HE6NAroNPUATHLIE HOBOCTU MAaKPOCTATUCTUKM (NafieHune J0X0A0B
HaceneHus CLUA B ceBpane npesbICUNO NPOrHO3bI ¥ cocTaBmio 0,2 %) U oTpuuaTtenbHas AMHaAMUKa
LLeH Ha HedTb, C APYroi CTOPOHbI — }eNnaHue YacTu UHBECTOPOB 3athUKCMPOBaTh NPUGLIIbL Nocne poc-
Ta. B 4enom no pbiHKy paBHOMEPHO nogeleseny Gymary BCcex oTpaciei.

LleHbl Ha HedTb Ha hOHE MO3ULMOHHONO YKPEnieHUs fonnapa npoceny no UToram MATHULBI Ha 2,5-
3,5 %. Hedtb mapku Brent 3akpbinacb 4yTb Huxe 52 gonn. 3a 6appens, WTl — HecKobKo Bbile 52
fonn. 3a 6appensb. HedsHble KOTUPOBKY € yTpa npogomkaroT naaatb (-1,5-2 %).

®brouepchl Ha uHAekcbl CLUA ¢ yTpa AeMOHCTpUpYIOT oTpuLaTenbHyio AuHamuky (-1,7 %). TnaBHbim
06pa3om AaBneHne Ha PbIHOK OKa3blBAKT HeraTUBHbLIE HOBOCTU U3 aBTOMObUNbHOrO cektopa CLIA. B
BockpeceHbe b. 06ama notpe6oBan ot Chrysler 1 GM npefocTaBneHUs NNaHOB N0 PeCTPYKTYpU3aLmu
ux 6usHeca B 06MeH Ha (hMHAHCOBYIO MOMOLLb, KOTOPAs B OYepeaHoii pas OyaeT BbigeneHa lpasu-
Tenbcteom CLUA, a Tarke otctasku rnaebl GM P.BaroHepa. Y Chrysler ectb 30 aHei Ha To, 4TO6bI Bbl-
pabortatb cornawenue ¢ Fiat SpA. Ecim cornawenve Gyaer AOCTUrHYTO, TO MOMMUMO BblA€NEeHHbIX
cpencTB KomnaHuu 6yeT npesocTaBneHo AONONHUTENbHO A0 6 MApA. fonn. Y GM Ha pa3paboTky nna-
Ha pPecTpyKTypu3auuu KOMNaHuM BpemeHu B 2 pasa bonblue — 60 gHei. B Tom ciyyae, ecnu no ucte-
YEHUM CPOKa aBTOMPOW3BOAMTENU HE CMOTYT NPeAoCTaBUTb HEOBXOAUMBIX JOKYMEHTOB, TO 06€ KoM-
naHuu, cKkopee Bcero, ByaeT oxuaats npoueaypa 6aHkpotcTea. OduumnanbHas nosuums NpasuTtenscT-
Ba CLLA no Bonpocy noaaepxKu aMepUKaHCKOro aBTONpomMa, Kak oxuaaetcs, OyaeT o6basneHa cero-
LHA.

YXyAWeHne BHELWHE KOHBIOHKTYPbI CKAXETCA U Ha oTeyeCcTBEHHOM (DOHAOBOM pbIHKE, KOTOPbINA B
TeyeHune cecCMm NPOAOIKUT AEMOHCTPUPOBATbL HUCXOASALLIEE ABUKEHNE

833

813 + 19,6

16:35 17:30 18:25 19:20 20:15 21:10 22:05 23:00
S&P Automobile Manufacturers (npas. wkana)
S&P500 (nes. wkana)

11:50 14:55 18:00 21:05 2:50 5:55 9:00

EUR/USD, OTC (npas. wkana)
E-mini S&P 500 Futures (nes. wkana)

EsPonA

Toprosas ceccus (Bpems MCK):

NYSE: 17.30 MCK - 00.00 MCK
NASDAQ: 17.30 MCK - 00.00 MCK
DObIOYEPCHI HA UHAEKCHI (CME GROUP):
00.30 - 01.30, 02.00 - 00.15

(Bockp. 02.00 — 00.15)

BAXKHASA CTATUCTUKA NPEACTOALLEN CECCUM:
oTCyTCTBUE

BAXXHbIE KOPNOPATUBHbIE COBbITUA:
oTcyTCcTBME

AHanUTUYecKuii otaen
Otgen gunuHra

Crp.2u3 12
www.bfa.ru
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Topru B EBpoOne B NATHWLY TaK}e 3aBepLIMINCh B oTpuLarensHoi obnactu: FTSE 100 notepsan 0,67 %,
CAC 40 v DAX cHusunmcb Ha 1,78 % u 1,31 % cooTBeTCTBEHHO. EBPO B MATHULY NPOAOMKUA CAABATb
No31LKM MO OTHOLIEHUIO K 0NNAPY M Ha 3aKPbITUE ONYCTUACA HIKE OTMETKM B 1,33 gonn. 3a eBpo

3660 + 98
28 aHB 6 (heB 17 theB 26 e 9 map 18 map 27 map

MSCI EMU (npag. wkana)

DAX (neB. wkana)

12:20 13:30 14:40 15:50 17:05 18:15 19:25

CAC 40 (npaB. wkana)
FTSE 100 (nes. wkana)

A3usa

ToproBas ceccus (Bpema MCK):

BENMKOBPUTAHUA, LSE (FTSE 100):
11.00-19.30

FTEPMAHUSA, DEUTSCHE BSRSE (DAX):
11.00-19.30

®PAHUMA, EURONEXT PARIS (CAC 40):
11.00-19.30

BAXXHASl CTATUCTMKA NPEACTOALLEW CECCUM:

= 13.00 MCK - EBp0O30Ha: MHAEKC IKOHOMUYe-
CKOro f0BepUs 3a MapT
Mporxos: 65,8 nyHKTOB
Npeapiaywee (bespanb): 65,4 nyHKTa

= 13.00 MCK - EBpo30Ha: nHaeKc notpebutens-
CKOro ;0BepUA 3a MapT
MporHos: -33,0 nyHKTa
Npeapiaywee (hespans): -33,0 nyHKTa

BAXKHbBIE KOPMOPATUBHbIE COBbITUA:
oTcyTcTBYE

Topru B A3Un NPOXOAAT € yTpa Noj 3HaKOM 3aKpbITUsA AnMHHbIX no3uumit: Nikkei 225 n KOSPI Tepsiot
nopsagka 2,5 %, SSE Comp. npunagaet Ha 0,1 %. [fommmo HeraTuea ¢ 3anagHbixX NIOWAAOK NajeHne B
pervoHe o6yCcNOBNEHO U HEBNAronpUATHLIMU AaHHBIMU O NPOAOMKAIOLEMCA COKPALLEHUM NPOMBILL-
NeHHOro nNpou3BoAcTea B AAinoHuu (B hespane -9,4 % K AHBapIO)

1246 2074y ——— — ——————m o ——— - 252

1213 17410 — — - _

+ + 196
6 he 17 e 26 heB 9 map 18 map 27 map
MSCI EM Asia (npas. wkana)

MSCI Far East (neB. wkana)

+ 1202 1630 4
4:35 5:20 6:05 6:50 7:35 8:20 9:05
KOSPI (npas. wkana)

Nikkei 225 (neB. wkana)

®UHAHCOBBIE PbIHKU: POoCcua

PbIHOK AKUMIA

Toprosas ceccus (Bpems MCK):

AnoHusa, TSE (NIKKEI 225):

04.00 - 06.00, 07.30 - 10.00
KuTtaii, SSE (SSE Comp.):

05.30 - 07.30, 09.00 - 11.00
KoPEs, KRX (KOSPI): 03.00 — 09.00
FoHKOHT, HKEX (HANG SENG):
06.00 - 08.30,10.30 -12.00
TANBAHb, TWSE (TSEC WEIGHTED):
05.00 - 09.30

BAXKHAS CTATUCTMKA NPEACTOSALWEN CECCUM:

= 03.30 MCK - finoHus: ypoBeHb 6e3paboTuubl
3a ¢peBpanb, % OT TPYAOCNOCOGHOrO HaceneHus
Mporxos: 4,3 %
Npeapiaywee (sHBapb): 4,1 %

= 03.30 MCK - finoHus: pacxoabl AOMOX03ANCTB
3a heBpansb, roa K rogy
MporHos: -4,7 %
Npeapiaywee (aHBapb): -5.9 %

BAYXHbIE KOPMOPATUBHbIE COBbITUA:

= China Petroleum & Chemical (Kutaii, HeTb n
ras / HedTrexumus) — ny6ankaums GUHaHCOBbIX
pe3ynbTaTtos 3a rof, 3aKoH4mnswuics 31 ge-
Kabps 2008 1.

HecmoTps Ha 61aronpuaTHYI0 KOHBIOHKTYPY, ChOPMUPOBABLLYIOCA HA BHELWHWUX TOPrOBbIX NIOLAaAKaxX
1 AOopoXaloLLyto HedTb, POCCUMIACKNIA PLIHOK aKLWii yiKe € Hayana TOProBoi Ceccum B NATHULY npocen
Ha 1 %, opmupys KOPPEKTUPYIOLLYI0 TEHAEHLMIO B KOHLe Heaenu. Ecnu B nepBoii nonoBuHe Topros
PbIHOK BCE )€ CYMen HeHajoNro BblATU B 30HY MONOXMUTENbHbIX 3HAYeHUIA, TO BO BTOPOI NONOBUHE
[HA, Ha (OHe yBeNNYMUBLUMXCA NPOAAX B PaMKax 3aKpbITUA NO3NLMIA y4aCTHUKAMK, yLen B 30HY CUilb-
Horo muHyca. o ntoram topros PTC u¥ MMBB -4,18 % 1 -4,03 % COOTBETCTBEHHO.

BaHKOBCKMI1 ceKTOp B Oo4YepefHOi pa3 oKas3anca B nuaepax nageHua: uxaexc orpacam MICEX FNL -
5,56 %. Akuuu BT n C6epbaHka -5,61 % u -9,48 % COOTBETCTBEHHO.

CTONb CUNbHAA KOPPEKUMsA B CEKTOPE CTana pesynbTaToM KaK CUIbHOTO pocTa GaHKOBCKOM oTpaciu
[IBYX NOCNeAHNX Hefenb, TaK U Y4acTMBLLMMUCA Pa3roBopamm No NoBOAY pocTa NPOCPOYEHHON Kpeau-
TOPCKOM 3a0/MKEHHOCTUN, KOTOpas yxe ceityac HaxoauTca B npeaenax 10 %, a no UToram roaa moxer
[OCTUTHYTb 15-20 %.

HedterasoBblii cekTop Takxke 3akpbiica B muHyce: MICEX O&G -3,84 %. OcHOBHbIMM thakTopamu
CHDKEHUA CTanu: KOPPeKLNA Ha POCCUIACKOM PbiHKE B CBA3M C KOHLOM TOProBOi Hejenu, a Takwe

Toprosas ceccus (Bpema MCK):

MMBB: 10.30 — 18.45

PTC (KNACCUMECKWA U BUPXXEBOW PbIHKM):
10.30 -18.00

PTC (®blOYEPCHI U ONLUOHDI):

10.30 - 17.45 — ocHOBHasA ceccus

18.00 — 23.50 — BeuepHss ceccus

BAXHASl CTATUCTUKA NPEACTOALLENA CECCUMN:
oTCcyTCcTBME

BAXHbBIE KOPMOPATUBHbIE COBbITUA:
oTcyTcTBMe

AHanUTUYecKuii otaen
OTaen gunuura

Crp.3u312
www.bfa.ru
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newesetowas HedTb. Hanbonbluee cHKeHMe HabNOAANOCH B aKUMAX KomnaHuii TaTHedTH (-6,12 %) n
PocHed (-5,99 %).

MeTannypruyeckunii CeKTop Takxke ABUranca B KOPUAOPE OTPULATENbHbIX 3HAYEHUIA, HO B CPAaBHEHUU C
KNIOYEBbIMU OTPACNAMM CHUKEHUE 3ecb HOCUO Gonee ymepeHHbIi xapakTep: MICEX M&M - 2,32 %.
B nuaepax nageHus okasanucb akumn komnauuu FMK Hopunbckuii Hukenb (-5,95 %). Pesynbtar nyy-
e pbiHKa NoKasanu akuum komnaHut MMK u Monitoc 3o0n0To, He3HauMTeNbHO NojeliesesLme (no-
pAaKa -0,6 %) K npefpblAyLLeMY 3aKpPbITHIO.

CeKTOp TeNeKOMMYHUKALMiA OTbIrpbiBan 06LepbiHoYHYl0 TeHaeHumo: MICEX TLC -4,18 %. Haubonb-
wee CHKeHMe HabNOAaNoCb B akumax YpanceasbuHdopma (-9,64 %). CTOUT OTMETUTb, YTO AHEM
paHee akuuu YpanceasbuHGOpMa 3aHUMaNy nuaupytowme no3mumum no pocty. Jlyyiwe pbiHKa BbIrns-
nenu 6ymaru OTK (+1,33 %). B uenom no otpacnu cnegyer oTMeTUTb, 4To Gymaru BeayT cebs focta-
TOYHO cbanaHcMpoBaHO MO OTHOLWEHMIO APYT K Apyry. Tak B nNepuoppl pocta CNpoca Ha aKuuu Tene-
KOMMYHUKALMOHHbBIX KOMNAHMIA HaMbONbLLKIA POCT NOKA3bIBAOT OTCTABABLLUKE PaHee Mo AUHAMUKE.

OTpacneBoi UHAEKC cekTopa anekTpoaHepreTuka MICEX PWR -0,78 %, CHuKeHMe Oblo HauMEeHbLLM

M0 CPaBHEHWIO C APYrMMM oTpacisamu. Jlyyiwe pbiHKa cMOTpenuch akumm TTK-11 (+10,53 %) u TrK-1
(+9,37 %)

859 761 69 440

846 751 69 180
833 740 68 920

820 730 68 660

807 ; + + + + / : + 719 68 400 ; ; t t ¢ t I 813
11:10 12:15 13:20 14:25 15:30 16:35 17:40 18:45 17:15 18:20 19:25 20:30 21:35 22:40 23:45

PTC (npas. wkana) S&P500 (npas. wkana)

MMBB (nes. wkana) RTS-6.09 (nes. wkana)

PbIHOK OBAUTALMIA: TOCYAAPCTBEHHbIA fONT

Ha Hayano Hegenu oTmeyaem OTCYTCTBUE BUAMMbIX U3MEHEHWA: OXOAHOCTb AOra Pa3BUTbIX IKOHO-
MUK HECKONbKO CHM3MnMach, no emerging markets cutyauus B uenom crabunbHa, ¢ He3Ha4YUTENbHbIM
CHWKeHueMm LeH. Mo UST 10 Tekywas AOXOAHOCTb 2,72 %, (-0,04 % K natHuue). Poccua 30 pepmut
NATHUYHBIA ypoBeHb B 8,39 %. Tekywuit cnp3g Poccus 30 / UST 10 — 567,4 6.0. (+4,68 6.0. K NATHU-
ue)

730
685
640

595

550 + + + + + + 2,00 T T T T T + 5,80
13 des 24 des 4 map 12 map 20 map 30 map 13 des 24 des 4 map 12map 20 map 30 map

UST 10, YTM, % (npas. wkana)

Poccus 30, YTM, % (npas. wkana)

e C11pe Sy Poccust 30/UST 10, 6.0. (n€B. Wwkana)

e POCCYA 30, YTM, %
Mekcuka 31, YTM, %

Bpasunua 40, YTM, %
Typuus 30, YTM, %

PbIHOK PYBNEBbIX OBAUTALUNA

Mo-npexHeMy OCHOBHbIM BEKTOPOM PasBUTUsA PbiHKa Ny6aUYHOro py6neBoro fonra ABNAETCA 0XUAA-
HMEe HOBOCTEN N0 PECTPYKTYpU3aLmUmu 0611raLMoHHO 3a[J0/KEHHOCTM TOTO UM UHOTO IMUTEHTA. Tak,
B MATHWLY rpynna KomnaHwii «Pasrynaii», npeacTaBnswoLas co6on arponpoMbllLIEHHbI XONAMHT,
coobwuna o nnaHax no PecTpykTypusauuu 2-i, 3-i n 4-i cepum obnuraumini amuteHTa «Pasrynsii-
®uHaHe» (Bxoaut B Mpynny) o6wum o6bemom 8 mnpa. py6. B npeactoswue B anpene-mae odeprbl
Aepxarenu bymar cMoryT npeTeHAoBaTh Ha noraieHne 20% OT HOMWHANBHON CTOMMOCTH, OCTalbHOE,
no uHdopmauuu meHesxMeHTa pynnbl, MHBECTOPAM BbINAATAT NO3AHee.

MeTepbyprckomy KupoBcKOomy 3aBoAy MHBECTOPbI NPeAbABUAN K odepTe TpeTb Ae6IOTHOrO BbiMycKa
obnurauuin o6bemom 1,5 mapa. py6. MpeactaButeny IMUTEHTa COOBLMUAN O FOTOBHOCTU BbIKYNUTbL
3asAB/IeHHble Gymaru Ha 524,5 MaH. py6. 30 mapTa.

«AnTeyHas cetb 36,6» o6patunach K Kpeautopam ¢ npocb6oi paccpoyxu gonra. [losrosas Harpyska
KomnaHum coctasnset 100,5 maH. gonn. [epxarensm o6auraunin uHhopmaums Moxer 6biTb UHTEpeC-
Ha Tem, YTO0 KOMMNaHWA UMeeT B obpalyeHumn BbiNycK o6auraunii Ha 3 mapa. py6., CpoK noraweHus
KOTOPOro NpuxoauTcsa Ha utoHb 2009 r.

Cpeam cobbITUii, CNOCOBHBIX OKa3aTb CYLECTBEHHOE BAUSHME HA NaHALWAMT PbIHKA, CTOMT OTMETUTbL
npuHaTve FocyaapcTteeHHO [lymoi cpa3y BO BTOPOM U B TPETbeM YTEHMAX NONPaBOK B BlofgxeTHbIN
KozeKc PO. Ux cyTb 3akntouaeTcs B OTMeHe npegenbHoro geduumta ®egepanbHoro biogkera B 1%, a
HehTerasoBoro - B 4,7%, a TaKe B NPeOCTaBNEHHOW BO3MOXHOCTU PaCX0A0BaTb CPEACTBA pe3epB-
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, MHBECTULUWOHHAR
KOMNAHAA

Horo hoHAa He TONbKO Ha hMHAHCMPOBaHMe HedhTerasoBoro TpaHcdepTa.

Ewe oaHMM HanpaBneHnem rocrnoanepKM 3KOHOMUKM, aKTUBHO 06CYKAAeMbIM B HACTOSLLEE BPEMS 1
TaKKE UMEIOLMM CBSA3b C JONrOBbIM PbIHKOM, ABNSETCA NpefocTaBineHne GaHKOBCKOM cucteme PO
BO3MOMHOCTU MOMOJHATL Kanutan 1-ro ypoeHs obnuraumamu degepansHoro 3ainma. GegepanbHbli
Glo/pKeT BriepBble 38 HECKO/bKO eT Gbin cBepcTaH ¢ AeduumTom, hUHaHCMPOBaHWe KOTOPOro NiaHu-
pyeTcsi, N0 cnoBam MuHUCTPa (uHaHcos A. KyapuHa, B nepByio ouepefb 3a CYET MPUBIEYEHHbIX
CPeacTs, a He 30/10TOBaNIOTHLIX pe3epBoB. HoBoBBeAeHUs B GaHKOBCKOW cthepe MOMOrYT yCnewHo
pewuTb 3aa4y pasmeLyeHs rocyAapCTBEHHOM0 40/Ta Ha BHYTPEHHEM PbIHKe

JEHEXHBIA PLIHOK

JINKBNAHOCTD, CTABKYN PbIHKa

Ha ceropHsa ocTaTku Ha Kopp. cueTax 1 aeno3nTsl B baHke Poccumn 600,6 mapg. py6. (-5,34 % K nATHU-
ue).

Nputok: CeroaHs LB nposeaet 6e33anorosblii ayKuMoH (npeanoxerue — 15 mapg. py6., cpok — 3
MecsAua, MUHUManbHaa cTaBka — 15,5 % rofoBbix). CNpoc Ha MHCTPYMeHTbI peduHaHcMpoBaHua LB
no-npexuemy coxpaHserca. llocTynneHne CpeAcTB C CErofHALWHEro ayKuMoHa M 3aBTpaliHero 5-
HefenbHoro — cpepa 1 anpens.

O1ToK: CeroaHs ocyLecTBAAETCA ynnara Hanora Ha npubsbinb 3a 1 keaptan (50 mapa. py6.).
3a/0/MKEHHOCTb M0 KpeanTam 6e3 obecrieyeHuns Ha cerogHs — 1 679,67 mnpa. py6. (-0,31 % K npeabl-
AyLuemy AHI0).

CUTyauun No CTaBKaM Ha TeKyLeil Heaene 0XMAAEeTCs B LENOM CTabUAbHOM.

CTaBKM N0 MTOram NATHULBI HA pbiHke MBK BbIpOC/v: N0 O4HOAHEBHBLIM KpeanuTam Ao 8,45 % (+0,36 %
K npeabifyliemy AHI0), N0 KpeauTam 2-7 aHert — o 8,17 % (+0,32 %). Mo KpeauTam Ha 1 ieHb CHUKe-
HUWe Mo cTaBKam K npegnoxenuto (-0,2 %) poct no npusneyeruto (+0,05 %),. Mo kpegutam 2-7 fHein —
poct no npeanoxenuto (+0,26 %), cHuxeHne no npusnederuto (-0,17 %)

1.7 T T e ——— 1930
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278 HHHHHHHMHEHHE - - - - - 1795
1 ~ 11728
0 ! ! : LN 5 660
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©

w
©

= KOpp. c4eTa, MApA. py6. (Ha Havyano onep. AHA) H 3a/I0/DKEHHOCTb KpeJ. Opr-uii No Kpeautam 6e3
m Aeno3uTbl B LB, mapa. py6. (Ha Hauano onep. aHA) obecneuenus, Mnpa. py6. (Ha Hauano onep. aHA)

+ 6,5 T T T T T + 7,2
5¢es 16 deB 26 e 10 map 19 map 30 map 5¢des 16 hes 26 heB 10 map 19 map 30 map
obbABNEeHHbIE N0 pa3meleHuio, MIBOR 1 aeHb, % o6bABNEHHbIe N0 pa3meleHnio, MIBOR 2-7 gH., %
obbsaBneHHble No npusnedernio, MIBID 1 geHb, % o6bsBNEHHbIe N0 npuBneyeHuio, MIBID 2-7 gH., %
— (AKTUY € CKME NO NpegocTaBnernio, MIACR 1 getb, % e () KTUY €CKME NO NpepocTaBnenuio, MIACR 2-7 gH., %

BanioTHbIi pbIHOK

Mo uToram NATHWUbI 3aKpbITUE MO GUBANIOTHO KOp3UHE Ha ypoBHe 38,76 pyb. (+0,16 % K 3aKpbITUIO
npeabiayLero AHs). B paspese BantoT 3aKpbiTUe N0 KOP3UHE COOTBETCTBOBANO 44,80 py6. no espo (-
0,88 %) v 33,78 py6. no gonnapy +1,23 %).

Ha 3aKpbiTve TOproB no Kop3uHe eBpo/Aonnap Toprosancs Ha yposHe 1,3274 (-2,06 % K cooTBeTCT-
ByloLLeMy nepuogy npeabigyiiero aHs, -2,21 % Ha 10.00 MCK).

Ha BbIXOAHbIX U B NOHEAENbHUK HUCXOASALLEE ABUKEHWE MO Nape eBpo/A0NNap CoOXpaHanocb. Nrpoku
HaYMHAIOT OTbIPbIBATh (DAKTOP OXKMUAAEMOrO CHUXEHUA EBponeiickMM LeHTpanbHbIM 6aHKOM Ha 3ace-
nauuu 2 anpens B Pume ctaBku ¢ Tekywmx 1,50 % Ao yposHa 1,00 %.

Ha 09.05 MCK no espo/gonnap 1,3231. Ha BHebUpxeBOM pbiHKe — 44,77 py6. no espo u 33,84 py6.
1o A0NNapy, pacyeTHas LeHa KOP3UHbI N0 TEKYLLUM yPOBHAM 38,76 py6.
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39,06 - — — — — — — — — — — — — — — — — — 1,3590 4538 - — — — — — — — — 33,87
3893+ - b — |+ - - - - - - - - - — - — 1,3495 45,22 33,74
38,82 1,3400 45,05 33,61
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EUR/USD, OTC (npas. wkana)
kop3uHa EUR/USD 45/55 (nes. wkana)
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EUR/RUR, OTC (neB. wkana)

NHO®OPMALUOHHBIN ©®OH NPEABIAYLENO AHA: NOAPOBHO

AKUMOHEPbI CBEPBAHKA AEJNIETMPOBANN HABJIOAATEIbHOMY COBETY NMPABO BHECTU B
MOBECTKY AHA rogoBOro COsPAHMA AKUMOHEPOB BOMPOC O PA3MELIEHUX AONOJIHU-
TEJIbHOTO BbIMYCKA AKLUIA

C yueToM yxKe npefocTaBneHHoi nomolun Coep6aHKy (B paMmKax aHTUKPU3UCHBIX Mep NPaBUTENbCTBA
CbepbaHk B 2009 r. nonyuut cy6opAMHUPOBaHHbIN KpeauT o6bemom 500 mapa. py6. Kpeaut aHano-
TNYHLIM 06bemMOM Gbin NPefOCTaBAEH U BO BTOPOIi NONOBUHE NPOLUAOTO FOAa), BONPOC O pasmelleHnm
DOMONHUTENBHOTO BbIMYCKa aKLUMi Ha TEKYLLNA MOMEHT ABNAETCA NMpeXAeBpeMeHHbIM. Peub uaeT o
nepegaye Bonpoca ob yBenuueHum yctaBHoro kanutana Obuectsa nytem pasmelLeHnn AONONHUTENb-
HbIX aKLUMil B KOMNETEHUMIO HabnoaaTensHoro coseta (B HacTosALiee BPeMA OH HAaXOAUTCA B KOMMe-
TeHUNK 06LLero cobpaHnsa akLMOHepoB). YKasaHHbIN War cefyeT paccMaTpuBaTh Kak NPEBEHTUBHYIO
Mepy Ha cayyait (ecnn Aons HeKayeCTBEHHbIX KPEAWUTOB B MOpPT(ene OKAXETCs Bbille OXWAAEMOW,
HapAAy ¢ BO3MOXHOCTbIO CYLECTBEHHOTO OTKNOHEHWA (BaKTUYECKNX NOKasaTenei npubsinu, 3apabo-
TaHHOI GaHKOM, OT NNAHOBbIX): B COOTBETCTBUM C NPOLLEAYPO NPUHATUSA PELIEHN COTNAcHO aKLUmo-
HepHOMY 3aKOHOAATeNbCTBY HabMIOAATENbHDBIN COBET CNOCOGEH GoNee onepaTMBHO OTPearMpoBaThb Ha
HeraTMBHOE U3MeHeHue (PaKTOPOB IKOHOMUYECKOW cpeapl AnA baHka.

OtmeTum, uyto ctpaterus C6epbaHka Ha 2009 rog He NpeAycMaTpuBaeT BHELHWX 3aUMCTBOBAHMIA.
Bmecre ¢ Tem yyactue Cbep6aHka B pasmelleHun BIBom BanioTHbIX 06aUraymii, no OLEHKam ero
MeHeKMeHTa, COCTaBUT He MeHee 500 mnH. gonn.

JKOHOMMWYECKUN KANEHAAPD: TEKYLLAA HEAENA

Nepepaya Bonpoca 06 yBenAUYEHUM YCTaBHOrO
KanuTana nyTem pasMelleHns AONONHUTENLHOro
BbINYCKa aKUWii B KOMNETeHUUI0 HabniopaTenbHo-
ro coseta — NPeBeHTUBHasA Mepa, KOTOpas B Cily-
Yae HeraTMBHOro U3mMeHeHUn (aKTOpOB BHeWHeN
cpeabl ana baHka no3sonut Gonee onepaTUBHO
NPUHATL COOTBETCTBYIOLEE pelueHne

Brems, PErMoH COBbITUE 3A nePnog EAMHWLA U3MEPEHUS, BA3A GAKT  POrHO3* MPEAGIAYILEE NMePECMOTP
MCK ANA CPABHEHMA (3A nEPMOR)
30 MAPTA (NOHEAENbHUK)
03.50 AnoHuna NpomblwneHHoe Npon3BoACTBO NpeaBapu- Pespans NpUpoCT K npea. mecauy, % -9,4 -9,1 -10,2
TenbHoe (aHBapb K AeKabpio)
(Industrial Production, MoM, Feb P)
03.50 fAnoHunsa MpomblwneHHoe Npon3BoACTBO NpesBapu- Pespans NPMPOCT K COOTB. MecALy -38,4 -38,1 -31,0
TenbHoe npeg. roaa, % (AHBapb TeK. roga K
(Industrial Production, YoY, Feb P) AHBapIO Npes. roaa)
13.00 EBpo3oHa MHaeKc 3KOHOMUNYEeCKOro aoBepus Maprt NYHKTbI 65,8 65,4
(Euro-Zone Economic Confidence, Mar) (despans)
13.00 EBpo3oHa NHaeKc noTpe6uTenbCKOro AoBepus Mapt NYHKTbI -33,0 -33,0
(Euro-Zone Consumer Confidence, Mar) (depanb)
31 MAPTA (BTOPHMK)
03.30 AnoHua YpoBseHb 6e3paboTuupl despanb L0015 OT 06LLEei YNCAEHHOCTH 4,3 4,1
(Jobless rate, Feb) TPYAOCNOCOBHOrO Hacene- (aHBapeb)
Hus, %
03.30 AnoHuna Pacxopbl LOMOX03ACTB despanb NPMPOCT K COOTB. Mecaly -4,7 -5,9
(Household Spending, YoY, Feb) npeg. roaa, % (AHBapb TeK. roga K
AHBApIO Npes. roaa)
09.00 AnoHua Hosoe cTpoutennctso ®espansb NPMPOCT K COOTB. MecALYy -17,6 -18,7
(Housing Starts, YoY, Feb) npeg. roaa, % (AHBapb TeK. roga K
AHBapIO Npes. roaa)
11.55 FepmaHus YpoBeHb 6e3paboTuLibl Mapt AonsA oT 06Len YNCNeHHOCTH 8,0 7,9
(German Unemployment Rate, Mar) TPYAOCNOCOBHOrO Hacene- (despanb)
Hua, %
13.00 EBpo3oHa MNHpeKc noTpebuTenbCKUX LeH, OLeHKa Mapt NPMPOCT K COOTB. Mecaly 0,9 1,2
(Euro-Zone Consumer Price Index Estimate, npea. roaa, % (cdeBpanb Tek. roaa k
YoY, Mar) thespanto npea. roga)
12.30  BenukobputaHus NHAaeKc NnoTpebuTenbcKux LeH despanb npUpoCT K npea. mecauy, % 0,9 0,3 -0,7
(Consumer Price Index, MoM, Feb) (aHBapb K AeKkabpio)
1 AnPENA (CPEAA)
AHanuTuyeckui otaen Crp.6u3 12
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KOMNAHIMA ) /
BPEmS, PErMoH COBbITUE 3A nerPnog EAMHNLA U3MEPEHUA, BA3A GAKT  [POrHO3* MPEAGIAYWEE NePECMOTP

MCK ANA CPABHEHMA (3A nEPuog)

10.00 FepmaHus Po3HuyYHble npogamm despanb NpUpOCT K Npea. mecauy, % 0,2 -0,6
(German Retail Sales, MoM, Feb) (aHBapb K AeKabpio)

10.00 Fepmanusa Po3HuyHblE Npofaxku despanb NPMPOCT K COOTB. MeCALY -1,1 -1,3
(German Retail Sales, YoY, Feb) npeg. roaa, % (AHBapb TeK. roga K

sIHBapIo npeg. roaa)

11.55 FepmaHus NHaeKc noTpe6UTeNbCKOro A0BEPUA B Mapt NYyHKTbI 32,4 32,4
NPOMbILNEHHOCTU OKOHYATENbHbIA (npeasapur.)
(German Purchasing Manager Index Manu-
facturing, Mar F)

12.00 EBpo3oHa MHaekc noTpe6uUTenbCKoro 4oBepus B Maprt NYHKTbI 34,0 34,0
NPOMbILINEHHOCTU OKOHYATENbHBI (npesBapur.)
(Euro-Zone Purchasing Manager Index
Manufacturing, Mar F)

12.30  Benuko6puTtaHua NHAeKc NoTpe6UTENbCKOro A0BEpUSA B Mapt MYHKTbI 35,0 34,7
NPOMbILINEHHOCTH (bespanb)
(Purchasing Manager Index Manufactur-
ing, Mar)

13.00 EBpo3oHa YpoBseHb 6e3paboTuupl despanb L0015 OT 06LLEe/ YNCNEHHOCTH 8,3 8,2
(Euro-Zone Unemployment Rate, Feb) TPYAOCNOCOGHOrO Hacene- (aHBapeb)

Hua, %

18.00 CWA WHpekc aenosoit aktueHocTu ISM B npous- Mapt MYHKTbI 35,8 35,8
BOACTBEHHOM chepe (despanb)

(ISM Manufacturing, Mar)

18.00 CWA He3aBepLieHHble NPOAAXMN XUbA despanb NpUPOCT K Npea. mecauy, % -2,0 -7,7
(Pending Home Sales, MoM, Feb) (aHBapb K AeKabpio)

18.00 CWA Pacxopbl Ha cTpoMTENbLCTBO despanb NpUPOCT K Npea. mecauy, % -1,7 -3,3
(Construction Spending, MoM, Feb) (aHBapb K AeKkabpio)

18.30 CWA 3anacbl HeTu: abCONOTHOE 3HaYeHMe Heaens no 27  mnH. 6app. - 356,583
(EIA Crude Oil Stocks) mapta (Hepens po 20 mapta)

18.30 CLIA 3anacbl HeTU: U3MEHeHe 3a Hefento Hegens o 27 abcontoTHoe U3MeHeHue K - 3,302
(EIA Crude Oil Stocks, WoW) mapta npeg. Hejene, MiH. 6app. (Hepens go 20 mapta)

2 ANPENA (YETBEPT)
Cammut G20 B JlIoHAOHE

02.50 AnoHua Yuctble BNOXEHMA Hepe3nLeHTOB B ANOH- Hepensafo 27  mnpa. ueH - -624,1
CKUe aKumu mapta (Hepens fo 19 mapra)
(Foreign Buying Japan Stocks)

15.45 EBpo3oHa Pewenwe ELIB no npoueHTHOM cTaBKe - NPOLEHTHbIE NYHKTbI, % 1,00 1,50
(European Central Bank Rate Decision) (TeKywiee 3HayeHune)

16.30 CLIA KonuuecTso nepBuyHbIX 06paLyeHuni 3a Henensa o 28  Tbic. 3aABOK - 652
noco6usamu no 6espabotuue (nepeuyHas mapta (Hepens fo 21 mapra)
6e3paboTuua)

(Initial Jobless Claims)

16.30 CLIA KonnuyecTtso nocnepytowmx obpawenuni 3a Hegens o 21 Tbic. 3a8BOK - 5560
nocobusamu no 6e3pabortuue (answasncs  mapra (Hepens fo 14 mapra)
6e3paboTuua)

(Continuing Claims)

18.00 CLIA Npoun3BoAcTBEHHbIE 3aKa3bl despanb NpUPOCT K Npea. mecauy, % -1,2 -1,9

(Factory Orders, MoM, Feb) (aHBapb K AeKkabpio)
3 ANPENSA (NATHULA)

11.55 Fepmanusa MHaekc noTpe6uTenbCKoro 4oBepus B Maprt NYHKTbI 41,7 41,7
cchepe ycnyr oKoHYaTeNbHbIN (npepBapur.)
(German Purchasing Manager Index Ser-
vices, Mar F)

12.00 lepmaHus NHaeKc noTpe6uTeNnbCKOro A0BEpUsA B Mapt NYyHKTbI 40,1 40,1
cchepe ycnyr oKoHYaTesNbHbIN (npepBapur.)
(Euro-Zone Purchasing Manager Index
Services, Mar F)

12.30  BenukobputaHus NHaeKc noTpebuTenbcKoro 0Bepus B Maprt NYHKTbI 43,5 43,2
cepe yenyr (deBpans)
(Purchasing Manager Index Services, Mar)

16.30 EBpo3oHa YpoBseHb 6e3paboTuupl Mapt L1005 OT 06LLe/ YNCNEHHOCTH 8,5 8,1
(Unemployment Rate, Mar) TPYAOCNOCOBHOrO Hacene- (despanb)

Hus, %

16.30 CLIA 3aHATOCTb B HECEeNbCKOX03ANCTBEHHOM  MapT M3MeHeHne K npea. mecauy, -660 -651
ceKTope Tbic. pabouux mect (deBpanb)
(Change in Non-farm Payrolls, Mar)

16.30 CLIA 3aHATOCTb B NPOMbILINEHHOCTU Mapt M3MeHeHue K npeq. mecauy, -160 -168
(Change in Manufacturing Payrolls, Mar) Tbic. pabouux mect (deBpans)

16.30 CWA CpeaHsAs noyacosas onnarta Mapt NpUPOCT K Npea. mecauy, % 0,2 0,2

AHanUTUYecKuii otaen
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KOMNAHIAA | , {
BPEmS, PErMoH COBbITUE 3A nerPnog EAMHNLA U3MEPEHUA, BA3A GAKT  [POrHO3* MPEAGIAYWEE NePECMOTP
MCK ANA CPABHEHUA (3A nErPnop)
(Average Hourly Earnings, MoM, Mar) (eBpansb K aHBapio)
16.30 CWA CpeaHsas noyacosas onnarta Mapt NPUPOCT K COOTB. MecALY - 3,6
(Average Hourly Earnings, YoY, Mar) npeg. roaa, % (ceBpanb Tek. roaa k
_ chespanio npep. rona)
* [IpOrHo3HbIe 3HAYEHNA IKOHOMUYECKUX TIOKA3ATENEN MOTYT UIMEHATLCA 110 MEPE MPHO; HUA AaTbl 0OHAPOLOBaHNA
UTormn Toproe: MMBB, AKunun
3AKP. MAKc. MuH. OBBEM, TbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
AEHD HAY. HEAL. HAY. MEC. HAY. TOJIA

OTPACNEBBIE MHAEKCbI
Hedtb M ras 1621,25 1700,46 1609,57 20315799 -3,84 2,16 17,24 44,72
JHepreTuKa 976,20 1 008,97 967,80 1195873 -0,78 4,14 8,18 9,42
TenekommyHuKaumn 845,58 894,27 839,62 1284 488 -4,18 3,41 20,68 35,53
MeTannsl u Aobbiya 1720,75 1787,61 1682,95 5634197 -2,32 -2,76 11,35 49,79
MawwuHocTpoeHue 597,18 620,73 595,05 17 764 -0,65 7,85 11,46 5,03
®uHaHcbI 2277,60 2412,21 2 250,66 16 536 670 -5,56 0,72 31,15 1,71
HE®Tb 1 rA3
lasnpom 133,27 140,15 130,85 13 087 447 -2,51 5,78 14,39 23,40
Hosarak 84,38 91,50 83,15 69 606 -3,54 9,60 3,41 74,12
PocHedTb 157,00 169,90 156,47 1861 457 -5,99 -0,70 24,50 41,57
NyKown 1402,11 1 454,48 1376,07 3925598 -1,19 8,57 21,71 45,28
CypryTHedreras ao 21,52 22,75 21,20 618 864 -4,83 -6,53 6,54 30,03
CyprytHedreras an 8,48 8,50 8,25 247776 -0,22 4,43 2,25 39,50
Fa3npom HedTb 89,00 94,63 86,71 249 248 -4,75 5,39 13,59 42,58
TaTHedTb 330 88,90 95,61 87,99 185 419 -6,12 -4,15 33,06 60,90
TatHedTb 3an 32,08 33,00 31,70 5759 -1,75 1,84 -1,29 57,64
TpaHcHedTb an 9300,00 9750,00 9099,00 103 151 -3,13 0,00 31,36 35,57
CnasHetTb-MernoHHedTeras ao 209,65 217,00 200,12 534 7,49 14,56 33,54 19,12
MEeTANnYPIUA
MK Hopunbckuin Hukenb 2132,01 2 354,00 2110,89 4578137 -5,95 -9,74 25,05 6,60
Montoc 3onoTo 1465,00 1 499,00 1379,99 466 145 -0,61 9,17 19,89 92,98
Cesepcrans 126,59 135,50 126,25 377 293 -4,13 -6,58 -2,71 49,55
MMK 8,30 8,49 8,20 17 871 -0,66 -5,68 15,50 45,36
HAMK 41,95 44,15 40,70 107 308 -3,01 -16,93 17,34 39,14
Meyen 151,00 159,99 146,01 31667 4,42 6,34 11,88 24,33
Monumetann 224,21 236,36 222,00 17 192 -3,35 0,77 4,77 74,08
BCMMO-ABUCMA 773,00 795,00 731,10 13679 0,39 15,37 14,52 -15,70
Pacnapackas 33,28 33,95 30,50 53362 7,88 13,62 -1,83 26,73
yu3 41,50 42,50 39,50 10782 0,73 3,75 21,31 36,11
TMK 37,05 39,93 36,02 8993 -5,00 0,24 -2,01 24,96
BAHKN
C6epbaHk 22,63 25,20 22,22 14 907 384 -9,48 -1,18 58,58 -1,61
CbepbaHk an 10,33 11,07 10,26 397 162 -6,35 -4,62 30,10 13,77
bank BT 0,0303 0,0325 0,0302 1229 657 -5,61 2,71 54,59 -9,28
Bank MockBb! 727,00 729,00 714,50 1821 -0,14 0,69 -0,41 3,38
BaHk CaHkT-Metepbypr 26,20 26,79 25,58 9868 -2,42 6,94 4,38 -20,99
Poc6aHk 115,00 120,00 110,97 676 -4,17 -2,14 3,12 22,47
bank Bo3poxpaeHue ao 234,97 242,50 221,00 2398 0,33 12,70 23,21 -12,97
bank Bo3poxpaeHue an 114,00 122,99 111,10 281 -5,00 -3,38 31,94 22,38
YPCA BaHk an 9,35 9,50 9,35 446 -2,09 1,63 0,11 37,50
TENEKOMMYHUKALMUU N UT
Poctenekom ao 305,96 320,00 304,60 23871 -4,05 4,92 6,24 15,46
Poctenexom an 30,44 33,87 28,61 715204 -0,36 38,55 65,89 105,95
MTC 148,00 151,00 143,74 102 546 -0,67 6,47 19,96 32,55
CeBepo-3anagHblit Tenekom ao 6,350 6,900 6,161 6334 -5,22 -0,39 8,73 1,78
CeBepo-3anagHblii Tenekom an 6,150 6,400 6,100 7 804 -3,76 2,50 7,09 15,60
CnbupbTenekom ao 0,428 0,472 0,422 16 373 -6,96 9,74 30,89 33,33
CubupbTenekom an 0,339 0,366 0,333 5855 -6,61 1,19 9,35 49,34
BonraTenexkom ao 25,15 28,00 24,61 12 020 -4,19 7,99 38,95 57,19
BonraTenexkom an 20,95 21,67 20,51 3101 -2,10 8,21 21,10 47,85
YpancsasbuHdopm ao 0,356 0,411 0,355 353077 -9,64 6,27 16,72 20,27
YpanceasbuHdopm an 0,229 0,247 0,229 9 866 7,29 0,00 5,53 23,78
LleuTp.Tenekom ao 4,001 4,247 3,994 737 -0,77 0,03 8,14 4,38
LleuTp.Tenexkom an 3,625 3,689 3,505 1770 0,61 -4,02 6,62 34,26
[JlanbcBAsb ao 31,30 36,49 29,83 4 475 7,94 11,63 53,06 87,43
JAanbcBasb an 23,10 23,97 22,80 15840 -1,62 9,48 24,19 62,68
I0TK ao 0,608 0,621 0,607 2739 1,33 1,33 -8,98 -6,17
I0TK an 0,632 0,640 0,624 217 -1,10 1,94 -1,71 3,78
MITC ao-5 369,50 370,00 340,01 13 -2,50 0,00 4,97 84,74
MITC an-4 362,00 364,00 345,00 59 6,47 0,61 13,85 76,59
Tatrenekom 0,060 0,060 0,058 111 0,00 0,00 11,11 5,26
KOMCTAP-OTC 123,00 129,50 123,00 1 -1,60 -3,53 20,35 23,02
IJHEPTETMKA
OrK-1 0,279 0,293 0,273 13 992 0,36 4,49 -0,71 -18,42
OrK-2 0,293 0,305 0,281 16 042 3,17 5,78 4,64 13,57
OrK-3 0,433 0,450 0,415 19 649 5,61 16,09 29,64 103,29
OrK-4 0,485 0,507 0,470 17 949 2,54 4,75 15,48 144,95
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OrK-5 0,813 0,869 0,801 4093 -0,37 -1,93 9,27 -21,68
OrK-6 0,292 0,309 0,285 21189 2,46 5,04 1,04 9,36
TrK-1 0,0035 0,0035 0,0033 5844 9,38 6,06 12,90 -88,33
TrK-2 ao 0,0031 0,0034 0,0029 3133 3,33 3,33 -3,13 -3,13
TrK-4 ao 0,0052 0,0053 0,0050 741 -3,70 10,64 20,93 -8,77
TrK-5 0,0037 0,0041 0,0036 9593 2,78 12,12 15,63 -9,76
TTK-6 0,0035 0,0037 0,0034 2049 0,00 12,90 -7,89 -7,89
Bomuckas TTK 0,295 0,302 0,280 3 466 4,98 3,87 10,07 18,47
TrK-8 0,032 0,000 0,000 0 0,00 0,00 0,00 0,00
TTK-9 0,001 0,001 0,001 965 0,00 10,00 0,00 0,00
TrK-10 54,59 55,98 53,01 2627 -1,57 -4,51 4,00 77,41
TTK-11 0,006 0,007 0,005 461 10,53 40,00 36,96 14,55
TrK-13 0,032 0,033 0,030 821 5,56 11,38 3,86 2,54
TrK-14 0,002 0,002 0,002 625 0,00 0,00 -12,50 -12,50
WutepPAO 0,011 0,011 0,009 112 847 11,70 11,70 50,00 75,00
Pycluapo 0,727 0,796 0,725 517 779 -2,94 8,67 23,85 20,36
Moc3Hepro 0,920 0,950 0,886 10 692 0,33 1,66 5,75 -3,16
WpkyTckanepro 5,673 5,820 5,500 3416 -2,00 2,40 -8,06 -26,32
Kys6accanepro 0,084 0,085 0,080 923 -1,18 1,20 -4,55 20,00
bawkupaHepro 9,950 9,950 9,500 87 -0,50 4,85 20,61 65,83
fKyTCK3Hepro ao 0,140 0,149 0,132 454 2,94 7,69 6,06 2,94
AKyTCKIHepro an 0,100 0,110 0,090 45 -0,10 -9,83 -9,91 -44,44
®CKE3C 0,143 0,154 0,141 451 806 -3,38 10,85 6,72 15,32
MO3CK 0,896 0,945 0,880 1174 -1,54 -7,15 -8,66 -27,57
MocaHeprocobIT 0,078 0,086 0,074 2243 -6,02 5,41 5,41 -14,29
MoOCKOBCKas TennoceTeBas Komn. 0,621 0,648 0,621 26 -4,17 -3,42 -24,73 -30,61
Xonauur MPCK 1,010 1,026 0,980 7 256 0,20 4,66 12,22 17,44
MPCK LeHTtpa 0,420 0,426 0,420 792 -2,78 1,45 2,69 10,24
MPCK Lientpa v NMpusonkbs 0,104 0,109 0,085 1847 -2,90 -2,99 -0,19 16,63
MPCK Cesepo-3anapa 0,082 0,085 0,082 73 0,00 -2,38 2,50 49,09
MPCK Bonru 0,079 0,081 0,079 10 -0,25 -5,95 -10,23 17,91
MPCK lOra 0,064 0,066 0,064 86 -0,78 1,59 23,31 25,49
MPCK CeBepHoro KaBkasa 21,96 23,00 21,36 7531 -0,32 -3,26 -8,50 -10,29
MPCK Ypana 0,077 0,080 0,075 2383 -0,65 1,99 3,08 -10,47
MPCK Cnbupn 0,087 0,089 0,087 352 -2,24 -8,22 1,40 20,97
M OCTPOEHUE
AsT0Ba3 ao 8,30 8,35 7,70 2721 5,06 -0,95 31,75 16,05
KAMA3 18,20 19,40 17,80 4539 -2,67 9,31 7,06 -18,82
COJINEPC 130,00 137,00 128,20 6871 -2,89 21,33 17,24 -15,03
OM3 ao 34,82 42,79 31,32 2432 8,17 63,94 65,81 19,99
OM3 an 181,00 181,00 78,00 911 39,23 39,23 39,23 20,67
NPKYT 3,39 3,45 3,30 718 -0,38 -0,38 8,91 -1,83
TpAHCNOPT
Aapocnot 35,70 37,75 34,92 132199 -1,38 11,39 34,41 29,58
10Taiip 3,11 3,30 2,84 1809 7,47 14,85 18,21 21,92
HMTN 1,98 2,06 1,98 556 -3,08 1,54 -4,58 -40,00
NOTPEBUTENbCKUIA CEKTOP, NPOMBILWEHHOCTb
CeabMOW KOHTUHEHT 223,03 232,00 190,00 2176 3,02 5,20 -3,03 15,56
AVNKCU Tpynn 62,75 63,50 62,10 6596 0,72 -0,40 -0,03 20,67
NebeaaHckunit 2 000,02 0,00 0,00 0 0,00 0,00 -0,50 11,24
Marxur 765,00 770,00 741,00 6811 0,16 -0,78 28,57 61,01
Pasrynait 27,70 29,30 26,90 7628 -4,46 0,93 -6,07 -0,36
Yepkusoso 48,00 48,40 45,80 1238 2,13 -4,95 -7,69 -29,42
HYTPUHBECTXONANHT 46,00 48,00 44,44 1150 0,00 -9,68 3,00 -29,01
bantuka ao 456,00 470,00 421,00 756 -2,58 5,07 18,75 18,44
bantuka an 411,00 423,99 400,00 433 -5,52 2,75 12,60 33,44
XUMMYECKAA NPOMbIWNEHHOCTL
Ypankanwui 81,01 90,95 79,10 1278950 -7,63 30,66 76,49 52,56
AKpOH 565,49 582,00 550,41 8952 -2,50 2,08 14,47 88,50
CunbBUHUT 12 700,00 13 000,00 12300,00 6628 4,10 24,51 61,78 84,06
HuxHekamckHedTexum ao 5,30 5,30 5,30 5430 0,00 1,92 1,92 6,00
Aoporo6yx ao 8,80 9,20 8,73 214 -3,61 5,39 46,67 38,58
Aoporo6yx an 6,05 6,70 5,91 1956 -6,91 4,45 21,75 21,02
®apmcranpapT 711,16 740,00 705,01 648 0,87 24,11 9,41 29,09
Bepodapm 446,99 555,00 399,00 14 186 3,27 9,56 5,92 54,13
AnTeyHas ceTb 36,6 111,70 128,59 100,21 45 409 21,61 73,99 104,54 76,74
CTPOMUTENLCTBO U AEBENONMEHT
Ipynna JICP 157,98 168,00 146,00 5178 10,47 17,90 36,19 29,49
PTM 2,35 2,50 2,10 2553 -1,26 42,42 4,44 -2,08
Cucrema-Tanc 453,96 483,60 389,94 4990 19,46 124,73 114,13 82,31
MUK 46,00 56,80 42,50 45 449 -7,98 25,89 100,44 64,29
Nroyne
PBK UC 14,21 15,63 13,71 30327 -7,12 12,51 40,69 -11,57
AOK Cucrema 7,35 7,72 7,11 10312 -3,20 -5,98 36,21 63,53
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Utorn Topro: ADR/GDR POCCUACKUX SMUTEHTOB

LIEHA 1 AKL UM

OBbEM, ThiC. U3M.,%, WU3M.,%, WU3M.,%, WU3M.,%, Knn-go ucxoas w3 LEHbI NoKATLHAR LEHA, Nneemus /
Bupxa  Tun 3AKP.  MAkc.  MwuH. AKLMiA B PYB./AONN.
AONN./EBPO*  [AEHb HAY. HE[l. HAY. MEC. HAY.TOJA ADR. wr. DR, Py6./ponn. (MMBB/PTO)* ANCKOHT, %
’ (MMBB/PTC)**
*gonn. CLUA— LSE, NYSE, espo — FWB  **akymu topryrorca Ha Knaccudeckom poitixe PTC, Banwora P - CUIA
HE®Tb 1 rA3
lasnpom LSE ADR 15,90 16,82 15,50 334 226,05 -3,64 5,30 22,40 11,58 4 133,03 133,27 -0,18
lasnpom FWB ADR 11,70 12,49 11,63 1137,95 -4,88 6,17 14,37 16,42 4 132,93 133,27 -0,26
Hosarak LSE GDR 24,90 27,10 23,62 6 654,55 -7,09 -5,14 5,96 30,03 10 83,33 84,38 -1,24
Hosarak FWB GDR 19,26 19,50 19,26 17,33 -2,63 0,84 5,25 41,62 10 87,53 84,38 3,73
PocHedTs LSE GDR 4,70 5,12 4,70 47 146,43 -7,30 -1,47 33,52 25,33 1 157,29 157,00 0,19
PocHedTb FWB GDR 3,52 3,79 3,52 54,07 -3,83 3,53 30,86 30,86 1 159,96 157,00 1,89
Nykoiin LSE ADR 41,60 43,45 40,84 112967,46 -2,69 8,50 29,84 29,80 1 1392,22 1402,11 -0,71
Jlykoiin FWB ADR 30,71 32,21 30,70 695,55 -3,28 9,09 21,14 30,07 1 1395,60 1402,11 -0,46
CypryTHedTeras ao LSE ADR 6,40 6,79 6,30 14 923,94 -4,48 -3,76 11,89 25,49 10 21,42 21,52 -0,47
CypryTHedTeras ao FWB ADR 4,78 4,91 4,78 2,39 -2,65 -2,45 9,38 26,12 10 21,72 21,52 0,94
CypryTHedreras an FWB ADR 1,80 1,80 1,80 0,00 -2,70 -2,70 -2,70 22,45 10 8,18 8,48 -3,54
rasnpomHethTs LSE ADR 13,25 13,80 12,86 1128,73 -4,74 8,96 21,56 28,14 5 88,69 89,00 -0,35
rasnpomHethTs FWB ADR 9,80 10,25 9,45 102,52 -5,31 11,36 16,39 23,43 5 89,07 89,00 0,08
TatHedTb LSE GDR 52,30 57,00 52,00 7352,28 -8,73 7,43 46,91 49,43 20 87,52 88,90 -1,56
TaTHedTb FWB GDR 39,36 41,10 39,36 19,17 7,39 -4,47 37,62 42,61 20 89,43 88,90 0,60
bawHedTs ** FWB GDR 24,00 24,00 24,00 0,00 0,00 20,00 26,32 71,43 5 6,38 6,25 2,13
MEeTAnNYPIUA
MK Hopunbckuit Hukens LSE ADR 6,39 7,07 6,30 35792,10 -6,03 -10,63 35,96 0,47 0,1 2138,53 2132,01 0,31
MK Hopunbckuii HUKenb FWB ADR 4,80 5,22 4,70 260,51 -3,61 -6,98 33,33 5,03 0,1 2181,34 2132,01 2,31
Montoc 3onoto LSE ADR 24,00 24,87 23,01 10 468,10 0,42 4,35 28,69 101,34 0,5 1 606,41 1465,00 9,65
Montoc 3onoTo FWB ADR 17,30 17,30 17,30 0,00 -0,75 7,05 16,19 84,83 0,5 1572,38 1465,00 7,33
CeBepcranb LSE GDR 3,84 4,11 3,78 2551,83 -4,00 -7,02 5,79 40,15 1 128,51 126,59 1,52
Cesepcrans FWB GDR 2,82 3,00 2,81 14,86 -4,73 -2,42 -1,05 33,65 1 128,15 126,59 1,24
MMK LSE GDR 3,25 3,33 3,23 4824,10 -1,52 -3,27 23,57 25,00 13 8,37 8,30 0,80
MMK FWB GDR 2,40 2,40 2,39 0,24 20,00 52,87 14,29 33,33 13 8,39 8,30 1,08
HIMK LSE GDR 12,22 13,00 11,92 2,86 -6,22 -21,16 23,94 19,80 10 40,90 41,95 -2,51
HIMK FWB GDR 9,20 10,50 9,20 1,84 -12,80 -7,72 17,95 22,67 10 41,81 41,95 -0,34
Meyen NYSE ADR 4,41 4,80 4,35 2358,47 -9,07 3,04 26,00 10,25 1 147,59 151,00 -2,26
Meuen FWB ADR 3,60 3,61 3,50 14,11 5,88 22,03 35,85 23,29 1 163,60 151,00 8,34
Monumetann LSE GDR 6,93 7,07 6,60 237,76 -1,70 3,43 13,61 54,00 1 231,92 224,21 3,44
Monumetann FWB GDR 5,28 5,38 5,28 2,05 5,60 10,00 13,55 65,00 1 239,95 224,21 7,02
yu3 LSE GDR 1,16 1,25 1,06 36,32 -3,33 -1,69 18,97 5,45 1 38,82 41,50 -6,45
43 FWB GDR 0,81 0,81 0,81 0,00 0,00 8,00 8,00 10,96 1 36,81 41,50 -11,30
TMK LSE GDR 4,38 4,60 4,30 1963,59 -4,78 13,77 16,80 12,31 4 36,65 37,05 -1,09
TMK FWB GDR 3,00 3,00 3,00 0,00 5,26 -18,92 0,00 1,69 4 34,08 37,05 -8,01
BAHKN
CbepbaHk FWB GDR 95,00 99,00 94,00 558,98 -5,00 26,67 86,27 -5,00 100 43,17 22,63 90,77
BTE LSE GDR 1,83 1,97 1,80 5523,86 -6,63 0,00 71,03 -15,67 2000 0,0306 0,03 1,06
BTB FWB GDR 1,39 1,49 1,39 0,00 7,33 15,83 63,53 -13,66 2000 0,0316 0,03 4,24
BaHk Bo3pc ao FWB ADR 5,25 5,30 5,25 7,88 5,00 71,57 31,25 -30,00 1 238,58 234,97 1,54
TENEKOMMYHUKALWUU N UT
Poctenexkom ao NYSE ADR 54,98 55,63 54,48 824,70 -6,29 7,15 14,26 -0,90 6 306,67 305,96 0,23
Poctenexkom ao LSE ADR 55,20 57,90 54,78 160,30 -5,32 9,31 19,02 4,15 6 307,89 305,96 0,63
Poctenekom ao FWB ADR 41,00 42,35 40,95 112,96 -2,38 6,49 9,74 9,33 6 310,54 305,96 1,50
MTC NYSE ADR 31,30 32,11 30,92 22 060,24 -3,84 6,72 32,12 17,32 5 209,50 148,00 41,56
MTC FWB ADR 23,60 24,00 23,60 140,66 2,12 12,38 31,62 20,90 5 214,50 148,00 44,93
Bbimnenkom** NYSE ADR 6,88 7,23 6,76 27 689,25 -7,90 5,36 31,30 -3,91 0,05 137,60 200,00 -31,20
BbiMnenkom** FWB ADR 5,44 5,44 5,30 55,91 3,23 12,16 27,10 -2,86 0,05 144,68 200,00 -27,66
CubupbTenekom ao FWB ADR 1,50 1,50 1,50 0,00 0,00 20,00 20,00 0,00 200 0,341 0,43 -20,37
Bonratenkom ao FWB ADR 1,00 1,00 1,00 0,00 23,46 16,28 53,85 25,00 2 22,72 25,15 -9,65
YpancsasbuHdopm ao FwB ADR 1,51 1,51 1,51 0,00 0,67 -8,48 13,53 -5,63 200 0,343 0,36 -3,62
YpancsasbuHdopm an FWB ADR 0,90 0,90 0,90 0,00 0,00 28,57 28,57 -10,00 200 0,205 0,23 -10,70
LlenTpTenekom ao FWB ADR 1,60 1,60 1,60 0,00 0,00 0,00 -5,88 -20,00 25 2,91 4,00 -27,31
[JanbcBAsb ao FWB ADR 2,60 2,60 2,60 0,00 0,00 30,00 30,00 160,00 5 23,63 31,30 -24,50
I0TK ao FWB ADR 0,50 0,50 0,50 0,00 0,00 0,00 -28,57 -28,57 50 0,454 0,61 -25,26
KOMCTAP-OTC LSE GDR 3,55 3,75 3,55 861,70 -3,79 -6,58 31,48 -10,13 1 118,81 123,00 -3,41
KOMCTAP-OTC FWB GDR 2,68 2,68 2,68 0,00 -1,11 -8,22 20,18 24,07 1 121,79 123,00 -0,98
CUTPOHUKC** LSE GDR 0,46 0,00 0,00 0,00 24,32 24,32 55,93 -23,33 50 0,009 0,015 -38,67
CUTPOHUKC** FWB GDR 0,35 0,35 0,35 0,00 -12,50 -12,50 -12,50 -63,16 50 0,009 0,015 -37,94
Ibs Group Holding Ltd. FWB GDR 1,45 1,45 1,45 0,00 -3,33 3,57 -2,03 31,82 1 65,89 - 0,00
IJHEPTETUKA
OrK-2 LSE GDR 1,00 0,00 0,00 0,00 14,29 2,56 14,29 21,21 100 0,33 0,29 14,22
OrK-2 FWB GDR 0,30 0,30 0,25 0,00 20,00 0,00 -14,29 -39,64 100 0,14 0,29 -53,47
Moc3Hepro LSE ADR 2,50 0,00 0,00 0,00 0,00 16,82 -1,96 -37,50 100 0,84 0,92 -9,06
Moc3Hepro FWB ADR 2,10 2,14 2,10 22,47 0,48 7,14 2,44 -19,23 100 0,95 0,92 3,73
WpkyTtckanepro FWB GDR 6,20 6,20 6,20 0,00 -4,62 3,16 -1,59 -38,00 50 5,64 5,67 -0,67
Kys6accanepro FWB ADR 1,13 1,13 1,13 0,00 10,78 7,62 0,89 -12,40 500 0,10 0,08 22,27
MALIMHOCTPOEHMUE
WPKYT FWB ADR 1,80 1,80 1,80 0,00 -10,00 -10,00 -14,29 -28,00 30 2,73 3,39 -19,50
AsTOBa3 ao FWB GDR 0,80 0,80 0,80 0,00 0,00 6,67 23,08 -11,11 5 7,27 8,30 -12,40
TPAHCNOPT
Aspodnot FWB GDR 79,14 79,29 79,14 0,40 -2,61 13,06 36,92 18,74 100 35,96 35,70 0,74
t0Taip FWB ADR 5,30 5,30 5,30 0,00 0,00 6,00 6,00 -27,40 100 2,41 3,11 -22,53
HMTN LSE GDR 4,50 0,00 0,00 0,00 1,12 7,14 20,00 -33,33 75 2,01 1,98 1,41
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OBbEM, TbiC. U3M.,%, WU3M.,%, WU3M.,%, WU3M.,%, Knn-go ucxons w3 LEHbI NoKATLHAR LEHA, Nneemus /
Bupxa  Tun 3AKP.  Makc.  Muh. AKLMiA B PYB./AONN.
AONN./EBPO*  [AEHb HAY. HE[l. HAY. MEC. HAY.TOJA ADR. wr. DR, Py6./ponn. (MMBB/PTO)* ANCKOHT, %
’ (MMBB/PTC)**
HMTN FWB GDR 3,23 3,23 3,23 0,00 13,73 8,03 -2,12 -29,78 75 1,96 1,98 -1,15
NOTPEBUTENbCKUIA CEKTOP, NPOMBILWAEHHOCTb
Bumm-Bunnb-flaHn** NYSE ADR 32,76 34,58 31,39 4 481,57 -2,64 27,08 10,56 24,52 1 32,76 420,00 -92,20
Bumm-Bunnb-flaHn** FWB ADR 24,43 24,43 24,43 0,00 -0,41 33,57 11,35 41,30 1 32,49 420,00 -92,26
X5 Retail Group LSE GDR 9,85 10,05 9,75 667,36 0,51 -1,99 42,75 17,96 0,25 39,40 - 0,00
X5 Retail Group FWB GDR 7,09 7,09 7,09 0,00 0,71 -5,47 23,09 18,76 0,25 37,71 - 0,00
Maruut LSE GDR 5,50 6,00 5,50 415,80 -8,33 -10,71 14,58 22,22 0,20 920,34 765,00 20,31
Maruut FWB GDR 4,33 4,35 4,33 0,13 -0,46 -0,46 8,25 88,26 0,20 983,88 765,00 28,61
Yepkusoso LSE GDR 2,00 0,00 0,00 0,00 0,00 0,00 -6,10 42,86 0,667 100,40 48,00 109,16
Yepkusoso FWB GDR 1,40 1,40 1,40 0,00 0,00 3,70 7,69 12,00 0,667 95,43 48,00 98,81
XUMMYECKAA NPOMbIWNEHHOCTL
Ypankanui LSE GDR 12,04 13,25 12,04 28 653,66 -8,09 26,74 88,13 35,13 5 80,59 81,01 -0,52
Ypankanuit FWB GDR 9,32 9,80 8,87 124,63 -4,70 45,63 86,03 44,27 5 84,71 81,01 4,57
AKpOH LSE GDR 1,60 0,00 0,00 0,00 0,00 -3,03 18,52 60,00 0,10 535,47 565,49 -5,31
KasaHboprcuHTtes FWB ADR 0,80 0,80 0,80 0,00 0,00 -20,00 14,29 -15,79 6 0,18 0,08 121,63
HikHekamckHedTexum FWB ADR 1,10 1,10 1,10 0,00 0,00 10,00 0,00 -12,00 10 5,00 5,30 -5,68
dapmcrangapT LSE GDR 10,15 10,64 10,00 10902,74 -0,98 23,78 55,67 -4,25 0,25 1358,75 711,16 91,06
dapmcTanpapT FWB GDR 7,06 7,06 7,06 0,00 3,82 27,67 30,50 -1,94 0,25 1283,36 711,16 80,46
CTPOMUTENLCTBO U AEBENONMEHT
MUK LSE GDR 1,26 1,58 1,26 2776,97 -18,71 9,57 142,31 30,57 1 42,17 46,00 -8,33
nuK FWB GDR 1,05 1,22 1,05 1,89 0,96 58,37 162,50 50,00 1 47,72 46,00 3,73
Ipynna JICP LSE GDR 0,93 0,93 0,92 0,98 11,38 25,68 61,04 22,37 0,20 155,62 157,98 -1,49
Ipynna JICP FWB GDR 0,69 0,69 0,69 0,00 21,77 18,62 60,00 10,97 0,20 156,33 157,98 -1,04
Cucrema-Tanc LSE GDR 0,50 0,70 0,50 426,11 -9,09 81,82 112,77 53,85 0,05 334,67 453,96 -26,28
Cucrema-fanc FWB GDR 0,30 0,30 0,30 0,00 0,00 100,00 100,00 0,00 0,05 272,67 453,96 -39,94
AFI Development LSE GDR 0,95 1,00 0,90 80,75 0,00 3,26 7,95 55,74 1 31,79 - -
AFI Development FWB GDR 0,70 0,70 0,70 0,00 3,40 2,04 10,41 67,46 1 31,81 - -
NrPoune
A®K Cucrema LSE GDR 6,36 7,25 5,05 3923,83 5,30 15,64 89,85 15,64 20 10,64 7,35 44,72
A®K Cucrema FWB GDR 4,00 4,00 4,00 0,00 0,00 -4,76 55,04 14,29 20 9,09 7,35 23,59
BypoBas komnaHus Espa-
3na LSE GDR 4,25 4,25 4,15 50,58 6,25 12,43 16,44 16,44 ! 142,23 . -
Byposas Komnaus Espa-
3us FWB GDR 2,93 2,93 2,93 0,00 0,00 8,52 -2,33 -16,29 1 133,15 - -
Integra Group LSE GDR 0,78 0,78 0,75 10,03 0,00 1,30 -2,50 -30,97 0,05 522,08 - -
Integra Group FWB GDR 0,50 0,50 0,50 0,00 11,11 0,00 -9,09 -30,94 0,05 454,45 - -
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KoHcTaHTuHOBa BuKTOpUs +7(812) 329-81-91
HavyanbHUK ynpaBneHus v.konstantinova@bfa.ru
KykywkuHa EkatepuHa +7(812) 329-81-96
HaYyanbHUK KNMEHTCKOro oTAena e.kukushkina@bfa.ru
EcaHoBa AnekcaHapa +7(812) 329-81-73
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LllekuHa Enena +7(812) 329-81-71
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+7(812) 329-81-99

LlleBuos MaBen +7(812) 329-81-95
HayanbHUK oTaena p.shevtsov@bfa.ru
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1.0. Ha4YanbHWKa oTAaena

Mnewakos leoprui g.pleshakov@bfa.ru
BeAyLLMiA aHaNUTUK

Mukpiokosa Mapus m.mikryukova@bfa.ru
aHanuTUK

OTAEN AUNIUHTA

Mopakos Bagum v.morzhakov@bfa.ru

BeAyLLWii CneyuanmcT no AUNepcKoi AeaTeNbHOCTU

Nawxos Anekceit a.pashkov@bfa.ru
ynpasnswwuin nopthenem

HacTosauin aHanuTUYecKnii oT4eT NOAroTOBNEH aHanuTuyeckum otaenom 3A0 «bantuiickoe PuHaHCcOBOE AreHTCTBO» U HOCUT UCKNIOYUTENbHO MH(HOPMALMOHHbIA XapaKTep. Bce OLUeHKU 1 MHeHUS, BbiCKa3aH-
Hble B OT4YeTe, NPeACTaBAAT coboit He3aBnUCcMMOe CyXAeHne aHaNUTUKOB Ha AAaTy BbIXoAa OTyeTa. BoaHarpam}Jeume aBTOPOB OTYeTa HU NPAMbIM, HU KOCBEHHbIM OEDESOM He yBA3aHO C npeACTaBieHHbIMU B
oT4yeTe TOYKaMu 3peHus. 3A0 «BanTuitckoe ®uHaHCOBOE AreHTCTBO» OCTaBAseT 3a coboil npaBo U3MEHATb BbICKa3aHHble OLEHKN N MHEHUA B nio6oe Bpemsa 6e3 npeasapuTenbHOro yseoMneHus.

Copepxaluvecsi B oT4eTe MHDOPMALNA U BbIBOALI HU B KOEV Mepe He BbICTYNalT PeKoMeHAaumeil, ohepToit unu npurnalieHem Aenarb odepTbl Ha NOKYMKY UAN NPOAANKY UHBECTULMOHHBIX UHCTPYMEHTOB,
YNOMAHYTbIX B HEM. OTy4eT He ABnseTca peKOMEHIJ,aLLVIGVI B OTHOLWEHUN UHBECTUPOBAHUA U He NMPUHMMAeT BO BHUMaHUe MHBECTULUMOHHbIE uenu, d)MHaHCOBhIG obcTosTenbCTBa M cneuvansHble Tpeﬁoaauvm
KaKoro-nm6o KOHKpPEeTHOro nuua, KOTopoe MOXeT BbICTYNUTb NONb30BaTeNnemM AaHHOro oryera. VIHd)opmau,vm npepocrasnseTca 6e3 Kakux-nnbo rapaHTMﬁ no COCTOAHUIKD Ha TEKyLLlMﬁ MOMEHT BpeMEHU U He
MOXEeT CNYXUTb 3aMeHOM YacTHOW KOHCynbTauuu. MHBGCTOpaM HeOﬁXOIJMMO NPUHUMATL BO BHUMAHMUeE, YTO LUeHa UIN CTOMMOCTb NHBECTULUNOHHBIX MHCTPYMEHTOB MOXET MEHATBLCA. COOTBETCTBEHHO, d)MHaHCO-
BbIl PE3yNIbTaT OT MHBECTUPOBAHMS MOXKET OKA3aTbCs MEHbLUE nep 4anbHO UHBECTUP IX CPEACTB. Pe3ynbratbl UHBECTUPOBAHUA B POLLNOM He rapaHTUPYIOT AOXOA0B B ByAyLieM.

WHbopmaums, coaepalyanca B oT4eTe, NoNyYeHa U3 UCTOYHUKOB, MPU3HABAEMbIX HAMM [JOCTOBEPHBIMMU, OAHAKO HE CYLLEeCTBYET HUKAKWUX FrapaHTHil, Y4TO YKa3aHHas MH(DOPMALUA ABNAETCS NOSHON U TOYHON U,
COOTBETCTBEHHO, OHA He j0/IXXHA pacCMaTpMUBaTbCA KaK NONHAA U TOYHaA. Mol ocTaBnsem 3a coboit npaso He 06HOBNATL VIHd)OpMaLLMIO Ha OCHOBE HOBbIX lJ,aHHbIXnVIﬁO MONHOCTbIO OTKA3aThCA OT ee OCBelWeHns.

3A0 «bantuiickoe PrHaHCOBOE AreHTCTBO» W ero COTPYAHWKN MOTYT UHBECTUPOBATb, BbICTYNATh MapPKET-MeKePOM WU COBEPLLIATL UHbIE CAENKU B KayecTBe np C MHBECT IMWU UHCTPYMEHTaMU,
YNOMAHYTbIMM B HacTosAweMm oTyeTe. 3A0 «banTuiickoe PuHaHcoBOe AreHTCTBO» NPOBOAUT BHYTP NONWUTUKY, Hanp yi0 Ha NpeaoTBp NOTEHLMaNbHbIX KOH(AUKTOB UHTEPECOB.

3A0 «bantuiickoe PuHaHCcOBOE AreHTCTBO» W ee COTPYAHUKMW He HEeCyT OTBETCTBEHHOCTU 32 NPAMOI UM KOCBEHHbIN yuwep6, HaCTyNUBLUWIA B pe3ynbTaTe UCMONb30BaHUs HACTOALWER NyGanKauumy unv ee coaep-
HaHua.
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