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®OAKTOPbI BHEWWHWUX PbIHKOB U MPOTHO3 HA OTKPbITUE

TOBAPHBIE PbIHKU: HEOTb

CPOYHbIA PBIHOK: ®bIOYEPCHI

OCHOBHBIE UHAUKATOPBI, 3AKPbITUE

51,40

50,50

49,60

48,70

T T T T T T + 47,80
11:20 14:05 16:40 19:15 21:50 5:35 9:00
WTI Crude Oil, gonn./6app. (npas. wkana)

Brent Crude Oil, gonn./6app. (nes. wkana)

HedTAHble KOTMPOBKM C yTpa AEMOHCTPUPYIOT
NOJIOXMUTENbHbINA OTCKOK (+1 %) nocne npocag-
KU 10 YPOBHSA B 48 flonn. 3a 6appenb

CnoToBbI# PbIHOK: CLUA
817 687,4
808 686,1

798 684,7

789 683,4

779 + + + + + + - 682,0
17:45 18:40 19:35 20:30 21:25 22:20 23:15 0:10
PTC (npae. wkana)

S&P500 (nes. wkana)

AKUMKN 6AHKOBCKOro 1 aBTOMOGUIBHOIO CEeKTo-
pa yTaHynu 3a co60i BHU3 BECb aMepPUKAHCKUiA
PbIHOK: hoHAOBbIE MHAeKcbl CLUA pyxHynu
BYepa B cpeaHeM Ha 3 %. HeobxopumocTb
NOAAEPKKM ewle pAga 6aHKOB, a Takke obHa-
poaoBaHue (GUHANbHOTO, XECTKOro No CBOMM
YCNOBUAM NNaHa NoAAepXKU amMepUKaHCKOro
aBTOMPOMA Cepbe3HO PaccTPOUIM UHBECTOPOB

LEHEXHbIA PbIHOK: KOP3UHA

39,12 1,3272
39,04 1,3234
38,95 1,3196
38,87 1,3158

38,78 + + t + + + + + 1,3120
11:35 14:40 17:40 20:45 23:50 2:55 6:00 9:05
EUR/USD, OTC (npas. wkana)

Kop3uxa EUR/USD 45/55 (nes. wkana)

Mo uToram noHepenbHWKa 3aKpbiTue no 6GuBa-
NIOTHOW KOp3WHe Ha ypoBHe 38,88 py6.
(+0,31 % K 3aKpbITUIO Npeablayllero AHs). Ha
BHe6Upxe Ha 09.05 MCK- 44,91 py6. no espo
1 33,91 py6. no gonnapy. Ha HeGnaronpuaTHoi
KOHBIOHKTYpPE CbIpbEBbIX PbIHKOB OXWAaemoe
COKpalleHure cnpoca Ha pybneBbie aKTUBbI

» nodpobHee Ha cmp. 6

792 - —— - — —————— 65 620
7884 — — — — — — — — AL TN 65115
783 MU - - - - - - - - - 64610
7794 -\ AL 64105
774 + 63 600

20:55 22:50 1:00 3:20 5:15 7:10 9:05
RTS-6.09 (npas. wkana)
E-mini S&P 500 Futures (nes. wkana)

®bloyepchbl Ha uHAeKcbl CLUA cyTpa KoppekTu-
pytotcs BBepx (+0,3-0,5 %) nocne ByepaiiHero
o6Bana KOTMPOBOK

CnoToBbI PIHOK: A3uA

2376 8384
2357 8326
2338 8267
2319 8209
2300 + 8150

4:35 5:20 6:05 6:50 7:35 8:20 9:05
Nikkei 225 (npas. wkana)
SSE Comp (nes. wkana)

B A3nu, HeCcMoTpsA Ha BeCb HeraTuB € 3anagHblx
(DOHAOBLIX M CbIPbEBLIX NIOLAA0K, Npeobna-
aaoT nokynku (+0,3 %, KOSPI +1,6 %, Hang
Seng +0,3 %). MNoaaepHKy WHAEKCAM pervoHa
OKas3blBalOT NO3UTUBHbIE OXMAAHUA NPUHATUA
HOBOrO NnaHa CTUMYNUPOBaHUA IKOHOMUKW B
AnoHun

> nodpobHee Ha cmp. 2-3

BAXHEWLWMNE COBbITUA CEFTOHA:

CTATUCTUKA

3akp. U3m., %

Poccus
MMBB
PTC

CLUA

S&P 500

DJIA

NASDAQ Comp.
EBPONA

FTSE 100

DAX

CAC 40

A3una

Nikkei 225

SSE Comp.*
KOSPI

Hang Seng *
KAnuTANU3AUMA
MSCI Emerging Markets
MSCI BRIC

MSCI Russia

TOBAPHBIE PbIHKN
Hedb Brent
Hedto WTI
3onoto

Cepebpo
AnloMUHUIA

Meab

Hukenb

LinHk

Kypcbl LB
EUR/RUR
USD/RUR

763,36 -6,37
544,58 -5,30

787,53 -3,48
7 522,02 -3,27

1501,80 -2,81
3762,91 3,49
3 989,23 -5,10

2719,34 -4,27

8 258,86 0,28
2347,761 -0,44
1217,08 1,64
13 496,10 0,30

561,46 -5,05
181,11 -5,70
413,44 -6,90

47,99 -7,68
48,41 -7,58
915,00 -0,87
12,99 -2,01

1362,50 -1,38
3871,75 3,44
9 454,00 -1,60
1280,50 -2,90
3Hau. U3m., %

44,9419 -0,82
34,0134 1,80

[lonroBoi PbIHOK
UsT 10
Poccua 30

Poccus 30 / UST 10, 6.n.

YIM, %  U3m., 6.n.
2,723 -4,10
8,771 38,00

604,84 42,10

*Ha 09.00 MCK, aHanoauyHo ona epagukos

= [epmaHus: yposeHb 6e3paboTuiibl 3a mapr (11.55 MCK)
= EBpO30Ha: MHAEKC NOTpebuTenbCcKux LeH (oueHka) 3a mapT (13.00 MCK)
= CLUA: uHaekc notpebutenscroro fosepus 3a mapr (18.00 MCK)

MAKPO3KOHOMMKA

BaHk Poccum nposegeT ayKUMOH AN KPEAUTHLIX OPraHW3aunii no NpeaocTaBieHnio KpeamTos 6Ges
obecneyeHuns cpoKom 5 Hefenb. MakcMManbHbIi 06bem npepnoxenns — 10 mapa. py6., MUHUManb-

Has cTaBKa — 16,0 % rogoBbIx

KOPNOPATUBHbIN CEKTOP

Ny6nukauus hmHaHcoBoii oT4eTHOCTM BaHKa «Bo3poxaeHue» (OAO) no MCHO 3a 2008 r.

MPOrHO3 HA OTKPbITUE:

CerogHa Mbl 0XXuaaem, 4to pOCCMﬂCKMﬂ PbIHOK OTKPOETCA B 0TpV|uaTean017| 30He N KOppeKUuNoHHOoe

ABUXEHNEe NPpoA0/IKUTCA

AHanUTUYecKuii otaen
OTaen gunuura

Crp.1u3 12
www.bfa.ru
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NHOOPMALMNOHHBIN ©®OH NPEABLIAYLIErO AHA

KPATKO:

*  DKOHOMMKA / EHEXXHbI PbIHOK — Ha 3-MecsyHoM Ge33anorosom ayKuuoHe LIb Byepa 6aHku
NPUBNEKNN 14,931 MAPA. py6. U3 NpeanoxeHHbIX 15 MapA. py6. CTaBKa oTceyeHUs coctaBuna
15,91 %, cpefHeB3BelleHHan — 17,17 %

. CYPIYTHE®TEFA3 — MOANMCan cornalieHne o NoKynke 21,2 % akuuit BeHrepckoit Magyar Olaj-es
Gazipari Nyilvanosan Mukodo Reszvenytarsasag (MOL) y asctpuitckoit OMV Group. Cymma
CAenku — 1,4 MApA. espo. MpuobpeteHne ocyLlecTBNEHO B paMKax peanusauum crpareruu Cyp-
ryTHedTerasa no ganbHemiemy yKkpenaeHuio BepTUKanbHO-MHTErpupoBaHHOro GusHeca

= NIYKOWN - yucras npubbINb (HeKoHconMaMpoBaHHas) 3a 2008 . no PCBY cocrasuna 67,192
MApA. py6. (npotus 65,235 MApA. py6. B 2007 r., pocT Ha 3 %). B 4 KBapTane 2008 r. uucras
npubbINbL CocTaBuna 2,324 MIpa. py6. (MPoTuB 15,450 Mipa. py6. B 4 KBapTane 2007 I., CHUKe-
Hue Ha 85 %)

= AKPOH - yuctas npubbinb 3a 2008 r. no PCBY coctaBuna 987 MiH. pyb. (CHUKeHVe B 4 pasa K
YPOBHIO 2007 r.). OCHOBHOI (haKTOp CHUXKEHUA NPUBLINK — OTpULATENbHAA NepeoLeHKa hUHaH-
COBbIX BIOXXEHUI N0 PbIHOYHOW cToumocTy (-8,188 mnpa. py6.)

- OlK-1 — yncTas npubbinb 3a 2008 1. no PCBY coctaBuna 1,086 mnpa. py6. (NpoTue 1,752 MApA.
py6. B 2007 ., CHIKeHUE HA 38 %). DPaKTOpPbl CHUKEHUS MPUOLITN — CHUMEHUE BbIPABOTHU
3NEeKTPO3HEPTM U ONepexarlolnii Pacxoy LeH Ha TONIMBO B CPABHEHMU CO CTOUMOCTbIO 3N1eK-
TpO3Heprun. MeHemKMEHT NPeIOXMT aKLuMoHepam [0 MUHUMYMa COKPaTUTb AMBUAEHAbI 3a
2008 I. 1160 NONHOCTBIO OTKA3aTbCA OT HUX

Hosoctu B®A

YBaxaemble KnneHTbl!

Coobwaem Bam 0 Havane GopmupoBaHus
rpynn Ans npoBeAeHns obyyaloLmx KypcoB no
Temam:

= TexHuyecKkuin aHanus

= QyHAameHTaNbHbI aHanm3

MoapobHas uHbOpMauMa — Ha caiiTe U no
TenetoHy: (812) 329-81-74

3APYBEXHBIE PbIHKW: MPEALIAYILMMN AEHb, COBbITUA NPEACTOALIEA CECCUU

CLLA

AMepUKaHCKMA (HOHAOBbLIN PbIHOK MPOAEMOHCTPMPOBan Byepa cunbHoe nageHue (DJIA -3,27 %,
S&P 500 -3,48 %, NASDAQ -2,81 %) BC/ea 3a aKuMaMU GAaHKOB 1 aBTONPOU3BOAMUTENEA. AKUUMU ame-
PUKaHCKUX 6aHKOB PYXHYNM B cpefHeM noyTu Ha 12 % (S&P Banks -11,7 %) nocne T0ro, Kak MUHUCTP
¢uHaHcos CLUA T. FaiTHep 3aABUA O TOM, YTO OTAe/bHble GaHKU BCe ellue HYXAATCA B JanbHelilen
noAAepxKe CO CTOPOHbI rocyaapcTBa. bymarn amepmKaHCKOro asTonpoma CKaTWauChb, COrNacHo oT-
pacneBomy uHpekcy S&P, B cpefHem Ha 8 %, a akuuu GM — Ha 25 % Ha tdoHe 3asBneHunii 6. 06ambl 0
TOM, YTO Y KOMNAHUA OTPAC/IN eCcTb NULLIb NOCNEAHMIA WAHC Ha PeCTPYKTypu3aumio. HanomHum, 410 B
BockpeceHbe Mpesugent CLUA notpeboBan otctaBku rnasbl GM u ycTaHoBUA CPOK B 60 AHEN, B Teye-
HME KOTOPOro KOMNaHWA Jo/MKHA pa3paboTtarb nnaH No PecTpyKTypusauuu B 06MeH Ha npepocTas-
neHHble kpeauTbl. ina Chrysler 6bin0 noctaBneHo ycnosue B TedeHne 30 fHeil BbipaboTaTh cornalue-
Hue no obbeauHeHuio ¢ Fiat SpA. B Tom ciyyae, ecnv KOMNaHWy nocne NpefocTaBaeHns IKCTPEHHOM
NoMOLUM He BbINONHAT ycnosuii Mpasutensbctea CLUA, ux oxupaer npouegypa 6aHkpotcTBa. Buepa
ye nocne BoictynneHns Obambl cTano nssectHo, yto Chrysler LLC, Fiat SpA u Cerebrus Capital Man-
agement LLC gocturnu cornawenus o6 anbsaHce, Kotopoe noayuuno ogobperne MunduHa CLUA.

LieHbl Ha He(Tb BYepa cKaTUNNCL BHU3 Gonee Yem Ha 7,5 % Ha (hoHe NPOAOMKMUBLLErOCA YKPENIeHNs
fonnapa k eepo. Ha 3akpbitve HedTb Mapku Brent ctonna uytb meHblue 48 gonn. 3a 6appens, a WTl —
48,4 ponn. 3a 6appesb.

®brouepchl Ha nHaeKebl CLUA cyTpa KoppekTupytoTca BBepx (+0,3-0,5 %) nocne ByepaliHero obsana
KOTUPOBOK. LleHbl Ha HedTb TaKKe AEMOHCTPUPYIOT NONOXKMTENbHYIO ANHAMUKY (+1 %).

CerogHsa B CLUA 6yneT ony6iMKOBaH UHAEKC NOTPEGUTENbCKOro AoBepus K IKoHOMUKe. OfHaKo, Ha-
npas/eHne ABUXEHNA aMepPUKaHCKOTO pbiHKa GyAeT 3aBUCETb AANeKO He TONMbKO OT 3TUX AaHHbIX. B
nocnegHve AHU Hactpoit uHeectopos B CLUA nocteneHHo yxyalwaeTcs, U He UCKIKOYEHO, YTO OTCKOK
BBEPX aMePUKAHCKMX MHAEKCOB NOCNE BYEPALLIHEro NajeHna MOXET U He COCTOATbCA

817

808

798

779 + 69
17:35 18:30 19:25 20:20 21:15 22:10 23:05 0:00

S&P Banks (npas. wkana)

S&P500 (nes. wkana)

EBPOnA

804 - — — — —— — — —— - — ——— — — _ 1,3274

797

789

7824 — — — — —

774 + + + + + + + 1,3110
13:55 17:00 20:05 23:10 2:55 6:00 9:05

EUR/USD, OTC (npas. wkana)

E-mini S&P 500 Futures (nes. wkana)

Toprosas ceccus (Bpems MCK):

NYSE: 17.30 MCK - 00.00 MCK
NASDAQ: 17.30 MCK - 00.00 MCK
®bIOYEPCHI HA MHAEKCbI (CME GROUP):
00.30 - 01.30, 02.00 - 00.15

(Bockp. 02.00 — 00.15)

BAXXHAA CTATUCTUKA NPEACTOALLEA CECCUM:

= 18.00 MCK - uHaeKc noTpe6uUtenbcKoro Aose-
puA 3a mapt
MporHo3: 28,0 nyHKTOB
Npeapiaywee (hespanb): 25,0 NyHKTOB

BAXXHbIE KOPMOPATUBHbIE COBbITUA:
oTcyTCcTBME

AHanUTUYecKuii otaen
Otgen gunuHra

Crp.2u3 12
www.bfa.ru
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B EBpone npeobnagan B4epa He MeHbLUI neccummusm, yem B CLLIA: FTSE 100 notepsan 3,49 %, DAX u
CAC 40 ynanu Ha 4,27 % 1 5,1 % cooTBeTCTBEHHO. pUymnHOit 06Bana ctanu nageHue espo (4o otTmer-
Ku 1,32 fonn. 3a eBpO), a TaKKe HeraTUBHbIe CTaTAaHHbIe (MHAEKC NOTPeBUTENBCKOTO JOBEPUA K IKO-
HOMMKe eBPO30HbI CHU3WICSA B MAPTe ;0 HOBOTO UCTOPUYECKOTO MUHUMYMA — 64,6 NYHKTA)

4670 132
4418

4165

3913

3 660 + 98
29 auB 9 des 18 des 27 e 10 map 19 map 30 map

MSCI EMU (npae. wkana)

DAX (nes. wkana)

12:10 13:20 14:30 15:40 16:50 18:05 19:25

CAC 40 (npas. wkana)
FTSE 100 (neB. wkana)

A3usa

C yTpa a3maTtcKue MHAEKCbI npenmylecTBeHHo Toprytotcs B nntoce (Nikkei 225 +0,3 %, KOSPI +1,6 %,
Hang Seng +0,3 %) Ha OXUAAHMAX NPUHATUS HOBOIO NaHa NOAAEPKKN IKOHOMUKY B inoHuu. [laH-
Hble 0 peKopaHOM ypoBHe 6e3pabotuubl B AnoHumn (4,4 % B heBpane) He CMOM/IN CEPbe3HO MoAMop-
TUTb HAaCTPOEHMWE a3UaTCKUX MHBECTOPOB

8384 1230 2074

8326 1223 1963
8267 1216 1852

8209 1209 1741

8150 | 1202 1630 4

4:35 5:20 6:05 6:50 7:35 8:20 9:05
KOSPI (npas. wkana)
Nikkei 225 (nes. wkana)

9 des 18 dhes 27 e 10 map 19 map 30 map
MSCI EM Asia (npaB. wkana)
MSCI Far East (nes. wkana)

®UHAHCOBBIE PbIHKU: Poccus

PbIHOK AKL M

ToproBas ceccus (Bpema MCK):

BENMKOBPUTAHUA, LSE (FTSE 100):
11.00-19.30

FTEPMAHUSA, DEUTSCHE BSRSE (DAX):
11.00-19.30

®PAHUMA, EURONEXT PARIS (CAC 40):
11.00-19.30

BAXKHASl CTATUCTUKA NPEACTOALLEN CECCUMN:

= 11.55 MCK - lepmaHus: ypoBeHb 6e3paboru-
Libl 3@ MapT, % OT 3KOHOMUYECKU aKTUBHOTO
HaceneHus
MporHo3s: 8,0 %
Npeapiaywee (bespanb): 7,9 %

= 13.00 MCK - EBpo30Ha: nHaeKc notpebutens-
CKMX LeH (OueHKa) 3a MapT, roa K roay
MporHos: +0,9 %
Npeapiaywee (bespanb): +1,2 %

BAYXHbIE KOPMOPATUBHbIE COBbITUA:

= Landesbank Berlin Holding AG (Tepmatus,
6aHKOBCKWUIA ceKTop) — nyGnuKkaums duHaHco-
BbIX pe3ynbTartos 3a 2008 r.

ToproBas ceccus (Bpema MCK):
AnoHusa, TSE (NIKKEI 225):

04.00 - 06.00, 07.30 - 10.00
Kutaii, SSE (SSE Comp.):

05.30 - 07.30, 09.00 - 11.00
KoPEea, KRX (KOSPI): 03.00 - 09.00
FTOHKOHT, HKEX (HANG SENG):
06.00 - 08.30, 10.30-12.00
TAliBAHb, TWSE (TSEC WEIGHTED):
05.00 - 09.30

BAXKHASA CTATUCTUKA NPEACTOALLEA CECCUM:
oTcyTcTBUE

BAXKHbBIE KOPMOPATUBHbIE COBbITUA:
oTcyTcTBYE

Poccuitckuii hoHA0BbIM PbIHOK HaYan HOBYIO HeAento 3HAYMTENbHbIM NageHneM. YXyalWeHne BHeLWHe
PbIHOYHOW KOHBIOHKTYPbI, CUNBbHOE KOPPEKLMOHHOE [IBUMKEHME Ha PbiHKE HedTH, a TaKkKe Pa3roBopbl
0 BO3MOMHbIX 6AHKPOTCTBAX KPYMHEMWMUX UTPOKOB aMepUKaHCKOro aBToNpoOMa — BCE 3TO BbICTYMMUIO
(haKTOpamm YyBCTBUTENBHOTO CHUMXKEHUSA. Y3Ke Ha OTKPbITUM MHAeKC MMBB cBanuncs noytn Ha 4 % noa
flaBNieHnemM HeraTMBHOWM KOHBIOHKTYpbI, npeogones 800 NyHKTOB. Bbixog HeraTMBHbIX AaHHbIX MaKpo-
CTaTUCTUKM No eBpo3oHe (13.00, MHAEKC NOTPeOMTEeNnbCKOro AoBepusi) Takke oKasan HeraTuBHbIN
3heKT, a OTKPLITUE B HEFATUBHOM 30HE aMEPUKAHCKUX TOProBbIX MIOWAZA0K ele 6onblue YXYAW Mo
MTOroBbIA pe3ynbTaT no utoram ceccuu. Mugekcol PTC u MMBB -5,3 % 1 -6,37 %.

HaunGonbluee cHmkeHne HabnoAanock B 6aHKOBCKOM 1 Hed)TerasoBOM CEKTOPaXx.

BaHKOBCKUI CEKTOP Y3e € Camoro Havana ywen B rayboKkuin MUHYC, YTO CTano Pe3ynbTaToM KaK yXya-
LIEHNA PbIHOYHON KOHBIOHKTYPbI, TaK 1 CUNLHOFO pocTa B npeabiaylwme Hegenu. Mo utoram Topros
nHaekc otpacnv MICEX PWR -8,25 %, noka3aB HaubGonbluee CHUXeHMe cpean cektopoB. Coep6aHk no
utoram aHs -11,58 %, BTB - 9,9 %. Kak Mbl 0oTMeuanu, B Lenom 6aHKOBCKMI CEKTOP AOCTATOYHO PE3KO
pearupyert Ha U3MeHeHWe KOHBIOHKTYPbI, YTO M BbIBOAMT €ro B IMAEPbl KaK No pocTy, TaK 1 no nage-
HUIO.

HedTera3oBblii CEKTOp TaKxe nokasan cunbHoe cHukeHne: MICEX O&G - 7,39 %. [naBHbIM HeraTus-
HbIM (haKTOPOM ANA POCCUICKON HeTAHKW CTano CUAbHOE NajeHue LeH Ha HedTAHOM pbiHKe (no
UTOram BYepaLwHero AHA HedTb onycTUNACh HUXKE OTMETKM B 50 gonn. 3a 6app.). B nngepax nagexus
OKasanucb akuuu komnauum TatHedTb (-9,44 %). Takke cnegyet oTMeTuTb akuum CyprytHedrerasa (-
0,09 %), CHMKABLIMECA YTPOM BMECTE CO BCEM PbIHKOM, HO MOKa3aBlUMEe AHEM 3HAYUTENbHbINA POCT HA
hoHe coobLeHus o NokynKe naketa us 21,2 % akuuii BeHrepckoin MOL y aBctpuitckoit OMV .

Toprosas ceccus (Bpems MCK):

MMBB: 10.30 - 18.45

PTC (KNACCMYECKUIA U BUPYKEBOIA PbIHKM):
10.30 - 18.00

PTC (#blOYEPCbI U ONLNOHDI):

10.30 - 17.45 — 0CHOBHas ceccus

18.00 — 23.50 — BeuepHsas ceccus

BAXHASA CTATUCTUKA NPEACTOALLEA CECCUM:
oTcyTcTBMe

BAXXHbIE KOPNOPATUBHbIE COBbITUA:

= BaHk «Bo3poxaeHue» (OAQ) — ny6nukaums
¢rHaHcoBbIX pe3ynbTatoB no MCHO 3a
2008r.

AHanUTUYecKuii otaen
OTaen gunuura

Crp.3u312
www.bfa.ru
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HecmoTps Ha To, YTO MeTanNypruyecKuii CeKTop TaKKe HaxXoAWICA NOA CUNbHLIM AaBIeHUEM BHELIHEeN
KOHBIOHKTYPbI, B LIeIOM OH CMOT YacTUYHO NPOTUBOCTOATL BONHE Mpojax Ha pbiHke: MICEX M&M -
1,2 %, YTO CTaNO HaMMEHbLIUM CHUKEHUEM cpean ceKTopoB. CefyeT OTMETUTb aKLMUM 30/10TOA06bI-
BalOLWMX KOMNaHUA, KOTOpble, peanusysa UAel O 30/10Te KaK 3alMTHOM WHCTPYMEHTe, WAW nyywe
pbiHka: Montoc 3051070 +5,46 %, Monumerann +0,79 %. HanGonee cunbHoe CHUKEHMEe B Bymarax cTa-
nenuteiwukos: Meuena (-7,28 %) u Cesepcranu (-6,04 %).

CeKTOp TENEKOMMYHWKALNi TaKKe HaXOAMNCA B NOHMKaTenbHoM kopugope: MICEX TLC -3,09 %, oTbIr-
pbiBas 06wWuit HeraTue npeo6nazaloLLMii Ha TOProBbIX NaowazgKax. B nuaepax nageHus Bonratenekom
(-10,42 %) v YpancssazbuHdopm (-7,3 %).

CeKTop 3NeKTPO3HEePreTMKN POCCUICKOrO PbiHKA aKLUMiA BbIrNsAAen HEMHOro nyywe GonbLIWHCTBA OT-
pacneu, 4To B nepByto ouepeab ABNAETCA Pe3yNbTaTOM HU3KOTO UHBECTULMOHHOIO UHTEpeca K CEeKTo-
py. C Apyrov CTOPOHbI 3TO NO3BOJIAET MY MOKA3bIBaTb HE CTO/b CUIbHYIO MPOCAAKY B MOMEHT CUbHO
KOppeKUun Ha pbiHKe. Mo utoram ceccumn nHaekc orpacim MICEX PWR -1,81 %. B nonoxwutenbHoi
30He 3aKpblnnch Topru no akumam ®CK E3C (+2,1 %) u MPCK Cubupm (+1,03 %)

707 65700 ;; — — — — — — — 817

701 65175 4F — —|— — — — — — — — - - 808

694 64 650

688 64125 1 — — \ = = A - — - - 789

| 681 63 600 L+ | | | | | | 779
17:40 18:45 19:50 20:55 22:00 23:05 0:10
S&P500 (npas. wkana)

RTS-6.09 (nes. wkana)

11:10 12:15 13:20 14:25 15:30 16:35 17:40 18:45
PTC (npas. wkana)
MMBE (nes. wkana)

PbIHOK OBAUTALMIA: TOCYAAPCTBEHHbIA fONT

Ha HebnaronpuaTHOM AMHAMWUKE CbIPbEBbIX PbIHKOB CMPOC Ha A0AroBble Gymaru pasBuBalOLMUXCS
PbIHKOB COKPATUACA, B pe3ynbTare Yyero Habaoaaem CHUMEHNE LEeH Mo BCEMY CneKTpy Gymar emerging
markets. loxoaHocTb Poccuun 30 Buepa u cerogHs ¢ ytpa 8,77 % (+0,38 % k noHegenbHuKy). PocT LeH
UST 10 (goxogHocTb ¢ ytpa 2,73 %, +0,01 % K BYepa, -0,03 % K NATHWULE) NPUBENU K POCTY Cnp3aa
Poccus 30 / UST 10 po 603,8 6.n. (-1,1 6.n. K Buepa, +41,1 6.n. k naTHuLe). MoHMKaTenbHas AMHAMU-
Ka Ha (OHAOBbLIX MNOLWAAKAX PA3BUTbIX PbIHKOB BbICTYNUT (hAaKTOPOM CHMXEHUA Crpoca Ha Gymaru
PasBMBAIOLMUXCA PbIHKOB B NPOAOMIKEHUN Hefenmn
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UST 10, YTM, % (npas. wkana)

Poccus 30, YTM, % (npas. wkana)

e C11pe Sy Poccust 30/UST 10, 6.0. (n€B. Wwkana)

s POCCYA 30, YTM, %
Mekcuka 31, YTM, %

Bpasunua 40, YTM, %
Typuus 30, YTM, %

PbIHOK PYBJIEBbIX OBJIMTALUIA

Catve B 3KOHOMUKe npopomkaetcs. 06 3ToM CBMAETENbCTBYIOT Matepuansl AOKNAA0B W BbiCTyne-
HWIl NpeacTaBuTenei NPopUIbHLIX MUHUCTEPCTB U Gu3Heca. Mo coobueHnsam MuHucTepcTea pervo-
HaNbHOro PasBUTUA, K KOHLY roja cpean 11 cybdenepanbHbix 61OAKETOB—AOHOPOB MOTYT OCTATbCA
nuwb ABa — MockBa v CaHkT-lNeTepbypr. MPUYMHO NECCUMUCTUYHBIX BbIBOLOB NOCTYXMWAN NPOrHO3bI
noxonoB cy6bekToB PP — no oueHke MUHperuoHa, B 3Tom rogy OHW COKpataTca Ha 30-70%.

CyllecTBEHHOE YMeHblUeHWe 4YKUCia PoccUiicknx 6aHKOB npeapekaeT npesugeHt Anbda-banka M.
ABeH. Mo ero MHeHuio, K KOHLY rosa o6bem Npocpoyky GaHKOBCKUX KPeauToB cocTaBuT 15-20% ot
noprdens, YTo «Ans MHOTMX GaHKOB cTaHeT (haTanbHbIM» B CUNY OrPaHUYEHHbIX BO3MOKHOCTEN W
BbI6OPOYHOCTH rocnoanepKu. POrHo3 MoXeT oKkasaTbCs BeCbMa peasibHbIM, NOCKOMbKY B 3 KBapTa-
Ne 0XWAAeTCA HOBasA BOJIHA Hennatexeil, CBA3aHHaA C HaCTynaeHneM CPOKOB BO3BpaTa 3aemlnMKamm
«[OKPU3MCHbIX» (B3ATbIX HA roA B aBrycTe-CeHTABPE NPOLWOro roaa) KpeanuTos.

Mexay Tem, aeno3nTbl 6aHkoB B LI P® ysennuunucs go 250 mapa. py6. no cpaBHEHUIO CO CpeaHUM 3a
nocneaHue Tpu mecsua yposHem 190 mnpg. py6. JIMKBUAHOCTL GAHKOBCKOM CMCTEMbI yBENMYMNACh,
pecypc AnA akTUBHbIX onepauuii ectb. Ho NpeanpuaTMA NPOAOMKAOT UCMbITbIBATb KPEAUTHbINA ronoa.
Tak, B mapTe 0N NpeanpuaTHii, CNbITbIBAIOWMX HEXBATKY NPUBAEYEHHbIX PecypcoB AnA UHaHCK-
poBaHUs BbiNycKa, BO3pOCNa A0 HOBOrO Makcumyma 24 % (npeabiaywuii 6bin 3admMKcMpoBaH B Ae-
Kabpe 2008 Ha ypoBHe 17 %).

OTyacTu NpUYMHA KPOETCs B HanaXuBaHWMM Gu3Heca B OGHOBNEHHbIX IKOHOMUYECKUX YCNOBUAX, B
«HOBOM GanaHce», no ciosam nepsoro 3amnpega LB P® A. Ynokaesa. [JUCKYCCUOHHBIM sABASETCA
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BOMPOC O KPeANUTOBaHUN NPEANPUATUI NOA rocyAapCTBEHHbIE rapaHTun. B deaepanbHom GlopkeTe Ha
3TOT oA NPeAyCMOTPEeHbl COOTBETCTBYIOLME CTATbM - rapaHTUW CTPAaTernyeckum NpeanpuaTUAM Ha
cymmy 200 mapa. py6. u npeanpuatuam OMNK Ha cymmy 100 mapg. py6. FapaHTum AOMKHBI NOMOYb B
npeoponeHun aeduunTa 3a10roBoi Macchl ANA NoayYeHUs KpeauToB. MpeacTaBuTeny KpynHbix 6aH-
KOB YKa3blBalOT Ha HEBO3MOXHOCTb BblaBaTb KPeAuTbl Moj rocrapaHTun. KamHem npeTKHOBeHUs
ABNAETCA CyOCUANAPHBIiA, @ He CONMAAPHBIF XapaKTep OTBETCTBEHHOCTU rocyAapcTea no npeaocTas-
neHHomy obecneyeHuto. B cnyyae HencnonHeHWs 06A3aTeNbCTB 3aeMLMKOM, BaHK-KpeauTop GyaeT
BbIHYX/IEH NPOITU BCe NpOLEAYPbl B3bICKAHWA A0Nra, B TOM uucie cyaebHylo, U TONbKO nocne 3Toro
o6Gpawarbca K rapanty. Mo MHeHW0 6aHKMPOB, 3Ta Npouesypa TAxena Ans Kpeautopa, 6onesHeHHa
AR 33aeMLUMKA U BeeT K ero 6aHKpoTCTBY.

Cpeam cobbIThil, NPOU3OLIEAWMNX HA PIHKE 06Mrauuii, CTOUT OTMETUTb CeaytoLme:

= Moco6nrpactunsect (MOUTK) ponyctuno TexHudeckue gecdontol 26 1 27 mapTta, 0O KOTOPbIX CTano
M3BECTHO U3 NIeHTbl HOBOCTEN TONbKO B NOHEeAeNbHUK. B ueTBepr 26 mapTa He 6blnW BbinnayeHbl Ky-
NOH U noraweHa ocepra no 02 cepun obANUraumii, a B NaATHULY, 27 B MapTa He 6Gbii BbiNNayYeH Ky-
noH no 01 cepum obnurauuit. B noHegenbHUK KyNoHHbIe BbiNnaTtel N0 0601MM Bbinyckam 6binu ocy-
LECTB/NEHBI, B OTHOWEHUM 0thepTbl KOMNaHWUA 0GelaeT BHECTU ACHOCTb B TeYeHue Gnumaniiero
BpemeHu;

= 3aMeTHbI IMUTEHT Ha 06aMraumoHHom pbiHke, ABTOBA3 3asB1A 0 4OrOBOPEHHOCTU ¢ 6aHKaMu KpeanTo-
pamu B nuue CbepbaHka, BTB, u MasnpombaHka 0 KpeauTHOM Nporpamme 3aBoAy B o6beme 90 MapA. py6.
[N NoKpbITMA TeKyWMX pa3pbiBoB CoepbaHk 1 BTB yxe npesoctaBunu NPeanpuaTUIO KPEAUTHBIA «MOCT»
B o6beme 8 mnpa. py6.;

= Kpome Toro, POCTEXHONOMMM XOAATANCTBYIOT O BbIAENEHUN UM TOCYAAPCTBOM 25 MApa. py6. ans aonro-
cpouHoi ccynsl ABTOBA3y;

= Cubupckas kHurotoprosas cetb «TOM-KHura» Hamepena npusneys B C6epGaHke kpegut o6bemom 100-
200 MAH. py6. B AOMONHEHWE K paHee npuBaeyeHHbIM 700 MAH. py6. Ans npoxoxaeHus ocdeptsl No BTO-
poMmy BbINycKy ob6auraunii B utoHe 2009 r.;

= HOBropoACKuil «AKpPOH» NPUHAN peLleHne O BbiNycKe ABYX 061MraunoHHbIX 3aiMmos o6bemom 3,5 mapa.
py6. Kaxpablii CPOKOM Ha 4 rofa. MoHONONUCT B NPOMU3BOACTBE 0/10Ba, HOBOCUGUPCKUI ONOBAHHDBIA KOM-
6uHat (HOK) Take HamepeH pasmecTuTb 06/MraunoHHbIn 3aiim cepun 03 o6bemom 1 mapg. py6. B nep-
BOM nonyroaun 2009 r. HOK ceityac HaxoauTca B CTaAUM PeCTPYKTYpU3aLMN 3aJ0/KEHHOCTH no odepT-
HbIM NAareXxam no BTOPOMY BbiNycKy 06nurauni o6bemom 400 MaH. py6. [lecont coctosncs B oKTabpe
npownoro roaa

DEHEXHbIW PIHOK

JINKBUAHOCTb, CTaBKK PbIHKA

Ha cerogHs ocTaTku Ha KOpp. cyetax u geno3utbl B baHke Poccun 581,0 mnpa. py6. (-3,26 % K noHe-
LeNbHUKY).

Nputok: Ha BuepalHem 3-mecayHom 6e33a10roBom ayKuuoHe G6aHku npueneknu 14, 931 mnpa. py6.
nog 17,17 % ropoBbix (Npeanoxenue — 15 mnpg. py6., MMHUManbHas craBka — 15,5 %, cTaBKa oTce-
yenus — 15,91 %). CerogHs LIb npoBeaeT 5-HeaenbHblit 6€33an0roBbIn ayKkumoH (npeanoxexue — 10
mapg. py6., MMHUManbHas crtaska — 16,0 % ropoBbix). [locTynneHne cpeAcTB cO BYepaLIHero u cero-
[HAWHero ayKUMoHOB — 3aBTpa, 1 anpens.

Hapsgy c 3Tum cerogts Lib npoBoaMT nombapaHble ayKLUMOHbI Ha CPOKYM 2 Heaenu 1 3 mecsaua

OT1TOK: CywiecTBeHHble PaKTOPbl OTTOKA CEroAHA OTCYTCTBYHOT.

3a/10/MKEHHOCTD M0 KpeauTam 6e3 obecneyeHns Ha cerogHsa — 1 679,67 mipa. py6. (otcytcTeue nsme-
HEHWi K NpeabifylLemy AHio).

CuTyauus no CTaBKaMm: o MTOram BYepaLluHero AHA 0603Ha4YnCA pocT.

CTaBKM B NOHeAeNbHUK Ha pbiHKe MBK BbIpocin: no o4HOAHEBHbLIM KpeauTam 40 10,32 % (+1,87 % k
npeablaylemMy AHI0), N0 Kpeautam 2-7 aHen — o 15,40 % (+7,23 %). Bonpekn oxugaHusm, npeg-
cTosAlMe 3aBTpa Bo3BpaThbl Ge33anorosbix KpeautoB (38,275 mnpa. pyb.) u cpeacts doHaa HKX ¢
neno3utos (15 mnpga. py6.) BCe e CNPOBOLMPOBANM NOBbLILWATENLHOE ABUKEHME MO CTaBKaM. M0 06b-
ABIEHHbIM CTaBKaM K NMPUB/IEYEHNIO U PA3MELLEHNI0 POCT, Gonee CYLeCTBEHHbIA N0 OAHOAHEBHbLIM
kpegutam (+0,81 % 1 +1,21 % cooTBeTcTBEHHO). [0 KpeanuTam 2-7 aHeil — COOTBETCTBEHHO +0,46 % 1
+0,54 %. C 3aBTpaLwwHero aHs 6yset Habnogatbea ctabunmsaums

TH---—— - 1863
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= KOpp. c4eTa, Mipa. pyb. (Ha Havyano onep. AHA)  3a/I0/DKEHHOCTb KpeJ. Opr-uii No Kpeautam 6e3
m Aeno3uTbl B LB, mapa. py6. (Ha Hauano onep. aHa) obecneuenus, MApa. py6. (Ha Hayano onep. aHA)
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obbsBneHHbIe No pasmeleHuio, MIBOR 1 geHb, % o6bsiBNEHHbIe N0 pa3meleHnio, MIBOR 2-7 gH., %
obbABNEeHHbIe N0 NpuBaeyernio, MIBID 1 aeHb, % o6bABNEHHbIe N0 NpuBneyeHnto, MIBID 2-7 gH., %
— (DAKTUY € CKME MO NpegocTaBnexnio, MIACR 1 peHb, % — (DA KTUY €CKME MO NpegocTaBneHnio, MIACR 2-7 gH., %
BanioTHbIi PbIHOK
Mo uToram noHeAenbHWKa 3aKpbiTWe Mo GUBaNOTHON KOp3UHe Ha ypoBHe 38,88 pyb. (+0,31 % K 3a-
KpbITUIO NpeapblayLiero AHA). B paspese BantoT 3aKpbiTUe MO KOP3UHE COOTBETCTBOBANO 44,78 pyb. no
eBpo (-0,04 %) v 33,93 py6. no gonnapy (+0,44 %).
Ha 3akpbiTie TOproe no Kop3uHe eBpo/gonnap Toprosanca Ha ypoeHe 1,3194 (-0,6 % K cooTBeTCT-
ByloLLeMy nepuogy npeabigyiiero aHs, -0,1 % Ha 10.00 MCK).
Ha BHe6UpeBOM pbiHKe cthOpMUPOBaNOCh pacTyluee ABUKEHME N0 eBpo/fonnap — Ha 09.05 MCK no
nape 1,3244. Takum 06pa3om, onaceHus no NOBOAY CYLECTBEHHOTO CHUXEHUSA MO nape B KaHyH pe-
weHnsa ELB no cTaBKke B yetBepr 2 anpens, BEPOATHO, HE Peanu3yioTCsA, U €BPO YAEPKUT 3aBOEBaHHbIE
B MpoLuibie ABe Hefenu ypoBHU. BmecTe ¢ TeM BEPOATHOCTb KOPPEKLIMN COXPAHAETCA U nocae NpuHa-
TUA peLleHuns Mo CTaBKe, KOTOPOe, CKopee, CBeeTCA K ee CHKeHuo Ha 0,5 n.n.
Ha BHe6upxeBom pbiHKe Ha 09.05 MCK- 44,91 py6. no epo u 33,91 py6. no gonnapy, pacyetHas
L1eHa KOP3MHbI N0 TEKYLUM YpoBHsM 38,86 py6. Ha hoHe He6NaronpuATHOM KOHBIOHKTYPbI Ha Cbipbe-
BbIX N/10LWAJKaX OXMUAAHUSA B YaCTU COKPALLEHMA cnpoca Ha pybneBble aKTUBbI Peann30BbIBalOTCA
3912 - — - — — — - — — 1,3272 45,12 34,22
39,0464 |- — — — — - — — — — — — — | 1,3234 45,02 34,13
38,95 1,3196 44,91 34,04
38874 — ——— M L - ——— - — - 1,3158 44,81 33,95
38,78 1 — | | | | | | ' 1,3120 44,70 | 33,86
11:35 14:40 17:40 20:45 23:50 2:55 6:00 9:05 12:4015:35 18:30 21:25 0:20 3:15 6:10 9:05
EUR/USD, OTC (npas. wkana) USD/RUR, OTC (npas. wkana)
kop3uHa EUR/USD 45/55 (nes. wkana) EUR/RUR, OTC (neB. wkana)
JKOHOMMWYECKUN KANEHAAPbD: TEKYLWAA HEAENA
BPEMS, EAVHWUA U3MEPEHMA, BA3A MPEABIAYILEE
PErMoH COBbITUE 3A nEPnoa AMHMLY ®aAkT  MPOrHO3* Ablaviy NePECMOTP
MCK ANA CPABHEHMA (3A nepnopn)
30 MAPTA (NOHEAENbHUK)
03.50 fAnoHuna MpombiiwneHHoe Npon3BoACTBO NpesBapu- Pespans npupocT K npea. mecauy, % -9,4 9,1 -10,2
TenbHoe (aHBapb K AeKkabpio)
(Industrial Production, MoM, Feb P)
03.50 AnoHuna MpombliwneHHoe npoun3BoacTBO NpeaBapu- Pespanb NPMPOCT K COOTB. MeCALY -38,4 -38,1 -31,0
TenbHoe npeg. roaa, % (AHBapb TeK. roaa K
(Industrial Production, YoY, Feb P) AHBApIO Npes. roaa)
13.00 EBpo3oHa MHAeKc 3KOHOMUNYEeCKOro aoBepus Maprt NYHKTbI 64,6 65,8 65,4 65,3
(Euro-Zone Economic Confidence, Mar) (deBpanb)
13.00 EBpo3oHa MHaekc noTpe6buTenscKoro gosepus Maprt NYHKTbI -34,0 -33,0 -33,0
(Euro-Zone Consumer Confidence, Mar) (depanb)
31 MAPTA (BTOPHUK)
03.30 fAinoHusn YpoBeHb 6e3paboTuLibl despanb L0158 OT 06LLei YnCneHHoCTH 4,3 4,1
(Jobless rate, Feb) TpyaocnocobHoro Hacene- (aHBapb)
Hua, %
03.30 AnoHua Pacxogbl LOMOX03A/CTB despanb NpUpOCT K COOTB. MecALy -4,7 -5,9
(Household Spending, YoY, Feb) npeg. roaa, % (AHBapb TeK. roga K
SHBapIO Npes. roaa)
09.00 AnoHua HoBoe cTponTenbCcTBo despanb NPMPOCT K COOTB. MeCALY -17,6 -18,7
(Housing Starts, YoY, Feb) npea. roaa, % (AHBapb TeK. roaa K
AHBAapIO Npeg. roaa)
11.55 FepmaHus YpoBeHb 6e3paboTuLibl Mapt AonsA oT 06Len YNCNeHHOCTH 8,0 7,9
(German Unemployment Rate, Mar) TpyaocnocobHoro Hacene- (cdeBpans)
Hus, %
13.00 EBpo3oHa MHaeKc noTpebuTenbCcKUX LeH, OLeHKa Mapt NpUpOCT K COOTB. MecALy 0,7 1,2
(Euro-Zone Consumer Price Index Estimate, npeg. roaa, % (eBpanb Tek. roaa K
AHanuTuyeckui otaen Crp.6u3 12
OTaen gunuura www.bfa.ru
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YTPEHHWUI OB30P PbIHKOB

, MHBECTHMLIMOHHAR 31.03.2009
KOMNAHIMA ) /
BPEmS, PErMoH COBbITUE 3A nerPnog EAMHNLA U3MEPEHUA, BA3A GAKT  [POrHO3* MPEAGIAYWEE NePECMOTP

MCK ANA CPABHEHMA (3A nEPuog)
YoY, Mar) thespanto npea. roga)

18.00 CWA MHaekc noTpe6uTensCKoro gosepus Maprt NYHKTbI 28,0 25,0
(Consumer Confidence, Mar) (deBpanb)

1 AnPENA (CPEAA)

10.00 lepmaHus Po3HuYHble npogamm despanb NpUPOCT K Npea. mecauy, % 0,3 -0,6 -0,9
(German Retail Sales, MoM, Feb) (aHBapb K AeKkabpio)

10.00 Fepmanusa Po3HuyHble npogaxu deBpanb NPMPOCT K COOTB. MeCALY -1,2 -1,3
(German Retail Sales, YoY, Feb) npea. roaa, % (AHBapb TeK. roaa Kk

AHBApIO Npeg. roaa)

11.55 FepmaHus NHaeKc noTpe6UTeNbCKOro A0BEPUA B Mapt NYyHKTbI 32,4 32,4
NPOMbILINEHHOCTU OKOHYATENbHBI (npesBapur.)
(German Purchasing Manager Index Manu-
facturing, Mar F)

12.00 EBpo3oHa NHaeKc noTpe6UTeNbCKOro A0BEPUA B Mapt NYyHKTbI 34,0 34,0
NPOMbILNEHHOCTU OKOHYATENbHbIA (npeasapur.)
(Euro-Zone Purchasing Manager Index
Manufacturing, Mar F)

12.30  BenukoGpuTaHua NHAeKC NoTpe6UTENbCKOro A0BEPUSA B Mapt MYHKTbI 35,0 34,7
NPOMbILINEHHOCTH (bespanb)
(Purchasing Manager Index Manufactur-
ing, Mar)

13.00 EBpo3oHa YpoBseHb 6e3paboTuupl despanb L0015 OT 06LLe/ YNCNEHHOCTH 8,3 8,2
(Euro-Zone Unemployment Rate, Feb) TPYAOCNOCOBHOrO Hacene- (aHBapeb)

Hua, %

18.00 CWA MHpekc aenoBoii aktuBHocTv ISM B npous- Mapt MYHKTbI 36,0 35,8
BOACTBEHHOW cthepe (deBpans)

(ISM Manufacturing, Mar)

18.00 CWA He3aBeplueHHble NPOAaXU XUNbA ®espansb npupocT K npea. mecauy, % 0,0 7,7
(Pending Home Sales, MoM, Feb) (aHBapb K AeKabpio)

18.00 CWA Pacxopbl Ha CTPOUTENLCTBO despanb NpUpoCT K npea. mecauy, % -1,9 -3,3
(Construction Spending, MoM, Feb) (aHBapb K AeKabpio)

18.30 CWA 3anacbl HeTu: abCONOTHOE 3HaYeHMe Heaensa no 27  mnH. 6app. - 356,583
(EIA Crude Oil Stocks) mapta (Heaens po 20 mapra)

18.30 CLIA 3anacbl HedyT: U3MeHeHMe 3a Hefenl Hepensa o 27  a6contoTHOE M3MEHEHMe K - 3,302
(EIA Crude Oil Stocks, WoW) mapta npeg. Hejene, MiH. 6app. (Hepens go 20 mapta)

2 ANPENA (YETBEPT)
CammuTt G20 B JlIoHAOHE

02.50 AnoHua Yucrble BNOXEHMA Hepe3nNLeHTOB B ANOH- Hepenafo 27  mnpa. ueH - -624,1
CKUe aKumm mapTa (Heaens fo 19 mapTa)
(Foreign Buying Japan Stocks)

15.45 EBpo3oHa Pewenue ELIB no npoueHTHOM cTaBKe - NPOLEeHTHbIE NYHKTbI, % 1,00 1,50
(European Central Bank Rate Decision) (TeKywiee 3HayeHune)

16.30 CLA KonuuecTso nepBuyHbIx 06pawieHnin 3a  Hepens o 28 Thic. 3aABOK 650 652
nocobusamu no 6e3pabotuue (nepsuyHas mapra (Hepens po 21 mapta)
6e3paboTuua)

(Initial Jobless Claims)

16.30 CLIA KonuuecTso nocneayiowux obpaiwernii 3a Hepens 4o 21 Thic. 3a9BOK 5580 5560
noco6usamu no 6espabotuue (anawasca  mapra (Heaens fo 14 mapTa)
6e3pabotnua)

(Continuing Claims)

18.00 CLIA Npoun3BoAcTBEHHbIE 3aKa3bl despanb NpUpOCT K Npea. mecauy, % -1,4 -1,9

(Factory Orders, MoM, Feb) (aHBapb K AeKabpio)
3 ANPENA (NATHULA)

11.55 Fepmanusa MHaekc noTpe6uTenbCKoro 4oBepus B Maprt NYHKTbI 41,7 41,7
chepe ycnyr oKoHYaTenbHbIN (npeasapur.)
(German Purchasing Manager Index Ser-
vices, Mar F)

12.00 Fepmanusa MHaekc noTpe6uTenbCKoro Aosepus B Mapt NYHKTbI 40,1 40,1
cchepe ycnyr oKoHYaTeNbHbINA (npepBapurt.)
(Euro-Zone Purchasing Manager Index
Services, Mar F)

12.30  Benuko6putaHua NHAeKc NoTpe6UTENbCKOro A0BEpUSA B Mapt MYHKTbI 43,5 43,2
cdepe yenyr (despans)
(Purchasing Manager Index Services, Mar)

16.30 CLIA YpoBeHb 6e3paboTuupl Mapt L0015 OT 06LLe/ YNCNEHHOCTH 8,5 8,1
(Unemployment Rate, Mar) TPYAOCNOCOBHOrO Hacene- (despanb)

Hus, %

16.30 CLIA 3aHATOCTb B HECeNbCKOX03ANCTBEHHOM  Mapt M3MEHeHne K npea. mecauy, -659 -651

ceKTope TbIC. paboymx mect (despans)
AHanuTuyeckuit otaen Crp.7 n3 12
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/ cordls el 31.03.2009
KOMNAHIAA | , {
BPEmS, PErMoH COBbITUE 3A nerPnog EAMHNLA U3MEPEHUA, BA3A GAKT  [POrHO3* MPEAGIAYWEE NePECMOTP
MCK ANA CPABHEHUA (3A nernop)
(Change in Non-farm Payrolls, Mar)
16.30 CWA 3aHATOCTb B MPOMBILLIEHHOCTH Maprt U3MeHeHue K npep. mecauy, -160 -168
(Change in Manufacturing Payrolls, Mar) Tbic. pabouux mect (deBpans)
16.30 CWA CpeaHsAs noyacosas onnarta Mapt NPUPOCT K Npea. mecauy, % 0,2 0,2
(Average Hourly Earnings, MoM, Mar) (heBpansb K aHBapio)
16.30 CWA CpepHsas novyacosas onnata Mapt NPUPOCT K COOTB. MecALY 3,5 3,6
(Average Hourly Earnings, YoY, Mar) npeg. roaa, % (heBpanb Tek. roaa K
i i i i _ Gbespanio npea. rona)
* [IpOrHo3HbIE 3HAYEHNA IKOHOMUYECKUX [TOKA3ATENE/ MOTYT U3MEHATLCA 10 MEPE MPHUOTIMKEHNA 4aTbl 0OHAPOJOBAHNA
UTorn ToproB: MMBB, AKunun
3AKP. Makc Mun. OBBEM, ThiC. PYB. hsm., %, Yam., %, Hsm., %, nsm., %,
AEHD HAY. HEAL. HAY. MEC. HAY. TOJIA
OTPACNEBBIE MHAEKCbI
Hedb 1 ras 1501,36 1621,25 1501,36 16 886 301 -7,39 -7,39 8,57 34,02
JHepreTuKa 958,54 976,20 938,25 833 429 -1,81 -1,81 6,23 7,44
TenekommyHuKaumn 819,45 845,58 812,00 564 000 -3,09 -3,09 16,95 31,35
Metannsl u fobblua 1700,04 1726,95 1 660,66 4348 185 -1,20 -1,20 10,01 47,98
MalwmnHocTpoeHue 664,76 666,38 597,18 109 536 11,32 11,32 24,07 16,92
®uHaHcbI 2089,72 2277,60 2 084,38 11 220 980 -8,25 -8,25 20,33 -6,68
HE®Tb 1 rA3
lasnpom 124,21 130,70 123,96 8081110 -6,80 -6,80 6,62 15,01
Hosarak 76,70 83,32 76,50 74847 -9,10 -9,10 -6,00 58,27
PocHedTb 144,00 154,00 143,91 2145913 -8,28 -8,28 14,20 29,85
nyKomn 1275,00 1363,93 1271,77 3611865 -9,07 -9,07 10,68 32,11
CypryTHedreras ao 21,50 23,30 20,47 2181507 -0,09 -0,09 6,44 29,91
CypryTHedreras an 8,20 8,48 7,95 417 781 -3,33 -3,33 -1,15 34,86
Fasnpom HeTb 80,89 86,24 80,00 198 174 -9,11 -9,11 3,24 29,59
TatHedTb 320 80,51 86,00 79,77 174 533 -9,44 -9,44 20,51 45,72
TatHedTb 3an 31,09 31,81 30,88 3539 -3,09 -3,09 -4,34 52,78
TpaHcHedTb an 8780,00 9 198,05 8616,15 48 822 -5,59 -5,59 24,01 27,99
CnaBHedTb-MernoHHedTeras ao 201,00 213,00 190,00 268 -4,13 -4,13 28,03 14,20
METANNYPTUA
MK Hopunbckuii HUKenb 2087,01 2 149,00 1963,20 2977 573 -2,11 -2,11 22,41 4,35
Montoc 3onoto 1545,01 1 600,00 1431,31 1001 591 5,46 5,46 26,43 103,52
Cesepcrans 118,94 124,99 117,00 227 876 -6,04 -6,04 -8,59 40,51
MMK 8,04 8,30 7,70 6746 -3,17 -3,17 11,84 40,75
HIMK 40,80 41,45 39,40 52788 -2,74 -2,74 14,13 35,32
Meuen 140,00 149,75 138,81 12211 -7,28 -7,28 3,73 15,27
Monumetann 225,99 244,98 225,00 48 244 0,79 0,79 5,60 75,46
BCMMO-ABUCMA 760,00 773,01 729,99 1458 -1,68 -1,68 12,59 -17,12
Pacnapackas 31,60 33,00 31,20 30017 -5,05 -5,05 -6,78 20,34
yu3 39,41 41,08 39,00 10670 -5,04 -5,04 15,20 29,26
TMK 37,00 37,00 35,61 5162 -0,13 -0,13 -2,14 24,79
BAHKM
C6epbaHk 20,01 21,90 19,95 9887 676 -11,58 -11,58 40,22 -13,00
CbepbaHk an 9,35 10,00 9,29 323082 -9,49 -9,49 17,76 2,97
bank BTB 0,0273 0,0297 0,0271 1017376 -9,90 -9,90 39,29 -18,26
BaHk MockBbI 715,00 724,50 710,00 798 -1,65 -1,65 -2,05 1,68
BaHk CaHkT-Metepbypr 26,20 26,20 25,55 568 0,00 0,00 4,38 -20,99
Poc6aHk 109,99 113,40 108,00 237 -4,36 -4,36 -1,37 17,14
baHk Bo3poxaeHue ao 223,01 240,00 221,00 1639 -5,09 -5,09 16,94 -17,40
baHk Bospoxaenue an 114,01 117,00 111,50 28 0,01 0,01 31,96 22,39
YPCA BaHk an 9,53 9,53 9,35 2963 1,93 1,93 2,03 40,15
Ti nuut
Poctenekom ao 297,80 310,00 297,01 36 061 -2,67 -2,67 3,41 12,38
Poctenexom an 31,24 32,00 29,50 266 012 2,63 2,63 70,25 111,37
MTC 141,30 144,90 140,66 99 361 -4,53 -4,53 14,53 26,54
CeBepo-3anagHblit Tenekom ao 6,278 6,420 6,001 4926 -1,13 -1,13 7,50 0,63
CeBepo-3anagHblii Tenekom an 5,985 6,150 5,940 10 565 -2,68 -2,68 4,21 12,50
CnbupbTenekom ao 0,403 0,418 0,399 6378 -5,84 -5,84 23,24 25,55
CnbupbTenexkom an 0,331 0,359 0,327 2670 -2,36 -2,36 6,77 45,81
BonraTenexkom ao 22,53 24,79 22,01 2593 -10,42 -10,42 24,48 40,81
BonraTenexkom an 20,00 20,88 20,00 2924 -4,53 -4,53 15,61 41,14
YpancsasbuHdopm ao 0,330 0,352 0,328 104 127 -7,30 -7,30 8,20 11,49
YpancsasbuHdopm an 0,224 0,229 0,220 4519 -2,18 -2,18 3,23 21,08
LleHTp.Tenekom ao 3,853 4,120 3,853 609 -3,70 -3,70 4,14 0,52
LlenTp.Tenexkom an 3,480 3,590 3,450 473 -4,00 -4,00 2,35 28,89
[JlanbcBAsb ao 30,39 30,99 30,01 1230 -2,91 -2,91 48,61 81,98
[ManbcBAasb an 22,50 23,10 22,21 5076 -2,60 -2,60 20,97 58,45
0TK ao 0,599 0,614 0,597 604 -1,48 -1,48 -10,33 7,56
I0TK an 0,630 0,630 0,627 20 -0,32 -0,32 -2,02 3,45
MITC ao-5 369,50 382,00 369,50 1 0,00 0,00 4,97 84,74
MITC an-4 362,00 0,00 0,00 0 0,00 0,00 13,85 76,59
TaTTenekom 0,057 0,069 0,057 56 -5,00 -5,00 5,56 0,00
KOMCTAP-OTC 122,00 122,99 120,00 10 -0,81 -0,81 19,37 22,02
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3AKP. Makc MuH OBBEM, TbiC. PYB. hsm., %, Yam., %, Hsm., %, nsm., %,
AEHb HAY. HEA. HAY. MEC. HAY. rOAA

IJHEPTETUKA
OrK-1 0,267 0,275 0,264 4700 -4,30 -4,30 -4,98 -21,93
OrK-2 0,280 0,290 0,275 5069 -4,44 4,44 0,00 8,53
OrK-3 0,437 0,460 0,400 6220 0,92 0,92 30,84 105,16
OrK-4 0,463 0,490 0,460 3076 -4,54 -4,54 10,24 133,84
OrK-5 0,814 0,849 0,794 3703 0,12 0,12 9,41 -21,58
OrK-6 0,283 0,290 0,279 10115 -3,08 -3,08 -2,08 5,99
TrK-1 0,0034 0,0035 0,0032 3706 -2,86 -2,86 9,68 -88,67
TrK-2 ao 0,0030 0,0031 0,0028 3126 -3,23 -3,23 -6,25 -6,25
TrK-4 ao 0,0051 0,0054 0,0049 3572 -1,92 -1,92 18,60 -10,53
TrK-5 0,0036 0,0037 0,0034 1583 -2,70 -2,70 12,50 -12,20
TTK-6 0,0034 0,0036 0,0032 1687 -2,86 -2,86 -10,53 -10,53
Bomuckas TTK 0,289 0,298 0,281 10000 -2,03 -2,03 7,84 16,06
TrK-8 0,032 0,000 0,000 0 0,00 0,00 0,00 0,00
TTK-9 0,001 0,001 0,001 2513 -9,09 -9,09 -9,09 -9,09
TrK-10 53,02 54,97 49,06 235 -2,88 -2,88 1,01 72,31
TrK-11 0,006 0,006 0,005 820 -4,76 -4,76 30,43 9,09
TrK-13 0,030 0,032 0,029 3375 -8,36 -8,36 -4,82 -6,03
TTK-14 0,002 0,002 0,002 1136 0,00 0,00 -12,50 -12,50
WntepPAO 0,009 0,010 0,008 150 671 -16,19 -16,19 25,71 46,67
Pycluapo 0,721 0,748 0,701 291 962 -0,83 -0,83 22,83 19,37
Moc3Hepro 0,884 0,933 0,874 8572 -3,91 -3,91 1,61 -6,95
WpkyTckanepro 5,520 5,600 5,501 789 -2,70 -2,70 -10,53 -28,31
Kys6accanepro 0,085 0,085 0,081 346 1,19 1,19 -3,41 21,43
bawkupaHepro 9,410 10,000 9,400 199 -5,43 -5,43 14,06 56,83
fKyTCK3Hepro ao 0,140 0,144 0,130 405 0,00 0,00 6,06 2,94
AKyTCKIHepro an 0,105 0,107 0,105 72 5,00 5,00 -5,41 -41,67
®CKE3C 0,146 0,152 0,132 333697 2,10 2,10 8,96 17,74
MO3CK 0,815 0,900 0,802 3791 -9,04 -9,04 -16,92 -34,11
MocaHeproc6bIT 0,076 0,077 0,074 892 -2,56 -2,56 2,70 -16,48
MoCKOBCKas TennoceTeBas Komn. 0,580 0,621 0,580 72 -6,60 -6,60 -29,70 -35,20
Xonanur MPCK 0,981 1,010 0,945 3757 -2,87 -2,87 9,00 14,07
MPCK LeHTtpa 0,400 0,402 0,400 85 -4,76 -4,76 -2,20 4,99
MPCK Lientpa v NMpusonkbs 0,104 0,109 0,100 2063 0,48 0,48 0,29 17,19
MPCK Cesepo-3anapa 0,082 0,000 0,000 0 0,00 0,00 2,50 49,09
MPCK Bonru 0,076 0,077 0,075 245 -3,93 -3,80 -13,64 13,43
MPCK lOra 0,060 0,066 0,060 40 -6,25 -6,25 15,61 17,65
MPCK CeBeproro KaBka3sa 21,99 23,45 21,80 7 415 0,14 0,14 -8,38 -10,17
MPCK Ypana 0,077 0,078 0,077 172 0,26 0,26 3,35 -10,23
MPCK Cu6upu 0,088 0,089 0,088 6 1,03 1,03 2,44 22,22
MALIMHOCTPOEHUE
ABTOBa3 ao 10,67 10,67 8,50 52755 28,58 28,55 69,37 49,19
KAMA3 20,69 21,07 17,39 34082 13,68 13,68 21,71 7,72
CONNEPC 143,58 144,00 125,01 21173 10,45 10,45 29,49 -6,16
OM3 ao 30,31 34,82 26,02 1148 -12,95 -12,95 44,33 4,45
OM3 an 181,00 0,00 0,00 0 0,00 0,00 39,23 20,67
WUPKYT 3,40 3,45 3,38 73 0,38 0,38 9,32 -1,45
TPAHCNOPT
Aspocnor 36,50 40,10 32,94 391 833 2,24 2,24 37,42 32,49
t0Taip 2,98 3,22 2,90 163 -4,15 -4,15 13,31 16,86
HMTN 1,98 2,05 1,93 2195 0,00 0,00 -4,58 -40,00
NOTPEBUTENbCKUiA CEKTOP, NPOMBILIEHHOCTb
CeabMOW KOHTUHEHT 212,00 222,00 210,01 215 -4,95 -4,95 -7,83 9,84
AVNKCU Tpynn 62,30 63,00 62,15 920 -0,72 -0,72 -0,75 19,81
NebeaaHckunit 2 000,02 0,00 0,00 0 0,00 0,00 -0,50 11,24
Marnur 757,00 765,00 748,00 2358 -1,05 -1,05 27,23 59,32
Pasrynan 27,60 27,89 27,00 1437 -0,38 -0,38 -6,42 -0,73
Yepkusoso 47,00 48,89 46,10 537 -2,08 -2,08 -9,62 -30,89
HYTPUHBECTXONANHI 46,00 47,99 44,50 717 0,00 0,00 3,00 -29,01
bantuka ao 442,06 475,00 432,00 410 -3,06 -3,06 15,12 14,82
BanTuka an 420,00 420,00 419,90 132 2,19 2,19 15,07 36,36
XUMMYECKAA NPOMbIWNEHHOCT
Ypankanuit 75,96 80,51 73,70 761 474 -6,23 -6,23 65,49 43,05
AKpOH 510,00 557,42 508,00 17 875 -9,81 -9,81 3,24 70,00
CunbBUHUT 12 575,00 12 750,00 12 000,00 1879 -0,98 -0,98 60,19 82,25
HukHekamckHedTexum ao 5,35 5,35 5,35 5351 0,94 0,94 2,88 7,00
Aoporo6yx ao 8,80 8,95 8,21 181 -0,05 -0,05 46,60 38,52
Aoporo6yx an 6,00 6,15 5,91 169 -0,84 -0,84 20,73 20,00
®apmcTanpapT 705,00 740,00 705,00 478 -0,87 -0,87 8,46 27,97
Bepodapm 420,10 439,00 415,00 1556 -6,02 -6,02 -0,45 44,86
AnTteyHas ceTb 36,6 90,34 115,00 88,95 10 386 -19,12 -19,12 65,43 42,94
CTPOMUTENLCTBO U AEBENONMEHT
Ipynna JICP 145,00 154,00 144,50 721 -8,22 -8,22 25,00 18,85
PTM 2,00 2,33 1,71 1434 -14,89 -14,89 -11,11 -16,67
Cucrema-fanc 376,00 445,01 350,00 2121 -17,17 -17,17 77,36 51,00
nuK 42,70 44,90 39,10 17 678 -7,17 -7,17 86,06 52,50
NrPoune
PBK UC 12,70 14,04 12,26 27 933 -10,63 -10,63 25,74 -20,97
A®K Cucrema 7,54 8,25 6,80 18 256 2,53 2,53 39,66 67,67
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, MHBECTHLIMOHHAR
KOMNAHAA

Utorn Topro: ADR/GDR POCCUACKUX SMUTEHTOB

LIEHA 1 AKL UM

OBbEM, ThiC. U3M.,%, WU3M.,%, WU3M.,%, WU3M.,%, Knn-go ucxoas w3 LEHbI NoKATLHAR LEHA, Nneemus /
Bupxa  Tun 3AKP.  MAkc.  MwuH. AKLMiA B PYB./AONN.
AONN./EBPO*  [AEHb HAY. HE[l. HAY. MEC. HAY.TOJA ADR. wr. DR, Py6./ponn. (MMBB/PTO)* ANCKOHT, %
’ (MMBB/PTC)**
*gonn. CLUA— LSE, NYSE, espo — FWB  **akymu topryrorca Ha Knaccudeckom poitixe PTC, Banwora P - CUIA
HE®Tb 1 rA3
lasnpom LSE ADR 14,50 15,16 14,49 205314,37 -8,81 -8,81 11,62 1,75 4 121,12 124,21 -2,49
lasnpom FWB ADR 10,92 11,65 10,92 978,04 -6,67 -6,67 6,74 8,66 4 122,69 124,21 -1,22
Hosarak LSE GDR 22,89 23,79 22,50 6 282,30 -8,07 -8,07 -2,60 19,53 10 76,48 76,70 -0,28
Hosarak FWB GDR 17,22 19,00 17,22 2,84 -10,59 -10,59 -5,90 26,62 10 77,39 76,70 0,90
PocHedTb LSE GDR 4,25 4,47 4,25 48 964,75 -9,57 -9,57 20,74 13,33 1 142,01 144,00 -1,38
PocHedTb FWB GDR 3,10 3,42 3,10 117,58 -11,93 -11,93 15,24 15,24 1 139,32 144,00 -3,25
Nykoiin LSE ADR 37,45 39,55 37,43 90 191,81 -9,98 -9,98 16,89 16,85 1 1251,33 1275,00 -1,86
Jlykoiin FWB ADR 28,35 30,20 28,30 295,49 -7,68 -7,68 11,83 20,08 1 1274,10 1275,00 -0,07
CypryTHedTeras ao LSE ADR 6,31 6,80 6,00 16 173,61 -1,41 -1,41 10,31 23,73 10 21,08 21,50 -1,94
CypryTHedTeras ao FWB ADR 4,94 4,95 4,75 3,94 3,35 3,35 13,04 30,34 10 22,20 21,50 3,26
CypryTHedreras an FWB ADR 1,80 1,85 1,80 5,04 0,00 0,00 -2,70 22,45 10 8,09 8,20 -1,32
rasnpomHethTs LSE ADR 11,96 12,50 11,50 1248,11 -9,74 -9,74 9,72 15,67 5 79,92 80,89 -1,19
rasnpomHethTs FWB ADR 9,21 9,70 9,12 45,86 -6,02 -6,02 9,38 15,99 5 82,78 80,89 2,34
TatHedTb LSE GDR 47,32 49,90 47,32 6 468,45 -9,52 -9,52 32,92 35,20 20 79,06 80,51 -1,81
TaTHedTb FWB GDR 36,45 39,00 35,00 32,33 -7,39 -7,39 27,45 32,07 20 81,91 80,51 1,73
bawHedTs ** FWB GDR 24,00 24,00 24,00 0,00 0,00 0,00 26,32 71,43 5 6,34 7,63 -16,87
MeTAnnYPIUA
MK Hopunbckuit Hukens LSE ADR 6,13 6,30 5,85  20983,46 -4,07 -4,07 30,43 -3,62 0,1 2048,24 2087,01 -1,86
MK Hopunbckuii HUKenb FWB ADR 4,52 4,74 4,42 102,55 -5,83 -5,83 25,56 -1,09 0,1 2031,37 2087,01 -2,67
Montoc 3onoto LSE ADR 25,00 25,01 23,98 5678,83 4,17 4,17 34,05 109,73 0,5 1670,67 1545,01 8,13
Montoc 3onoTo FWB ADR 17,00 17,00 17,00 0,00 -1,73 -1,73 14,17 81,62 0,5 1528,02 1545,01 -1,10
CeBepcranb LSE GDR 3,48 3,65 3,43 3477,45 9,38 9,38 -4,13 27,01 1 116,28 118,94 2,24
Cesepcrans FWB GDR 2,60 2,75 2,60 24,18 -7,80 -7,80 -8,77 23,22 1 116,85 118,94 -1,76
MMK LSE GDR 3,12 3,20 3,09 275,33 -4,00 -4,00 18,63 20,00 13 8,02 8,04 -0,22
MMK FWB GDR 2,50 2,50 2,50 0,00 4,17 4,17 19,05 38,89 13 8,64 8,04 7,54
HIMK LSE GDR 12,01 12,35 11,78 7,10 -1,72 -1,72 21,81 17,75 10 40,13 40,80 -1,64
HIMK FWB GDR 9,32 9,32 9,00 6,99 1,30 1,30 19,49 24,27 10 41,89 40,80 2,66
Meyen NYSE ADR 4,00 4,16 3,81 4297,20 -9,30 -9,30 14,29 0,00 1 133,65 140,00 -4,53
Meuen FWB ADR 2,96 3,40 2,96 13,23 -17,78 -17,78 11,70 1,37 1 133,03 140,00 -4,98
Monumetann LSE GDR 6,93 0,00 0,00 0,00 0,00 0,00 13,61 54,00 1 231,55 225,99 2,46
Monumetann FWB GDR 4,90 4,90 4,90 0,00 -7,20 -7,20 5,38 53,13 1 220,22 225,99 -2,56
yu3 LSE GDR 1,16 0,00 0,00 0,00 0,00 0,00 18,97 5,45 1 38,76 39,41 -1,65
43 FWB GDR 0,81 0,81 0,81 0,00 0,00 0,00 8,00 10,96 1 36,40 39,41 -7,63
TMK LSE GDR 4,40 4,40 4,25 916,16 0,46 0,46 17,33 12,82 4 36,75 37,00 -0,66
TMK FWB GDR 3,00 3,00 3,00 0,00 0,00 0,00 0,00 1,69 4 33,71 37,00 -8,90
BAHKN
CbepbaHk FWB GDR 85,00 93,00 83,00 699,81 -10,53 -10,53 66,67 -15,00 100 38,20 20,01 90,91
BTE LSE GDR 1,61 1,70 1,61 8229,55 -12,02 -12,02 50,47 -25,81 2000 0,0269 0,03 -1,47
BTB FWB GDR 1,25 1,28 1,25 6,88 -10,07 -10,07 47,06 -22,36 2000 0,0281 0,03 2,89
BaHk Bo3pc ao FWB ADR 5,00 5,00 5,00 0,00 -4,76 -4,76 25,00 -33,33 1 224,71 223,01 0,76
TENEKOMMYHUKALWUU N UT
Poctenexkom ao NYSE ADR 51,95 54,16 51,55 1309,14 -5,51 -5,51 7,96 -6,36 6 289,30 297,80 -2,85
Poctenexkom ao LSE ADR 52,60 54,00 51,80 427,16 -4,71 -4,71 13,41 -0,75 6 292,92 297,80 -1,64
Poctenekom ao FWB ADR 40,50 40,50 40,50 20,25 -1,22 -1,22 8,40 8,00 6 303,36 297,80 1,87
MTC NYSE ADR 29,63 30,85 29,08 18 740,98 -5,34 -5,34 25,07 11,06 5 198,01 141,30 40,13
MTC FWB ADR 22,01 24,12 21,86 3,92 -6,74 -6,74 22,76 12,76 5 197,83 141,30 40,01
Bbimnenkom** NYSE ADR 6,46 6,55 6,25 14757,22 -6,10 -6,10 23,28 -9,78 0,05 129,20 200,00 -35,40
BbiMnenkom** FWB ADR 4,83 5,25 4,80 56,03 -11,21 -11,21 12,85 -13,75 0,05 127,57 200,00 -36,22
CnbupbTenekom ao FWB ADR 1,80 1,80 1,80 0,00 20,00 20,00 44,00 20,00 200 0,404 0,40 0,37
Bonratenkom ao FWB ADR 1,00 1,00 1,00 0,00 0,00 0,00 53,85 25,00 2 22,47 22,53 -0,26
YpancsasbuHdopm ao FwB ADR 1,25 1,25 1,25 0,00 -17,22 -17,22 -6,02 -21,88 200 0,281 0,33 -14,88
Ypances3sbuHtopm an FWB ADR 0,90 0,90 0,90 0,00 0,00 0,00 28,57 -10,00 200 0,202 0,22 -9,71
LlenTpTenekom ao FWB ADR 1,60 1,60 1,60 0,00 0,00 0,00 -5,88 -20,00 25 2,88 3,85 -25,35
[JanbcBAsb ao FWB ADR 2,60 2,60 2,60 0,00 0,00 0,00 30,00 160,00 5 23,37 30,39 -23,10
I0TK ao FWB ADR 0,50 0,50 0,50 0,00 0,00 0,00 -28,57 -28,57 50 0,449 0,60 -24,97
KOMCTAP-OTC LSE GDR 3,44 3,50 3,40 760,95 -3,10 -3,10 27,41 -12,91 1 114,94 122,00 -5,79
KOMCTAP-OTC FWB GDR 2,95 2,95 2,95 0,00 10,07 10,07 32,29 36,57 1 132,58 122,00 8,67
CUTPOHUKC** LSE GDR 0,47 0,47 0,47 9,40 2,17 2,17 59,32 -21,67 50 0,009 0,015 -37,33
CUTPOHUKC** FWB GDR 0,35 0,35 0,35 0,00 0,00 0,00 -12,50 -63,16 50 0,009 0,015 -38,37
Ibs Group Holding Ltd. FWB GDR 1,45 1,45 1,45 0,00 0,00 0,00 -2,03 31,82 1 65,17 - 0,00
IJHEPTETUKA
OrK-2 LSE GDR 1,00 0,00 0,00 0,00 0,00 0,00 14,29 21,21 100 0,33 0,28 19,33
OrK-2 FWB GDR 0,40 0,40 0,40 0,00 0,00 33,33 14,29 -19,52 100 0,18 0,28 -35,80
Moc3Hepro LSE ADR 2,50 0,00 0,00 0,00 0,00 0,00 -1,96 -37,50 100 0,84 0,88 -5,51
Moc3Hepro FWB ADR 1,95 1,95 1,95 3,90 7,14 -7,14 -4,88 -25,00 100 0,88 0,88 -0,86
WpkyTtckanepro FWB GDR 6,30 6,30 6,30 0,00 1,61 1,61 0,00 -37,00 50 5,66 5,52 2,58
Kys6accanepro FWB ADR 1,10 1,10 1,10 0,00 -2,65 -2,65 -1,79 -14,73 500 0,10 0,09 16,32
MALIMHOCTPOEHMUE
WPKYT FWB ADR 1,80 1,80 1,80 0,00 0,00 0,00 -14,29 -28,00 30 2,70 3,40 -20,69
ABTOBa3 ao FWB GDR 1,02 1,11 1,00 11,73 27,50 27,50 56,92 13,33 5 9,17 10,67 -14,08
TPAHCNOPT
Aapodnot FWB GDR 75,48 75,48 75,48 0,00 -4,62 -4,62 30,59 13,25 100 33,92 36,50 -7,06
t0Taip FWB ADR 5,30 5,30 5,30 0,00 0,00 0,00 6,00 -27,40 100 2,38 2,98 -20,07
HMTN LSE GDR 4,30 4,30 4,30 75,96 4,44 4,44 14,67 -36,30 75 1,92 1,98 -3,25
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LIEHA 1 AKL UM

OBbEM, TbiC. U3M.,%, WU3M.,%, WU3M.,%, WU3M.,%, Knn-go ucxons w3 LEHbI NoKATLHAR LEHA, Nneemus /
Bupxa  Tun 3AKP.  Makc.  Muh. AKLMiA B PYB./AONN.
AONN./EBPO*  [AEHb HAY. HE[l. HAY. MEC. HAY.TOJA ADR. wr. DR, Py6./ponn. (MMBB/PTO)* ANCKOHT, %
’ (MMBB/PTC)**
HMTN FWB GDR 3,32 3,32 3,32 0,00 2,79 2,79 0,61 -27,83 75 1,99 1,98 0,48
NOTPEBUTENbCKUIA CEKTOP, NPOMBILWAEHHOCTb
Bumm-Bunnb-flaHn** NYSE ADR 31,12 32,89 29,67 1842,30 -5,01 -5,01 5,03 18,28 1 31,12 420,00 -92,59
Bumm-Bunnb-flaHn** FWB ADR 24,45 24,45 24,45 0,00 0,08 0,08 11,44 41,41 1 32,29 420,00 -92,31
X5 Retail Group LSE GDR 9,60 9,75 9,30 475,79 -2,54 -2,54 39,13 14,97 0,25 38,40 - 0,00
X5 Retail Group FWB GDR 7,15 7,15 7,15 0,00 0,85 0,85 24,13 19,77 0,25 37,77 - 0,00
Maruut LSE GDR 5,25 6,00 5,25 1013,85 -4,55 -4,55 9,38 16,67 0,20 877,10 757,00 15,87
Maruut FWB GDR 4,30 4,30 4,30 0,00 -0,69 -0,69 7,50 86,96 0,20 966,25 757,00 27,64
Yepkusoso LSE GDR 1,80 1,80 1,60 2,39 -10,00 -10,00 -15,49 28,57 0,667 90,21 47,00 91,94
Yepkusoso FWB GDR 1,50 1,50 1,35 0,15 7,14 7,14 15,38 20,00 0,667 101,11 47,00 115,14
XUMMYECKAA NPOMbIWNEHHOCTL
Ypankanui LSE GDR 11,20 11,63 10,90 4368,21 -6,98 -6,98 75,00 25,70 5 74,85 75,96 -1,47
Ypankanuit FWB GDR 8,40 9,13 8,40 59,01 -9,87 -9,87 67,66 30,03 5 75,50 75,96 -0,60
AKpOH LSE GDR 1,60 0,00 0,00 0,00 0,00 0,00 18,52 60,00 0,10 534,61 510,00 4,83
KasaHboprcuHTtes FWB ADR 0,80 0,80 0,80 0,00 0,00 0,00 14,29 -15,79 6 0,18 0,08 120,10
HikHekamckHedTexum FWB ADR 1,10 1,10 1,10 0,00 0,00 0,00 0,00 -12,00 10 4,94 5,35 -7,60
dapmcrangapT LSE GDR 10,00 10,10 9,98 1415,85 -1,48 -1,48 53,37 -5,66 0,25 1336,53 705,00 89,58
(Papmcranaapt FWB GDR 7,39 7,39 7,39 0,00 4,67 4,67 36,60 2,64 0,25 1328,48 705,00 88,44
CTPOMUTENLCTBO U AEBENONMEHT
MUK LSE GDR 1,25 1,26 1,24 493,40 -0,79 -0,79 140,38 29,53 1 41,77 42,70 -2,19
nuK FWB GDR 0,91 0,91 0,91 0,00 -13,52 -13,52 127,00 29,71 1 40,81 42,70 -4,43
Ipynna JICP LSE GDR 0,90 0,90 0,90 0,00 -3,23 -3,23 55,84 18,42 0,20 150,36 145,00 3,70
Ipynna JICP FWB GDR 0,72 0,72 0,72 0,00 4,65 4,65 67,44 16,13 0,20 161,79 145,00 11,58
Cucrema-Tanc LSE GDR 0,50 0,50 0,50 12,50 0,00 0,00 112,77 53,85 0,05 334,13 376,00 -11,13
Cucrema-fanc FWB GDR 0,30 0,30 0,30 0,00 0,00 0,00 100,00 0,00 0,05 269,65 376,00 -28,28
AFI Development LSE GDR 0,95 0,90 0,90 23,75 0,00 0,00 7,95 55,74 1 31,74 - -
AFI Development FWB GDR 0,72 0,72 0,72 0,00 2,57 2,57 13,25 71,77 1 32,27 - -
NrPoune
A®K Cucrema LSE GDR 5,81 6,20 5,75 3372,12 -8,65 -8,65 73,43 5,64 20 9,71 7,54 28,73
A®K Cucrema FWB GDR 4,00 4,00 4,00 0,00 0,00 0,00 55,04 14,29 20 8,99 7,54 19,21
BypoBas komnaHus Espa-
3us LSE GDR 3,75 4,05 3,75 769,16 -11,76 -11,76 2,74 2,74 ! 125,30 - -
BypoBas komnaHus EBpa-
3us FWB GDR 2,90 2,90 2,90 0,00 -1,02 -1,02 -3,33 -17,14 1 130,33 - -
Integra Group LSE GDR 0,75 0,90 0,75 612,33 -3,85 -3,85 -6,25 -33,63 0,05 501,20 - -
Integra Group FWB GDR 0,50 0,50 0,50 0,00 0,00 0,00 -9,09 -30,94 0,05 449,42 - -
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3A0 «banTuitckoe @PruHaHcoBOE AreHTCTBOY» OduUchbl:
197198, Cankr-Metepbypr, Bonbwoin np. NC, 4. 48-A
Ten.: +7 (812) 329-81-81

daxc: +7 (812) 329-81-80

info@bfa.ru

www.bfa.ru = yn. Manas KoHioweHHas, 4. 5

= [letporpagckas Hab., A.34, nut.A, 6/u
«JInHKOp»

= CpepHwii np. B.O., . 48/27

YNPABNEHUE NO PABOTE C KIUEHTAMU

client@bfa.ru

KoHcTaHTuHOBa BuKTOpUs +7(812) 329-81-91
HavyanbHUK ynpaBneHus v.konstantinova@bfa.ru
KykywkuHa EkatepuHa +7(812) 329-81-96
HaYyanbHUK KNMEHTCKOro oTAena e.kukushkina@bfa.ru
EcaHoBa AnekcaHapa +7(812) 329-81-73
CneumnanmncT KIMeHTCKoro otaena a.efanova@bfa.ru
LllekuHa Enena +7(812) 329-81-71
CNeumnanmncT KIMEeHTCKOro otTaena e.schekina@bfa.ru

OTAEN BPOKEPCKUX OMEPALUIA

+7(812) 329-81-99

LlleBuos MaBen +7(812) 329-81-95
HayanbHUK oTaena p.shevtsov@bfa.ru
Typaes Amutpuii d.turaev@bfa.ru
3aMecTuUTeNb HavyabHUKA oTaena

Muwapes Anapeii a.misharev@bfa.ru
cneumanuct

AHANIMTUYECKWNIA OTAEN

analitik@bfa.ru

[3yraes PomaH r.dzugaev@bfa.ru
1.0. Ha4YanbHWKa oTAaena

Mnewakos leoprui g.pleshakov@bfa.ru
BeAyLLMiA aHaNUTUK

Mukpiokosa Mapus m.mikryukova@bfa.ru
aHanuTUK

OTAEN AUNIUHTA

Mopakos Bagum v.morzhakov@bfa.ru

BeAyLLWii CneyuanmcT no AUNepcKoi AeaTeNbHOCTU

Nawxos Anekceit a.pashkov@bfa.ru
ynpasnswwuin nopthenem

HacTosawuin aHanuTUYecKnii oT4eT NOAroTOBNEH aHanuTuyeckum otaenom 3A0 «bantuiickoe PuHaHCcOBOE AreHTCTBO» U HOCUT UCKNIOYMTENbHO MH(HOPMALMOHHbIA XapaKTep. Bce OLUeHKU M MHeHUS, BbiCKa3aH-
Hble B OT4eTe, NpeACTaBAAT coboit He3aBnUCcMMOe CyXJeHne aHa/IMTUKOB Ha AaTy BbIXOAa OT4eTa. BozHarpamAeume aBTOPOB OTYETa HU NPAMbIM, HU KOCBEHHbIM 06pa30M He yBA3aHO C npeACTaB/eHHbIMU B
oT4yeTe TOYKaMu 3peHus. 3A0 «BanTuitckoe ®uHaHCOBOE AreHTCTBO» OCTaBAseT 3a coboil npaBo U3MEHATb BbICKa3aHHble OLEHKN N MHEHUA B nio6oe Bpemsa 6e3 npeasapuTenbHOro yseoMneHus.

Copepxaluvecs B oT4eTe MHDOPMALNA U BbIBOALI HU B KOEV Mepe He BbICTYNalT peKoMeHAaume, ohepToit Unn npurnalieHem Aenarb odepTbl Ha NOKYMKY UAN NPOAANKY UHBECTULMOHHBIX UHCTPYMEHTOB,
YNOMAHYTbIX B HEM. OTy4eT He ABnseTca peKOMEHIJ,aLLVIGVI B OTHOWEHUN UHBECTUPOBAHMUA U He NMPUHMMaeT BO BHUMaHWe UHBECTULMNOHHbIEe Lenu, d)MHaHCOBhIG obcTosTenscTBa M cneuvansHble Tpeﬁoaauvm
KaKoro-nm6o KOHKpPEeTHOro nvua, KOTopoe MOXeT BbICTYNUTb NONb30BaTeNnem AaHHOro oryera. VIHd)opmau,vm npepocrasnseTca 6e3 Kakux-nnbo rapaHTMﬁ no COCTOAHUIKD Ha TEKyLLlMﬁ MOMEHT BpeMEHU U He
MOXEeT CNYXUTb 3aMeHOM YacTHOW KOHCynbTauuu. MHBGCTOpaM HeOﬁXOIJMMO NPpUHUMATbL BO BHUMAHUeE, YTO LUeHa UNn CTOMMOCTb NHBECTULUNOHHBIX MHCTPYMEHTOB MOXET MEeHATBLCA. COOTBETCTBEHHO, d)MHaHCO-
BbIl PE3yNIbTaT OT MHBECTUPOBAHMS MOXKET OKA3aTbCs MEHbLUE nep 4anbHO UHBECTUP IX CPEACTB. Pe3ynbratbl UHBECTUPOBAHUA B NPOLLNOM He rapaHTUPYIOT AOXOA0B B ByayLiem.

WHbopmaums, coaepalyanca B oT4eTe, NoNyYeHa U3 UCTOYHUKOB, MPU3HABAEMbIX HAMM [JOCTOBEPHBIMMU, OAHAKO HE CYLLECTBYET HUKAKNUX rapaHTHil, Y4TO yKa3aHHas MH(DOPMALUA ABNAETCS NOHON U TOYHON U,
COOTBETCTBEHHO, OHA He J0/IXXHA pacCMaTpMUBaTbCA KaK NONHAA U TOYHaA. Mol ocTaBnsem 3a coboit npaso He 06HOBNATL VIHd)OpMaLlMIO Ha OCHOBE HOBbIX lJ,aHHbIXnVIﬁO MONHOCTbIO OTKA3aThCA OT ee OCBelWeHns.

3A0 «bantuiickoe PrHaHCOBOE AreHTCTBO» W ero COTPYAHWKN MOTYT UHBECTUPOBATb, BbICTYNATh MapPKET-MeKePOM WU COBEPLLIATL UHbIE CAENKU B KayecTBe np C MHBECT IMWU UHCTPYMEHTaMU,
YNOMAHYTbIMM B HacTosAwem oTyeTe. 3A0 «banTuiickoe PuHaHcoBOe AreHTCTBO» NPOBOAUT BHYTP NONWUTUKY, Hanp yi0 Ha NpeaoTBp NOTEHLMaNnbHbIX KOH(AUKTOB UHTEPECOB.

3A0 «bantuiickoe uHaHCcOBOE AreHTCTBO» W ee COTPYAHUKMW He HEeCyT OTBETCTBEHHOCTU 32 NPAMOI UM KOCBEHHbIN yuwep6, HaCTyNUBLUIWIA B pe3ynbTaTe UCMONb30BaHUs HACTOALWER NyGaKauumy uav ee coaep-
HaHua.

© 3aKkpbiToe akuMoHepHoe obuwecTBo «banTtuiickoe PuHaHcoBOE AreHTCTBO»
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