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BHELWHWE PbIHKU U MPOTHO3 HA OTKPbITUE

TOBAPHBIE PbIHKU: HEOTb

CPOYHbIA PBIHOK: ®bIOYEPCHI

OCHOBHBIE UHAUKATOPBI, 3AKPbITUE

54,30

53,20

52,10

51,00

T T T T T T T + 49,90
10:55 13:20 15:45 18:10 20:35 23:00 6:20 8:55
WTI Crude Oil, gonn./6app. (npas. wkana)
Brent Crude Oil, gonn./6app. (nes. wkana)

LleHbl Ha HedhTb € yTpa KOPPEKTUPYIOTCA BBEPX
(B npegenax 0,3 %) nocne BYEPALLHErO CHUME-
HUA [0 YPOBHA 51-52 gonn. 3a 6appensb

CnoToBbI# PbIHOK: CLUA

752,2
751,3
750,3

749,4

822 + + + + + + + 748,4
18:00 19:00 20:00 21:00 22:00 23:00 0:00

PTC (npae. wkana)

S&P500 (nes. wkana)

AMepuKaHCKMe MHAEKCbl Mpocenn BYyepa Ha
0,5-1 % BCnea 3a akuuaMu GaHKOB Ha hoHe
BO30GHOBMBLUMXCA HEraTMBHbLIX MPOTHO30B MO
6ymaram cektopa. bymarm amepuKaHCKoro
aBTONpomMa MNpOAO/KAOT [EeMOHCTPUPOBATh
HeHopMmarnbHbi pocT (+15 % 3a AeHb), HeCMOT-
pA Ha OXPaHAILLYIOCA BO3MOXHOCTb 6aHKPOT-
CTBa KpynHenwmnx npeacTaBuTenei otpacnu

LEHEXHbIA PbIHOK: KOP3UHA

3852 — —— - ——————————— 1,3564
38,49 1,3503

a5 L J- - 4B - 1,3441

3842+ — — WNIE —dom — - T - — 1,3380

38,38 + + + + + + + + 1,3318
11:30 14:35 17:40 20:45 23:50 2:55 6:00 9:05

EUR/USD, OTC (npas. wkana)

Kop3uxa EUR/USD 45/55 (nes. wkana)

Ha Toprax B noHeAenbHUK 6uBanioTHas Kop3u-
Ha 3aKpbinacb Ha 3Ha4eHumn Ha yposHe 38,49
py6. (-0,08 % K 3aKpbITUIO NpeAblayliero AHsA)
Mo eBpo/ponnap NOKanbHO HUCXOAALLAA AUHA-
MWKa, CKOpee, COXpaHUTCA

» nodpobHee Ha cmp. 5

835 - — — — — —— = ——— = — — — — — — 73 220

-EFIR | S E . | B 72845

826 - - - MF - - - - ————— 72470

817 4 + + + + + + + 71720
16:35 18:50 21:05 23:20 2:15 4:30 6:45 9:00

RTS-6.09 (npas. wkana)

E-mini S&P 500 Futures (nes. wkana)

®bloyepchl Ha nHaekco! CLUA ¢ ytpa pasBepHy-
NUCb BBEPX W TOprylotcs B cnabom natoce
(+0,1 %)

CnoToBbI PIHOK: A3uA

2442
2435
2428

2421

4:35 5:20 6:05 6:50 7:35 8:220 9:05

Nikkei 225 (npas. wkana)
SSE Comp (nes. wkana)

A3naTcKue pblHKK C yTpa AEMOHCTPUPYIOT pas-
HoHanpasneHHoe aBmkenne (o1 -1% p[o
+0,5%). BaHk flNoHWM, KaK U OXUAanoch,
COXPaHWA NPOLEHTHYIO CTaBKy Ha ypoBHe 0,1 %

> nodpobHee Ha cmp. 2-3

BAXHEWLWMNE COBbITUA CEFTOHA:

CTATUCTUKA

= BennKoGpuTaHUA: NPOMbILIEHHOE NPOM3BOACTBO 3a espans (12.30 MCK)

3akp. U3m., %

Poccus
MMBB
PTC

CLUA

S&P 500

DJIA

NASDAQ Comp.
EBPONA

FTSE 100

DAX

CAC 40

A3una

Nikkei 225

SSE Comp.*
KOSPI

Hang Seng *
KAnuTANU3AUMA
MSCI Emerging Markets
MSCI BRIC

MSCI Russia

TOBAPHBIE PbIHKN
Hedb Brent
Hedto WTI
3onoto

Cepebpo
AnloMUHUIA

Meab

Hukenb

LinHk

Kypcbl LB
EUR/RUR
USD/RUR

836,09 -0,22
544,58 0,35

835,48 -0,83
7 975,85 -0,52
1606,71 -0,93

3993,54 -0,90
4349,81 -0,80
2929,75 -0,98

8 849,07 -0,10
2431,574 0,49
1299,31 0,11
14 829,00 -1,13

623,03 0,96
201,67 0,69
462,25 -0,85

52,24 -2,30
51,05 -2,78
871,50 -2,69
12,73 -2,23

1447,75 0,23
4330,00 1,29
10775,00 -0,57

1340,50 -0,13
3Hau. U3m., %

44,9412 0,20
33,1743 -0,70

[lonroBoi PbIHOK
UsT 10
Poccua 30

Poccus 30 / UST 10, 6.n.

YIM, %  U3m., 6.n.
2,932 3,70
8,027 -13,60

509,54  -17,30

*Ha 09.00 MCK, aHanoauyHo ona epagukos

= EBpo3oHa: BBl okoHuaTenbHbIM 3a 4 kBapTan (13.00 MCK)

MAKPO3KOHOMMKA

= Pa3smeuyeHue 610/KETHbIX CPEACTB 06bemMom 40 180 mpa. py6. Ha Aeno3uTax KoMMepyYeckux 6aH-
KoB (CPOK — 3 Mec., MUHUManbHas cTaeka — 15,0 %)

KOPNOPATUBHbIN CEKTOP

= 0AO «JIYKOMN» — ny6aukaums duHaHcosbix pesynsratos OAO «TIYKOMS» no US GAAP 3a 2008 1.

MPOrHO3 HA OTKPbITUE:

MbI CKNOHHbI OXMAATb pa3HOHanNpaB/IeHHOro OTKPbITUA U CYUTAEM, YTO NPeAnoNOXKeHNA O BO3MOX-
HOW AUHaMUKe KOTUPOBOK B Te4eHMe TOProBoro AHA cneayet aenatb nocne OTKpbITUA esponeﬁcmx

nnowasoK. OXuaaHUA NO OTAENbHbIM PblHKaM — B COOTBETCTBYIOLMX pa3jenax

AHanUTUYecKuii otaen
OTaen gunuura

Crp.1u3 12
www.bfa.ru
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NHOOPMALNOHHbBIA ®OH NPEALIAYLWENO AHA

KPATKO:

= JKOHOMMKA — B NpoeKTe GloKera Ha 2009 r. NpeaycmMoTpeHa creumanbHas «noaylka 6eso-
NacHoCTM» B 06beme 125 Mnpa. py6., 3aseun npembep-muHucTp PO B. NMyTtuH

*  JKOHOMMKA / IEHEXXHbI PbIHOK — Ha 5-HepenbHom 6e33anorosom aykuuoHe LIb 6aHku npu-
BNEKN 26,617 MIPA. PY6. U3 NPeAIoKeEHHbIX 30 MAPA. pyb. noa 16,62 % (MMHUManbHas cTaBka
— 15,5 %, CTaBKa oTceYeHus — 15,56 %)

*  JKOHOMMKA / BAHKOBCKMI CEKTOP — 06beM NPOCPOYEHHO 3af0MKEHHOCTU N0 GAHKOBCKUM
KpeauTam npeanpusTuil HedHaHCOBOTO ceKTopa B (heBpane 2009 roaa yBennumUnca Ha 25,0 %
(mo 407,0 mnpp. py6. ¢ 325,5 mnpa. py6.), husnyeckux nuuy — Ha 6,6 % (Ao 174,5 mnpa. py6. c
163,7 MIpA. py6.). B sHBape-theBpane 2009 r. NnpocpoyYeHHas 3a40MKEHHOCTb NPeANPUATHI Bbl-
pocna Ha 52,8 % (c 266,4 mnpa. py6. Ha 1 sHBaps), Gusnuy — Ha 17,4 % (c 148,6 mnpa. py6.) Co-
BOKYMHbI 06beM NPOCPOYEHHOM 3af0MmKeHHOCTU B theBpane yBenuuuncs Ha 19,1 % Ao 588,9
mnpa. py6., poct ¢ Havyana roaa 39,5 %

= BAHKOBCKMWiA CEKTOP — pPOCT pe3epBOB Ha BO3MOXHble NOTEPU N0 CCyAam 3a sHBapb-heBpans
BbIPOC Ha 19,1 % A0 1 069,8 mnpa. py6. ¢ 898,5 mnpg. py6. Ha Hauyano roga. PocT pesepBoB 3a
tdeBpanb 5,6 %

*  BAHKOBCKMIA CEKTOP - L|b npoanun o oKOHYaHMsA 2 KBapTana peKkomeHaauuy 6aHKkam He Ha-
palmBartb BantoTHbIE NO3NLUN

. HAMK - uuctas npu6binb no PCBY 3a 2008 r. coctaBuna 71,676 mapa. pyb. (+ 77,3 % K 2007 T1.).
Bbipyuka Bblpocna Ha 30,5 % [0 202,103 MApg. py6. ®akTopbl pocTa BbIpyYKM — NOBbILEHNE
LileH Ha MEeTanNoNPOAYKLMIO B TEYEHNE NePBbIX TPEX KBApTanoB 2008 roja, a TakKe yBenuyeHune
[0/1 NPOAYKLMU C BbICOKO A06aBNEHHOW CTOMMOCTbIO B CTPYKTYPE NPoaax

= MMK - cokpaTtun BbINycK NPOAYKLMM 3@ 1 KBapTan 2009 I. B 1,75 pa3a (40 1,880 MAIH. TOHH Npo-
TMB 3,287 MJIH. TOHH 3a COOTBETCTBYIOLLWI NEPUOA roAoM paHee). NIPOrHO3 No BbIMYCKy Ha an-
penb — 600 ThiC. TOHH (paHee NNaHMPOBaNOCh Ha YPOBHE 650 TbIC. TOHH)

. HE®TErA30BbIil CEKTOP — paButensbcTBo PO npegnaraer B pamkax nporpammbl aHTUKPU3UC-
HbIX Mep 0TKa3artbcs oT WTpadoB 3a Hepobop rasa

] TPAHCHE®Tb — COrlacHO 3asBNEHWI0 NpeMbep-MUHUCTPa B. MlyTuHA, cTpoMTeNbCTBO OTBETBAE-
Hua BCTO Ha Kutai GyaeT 3aKOHYEHO B TeYEHME HECKONIbKUX Heaenb

. YPANICBA3bUHOOPM — onpejenunach jata NpoBefeHus rofoBoro cobpaHus aKLMOHEepOB — 4
MIOHA 2009 I. PeecTp akLMOHepoB, UMEIoLMX NPaBo Ha y4YacTue B HeM, ByAeT 3aKpbIT 15 anpens
2009 roga. 3aceaaHue COBETa AUPEKTOPOB ANA BbIpabOTKM peKOMEeHZaUMin Nno AMBUAEHAAM U
YTBEPHAEHNA NOBECTKN COOPaHUs COCTOMTCA B KOHLe anpens

. BAHKOBCKWI CEKTOP — Moody’s MOHM3WA AOMrOCPOYHbINA peiRTuHr HauuoHanbHoro 6GaHka
«TpacT» Aeno3nTam B HaUMOHANbHOW U MHOCTPAHHOM BantoTe ¢ «B2» go «Caa1», NporHo3 — Hera-
TUBHbIN

Hosoctu B®A

YBaxaemble KNneHTbI!

Coobwaem Bam 0 Havane GopmupoBaHus
rpynn Ans npoBeAeHns obyyaloLmx KypcoB no
Temam:

= TexHWYecKunit aHanu3

= (®yHAaMeHTanbHbl aHanus

MoapobHas uHbOpMauMa — Ha caiiTe U no
TenedoHy: (812) 329-81-74

3APYBEXHbIE PbIHKWU: NPEAbIAYLNIA AEHb, COBbITUA NPEACTOALEN CECCUMN

CLLA

AmepuKaHckoMy (hOHAOBOMY pbIHKY BYepa He yaanocb yaepwartbca oT nagenus (DJIA -0,52 %,
S&P 500 -0,83 %, NASDAQ -0,93 %), X0TA, Ha Hall, B3rnsj, CHKEHNE UHAEKCOB Noc/ie 5-AHEeBHOro
pannn morno Gbl GbITb U Gosblwe. [paiBepoOM CHWKEHUA BbICTYNUAM aKUMKU GAHKOBCKOTO CEKTopa
(S&P BANKS -5,4 %), KOTOpble NMpOCenu Ha HeraTuBHbIX NMPOrHo3ax no GaHKOBCKUM Gymaram ot
Calyon Securities. PocT npogemoHCTpMpoBany BYepa TONbKO aKLMKM amepuKaHcKoro aBTonpoma (S&P
Automobile Manufacturers Sub-Industry Index +14,88 %). [oBbiLIeHMe B Gymarax oTpac/iu, KOTopoe ¢
Hayana roga AocTuUro yxe 40 %, He NOZAETCA HUKAKMM (yHAAMEHTanbHbIM 06bsACHeHUAM. To, YTO
MHBECTOPbI Ceiiyac 3aKknaabiBaloT B LEHbl aKUWUil amepuKaHCKUX aBTonpou3BoauTenein gaxktop roc-
NOAREPIKM, B AANIbHENLIEM MOXKET 06€PHYTLCA CUNbHEW MM NageHnem 3Tux bymar.

LleHbl Ha HedTb BYepa notepsnu ot 2 Ao 2,8 % Ha GoHe yKkpenneHus gonnapa. Mo utoram ceccum
HehTb Mapku Brent npubnusunacs k oTMeTKe B 52 fonn. 3a 6appens, WTl - k 51 gonn. 3a 6appens.

Ha cpouHbIX pbIHKax ¢ yTpa Hab/lAAEeTCsA NONOKUTENbHbIN OTCKOK: (bloyepchbl Ha uHaekcol CLUA noa-
pactaiot Ha 0,1 %, HedhTsAHbIe KOTUPOBKM KOPPEKTUPYIOTCA BBEPX Ha 0,2-0,3 %.

OmupaHus Ha cerogHa: Buepa crano ussectHo, uto ®PC 3akntoumna ¢ LeHTpanbHbiMKU 6aHKamu eBpo-
30Hb! (ELLB, BaHkom AHrnuu, weenuapckum LeHTpobaHkom), baHkom AHrnum u baHkom fAnoHum co-
rnaweHns o BalOTHbIX CBOMAX A TOro, YTobbl NPeAoCTaBAATb IMKBUAHOCTb B MHOCTPAHHbIX Basko-

ToproBas ceccus (Bpema MCK):

NYSE: 17.30 MCK - 00.00 MCK
NASDAQ: 17.30 MCK - 00.00 MCK
®bIOYEPCHI HA MHAEKCbI (CME GROUP):
00.30 - 01.30, 02.00 - 00.15

(Bockp. 02.00 — 00.15)

BAXKHASA CTATUCTUKA NPEACTOALLEN CECCUM:
oTCyTCTBUE

BAXHbIE KOPNOPATUBHbIE COBbITUA:
oTcyTCTBYE

AHanUTUYecKuii otaen
Otgen gunuHra

Crp.2u3 12
www.bfa.ru
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Tax. ﬂo-anmmomy, B 6avxanwen nepcnektuse nposejeHune 3TMx onepaumﬁ NO3BO/IUT aMepUKaH-
CKOMY fonnapy yKkpenutb CBOW NMO3UUUN MO OTHOLWEHUIO K OCHOBHbIM pe3epBHbIM BantoTam. A3toB
CBOIO o4epeab, MOXET OKa3aTb onpejeneHHoe aaB/ieHne Ha He¢)TﬂHOI7I PbIHOK. Yr1o Kacaetca KpaTKo-
CquHOﬂ ANHAMUKU 3anafiHblX PbIHKOB, TO 34€eCb, NO-NPeXHemy, HeT onpeAeNeHHOCTU: Ha 370 Hepene
0Xunpaetca ABMxKeHUe OCHOBHbIX MUPOBbLIX UHAEKCOB B 60KOBOM TpeHae

844 — — — — — - — — - -~ __ 24,1

822 4 + + + + + + + 19,7

17:35 18:30 19:25 20:20 21:15 22:10 23:05 0:00
S&P Automobile Manufacturers (npas. wkana)
S&P500 (nes. wkana)

10:45 13:50 16:55 20:00 23:05 2:50 5:55 9:00
EUR/USD, OTC (npas. wkana)
E-mini S&P 500 Futures (nes. wkana)

EsPonA

Topru B EBpone Takke 3aBeplMANCL BYEPA HA MUHOPHOM HOTE: OCHOBHblE €BPOMENCKUE UHAEKCHI
npocenu B cpegHem Ha 1 %. MageHnio eBponencKUx akuui cnoco6CTBOBaNM He TONbKO OTPULATEb-
Has AMHaMWKa Ha amMepUKaHCKOM (DOHAOBOM pbiHKe U He(TAHOM pblHKE, HO W ocnabneHue Kypca
eBpo (1,34 ponn. 3a eBpo). C yTpa eBPO NPOAOMKAET CAABATH MO3ULMM MO OTHOLIEHMIO K AONNApy Ha
OXUAGHUAX BANIOTHbIX MHTepBeHLU ELLB, 0 KOTOPbIX MOXET GbITb 0GBABNEHO YIKE HA ITON Heaene

3018 4670
2990 4418

2962 4165

2906 3660 4 t t t t I 98

11:20 12:30 13:40 14:50 16:00 17:10 18:20 19:35
CAC 40 (npas. wkana)
FTSE 100 (neB. wkana)

5 des 16 dhes 25 des 6 map 17 map 26 map 6 anp
MSCI EMU (npae. wkana)
DAX (neB. wkana)

A3nsa

B A3uu c yTpa HeT eAmnHoit anHamukm: anoHckuin Nikkei 225 Tepset 0,1 % Ha doHe coxpaHeHus baH-
KOM fINOHMM MPOLEHTHOW CTaBKM Ha ypoBHe 0,1 % roAoBbiX, KuTaickuii SSE Comp. npubasnser
0,5 %, roHKOHrckuii Hang Seng nagaet 6onblue Yem Ha 1 %. [JaBneHune Ha UHAEKChbI PErMoHa OKasbl-
BaeT Heratus u3 CLLA 1 ¢ cbipbeBbIX PbIHKOB

8859 1300 1897
8834

1294 1808

8809 1288 1719

8784 1282 1630 +
4:35 5:20 6:05 6:50 7:35 820 9:05
KOSPI (npas. wkana)

Nikkei 225 (nes. wkana)

+ 196
16 des 25 heB 6 map 17 map 26 map 6 anp
MSCI EM Asia (npas. wkana)

MSCI Far East (neB. wkana)

®UHAHCOBBIE PbIHKU: POCCUA

PbIHOK AKUMIA

Hayano Hegenn pbIHOK Ha4an B JOBONLHO NMO3UTUBHOM KilloYe. Ye Ha OTKPbITUM, OTbIFPbIBas BO306-
HOBMBLUMICA POCT Ha pbiHKe HedTH (Mepea Topramu HedTb NOAOPOXANA Ha 2 %), NATHUYHOE 3aKPbI-
TME B M/IIOCE AMEPUKAHCKUX GUPIK, @ TaKKe PacTylume Ha OTKPbLITUE OTEYECTBEHHBIX MIOLAA0K (blo-

Toprosas ceccus (Bpems MCK):
BENMKOBPUTAHUSA, LSE (FTSE 100):
11.00 - 19.30

TEPMAHMA, DEUTSCHE BSRSE (DAX):
11.00 - 19.30

®PAHLMNA, EURONEXT PARIS (CAC 40):
11.00 - 19.30

BAXKHASA CTATUCTUKA NPEACTOALLEN CECCUM:

= 12.30 MCK - Benuko6putaHua: NpombliuneH-
HOe NPoM3BOACTBO 3a eBpanb, Mecal, K Mecs-
uy / rop K ropy
Nportos: -1,3% /-12,6 %
Npeapiaywee (aHBapp): -2,6 % / -11,4 %

= 13.00 MCK - EBpo3oHa: BB 3a 4 kBapTan,
KBapTan K KBapTany / roa K rogy
Nportos: -1,5% / -1,3 %
Npeapiaywee (npeasaput.): -1,5% /-1,3 %

BAXXHbIE KOPNOPATUBHbIE COBbITUA:

oTcyTCcTBME

ToproBas ceccus (Bpems MCK):
AnoHusa, TSE (NIKKEI 225):

04.00 - 06.00, 07.30 - 10.00
Kutaii, SSE (SSE Comp.):

05.30 - 07.30, 09.00 - 11.00
KoPEs, KRX (KOSPI): 03.00 — 09.00
TFoHKoHr, HKEX (HANG SENG):
06.00 - 08.30,10.30-12.00
TANBAHb, TWSE (TSEC WEIGHTED):
05.00 - 09.30

BAXKHASA CTATUCTUKA NPEACTOALLEN CECCUM:

= finoHuA: 6anaHc cyeta TeKywWmxX onepauuii 3a
¢despanb
MporHos: 1 071,9 mnpa. veH
Npeapiaywee (aHBapb): -172,8 MApa. ueH

BAXHbIE KOPNIOPATUBHbBIE COBbITUA:
oTcyTcTBUE

Toprosas ceccus (Bpems MCK):

MMBB: 10.30 - 18.45
PTC (KNACCUYECKUIA U BUPXKEBOW PbIHKM):

AHanUTUYecKuii otaen
OTaen gunuura

Crp.3u312
www.bfa.ru
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yepcbl Ha aMepuKaHCKUe MHAEeKCbI, uHaekc MMBB B3neten noytn Ha 3 % ¥ NPOJOMKMA BOCXoAsLlee
ZBUXKEHVWe, YTO N03BONNN0 0GHOBUTbL POCCUMICKUM UHAEKCAM CBOU rOA0BbIE MAaKCUMYMbI.

K cepeauHe fHA pocT Ha pbiHKe cocTaBun 4,5 % no nuaekcy MMBB. Poct npoxoaun wupokum ¢pox-
TOM, CUNbHOE JBWXEHWe BBEpX NoKasbiBanu 6aHKOBCKas W HedTerasoBasi OTpPaciu, TaKkKe HEMNOX0
BbITNAAEN CEKTOP TENEKOMMYHUKaLMiA. Bo BTOPO NonoBuHe AHA Ha GoHe pa3BopoTa Ha pbiHKe HedTH
N0 PbIHKY NPOKaTUNach BOJHA NPOAAX B NMAUPYIOLLMNX CEKTOPAX, KOTOpas BMOCNEACTBUM nepeLuna Ha
BeCb PbIHOK B Lenom. Mo utoram Topros nHaekc MMBB, ToproBaBLUMiicA K 3aKpbITUIO C NageHWeM B
1 %, BCe-TaKu cymen OTbIrpaTh €ro 4actb, NOKa3as 3a AeHb -0,22 %.

BaHKOBCKMIN CEKTOpP, 3aHMMAaBLUNII B CepeayHe TOProB OAHO U3 NNANPYIOLLMX NONOXEHWUI, 3aKPbINCA
no MToram TOPros ¢ Nerkum nntocom: uHaexc otpacnn MICEX FNL +0,64 %, 4To CTano BTOpbIM pe3y/b-
TaTom cpeau otpacneit. Akuun BT — 1 %, akuuu CbepbaHka, +1,62 %, uto u BbiBeno MICEX FNL B
nnoc.

HecmoTps Ha CUNbHYIO KOPPEKLMIO Ha pbiHKax HeTn Ha oHe AanbHerlnX OXuAaHUIA UHBECTOPOB
NposABNEHWA peueccun HedTerasoBOMy CEKTOPY yAANoChb NoKasaTb MOMOXKWUTENbHbIA pe3ynbtaT no
utoram noHepenbHuka: otpacneBoit MICEX O&G +0,48 %. Kak Mbl yxe oTMeTuAN, CMeHa TeHAEHLMUMN B
cepeavHe AHA GaKTMYeCKU HUBENMPOBaNa YTPEHHUA POCT KaK B He(hTerasoBOM CEKTOpe, TaK U B Le-
7IOM MO PbIHKY. [0 UTOram AHsA HEMoXoM pesynbTar nokasanu TatHedTb (+3,74 %) u FasnpomHedTb
(+3,12 %). Haunbonbluee cHkeHne Habnoganock B akumusax CyprytHedrerasa (-3,23 %). OTMETUM, UYTO
cerogHs Jlykonn ny6nvkyer GpuHaHcoBble pe3ynbTarhl 3a 4 KBapTan v Becb 2008 r. no US GAAP. Hawu
OXUAaHUA N0 NoKasaTeno YNCTon npubbinu, B 4 kBaptane - 300-350 maH. gonn. (NpoTus 3,2 mapg.
nonn. B 4 keaptane 2007 r.).

MeTannypruyeckuin CEKTop 3aHsn Auaupyloliee MooXeHWe No najeHulo cpeau cexktopos: MICEX
M&M - 1,86 %, 4TO B OCHOBHOM 6bIN10 CBA33HO CO CHUXEHWEM BO BTOPOIi NOJIOBUHE CECCUN HA PbIHKE
meTtannoB. Hanbonbwee cHuxenne akuusax Monumeranna (-2,97 %) u MMK (-2,73 %). B 3oHe pocra
YAAN0Ch 3aKPbITbCA MULWb aKumMam Meyena (+1,09 %).

CeKTop TeNeKOMMYHUKauMid NoKasan Nyyluunii pesynbTaT cpeaun otTpacsieil no UToram JHA: oTpacineBoi
MICEX TLC +0,78 %. CneayeT 0TMeTUTb, YTO CEKTOP MOKa3biBaj XOPOWMWA POCT HA OTKPLITUU, TaK, B
HEKOTOPbIX aKUMAX CEKTopa OH cocTaBun 10 %, a Ha NajeHWU NoKasbiBan AOCTaTOYHO yMepeHHoe
CHWKeHMe. Jlugepamm pocta ctanu akuum Cesepo-3anagHoro Tenekoma (+5,02 %), u [anbcBasu
(+3,24 %)..

CeKTOp 3NeKTPO3HepreTUKK 3aBeplunn AeHb B KpacHoin 3oHe: MICEX PWR -1,18 %. Ecnv Ha OTKpbITUM
aKuMKU pacnpeaceTeBblX KOMNAHWA NbITANUCh 3aHATb NUAMPYIOLLME NO3ULUK, TO K CepeauHe AHA B
ceKTope, B 6onbluen creneHun, pocau OTK. B nngepax pocrta okasanuco akuuu OTK-4 (+8,04 %) n OTK-
5 (+6,33 %); akunu OlK-2, KoTopble pocau BYepa onepexaroLMMm PoIHOK TEeMNamu He CMOFIN CoXpa-
HUTb CBOI pe3ynbTaT M NOKasanu Ha 3aKkpbiTun +2,9 %. B nupepax nageHma Haxoaunuch «TAXenble
aKumm» cektopa. Co6ctBeHHo nagenue OCK EIC (-4,12 %), Xonguura MPCK (-3,51 %) u Pycluapo (-
2,79 %), 4bsi CyMMapHas MaccoBas A0/ B MHAEKCE npesbiwaeT 50 %, U CTanu pesynbTaToM CHuKe-
Hua MICEX PWR

O)KMAaHVIH Ha ceroAgHA: oXxxnaaHue cMelwaHHOro OTKPbITUA pPblHKA, NIOKa/IbHO BblAe/IUTb NOTEHUNANbHO
pactyuine ceKTopa A0 OTKPbITUA 3aTPYAHUTENIbHO

782 72 600

773 72380

764 72 160

755 71940

\ 746 71720 -4 t t t ¢ ¢ I 822
11:10 12:15 13:20 14:25 15:30 16:35 17:40 18:45 17:30 18:35 19:40 20:45 21:50 22:55 0:00
PTC (npas. wkana) S&P500 (npas. wkana)

MMBB (nes. wkana) RTS-6.09 (nes. wkana)

PLIHOK OBAMTALMIA: FOCYAAPCTBEHHbIA AOAT

10.30-18.00

PTC (#bIOYEPCbI M ONLUOHDI):
10.30 - 17.45 — ocHOBHas ceccua
18.00 — 23.50 — BeyepHss ceccus

BAXKHASA CTATUCTWKA NPEACTOSALIENA CECCUM:
oTCyTCTBUE

BAXXHbIE KOPNOPATUBHbIE COBbITUSA:

= JIYKOWMN - packpbiTue hUHAHCOBbIX pe3ynb-
TaToB 3a 2008 r. no US GAAP

Mo-npexHemy cnpoc B Gymarax pasBuBalOWMXCA PbIHOK npu GokoBom aswkenun B UST 10. [oxoa-
HocTb Poccum 30 BYepa u ceroaHs ¢ ytpa Ha ypoeHe 8,03 % (-0,13 % k natHuue). Mo aecsTke Tekywas
noxogHocTb 2,91 % (-0,02 % K Buepa, +0,02 % K natHuue). Cnpag Poccus 30 / UST 10 Ha ypoBHe
511,5 6.n. (no uToram BYepallHero aHs 509,5 6.1., -17,5 6.0. K NATHULE).

OXunaaHUA Ha CerofHA: COXpaHeHne TeKyLEen AMHAMUKN

AHanUTUYecKuii otaen
OTaen gunuura

Crp.4u312
www.bfa.ru
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UST 10, YTM, % (npag. wkana)
Poceus 30, YTM, % (npas. wkana) e PO CCU5 30, YTM, %
e C11Ipe Sy Poccuat 30/UST 10, 6.0. (neB. WwKana) Mekcuka 31, YIM, %

Bbpasunusa 40, YTM, %
Typumsa 30, YTM, %

PbIHOK PYBNEBbIX OBAUTALUNA

KntoyeBbiM cobbITUEM BYEpaLLHEro AHA CTan rogosoi otyet lpasutenbcTea PO B MocyaapcTBeHHOM

Ayme. BoicTynnenne npembep-muHuctpa B.B. MyTuHa copepxano paa AeknapaTUBHbIX T@3UCOB, 4acTb

13 KOTOPbIX MeNa CoLManbHy0 HanpaBieHHOCTb:

= Kpu3unc NMKBUAHOCTM MUHOBAN, Poccuun yaanoch coxpaHUTb CBOIO BAHKOBCKYIO CUCTEMY.

= [naBHas AeBanbBauus Aana 60NblWNii NEPUOA ANA afaNTaLMM 3KOHOMUYECKUM CYObEKTaM.

= Bu3Hec-co06LEeCTBO JOMKHO CTPEMUTLCA K 06ecneyeHnio MaKCUManbHON COXPaHHOCTK CouManb-
HbIX Mporpamm.

= Ha rocnopaepKy XunuiHoro ctpoutensctsa B 2009 r. 6yaeT BbigeneHo 440 mnpa. py6. no cpas-
HeHuio ¢ 219 mnpa. py6. B 2008 .

MonoXuTenbHOM HOBOCTbIO AN GU3HEca CTano pelleHue O NEpeHOCe CPOKOB MOBbIWEHUS CTABKM

CTPaxoBbIX OTYUCIIEHUI MO NEHCUOHHOMY oGecneyeHuio. Mo uToram KoHcynbTaumii ¢ PCIMM cTaBKa

CTpa3oBbIX B3HOCOB Oy/eT nepecmMoTpeHa He paHee 1 AaHBapsa 2011r.

Pe3oHaHc cpefun y4acTHMKOB pblHKA Bbi3BasN CNOBA Npembepa 0 TOM, YTO NPEANPUATUA U KOMNAHUK

Poccuu ycnewHo 1 6e3 nomoLum rocyzapctea noracunu NM6o pecTpyKTypupoBanu 3a nociegHue non-

roga 174 mnpga. jonn. BHewHero gonra. Mpeabiayluye oLeHKN aHanMTUKOB, 6a3npyloLmecs Ha JaHHbIX

LleHTpobaHKa, Gblnn, MO MeHbluen Mepe, B ABa pasa ckpomHee. Mo Bce BMammocTtu, nopsagka 60 %

03By4eHHoi B.B. MyTuHbIM umMdpbl cocTaBnseT PecTPyKTypu3aumus 3af0mKeHHOCTU, UHdopMaums o

KOTOPOW, BBUAY €e 3aKpbITOCTU, He NOAAAEeTCA YETKOMN OLEeHKe.

[Ana fonrosoro pbiHKa npejcTaBnfeTca UHTEPeCHbIM Te3nc Aoknaga lNpembepa o rotosHocTu lMpasu-

TenbCTBa NOAAEPKATb BNOXEHUA HaceneHus B UHGHPACTPYKTypHble 06nuraumu.

Cpeam HOBOCTE 3MUTEHTOB CTOMUT BbIAENUT:

= PX[ cobupatotca 14 anpens HayaTb pa3melueHue 14-in cepum obnuraunii obbemom 15 mapa. py6.
CPOKOM Ha 6 ner;

= YpanBaroHsaBog CO06LMA 0 TOTOBHOCTU BbIKYNUTb B paMKax o0tepTbl NpeabABNeHHble MHBECTopa-
MW ABe TpeTu Bbinycka obnauraumuin 000 YpansaroHsasoa-®uHaHc» cepun 02 ob6bemom 3 MApA.
py6. Ha npownoit Hefene, IMUTEHT, HECMOTPS HA TPYAHOCTH, CBA3AHHbIE C Naf€HUEM BbIPYYKU
BC/IeACTBME CHUMKEHUA CNpoca NoKynartenen NpoAyKLuum, NoNHOCTbIO PACCUMTANCA N0 KyNOHY

DEHEXHbIW PIHOK

JINKBUAHOCTb, CTABKK PbIHKA

Ha cerogHs octaTku Ha Kopp. cyeTax u feno3utsl B baHke Poccuu 586,4 mnpa. py6. (+4,29 % K noHe-
LeNbHUKY).

Nputok: CerofHa cocTouTCcA pa3melleHne CpeAcTB deaepanbHOro Glofpkera Ha Aeno3uTbl KOMMepYe-
ckux 6aHkoB (npepnoxerue — 180 mapa. py6., cpok — 3 Mecsua, MUHUManbHas cTaska — 15,0 %).
MuHMManbHbI 06bem oaHOM 3asABKU — 10 Mapa. pyo6.

Hapsigy ¢ 3tum cerogts Lib npoBeget nombapaHble ayKLMOHbI Ha CPOK 2 Heaenu v 3, 6 1 12 mecsues.

Ha BuepaluHem 5-HepsenbHOM Ge33anorosom aykuuoHe 6aHku npusneknu 26,617 mapa. py6. us npea-
NOXEHHBIX 30 MApA. py6. nog 16,62 % (MUHUManNbHas cTaBKa — 15,5 %, CTaBKa oTceYeHUs — 15,56 %).

O1TOK: CeroaHs 3HayMMble PaKTOPbl COKPALLEHNS TUKBUAHOCTU OTCYTCTBYIOT.

CuTyauusa no CTaBKam: B Nnpeaasepue NPeAcToslLero 3aBTpa Bo3Bpara 6e33anorosbix kpeautos LB
0603Haumnncs oXuaaembli pocr.

Mo utoram noHepenbHuKa akTM4eCKMe CTaBKWM MO OAHOAHEBHbIM KpPeauTam U KpeauTam 2-7 fHeit
cocTtaBuiu 8,65 % n 9,41 % (+0,37 % u +1,45 % K npeablayliemy aHio). Ha cerogHs pacryuiee ABuke-
HUE MPOAOMKUTCA — MO 060MM BUAAM KPEAUTOB CTaBKM K NPUBNEYEHUIO U PasMELLEHMIO BbIPOCIU: B
cpepHem +0,15 % un +0,43 %. Kak oTmMeyeHo Bbllle, haKTop pacTyLyeit AMHaMUKKU — 3aBTPaLLHUi BO3-
Bpat 6e33anoroBbix KpeanToB LIb o6bemom 74,952 mnpg. py6. (@ykumoH 3 mapTa: npeanoxexue — 75
MApA. pY6., CPOK — 5 Hepenb, hakTUYecKas cTaBka — 16,64 %). OTMETUM, YTO B KOHTEKCTE CEroAHAL-
Hero pasmeLyeHns GIOKETHBIX CPEACTB POCT CTABOK B CONOCTABEHUN C NpeAbIAyMMI Heaenamm (B
KOTOpbIe OCYLLECTBAANCA BO3BPAT 3HAUMUTENbHBIX 06BbEMOB KpeanToB LIB) Bce e He3HauuTeneH.

OMUAQHUA HA CErOAHA: CEroAHA 1 3aBTPa He3HAYMTENbHbIA B COMOCTABNEHUN C NPeapIayLLNMN Hepe-
NAMU pOCT CTaBOK pblHKa MBK npogonmxutca

AHanUTUYecKuii otaen
OTaen gunuura

Crp. 51312
www.bfa.ru



BDA

YTPEHHWUI OB30P PbIHKOB

, R E ) 07.04.2009
KOMMAHAR | ]
JHepdfed Lyue A HOH 06
L
7777777777777777777 1930
Hy- - - - - ——— 1845
- — - 11760
""[ 1675
T T 4 u T |" 1590
13 des 25 e 6map 18 map 27 map 7 anp 12 des 24 des 5map 17 map 26 map 6 anp
W KOpp. cyeTa, MApa. py6. (Ha Hayano onep. aHsA) H 3a/I0/DKEHHOCTb KpeJ. Opr-uii No Kpeautam 6e3
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09 0 - 20,7
95 - -4 - - —- 16,2
8,0 11,7
. . : : . [ 66 : : : : : - 7,2
13 deB 25 e 6 map 18 map 27 map 7 anp 13 des 25 pes 6 map 18 map 27 map 7 anp
obbABNEeHHbIE N0 pa3meleHuio, MIBOR 1 aeHb, % o6bABNEHHbIe N0 pa3meleHnio, MIBOR 2-7 gH., %
obbsBneHHbIe No NpusneyeHnio, MIBID 1 geHb, % o6bsiBNeHHbIe N0 npuBneyYeHunio, MIBID 2-7 gH., %
— (AKTUY € CKUE NO NpegocTaBnexnio, MIACR 1 getb, % e () KTUY €CKME NO NpepocTaBneruio, MIACR 2-7 gH., %
BanioTHbIi pbIHOK
Ha Toprax B noHefenbHUK 6UBaniOTHaA KOP3MHA 3aKpbinacb Ha 3HauyeHUM Ha yposHe 38,49 py6. (-
0,08 % K 3aKpbITMIO NpeabIAyLLEro AHA). B paspese BanioT 3aKpbiTe COOTBETCTBOBANO 44,84 pyb. no
eBpo (+0,22%) u 33,27 py6. no gonnapy (-0,51 %).
Ha 3aKpbiTe TOpPros no Kop3uHe eBpo/Aonnap Toprosancs Ha yposHe 1,3473 (+0,74 % K cooTBeTCT-
BYlOLEMY NEPUOAY NpeablAyLLero AHsA, -0,57 % K OTKpbITUIO TOproB — Ha 10.00 MCK). Ykpennenue
nonnapa 0603HauMiack BO BTOPOW MOJIOBUHE BYepalUHe CecCum, KOraa Ha CbipbeBbiX pbiHKax 060-
3Hauunca cnag. B pesynbtate Bce e copmupoBanmch Npeanocbku Ans hukcauumu npubbinm uHee-
cTopamu B eBpo, 06YCNOBUBLLEN CHUXEHWE NO Nape v Noc/ie 3aKpbiTUs TOproBou ceccuu Ha MMBB u
npofoMKalLLeecs B TEKYLLMIA MOMEHT.
Ha 09.25 MCK no eBpo/gonnap cootHoweHue 1,3355. Ha BHeOMPKEBOM pbIHKe — 44,64 py6. no eBpo
1 33,45 py6. no gonnapy, pacyeTHas LeHa KOP3WHbI MO TEKYLLUM YPOBHAM 38,49 py6.
OMunaaHUA Ha CerofHA: KOHBIOHKTYPa Ha CbipbeBbIX PbIHKAX OCTAaeTcA 6naronpuATCTBYIOWENR ANs CO-
XpaHeHUs AYHAMUKU CHIDKEHUA LeHbl BUBANIOTHOM KOP3UHbLI B KPATKOCPOYHOI nepcnektvee. Henb3s
He OTMETUTb W 3asB/IeHNEe MOHETAPHbIX BAACTEN O TOM, YTO NP TEKYLLEM YPOBHE LieH Ha He(hTb Heob-
XOAMMOCTb NoAAepXMBaTh Kypc pybns B 6onblueit YacTu otnana (4oXoAbl OT NPOAAKM YTEBOAOPOAHO-
ro Cbipbs B GIOKETE HA TEKYLUWIA rog 3aN0MeHbl UCXOAA U3 LeHbl HA HedTb B 41 gos. 3a 6app., B TO
e Bpems He ciepyer 3abbiBatb, YT0 GlogweT sensercs AeduuntHbiM). Mo eBpo/Aonnap NoKanbHoO
HUCXOAALAA AMHAMUKA COXPaHUTCA
3852 - — — — — — - — — — = — — — — — — — 1,3564 45,06 - — — — — — — — — — — — — — — — — — — 33,48
38,49 1,3503 44,94 33,40
3845 L - -4+ 8- - - - - - - - ——— 1,3441 44,82 33,31
38,42 1,3380 44,70 33,23
38,38 1 } | | | | | | 1,3318 44,58 ! | | | | | | } 33,14
11:30 14:35 17:40 20:45 23:50 2:55 6:00 9:05 12:4015:35 18:30 21:25 0:20 3:15 6:10 9:05
EUR/USD, OTC (npag. wkana) USD/RUR, OTC (npae. wkana)
Kop3uHa EUR/USD 45/55 (nes. wkana) EUR/RUR, OTC (neB. wkana)
JKOHOMMUYECKUWA KANEHAAPb: TEKYLIAA HEAENA
BPEMA EAVHWLA U3MEPEHMA, BA3A MPEABIAYILEE
’ PErMoH COBbITUE 3A nEPnog A u ’ GAKT  [POrHO3* AbIAYLL NMePECMOTP
MCK ANA CPABHEHMA (3A nEpuop)
6 ANPENSA (NOHEAENbHUK)
Kutan HaunoHanbHbI NpasaHnK
05.00 AnoHua MHaeKc onepexaloLnx MHAMKaTopos despanb MYHKTbI 75,2 75,3 77,2
npeaBapuTeNbHbIit (AaHBapb)
(Leading Index, Feb P)
13.00 EBpo3oHa Po3HUYHbIE Npojamm ®espansb npUpoCT K npea. mecauy, % -0,6 -0,3 0,1
(Retail Sales, MoM, Feb) (aHBapb K AeKabpio)
13.00 EBpo3oHa Po3HuyYHble npogamm despanb NpUpOCT K COOTB. MecALy -4,0 -2,5 -2,2 -1,7
(Retail Sales, YoY, Feb) npeg. roaa, % (AHBapb TeK. roaa K
AHanuTuyeckui otaen Crp.6u3 12
OTaen gunuura www.bfa.ru
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BPEMS,

EAVHWUA U3MEPEHMSA, BA3A

MPEABIAYLILEE

PErMOH COBbITUE 3A NEPUO, ®AKT  MPOrHoO3* NMEPECMOTP

MCK A ANA CPABHEHMA (3A nEPuog)

sAHBapto npea. roaa)

13.00 EBpo3oHa MHpaeKc ueH nponssogutenei despanb npupoCT K npea. mecauy, % -0,5 -0,5 -0,8 -1,1
(Euro-Zone Producer Price Index, MoM, (aHBapb K AeKabpio)
Feb)

13.00 EBpo3oHa MHpaeKc ueH nponssoguTenei despanb NPMPOCT K COOTB. MeCALY -1,8 -1,5 -0,5 -0,7
(Euro-Zone Producer Price Index, YoY, Feb) npea. roaa, % (AHBapb TeK. roaa K

SHBApIO Npes. roaa)
7 ANPENSA (BTOPHUK)
AnoHua Pewenune baHka inoHuu No NpoueHTHO  — NpPOLEeHTHbIE NYHKTbI, % 0,10 0,10 0,10
cTaBKe (TeKywee 3HayeHue)
(Bank of Japan Interest Rate Decision)

08.30 AscTpanusa PeweHune PesepeHoro 6aHka ABCTpanum no— NPOLEHTHbIE NYHKTbI, % 3,25 3,25
NpOLEHTHON CTaBKe (TeKyLyee 3HaYeHue)
(Reserve Bank of Australia Interest Rate
Decision)

12.30  BenukoGpuTaHua MpombiliieHHOe NPOM3BOACTBO ®espansb NpUpOCT K Npea. mecauy, % -1,2 -2,6
(Industrial Production, MoM, Feb) (aHBapb K AeKabpio)

12.30  Benuko6puTaHua MpombiliieHHOe NPOM3BOACTBO ®espansb NpMPOCT K COOTB. MecALYy -12,5 -11,4
(Industrial Production, YoY, Feb) npea. roaa, % (AHBapb TeK. roaa Kk

AHBapIO Npes. roaa)

13.00 EBpo3oHa BBI1 kBapTanbHblil OKOHYATENbHbIN 4 kBapTan npMpoCT K Npea. KBapTany, -1,5 -1,5
(Euro-Zone Gross Domestic Product, QoQ, % (npeasapur.)
4QP)

13.00 EBpo3oHa BBI1 kBapTanbHblil OKOHYATENbHbIA 4 kBapTan NPMPOCT K COOTB. KBapTany -1,3 -1,3
(Euro-Zone Gross Domestic Product, YoY, npeg. roaa, % (npepBapurt.)
4QF)

13.00 Espo3oHa MoTpebutenbckue pacxoabl OKOHYaTeNb- 4 KBapTan NpMPOCT K COOTB. KBapTany -0,4 -0,9
Hble npea. roaa, % (npeasapur.)
(Euro-Zone Household Consumption, QoQ,
4QF)

8 ANPENA (CPEAA)

03.50 AnoHua BanaHc cyerta TeKyLwwux onepauuit despanb MApAa. el 1071,9 -172,8
(Current Account Total, Feb) (aHBapb)

10.00 Fepmanusa ToproBblit 6anaHc deBpanb MApA. eBpo 7,5 8,5
(German Trade Balance, Feb) (aHBapb)

10.00 lepmaHus BanaHc cueta Tekyumx onepauuin ®espansb MApA. eBpo 5,8 4,2
(German Current Account, Feb) (aHBapeb)

18.00 CWA OnToBble 3anacsl despanb NpUPOCT K Npea. mecauy, % -0,5 -0,7 -0,9
(Wholesale Inventories, MoM, Feb) (aHBapb K AeKkabpio)

18.30 CLIA 3anacel HedTn: abconioTHOE 3HaueHNe Hepenapo3  mnH. Gapp. - 359, 427
(EIA Crude Oil Stocks) anpens (Hepens po 27 mapra)

18.30 CLIA 3anacbl HedyT: U3MeHeHMe 3a Hefen Henensa go 3 a6CoN0THOE N3MEHeHME K - 2,844
(EIA Crude Oil Stocks, WoW) anpens npea. Heaene, MiH. 6app. (Hepens po 27 mapra)

9 ANPENSA (YETBEPT)

02.50 AnoHuna YucTble BNOXEHNA Hepe3naeHToB B ANOH- Hepensa go 3 MApA. neH - -189,7
CKUe aKumu anpens (Hepens po 27 mapta)
(Foreign Buying Japan Stocks)

10.00 Fepmanusa MHAeKc noTpe6buUTenbCKUX LeH Maprt NpUPOCT K Npea. mecauy, % -0,1 0,6
(German Consumer Price Index, MoM, Mar) (dbeBpansb K aHBapio)

10.00 lepmaHus NHAeKC NoTpe6UTENbCKUX LEeH Mapt NpMPOCT K COOTB. MecALy 0,5 1,0
(German Consumer Price Index, YoY, Mar) npeg. roaa, % (ceBpanb Tek. roaa k

dhespanto npeg. roaa)

12.30 BenukobputaHus MHAeKc ueH nponssoguTeneii Ha dpaxktopsl Mapt NpUpoCT K npea. mecauy, % 0,9 0,6
npov3BOACTBA (deBpansb Kk aHBapio)
(Producer Price Index Input, MoM, Mar)

12.30  Benuko6putaHua WNHAeKC LieH npousBoauTeneii Ha aktopel Mapt NpMPOCT K COOTB. MecALy -0,7 0,5
npon3BoAcTBa npeg. roaa, % (dbeBpanb Tek. roga k
(Producer Price Index Input, YoY, Mar) tespanto npea. roga)

12.30 BenukobputaHua MHAEKC ueH nponssoguTenei Maprt NPUPOCT K Npea. mecauy, % 0,1 0,1
(Producer Price Index Output, MoM, Mar) (ceBpansb Kk aHBapio)

12.30 Benuko6putaHus MHaeKc LeH npoussogutenen Mapt NpUpOCT K COOTB. MecALy 2,1 3,1
(Producer Price Index Output, YoY, Mar) npea. roaa, % (dbeBpanb Tek. roga K

thespanio npea. roga)

12.30  Benukobputanus Toprosbiit 6anaHc deBpanb MAPA. GYHTOB CTEPNNHIOB -3,450 -3,585
(Total Trade Balance, Feb) (aHBapb)

12.30  BenukobputaHus ToproBbiii 6anaHc 6e3 yyeta ycnyr ®espansb MApA. DYHTOB CTEPAUHTOB -7,600 -7,745
(Visible Trade Balance, Feb) (AaHBapsb)

14.00 FepmaHusa NpomblwneHHoe npon3soacTBO ®espansb npupocT K npea. mecauy, % -3,0 7,5
(German Industrial Production, MoM, Feb) (aHBapb K AeKkabpio)

AHanuTuyeckuit otaen Crp.7 n3 12
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BPEMS,

EAVHWUA U3MEPEHMSA, BA3A

MPEABIAYLILEE

PErMoH COBbITUE 3A nerPnog GAKT  [POrHO3* NePECMOTP
MCK ANA CPABHEHMA (3A nEPuog)
14.00 lepmaHus NpomblwneHHoe Npon3soaCTBO ®espansb NPMPOCT K COOTB. MecALYy -21,7 -19,3
(German Industrial Production, YoY, Feb) npea. roaa, % (AHBapb TeK. roga K
AHBapIO Npes. roaa)
15.00 BenukobputaHus PeweHune baHKka AHFIUM NO NPOLEHTHON — — NPOLEHTHbIE NYHKTbI, % 0,50 0,50
cTaBKe (TeKywiee 3HayeHune)
(Bank of England Interest Rate Decision)
16.30 CWA ToproBblit 6anaHc despanb MAIPA. AON. -36,0 -36,0
(Trade Balance, Feb) (aHBapsb)
16.30 CLIA KonuuecTso nepsuyHbIX 06paLyeHuni 3a Henens po 4 TbIC. 3aABOK 660 669
noco6usamu no 6espabotuue (nepeuyHas anpens (Hepens po 28 mapra)
6e3paboTuua)
(Initial Jobless Claims, Apr 4)
16.30 CWA KonuyecTso nocneaytowux obpaiernii 3a Hepens 4o 28 Thic. 3aABOK 5805 5728
noco6usamu no 6espabotuue (anawasca  mapra (Hepens po 21 mapra)
6e3pabotnua)
(Continuing Claims, Mar 28)
10 ANPENA (NATHULA)
OTCYTCTBME 3HAYUMBIX IKOHOMUYECKUX
cobbITUM
* [IDOrHO3HbIE 3HAYEHUSA IHOHOMUYECKUX IOKA3ATENCI MOTYT U3MEHATHCA 10 MEPE MPUOTIVMEHNA AaTbl 0OHAPOJOBAHNA
UTorun Topros: MMBbB, AKLKK
3AKP. Makc Mun OBBEM, ThiC. PYB. hsm., %, Yam., %, Hsm., %, nsm., %,
AEHb HAM. HEA. HAY. MEC. HAY. TOAA
OTPACNEBbIE UHAEKCHI
Hedtb v ras 1664,96 1736,75 1648,51 20 809 566 0,48 0,48 9,61 48,62
JHepreTuka 1045,42 1093,77 1031,39 958 655 -1,18 -1,18 7,14 17,18
TeneKoMMyHUKaLuu1 882,44 914,19 875,60 938 021 0,78 0,78 7,20 41,44
Metanns! u fobblua 1764,62 1854,12 1761,33 5427 076 -1,86 -1,86 3,97 53,61
MawwuHocTpoeHue 701,24 720,29 686,26 45 410 -1,59 -1,59 1,72 23,33
DuHaHCbI 2322,63 2 443,52 2307,80 23123263 0,64 0,64 7,99 3,72
HE®Tb M rA3
Tasnpom 136,00 144,88 135,57 12233737 -1,34 -1,34 7,59 25,93
Hosarak 87,12 90,50 86,00 103 977 0,71 0,71 10,83 79,78
PocHedTb 168,01 179,55 165,04 2809 752 -1,47 -1,47 14,61 51,50
NyKonn 1404,99 1 440,00 1370,00 3337 590 2,93 2,93 11,07 45,58
CypryTHedTeras ao 21,79 23,44 21,57 933678 -3,23 -3,23 2,69 31,67
CypryTHedrTeras an 8,78 9,10 8,62 414770 -2,06 -2,06 5,47 44,35
Tasnpom HedTb 89,92 94,14 88,06 385 441 3,12 3,12 7,19 44,06
TatHedTb 320 90,25 92,80 88,79 230 417 3,74 3,74 13,10 63,35
TatHedTb 3an 32,59 33,50 32,31 13181 1,21 1,21 2,97 60,15
TpaHcHedTb an 9663,00 10 899,99 9550,00 385 625 3,62 3,62 3,90 40,86
CnaBHedTb-MernoHHedTeras ao 218,00 220,00 208,00 22 -0,91 -0,91 1,54 23,86
MeTannyrrus
MK Hopunbckuit Hukenb 2273,00 2 450,00 2240,01 3878082 0,61 0,61 9,96 13,65
Montoc 3onoto 1 406,99 1416,50 1350,00 837 595 -1,13 -1,13 -6,69 85,34
Cesepcranb 124,21 134,30 122,21 396 183 -2,59 -2,59 6,65 46,73
MMK 8,90 9,95 8,85 67 159 2,73 2,73 9,88 55,87
HAMK 44,01 46,99 43,92 150 820 -0,52 -0,52 5,36 45,97
Meuen 157,99 168,30 157,00 36 147 1,09 1,09 7,56 30,09
Monumerann 227,00 239,33 224,15 20822 -2,97 -2,97 2,71 76,24
BCMMO-ABUCMA 794,49 829,00 745,00 4524 4,95 4,95 4,97 -13,36
Pacnapckas 36,67 39,65 36,00 39 453 -4,75 4,75 8,17 39,64
4u3 42,39 44,90 41,06 911 2,14 2,14 3,90 39,03
TMK 39,93 43,35 39,50 43 459 -2,08 -2,08 3,31 34,67
BAHKKM
C6epbank 23,27 25,30 23,06 20 925 268 1,62 1,62 11,61 1,17
C6ep6ark an 10,88 11,56 10,72 700 364 1,68 1,68 8,15 19,82
Batk BTB 0,0296 0,0317 0,0294 1515329 -1,00 -1,00 5,71 -11,38
BaHk MocKebl 716,00 728,00 716,00 1115 -1,24 -1,24 -0,07 1,82
Bank CaHKT-lleTepbypr 25,50 25,85 25,00 3142 -1,92 -1,92 -1,92 -23,10
Poc6aHk 138,00 168,50 115,00 4220 6,89 6,89 22,12 46,96
BaHK BospokaeHue ao 303,99 313,70 290,00 2592 5,19 5,19 19,21 12,59
baHk Bo3poxpaeHue an 132,00 150,00 130,00 226 -4,67 -4,67 7,76 41,71
YPCA BaHk an 8,75 8,95 8,60 929 0,57 0,57 4,29 28,68
TENEKOMMYHUKALUM N UT
Pocrenexom ao 313,89 327,57 312,00 54 431 -0,77 -0,77 4,63 18,45
Poctenekom an 35,99 37,00 32,71 502 450 10,40 10,40 17,19 143,50
MTC 154,00 169,00 152,51 142 695 -3,77 -3,77 7,24 37,92
CeBepo-3anagHblit Tenekom ao 6,900 7,160 6,530 3929 5,02 5,02 8,88 10,59
Cesepo-3anaaHbiit Tenekom an 7,198 7,498 6,550 23538 9,31 9,31 19,59 35,30
CnbupbTenekom ao 0,430 0,455 0,420 8031 0,00 0,00 6,44 33,96
CubupbTenekom an 0,348 0,355 0,337 8291 4,50 4,50 5,78 53,30
BonraTenexom ao 25,45 26,90 24,87 6814 -0,20 -0,20 7,43 59,06
BonraTenekom an 21,15 22,87 20,70 15756 1,68 1,68 5,38 49,26
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3AKP. MAKC. MuH OBBEM, TbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
HAY. HEA. HAY. MEC. HAY. rOAA

YpancsasbuHdopm ao 0,357 0,375 0,347 118 705 0,56 0,56 6,57 20,61
YpancsasbuHdopm an 0,238 0,239 0,231 25753 3,03 3,03 6,73 28,65
LlenTp.Tenekom ao 4,142 4,250 4,027 635 0,29 0,29 6,21 8,06
LleHTp.Tenexkom an 3,686 3,771 3,661 1864 2,39 2,39 4,42 36,52
JanbcBAsb ao 36,00 40,20 34,98 2942 3,24 3,24 15,02 115,57
[JlanbcBAsb an 28,95 31,49 26,68 19 996 10,29 10,29 28,67 103,87
0TK ao 0,590 0,608 0,588 2434 0,34 0,34 -1,67 -8,95
I0TK an 0,610 0,659 0,610 4277 -0,81 -0,81 -4,54 0,16
MITC ao-5 385,00 390,00 365,00 42 8,45 8,45 4,34 92,49
MITC an-4 395,00 395,00 370,00 80 9,97 9,97 9,73 92,68
TaTTenekom 0,058 0,060 0,057 646 1,75 1,75 0,00 1,75
KOMCTAP-OTC 123,00 138,00 116,00 73 -5,38 -5,38 0,82 23,02
IJHEPTETUKA
OrK-1 0,313 0,345 0,302 34 628 -0,95 -0,95 17,23 -8,48
OrK-2 0,355 0,393 0,341 53957 2,90 2,90 26,79 37,60
OrK-3 0,528 0,595 0,515 17772 2,72 2,72 15,54 147,89
OrK-4 0,672 0,709 0,589 44 865 8,04 8,04 40,88 239,39
OrK-5 0,907 0,945 0,837 33325 6,33 6,33 10,48 -12,62
OrK-6 0,340 0,385 0,335 39835 -1,16 -1,16 19,30 27,34
TTK-1 0,0038 0,0039 0,0035 10 861 2,70 2,70 15,15 -87,33
TrK-2 ao 0,0034 0,0035 0,0032 1549 3,03 3,03 13,33 6,25
TrK-4 ao 0,0050 0,0054 0,0048 1296 -1,96 -1,96 0,00 -12,28
TrK-5 0,0038 0,0040 0,0037 4569 0,00 0,00 2,70 -7,32
TTK-6 0,0036 0,0037 0,0034 2043 2,86 2,86 5,88 -5,26
Bomuckas TTK 0,300 0,320 0,299 997 0,00 0,00 3,45 20,48
K-8 0,032 0,000 0,000 0 0,00 0,00 0,00 0,00
TTK-9 0,001 0,001 0,001 1504 0,00 0,00 10,00 0,00
TrK-10 57,50 57,97 55,95 374 2,73 2,73 4,98 86,87
TTK-11 0,007 0,008 0,007 390 2,86 2,86 20,00 30,91
TrK-13 0,033 0,033 0,032 773 0,00 0,00 8,33 3,17
TTK-14 0,002 0,002 0,002 2038 0,00 0,00 10,00 -8,33
WntepPAO 0,009 0,010 0,009 31496 -2,13 -2,13 2,22 53,33
Pyclvapo 0,802 0,843 0,790 293 195 -2,79 -2,79 6,65 32,78
Moc3Hepro 0,926 0,962 0,921 12 625 0,65 0,65 4,16 -2,53
WpkyTtckanepro 5,940 6,100 5,700 8890 3,30 3,30 7,03 -22,86
Kys6accanepro 0,087 0,091 0,087 3005 0,00 0,00 3,57 24,29
bawkupaHepro 9,800 10,000 9,600 35 -2,00 -2,00 4,14 63,33
AKYTCK3Hepro ao 0,156 0,172 0,151 514 0,00 0,00 10,64 14,71
AKyTCK3Hepro an 0,130 0,131 0,121 3 -0,69 -0,69 32,65 -27,78
®CKE3C 0,163 0,177 0,156 397 283 -4,12 -4,12 9,40 31,45
MO3CK 0,853 0,891 0,850 1462 0,35 0,35 2,90 -31,04
MocaHeproc6bIT 0,081 0,084 0,079 1551 0,00 0,00 6,58 -10,99
MocKoBCKas TennoceTeBas Komn. 0,595 0,647 0,562 181 -4,19 -4,19 2,59 -33,52
Xonanur MPCK 1,100 1,150 1,100 10 437 -3,51 -3,51 7,00 27,91
MPCK Llentpa 0,402 0,416 0,402 9 0,00 0,00 -4,29 5,51
MPCK Lentpa u Mpusomxba 0,102 0,108 0,101 7 059 0,10 0,10 -1,92 14,61
MPCK CeBepo-3anaaa 0,079 0,084 0,079 1174 0,00 0,00 -4,82 43,64
MPCK Bonru 0,078 0,079 0,075 1076 4,53 4,00 5,41 16,42
MPCK lOra 0,065 0,080 0,064 73 2,85 2,85 8,17 27,25
MPCK CeBepHroro KaBkasa 22,81 23,89 22,81 7 595 -1,64 -1,64 3,87 -6,82
MPCK Ypana 0,082 0,087 0,082 2937 0,61 0,61 5,26 -4,53
MPCK Cu6upu 0,095 0,098 0,088 719 2,38 2,38 8,85 31,53
M OCTPOEHUE
ABTOBa3 a0 10,88 11,20 10,53 6098 -2,15 -2,07 -14,93 52,13
KAMA3 18,91 19,95 18,80 9649 -2,53 -2,53 4,45 -15,66
COJINEPC 168,00 177,88 158,00 21686 -3,45 -3,45 15,85 9,80
OM3 ao 30,53 32,99 30,32 132 -6,92 -6,92 13,03 5,20
OM3 an 175,00 175,00 175,00 0 -3,85 -3,85 -3,31 16,67
NPKYT 4,15 4,50 4,00 7 069 3,80 3,80 19,60 20,29
TpAHCNOPT
Aspodnot 35,90 39,00 35,16 17 081 -3,73 -3,73 -9,46 30,31
t0Taiip 3,10 3,20 3,05 693 1,31 1,31 6,90 21,57
HMTN 2,10 2,27 2,00 1465 4,48 4,48 7,69 -36,36
NOTPEBUTENbCKUIA CEKTOP, NPOMBILWEHHOCTb
CeabMOM KOHTUHEHT 208,02 213,00 207,00 1372 -0,94 -0,94 -2,79 7,78
AVNKCU Tpynn 64,65 66,50 60,05 7976 -1,67 -1,67 2,93 24,33
NebeaaHckunit 2 000,02 0,00 0,00 0 0,00 0,00 0,00 11,24
MarHur 843,73 863,99 835,01 18 092 0,09 0,09 7,76 77,58
Pasrynait 27,65 28,10 27,00 5584 0,18 0,18 -1,95 -0,54
Yepkusoso 46,00 47,00 43,00 1955 0,00 0,00 -0,76 -32,36
HYTPUHBECTXONIANHT 60,01 66,61 52,00 2167 5,97 5,97 32,04 -7,39
bantuka ao 482,00 512,00 482,00 1367 -3,21 -3,21 2,88 25,19
BanTuka an 460,00 495,00 460,00 1377 0,00 0,00 8,24 49,35
XMMUYECKAA NPOMBILIEHHOCTD
Ypankanui 82,26 87,20 81,55 439 878 -1,13 -1,13 3,21 54,92
AKpOH 565,00 584,99 553,00 25751 -0,69 -0,69 3,70 88,33
CunbBUHNT 14 000,00 15 000,00 13 340,00 5949 3,70 3,70 8,54 102,90
HuxHekamckHedTeXMM ao 5,55 5,70 5,40 797 -2,63 -2,63 5,11 11,00
Aoporo6yx ao 8,33 8,80 8,33 903 -5,32 -5,32 -5,21 31,21
Aoporo6yx an 5,77 6,20 5,50 5596 -10,34 -10,34 -3,92 15,32
dapmcrangapT 785,00 823,99 785,00 620 -0,96 -0,96 6,80 42,49
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KOMNAHIAA . ) +
3AKP. MaKC. MuH. OBBEM, TbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
AEHD HAY. HEAL. HAY. MEC. HAY. FTOJIA
Bepocapm 484,00 544,70 477,00 5283 -2,22 -2,22 12,56 66,90
AnTteyHas ceTb 36,6 84,50 90,00 83,39 8539 -2,76 -2,76 -1,74 33,70
CTPOMTENbLCTBO U AEBENIONMEHT
Ipynna JICP 155,00 160,00 154,00 1178 0,00 0,00 1,97 27,05
PTM 2,50 2,85 2,29 1233 -6,37 -6,37 17,92 4,17
Cucrema-Tanc 337,00 399,00 322,00 1142 -6,91 -6,91 -10,61 35,34
nuK 44,30 47,00 43,52 7591 -2,62 -2,62 -1,34 58,21
NPoYmME
PBK NC 14,12 14,98 14,05 26 097 -2,96 -2,96 -8,90 -12,13
A®K Cucrema 7,55 7,75 7,51 6147 0,40 0,40 0,67 67,89
UTorn Topros: ADR/GDR POCCUACKUX SMUTEHTOB
Kon-Bo Uena 1 akunm JIOKANBLHASA LIEHA,
OBBEM, TbiC. WU3M.,%, WU3M.,%, WU3M.,%, W3M.,%, o UCXOAA U3 LEHbI ’ Neemusa /
Bupxa  Tun 3AKP.  MAKC.  MuH. AKUWii B PY5./AONN.
AONN./EBPO*  [AEHb HAY. HE[l. HAY. MEC. HAY.TOJA ADR. wr. DR, Py6s./ponn. (MMBB/PTO)* ANCKOHT, %
’ (MMBB/PTC)**

*gonn. CLUIA— LSE, NYSE, espo — FWB  **akymu topryrorca Ha Knaccudeckom poitine PTC, Banwora 7% - CLIA
HE®Tb 1 rA3
lasnpom LSE ADR 16,33 17,49 16,33 176 930,11 -1,80 -1,80 9,97 14,60 4 136,39 136,00 0,29
lasnpom FWB ADR 12,12 12,94 12,06 1704,06 -2,34 -2,34 7,73 20,60 4 136,17 136,00 0,13
Hosarak LSE GDR 27,60 28,49 27,40 15153,53 1,28 1,28 20,00 44,13 10 92,21 87,12 5,84
Hosarak FWB GDR 20,52 20,86 19,50 3,28 9,15 9,15 17,26 50,88 10 92,22 87,12 5,85
PocHedTb LSE GDR 5,05 5,45 4,96 63 138,95 -1,75 -1,75 17,72 34,67 1 168,72 168,01 0,42
PocHedTb FWB GDR 3,77 4,00 3,74 86,53 -1,82 -1,82 17,08 40,15 1 169,43 168,01 0,84
Nykoiin LSE ADR 42,14 43,35 41,11 170370,55 2,66 2,66 10,31 31,48 1 1 407,88 1404,99 0,21
Nykoiin FWB ADR 31,23 31,99 30,60 865,10 1,66 1,66 9,77 32,27 1 1403,51 1404,99 -0,11
CypryTHedreras ao LSE ADR 6,58 7,12 6,50 10 393,10 -2,52 -2,52 7,17 29,02 10 21,98 21,79 0,88
CypryTHedTeras ao FWB ADR 4,87 5,22 4,87 9,25 -3,94 -3,94 2,53 28,50 10 21,89 21,79 0,44
CypryTHedreras an FWB ADR 1,99 2,08 1,99 1,01 -1,49 -1,49 6,99 35,37 10 8,94 8,78 1,92
FasnpomtedTb LSE ADR 13,64 14,14 13,45 2125,77 3,33 3,33 13,01 31,91 5 91,14 89,92 1,36
rasnpomHethTs FWB ADR 10,09 10,55 9,90 143,28 3,49 3,49 8,49 27,08 5 90,69 89,92 0,86
TatHedTb LSE GDR 54,40 56,20 53,50 9111,13 2,64 2,64 18,13 55,43 20 90,87 90,25 0,69
TatHedTb FWB GDR 40,00 41,60 39,68 53,40 2,04 2,04 14,45 44,93 20 89,88 90,25 -0,41
b b1b ** FWB GDR 29,00 29,00 27,00 3,48 7,41 7,41 7,41 107,14 5 7,78 8,25 -5,75
MEeTAnnYPIUA
MK Hopunbckuin Hukenb LSE ADR 6,89 7,40 6,86 24949,96 0,88 0,88 14,83 8,33 0,1 2301,91 2273,00 1,27
MK Hopunbckuii HUKenb FWB ADR 5,13 5,65 5,11 217,64 -2,66 -2,66 11,28 12,25 0,1 2 305,48 2273,00 1,43
Montoc 3onoto LSE ADR 23,00 23,49 22,50 3478,93 -3,77 -3,77 -0,43 92,95 0,5 1536,84 1406,99 9,23
Montoc 3onoTo FWB ADR 16,78 17,40 16,78 2,77 -1,29 -1,29 -9,64 79,27 0,5 1508,23 1406,99 7,20
Cesepcrans LSE GDR 3,72 4,02 3,71 5150,33 -4,37 -4,37 5,38 35,77 1 124,28 124,21 0,06
Cesepcrans FWB GDR 2,82 3,00 2,82 7,50 -0,35 -0,35 8,46 33,65 1 126,73 124,21 2,03
MMK LSE GDR 3,51 4,00 3,43 713,42 -4,36 -4,36 13,59 35,00 13 9,02 8,90 1,35
MMK FWB GDR 2,20 2,20 2,20 0,00 -12,00 -12,00 -8,33 22,22 13 7,61 8,90 -14,55
HAMK LSE GDR 13,24 14,30 13,24 5,94 0,30 0,30 11,26 29,80 10 44,23 44,01 0,51
HIMK FWB GDR 9,66 9,66 9,66 0,00 7,33 7,33 6,15 28,80 10 43,41 44,01 -1,36
Meyen NYSE ADR 4,88 4,94 4,60 6792,47 -5,43 -5,43 17,03 22,00 1 163,04 157,99 3,20
Meyen FWB ADR 3,54 4,00 3,44 38,41 -4,32 -4,32 9,60 21,23 1 159,09 157,99 0,70
Monumetann LSE GDR 6,75 6,97 6,60 226,90 -2,88 -2,88 0,75 50,00 1 225,51 227,00 -0,65
Monumetann FWB GDR 5,00 5,00 5,00 0,00 0,00 0,00 4,17 56,25 1 224,71 227,00 -1,01
yu3 LSE GDR 1,20 1,20 1,20 110,40 0,00 0,00 3,45 9,09 1 40,09 42,39 -5,42
43 FWB GDR 0,61 0,61 0,61 0,00 -28,24 -28,24 1,67 -16,44 1 27,41 42,39 -35,33
TMK LSE GDR 5,56 5,96 5,40 1151,37 2,96 2,96 15,83 42,56 4 46,44 39,93 16,30
TMK FWB GDR 3,20 3,20 3,20 0,00 0,00 0,00 1,27 8,47 4 35,95 39,93 -9,96
BAHKM
CbepbaHk FWB GDR 97,00 108,00 95,00 673,47 4,30 4,30 23,10 -3,00 100 43,59 23,27 87,34
BTE LSE GDR 1,78 1,92 1,74 10162,30 -1,11 -1,11 9,88 -17,97 2000 0,0297 0,03 0,45
BTB FWB GDR 1,43 1,45 1,43 2,15 2,88 2,88 14,40 -11,18 2000 0,0321 0,03 8,56
bank Bo3p ao FWB ADR 7,00 7,00 6,75 10,43 7,69 7,69 14,75 -6,67 1 314,59 303,99 3,49
TENEKOMMYHUKALMUU N UT
Poctenekom ao NYSE ADR 57,48 57,87 55,99 1172,59 -0,90 -0,90 11,48 3,60 6 320,06 313,89 1,97
Poctenexkom ao LSE ADR 56,80 58,40 56,80 921,30 -0,70 -0,70 7,17 7,17 6 316,28 313,89 0,76
Poctenekom ao FWB ADR 42,55 42,55 42,55 0,00 1,31 1,31 8,55 13,47 6 318,71 313,89 1,53
MTC NYSE ADR 33,68 34,33 32,81 17 388,98 -4,45 -4,45 12,57 26,24 5 225,05 154,00 46,13
MTC FWB ADR 24,46 25,99 24,46 6,60 -1,41 -1,41 11,13 25,31 5 219,85 154,00 42,76
Bbimnenkom** NYSE ADR 7,87 7,93 7,51 12 900,50 -3,44 -3,44 20,34 9,92 0,05 157,40 185,00 -14,92
BbiMnenkom** FWB ADR 5,74 5,93 5,71 25,94 -1,03 -1,03 15,26 2,50 0,05 153,90 185,00 -16,81
CnbupbTenekom ao FWB ADR 2,20 2,20 2,20 0,00 -2,22 -2,22 22,22 46,67 200 0,494 0,43 14,97
Bonrarenkom ao FWB ADR 0,80 0,80 0,80 0,00 0,00 0,00 -20,00 0,00 2 17,98 25,45 -29,37
YpancsasbuHdopm ao FWB ADR 1,71 1,75 1,62 11,29 10,32 10,32 -10,00 6,87 200 0,384 0,36 7,63
YpancsasbuHdopm an FWB ADR 0,80 0,80 0,80 0,00 14,29 14,29 -11,11 -20,00 200 0,180 0,24 -24,47
LlenTpTenekom ao FWB ADR 2,00 2,00 2,00 0,00 0,00 0,00 25,00 0,00 25 3,60 4,14 -13,20
JanbcBAsb ao FWB ADR 2,60 2,60 2,60 0,00 0,00 0,00 0,00 160,00 5 23,37 36,00 -35,08
I0TK ao FWB ADR 0,50 0,50 0,50 0,00 0,00 0,00 0,00 -28,57 50 0,449 0,59 -23,83
KOMCTAP-OTC LSE GDR 3,70 3,76 3,70 925,28 1,37 1,37 10,45 -6,33 1 123,62 123,00 0,50
KOMCTAP-OTC FWB GDR 2,91 2,91 2,91 0,00 -6,13 -6,13 -12,35 34,72 1 130,78 123,00 6,32
CUTPOHUKC LSE GDR 0,47 0,00 0,00 0,00 0,00 0,00 0,00 -21,67 50 0,009 0,015 -37,33
CUTPOHUKC** FWB GDR 0,25 0,25 0,25 0,00 0,00 0,00 -16,67 -73,68 50 0,007 0,015 -55,31
Ibs Group Holding Ltd. FWB GDR 1,50 1,50 1,50 0,00 2,04 2,04 3,45 36,36 1 67,41 - 0,00
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LIEHA 1 AKL UM

OBbEM, TbiC. U3M.,%, WU3M.,%, WU3M.,%, WU3M.,%, Knn-go ucxons w3 LEHbI NoKATLHAR LEHA, Nneemus /
Bupxa  Tun 3AKP.  Makc.  Muh. AKLMiA B PYB./AONN.
AONN./EBPO*  [AEHb HAY. HE[l. HAY. MEC. HAY.TOJA ADR. wr. DR, Py6./ponn. (MMBB/PTO)* ANCKOHT, %
’ (MMBB/PTC)**
IJHEPTETUKA
OrK-2 LSE GDR 1,00 0,00 0,00 0,00 0,00 0,00 0,00 21,21 100 0,33 0,36 -5,89
OrK-2 FWB GDR 0,50 0,50 0,50 0,00 0,00 0,00 25,00 0,60 100 0,22 0,36 -36,70
Moc3Hepro LSE ADR 2,50 0,00 0,00 0,00 0,00 0,00 0,00 -37,50 100 0,84 0,93 -9,80
Moc3Hepro FWB ADR 2,14 2,18 1,95 58,64 7,00 7,00 7,00 -17,69 100 0,96 0,93 3,86
WpkyTckanepro FWB GDR 6,15 6,15 6,15 0,00 0,00 0,00 -2,38 -38,50 50 5,53 5,94 -6,94
Kys6accanepro FWB ADR 1,15 1,25 1,15 3,28 -8,00 -8,00 12,75 -10,85 500 0,10 0,09 18,81
M OCTPOEHUE
NPKYT FWB ADR 2,40 2,40 2,40 0,00 20,00 20,00 33,33 -4,00 30 3,60 4,15 -13,37
ABTOBa3 a0 FWB GDR 1,21 1,21 1,06 2,46 -3,20 -3,20 -3,20 34,44 5 10,88 10,88 -0,04
TPAHCNOPT
Aapodnot FWB GDR 79,42 83,11 79,42 0,24 -7,01 -7,01 -4,39 19,16 100 35,69 35,90 -0,58
t0Taip FWB ADR 5,00 5,00 5,00 0,00 0,00 0,00 -5,66 -31,51 100 2,25 3,10 -27,51
HMTN LSE GDR 4,55 4,55 4,30 144,33 1,11 1,11 6,81 -32,59 75 2,03 2,10 -3,48
HMTN FWB GDR 3,20 3,20 3,20 0,00 1,27 1,27 0,95 -30,43 75 1,92 2,10 -8,69
NOTPEBUTENbCKUIA CEKTOP, NPOMBILWAEHHOCTb
Bumm-Bunnb-flaHn** NYSE ADR 36,93 37,09 35,30 1761,56 -3,25 -3,25 16,10 40,36 1 36,93 420,00 -91,21
Bumm-Bunnb-flaHH** FWB ADR 27,76 27,76 27,76 0,00 6,77 6,77 19,55 60,56 1 37,22 420,00 -91,14
X5 Retail Group LSE GDR 11,00 11,40 10,75 0,00 -0,45 -0,45 10,00 31,74 0,25 44,00 - 0,00
X5 Retail Group FWB GDR 8,35 8,35 8,00 3,59 10,30 10,30 16,78 39,87 0,25 44,78 - 0,00
Marnur LSE GDR 6,50 6,60 6,50 220,42 1,56 1,56 12,07 44,44 0,20 1085,81 843,73 28,69
Maruut FWB GDR 4,50 4,86 3,31 2,35 0,00 0,00 20,64 95,65 0,20 1011,18 843,73 19,85
Yepkusoso LSE GDR 1,65 1,65 1,65 8,25 10,00 10,00 10,00 17,86 0,667 82,68 46,00 79,75
Yepkusoso FWB GDR 1,28 1,43 1,28 2,74 -9,22 -9,22 -11,72 2,40 0,667 86,28 46,00 87,57
XUMMYECKAA NPOMbIWNEHHOCTL
Ypankanui LSE GDR 12,17 13,00 12,10 7 533,42 -1,54 -1,54 4,20 36,59 5 81,32 82,26 -1,14
Ypankanuit FWB GDR 9,16 9,57 9,16 32,24 -0,54 -0,54 2,35 41,80 5 82,33 82,26 0,09
AKpoH LSE GDR 1,50 0,00 0,00 0,00 0,00 0,00 0,00 50,00 0,10 501,14 565,00 -11,30
KasaHboprcuutes FWB ADR 0,70 0,70 0,70 0,00 0,00 0,00 0,00 -26,32 6 0,16 0,07 112,07
HuxHekamckHehTexMm FWB ADR 1,45 1,80 1,45 3,92 -19,44 -19,44 31,82 16,00 10 6,52 5,55 17,41
®dapmcTanpapT LSE GDR 9,00 12,00 9,00 3252,91 -30,29 -30,29 -6,25 -15,09 0,25 1202,74 785,00 53,22
dapmcrangapT FWB GDR 6,84 8,67 6,84 0,68 -10,47 -10,47 -7,32 -5,00 0,25 1229,59 785,00 56,64
CTPOMUTENLCTBO U AEBENONMEHT
nuK LSE GDR 1,36 1,38 1,34 471,96 0,00 0,00 0,00 40,93 1 45,44 44,30 2,57
nuK FWB GDR 1,04 1,07 0,96 11,34 7,00 7,00 14,29 48,57 1 46,74 44,30 5,51
Ipynna JICP LSE GDR 0,93 0,93 0,93 0,05 1,09 1,09 0,00 22,37 0,20 155,35 155,00 0,23
Ipynna JICP FWB GDR 0,74 0,74 0,74 0,00 1,37 1,37 8,82 19,35 0,20 166,28 155,00 7,28
Cucrema-Tanc LSE GDR 0,45 0,46 0,45 45,00 -8,16 -8,16 -10,00 38,46 0,05 300,69 337,00 -10,78
Cucrema-Tanc FWB GDR 0,35 0,35 0,35 0,00 0,00 0,00 16,67 16,67 0,05 314,59 337,00 -6,65
AFI Development LSE GDR 1,15 1,15 1,15 495,55 4,55 4,55 17,35 88,52 1 38,42 - -
AFI Development FWB GDR 0,81 0,81 0,81 0,00 9,27 9,27 12,92 94,50 1 36,54 - -
NrPoune
A®K Cucrema LSE GDR 6,14 6,25 6,05 3162,55 2,33 2,33 7,34 11,64 20 10,26 7,55 35,85
AOK Cucrema FWB GDR 4,80 4,80 4,80 0,00 -2,04 -2,04 14,29 37,14 20 10,79 7,55 42,86
BypoBas komnaHus Espa-
3ua LSE GDR 4,70 4,85 4,65 885,21 4,44 4,44 32,39 28,77 ! 157,02 - -
BypoBas komnanus Espa-
3ua FWB GDR 3,28 3,28 3,28 0,00 13,10 13,10 13,10 -6,29 1 147,41 - -
Integra Group LSE GDR 1,18 1,32 1,14 963,02 0,85 0,85 35,63 4,42 0,05 788,46 - -
Integra Group FWB GDR 0,90 0,90 0,77 0,90 12,50 12,50 28,57 24,31 0,05 808,94 - -
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ynpasnswwuin nopthenem

HacTosawwuin aHanuTUYecKnii oT4eT NOAroTOBNEH aHanuTuyeckum otaenom 3A0 «bantuiickoe PuHaHCcOBOE AreHTCTBO» U HOCUT UCKNIOYUTENbHO MH(HOPMALMOHHbIA XapaKTep. Bce OLUeHKU M MHeHUS, BbiCKa3aH-
Hble B OT4eTe, NpeACTaBAAT coboit He3aBnUCcMMOe CyXJeHne aHa/IMTUKOB Ha AaTy BbIXOAa OT4eTa. BozHarpamAeume aBTOPOB OTYeTa HU NPAMbIM, HU KOCBEHHbIM OEDESOM He yBA3aHO C npeACTaB/eHHbIMU B
oT4yeTe TOYKaMu 3peHus. 3A0 «BanTuitckoe ®uHaHCOBOE AreHTCTBO» OCTaBAseT 3a coboil npaBo U3MEHATb BbICKa3aHHble OLEHKN N MHEHUA B nio6oe Bpemsa 6e3 npeasapuTenbHOro yseoMneHus.

Copepxaluvecsi B oT4eTe MHDOPMALNA U BbIBOALI HU B KOEV Mepe He BbICTYNalT PeKoMeHAaumeil, ohepToit unu npurnalieHem Aenarb odepTbl Ha NOKYMKY UAN NPOAANKY UHBECTULMOHHBIX UHCTPYMEHTOB,
YNOMAHYTbIX B HEM. OTy4eT He ABnseTca peKOMEHIJ,aLLVIGVI B OTHOWEHUN UHBECTUPOBAHMUA U He NMPUHMMaeT BO BHUMaHWe UHBECTULWOHHbIEe Lenu, d)MHaHCOBhIG obcToATensbCTBa M cneuvansHble Tpeﬁoaauvm
KaKoro-nm6o KOHKpPEeTHOro nvua, KOTopoe MOXeT BbICTYNUTb NONb30BaTeNnem AaHHOro oryera. VIHd)opmau,vm npepocrasnseTca 6e3 Kaknx-nnbo rapaHTMﬁ Nno COCTOAHUIKD Ha TEKyLLlMﬁ MOMEHT BpEMEHU U He
MOXEeT CNYXUTb 3aMeHOM YacTHOW KOHCynbTauuu. MHBGCTOpaM HeOﬁXOIJMMO NPUHUMATL BO BHUMAHMUeE, YTO LUeHa UNN CTOMMOCTb NHBECTULUNOHHBIX MHCTPYMEHTOB MOXET MEeHATBLCA. COOTBETCTBEHHO, d)MHaHCO-
BbIl PE3yNIbTaT OT MHBECTUPOBAHMS MOXKET OKA3aTbCs MEHbLUE nep 4anbHO UHBECTUP IX CPEACTB. Pe3ynbratbl UHBECTUPOBAHUA B POLLNOM He rapaHTUPYIOT AOXOA0B B ByAyLieM.

WHbopmaums, coaepalyanca B oT4eTe, NONyYeHa U3 UCTOYHUKOB, PU3HABAEMbIX HAMM [JOCTOBEPHBIMMU, OAHAKO HE CYLLECTBYET HUKAKNUX rapaHTHil, Y4TO YKa3aHHas MH(DOPMALUA ABNAETCS NOAHON U TOYHON U,
COOTBETCTBEHHO, OHA He j0/IXXHA pacCMaTpMUBaTbCA KaK NONHAA U TOYHaA. Mol ocTaBnsem 3a coboit npaso He 06HOBNATL VIHd)OpMaLLMIO Ha OCHOBE HOBbIX lJ,aHHbIXnVIﬁO MONMHOCTbIO OTKA3aThCA OT ee OCBelWeHns.

3A0 «bantuiickoe PrHaHCOBOE AreHTCTBO» W ero COTPYAHWKN MOTYT UHBECTUPOBATb, BbICTYNATh MapPKET-MeKePOM WU COBEPLLIATL UHbIE CAENKU B KayecTse np C MHBECT IMWU UHCTPYMEHTaMU,
YNOMAHYTbIMM B HacTosAwem oTyeTe. 3A0 «banTuiickoe PuHaHcoBOe AreHTCTBO» NPOBOAUT BHYTP NONWUTUKY, Hanp yi0 Ha NpeaoTBp NOTEHLMaNnbHbIX KOH(MAUKTOB UHTEPECOB.

3A0 «bantuiickoe uHaHCcOBOE AreHTCTBO» W ee COTPYAHUKMW He HEeCyT OTBETCTBEHHOCTU 32 NPAMOI UM KOCBEHHbIN yuwep6, HaCTyNUBLUIWIA B pe3ynbTaTe UCMONb30BaHUs HACTOALWER NyGaKauumy uav ee coaep-
HaHua.
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