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BHELWHWE PbIHKU U MPOTHO3 HA OTKPbITUE

TOBAPHBIE PbIHKU: HEOTb

CPOYHbIA PBIHOK: ®bIOYEPCHI

OCHOBHBIE UHAUKATOPBI, 3AKPbITUE

54,88

54,10

53,31

52,53

T T T T T T T + 51,74
10:30 12:45 15:40 17:55 20:10 22:25 5:00 9:10
WTI Crude Oil, gonn./6app. (npas. wkana)

Brent Crude Oil, gonn./6app. (nes. wkana)

LieHbl Ha HethTb NPOAOMKAIOT CHUKATLCA Nocne
BYepalHero nageHus: HechTb mapku WTI npo-
6una BHU3 OTMeTKy B 50 gonn. 3a 6appenb

CnoToBbI# PbIHOK: CLUA

865
860 817,9
855 816,8

850 815,7

845 + + + + + + - 814,6
18:00 19:00 20:00 21:00 22:00 23:00 0:00
PTC (npae. wkana)

S&P500 (nes. wkana)

AMepUKaHCKNI (OHAOBLIV PbIHOK CMOT yaep-
wartbca B Hebonbwom naoce (DJIA -0,32 %,
S&P 500 +0,25 %, NASDAQ +0,05 %) TonbKo
Gnarojaps ny6nuKauuMuM KBapTanbHOrO MO3M-
TUBHOro ot4eta Goldman Sachs Group

LEHEXHbIA PbIHOK: KOP3UHA

38,36 1,3390
38,34 1,3335
38,31 1,3280
38,29 1,3225

38,26 + + + + + + + + 1,3170
11:30 14:35 17:40 20:45 23:50 2:55 6:00 9:05
EUR/USD, OTC (npas. wkana)

Kop3uxa EUR/USD 45/55 (nes. wkana)

3aKpbiTe TOProB no GUBANOTHOM KOP3WHe
BYEpa MPaKTUYECKU COBMANO0 C YPOBHEM MAT-
Huupl 38,32 py6. (+0,03 %). MoHmkaTenbHoe
ABVKEHWE 34eCb NMPOAOMKUTCA, OfHAKO MOSsB-
nexue 6upos LB ans npegoTBpalieHus 3Hauu-
TeNbHOrO YKpenneHus py6ns BnosHe BEPOATHO

» nodpobHee Ha cmp. 5

862

79 830

79 310

78790

78270

+ + + + + + + + 77 750
18:05 20:10 22:15 0:25 2:55 5:00 7:05 9:10
RTS-6.09 (npas. wkana)

E-mini S&P 500 Futures (nes. wkana)

®bloyepcbl Ha uHpaekcol CLIA ToprywoTcs B
KpacHom 30He (-1 %): no3uTUBHbLINA 3PdeKT oT
ny6nukaumn otyeta Goldman Sachs yxe npo-
wen

CnoToBbI PIHOK: A3uA

2524 8952
2517 8901
2510 8850
2503 8799
2 496 + + + + + + + 8748

4:35 5:20 6:05 6:50 7:35 8:20 9:05
Nikkei 225 (npas. wkana)
SSE Comp (nes. wkana)

A3naTCcKue MHBECTOPbI BbICTPO OTbIrpany No3u-
B 13 6aHKoBCKoro cexktopa CLUA. K Tekywemy
MOMEHTY 4YacTb WHAEKCOB perMoHa Topryercs
yie B 0,5 %-0M MUHYyCe

> nodpobHee Ha cmp. 2-3

BAXHEWLWMNE COBbITUA CEFTOHA:

CTATUCTUKA

= CLUA: po3HuyHble npogam 3a mapT (16.30 MCK)

3akp. U3m., %
Poccusa
MMBB 904,86 -2,43
PTC 544,58 -0,34
CLLIA
S&P 500 858,73 0,25
DJIA 8057,81 -0,32
NASDAQ Comp. 1653,31 0,05
EBPONA (09.04.2009)
FTSE 100 3983,71 1,48
DAX 4 491,12 3,06
CAC 40 2974,18 1,82
A3una
Nikkei 225 8 860,40 -0,72
SSE Comp.* 2510,832 -0,11
KOSPI 1348,11 0,74
Hang Seng * 15 334,64 2,91
KANMTANM3ALMA
MSCI Emerging Markets 640,60 0,72
MSCI BRIC 208,63 0,33
MSCI Russia 503,77 -1,85
TOBAPHbIE PbIHKMN
Hedb Brent 52,14 -3,55
Hedto WTI 50,05 -4,19
3onoto 893,30 1,26
Cepebpo 12,33 -0,08
AnloMUHUIA 1450,50 -0,43
Meppb 4 465,00 2,19
Hukenb 10 755,00 -1,09
LinHk 1350,00 0,24
3Hau. U3m., %
Kypcbli LB
EUR/RUR 44,1986 0,09
USD/RUR 33,4863 -0,72
YIM, %  U3m., 6.n.
[lonroBoi PbIHOK
UsT 10 2,863 -6,30
Poccua 30 7,804 0,00
Poccus 30 / UST 10, 6.n. 494,06 6,30

*Ha 09.00 MCK, aHanoauyHo ona epagukos

= CLUA: nHaeKc LeH npoussoguTeneii 3a mapt (16.30 MCK)
= CLLUA: kommepuyeckue 3anacol 3a dpespanb (18.00 MCK)

MAKPO3KOHOMMKA

CerogHs cocTouTca pasmelyeHme GIOLKETHbIX CPeaAcTB 06bemomM A0 50 mapa. py6. Ha Aeno3nuTax Kom-
Mepyecknx 6aHKoB (CPOK — 3 Mec., MMHUMAaNbHas cTaBka — 15,0 %)

KOPNOPATMBHbIN CEKTOP

= X5 Retail — ny6imKaums h1HaHCOBbIX pe3ynbTaTos 3a 2008 r. no MCHO

MPOrHO3 HA OTKPbITUE:

MbI nonaraem, 4To cneayet OXuaaTb OTPULATENIBHOMO OTKPbLITUA OTEYeCTBEHHOr0 CbOHAOBOFO PblHKa 1
NPOJAO/IKEHNA KOPPEKLMOHHOIO ABUXKEHUA B nepBble nonyaca ToproB. OYeBUAHO, YTO AanbHeiwas
AWHAMMUKA OCHOBHbIX 6ymar 6y,qu 3aBUNCETb KaK OT LeHbl Ha HerTb, TaK 1 OT 3anajHblX NaOWaao0K.
OXupaHua No OTAENbHbIM PblHKam — B COOTBETCTBYIOLUX pa3aenax

AHanUTUYecKuii otaen
OTaen gunuura

Crp.1u3 12
www.bfa.ru
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KOMNAHAA ! .

NHOOPMALMNOHHBIN ®OH NPEABLIAYLIErO AHA

KPATKO:

= JKOHOMMKA — LieHbl NPOM3BOAUTENEN NPOMbILINEHHbIX TOBAPOB B MapTe 2009 T. +4,1 % Nno
CpaBHeHuto ¢ eBpanem, 3a 1 KBapTan pocT UeH cocTaBun 5,1 %. Mo CpaBHEHWUIO C MApTOM 2008
rosa CHUXeHue LeH NPpoM3BOAMTENe COCTaBUIO B MapTe TeKylLuero roaa 2,8%

Hosoctu B®A

YBaxaemble KNneHTbI!
C 20 anpens 2009 r. BCTynaeTr B CUIY HOBbIVA
. CMUCOK LieHHbIX Bymar, NpuHUMaembix B obec-
. BAHKOBCKWiA CEKTOP — Ha BYepallHeM 5-HefenbHOM 6e33an0roBom ayKumoHe 6aHKU NpuBeK- NeyeHMe NPy MapUHANbHO TOProBAe.

nu 8,7 mnpga. py6. U3 npeanoxeHHbIx 15 mapa. py6., cpeaHeB3BewweHHas cTaBka — 16,28 % (mu- Monpo6Has MHbOpMAaLMA — Ha caiiTe AreHTcT-

HUManbHas U CTaBKa oTCeYeHUs — 15,5 %) Ba

. POCHE®Tb/TPAHCHE®Tb — KOMMaHWU NOANUcany ABYCTOPOHHUA LOrOBOP O B3auMOAEWCTBUM
npu noctaskax HedTn B Kutaii

= JIYKOin — no 3asABNeHNI0 Npe3naeHTa KOMNaHu, 3al0KeHHOCTb JlyKoiina cocTaBnseT OKono 7
mApa. Aona.

= YPCA BAHK — uyncTas npubbinb 3a 1 KB. 2009 1. no PCBY coctaBuna 288,51 MiH. py6. npoTus
1480,18 MAH. py6. 3a 1 KB. 2008 I. (CHUKEHME B 5,1 pa3a). PaKTOPbI CHUMKEHNE — JOHAYMCTEHNE
pe3epBoB Ha BO3MOXHbIE MOTEPU MO CCYAAM W POCT CTOMMOCTU 0BCYKUBAHUA NPUBNEYEHHBIX
cpeacTs

= TIK-1 - coBeT AMPEKTOPOB YTBEPAUN UHBECTULMOHHYIO NPOrPamMMy KOMNAaHUM Ha 2009 I. B pas-
mepe 14 mnpa. py6. B aHBape cooblianoch, YTO MHBECTULMOHHAA NPOrpamMmMa KOMNaHUM Ha
2009 I. 3aNnaHupoBaHa B 06beme 40 MIpPA. py6. Takum 06pasom, NpuHATas Nporpamma B 2,9
pasa meHblUe NAaHNPYeMbIX BAOXEHUI

3APYBEXHBIE PbIHKW: NPEALIAYLWAA AEHb, COBbITUA NPEACTOALLEN CECCUM

CLIA

AmMepuKaHCKMe WHAEKCbl NPOAEMOHCTPUPOBaNN BYepa CMellaHHylo AuHamuky: DJIA npocen Ha Toprosas ceccus (Bpema MCK):

0,32 %, S&P 500 1 NASDAQ npubasunu 0,25 % u 0,05 %. PasHoHanpaBneHHas AMHAMMKA HA PbIHKe NYSE: 17.30 MCK - 00.00 MCK

6bina 06ycnoBneHa BLIXOAOM CMellaHHbIX HOBOCTed. C OAHOW CTOPOHbI, UHBECTOPOB PacCTPOUNIM NASDAQ: 17.30 MCK - 00.00 MCK
KOpPNopaTMBHble NPOrHO3bl N0 NPMOBBINN OT TAKMX FMFraHTOB aMepPUKAHCKOM 3KOHOMUKM, Kak Chevron ®bIOYEPCHI HA UHAEKCHI (CME GROUP):
Corp. 1 Boeing Co, ¢ apyroi CTOpoHbI, LiecToii No pasmepy akTuos 6aHk CLUA Goldman Sachs Group 00.30 - 01.30, 02.00 - 00.15
oTumTanca 3a 1 ke. 2009 r. Bbiwe oxugaHnii (Npubbinb coctasuna 3,39 A0NN. HA aKLMIO BMECTO NPo- (Bockp. 02.00 - 00.15)

rHO3HOro 3Ha4YeHus B 1,64 AOMN. HA aKkumio). B pesynbrarte, HauydlWwylo AMHAMUKY MO UTOram AHA

NpOAEMOHCTPUPOBaNy akuum 6aHKoBckoro cexktopa CLUA (S&P Banks +3,01 %). BAHAA CTATUCTUKA NPEACTOALUENA CECCUM:

* 16.30 MCK - po3Hu4Hble NpoAaXu 3a mapr,
mecaL K mecauy
MporHos: +0,3 %
Npeapiaywee (bespans): -0,1 %

LieHbl Ha HedTb BYepa naganu, HECMOTPA Ha ocnabnexue gonnapa K espo (espo +1,3 %, 1,336 gonn.
3a eBpo). Bo306HOBMBLILMECA ONACEHWA JanbHEliLLIero COKpaLeHns MIPOBOTo crpoca Ha HedTb B3AnK
Bepx. Mo utoram Toproe HetTb mapku Brent onyctunacbk Ao 52 gonn. 3a 6appenb, WTl — go 50 gonn.

3a Gappensb.

= 16.30 MCK - nHpeKc ueH nponssoguTeneit 3a
Ha cpoyHbIX pblHKax Laput Heratus: bloyepchbl Ha uHaekcol CLUA napaioT B npeaenax 1 %, dbroyep- MapT, Mecal K Mecsly / roa K roay
cbl Ha HedTb TepstoT Gonee 1 %. Mporxos: 0,0 % /-2,2 %
OMuAaHNA Ha CeropHa: nepuog nybnukaumm otyetHoctn B CLUA TonbKo Havancsa. B 6nmkaiwune ase Npeapiaywee (bespans): +0,1 % / -1,3 %
Hefenu AMHaAMMKa aMepUKAHCKOro pbiHKa ByAeT onpeaensTbCA UMEHHO KOPMOPaTMBHLIMU HOBOCTS- = 18.00 MCK — KoMMepuecKue 3anac 3a ¢es-
MUW. B cBA3M C 3TUM Mbl CTaHem, CKOpee BCero, CBUAETENAMU BbICOKOW BOMATUIBHOCTU Ha PbiHKe, panb, MecAL K MecsLy
MOCKONbKY B Clyyae, ecnn 6aHKM MOTyT MoKasaTb pesynbTaTbl Bblle OXUAAHMIA 3@ CYET nepeBoaa Nporxos: -1,2 %
y6bITOYHBIX NO3ULMIA HA BanaHCbl JOYEPHUX CTPYKTYP, TO peabHblil CEKTOP, CKOpPee BCEro, pasoyapy- Mpeapiaywee (aHBapb): -1,1 %

€T NHBeCTOpOoB
BAXXHbIE KOPNOPATUBHbIE COBbITUA:
865

oTCyTCTBUE
860 I 1,3337
855 1,3279
850 1,3222
845 4 + + + + + + + 23,7 + + 1,3164
17:35 18:30 19:25 20:20 21:15 22:10 23:05 0:00 10:35 13:40 17:15 20:20 23:25 3:00 6:05 9:10
S&P Automobile Manufacturers (npas. wkana) EUR/USD, OTC (npas. wkana)
S&P500 (nes. wkana) E-mini S&P 500 Futures (nes. wkana)
A3ua
Ha asmatckux ToprosbIx nnolagkax ¢ ytpa HeT eauHon auHamukm: Nikkei 225 u SSE Comp. TepstoT ToproBas ceccus (Bpema MCK):
0,7 % 1 0,1 % cootBetcTBeHHo, KOSPI noapactaet Ha 0,7 %. ONTUMM3M, NpULIEALLNI U3 GAHKOBCKOrO AnoHua, TSE (NIKKEI 225):
cektopa CLLA, TonKaBLIKUI KOTUPOBKM a3MaTCKUX aKLUUA Ha OTKPbITUK, NOCTENEHHO YTUX 04.00 - 06.00, 07.30 - 10.00
AHanuTnyeckuin otaen Crp.2u3 12

OTaen gunuHra www.bfa.ru
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8952 1352 1978

8901 1345 1891
8850 1337 1804

8799 1330 1717

8748 } } 1322 1630 4
4:35 5:20 6:05 6:50 7:35 8:20 9:05

KOSPI (npas. wkana)

Nikkei 225 (nes. wkana)

+ 196
20 ¢es 3 map 12map 23map lanp 13anp
MSCI EM Asia (npas. wkana)

MSCI Far East (neB. wkana)

®UHAHCOBBIE PbIHKU: Poccus

PbIHOK AKUMIA

KuTtaii, SSE (SSE Comp.):

05.30 - 07.30, 09.00 - 11.00
KoPEea, KRX (KOSPI): 03.00 - 09.00
TOHKOHT, HKEX (HANG SENG):
06.00 - 08.30,10.30-12.00
TAliBAHb, TWSE (TSEC WEIGHTED):
05.00 - 09.30

BAXXHAA CTATUCTMKA NPEACTOALLEN CECCUM:
= 08.30 MCK - finoHus: npombiwneHHoe npous-
BOACTBO OKOHYaT. 3a (heBpanb, MecAL, K MecsLy

/ rop K rogy
Nportos: - / -
Npeapiaywee (Npeasaput.): -9,4 % [ -38,4 %

BAYXHbIE KOPMOPATUBHbIE COBbITUA:
oTcyTCcTBME

HoByto Hepento poCcCUCKNIA PbIHOK Ha4yan ¢ NajeHunA: yxKe Ha OTKPbITUM BYEpa PbIHOK NOKa3an CHuxe-
Hue B 1,5 % no uHaekcy MMBB. B TeueHune aHA cchopmmupoBanack yMepeHHO HeraTuBHas AMHAMUKa,
Ha 3aKpbITUK PbIHOK elle 6onblie Npoces, NOAroHAEMbI KaK Pa3BopoTOM Ha pbiHke HethTu (Ha BYe-
palHuUX Toprax HeTb cHU3UNach Ao 51 gonn. 3a Brent, a ueHa WTI ywna Hike oTmeTku B 50 gonn.),
TaK W OTPMLATENbHOW AMHAMUKON Ha amepukaHckue dbtoyepcbl. MNocne OTKPbITUA amepUKaHCKKUX
NAOWaA0K POCCUNCKUIA PLIHOK MpoAoMKun nageHue. Mo utoram 3akpbiTua nHaekcsl MMBB n PTC -
2,43 % w -0,34 % coOTBETCTBEHHO. Hapaay ¢ 3TUM CTOWT OTMETUTb M BYEPALLHUIA POCT CEKTOPA 3NeK-
TPO3HEPreTUKM, KOTOPBbIi WeN NPOTMB PblHKA NPAKTUYECKM C Havyana Topros..

BaHKOBCKUI1 CEKTOP Ha BYepallHKUX TOPrax yMEePeHHO CHUXaNCA Ha (hoHe IOKanbHOro pocTa Npoaax
Ha pbiHke: MICEX FNL -1,4 %, cpaBHABLWIWCH NO AUHAMUKE C METaNNypruyecKum cektopom. B uenom
CEKTOp ABUrancs BHYTpu 60KOBOro Kopuaopa ¢ npeobnajarluei TEHAEHUUEN K CHUKEHUIO, HO B KOH-
ue AHA, Ha (oHe yXyAlWEHNA BHELHEN PbIHOYHON KOHBIOHKTYPbI CHUXEHWE B CEKTOpe YCUIUIOCh.
Bymaru BTB (-0,94 %) u C6epbanka (-0,56 %) Benu cebs JOBONLHO CMOKOWHO, 6€3 PE3KMX CKAYKOB,
4TO rOBOPUT O TOM, YTO MHBECTOPbI CKOPEE roTOBbI 3aHATb BbIKUAATENbHYIO MO3ULMI0, HEXENN HayaTb
npopasarb.

HedTerasoBblii ceKTop OKasanca B Maepax CHMKEHUA MO UToram AHA Ha (oHe nageHus HedTAHbLIX
(hbtoyepcoB. B Lenom ceKTop Hayan CHUKEHKe yxe B Havane TOPros, OTbIrPbIBasA CUTYALMIO Ha PbIHKe
HedTH, K KOHLY TOProB CHUXeHMe nulb ycununock. Mo utoram aHA otpacnesoit MICEX O&G -3,6 %.
AKLMM B CEKTOPE CHUXANUC LMPOKUM PPOHTOM BHYTPU 3-4,5 %-ro KOpuaopa, a no UToram 3akpbITua
B CEKTOpE He 0Ka3anochb HU OAHOM aKLMM C MNIOCOBLIM Pe3yNbTaToOM.

CeKTop MeTannypruu oTToproBasncs Byepa B 30He ymepeHHoro cHukenus: MICEX M&M -1,4 %. Yaep-
MBaNo CeKTop oT 6onee rnyGOKOro nageHWs CPaBHUTENbHO HU3KAs MHBECTULMOHHAA aKTUBHOCTb B
HEM, a TaKXKe OTCYTCTBUE HEraTUBHOM JUHAMUKMN Ha PbIHKE METANIOB MO NPUYMHE BbIXOAHbIX Ha LME.
HaunGonblee cHumkeHve B HIMK (-3,77 %), Apyrue CHMKAIOWMECS aKUMM B CPeaHeM 3aKpbUInCh Ha
1 % Bbiwe. Ha BYepalHUX TOPrax BHOBb aKTUBMU3MPOBANCA CNPOC HA aKLMM 30110TOA00bIBAIOLLNX KOM-
nauuii: Nonumetann (+0,16 %) u NMontoc 3001070 (+2,16 %).

CeKTOp TeNneKoOMMYHUKaLWiA JOCTaTOYHO YCMELWHO CPaBAANCA C NajeHNeM Ha POCCUINCKOM pbIHKe.
Ve Ha oTkpbiTun MICEX TLC seMOHCTpUpoBan HeGonbLLIOW POCT. B TeueHne AHA CeKTop ABUranca B
OKPECTHOCTAX CBOEro MATHUYHOrO 3aKpbITUA, yAepxuBas CHUXeHue B paioHe 0,5-1 %. Mo ntoram
Topros MICEX TLC -0,59 %. Hennoxoit poct B cektope nokasanu tOTK (+4,61 %) n Bonratenekom
(+1,21 %), ocTanbHble Gymarv B CEKTOpe ABUrannch B pamkax 1,5-2 % cHueHus. Hennoxoi pesynb-
TaT nokasanu u akuum MTC, koTopble 6binn ayTcalAepoM B CEKTOPE elle AHeM, Tepas 2,5 %, a K 3a-
KPbITUIO CMOFIM CHU3UTL CBOW noTepu Bcero Ao 0,56 %.

CeKTOp 3NeKTPO3HEPreTUKN Hauan 3Ty Heaento B MO3UTUBHOM Kiloue. YXe Ha OTKPbITUM OTPac/b NoKa-
3ana NONOXMTENbHbIN pe3ynbTaT ABUTAAChb NPOTHUB OOLLEPLIHOYHOMO CHIKEHUS, NOKa3biBasA Ha BHYT-
puAHEBHbIX TOprax pocT B panoHe 6 % no MICEX PWR. Mo utoram 3akpbitua otpacnesoin MICEX PWR
+4,73 %. HeocnopumbiMu nuaepamu B CEKTOPE GblIM aKLUM TEPPUTOPUANbHBIX FEHEPUPYIOLLMX KOM-
naHwii, KoTopble B NOCNeAHEe BPeMA ObIN CUNBHO HE0OLEHEHbI PbIHKOM.

OXWAAHUA HA CEroAHA: MOHMKATENbHOE OTKPbITUE PbIHKA, HA Hall B3MNAL, HE OKAXETCA CylleCTBeH-
HbIM, 1 B TeYeHMe JHA BO3MOXHO PaccuuTbiBaTb Ha pOpMMpOBaHMe PacTyLLEro ABMKEHNA

Toprosas ceccus (Bpema MCK):

MMBB: 10.30 — 18.45

PTC (KNACCUMECKWA U BUPXEBOW PbIHKM):
10.30 -18.00

PTC (®blOYEPCHI U ONLUOHDI):

10.30 - 17.45 — ocHOBHasA ceccus

18.00 — 23.50 — BeuepHss ceccus

BAXHASl CTATUCTUKA NPEACTOALLENA CECCUMN:

= 06bem aeHexHoi 6a3bl B y3Kom onpeaene-
HWUK Ha 6 anpens

BAXXHbIE KOPNOPATUBHbIE COBbITUA:

= X5 Retail - ny6nvkaumnsa duHaHcoBbIx pesynb-
TaToB 3a 2008 1. no MCHO

AHanUTUYecKuii otaen
OTaen gunuura

Crp.3u312
www.bfa.ru
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821 79 350

819 78 950

818 78 550

816 78 150

I 814 77 750 | 845
11:10 12:15 13:20 14:25 15:30 16:35 17:40 18:45 17:30 18:35 19:40 20:45 21:50 22:55 0:00
PTC (npas. wkana) S&P500 (npas. wkana)

MMBE (nes. wkana) RTS-6.09 (nes. wkana)

PbIHOK OBAUTALMIA: TOCYAAPCTBEHHbBIA fONT

MoHeAeNnbHUK Ha PbIHKE XapaKTepu3oBanca KpanHe BANOW AMHAMUKOW: U3MEHEHUA LieH NPaKTUYeCcKu
He Habntoganoco. Ene 3ameTHylo AMHaMMKy nokasanu Typums 30 (4OXOAHOCTb HA CErofHA W MO UTOram
Buepa 7,74 %, -0,1 % k npownoi Hegene), Benecyana 34 (16,76 %, -0,07 %) n UST 10 (2,87 %, -
0,06 %).

Poccua 30 Topryetca Ha ypoBHe 7,8 %, Tekywmit cnpaa Poccus 30 / UST 10 cocTaBnset 493,7 6.n. (-
0,4 6.n. K BYepa)

O)KMAaHVIH Ha CeroaHaA: oxxuaaem BOoCCTaHOBMIEHNA aKTUBHOCTU Ha PbIHKe nocnie npa3gHNKOB, CNPOC Ha
AONTOBbl€ UHCTPYMEHTbI emerging markets nokanbHo COXPaHUTCA Ha YpOBHe npeabiayLux oHen

10,20
8,95
7,70

6,45

480 + t t + + + 2,00 T T T T T + 5,20
2 map 10 map 18 map 26 map 3anp 14anp 2map 10 map 18 map 26 map 3anp 14anp

UST 10, YTM, % (npag. wkana)

Poccus 30, YTM, % (npas. wkana)

e C11pe Sy Poccua 30/UST 10, 6.0. (neB. wkana)

e PO CCUA 30, YTM, %
Mekcuka 31, YTM, %

Bbpasunusa 40, YTM, %
Typumsa 30, YTM, %

PbIHOK PYBJIEBbIX OBJIMTALUIA

PX/J, roToBuUTCA K pasmelleHnio 14-i1 cepun obnurauuii obbemom 15 mapg. py6. B noHeaensHuk Imu-
TEHT, B COOTBETCTBUM C YCIOBUAMU IMUCCUK, ONPEAENNN CTaBKY KYNOHHOrO 10X0/a Ha ypoBHe 15 %
rogosbix. Camo pasmelleHne coctoutca 14 anpens. Cpok 3aiima — 6 neT, NpeaycMOTpeHa TpexneTHAs
otepra. IhheKkTMBHAA JOXOAHOCTb HA 3 roaa coctaBuT 15,56 % rofoBbIX, YTO COOTBETCTBYET TeKy-
Lieil KPUBOIA AOXOAHOCTH PbIHOYHBIX 06A3aTeNbCTB IMUTEHTA, T.€. Pa3MelleHne NPoiaeT 6e3 npemum
K BTOPUYHOMY PbIHKY. [JaHHblii (haKT CBMAETENbCTBYET O HANMYUM Y YH4ACTHUKOB PblHKA PecypcoB B
AOCTAaTO4YHOM KOIMYECTBE AN MHBECTUPOBAHUA B 061Urauum 1-ro awenoua.

Moco6ntpactunsect (MOUTK) yTBepann ycnoBus pecTpyKTypusauumu no BTopoi cepun obnuraumii. B
COOTBETCTBUM C HUMM, AepxaTensm 60HA0B GyaeT BbinnadeHo 10 % OT HOMUHANBHOW CTOMMOCTH NPU
3aK/II0YEHNN cornalleHmna o pecTpykTypusaumm n no 30 % KaxAble Nonroaa B Te4eHne nonytopa ner.
Mpun Tekyuwem KynoHe 20 % roAoBbIX YCNOBUA, NPEANOXeHNe UHBECTOPaM, BbIrNAAAT OAHUMM U3 ca-
MbIX MpUBNEKaTeNbHbIX Ha PbIHKE PECTPYKTypu3auuu nybauyHon 3agomkeHHocTu. Mo coobiyeHusm
MOWTK, HeyperynnpoBaHHOW 3aA0/MKEHHOCTU NO KpeauTam 3aeMLiMK He MMeeT, eCTb MPOCPOYKa C
MCNONHEHNEM TONbKO 06anraumnoHHoro gonra. Ee MOUTK obbscHAET Tem, 4TO IMUTEHT He PacCUmnThI-
Basl, Y4TO NpoxoxzaeHne otepTbl B CBA3N C TEKYLWMMN IKOHOMUYECKUMU YCNOBUAMMU NPEBPATUTCA B
NoNHOLEeHHOe noraweHue. HanomHum, 26 mapta KomnaHua He npolwna odepTty nNo BTOPoOi cepuun
obnurauuin. O6bem npesbsBneHns B odepTy coctasun 3,6 mapa. py6. (90 % Bbinycka).

AmypmeTann B paMKax pecTpyKTypu3auuu 3aBepLinn pasmelleHve B nonb3y T/ AMypmeTann ceabmo-
ro BbinycKa 06nu1raumii o6bemom 6 Mipa. pyo6.

Cpean 3KOHOMUYECKUX HOBOCTEN CTOWUT OTMETUTb HOBaLMM B Hanorosoi cdepe, B COOTBETCTBUM C
KOTOPLIMU XONAVHIOBbIM KOMNAHUAM ¥ MPOMBILWIEHHBIM Tpynnam GyAeT npefocTaBneHa BO3MOX-
HOCTb PaccYuTbIBaTh U YNIa4yMBaTh HANOr Ha NPMOLIIb NPEANPUATMIA U OpraHu3aLuii ¢ KOHCONMANPO-
BaHHOro (hMHAHCOBOro pe3ynbTata. [paBAa, COOTBETCTBYOIWME NONPaBKM B Hanorosbli KOAeKC MoryT
BCTYNUTb B cUNy TonbKo B 2010 roay

JEHEXHBIA PLIHOK

JINKBMAHOCTDb, CTAaBKM PbIHKA

Ha cerogHs octaTku Ha Kopp. cyeTax u genosutsl B baHke Poccuu 635,5 mapa. py6. (+10,98 % K no-
HefenbHUKY).

Nputok: CerofHs cocTouTcs pasmelleHne cpeacTB deaepanbHoro Glopkera Ha A4eno3uTbl KOMMepye-
cKkux 6aHKoB (Npeanoxenue — 50 mapa. pyb., Cpok — 3 mecsLa, MUHUMaNbHas craBka — 15,0 %). Mu-
HUManbHbI 06beM 0aHO 3asBKM — 10 MAPA. py6.

AHanUTUYecKuii otaen
OTaen gunuura

Crp. 41312
www.bfa.ru
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KOMNAHAA ! .

Hapsgy ¢ 3tum cerogts Lib npoBeaeT nombapaHble ayKLMOHbI Ha CPOK 2 Heaenu v 3 mecaua.

Ha BuepawHem 5-HegenbHom 6e33anorosom aykumoHe 6aHku npueneknu 8,739 mnpa. py6. us npea-
NIOXEHHbBIX 15 MAPA. Py6. NoA 16,28 % (MUHUMaNbHAsA CTABKA U CTABKA OTCeYEHUA — 15,5 %).

OTTOK: CeroaHs 3HaumMmble haKTopbl COKPALLEHUA TMKBUAHOCTU OTCYTCTBYHOT.

3a/l0MKEeHHOCTb N0 KpeauTam 6e3 obecneyeHus Ha Hayano Tekywero gHa — 1395,77 mnpa. pyb6. (-
4,15 % K npeaplaywemy aHio).

CuTyauus no CTaBKaM: B NpeAABepue 3aBTPALIHMX HANOroOBbIX NnaTexei u Bo3BpaTa 6€33anoroBbix
KpeauToB 0603HaYMIOCh pacTyLiee ABUKEHUE.

Mo uToram noHezenbHUKa haKTUYeCKas CTaBKa NO OBEPHAWT cHuU3Mnach 4o 8,13 % (-0,11 % K noHe-
[enbHUKY). B npeaasepue 3aBTpaluHux Hanorosbix Bbinaat (ECH 1 nonoBMHa aKuM30B — oueHKa 40-45
mnpa. py6.) u Bo3spara 6e33anorosbix Kpeautos B o6beme 14,09 mapa. py6. (aykumoH 11 mapra:
npeanoxeHve — 15 mapa. py6., cpok — 5 Hefenb, hakTuyeckan craBka — 17,38 %) o6o3Haumnca poct
no CTaBKe KpeawuToB 2-7 aHei — A0 11,59 % (+3,61 %). Mo cTaBkam paccmaTpuBaembix KpeauTos,
00bABNEHHBIM K MPUBNEYEHMIO U Pa3MeLLeHUI0 CerofHs, pocT B npegenax +0,1 % K BYepallHeMy AHI0.
Mo oBepHaMT PoCT cNpoca TaKKe npocnexueaercs (CTaBka no npusnedernio +0,26 % K B4epa), oaHa-
KO CTaBKa Mo pa3meLLeHmto npaKTuyeckmn 6es nsmexennii (+0,01 %).

OXuaaHUA Ha CeroAHA: B NpeaasBepue 3aBTPaLLHEro OTTOKa CPeACTB CO CYETOB OXUAAHWE NPOAoIIKe-
HUsA pocTa no cTaBKkam pbiHka MBK (kpeguTbl 2-7 gHeit)

556
217z HUHHHHH} ----------- 1805
278 — - - 11660
139 i — 11515
0 ! ! : ! I|Il 1370

20 des 4 map 16 map 25map 3anp 14anp 20 e 4 map 16 map 25map 3anp 14anp

= KOpp. c4eTa, MApa. pyb. (Ha Havyano onep. AHA)  33/I0/DKEHHOCTb KpeJ. Opr-uii no Kpeautam 6e3
m Aeno3uTbl B LB, mapa. py6. (Ha Hauano onep. aHA) obecneuenus, Mnpa. py6. (Ha Hauano onep. aHA)

T T T T T + 6,6 + 7,2
20 e 4 map 16 map 25map 3anp 14anp 20 ¢deB 4 map 16 map 25map 3anp 14anp
obbsABneHHbIe No pasmeleHuio, MIBOR 1 geHb, % o6bsiBNEHHbIe N0 pa3meleHnio, MIBOR 2-7 gH., %
obbABNEeHHbIe NO NpuBneyeHnio, MIBID 1 aeHb, % o6bABNEHHbIe N0 npuBneyeHnto, MIBID 2-7 gH., %
— (DAKTUY € CKME MO NpegocTaBnexnio, MIACR 1 peHb, % — (DA KTUY €CKME MO NpegocTaBneHnio, MIACR 2-7 gH., %

BanioTHblIi pbIHOK

3aKpbITHe TOProB No GUBaNIOTHON KOP3MHE BYepa NPAKTUYECKU COBNANO C YPOBHEM NATHULbI, COCTa-
BuB 38,32 py6. (+0,01 py6. unu +0,03 %). B paspese Baniot — 44,36 pyb. 3a eBpo (+0,54 %) n 33,39
py6. 3a gonn. (-0,54 %). Mo nape eBpo/Aonnap Ha 3aKpbiTUe TOProB No 6UBANIOTHOM KOpP3UHE —
1,3280 (+1,07 % Kk npegpiayuiemy aHto, +0,82 % K OTKpbITUIO — HA 10.00 MCK).

YKpenneHne eBpo K fonnapy Habnwaanock n nocne 3akpbitTua Topros. Ha 09.05 MCK cooTHoweHne
no espo/gonnap Ha yposHe 1,3350. Ha BHeGMpeBOM pbiHKe — 44,46 py6. no eepo 1 33,31 py6. no
Aonnapy, pacyeTHas LieHa KOp3uHbI N0 YKa3aHHbIM YpOBHAM 38,32 py6.

OXWAAHUA HA CEroAHA: HeCMOTPA Ha HEMNoXylo AMHAMUKY aMepUKaHCKOro hoHA0BOrO pbiHKA U no-
NoXuTeNnbHylo oTyeTHocTb Goldman Sachs 3a 1 kBapTan, MHBeCTOPbI BCe e NPeAnoynTaloT BOKEHNUs
B BaNloTy ¢ Gonee BbICOKOV CTABKOM, @ YKpeneHue fonnapa K eBpo B MATHULY, B OTCYTCTBUE TOProB
Ha OCHOBHbIX MMPOBbIX NMOLAAKAX, KaK Mbl U Npeanonarany, 66110 NOKanbHOI TeHaeHUMen. CeroaHs
Ha AMHAMWUKy Napbl GYAYyT BAUATb UTOTM MAaKpOCTaTUCTUKM: B Cly4ae No3uTMBa y AOANapa eCcTb LWaHC
NOKanbHO yNpoynTb No3uuuu. inanasox 1,33-1,35 no-npexHemy paccmaTprBaem Kak OCHOBHOWA.

Mo 61MBaNIOTHOM KOP3MHE NOHMKATENbHOE ABIKEHME NPOLOMKUTCA, OAHAKO nosBneHune 6ugos LB ans
NpeAOTBPALLEeHIUs 3HAYNUTENLHOTO YKpenieHus py6as BnoiHe BeposTHO

AHanuTuyeckuit otaen Crp. 51312
OTaen gunuura www.bfa.ru
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JKOHOMMWYECKUN KANEHAAPD: TEKYLLAA HEAENA

Brema, PErMOH COBbITUE 3AnEPnop EAMHUUA U3MEPEHU, BA3A @®AKT  NPOrHos* MPEAIAVILEE NePECMOTP
MCK ANA CPABHEHMA (3A nEpuop)
13 ANPENA (NOHEAENbHUK)
lepmaHus HaunoHanbHbI NpasaHnK
Benuko6putaHus HaumoHanbHbli NPasgHUK
PpaHuma HaumoHanbHbIN NpasgHUK
14 ANPENSA (BTOPHUK)
16.30 CWA Po3HUYHble Npogamu Mapt NPUPOCT K Npea. mecauy, % 0,3 -0,1
(Retail Sales, MoM, Mar) (eBpansb Kk aHBapio)
16.30 CLIA Po3Hu4Hble Npojaxy 6e3 yyeta aBTomo-  Mapt npupocT K npea. mecauy, % 0,0 0,7
6unen (heBpansb K aHBapio)
(Retail Sales Less Autos, MoM, Mar)
16.30 CWA MHaeKc ueH npoussogutenei Mapt NpUPOCT K Npea. mecauy, % 0,0 0,1
(Producer Price Index, MoM, Mar) (deBpansb Kk aHBapio)
16.30 CLIA MHpekc ueH npoussoantenen Mapt NPUPOCT K COOTB. MecALYy -2,2 -1,3
(Producer Price Index, YoY, Mar) npeg. roaa, % (heBpanb Tek. roaa k
thespanto npea. roga)
16.30 CWA MHaekc ueH npoussoauTenen 6e3 yyeta  Mapt NpUPOCT K Npea. mecauy, % 0,1 0,2
NPOAYKTOB NUTAHUA U 3HEProHocUTene (cdeBpansb Kk aHBapio)
(Producer Price Index Ex Food and Energy,
MoM, Mar)
16.30 CWA MHaekc ueH npoussoauTenen 6e3 yyeta  Mapt NPMPOCT K COOTB. MeCALY 4,0 4,0
NPOAYKTOB NUTAHUA U 3HEproHocuTenei npea. roaa, % (beBpanb Tek. roaa K
(Producer Price Index Ex Food and Energy, thespanto npea. roga)
YoY, Mar)
18.00 CWA Kommepueckue 3anachbl despanb NPpUPOCT K Npea. mecauy, % -1,2 -1,1
(Business Inventories, Feb) (aHBapb K AeKkabpio)
15 ANPENsA (CPEAA)
08.30 fAnoHuna MpomblineHHoe Npon3BoACTBO OKOHYaT. PeBpansb npupocT K npea. mecauy, % - - -9,4
(Industrial Production, MoM, Feb F) (npepBapurt.)
08.30 fAnoHuna MpomblineHHoe Npon3BoACTBO OKOHYaT. PeBpanb NpUPOCT K COOTB. MecALYy - - -38,4
(Industrial Production, YoY, Feb F) npeg. roaa, % (npepBapur.)
08.30 AnoHusa 3arpy3Ka Npou3BOACTBEHHbIX MowHoCcTelr PeBpanb NpUpoCT K npea. mecauy, % - -12,9
(Capacity Utilization, MoM, Feb F) (npepBapur.)
16.30 CLIA MHaeKc noTpebutenbckux ueH Mapt NpUpOCT K Npea. mecauy, % 0,1 0,4
(Consumer Price Index, MoM, Mar) (heBpansb K aHBapio)
16.30 CLIA NHaeKc noTpebuTenbCKuX LeH Mapt NpUPOCT K COOTB. MecALy -0,1 0,2
(Consumer Price Index, YoY, Mar) npeg. roaa, % (cdeBpanb Tek. roaa k
tespanto npea. roga)
16.30 CLIA MHpekc notpebutenbckux ueH 6e3 yuera  Mapt NpUPOCT K Npea. mecauy, % 0,1 0,2
NPOAYKTOB NUTAHUA U 3HEproHocuTene (beBpanb K sHBapio)
(Consumer Price Index Ex Food and Energy,
MoM, Mar)
16.30 CLIA MHpekc notpebutenbckux ueH 6e3 yyeta  Mapt NpMpOCT K COOTB. MecaLy 1,7 1,8
NPOAYKTOB NUTAHUA U 3HEproHocuTene npea. roaa, % (beBpanb Tek. roaa K
(Consumer Price Index Ex Food and Energy, thespanto npea. roga)
YoY, Mar)
17.00 CWA YucTble NOKYNKN aMepUKaHCKNX LeHHbIX  PeBpanb mnpa. aonn. 17,5 -43,0
6ymar (norawexue cebiwe 1 roaa) Hepesu- (aHBapsb)
feHTamn
(Net long-term TIC Flows, Feb)
17.15 CWA MpombliwneHHoe Npon3BoaCcTBO Mapt npUpoCT K npea. mecauy, % -0,9 -1,4
(Industrial Production, MoM, Mar) (deBpansb Kk aHBapio)
17.15 CLIA 3arpyska Nnpou3BOACTBEHHbIX MoLHOCTed MapT nonsa ot obuiero o6bema 69,7 70,9
(Capacity Utilization, Mar) NPOM3BOACTBEHHbBIX MOLLHO- (despans)
AHanuTMyYecKuin otaen Crp.6u3 12
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BPEMSA EAVHNUA N3MEPEHUSA, BA3A MPEALIAYILEE
’ PErMoH COBbITUE 3A nerPnog A U ’ GAKT  [POrHO3* AblAVILY NePECMOTP
MCK ANA CPABHEHMA (3A nEPuog)
creit, %
18.30 CLUIA 3anacsbl HehTu: abCoNOTHOE 3HaYeHne Hepens go 10 mnH. 6app. - 361,072
(EIA Crude Oil Stocks) anpens (Hepens o 3 anpens)
18.30 CLIA 3anacbl HeTu: U3MEHeHUe 3a Hefentlo Hegensa o 10 abcontoTHoe U3MeHeHUe K - 1,645
(EIA Crude Oil Stocks, WoW) anpens npeg. Hegene, MH. 6app. (Hepens po 3 anpens)
22.00 CLIA Ny6nukauus «bexesoit kuurux» (Fed’s -
Beige Book) — goknaaa 06 3KoHOMMYeCKO
AKTMBHOCTM B LITATax
16 ANPENA (Y4ETBEPT)
03.50 AnoHua Yuctble BNOXeHMA Hepe3ngeHToB B ANOH- Hegenago 10  mnpa. neH - - 44,7
CKUe aKumu anpens (Hepens o 3 anpens)
(Foreign Buying Japan Stocks)
13.00 EBpo3oHa MHAeKc noTpe6buUTenbCKUX LeH Maprt NpUPOCT K Npea. mecauy, % 0,4 0,4
(Euro-Zone Consumer Price Index, MoM, (heBpansb K aHBapio)
Mar)
13.00 EBpo3oHa MHaeKc noTpe6uTenbCKMx ueH okoHyatr.  Mapt NPMPOCT K COOTB. MeCALY 0,6 0,6
(Euro-Zone Consumer Price Index, YoY, npeg. roaa, % (oueHka, npeaBapuT.)
Mar)
13.00 EBpo3oHa NpomblwneHHoe Npon3soacTBO ®espansb npupocT K npea. mecauy, % -2,5 -3,5
(Industrial Production, MoM, Feb) (aHBapb K AeKabpio)
13.00 EBpo3oHa lpombilwneHHoe Npon3BOACTBO despanb NPMPOCT K COOTB. MeCALY -18,0 -17,3
(Industrial Production, YoY, Feb) npeg. roaa, % (AHBapb TeK. roga K
AHBApIO Npes. roaa)
16.30 CWA Hosoe cTpoutenscTso Maprt ThIC. JOMOB 540 583
(Housing Starts, Mar) (deBpanb)
16.30 CLIA Konnyectso nepBuyHbix o6pawenuin 3a  Hegena o 11 ThiC. 3a8BOK 660 654
noco6usamu no 6espabotuue (nepeuyHas anpens (Hepens po 4 anpens)
6e3pabotnua)
(Initial Jobless Claims, Apr 11)
16.30 CLIA KonnuecTtso nocneaywowmx obpawenuni 3a Hegens o 4 TbIC. 3aABOK 5858 5840
nocobusamu no 6e3pabotuue (answascs  anpens (Hepens no 28 mapta)
6e3paboTuua)
(Continuing Claims, Apr 4)
17 ANPENSA (NATHULA)
09.00 AnoHua MNHpeKc noTpebutenbckoro Aosepus Mapt NYHKTbI 30,0 27,6
(Consumer Confidence, Mar) (heBpans)
13.00 EBpo3oHa ToproBblit 6anaHc despanb MApA. eBpo 5,0 -10,5
(Euro-Zone Trade balance, Feb) (aHBapb)
18.00 CWA MHpekc notpebutenbckoro gosepus Mu-  Anpenb MYHKTbI 58,0 57,3
YUraHCKOro yHMBepCUTeTa NpeaBapuT. (mapT)
(U. of Michigan Confidence, Apr P)
* [IDOrHO3HbIE 3HAYEHUSA IHOHOMUYECKUX TIOKA3ATENCI MOTYT U3MEHATHCA 10 MEPE MPUOTIMMEHNA AaTbl 0OHAPOJOBAHNA
Utoru Torroe: MMBbB, AKLMK
o 9 o o
3AKP. MAKC. MuH. OBBEM, TbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
AEHb HAM. HEA. HAY. MEC. HAY. TOAA
OTPACNEBbIE UHAEKCHI
Hedtb v ras 1759,33 1825,05 1756,97 1078 449 -3,60 -3,60 15,82 57,05
JHepreTuka 1187,17 1211,29 1126,51 173 053 4,73 4,73 21,67 33,07
TenekommyHuKaumn 950,54 967,91 947,47 81257 -0,59 -0,59 15,48 52,36
Metannsl u fobblua 1922,07 1968,16 1922,07 703 855 -1,40 -1,40 13,25 67,31
MawuHoctpoetue 774,05 823,28 774,05 4692 -3,10 -3,10 12,28 36,14
DuHaHcb! 2 480,87 2523,25 2 463,46 13 303 632 -1,40 -1,40 15,35 10,78
HE®Tb 1 ra3
Tasnpom 142,74 147,50 142,27 6330003 -3,41 3,41 12,93 32,17
Hosarak 87,75 91,00 87,60 28 890 -3,92 -3,92 11,63 81,08
PocHedTb 176,59 184,70 176,09 1096 222 -4,07 -4,07 20,47 59,23
NyKomn 1602,87 1681,98 1595,00 2 487 042 -3,85 -3,85 26,71 66,08
CypryTHedTeras ao 22,91 23,75 22,87 272129 -2,99 -2,99 7,94 38,40
CypryTHedTeras an 9,09 9,20 9,01 156 862 -1,41 -1,41 9,22 49,48
Tasnpom HeTb 89,09 94,00 89,08 92124 -4,20 -4,20 6,20 42,73
TatHedTb 3a0 94,50 99,43 94,35 108 578 -4,57 -4,57 18,42 71,04
TaTHedTb 3an 36,00 39,00 35,52 22 089 -3,23 -3,23 13,74 76,90
TpaHcHedTb an 12 114,80 12 890,00 11 935,00 196 705 -1,51 -1,51 30,27 76,60
CnaBHedTb-MernoHHedTeras ao 220,00 232,00 215,01 1013 -2,22 -2,22 2,47 25,00
MEeTANNYPIUA
MK Hopunbckuit HUKenb 2705,00 2 900,00 2700,60 6173 408 -2,70 -2,70 30,86 35,25
MNontoc 3onoto 1463,99 1 474,50 1420,00 503 090 2,16 2,16 2,91 92,85
Cesepcrans 131,93 137,12 131,00 213039 -2,71 22,71 13,28 55,85
MMK 9,49 9,75 9,25 11252 -2,69 -2,69 17,14 66,16
HAMK 46,17 48,12 46,05 42871 -3,77 -3,77 10,53 53,13
AHanuTuyeckuit otaen Crp.7 n3 12
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3AKP. MAKcC. MuH OBBEM, TbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
AEHb HAY. HEA. HAY. MEC. HAY. rOAA

Meuen 195,00 198,00 187,42 11541 0,26 0,26 32,75 60,56
Monumetann 229,10 233,00 226,30 11101 0,16 0,16 3,67 77,87
BCMMNO-ABUCMA 926,00 958,00 884,74 21439 6,47 6,47 22,34 0,98
Pacnaackas 45,79 46,70 42,45 43229 3,55 3,55 35,07 74,37
yu3 45,40 48,00 44,90 1134 -3,30 -3,30 11,27 48,90
TMK 45,00 47,50 44,60 20748 -5,24 -5,24 16,43 51,77
BAHKN
CbepbaHk 26,70 27,14 26,25 12 097 063 -0,56 -0,56 28,06 16,09
C6ep6aHk an 11,65 11,92 11,55 376 899 -1,44 -1,44 15,81 28,30
bank BTB 0,0316 0,0322 0,0312 832108 -0,94 -0,94 12,86 -5,39
BaHk MockBbI 715,00 721,00 713,00 743 -0,69 -0,69 -0,21 1,68
BaHk CaHkT-MeTepbypr 28,00 28,09 26,81 3808 0,00 0,00 7,69 -15,56
PocbaHk 125,95 136,10 125,90 2 402 -7,25 -7,25 11,46 34,13
bank Bo3poxaeHue ao 390,00 398,00 375,00 3139 -1,52 -1,52 52,94 44,44
baHk Bospoxaenue an 196,50 215,00 186,00 410 3,42 3,42 60,41 110,95
YPCA BaHk an 8,91 9,00 8,70 1397 2,77 2,77 6,20 31,03
Ti nuut
Poctenexkom ao 324,97 331,41 320,10 26 166 0,68 0,68 8,33 22,63
Poctenexom an 37,00 38,79 35,40 289 811 -3,50 -3,50 20,48 150,34
MTC 169,99 171,21 167,03 57 304 -0,56 -0,56 18,38 52,24
Cesepo-3anagHbiit Tenekom ao 7,451 7,630 7,425 3087 -1,23 -1,23 17,58 19,43
CeBepo-3anagHblii Tenekom an 7,479 7,650 7,200 27 522 1,14 1,14 24,26 40,58
CnbupbTenekom ao 0,442 0,453 0,433 9100 -1,12 -1,12 9,41 37,69
CnbupbTenexkom an 0,357 0,368 0,351 8294 0,56 0,56 8,51 57,27
BonraTenexkom ao 26,77 27,27 26,02 10924 1,21 1,21 13,00 67,31
BonraTenexkom an 24,37 24,90 23,27 14 339 4,01 4,01 21,43 71,98
YpanceasbuHdopm ao 0,389 0,414 0,383 260 191 -2,02 -2,02 16,12 31,42
YpanceasbuHdopm an 0,265 0,288 0,260 84 870 -0,75 -0,75 18,83 43,24
LleHTp.Tenekom ao 4,608 4,800 4,544 1610 -2,12 -2,12 18,15 20,22
LleHTp.Tenexkom an 3,950 3,950 3,770 6949 1,33 1,33 11,90 46,30
JanbcBAsb ao 35,66 36,58 35,50 889 -2,17 -2,17 13,93 113,53
[JlanbcBAsb an 30,83 31,00 30,01 7135 1,31 1,31 37,02 117,11
0TK ao 0,658 0,669 0,620 5222 4,61 4,61 9,67 1,54
I0TK an 0,670 0,679 0,615 4272 6,35 6,35 4,85 10,02
MITC ao-5 372,00 375,00 360,00 67 0,55 0,55 0,82 85,99
MITC an-4 360,00 374,00 345,01 29 -1,34 -1,34 0,00 75,61
TaTTenekom 0,070 0,070 0,058 4854 18,64 18,64 20,69 22,81
KOMCTAP-OTC 137,00 137,00 128,03 1505 0,07 0,07 12,30 37,03
IJHEPTETUKA
OrK-1 0,408 0,416 0,371 76 701 10,27 10,27 52,81 19,30
OrK-2 0,460 0,466 0,388 51 804 14,14 14,14 64,29 78,29
OrK-3 0,726 0,765 0,681 45053 4,76 4,76 58,86 240,85
OrK-4 0,932 0,999 0,832 78 855 8,75 8,75 95,39 370,71
OrK-5 1,003 1,050 0,950 26 001 5,03 5,03 22,17 -3,37
OrK-6 0,432 0,436 0,377 101573 11,63 11,63 51,58 61,80
TrK-1 0,0055 0,0055 0,0039 74215 30,95 30,95 66,67 -81,67
TrK-2 ao 0,0050 0,0052 0,0040 20308 25,00 25,00 66,67 56,25
TrK-4 ao 0,0080 0,0088 0,0069 8136 15,94 15,94 60,00 40,35
TrK-5 0,0054 0,0057 0,0043 62 554 22,73 22,73 45,95 31,71
TTK-6 0,0052 0,0057 0,0043 34023 18,18 18,18 52,94 36,84
Bomuckas TTK 0,395 0,430 0,325 10922 13,18 13,18 36,21 58,63
TrK-8 0,032 0,000 0,000 0 0,00 0,00 0,00 0,00
TTK-9 0,002 0,002 0,002 35978 21,43 21,43 70,00 54,55
TTK-10 63,19 68,48 58,01 24 249 9,00 9,00 15,37 105,36
TrK-11 0,010 0,010 0,008 31845 28,75 28,75 71,67 87,27
TrK-13 0,045 0,046 0,034 12873 25,00 25,00 50,00 42,86
TrK-14 0,003 0,003 0,003 13 487 7,69 7,69 40,00 16,67
WutepPAO 0,011 0,011 0,010 126 098 2,83 2,83 21,11 81,67
Pyclvapo 0,881 0,925 0,865 365 462 0,11 0,11 17,15 45,86
Moc3Hepro 1,554 1,554 1,181 342 600 30,70 30,70 74,80 63,58
WpkyTtckanepro 6,750 7,200 6,350 18 800 3,81 3,81 21,62 -12,34
Kys6accanepro 0,101 0,111 0,096 8379 4,12 4,12 20,24 44,29
bawkupaHepro 10,400 11,000 9,560 464 4,00 4,00 10,52 73,33
fKyTCK3Hepro ao 0,199 0,204 0,170 2259 10,56 10,56 41,13 46,32
AKyTCKIHepro an 0,140 0,159 0,138 119 -6,54 -6,54 42,86 -22,22
®CKE3C 0,171 0,181 0,169 373 416 0,00 0,00 14,77 37,90
MO3CK 0,972 0,975 0,906 19 854 6,23 6,23 17,25 -21,42
MocaHeprocobIT 0,103 0,117 0,092 16 553 7,29 7,29 35,53 13,19
MocKoBcKas TennoceTeBas Komn. 0,580 0,631 0,580 981 -0,17 -0,17 0,00 -35,20
Xonanur MPCK 1,090 1,145 1,070 10971 -2,68 -2,68 6,03 26,74
MPCK Llentpa 0,425 0,434 0,416 668 0,24 0,24 1,19 11,55
MPCK Uentpa u Mpusonxba 0,102 0,111 0,102 3515 -1,92 -1,92 -2,02 14,49
MPCK CeBepo-3anaaa 0,081 0,082 0,077 160 1,50 1,25 -2,41 47,27
MPCK Bonru 0,078 0,081 0,077 853 1,43 1,30 5,41 16,42
MPCK lOra 0,076 0,078 0,064 943 14,80 14,80 26,67 49,02
MPCK CeBepHoro KaBkasa 32,77 35,80 27,93 14 577 16,00 16,00 49,23 33,86
MPCK Ypana 0,095 0,095 0,091 3064 6,63 6,63 21,67 10,35
MPCK Cnbupn 0,099 0,105 0,094 1438 3,76 3,76 14,14 37,92
M OCTPOEHUE
ABTOBa3 ao 10,80 11,17 10,50 3413 -2,35 -2,35 -15,56 51,01
KAMA3 23,66 25,65 22,60 20755 1,55 1,55 19,56 5,53
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3AKP. Makc. Mun. OBBEM, TbiC. PYB. Hsm., %, Wam., %, Hsm., %, Hsm., %,
AEHb HAY. HEA. HAY. MEC. HAY. rOAA
COJINEPC 197,99 218,00 188,99 17 025 -2,47 -2,47 36,54 29,41
OM3 ao 35,04 35,93 32,85 435 4,57 4,57 29,73 20,74
OM3 an 156,00 156,00 140,00 2 20,00 20,00 -13,81 4,00
WUPKYT 4,50 5,84 4,45 5338 -9,44 9,44 29,71 30,46
TpAHCNOPT
Aapocnot 36,19 37,50 35,85 12 552 -0,06 -0,06 -8,73 31,36
10Taiip 3,34 3,44 3,23 595 -0,48 -0,48 15,17 30,98
HMTN 2,49 2,65 2,16 2632 7,84 7,84 27,69 -24,55
NOTPEBUTENbCKUIA CEKTOP, NPOMBILWEHHOCTb
CebMOM KOHTUHEHT 215,00 220,00 212,00 916 -0,23 -0,23 0,47 11,40
AVNKCU Tpynn 77,00 78,51 70,55 4321 9,20 9,20 22,59 48,08
NebeaaHckni 2 000,02 0,00 0,00 0 0,00 0,00 0,00 11,24
Marxur 890,00 905,00 870,03 11181 0,00 0,00 13,67 87,32
Pasrynait 34,37 35,00 28,79 32111 17,30 17,30 21,88 23,63
Yepkusoso 84,50 94,90 75,00 5139 3,06 3,06 82,31 24,25
HYTPUHBECTXONANHT 86,90 106,99 55,00 1455 12,86 12,86 91,20 34,10
bantuka ao 517,00 529,00 501,00 549 -1,52 -1,52 10,35 34,29
bantuka an 470,00 479,99 470,00 2236 -0,01 -0,01 10,59 52,59
XUMMYECKAA NPOMbIWNEHHOCTL
Ypankanui 84,24 86,50 83,60 315894 -2,61 -2,61 5,70 58,64
AKpOH 533,70 546,89 526,30 31194 -4,87 -4,87 -2,05 77,90
CunbBUHUT 14 000,00 14 000,00 13720,00 803 0,00 0,00 8,54 102,90
HuxHekamckHedTexMm ao 5,80 5,85 5,80 1367 0,00 0,00 9,85 16,00
Aoporo6y ao 8,48 8,70 8,40 231 -2,53 -2,53 -3,53 33,54
Aoporo6yx an 5,46 5,63 5,36 1246 -2,48 -2,48 -9,00 9,22
®apmcranpapT 925,00 949,37 900,00 1577 -2,67 -2,67 25,85 67,90
Bepodapm 549,99 559,99 530,00 987 -0,18 -0,18 27,90 89,65
AnTeyHas ceTb 36,6 86,25 87,44 85,00 6511 -0,10 -0,10 0,29 36,47
CTPOUTENLCTBO U AEBENONMEHT
Ipynna JICP 213,99 215,00 193,00 5790 12,56 12,56 40,78 75,40
PTM 6,29 6,29 5,00 15473 40,09 40,09 196,70 162,08
Cucrema-Tanc 400,00 410,00 380,01 1472 4,99 4,99 6,10 60,64
nuK 47,20 48,68 45,75 12 582 -0,11 -0,11 5,12 68,57
Nroune
PBK UC 17,64 19,62 17,50 141519 -0,56 -0,56 13,81 9,77
A®OK Cucrema 8,37 8,50 8,35 7 435 -0,88 -0,88 11,55 86,04
Utorn Topro: ADR/GDR POCCUACKNUX SMUTEHTOB
Kon-Bo Uena 1 akunm JIOKANBHAS LLEHA,
OBBEM, TbiC. WU3M.,%, WU3M.,%, WU3M.,%, W3M.,%, - UCXOAA U3 LEHBI ’ Neemusa /
Bupxa  Tun 3AKP.  Makc.  Muh. AKUWii B PYE./noONN.
AONN.[EBPO*  NEHb  HAY. HEA. HAY. MEC. HAY.TOJA ADR, W DR, Py6./ponn. (MMBB/PTQ** AUCKOHT, %
i (MMBB/PTC)**

*gonn. CLUIA— LSE, NYSE, espo — FWB  **akyuu topryrorca Ha Knaccudeckom pbitike PTC, Banwora 7% - CLIA
HE®Tb 1 rA3
Tasnpom LSE ADR 17,80 17,80 16,89 167 584,27 7,88 0,00 19,87 24,91 4 149,22 142,74 4,54
lasnpom FWB ADR 13,42 13,44 12,74 1970,67 6,85 0,00 19,29 33,53 4 149,30 142,74 4,59
Hosatak LSE GDR 27,00 27,30 26,51 18197,62 3,85 0,00 17,39 40,99 10 90,54 87,75 3,18
Hosarak FWB GDR 20,64 20,64 19,87 2,06 8,57 0,00 17,94 51,76 10 91,85 87,75 4,67
PocHedTb LSE GDR 5,52 5,58 5,24 67 198,42 8,02 0,00 28,67 47,20 1 185,10 176,59 4,82
PocHedTs FWB GDR 4,10 4,10 3,94 45,31 5,67 0,00 27,33 52,42 1 182,45 176,59 3,32
Nykoiin LSE ADR 49,00 49,25 46,71 237 453,51 9,87 0,00 28,27 52,89 1 1643,14 1602,87 2,51
Nykoiin FWB ADR 37,20 37,30 34,70 1884,25 9,41 0,00 30,76 57,56 1 1655,37 1602,87 3,28
CypryTHedTeras ao LSE ADR 7,10 7,16 6,79 30357,16 5,19 0,00 15,64 39,22 10 23,81 22,91 3,95
CypryTHedreras ao FWB ADR 5,33 5,34 5,18 112,41 2,50 0,00 12,21 40,63 10 23,72 22,91 3,55
CypryTHedTeras an FWB ADR 2,09 2,10 2,00 9,41 4,50 0,00 12,37 42,18 10 9,30 9,09 2,35
rasnpomHethTs LSE ADR 14,03 14,19 13,60 1581,41 3,16 0,00 16,24 35,69 5 94,09 89,09 5,62
rasnpomHethTs FWB ADR 10,55 10,67 10,20 216,54 1,54 0,00 13,44 32,87 5 93,89 89,09 5,39
TatHedTb LSE GDR 60,30 61,00 57,40 5287,10 7,49 0,00 30,94 72,29 20 101,10 94,50 6,99
TaTHedTb FWB GDR 45,00 45,70 42,01 69,80 8,43 0,00 28,76 63,04 20 100,12 94,50 5,95
bawHedTs ** FWB GDR 30,00 30,00 27,00 0,24 3,45 0,00 11,11 114,29 5 7,90 8,43 -6,25
METANNYPIUA
MK Hopunbckuit Hukens LSE ADR 8,00 8,03 7,50  52826,54 10,04 0,00 33,33 25,79 0,1 2682,67 2705,00 -0,83
MK Hopunbckuin Hukenb FWB ADR 5,99 6,03 5,57 1907,02 6,96 0,00 29,93 31,07 0,1 2665,51 2705,00 -1,46
Montoc 3onoTo LSE ADR 23,12 23,60 23,12 4135,84 0,39 0,00 0,09 93,96 0,5 1550,58 1463,99 5,91
Montoc 3onoTo FWB ADR 17,50 17,57 17,00 30,28 1,51 0,00 -5,76 86,97 0,5 1557,48 1463,99 6,39
Cesepcrans LSE GDR 4,10 4,12 3,93 6 615,55 7,89 0,00 16,15 49,64 1 137,49 131,93 4,21
Cesepcranb FWB GDR 3,00 3,07 2,95 32,27 6,01 0,00 15,38 42,18 1 133,50 131,93 1,19
MMK LSE GDR 3,96 4,00 3,45 1745,50 14,78 0,00 28,16 52,31 13 10,21 9,49 7,66
MMK FWB GDR 2,25 2,25 2,25 0,00 -6,25 0,00 -6,25 25,00 13 7,70 9,49 -18,83
HIMK LSE GDR 14,60 14,70 13,10 6,71 11,88 0,00 22,69 43,14 10 48,96 46,17 6,04
HIMK FWB GDR 10,86 10,86 9,70 8,15 9,70 0,00 19,34 44,80 10 48,33 46,17 4,67
Meyen NYSE ADR 6,09 6,20 5,53 17 468,56 13,20 0,00 46,04 52,25 1 204,22 195,00 4,73
Meuen FWB ADR 4,56 4,60 3,87 44,87 20,00 0,00 41,18 56,16 1 202,92 195,00 4,06
Monumetann LSE GDR 6,70 7,10 6,60 4193,83 -2,05 0,00 0,00 48,89 1 224,67 229,10 -1,93
Monumetann FWB GDR 5,00 5,00 5,00 0,00 4,17 0,00 4,17 56,25 1 222,50 229,10 -2,88
Hu3 LSE GDR 1,20 1,20 1,20 0,03 0,00 0,00 3,45 9,09 1 40,24 45,40 -11,37
yu3 FWB GDR 0,85 0,85 0,85 0,00 13,33 0,00 41,67 16,44 1 37,82 45,40 -16,69
TMK LSE GDR 5,62 5,90 5,50 595,00 2,18 0,00 17,08 44,10 4 47,11 45,00 4,70
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LIEHA 1 AKL UM

OBbEM, TbiC. U3M.,%, WU3M.,%, WU3M.,%, WU3M.,%, Knn-go ucxons w3 LEHbI NoKATLHAR LEHA, Nneemus /
Bupxa  Tun 3AKP.  Makc.  Muh. AKLMiA B PYB./AONN.
AONN./EBPO*  [AEHb HAY. HE[l. HAY. MEC. HAY.TOJA ADR. wr. DR, Py6./ponn. (MMBB/PTO)* ANCKOHT, %
’ (MMBB/PTC)**
TMK FWB GDR 4,00 4,00 4,00 0,00 -2,44 0,00 26,58 35,59 4 44,50 45,00 -1,11
BAHKN
CbepbaHk FWB GDR 107,00 109,80 100,00 1370,03 10,31 0,00 35,79 7,00 100 47,61 26,70 78,33
BTB LSE GDR 1,97 2,00 1,84 8 649,47 7,65 0,00 21,60 -9,22 2000 0,0330 0,03 4,53
BTE FWB GDR 1,41 1,41 1,37 2,47 8,46 0,00 12,80 -12,42 2000 0,0314 0,03 -0,72
bank Bo3p ao FWB ADR 7,25 7,25 7,25 0,00 3,57 0,00 18,85 -3,33 1 322,62 390,00 -17,28
Ti nuut
Poctenekom ao NYSE ADR 57,23 59,33 57,00 2180,46 0,56 0,00 11,00 3,15 6 319,85 324,97 -1,57
Poctenexkom ao LSE ADR 57,90 58,70 57,50 183,20 -0,52 0,00 9,25 9,25 6 323,60 324,97 -0,42
Poctenexkom ao FWB ADR 45,00 45,00 42,60 39,60 8,43 0,00 14,80 20,00 6 333,74 324,97 2,70
MTC NYSE ADR 36,75 37,90 36,59 23 689,05 1,86 0,00 22,83 37,74 5 246,47 169,99 44,99
MTC FWB ADR 27,65 27,65 26,86 5,53 2,94 0,00 25,62 41,65 5 246,08 169,99 44,76
Bbimnenkom** NYSE ADR 9,86 9,99 9,08 24 032,76 11,29 0,00 50,76 37,71 0,05 197,20 190,00 3,79
Bbimnenkom** FWB ADR 7,30 7,45 6,56 81,61 12,48 0,00 46,59 30,36 0,05 192,19 190,00 1,15
CubupbTenexkom ao FWB ADR 1,80 1,80 1,80 0,00 0,00 0,00 0,00 20,00 200 0,400 0,44 -9,39
Bonrarenkom ao FWB ADR 1,00 1,00 1,00 0,00 -4,76 0,00 0,00 25,00 2 22,25 26,77 -16,89
YpancsasbuHdopm ao FWB ADR 1,62 1,62 1,62 0,00 0,00 0,00 -14,74 1,25 200 0,360 0,39 -7,34
YpanceasbuHdopm an FWB ADR 0,80 0,80 0,80 0,00 14,29 0,00 -11,11 -20,00 200 0,178 0,27 -32,83
LleHTpTenekom ao FWB ADR 2,00 2,00 2,00 0,00 0,00 0,00 25,00 0,00 25 3,56 4,61 -22,74
JanbcBAsb ao FWB ADR 3,05 3,05 3,05 0,00 0,00 0,00 17,31 205,00 5 27,14 35,66 -23,88
I0TK ao FWB ADR 0,50 0,50 0,50 0,00 0,00 0,00 0,00 -28,57 50 0,445 0,66 -32,37
KOMCTAP-OTC LSE GDR 4,20 4,20 3,55 2738,49 15,07 0,00 25,37 6,33 1 140,84 137,00 2,80
KOMCTAP-OTC FWB GDR 2,75 2,75 2,75 0,00 -5,82 0,00 -17,17 27,31 1 122,37 137,00 -10,68
CUTPOHUKC LSE GDR 0,47 0,00 0,00 0,00 0,00 0,00 0,00 -21,67 50 0,009 0,018 -46,29
CUTPOHUKC** FWB GDR 0,32 0,32 0,15 0,16 113,33 0,00 6,67 -66,32 50 0,008 0,018 -51,86
Ibs Group Holding Ltd. FWB GDR 1,50 1,50 1,50 0,00 0,00 0,00 3,45 36,36 1 66,75 - 0,00
IJHEPTETUKA
OrK-2 LSE GDR 1,00 0,00 0,00 0,00 0,00 0,00 0,00 21,21 100 0,34 0,46 -27,10
OrK-2 FWB GDR 0,50 0,50 0,50 0,00 0,00 0,00 25,00 0,60 100 0,22 0,46 -51,63
Moc3Hepro LSE ADR 2,50 0,00 0,00 0,00 0,00 0,00 0,00 -37,50 100 0,84 1,55 -46,05
Moc3Hepro FWB ADR 2,28 2,30 2,10 66,23 5,07 0,00 14,00 -12,31 100 1,01 1,55 -34,71
WpkyTckanepro FWB GDR 7,25 7,25 6,25 5,80 16,00 0,00 15,08 -27,50 50 6,45 6,75 -4,41
Kys6accanepro FWB ADR 1,15 1,15 1,15 0,00 0,00 0,00 12,75 -10,85 500 0,10 0,10 1,34
MALIMHOCTPOEHUE
NPKYT FWB ADR 2,70 2,70 2,70 0,00 3,85 0,00 50,00 8,00 30 4,00 4,50 -11,02
ABTOBa3 a0 FWB GDR 1,10 1,10 1,10 0,00 -4,35 0,00 -12,00 22,22 5 9,79 10,80 -9,35
TpAHCNOPT
Aapocnot FWB GDR 81,12 81,61 81,12 5,68 3,21 0,00 -2,35 21,71 100 36,10 36,19 -0,25
t0Taip FWB ADR 6,00 6,00 6,00 0,00 0,00 0,00 13,21 -17,81 100 2,67 3,34 -20,06
HMTN LSE GDR 4,65 4,68 4,55 479,42 2,20 0,00 9,15 -31,11 75 2,08 2,49 -16,50
HMTN FWB GDR 4,47 4,47 4,47 0,00 34,64 0,00 41,01 -2,83 75 2,65 2,49 6,51
NOTPEBUTENbCKUiA CEKTOP, NPOMBILWIEHHOCTb
Bumm-Bunnb-flann** NYSE ADR 43,83 44,40 38,65 332231 12,18 0,00 37,79 66,59 1 43,83 420,00 -89,56
BumM-Bunnb-flaHH** FWB ADR 32,74 32,74 28,88 9,99 17,98 0,00 41,00 89,36 1 43,10 420,00 -89,74
X5 Retail Group LSE GDR 11,00 13,02 11,00 1699,50 0,00 0,00 10,00 31,74 0,25 44,00 - 0,00
X5 Retail Group FWB GDR 9,57 9,57 8,07 2,92 21,14 0,00 33,85 60,30 0,25 50,39 - 0,00
Maruut LSE GDR 6,80 6,80 6,70 412,76 13,33 0,00 17,24 51,11 0,20 1140,14 890,00 28,11
Marnur FWB GDR 5,00 5,00 4,40 6,16 42,86 0,00 34,05 117,39 0,20 1112,48 890,00 25,00
Yepkusoso LSE GDR 1,95 1,95 1,85 151,97 14,71 0,00 30,00 39,29 0,667 98,08 84,50 16,07
Yepkusoso FWB GDR 1,40 1,40 1,28 1,61 9,38 0,00 -3,45 12,00 0,667 93,44 84,50 10,58
XUMMYECKAA NPOMbIWNEHHOCT
Ypankanui LSE GDR 12,70 12,70 12,08 11167,85 4,18 0,00 8,73 42,54 5 85,17 84,24 1,11
Ypankanuii FWB GDR 9,61 9,61 9,24 39,02 3,44 0,00 7,37 48,76 5 85,53 84,24 1,53
AKpoH LSE GDR 1,55 1,60 1,55 341,00 0,00 0,00 3,33 55,00 0,10 519,77 533,70 -2,61
KasaHboprcuuTes FWB ADR 0,70 0,70 0,70 0,00 0,00 0,00 0,00 -26,32 6 0,15 0,07 115,55
HikHekamckHedTexum FWB ADR 1,10 1,10 1,10 0,00 0,00 0,00 0,00 -12,00 10 4,89 5,80 -15,60
®dapmcraHpapt LSE GDR 11,33 12,00 10,25 1569,81 10,43 0,00 18,02 6,89 0,25 1519,73 925,00 64,30
dapmcrangapT FWB GDR 7,09 7,09 7,09 0,00 6,14 0,00 -3,93 -1,53 0,25 1262,00 925,00 36,43
CTPOMTENBLCTBO U [ T
nuK LSE GDR 1,37 1,37 1,32 349,45 5,38 0,00 0,74 41,97 1 45,94 47,20 -2,67
MUK FWB GDR 0,93 0,93 0,93 0,00 7,36 0,00 2,64 33,43 1 41,56 47,20 -11,94
Ipynna JICP LSE GDR 1,00 1,00 0,90 112,75 4,44 0,00 7,53 31,58 0,20 167,67 213,99 -21,65
Ipynna JICP FWB GDR 0,75 0,75 0,75 0,00 3,45 0,00 10,29 20,97 0,20 166,87 213,99 -22,02
Cucrema-fanc LSE GDR 0,44 0,48 0,44 127,61 0,00 0,00 -12,00 35,38 0,05 295,09 400,00 -26,23
Cucrema-Tanc FWB GDR 0,39 0,40 0,39 7,78 11,14 0,00 29,67 29,67 0,05 346,20 400,00 -13,45
AFI Development LSE GDR 1,09 1,10 0,91 35,55 -0,91 0,00 11,22 78,69 1 36,55 - -
AFI Development FWB GDR 0,83 0,83 0,83 0,00 -0,96 0,00 14,86 97,85 1 36,80 - -
Nproyne
A®K Cucrema LSE GDR 7,75 7,75 6,93 4753,74 3,33 0,00 35,49 40,91 20 12,99 8,37 55,32
AOK Cucrema FWB GDR 5,90 5,90 5,30 10,92 25,53 0,00 40,48 68,57 20 13,13 8,37 56,91
Byposas komnanus Espa-
3ua LSE GDR 5,60 5,80 5,50 287,84 5,66 0,00 57,75 53,42 1 187,79 - -
Byposas komnanus Espa-
3ua FWB GDR 3,85 3,85 3,85 0,00 11,59 0,00 32,76 10,00 1 171,32 - -
Integra Group LSE GDR 1,44 1,45 1,30 1157,96 20,00 0,00 65,52 27,43 0,05 965,76 - -
Integra Group FWB GDR 0,85 0,85 0,85 0,00 -0,70 0,00 21,43 17,40 0,05 756,49 - -
AHanuTuyeckui otaen Crp.10m3 12
OTaen gunuura www.bfa.ru



m YTPEHHWUI OB30P PbIHKOB

, WHBECTULIHOHHAR 14.04.2009
KOMNAHIAA
AHanuTuyeckui otaen Crp.11u3 12

OTaen gunuura www.bfa.ru



m YTPEHHMA OB30P PbIHKOB
14.04.2009

, MHBECTULUWOHHAR
KOMNAHAA

KOHTAKTBI

3A0 «banTuitckoe @PruHaHcoBOE AreHTCTBOY» OduUchbl:
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YNPABNEHUE NO PABOTE C KIUEHTAMU

client@bfa.ru

KoHcTaHTuHOBa BuKTOpUs +7(812) 329-81-91
HavyanbHUK ynpaBneHus v.konstantinova@bfa.ru
KykywkuHa EkatepuHa +7(812) 329-81-96
HaYyanbHUK KNMEHTCKOro oTAena e.kukushkina@bfa.ru
EcaHoBa AnekcaHapa +7(812) 329-81-73
CneumnanmncT KIMeHTCKoro otaena a.efanova@bfa.ru
LllekuHa Enena +7(812) 329-81-71
CNeumnanmncT KIMEeHTCKOro otTaena e.schekina@bfa.ru

OTAEN BPOKEPCKUX OMEPALUIA

+7(812) 329-81-99

LlleBuos MaBen +7(812) 329-81-95
HayanbHUK oTaena p.shevtsov@bfa.ru
Typaes Amutpuii d.turaev@bfa.ru
3aMecTuUTeNb HavyabHUKA oTaena

Muwapes Anapeii a.misharev@bfa.ru
cneumanuct

AHANIMTUYECKWNIA OTAEN

analitik@bfa.ru

[3yraes PomaH r.dzugaev@bfa.ru
1.0. Ha4YanbHWKa oTAaena

Mnewakos leoprui g.pleshakov@bfa.ru
BeAyLLMiA aHaNUTUK

Mukpiokosa Mapus m.mikryukova@bfa.ru
aHanuTUK

OTAEN AUNIUHTA

Mopakos Bagum v.morzhakov@bfa.ru

BeAyLLWii CneyuanmcT no AUNepcKoi AeaTeNbHOCTU

Nawxos Anekceit a.pashkov@bfa.ru
ynpasnswwuin nopthenem

HacTosawwuin aHanuTUYecKnii oT4eT NOAroTOBNEH aHanuTuyeckum otaenom 3A0 «bantuiickoe PuHaHCcOBOE AreHTCTBO» U HOCUT UCKNIOYUTENbHO MH(HOPMALMOHHbIA XapaKTep. Bce OLeHKU M MHeHUS, BbiCKa3aH-
Hble B OT4eTe, NpeACTaBAAT coboit He3aBnUCcMMOe CyXJeHne aHa/IMTUKOB Ha AaTy BbIXOAa OT4eTa. BoaHarpam}Jeume aBTOPOB OTYeTa HU NPAMbIM, HU KOCBEHHbIM OEDESOM He yBA3aHO C npeACTaB/eHHbIMU B
oT4yeTe TOYKaMu 3peHus. 3A0 «BanTuitckoe ®uHaHCOBOE AreHTCTBO» OCTaBAseT 3a coboil npaBo U3MEHATb BbICKa3aHHble OLEHKN N MHEHUA B nio6oe Bpemsa 6e3 npeasapuTenbHOro yseoMneHus.

Copepxaluvecsi B oT4eTe MHDOPMALNA U BbIBOALI HU B KOEV Mepe He BbICTYNalT PeKoMeHAaumeil, ohepToit unu npurnalieHem Aenarb odepTbl Ha NOKYMKY UAN NPOAANKY UHBECTULMOHHBIX UHCTPYMEHTOB,
YNOMAHYTbIX B HEM. OTy4eT He ABnseTca peKOMEHIJ,aLLVIGVI B OTHOWEHUN UHBECTUPOBAHMUA U He NMPUHMMaET BO BHUMaHWe UHBECTULMOHHbIEe Lenu, d)MHaHCOBhIG obcTosTenscTBa M cneuvansHble Tpeﬁoaauvm
KaKoro-nm6o KOHKpPEeTHOro nvua, KOTopoe MOXeT BbICTYNUTb NONb30BaTeNnem AaHHOro oryera. VIHd)opmau,vm npepocrasnseTca 6e3 Kaknx-nnbo rapaHTMﬁ Nno COCTOAHUIKD Ha TEKyLLlMﬁ MOMEHT BpeMEHU U He
MOXEeT CNYXUTb 3aMeHOM YacTHOW KOHCynbTauuu. MHBGCTOpaM HeOﬁXOIJMMO NPUHUMATL BO BHUMAHMUeE, YTO LUeHa UNN CTOMMOCTb NHBECTULUNOHHBIX MHCTPYMEHTOB MOXET MEeHATBLCA. COOTBETCTBEHHO, d)MHaHCO-
BbIl PE3yNIbTaT OT MHBECTUPOBAHMS MOXKET OKA3aTbCs MEHbLUE nep 4anbHO UHBECTUP IX CPEACTB. Pe3ynbraTbl UHBECTUPOBAHUA B MPOLLNOM He rapaHTUPYIOT AOXOA0B B GyAyLieM.

WHbopmaums, coaepalyanca B oT4eTe, NoNyYeHa U3 UCTOYHUKOB, MPU3HABAEMbIX HAMM [JOCTOBEPHBIMMU, OAHAKO HE CYLLECTBYET HUKAKNUX rapaHTHil, Y4TO yKa3aHHas MH(DOPMALUA ABNAETCS NOHON U TOYHON U,
COOTBETCTBEHHO, OHA He j0/IXXHA pacCMaTpMUBaTbCA KaK NONHAA U TOYHaA. Mol ocTaBnsem 3a coboit npaso He 06HOBNATL VIHd)OpMaLLMIO Ha OCHOBE HOBbIX lJ,aHHbIXnVIﬁO MONMHOCTbIO OTKA3aThCA OT ee OCBelWeHns.

3A0 «bantuiickoe PrHaHCOBOE AreHTCTBO» W ero COTPYAHWKN MOTYT UHBECTUPOBATb, BbICTYNATh MapPKET-MeKePOM WU COBEPLLIATL UHbIE CAENKU B KayecTse np C MHBECT IMWU UHCTPYMEHTaMU,
YNOMAHYTbIMM B HacTosAwem oTyeTe. 3A0 «banTuiickoe PuHaHcoBOe AreHTCTBO» NPOBOAUT BHYTP NONWUTUKY, Hanp yi0 Ha NpeaoTep NOTEHLMaNnbHbIX KOH(MAUKTOB UHTEPECOB.

3A0 «bantuiickoe uHaHCcOBOE AreHTCTBO» W ee COTPYAHUKMW He HEeCyT OTBETCTBEHHOCTU 32 NPAMOI UM KOCBEHHbIN yuwep6, HaCTyNUBLUIWIA B pe3ynbTaTe UCMONb30BaHUs HACTOALWER NyGaKauumy uav ee coaep-
HaHua.
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