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BHELWHWE PbIHKU U MPOTHO3 HA OTKPbITUE

TOBAPHBIE PbIHKU: HEOTb

CPOYHbIA PBIHOK: ®bIOYEPCHI

OCHOBHBIE UHAUKATOPBI, 3AKPbITUE

54,46

53,82

53,17

52,53

T T T T T T T T + 51,88
9:50 12:0514:2016:3518:50 21:0523:40 6:35 9:00

WTI Crude Oil, gonn./6app. (npas. wkana)
Brent Crude Oil, gonn./6app. (nes. wkana)

LleHbl Ha HedTb TepatoT ¢ yTpa 0,5 %. OgHako,
KaK NoKasblBaeT AUHAMUKA NOCNeAHNX JHel B
No6O MOMEHT Ha pbIHKE MOXET NPOU30MTH
passopoT

CnoToBbI# PbIHOK: CLUA

838

+ + + + + + 807,2
18:00 19:00 20:00 21:00 22:00 23:00 0:00
PTC (npae. wkana)

S&P500 (nes. wkana)

AMEpPUKAHCKNIA (hOHAOBbLIA PLIHOK ynan BYepa
Ha 2 % (DJIA -1,71%, S&P500 -2,01%,
NASDAQ -1,67 %) Ha NAOXWUX CTaTAaHHbIX WU
nHdopmauum o Tom, 4yto Goldman Sachs pas-
MEeCTU/T IMUCCUIO aKLWiA MO LeHe HUKE PbIHOY-
HoWA

LEHEXHbIA PbIHOK: KOP3UHA

38,42 1,3344
38,38 1,3308
38,33 1,3271
38,29 1,3235
38,24 +1,3198

11:45 14:5017:55 21:00 0:05 3:10 6:15 9:20
EUR/USD, OTC (npas. wkana)
Kop3uxa EUR/USD 45/55 (nes. wkana)

Bo BTOpHUK LieHa 6UBaNIOTHOM KOP3UHbI COCTa-
Buna 38,30 py6. (M3mMeHeHua K npeabigyliemy
3aKpbITUIO MO-NpeXHeMy KpalHe He3Hauyu-
TenbHbl: -0,02 py6.). Ha TeKywien KOHbIOHKTYpe
OXXUJAHUA NO Hel He MeHAITCA

» nodpobHee Ha cmp. 6

853 81100

848 80 200
843 79 300

838 78 400

833 + + + + + + + + 77 500
17:55 20:00 22:05 0:10 2:45 4:50 6:55 9:00
RTS-6.09 (npas. wkana)

E-mini S&P 500 Futures (nes. wkana)

Ha cpouHom pbitke CLUA c yTpa npoponxaetca
CHWXeHue: dbloyepcbl TepsioT 0T 0,5 A0 1 %

CnoToBbI PIHOK: A3uA

2544 8782
2533 8756
2522 8730
2511 8704
2500 + 8678

4:35 5:20 6:05 6:50 7:35 8:20 9:05
Nikkei 225 (npas. wkana)
SSE Comp (nes. wkana)

A3MatcKue pbIHKU TOPTYIOTCA C yTPa B MUHYycCe (-
1-2 %), OTbIrpbiBas HeGNAroNpUATHbIE AaHHblE
nx CLLIA

> nodpobHee Ha cmp. 2-3

BAXHEWLWMNE COBbITUA CEFTOHA:

CTATUCTUKA

3akp. U3m., %

Poccusa
MMBB 918,61 1,52
PTC 544,58 -0,87
CLLIA
S&P 500 841,50 -2,01
DJIA 7 920,18 -1,71
NASDAQ Comp. 1625,72 -1,67
EBPONA
FTSE 100 3988,99 0,13
DAX 4557,01 1,47
CAC 40 3 000,22 0,88
A3ua
Nikkei 225 8710,57 -1,49
SSE Comp.* 2 514,065 -0,52
KOSPI 1314,88 -2,07
Hang Seng * 15 256,15 -2,08
KANMTANM3ALMA
MSCI Emerging Markets 645,56 0,77
MSCI BRIC 210,66 0,97
MSCI Russia 503,09 -0,13
TOBAPHbIE PbIHKMN
Hedb Brent 51,96 -0,35
Hedto WTI 49,41 -1,28
3onoto 890,90 -0,42
Cepebpo 12,76 3,55
AnloMUHUIA 1 460,00 0,62
Megap 4 465,00 0,00
Hukenb 11 405,00 6,04
LinHk 1 406,50 0,36

3Hau. U3m., %
Kypcbli LB
EUR/RUR 44,4470 0,56
USD/RUR 33,3887 -0,29

YIM, %  U3m., 6.n.
[lonroBoi PbIHOK
UsT 10 2,790 -7,30
Poccus 30 7,716 -8,80
Poccus 30 / UST 10, 6.n. 492,60 -1,50

*Ha 09.00 MCK, aHanoauyHo ona epagukos

= CLUA: nHaekc noTpebutenbckmx LeH 3a mapt (16.30 MCK)
= CLLUA: ynCTble NOKYMKM amepuKaHCKux bymar (noraweHue cBbile 1 roaa) HepesugeHTamu 3a des-

panb (17.00 MCK)

= CLLUA: npomblilLneHHOE Npon3BoACTBO 3a MapT (17.15 MCK)

= CLUA: 3anacbl HedTU 1 UX M3MEHEHMe 3a Hegento Ao 10 anpens (18.30 MCK)

= Poccus: nHbNALMA 3a nepuog 7-13 anpens

KOPNOPATMBHbIN CEKTOP

= OAO «l'a3npom HeTb» — Ny6NMKauusa hUHAHCOBbIX pe3ynbTaTos 3a 2008 r. no US GAAP
= OAO «Pacnapackas» — nybnukauma hMHaHCOBbIX pe3ynbTaToB 3a 2008 r. no MCHO u onepaunoH-

HbIX PE3yNbTATOB 3a 1 KBAPTaN 2009 I.

MPOrHO3 HA OTKPbITUE:

YuutbiBas AMHaMuKy dbtovepca Ha S&P 500 U LeH Ha HedTb, Mbl NoNaraem, Y4To CleayeT OXuaaTb
OTpPULIATENLHOIO OTKPbITUA OTeYeCTBEHHOro (hOHAOBOrO pbiHKA. OMUAAHMA NO OTAENbHLIM PbIHKAM —

B COOTBETCTBYIOLMX pasjenax

AHanUTUYecKuii otaen
OTaen gunuura

Crp.1u3 12
www.bfa.ru
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NHOOPMALNOHHbBIA ®OH NPEALIAYLWENO AHA

KPATKO:

. FA3NPOM — pa3BepaHHble 3anacbl komnaHum (ABC1) B 2008 r. yBennuunuch Ha 11 % fo 33 TPJH.
Ky6. M. 3Ta MH(OPMALMA HUKAK He MOBAUAET Ha KOTUPOBKU KOMNAHUM B KPATKO- U CpeaHecpoy-
HOM mepuoge, NOCKOMbKY YBeNMYMBaEeT noteHuman [a3npoma Kak OCHOBHOrO ra3ofobbiTyvKa
TO/bKO B ;ONIFOCPOYHOW NEpCcnekTuBe

- OlK-3 — uncras npu6binb no PCBY B 2008 r. coctaBuna 7,231 mapa. pyb. Mo cpaBHeHuIo ¢ 2007
r. yncTas npubbinb Bbipocna Gonee Yem B 3 pasa. Bbipyyka KOMNaHum yBenuumnach Ha 15,7 % —
A0 38,2 mapa. py6., npubbiab OT Npoaax BO3pocia NoyTu B 1,5 pasa - Ao 3,56 Mapa. py6. Poct
BbIPYYKM 00OYCNOBNEH YBENNYEHNEM NPOU3BOACTBA NEKTPOIHEPrUN Ha 5,6 % M POCTOM LEH Ha
3NEKTPUYECKYIO U TENOBYIO 3HEPTUI0

. OlK-5 - coBeT JMPEKTOPOB Ha 3acefaHnn 9 anpens PeKOMeHAOBaN aKUMOHepam He Bblnaaduun-
BaTb AMBUAEHAbI MO UTOram 2008 r., FOBOPUTCA B coobLeHn KomnaHuu. Mo utoram 2007 T.
OTK-5 Takke He BbiNnaumBana auBuaeHabl. Yucras npubsinb no MCHO B 2008 r. Bbipocna Ha
10,8 % - 10 1,63 Mapa. .py6., BbIpyyKa Ha 28 % — [0 42,813 mapg. py6., a onepauuoHHble pac-
XOAbl — Ha 21,5 %, 40 40,636 mnpa. py6. logoBoe cob6paHue aKUMOHEPOB HAa3HAYEHO Ha 10 MI0-
HA, flaTa 3aKpbITUA peecTpa - 22 anpens

- BTB 24 — npocpoyka no KpeautHomy noptdento B 1 kKBapTane coctasuna 2 %, o6bem pesepsos
Ha BO3MOXHbl€e NOTepun No cCyaam — 4,4 %

. CEBEPO-3ANAZHbIA TENEKOM — yucTas npubbiib Mo UTOram 2008 r. coctaBuna 3,622 Miapa. py6.
(npotuB 3,55 mapa. py6. B 2007 ., pocT Ha 2 %). Bbipyuka B 2008 T. — 24,5 mapg. py6. (npotus
23,52 MApA. py6. B 2007 roay, poct Ha 4 %). Nokasarens EBITDA Bbipoc Ha 15 % — A0 9,561
mApA. py6., peHtabenbHocTb EBITDA yBenuuunach Ao 39 % (+3,7 %)

Hosoctu B®A

YBaxaemble KNneHTbI!

C 20 anpens 2009 r. BCTynaeTr B CUIY HOBbIVA
CMUCOK LieHHbIX Bymar, NpuHUMaembix B obec-
neyeHune Npu MapxunHaNbHON TOpProsne.
MNoapo6Has nHdopmaums — Ha cante AreHTcT-
Ba

3APYBEXHbIE PbIHKWU: NPEAbLIAYLINIA AEHb, COBbITUA NPEACTOALEN CECCUN

CLLA

AmepuKaHcKuid hOHAO0BBIA PbIHOK HE CMOF BYepa YCTOATb NEpej HanopPOM HeraTMBHbIX AaHHbIX MaK-
POCTAaTUCTUKM U 3aKPbINCA 2-%-bIM CHUKEHNEM K ypOBHIO npeabiayLiero aHa (DJIA -1,71 %, S&P 500 -
2,01 %, NASDAQ -1,67 %). Euie nepes oTKpbITUEM TOPrOB MHBECTOPOB PACCTPOMUIN JAHHbIE O MPeBbI-
CUBLUEM NPOrHO3 NageHnn po3HUYHbIX npogax B CLUA B mapTe (Ha 1,1 % BMeCTO 0XUAAEMOro CoKpa-
weHus Ha 0,3 %), a TaKKe CHUKEHMUA LeH Npou3BoanTenei 3a ToT e nepuog (Ha 1,2 %, B TO Bpems
KaK M3MeHEeHUN He 0XMAANoCh). YyTb nosxe OblM oNy6AUKOBaHbI TaKKe HeraTUBHbIe JaHHbIe O Npo-
NO/MKMBLIEMCA NaAeHWM 3anacoB TOBApoB Ha cknagax B CLUA (B cespane Ha 1,3 %). Jlugepamu cHu-
EHUsA Ha PbIHKE N0 UTOram JHA CTanu aKuum 6aHKOB, NpoceBLuMe B cpegHeM Ha 8 %. MHdopmauus o
TOM, YTO LIECTOM No BenuyuHe akTueoB GaHk CLUA — Goldman Sachs npunek 5 mapa. gonn. nytem
pa3meleHus 40,7 MIH. 06bIKHOBEHHbIX aKLMii C LeNbio BO3BpaTa KpeauTa, Noy4eHHoro oT rocyaap-
cTBa B pamKax TARP, HUKaK He cMor/ia NoAAepKaTb 6AHKOBCKME KOTMPOBKY 1 faxe aobasuna Heratu-
Ba Ha pbIHOK. [lefo BCe B TOM, YTO aKuum 6aHKa Gbinn pasmelyeHbl C AMCKOHTOM: LieHa pa3melyeHus
OKasanacb Ha 5,5 % HUXe ypOBHA 3aKPbITUA B NOHEAENbHUK.

Ha HedTsiHOM pbiHKe BYepa HabloAanach 4OCTATOYHO BbICOKAA BONATUILHOCTD. 10 UTOram AHA LeHbl
Ha HedTb 3aMKCUPOBANUCH HUKE YPOBHEN NpeablayLero AHA Ha (hOHe CHUMXKEHUS amepUKaHCKOro
pbiHKa. HedTb mapku Brent onyctunace Huke 52 gonn. 3a 6appens, WTI — Huke 49,5 gonn. 3a 6ap-
pens.

OTpuuaTenbHas AMHAMUKa COXPAHAETCA € YyTPA M HA CPOUHbIX pbiHKax: (btodepchbl HA MHAeKchl CLUA
npunapaaoT B cpeaHem Ha 0,5-1 %, LeHbl Ha HedTb TepaT no 0,5 %.

OmupaHusa Ha cerogHa: ny6nukaumuu 6aHkoBckux otyetos B CLUA BO306HOBATCSA TONbKO 3aBTpa, No-
3TOMY BHMMaHWe aMepMKaHCKUX MHBECTOPOB CEroAHA BHOBb GyAeT MPUKOBAHO K AaHHLIM MaKpocTa-
TMCTUKM (MHAEKC NOTPe6UTENbCKUX LeH, MPOMbILWNEHHOE NPOM3BOACTBO). He MCK0YEHO, YTO y4acT-
HUKM pbiHKA BHOBb 6yzyT pa3oyapoBaHbl

ToproBas ceccus (Bpema MCK):

NYSE: 17.30 MCK - 00.00 MCK
NASDAQ: 17.30 MCK - 00.00 MCK
®bIOYEPCHI HA MHAEKCbI (CME GROUP):
00.30 - 01.30, 02.00 - 00.15

(Bockp. 02.00 — 00.15)

BAXKHASA CTATUCTUKA NPEACTOALLEN CECCUM:

16.30 MCK — nHaeKc noTpebutenbcKux LeH 3a
MapT, Mecsl K MecaLy / roa K roay

Nporto3: +0,1 % /-0,1 %

Npegapiaywee (hespanb): +0,4 % [/ +0,2 %
17.00 MCK — yncTble NOKYNKN amepuKaHCKNUX
6ymar (noraweHue cebiwe 1 roaa) HepesnaeH-
Tamu 3a eBpanb

MporHo3: 10,0 mapa. gonn.

Npeapiaywee (sHBapb): -43,0 MAPA. Aonn.
17.15 MCK - npombiwwneHHoe Nponu3BoACTBO 3a
MapT, Mecsl K MecaLy

Mporxos: -0,9 %

Npeapiaywee (bespans): -1,5 %

BAXXHbIE KOPNOPATUBHbIE COBbITUA:

oTcyTcTBYE

AHanUTUYecKuii otaen
Otgen gunuHra
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838 1+ + + + + + + + 88
17:35 18:30 19:25 20:20 21:15 22:10 23:05 0:00

S&P Banks (npas. wkana)
S&P500 (nes. wkana)

EsPoOnA

10:55 14:00 17:05 20:10 23:15 2:50 5:55 9:00

EUR/USD, OTC (npasB. wkana)
E-mini S&P 500 Futures (nes. wkana)

EBponeiickue pbiHKK, B OTIMYME OT aMEPUKAHCKOr0, YAEPHKANUCh B NOJOMKUTENLHOM 06acTh 1 npo-

[eMOHCTpMpoBanu no utoram axs poct (FTSE 100 +0,13 %, CAC 40 +0,88 %, DAX +1,47 %)

4040

4015

3990

3965

3940 + 2962
11:15 12:25 13:35 14:45 15:55 17:05 18:15 19:25
CAC 40 (npas. wkana)

FTSE 100 (nes. wkana)

A3nsa

Topry B A3uu C yTpa NPOXOAAT NOA 3HAKOM (UKCALUM NPUBBIIN: OCHOBHbIE UHAEKCHI PErvOHa TEPSIOT

4350 P\ — — — — — — — — — — — 123

41204 — A4 - - — - — - — — 114

38904 — — - NAL 4 - - - - - —— 105

3 660 + + + + + + 96
11 e 20 pes 3 map 12 map 23 map 1anp 14anp

MSCI EMU (npae. wkana)

DAX (neB. wkana)

B cpefHeMm 1-2 %. MpuymnHOii Npofax ABNAIOTCA BCe Te e HeratuBHble AaHHble u3 CLUA

8782

8756

8730

8704

8678

4:35 5:20 6:05 6:50 7:35 8:20 9:05

KOSPI (npas. wkana)
Nikkei 225 (nes. wkana)

®UHAHCOBBIE PbIHKUW: POoCcusA

PbIHOK AKLMI

1905

1810

1715

1620 4

+ 192
23 des 4 map 13 map 24 map 2anp 14anp
MSCI EM Asia (npas. wkana)

MSCI Far East (neB. wkana)

ToproBas ceccus (Bpema MCK):
BENMKOBPUTAHUSA, LSE (FTSE 100):
11.00-19.30

TEPMAHMA, DEUTSCHE BSRSE (DAX):
11.00-19.30

®pAHLMA, EURONEXT PARIS (CAC 40):
11.00-19.30

BAXKHASA CTATUCTUKA NPEACTOALLEN CECCUM:
oTCyTCTBUE

BAXXHbIE KOPNOPATUBHbIE COBbITUA:
oTcyTCcTBME

Toprosas ceccus (Bpems MCK):

AnoHusa, TSE (NIKKEI 225):

04.00 - 06.00, 07.30 - 10.00
KuTAi, SSE (SSE Comp.):

05.30 - 07.30, 09.00 - 11.00
KoPEs, KRX (KOSPI): 03.00 — 09.00
TOHKOHT, HKEX (HANG SENG):
06.00 - 08.30, 10.30-12.00
TAliBAHb, TWSE (TSEC WEIGHTED):
05.00 - 09.30

BAXKHAA CTATUCTUKA NPEACTOALLEA CECCUM:

= 03.50 MCK — finoHus: yucTbie BNOXEHUA Hepe-
3UAEHTOB B ANOHCKME aKuuu 3a Heaenio Ao 10
anpens
MporuHos: —
Npeapiaywee (a0 3 anpens): 44,7 Mnpa. ueH

BAXXHbIE KOPNOPATUBHbIE COBbITUA:

oTcyTCcTBME

Bo BTOPHUK POCCUICKUI PbIHOK OTKPLIICA C HEGONbLIMM POCTOM Ha hOHE pasHOHANpPaBNeHHbIX (hak-
TopoB. Cpeayn NonoXuUTeNbHbIX PAKTOPOB MOXKHO BblAenUTb pocT hoHAOBbIX MHAeKcoB B CLLUA 1 Asun,
Hennoxoe 3akpbiTue ToproB ADR/GDR poccMiiCKUX KOMNaHWiA; Cpean oTpULAaTeNbHbIX — NPOACIKALD-
Leecs CHUXKEHNe Ha pbiHKe HedTU (KOTMPOBKM (bloYePCHBIX KOHTPAKTOB Ha HedTb Mapku WTI onyc-
TUAMCb BYepa Huxke 50 AoN.) 1 oTpuuaTenbHasn AMHammnKa (blo4epcoB Ha aMepuKaHcKue oHAOBbIE

WHAEKCbI.

B KOHUe AHA, KOrAa PbIHOK yxKe npubasnsan B panoHe 4 % no uuaekcy MMBB, npousowen pa3Bopot Ha
(hoHe BbIX0fia HeraTUBHbIX AaHHbIX MakpoctatucTukm no CLIA. B yactHocTH, MHBeCTOpLI pearnposanu
Ha najieHne MHAEKCa LieH Npou3BOAMTENEN U CHUXEHMe PO3HUYHbIX Npojax. Ha ¢oHe HeraTuBHbIX
HOBOCTeii PbIHOK CBA/IM/ICA B KPACHYIO 30HY, HO Ha 3aKPbITUM BCe-TAKM YCNeN OTCKOYUTb, YTO NO3BONU-
110 MHAEKCAM HECKONbKO YNYULWUTb UTOrOBbIV pe3ynbTart. Mo utoram aHa uiaekc MMBB +1,52 %, PTC -

0,87 %.

Ve ¢ yTpa 6AHKOBCKUM CEKTOP 3aHAN OAHY W3 NUAMPYIOWMX MO3ULMA CPEAN CEKTOPOB, NOKa3biBas
onepexarnownii poct. CTUMYIOM 1A HaYana NoKynoK B 6aHKOBCKMX Bymarax CTanu nofoXuTeNbHble

Toprosas ceccus (Bpema MCK):

MMBB: 10.30 - 18.45

PTC (KNACCUMECKWA U BUPXEBOW PbIHKM):
10.30 -18.00

PTC (®blOYEPCHI U ONLUOHDI):

10.30 — 17.45 — ocHOBHasA ceccus

18.00 — 23.50 — BeuepHss ceccus

BAXHASl CTATUCTUKA NPEACTOSAILEN CECCUM:
* WHnauma 3a nepuoa 7-13 anpens

BAXXHbIE KOPNOPATUBHbIE COBbITUSA:

= [a3npom HedTb — packpbiThe PUHAHCOBBIX
pe3synbratos 3a 2008 r. no US GAAP

= Pacnaackas — packpbiTue (PUHAHCOBBIX pe-

AHanUTUYecKuii otaen
OTaen gunuura

Crp.3u312
www.bfa.ru
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pe3ynbTtatbl Goldman Sachs 3a 1 kBapTan, YTo CyL{€CTBEHHO JOMO/HWUIO aKTUBHbIA CNPOC UHBECTOPOB
Ha GaHKOBCKMe Gymaru B nocneaHue AHu. o uTOram 3akpbitus oTtpacnesoit mHaekc MICEX FNL
+5,91 %. bymaru BTB(+5,7 %) n C6epbaHka (+9,14 %) Hennoxo nokasanu cebs U B KOHLe AHA, HA
(hoHe CMILHOro NageHus pbiHKa.

HecTerasoBbliit cekTop Ha hOHE NPOJOMKAIOLLErOCA CHUMKEHUA Ha PblHKE HE(TU HE UMEN BO3MOXKHO-
CTU NOKa3aTb XOPOLLYI AWHAMUKY Ha Toprax BO BTOPHMK: oTpacnesoii MICEX O&G +1,33 %, noutun
CPaBHABLIMCH MO AMHAMUKE C CEKTOPOM TefleKOMMYHUKauuii. Hennoxo npossunun ce6s CyprytHedre-
ra3 (+5,48 %) v TatHedTb (+3,7 %), UTO B NEpPByi0 o4epeab CBA3AHO C OTHOCUTENbHO cnaboi AuHamu-
KO/ N0 OTHOLIEHUIO K CEKTOPY B Npeablaywine aHu. Xyxe pbiHKa Bbirnsagenu akumu Jlykoina (-3,99 %),
KOTOPbI€ NPOAOIKAIOT CHUKATLCSA YXKe HECKONbKO AHe Noapsa.

MeTannypruyeckuii CEKTOp 3aKpblicA N0 MTOram BYepallHero AHA B 30He pocTta: otpacnesoit MICEX
M&M +3,17 %. MoAREpKKY CEKTOPY OKa3blBaeT OTHOCUTENbHAA CTABUIBHOCTL HA pPbIHKe MeTannos. B
nupepax pocta okasanucb HIMK (+10,44 %) u MMK (+9,45 %), TaKke C HENIOXMM pe3ynbTaTom 3a-
Kpbinuch akuum Ceepctanm (+8,39 %). Xye pbiHKa B CEKTOpE NPOAOMKAKOT TOProBaTbCs aKuMu 30-
notoaobbiBatowwmx komnauuii Montoc 3onoto (-1,64 %) u Nonumetann (-1,36 %) Ha hoHe CHUKEHUA
MHBECTULMOHHOTO MHTEpeca K 3alyUTHbIM Bymaram.

CeKTop TeNeKOMMYHUKaLUMiA Ha BYepaLLHMX TOPrax NoKasbiBan A0BOJbHO NOCPEACTBEHHYIO AUHAMUKY,
HaxoAsAcb B cepefuHe CnucKa oTpacnei. AKLUU B CEKTOpe WM pa3HOHanpaBieHo: B nugepax Gbinu
Lientprenekom (+4,06 %) n MTC (+0,65 %).

PocCT B CeKTOpe 3M1eKTPOIHEPreTUKM NPOAOMKUACA U BO BTOPHUK. YiKe Ha OTKPbITUM OTPAcNeBoW WH-
nekc MICEX PWR nokasan +2 %, a HeM pOCT B CEKTOpe cocTaBun nopaaka 4,5 %. Ha 3akpbite MICEX
PWR +3,22 %. Ecnun cyTtpa B cektope nuauposanu akummn TTK, To K cepeavHe AHA nanbMy nepBeHCTBa
nepexsatunu OTK-3 (+20,52 %) n OMK-2 (23,91 %), cOXpaHMB CBOE NONOXKEHUs A0 CAMOTO 3aKPbITUA
OxupaHuA Ha cerogHa: Ha doHe o6Luero HeraTuBa CO CTOPOHbI BHEWHEro hoHa W y4uTbIBas CyLLecT-
BEHHOEe CHUXeHue oTpacneBoro uHaekca S&P Banks (-8,1 %) no utoram Toprosoii ceccuu B CLUA,
BbICOKO BEPOSTHO CU/IbHOE KOPPEKUMOHHOE ABMMKEHME B GAHKOBCKMX Gymarax, JeMOHCTPMPOBABLUMX
onepexatoLmin pocT BYepa v B NOCIeAHNE HefleNn B Lefiom

944 79 700 860

931 79 150

78 600

78 050

892 ; + + + + ¢ : | 806 77 500 } } } ; t - 838
11:10 12:15 13:20 14:25 15:30 16:35 17:40 18:45 17:30 18:35 19:40 20:45 21:50 22:55 0:00

PTC (npas. wkana) S&P500 (npas. wkana)

MMBE (nes. wkana) RTS-6.09 (nes. wkana)

PbLIHOK OBAUTALMIA: FOCYAAPCTBEHHbIA AOAT

Cnpoc Ha Gymary pasBuBaIOWMXCA PbIHKOB B Noc/neaHWe ABA AHA YTPATUA aKTUBHOCTb NpeaplayLux
HeAenNb: LeHbl NPAKTUYECKN He AeMOHCTPUPYIOT 3aMeTHbIX M3MeHeHui. [ToKynku nayT B BeHecyane 34,
Typuuu 30 u Poccum 30. Mo nepBoit AOXOAHOCTb € yTpa Ha ypoBHe 16,68 % (-0,11 % K BYepalHeMy
AHto), Typums 30 AeMOHCTPpUpYeT 7,64 % (6e3 n3meHeHuit K BYepallHemy AHI0, -0,11 % K NoHeAenbHu-
Ky), Poccuun 30 BYepa 1 cerogHs — Ha ypoBHe 7,72 % (-0,09 % K noHeaenbHUKY).

JlokanbHo Bo3poc cnpoc Ha UST 10 — Ha yTpo A0Xx0aHOCTb 2,77 % (-0,02 % K BYepa, -0,07 % K noHe-
LenbHUKY). B cBA3u ¢ 3Tum Tekywuin cnp3g Poccum 30 / UST 10 nogpoc Ao 494,6 6.n. (+1,97 6.n. k
BYepa).

OmuaaHusA Ha cerogHa: 60KoBoe ABMMXEHMe LieH Ha Oymaru emerging markets, rae, noxoxe, HameTu-
NOCb HEKOTOPOE OX/AXAEHNE NHTEPeca MHBECTOPOB

728 — — 10,20 - 10,20
666 8,15 t 8,95
604 6,10 t 7,70
542 4,05 r 6,45
480 I 2,00 T T : - - 5,20

3map 11map 19map 27 map 6anp 15anp 3map 11map 19 map 27 map 6anp 15anp
UST 10, YTM, % (npas. wkana)
Poccus 30, YTM, % (npas. wkana)

e C11pefy Poccust 30/UST 10, 6.0. (n€B. WwKana)

e PO CCMA 30, YTM, %
Mekcuka 31, YTM, %

Bpasunus 40, YTM, %
Typuus 30, YTM, %

PbIHOK PYBJIEBbIX OBJIMTALUIA

TNaBCcTPOM, BXOAAWMNIA B XONAMHT Ba30BOi 3n1emMeHT, 06paTuncs B CyA C UCKOM K CBOEMY KPeAUTOpY —
Anbda-6aHKy. [leno moxer chopmMMpoBaTh NpeLeseHT Ha POCCUIACKOM pbiHKe. Mo MHeHMI ucTua,

3ynbTaros 3a 2008 r. no MCPO 1 onepaumoH-
HbIX pe3ynbTartos 3a 1 keapTan 2009 .

AHanUTUYecKuii otaen
OTaen gunuura
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TeKyLas 3KOHOMMYECKanA KOHBIOHKTYPa He NoAAaBanack NPOrHo3upPoBaHuIo, B CBA3U € yem MnascTpoii
HamepeH C NOMOLLbI0 CyAeGHOrO peleHns NPU3HAaTb COBPEMEHHYI0 IKOHOMMYECKYID CUTyauuio 06-
CTOATENbCTBAMU HENPEOA0NNMOil cunbl. DPOpC-MaKop, NPONMCaHHbIA B KPEAUTHOM AOroBope, AaeT
BO3MOMHOCTb CTOPOHAM U3MEHATb CYLLECTBEHHbIE YCIOBUA cAeNKN. Takum 06pa3om, KOHEYHOM LieNbio
TNaBCTPOA ABNAETCA NPEAOCTABEHME eMy B CyAe6HOM MOpsAKE BO3MOMHOCTU PaccpouMUTh BbIMAaTl
no AOroBopy, He AoCTUras npu 3ToM cornacus ¢ 6aHkom-KpeauTopom. CyaeGHoe peleHne MOMeT
€034aTb NpeueseHT Ha POCCMINCKOM PbiHKe; B Clyyae MONOMUTENLHOTO AIA MCTLA UCXOAA AyMaeTcs,
4TO MHOTME KOMMAHMM-33EMILMNKMN 3aXOTAT NOMTKM no nyTu Mnasctpos. Npaspaa, WaHCcoB y Aesenonepa,
M0 MHEHMIO CNELMANNCTOB, HEMHOTO. YYacTHUKM pbiHKa GoNblue CKNOHHBI Knaccuduumposars arpec-
CWBHYIO ONMOBYIO NONUTUKY 3aeMLMKA KaK PUCK NPEANPUHUMATENbCKOM AEATENLHOCTHU, HE CBA3AH-
HbIN ¢ POPC-MAKOPHBLIMU U3MEHEHUAMM IKOHOMUYECKON Cpesbl.

NpoaomkaoT NocTynatb COO6LEHNSA O BO3MOXHbIX HOBOBBEAEHUSAX B HA/NOrOBOM 3aKOHOAATENbCTBE.
B yacTtHocTH, aKTUBHO 06CyMaaeTcs Bonpoc o Bo3meweHnn HAC nog 6aHKkoBCKMe rapaHTuun. Jonruii
CPOK BO3MeLLEHMs 3TOTO HANora ABNAETCA CYLWeCTBEHHON NPo6aemMoit Ans npeanpuaTiii, 0oco6eHHo B
YCNOBUAX OCTPOI HeXBaTKM 060POTHbIX cpeacTB. O6CyKaaeMbiM NMPOEKTOM npegycmatpusaetcs 30-
[HEBHbIV CPOK AN NPUHATMA HANOTOBbIMM OpraHamm pelweHus o Bo3mewweHun HAC B cnyyae Hanuuns
6aHKOBCKOM rapaHTUM Ha Bo3Mellaemyto cymmy. W ans npeanpusTui, u ans 6aHKoB, NpesioxeHHas
cXema npeacTaBAseTcs WHTepecHoil. KomnaHum 0TMeyaloT, YTo CTOMMOCTb GAHKOBCKOW rapaHTum
HUXE CTOMMOCTU GaHKOBCKOro (HaHCUPOBaHUA 0GOPOTHbIX CPeacTs, a AN GAaHKOB 3TO AOMONHU-
TENIbHbIA UCTOYHUK KOMUCCUOHHBIX JOXOAO0B.

Buepa Ha pbIHKe NPOLWM PasMeLLeHN HECKOMbKUX BbiMYCKOB 06auraumii. PX/ nonHocTbio pasmec-
Tuna obaurauuin 14-i cepuu. O napameTpax IMUCCMM Mbl NUCANU BO BYepallHemM o63ope.

XonguHr ArpoCoto3, npuHagnexawmx 6usHecmeny A. laiigamaky, 3aBepLunn pasmeleHue obauraymi
Ha 1,5 mapa. py6. cpokom Ha 3 roga. KynoHHas craBka Ha nepsblil rog obpatyeHus cocrasnser 17 %
rof0BbIX.

Cucrema-Tanc nonHocTbio pasmectuna AebioTHble 06aurauum Ha 3 mapa. pyb., cpokom Ha 5 net. Cras-
Ka KynoHa Ha nepBbift rog o6pawieHus coctasuna 15 % rogosbix. Lienbio amuccum Gbina 0603HaveHa
pecTpyKTypU3aLms JONTOBOM HArpy3Ku.

Npoweawnin geHb BHOBb He obowesnca 6e3 aedonToB Ha 06AMrauMoHHOM pbiHKe. MpeacTaBuTenb
TeNIeKOMMYHUKAUMOHHOM 0Tpac/iun, komnauusa Apkten-MHeect (Bxoaut B rpynny Pocee6-Tenekom), He
BbINAATUNA BOBPEMS BTOPOM KYMOH MO BTOPOMY BbinycKy obnurauuin o6bemom 1 mnpa. py6. OceHblo
NpoLIOro rofa KOMNaHUsa yxe gonyckana TexHuyeckuin gecdont. OfHaKO NO UCTEYEHUU HECKONbKUX
[Heil KynoHHas BbiniaTa Toraa 6bina npousseaeHa.

Copyc-Kanutan He npowen ocepTy no BTopoi cepuun obnuraumit. Kak mbl nucanu paHee, B Aekabpe
2008 roga KOMNaHWA-3MUTEHT Bbia NpM3HaHa 6aHKPOTOM.

MonoxuTenbHON HOBOCTbIO, HECOMHEHHO, CTaNo pelleHne 0 NPAMOW roCyAapCTBEHHOW NOMOLUU Tep-
nawemy ¢uHaHcoBoe 6eacTBue aBuanepeBo3unKy K/l-asua. O6bem NOAREPHKMU COCTABAAET 4 MAPA.
py6., cxema ee oKasaHus elle He yTBepxaeHa. BeposaTHo, GyaeT npoBeseHa AON3IMUCCUA aKuUi nepe-
BO34MKa B Nosb3y KanuMHUHrpaacKoi o6nactu, Ha TeppuUTOpUK KOTOPOM OH AercTByeT (aBnseTcsa one-
paTopoM KalMHUHIPaACKOro aaponopTa Xpabpogo).

Cpeau OXuUzaeMbix COObITUA CTOUT OTMETUTL NOArOTOBKY MuH(UHA PO K Bbixogy Ha BHYTPEHHUI pbl-
HOK 3aUMCTBOBaHMiA. B 6nnaiilee Bpems ¢ NOMOLLbIO ONepaLui Ha NepBUYHOM Y BTOPUYHOM pbIHKE
MwuHbUH HamepeH NpuBneyb ¢ pbiHKa 10-20 mnpa. py6.

MockBa nnaHupyeT npuBieYb C pbiHKA 4 mapa. py6. nyTem gopasmelleHus 54-i cepum obnurauui
HOMMHaNbHbIM 06beMoMm 15 mapa. py6. MoraleHune Bbinycka HacTynaeT B ceHTA6pe 2012 r. [luanasoH
0XUnAaemon JOXOAHOCTU HaxoamTca B npeaenax 16,95-17 % rofosbix

LEHEXHbIW PIHOK

JINKBMAHOCTDb, CTABKK PbIHKA

Ha cerogHs octatku Ha Kopp. cyeTax u geno3utsl B baHke Poccun 660,7 mnpg. py6. (+3,97 % K BTOp-
HUKY).

Nputok: CeroaHs 6aHKkam NOCTYNAT AEHEXHbIE CPeACTBa, NPUBIEYEHHbIe Ha 6e33a10roBOM ayKLMOHe
B noHeaenbHUK (npeanoxerue — 15,0 mapg. py6., cnpoc — 8,739 mapa. pyb., cpok — 5 Hepenb, MUHU-
MaJibHas CTaBKa v CTaBKa oTcedeHus — 15,5 %, cpeaHeB3BelleHHan — 16,28 %).

WToru BYepawwHero ayKumuoHa no pasmeLueHuio 6lomxeTHbIX cpeacTs (Mpeanoxerue — 50 mapa. py6.,
CPOK — 3 MecAua, MUHUManbHas ctaBka — 15,0 %) — npepbsBieH cnpoc B o6beme 45 mnpa. py6.
(cTaBka otceyeHus — 15,0 %. cpegHeB3BelleHHan — 15,01 %).

Mo uToram BYepaLIHMX TOMGAPAHBIX aYKLMOHOB CNIOXMUINCH CeLYIOLLMUe CTaBKU:

= Ha 3 mecsAua: cTaBKa oTceyeHuns — 11,60 %, cpeaHes3BellernHas — 11,60 %.

JlomGapaHbIf ayKLMOH CO CPOKOM NMPeAsIoXEHNsA AeHer Ha 2 HeAeN He COCTOANCA.

Otrok: CeropHsn ocyuectensercs ynnata ECH n nonosuHbl akumsos (oueHka 40-45 mnpa. py6.) v Bo3-
Bpar 6e33anoroBbix KpeauToB B o6beme 14,09 mnpa. py6. (aykumon 11 mapra: npeanoxeHue — 15
mnpa. py6., cpok — 5 Hepenb, hakTuyeckas craBka — 17,38 %).

AHanUTUYecKuii otaen
OTaen gunuura

Crp. 51312
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L
3ap0/mKeHHOCTb NO KpeanTam 6e3 obecneyeHns Ha ceropHsa — 1 388,89 mnpa. py6. (-0,43 % K npepbl-
AyLLemy AHI0).
CuTyauus no CTaBKam: cTabunusupoBanach, hakTOpPOB HANPAKEHHOCTU Ha TEKyLUEe Hefene He npep-
BUAUTCA.
Mo uToram BTOpHMKA (haKTUYECKNE CTAaBKM NO NPeaocTaBNeHnto OAHOAHEBHbIX KPeAUTOB U KPeauToB
2-7 pHeit — cooTBeTCTBEHHO 7,81 % (-0,32 % K npeabiyliemy aHo) u 8,77 % (-2,82 %). Ha cerogHs
HabNI0LaeM CHUKEHWUE CTaBOK N0 CNPOCY U NPEeANOXEeHMIo: N0 OBepHANT COOTBETCTBEHHO -0,43 % U -
0,21 %, no kKpeanTam 2-7 gHen -0,07 % 1 -0,19 %.
OMuAaHUA HA CErofHA: OXMAaHue NPOAOIKEHUA MOHMKATENbHOrO ABUXEHMA, MO OBEPHANT He uc-
KNo4eHo hopmMmUpoBaHUE MUHUMYMA Ha FOPU30HTe 2 MecAula
L1 2 —— 1950
417  MHHHHHHHI-- - - - - - - - —-—— 1805
278 — — — 1+ 1660
139 — — +1515
0 ! ! . : : " 11 1370
24 e 5map 17 map 26 map 6anp 15anp 24 e 5map 17 map 26 map 6anp 15anp
W KOpp. cyeTa, MApa. py6. (Ha Hayano onep. gHs) M 33[0/KEHHOCTb Kpeg. opr-uit no kpepuram 6es
m feno3uTbl B LB, Mapa. py6. (Ha Hayano onep. aHA) obecneyenns, Mnpa. py6. (Ha Hauano onep. AHA)
12,3 25,2
10,9 20,7
9,5 16,2
8,0 11,7
- 6.6 7.2
24 e 5map 17 map 26 map 6anp 15anp 24 e 5map 17 map 26 map 6anp 15anp
obbABNEeHHbIE N0 pa3meleHuio, MIBOR 1 aeHb, % o6bABNEHHbIe N0 pa3meleHnio, MIBOR 2-7 gH., %
obbsBneHHbIe No npusneyernio, MIBID 1 geHb, % o6bsiBNeHHbIe N0 npuBneyYeHuio, MIBID 2-7 gH., %
e PAKTUY € CKUE MO NPefOCTaBNEHMIO, MIACR 1 feHb, % e (PAKTUY €CKME MO NIPepOCTaBNEHMIO, MIACR 2-7 pH., %
BanioTHbIi pbIHOK
Ha 3akpbiTne Topros Ha MMBB Bo BTOpHUK LieHa 61BantoTHO Kop3uHbl cocTaBuna 38,30 py6. (n3me-
HEHWA K NpeabIAyLeMy 3aKpbITUIO NO-NPEXHeMyY KpaiHe HesHauuTenbHbl: -0,02 py6. unu -0,05 %), B
paspese BantoT — 44,28 py6. 3a espo (-0,18 %) u 33,44 py6. 3a gonnap (+0,15 %). Mo nape es-
po/aonnap Ha 3aKpbiTue Kop3uHbl — 1,3242 (-0,29 % K npeablaywemy aHio, -0,74 % K OTKPbITUIO — Ha
10.00 MCK).
Ha 09.20 MCK no eBpo/gonnap cootHoweHwe 1,3252. Ha BHe6upKeBOM pbIHKE — 44,27 py6. no eBpo
1 33,40 py6. no gonnapy, pacyeTHas LeHa KOP3uHbI N0 TEKYLLUM YPOBHAM 38,29 py6.
OMuAaHUA Ha CErofHA: No KOp3WHe Ha TeKyluei KOHBIOHKTYpe OMuAaHua He MmeHsawoTca. Mo es-
po/aonnap GaKkTopoB A/s NPepbIBaHNA TEKYLLEro BONATUALHOIO ABMMEHUA JIOKANbHO He Habnopaet-
ca. Ctatuctka no notpebutenbckum LeHam B CLUA cerogHsa nocne BYepallHero HeraTuea no LeHam
npou3BoAUTENeN TaKie, CKopee, GyaeT MMeTb HeraTMBHbIV OTTEHOK. 34eCb eBPO CNOCOBEH NoKanbHO
oTbIrpathb yTpayeHHoe
38,42 1,3344 44,52 33,46
3838 M- — — — — — — — — — — — — — — — — 1,3308 44,44 33,43
38,33 1,3271 44,36 33,39
3829+ IRVl — — — — — —_ __ 1,3235 44,28 33,36
38,24 + + + + + + + + 1,3198 44,20 + + + + + + + + + 33,32
11:45 14:5017:55 21:00 0:05 3:10 6:15 9:20 12:55 15:5018:45 21:40 0:35 3:30 6:25 9:20
EUR/USD, OTC (npas. wkana) USD/RUR, OTC (npas. wkana)
kop3uHa EUR/USD 45/55 (nes. wkana) EUR/RUR, OTC (neB. wkana)
JKOHOMMWYECKNIA KANEHAAPD: TEKYLWAA HEQENA
BPEMA EANHULA U3MEPEHUA, BA3A NMPEABIAYLLEE
’ PErMoH COBbITUE 3A nEPnoa AMHAES ’ ®aAkT  MPOrHO3* AAbIAYLY NePECMOTP
MCK ANA CPABHEHMA (3A nEPHOR)
13 ANPENA (NOHEAENbHUK)
lepmaHus HaunoHanbHbI NpasaHnK
BennkobputaHms HaumoHanbHbIi NpasgHuK
®paHuma HaumoHanbHbIN NpasgHuK
AHanuTMyYecKuin otaen Crp.6u3 12
OTaen gunuura www.bfa.ru
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BPEmS, PErMoH COBbITUE 3A nerPnog EAMHNLA U3MEPEHUA, BA3A GAKT  [POrHO3* MPEAGIAYWEE NePECMOTP
MCK ANA CPABHEHMA (3A nEPuog)
14 ANPENSA (BTOPHUK)
16.30 CWA Po3HuyHbIe npofaxku Maprt npupoCT K npea. mecauy, % -1,1 0,3 -0,1 0,3
(Retail Sales, MoM, Mar) (deBpansb Kk aHBapio)
16.30 CWA Po3HW4Hble npopaxu 6e3 yyeta aBTomo-  Mapt NpUpOCT K Npej. mecauy, % -0,9 0,0 0,7 1,0
6unen (dbeBpansb K aHBapio)
(Retail Sales Less Autos, MoM, Mar)
16.30 CWA MHpeKc ueH nponssogutenei Maprt npupocT K npea. mecauy, % 1,2 0,0 0,1
(Producer Price Index, MoM, Mar) (deBpansb Kk aHBapio)
16.30 CLIA MHpeKc ueH npoussogutenei Mapt NpMpoCT K COOTB. MecaLy -3,5 -2,2 -1,3
(Producer Price Index, YoY, Mar) npeg. roaa, % (ceBpanb Tek. roaa k
tespanto npea. roga)
16.30 CWA MHaekc ueH npoussoauTenen 6e3 yyeta  Mapt npupocCT K npea. mecauy, % 0,0 0,1 0,2
NPOAYKTOB NUTAHUA U 3HEproHocuTene (ceBpanb k AHBapio)
(Producer Price Index Ex Food and Energy,
MoM, Mar)
16.30 CWA MHaekc ueH npoussoauTenen 6e3 yyeta  Mapt NPMPOCT K COOTB. MeCALY 3,8 4,0 4,0
NPOAYKTOB NUTAHUA U 3HEProHoCUTENE npea. roaa, % (deBpanb Tek. roga k
(Producer Price Index Ex Food and Energy, thespanto npea. roga)
YoY, Mar)
18.00 CWA Kommepueckue 3anachbl despanb NPUPOCT K Npea. mecauy, % -1,3 -1,2 -1,1 -1,3
(Business Inventories, Feb) (aHBapb K aekabpio)
15 ANPENA (CPEAA)
08.30 fAnoHunsa MpomblineHHoe Npon3BoACTBO OKOHYaT. PeBpansb npupocT K npea. mecauy, % - - -9,4
(Industrial Production, MoM, Feb F) (npesBapurt.)
08.30 AnoHuna MpombliwneHHoe Npou3BoOACTBO OKOHYaT. ®PeBpanb NPMPOCT K COOTB. MeCALY - - -38,4
(Industrial Production, YoY, Feb F) npea. roaa, % (npeasapur.)
08.30 AnoHuna 3arpy3Ka npou3BOACTBEHHbIX MoWHoCcTelr PeBpanb NpUpOCT K Npej. mecauy, % - -12,9
(Capacity Utilization, MoM, Feb F) (npesBapur.)
16.30 CLIA MHaeKc noTpebutenbckux ueH Mapt NpUPOCT K Npea. mecauy, % 0,1 0,4
(Consumer Price Index, MoM, Mar) (dbeBpansb k AHBapio)
16.30 CWA MHAeKc noTpe6buUTenbCKuUX LeH Maprt NPMPOCT K COOTB. MeCALY -0,1 0,2
(Consumer Price Index, YoY, Mar) npeg. roaa, % (ceBpanb Tek. roaa k
dhespanto npeg. roaa)
16.30 CLIA MHpekc notpebutenbckux ueH 6e3 yyuera  Mapt NpUPOCT K Npea. mecauy, % 0,1 0,2
NPOAYKTOB NUTAHUA U 3HEproHocuTene (ceBpanb k AHBapio)
(Consumer Price Index Ex Food and Energy,
MoM, Mar)
16.30 CWA NHaeKc noTpebuUTeNbCKUX LeH 6e3 yyeta  Mapt NPUPOCT K COOTB. MecALlYy 1,7 1,8
NPOAYKTOB NUTAHUA U 3HEproHocuTene npea. roaa, % (ceBpanb Tek. roaa k
(Consumer Price Index Ex Food and Energy, dhespanto npea. roaa)
YoY, Mar)
17.00 CWA YucTble NOKYNKN aMepUKaHCKNX LeHHbIX  PeBpanb mnpa. aonn. 10,0 -43,0
6ymar (noraweHue cBbilwe 1 roaa) Hepesu- (aHBapsb)
feHTamm
(Net long-term TIC Flows, Feb)
17.15 CLIA MpomblilneHHoe Npon3BoaCTBO Mapt NpUpOCT K Npea. mecauy, % -0,9 -1,4 -1,5
(Industrial Production, MoM, Mar) (dbeBpansb K AHBapio)
17.15 CLIA 3arpyska Nnpou3BOACTBEHHbIX MoLHOCTed MapT nonsa ot obuiero o6bema 69,7 70,9 70,2
(Capacity Utilization, Mar) NPOU3BOACTBEHHbIX MOLLHO- (deBpanb)
cren, %
18.30 CLA 3anachl HehTi: abcontoTHOe 3HayeHne  Hepenapo 10 mnH. 6app. - 361,072
(EIA Crude Oil Stocks) anpens (Hepens go 3 anpens)
18.30 CLIA 3anacbl He)T: U3MeHeHMe 3a Hefenl Hepensa o 10  a6contoTHoE M3MEHeHUe K - 1,645
(EIA Crude Oil Stocks, WoW) anpens npea. Heaene, MiH. 6app. (Hepens go 3 anpens)
22.00 CLWA Ny6nankauns «bexesoi kHuru» (Fed’s -
Beige Book) — goknaga 06 3koHOMUYeCKOA
aKTMBHOCTM B WITATax
16 ANPENA (Y4ETBEPT)
03.50 AnoHuna Yucrbie BNOXEHNA Hepe3naeHToB B ANOH- Hepenapo 10 mnpa. veH - - 44,7
CKUe aKumm anpens (Heaens go 3 anpens)
(Foreign Buying Japan Stocks)
13.00 EBpo3oHa MNHpeKc noTpebutenbckux ueH Mapt NpUpOCT K Npea. mecauy, % 0,4 0,4
(Euro-Zone Consumer Price Index, MoM, (ceBpansb Kk aHBapio)
Mar)
13.00 EBpo3oHa MHaeKc noTpe6uTenbCKux ueH okoHyatr.  Mapt NPMPOCT K COOTB. MeCALY 0,6 0,6
(Euro-Zone Consumer Price Index, YoY, npea. roaa, % (oueHKa, npeaBapur.)
Mar)
13.00 EBpo3oHa NpomblwneHHoe npon3soaCTBO ®espansb npupocT K npea. mecauy, % -2,5 -3,5
(Industrial Production, MoM, Feb) (aHBapb K AeKabpio)
AHanuTuyeckuit otaen Crp.7 n3 12
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BPEMS,

EAVHWUA U3MEPEHMSA, BA3A

MPEABIAYLILEE

PErMoH COBbITUE 3A nerPnog GAKT  [POrHO3* NePECMOTP
MCK ANA CPABHEHMA (3A nEPuog)
13.00 EBpo3oHa NpomblwneHHoe npon3soaCcTBO ®espansb NPMPOCT K COOTB. MecALYy -18,0 -17,3
(Industrial Production, YoY, Feb) npea. roaa, % (AHBapb TeK. roga K
AHBapIO Npes. roaa)
16.30 CLIA HoBoe cTponTenbcTBo Mapt ThIC. AJOMOB 540 583
(Housing Starts, Mar) (despans)
16.30 CWA KonuuecTso nepBuyHbIX 06paLieHuni 3a Hepenapo 11 Tbic. 3aABOK 660 654
noco6usamu no 6espabotuue (nepeuyHas anpens (Hepens po 4 anpens)
6e3paboTuua)
(Initial Jobless Claims, Apr 11)
16.30 CLIA KonunyecTtso nocneaywowmx obpawenunii 3a Hegena 4o 4 TbiC. 3a8BOK 5858 5840
nocobusamu no 6e3pabotuue (answascs  anpens (Hepens po 28 mapta)
6e3paboTuua)
(Continuing Claims, Apr 4)
17 ANPENSA (NATHULA)
09.00 AnoHua MHaekc noTpebutenbckoro gosepus Mapt MYHKTbI 30,0 27,6
(Consumer Confidence, Mar) (beBpanb)
13.00 EBpo3oHa ToproBblt 6anaHc deBpanb MApA. eBpo -5,0 -10,5
(Euro-Zone Trade balance, Feb) (aHBapb)
18.00 CWA MHpekc notpebutenbckoro gosepus Mu-  Anpenb MYHKTbI 58,0 57,3
YUraHCKOro yHMBepcuTeTa NnpeaBapuT. (mapt)
(U. of Michigan Confidence, Apr P)
* [IpOrHo3HbIe 3HAYEHNA IKOHOMUYECKUX TOKA3ATENE/ MOTYT UMEHATLCA 10 MEPE MPHUOTIMKEHNA 4aTbl 0OHAPOJOBAHNA
Utoru Toproe: MMBbB, AKLMK
3AKP. MAKC. MuH OBBEM, TbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
AEHb HAM. HEA. HAY. MEC. HAY. FOAA
OTPACNEBBIE WHAEKCbI
Hedtb v ras 1782,66 1827,63 1733,76 2380511 1,33 2,32 17,36 59,13
JHepreTuka 122541 1256,71 1192,30 226 300 3,22 8,11 25,59 37,36
TeneKoMMyHUKaLuu1 961,98 977,05 943,07 82737 1,20 0,61 16,87 54,19
Metannsl u fobblua 1982,96 2 015,62 1925,13 690 121 3,17 1,72 16,83 72,61
MawuHoctpoetue 847,82 848,13 773,93 5776 9,53 6,14 22,98 49,11
DuHaHCbI 2627,43 2 687,62 2491,41 13 303 632 5,91 4,42 22,16 17,33
HE®Tb 1 ra3
Tasnpom 144,99 148,45 140,72 12 003 675 1,58 -1,89 14,71 34,25
Hosarak 88,30 91,50 87,10 128 901 0,63 -3,32 12,33 82,21
PocHedTb 176,99 183,52 171,12 2595970 0,23 -3,86 20,74 59,59
NyKonn 1538,90 1 625,00 1490,17 6857 205 -3,99 -7,69 21,65 59,45
CypryTHedreras ao 24,16 24,24 22,90 873 485 5,48 2,33 13,85 45,98
CypryTHedTeras an 9,11 9,30 8,94 371172 0,25 -1,16 9,50 49,86
Fasnpom HedTb 90,70 92,50 88,11 215909 1,81 -2,47 8,12 45,31
TatHedTb 330 98,00 101,75 93,14 243518 3,70 -1,04 22,81 77,38
TatHedhTb 3an 37,60 38,11 35,66 11916 4,44 1,08 18,80 84,77
TpaHcHedTsb an 13 150,00 13 800,00 11820,01 515195 8,54 6,91 41,40 91,69
CnaBHedTb-MernonHedTeras ao 239,99 240,00 221,01 215 9,09 6,66 11,78 36,36
MEeTANNYPIUA
MK Hopunbckuit HUKenb 2658,01 2867,44 2586,15 5538 745 -1,74 -4,39 28,59 32,90
Nontoc 3onoto 1 440,00 1 473,00 1 434,40 416 814 -1,64 0,49 -4,50 89,69
Cesepcranb 143,00 143,30 132,00 557 364 8,39 5,46 22,79 68,93
MMK 10,39 10,45 9,29 67 290 9,45 6,51 28,21 81,87
HAMK 50,99 51,00 45,82 177 035 10,44 6,27 22,07 69,12
Meuen 209,90 214,90 201,01 25586 7,64 7,92 42,90 72,83
MNonumerann 225,99 230,00 225,37 17 990 -1,36 -1,20 2,26 75,46
BCMMO-ABUCMA 909,00 942,00 889,83 13 495 -1,84 4,52 20,10 -0,87
Pacnaackas 47,15 49,25 45,80 94093 2,97 6,63 39,09 79,55
yu3 45,00 47,20 44,49 2178 -0,88 4,15 10,29 47,59
TMK 48,50 49,86 44,31 26 531 7,78 2,13 25,49 63,58
BAHKKM
C6epbank 29,14 29,86 26,90 39 254 932 9,14 8,53 39,76 26,70
C6ep6ark an 12,52 12,94 11,73 1870 542 7,47 5,92 24,45 37,89
Batk BTB 0,0334 0,0347 0,0316 4286 916 5,70 4,70 19,29 0,00
BaHK Mockebl 725,00 731,00 715,00 2104 1,40 0,69 1,19 3,10
Bank CaHKT-lleTepbypr 28,10 28,24 27,75 4739 0,36 0,36 8,08 -15,26
Poc6aHk 128,70 130,99 125,00 1850 2,18 -5,23 13,89 37,06
BaHK BospokaeHue ao 490,00 498,88 384,04 20 600 25,64 23,74 92,16 81,48
BakK Bospoxaetue an 221,99 222,00 181,10 1543 12,97 16,84 81,22 138,31
YPCA BaHk an 8,90 9,25 8,90 2109 0,11 2,65 6,08 30,88
T nuut
Pocrenexom ao 320,44 326,00 316,49 33856 -1,39 -0,72 6,82 20,92
Poctenekom an 36,10 37,27 35,50 336 892 -2,43 -5,84 17,55 144,25
MTC 171,10 179,99 167,02 125142 0,65 0,09 19,15 53,23
CeBepo-3anagHblit Tenekom ao 7,390 7,500 7,304 4 505 -0,82 -2,04 16,62 18,45
CeBepo-3anagHblii Tenekom an 7,545 8,165 7,450 20721 0,88 2,03 25,35 41,82
CubupbTenekom ao 0,437 0,446 0,421 8241 -1,13 -2,24 8,17 36,14
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3AKP. MAKC. MuH OBBEM, TbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
HAY. HEA. HAY. MEC. HAY. rOAA

CubupbTenexkom an 0,358 0,364 0,348 4962 0,28 0,85 8,81 57,71
BonraTenekom ao 26,54 27,00 26,10 10 101 -0,86 0,34 12,03 65,88
BonraTenexkom an 24,64 24,86 22,80 16 219 1,11 5,16 22,77 73,89
YpanceasbuHdopm ao 0,384 0,399 0,375 152 040 -1,29 -3,27 14,63 29,73
YpancsasbuHdopm an 0,271 0,276 0,260 74082 2,26 1,50 21,52 46,49
LleHTp.Tenexkom ao 4,795 4,800 4,499 1228 4,06 1,85 22,95 25,10
LleHTp.Tenexkom an 3,900 3,940 3,821 382 -1,27 0,05 10,48 44,44
AanbcaAsb ao 35,30 36,49 35,30 3269 -1,01 -3,16 12,78 111,38
AanbcBAsb an 30,15 30,50 29,80 6703 -2,21 -0,92 34,00 112,32
0TK ao 0,650 0,689 0,650 2170 -1,22 3,34 8,33 0,31
I0TK an 0,656 0,685 0,634 1434 -2,09 4,13 2,66 7,72
MITC ao-5 368,00 372,00 360,00 30 -1,08 -0,53 -0,27 83,99
MITC an-4 352,00 364,00 352,00 12 -2,22 -3,53 -2,22 71,71
TaTTenekom 0,070 0,077 0,068 2 461 0,00 18,64 20,69 22,81
KOMCTAP-OTC 136,02 138,00 128,02 18 -0,72 -0,64 11,49 36,05
IJHEPTETUKA
OrK-1 0,443 0,492 0,395 176 397 8,58 19,73 65,92 29,53
OrK-2 0,570 0,590 0,460 172 426 23,91 41,44 103,57 120,93
OrK-3 0,875 0,928 0,734 105 960 20,52 26,26 91,47 310,80
OrK-4 0,962 1,039 0,901 145110 3,22 12,25 101,68 385,86
OrK-5 1,062 1,129 1,010 63 404 5,88 11,20 29,35 2,31
OrK-6 0,461 0,505 0,437 165 999 6,71 19,12 61,75 72,66
TrK-1 0,0059 0,0067 0,0052 113 744 7,27 40,48 78,79 -80,33
TrK-2 ao 0,0051 0,0056 0,0047 10 996 2,00 27,50 70,00 59,38
TrK-4 ao 0,0078 0,0088 0,0073 7719 -2,50 13,04 56,00 36,84
TTK-5 0,0051 0,0060 0,0049 4279 -5,56 15,91 37,84 24,39
TTK-6 0,0053 0,0058 0,0047 17723 1,92 20,45 55,88 39,47
Bomuckas TTK 0,410 0,429 0,376 18792 3,80 17,48 41,38 64,66
K-8 0,032 0,000 0,000 0 0,00 0,00 0,00 0,00
TTK-9 0,002 0,002 0,002 20026 -5,88 14,29 60,00 45,45
TrK-10 59,70 67,80 39,11 9097 -5,52 2,98 9,00 94,02
TrK-11 0,012 0,013 0,010 9124 11,65 43,75 91,67 109,09
TrK-13 0,046 0,057 0,044 7 662 1,56 26,94 52,33 45,08
TrK-14 0,003 0,003 0,003 9123 -3,57 3,85 35,00 12,50
WutepPAO 0,012 0,012 0,011 133 462 5,50 8,49 27,78 91,67
Pyclnapo 0,919 0,924 0,883 438 872 4,31 4,43 22,21 52,15
Moc3Hepro 1,596 1,899 1,512 426 052 2,70 34,23 79,53 68,00
WpkyTckanepro 7,140 7,199 6,666 17775 5,78 9,81 28,65 7,27
Kys6accanepro 0,106 0,110 0,100 6177 4,95 9,28 26,19 51,43
Bawkupanepro 13,000 14,500 10,500 1652 25,00 30,00 38,15 116,67
AKyTCKIHepro ao 0,214 0,230 0,195 2759 7,54 18,89 51,77 57,35
AKyTCK3Hepro an 0,146 0,170 0,135 62 3,93 -2,87 48,47 -19,17
®CKE3C 0,175 0,180 0,169 327 365 2,34 2,34 17,45 41,13
MO3CK 0,930 1,000 0,930 12 505 -4,32 1,64 12,18 -24,82
MocaHeproc6biT 0,103 0,117 0,098 15452 0,00 7,29 35,53 13,19
MocKoBcKas TennoceTeBas KOMN. 0,590 0,609 0,590 149 1,72 1,55 1,72 -34,08
Xonauur MPCK 1,160 1,185 1,093 32654 6,42 3,57 12,84 34,88
MPCK Llentpa 0,424 0,440 0,415 13 581 0,00 0,00 0,95 11,29
MPCK Llentpa v Npusonkba 0,102 0,115 0,097 18175 0,20 -1,73 -1,83 14,72
MPCK Cesepo-3anapga 0,078 0,085 0,075 1658 -4,31 -2,50 -6,02 41,82
MPCK Bonru 0,079 0,083 0,075 2581 1,54 2,60 6,76 17,91
MPCK lOra 0,071 0,080 0,070 1851 -6,71 7,10 18,17 39,02
MPCK CeBepHroro KaBkasa 35,35 39,99 31,78 12 690 7,87 25,13 60,97 44,40
MPCK Ypana 0,103 0,118 0,096 2337 8,43 15,62 31,92 19,65
MPCK Cubupun 0,120 0,124 0,100 2686 20,85 25,39 37,93 66,67
MALIMHOCTPOEHUE
ABTOBa3 ao 10,95 11,00 10,53 4522 1,39 -0,99 -14,39 53,10
KAMA3 24,03 25,48 23,15 17 502 1,56 3,13 21,42 7,18
COMNEPC 254,00 254,59 194,12 26 795 28,29 25,12 75,16 66,01
OM3 ao 36,51 39,99 34,01 1042 4,20 8,95 35,17 25,81
OM3 an 160,00 160,00 160,00 0 2,56 23,08 -11,60 6,67
NPKYT 4,69 4,85 4,44 7 220 4,20 -5,63 35,16 35,94
TpAHCNOPT
Aapocnor 35,15 36,50 34,80 11511 -2,87 -2,93 -11,35 27,59
t0Taiip 3,50 3,50 3,31 1430 4,73 4,23 20,62 37,18
HMTN 2,54 2,65 2,30 1569 1,89 9,87 30,10 -23,12
NOTPEBUTENbCKUiA CEKTOP, NPOMBILIEHHOCTb
CeabMOW KOHTUHEHT 230,50 231,00 212,81 3010 7,21 6,96 7,72 19,43
AVNKCU Tpynn 83,97 85,00 78,00 12290 9,05 19,09 33,69 61,48
NebepsHckuit 2 000,02 0,00 0,00 0 0,00 0,00 0,00 11,24
MarHur 980,00 999,02 881,86 21932 10,11 10,11 25,16 106,26
Pasrynait 32,17 35,00 30,90 12767 -6,40 9,80 14,08 15,72
Yepkusoso 78,01 85,86 78,01 2530 -7,68 -4,85 68,31 14,70
HYTPUHBECTXONANHT 89,50 100,00 79,00 717 2,99 16,23 96,92 38,12
bantuka ao 569,40 587,99 521,63 1670 10,14 8,46 21,53 47,90
bantuka an 485,00 508,85 470,00 409 3,19 3,18 14,12 57,46
XMMUWYECKAA NPOMBILIEHHOCTD
Ypankanui 83,75 86,95 81,50 595 255 -0,58 -3,18 5,08 57,72
AKpOH 536,00 554,85 526,30 40971 0,43 -4,46 -1,62 78,67
CunbBUHNT 13 900,00 14 050,00 13 580,00 612 -0,71 -0,71 7,76 101,45
HuxHekamckHedTeXMM ao 5,83 5,88 5,79 947 0,52 0,52 10,42 16,60
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3AKP. Makc. MuH OBBEM, TbIC. PYB. Hsm., %, Wam., %, Hsm., %, Hsm., %,
AEHD HAY. HEAL. HAY. MEC. HAY. FTOJIA
Aoporo6yx ao 8,78 8,90 8,34 2086 3,54 0,92 -0,11 38,27
Aoporo6yx an 5,54 5,63 5,38 1123 1,48 -1,04 -7,65 10,84
dapmcTanpapT 945,00 962,00 930,00 715 2,16 -0,57 28,57 71,53
Bepocapm 544,00 558,85 542,22 932 -1,09 -1,27 26,51 87,59
AnTeyHas ceTb 36,6 87,75 88,00 83,28 7 830 1,74 1,63 2,03 38,84
CTPOVTENBLCTBO U AEBENIONMEHT
Ipynna JICP 255,50 277,58 214,00 7299 19,40 34,40 68,09 109,43
PTM 8,81 8,81 7,00 9428 40,06 96,21 315,57 267,08
Cucrema-fanc 429,99 464,90 380,00 4598 7,50 12,86 14,06 72,69
nuK 58,50 61,37 46,23 56 269 23,94 23,81 30,29 108,93
NPoumnE
PBK NC 17,00 18,40 15,52 139 870 -3,63 -4,17 9,68 5,79
ADK Cucrema 8,95 9,30 8,01 27 329 6,94 6,01 19,29 98,95
UTorn Topros: ADR/GDR POCCUACKUX SMUTEHTOB
Kon-Bo UEHA 1 Akuun JIOKANIbHASA LLEHA,
OBBbEM, TbiC. WU3M.,%, WU3M.,%, WU3M.,%, W3M.,%, - UCXOAA U3 LEHBI ’ NPemusa /
BUPXKA Tun 3AKP. Makc. MuH. AKLUMA B PYE./gonn. o
AONN./EBPO*  AEHb  HAY. HE[,. HAY. MEC. HAY.TOJA ADR. wr. DR, Py6./a0nn. (MMBB/PTC)* BUCKOHT, %
’ (MMBB/PTC)**
*gonn. CLUA— LSE, NYSE, espo — FWB  **akyun Topryrorca Ha Knaccudeckom pbitke PTC, sanwra P - CUWA
HE®Tb 1 rA3
lasnpom LSE ADR 17,34 17,86 16,72 198 338,87 -2,58 -2,58 16,77 21,68 4 145,16 144,99 0,12
lasnpom FWB ADR 13,00 13,42 12,65 1787,59 -3,13 -3,13 15,56 29,35 4 143,65 144,99 -0,93
Hosarak LSE GDR 27,00 28,11 26,23 31499,04 0,00 0,00 17,39 40,99 10 90,41 88,30 2,39
Hosarak FWB GDR 20,70 20,90 20,70 3,35 0,29 0,29 18,29 52,21 10 91,49 88,30 3,61
PocHedTb LSE GDR 5,29 5,53 5,06 56 248,17 -4,17 -4,17 23,31 41,07 1 177,14 176,99 0,09
PocHedTb FWB GDR 3,99 4,11 3,92 17,74 -2,68 -2,68 23,91 48,33 1 176,35 176,99 -0,36
Jlykoiin LSE ADR 46,00 48,80 44,54 346 961,12 -6,12 -6,12 20,42 43,53 1 1 540,37 1538,90 0,10
Nykoiin FWB ADR 34,50 36,50 33,62 1380,72 -7,26 -7,26 21,27 46,12 1 1524,85 1538,90 -0,91
CypryTHedreras ao LSE ADR 7,17 7,35 6,91 12826,71 0,99 0,99 16,78 40,59 10 24,01 24,16 -0,62
CypryTHedTeras ao FWB ADR 5,34 5,50 5,20 554,86 0,19 0,19 12,42 40,90 10 23,60 24,16 -2,31
CypryTHedreras an FWB ADR 2,14 2,30 2,14 45,15 2,39 2,39 15,05 45,58 10 9,46 9,11 3,83
FasnpomtedTb LSE ADR 13,51 14,05 13,21 163,44 -3,71 -3,71 11,93 30,66 5 90,48 90,70 -0,24
FasnpomtedTs FWB ADR 10,31 10,49 10,05 73,81 -2,27 -2,27 10,86 29,85 5 91,14 90,70 0,48
TaTHedTb LSE GDR 59,80 62,30 57,30 6216,39 -0,83 -0,83 29,86 70,86 20 100,12 98,00 2,17
TatHedTb FWB GDR 44,54 44,54 42,50 42,58 -1,02 -1,02 27,44 61,38 20 98,43 98,00 0,44
bawHedTs ** FWB GDR 30,00 30,00 30,00 0,60 0,00 0,00 11,11 114,29 5 7,95 8,43 -5,62
MEeTAnnYPIUA
MK Hopunbckuii HUKenb LSE ADR 7,90 8,60 7,70 82074,23 -1,25 -1,25 31,67 24,21 0,1 2645,42 2 658,01 -0,47
MK Hopunbckuii HUKenb FWB ADR 5,90 6,45 5,80 386,12 -1,50 -1,50 27,98 29,10 0,1 2607,72 2658,01 -1,89
Montoc 3onoTo LSE ADR 23,15 23,98 23,00 3713,82 0,13 0,13 0,22 94,21 0,5 1550,42 1440,00 7,67
Montoc 3onoto FWB ADR 17,29 17,29 17,10 2,77 -1,20 -1,20 -6,89 84,72 0,5 1528,39 1 440,00 6,14
Cesepcrans LSE GDR 4,37 4,37 4,06 9264,78 6,59 6,59 23,80 59,49 1 146,34 143,00 2,33
Cesepcrans FWB GDR 3,31 3,31 3,00 49,98 10,33 10,33 27,31 56,87 1 146,30 143,00 2,31
MMK LSE GDR 4,11 4,11 3,82 2378,79 3,79 3,79 33,01 58,08 13 10,59 10,39 1,94
MMK FWB GDR 2,87 2,87 2,87 0,00 27,56 27,56 19,58 59,44 13 9,76 10,39 -6,04
HAMK LSE GDR 15,50 15,50 14,21 4,50 6,16 6,16 30,25 51,96 10 51,90 50,99 1,79
HAMK FWB GDR 11,20 11,20 10,80 1,03 3,13 3,13 23,08 49,33 10 49,50 50,99 -2,92
Meuen NYSE ADR 5,87 6,50 5,60 5726,19 -10,24 -3,61 40,77 46,75 1 196,56 209,90 -6,35
Meyen FWB ADR 4,50 5,14 4,50 11,61 -1,32 -1,32 39,32 54,11 1 198,89 209,90 -5,24
Monumetann LSE GDR 6,55 6,70 6,50 737,57 -2,24 -2,24 -2,24 45,56 1 219,34 225,99 -2,94
Monumetann FWB GDR 4,80 4,80 4,80 0,00 -4,00 -4,00 0,00 50,00 1 212,15 225,99 -6,12
Hu3 LSE GDR 1,20 1,20 1,20 335,04 0,00 0,00 3,45 9,09 1 40,18 45,00 -10,70
yu3 FWB GDR 0,85 0,85 0,85 0,00 0,00 0,00 41,67 16,44 1 37,57 45,00 -16,51
TMK LSE GDR 5,61 5,76 5,40 505,33 -0,18 -0,18 16,88 43,85 4 46,96 48,50 -3,17
TMK FWB GDR 4,00 4,00 4,00 0,00 0,00 0,00 26,58 35,59 4 44,20 48,50 -8,87
BAHKM
CbepbaHk FWB GDR 116,50 126,00 110,00 2 406,54 8,88 8,88 47,84 16,50 100 51,49 29,14 76,70
BTE LSE GDR 1,98 2,11 1,93 19 915,65 0,51 0,51 22,22 -8,76 2000 0,0332 0,03 -0,74
BTB FWB GDR 1,55 1,55 1,52 16,41 9,93 9,93 24,00 -3,73 2000 0,0343 0,03 2,56
bank Bo3p ao FWB ADR 7,00 7,00 7,00 0,00 -3,45 -3,45 14,75 -6,67 1 309,39 490,00 -36,86
Ti nuut
Poctenekom ao NYSE ADR 58,30 60,49 57,60 3428,04 0,59 1,87 13,07 5,08 6 325,38 320,44 1,54
Poctenekom ao LSE ADR 57,80 58,10 57,80 976,82 -0,17 -0,17 9,06 9,06 6 322,58 320,44 0,67
Poctenexkom ao FWB ADR 44,00 44,00 43,50 7,92 -2,22 -2,22 12,24 17,33 6 324,12 320,44 1,15
MTC NYSE ADR 35,58 37,42 35,27 30 068,66 -5,80 -3,18 18,92 33,36 5 238,29 171,10 39,27
MTC FWB ADR 27,57 28,79 27,57 29,78 -0,29 -0,29 25,26 41,24 5 243,71 171,10 42,44
Bbimnenkom** NYSE ADR 8,70 9,32 8,58 23 896,29 -8,90 -11,76 33,03 21,51 0,05 174,00 185,00 -5,95
Bbimnenkom** FWB ADR 6,50 7,50 6,50 44,07 -10,96 -10,96 30,52 16,07 0,05 172,28 185,00 -6,88
CubupbTenexkom ao FWB ADR 1,80 1,80 1,80 0,00 0,00 0,00 0,00 20,00 200 0,398 0,44 -8,97
Bonrarenkom ao FWB ADR 1,00 1,00 1,00 0,00 0,00 0,00 0,00 25,00 2 22,10 26,54 -16,73
YpancsasbuHdopm ao FWB ADR 1,70 1,70 1,60 1,02 4,94 4,94 -10,53 6,25 200 0,376 0,38 -2,16
YpancsasbuHdopm an FWB ADR 0,82 0,82 0,82 0,00 2,50 2,50 -8,89 -18,00 200 0,181 0,27 -33,13
LlenTpTenekom ao FWB ADR 2,00 2,00 2,00 0,00 0,00 0,00 25,00 0,00 25 3,54 4,80 -26,26
JanbcBAsb ao FWB ADR 3,05 3,05 3,05 0,00 0,00 0,00 17,31 205,00 5 26,96 35,30 -23,62
0TK ao FWB ADR 0,50 0,50 0,50 0,00 0,00 0,00 0,00 -28,57 50 0,442 0,65 -32,00
KOMCTAP-OTC LSE GDR 4,05 4,24 4,02 3746,56 -3,57 -3,57 20,90 2,53 1 135,62 136,02 -0,29
KOMCTAP-OTC FWB GDR 3,08 3,08 3,08 0,00 12,00 12,00 -7,23 42,59 1 136,13 136,02 0,08
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LIEHA 1 AKL UM

OBbEM, TbiC. U3M.,%, WU3M.,%, WU3M.,%, WU3M.,%, Knn-go ucxons w3 LEHbI NoKATLHAR LEHA, Nneemus /
Bupxa  Tun 3AKP.  Makc.  Muh. AKLMiA B PYB./AONN.
AONN./EBPO*  [AEHb HAY. HE[l. HAY. MEC. HAY.TOJA ADR. wr. DR, Py6./ponn. (MMBB/PTO)* ANCKOHT, %
’ (MMBB/PTC)**
CUTPOHUKC** LSE GDR 0,47 0,00 0,00 0,00 0,00 0,00 0,00 -21,67 50 0,009 0,018 -46,29
CUTPOHUKC** FWB GDR 0,34 0,34 0,34 0,17 6,25 6,25 13,33 -64,21 50 0,009 0,018 -48,51
Ibs Group Holding Ltd. FWB GDR 1,50 1,50 1,50 0,00 0,00 0,00 3,45 36,36 1 66,30 - 0,00
IJHEPTETUKA
OrK-2 LSE GDR 1,00 0,00 0,00 0,00 0,00 0,00 0,00 21,21 100 0,33 0,57 -41,25
OrK-2 FWB GDR 0,51 0,51 0,51 0,00 2,00 2,00 27,50 2,62 100 0,23 0,57 -60,45
Moc3Hepro LSE ADR 2,50 0,00 0,00 0,00 0,00 0,00 0,00 -37,50 100 0,84 1,60 -47,55
Moc3Hepro FWB ADR 3,46 3,90 3,20 653,30 51,75 51,75 73,00 33,08 100 1,53 1,60 -4,18
WpkyTckanepro FWB GDR 6,50 6,50 6,50 0,00 -10,34 -10,34 3,17 -35,00 50 5,75 7,14 -19,53
Kys6accanepro FWB ADR 1,35 1,35 1,20 18,87 17,39 17,39 32,35 4,65 500 0,12 0,11 12,58
M OCTPOEHUE
WPKYT FWB ADR 2,70 2,70 2,70 0,00 0,00 0,00 50,00 8,00 30 3,98 4,69 -15,18
ABTOBa3 ao FWB GDR 1,10 1,10 1,10 0,00 0,00 0,00 -12,00 22,22 5 9,72 10,95 -11,20
TPAHCNOPT
Aapodnot FWB GDR 81,00 81,00 81,00 0,00 -0,15 -0,15 -2,49 21,53 100 35,80 35,15 1,85
t0Taip FWB ADR 6,00 6,00 6,00 0,00 0,00 0,00 13,21 -17,81 100 2,65 3,50 -24,19
HMTN LSE GDR 4,70 5,25 4,30 1344,26 1,08 1,08 10,33 -30,37 75 2,10 2,54 -17,29
HMTN FWB GDR 3,82 3,82 3,82 0,00 -14,54 -14,54 20,50 -16,96 75 2,25 2,54 -11,27
NOTPEBUTENbCKUIA CEKTOP, NPOMBILWAEHHOCTb
Bumm-Bunnb-flann** NYSE ADR 38,01 41,30 37,77 1873,89 -8,30 -13,28 19,49 44,47 1 38,01 420,00 -90,95
Bumm-Bunnb-flaHH** FWB ADR 30,56 31,62 30,56 7,64 -6,66 -6,66 31,61 76,75 1 40,50 420,00 -90,36
X5 Retail Group LSE GDR 12,55 13,30 12,40 1736,31 0,40 14,09 25,50 50,30 0,25 50,20 - 0,00
X5 Retail Group FWB GDR 9,17 9,17 9,17 0,00 -4,18 -4,18 28,25 53,60 0,25 48,61 - 0,00
Marnur LSE GDR 7,30 7,30 6,80 1843,49 7,35 7,35 25,86 62,22 0,20 1222,25 980,00 24,72
Maruut FWB GDR 4,99 4,99 4,99 0,00 -0,20 -0,20 33,78 116,96 0,20 1102,76 980,00 12,53
Yepkusoso LSE GDR 2,35 2,35 1,99 571,52 20,51 20,51 56,67 67,86 0,667 118,03 78,01 51,31
Yepkusoso FWB GDR 1,60 1,65 1,40 8,30 14,29 14,29 10,34 28,00 0,667 106,07 78,01 35,97
XMMUYECKAA NPOMBILJIEHHOCTD
Ypankanuit LSE GDR 12,50 13,00 12,07 6298,24 -1,57 -1,57 7,02 40,29 5 83,72 83,75 -0,04
Ypankanui FWB GDR 9,23 9,80 9,20 104,62 -3,95 -3,95 3,13 42,88 5 81,59 83,75 -2,58
AKpOH LSE GDR 1,56 1,58 1,53 252,72 0,65 0,65 4,00 56,00 0,10 522,39 536,00 -2,54
KasaHboprcuuTes FWB ADR 0,80 0,80 0,80 0,00 14,29 14,29 14,29 -15,79 6 0,18 0,07 147,99
HuxHekamckHehTexum FWB ADR 1,15 1,15 1,15 0,00 4,55 4,55 4,55 -8,00 10 5,08 5,83 -12,82
®dapmcTanpapT LSE GDR 11,40 11,47 10,10 959,64 0,62 0,62 18,75 7,55 0,25 1526,98 945,00 61,58
dapmcrangapt FWB GDR 7,70 7,70 7,70 0,00 8,60 8,60 4,34 6,94 0,25 1361,32 945,00 44,05
CTPOMUTENLCTBO U AEBENONMEHT
MUK LSE GDR 1,75 1,75 1,60 1016,82 27,74 27,74 28,68 81,35 1 58,60 58,50 0,17
MUK FWB GDR 1,15 1,15 1,15 0,00 23,13 23,13 26,37 64,29 1 50,83 58,50 -13,11
Ipynna JICP LSE GDR 1,00 0,00 0,00 0,00 0,00 0,00 7,53 31,58 0,20 167,43 255,50 -34,47
Ipynna JICP FWB GDR 0,93 1,03 0,93 0,93 24,13 24,13 36,91 50,16 0,20 205,74 255,50 -19,47
Cucrema-Tanc LSE GDR 0,47 0,48 0,45 216,67 6,82 6,82 -6,00 44,62 0,05 314,77 429,99 -26,80
Cucrema-Tanc FWB GDR 0,30 0,30 0,30 0,00 -22,88 -22,88 0,00 0,00 0,05 265,19 429,99 -38,33
AFI Development LSE GDR 1,30 1,35 1,10 182,81 19,27 19,27 32,65 113,11 1 43,53 - -
AFI Development FWB GDR 0,82 0,82 0,82 0,00 -0,85 -0,85 13,89 96,17 1 36,24 - -
NrPoune
A®K Cucrema LSE GDR 7,86 8,19 7,75 4 457,14 1,42 1,42 37,41 42,91 20 13,16 8,95 47,09
A®K Cucrema FWB GDR 6,00 6,20 5,60 8,10 1,69 1,69 42,86 71,43 20 13,26 8,95 48,20
Byposas Komnausa Espa-
3:;) ’ LSE GDR 6,00 6,26 5,80 382,50 7,14 7,14 69,01 64,38 ! 200,92 - -
BypoBas komnaHus EBpa-
3ua FWB GDR 3,85 3,85 3,85 0,00 0,00 0,00 32,76 10,00 1 170,16 - -
Integra Group LSE GDR 1,60 1,75 1,55 4 417,80 11,11 11,11 83,91 41,59 0,05 1071,56 - -
Integra Group FWB GDR 1,16 1,31 1,03 4,06 36,47 36,47 65,71 60,22 0,05 1025,41 - -
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ynpasnswwuin nopthenem

HacTosauin aHanuTUYecKnii oT4eT NOAroTOBNEH aHanuTuyeckum otaenom 3A0 «bantuiickoe PuHaHCcOBOE AreHTCTBO» U HOCUT UCKNIOYUTENbHO MH(HOPMALMOHHbIA XapaKTep. Bce OLUeHKU 1 MHeHUS, BbiCKa3aH-
Hble B OT4YeTe, NPeACTaBAAT coboit He3aBnUCcMMOe CyXAeHne aHaNUTUKOB Ha AAaTy BbiXoAa OTyeTa. BoaHarpam}Jeume aBTOPOB OTYeTa HU NPAMbIM, HU KOCBEHHbIM OEDESOM He yBA3aHO C npeACTaBleHHbIMU B
oT4yeTe TOYKaMu 3peHus. 3A0 «BanTuitckoe ®rHaHCOBOE AreHTCTBO» OCTaBAseT 3a coboit npaBo U3MEHATb BbICKa3aHHble OLEHKN N MHEHUA B nio6oe Bpemsa 6e3 npeasapuTenbHOro yseoMneHus.

Copepxalunecs B oT4eTe MHDOPMALNA U BbIBOALI HU B KOEV Mepe He BbICTYNalT PeKoMeHAaumeil, ohepToit unu npurnalieHem Aenarb odepTbl Ha NOKYMKY UAN NPOAANKY UHBECTULMOHHBIX UHCTPYMEHTOB,
YNOMAHYTbIX B HEM. OTy4eT He ABnseTca peKOMEHIJ,aLLVIGVI B OTHOLWEHUN UHBECTUPOBAHUA U He NMPUHMMAeT BO BHUMaHUe MHBECTULUMOHHbIE uenu, d)MHaHCOBhIG obcTosTenbCTBa M cneuvansHble Tpeﬁoaauvm
KaKoro-nm6o KOHKpPEeTHOro nvua, KOTopoe MOXeT BbICTYNUTb NONb30BaTeNemM AaHHOro oryera. VIHd)opmau,vm npepocrasnseTca 6e3 Kakux-nubo rapaHTMﬁ no COCTOAHUIKD Ha TEKyLLlMﬁ MOMEHT BpeMEHU U He
MOXEeT CNYXUTb 3aMeHOM YacTHOW KOHCynbTauuu. MHBGCTOpaM HeOﬁXOIJMMO NPUHUMATL BO BHUMAHMeE, YTO LUeHa UInN CTOMMOCTb NHBECTULUNOHHBIX MHCTPYMEHTOB MOXET MEHATBLCA. COOTBETCTBEHHO, d)MHaHCO-
BbIl PE3yNIbTaT OT MHBECTUPOBAHMS MOXKET OKA3aTbCs MEHbLUE nep 4anbHO UHBECTUP IX CPEACTB. Pe3ynbratbl UHBECTUPOBAHUA B POLLNOM He rapaHTUPYIOT AOXOA0B B ByAyLieM.

WHbopmaums, coaepalyanca B oT4eTe, NoNyYeHa U3 UCTOYHUKOB, MPU3HABAEMbIX HAMM [JOCTOBEPHBIMMU, OAHAKO HE CYLLECTBYET HUKAKWUX rapaHTHil, Y4TO YKa3aHHas MH(DOPMALUA ABNAETCS NOHON U TOYHON U,
COOTBETCTBEHHO, OHA He j0/IXXHA pacCMaTpMUBaTbCA KaK NONHAA U TOYHaA. Mol ocTaBnsem 3a coboit npaso He 06HOBNATL VIHd)OpMaLLMIO Ha OCHOBE HOBbIX lJ,aHHbIXnVIﬁO MONMHOCTBLIO OTKA3aThCA OT ee OCBelWeHns.

3A0 «bantuiickoe PrHaHCOBOE AreHTCTBO» W ero COTPYAHWKN MOTYT UHBECTUPOBATb, BbICTYNATh MapPKET-MEeKePOM WU COBEPLLIATL UHbIE CAENKU B KayecTse np C MHBECT IMWU UHCTPYMEHTaMU,
YNOMAHYTbIMM B HacTosAwem oTyeTe. 3A0 «banTuiickoe PuHaHcoBOe AreHTCTBO» NPOBOAUT BHYTP NONWUTUKY, Hanp yi0 Ha NpeaoTBp NOTEHLMaNnbHbIX KOH(AUKTOB UHTEPECOB.

3A0 «bantuiickoe PuHaHCcOBOE AreHTCTBO» W ee COTPYAHUKMW He HEeCyT OTBETCTBEHHOCTU 32 NPAMOI UM KOCBEHHbIN ywep6, HaCTyNUBLUWIA B pe3ynbTaTe UCMONb30BaHUs HACTOALWER NyGaKauumy unv ee coaep-
HaHua.
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