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BHELWHWE PbIHKU U MPOTHO3 HA OTKPbITUE

TOBAPHBIE PbIHKU: HEOTb

CPOYHbIA PBIHOK: ®bIOYEPCHI OCHOBHBIE UHAUKATOPBI, 3AKPbITUE

T T T + 51,64
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WTI Crude Oil, gonn./6app. (npas. wkana)
Brent Crude Oil, gonn./6app. (nes. wkana)

Ha HedTAHOM pbIHKe C yTpa HabnoaaeTcsa CHu-
XeHue B cpegHem Ha 0,5 % Ha doHe ycuneHus

no3uumi gonnapa

CnoToBbI# PbIHOK: CLUA
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Toprn B CLIA 3aBepwunucb Byepa 1,5 %-bim
poctom (DJIA +1,19%, S&P500 +1,55 %,
NASDAQ +2,68 %) Ha oHe Bbixoga MO3UTMB-
HbIX CTaTAaHHbIX No 6e3paboTuue U XOpOLIUX
KBapTanbHbIX pe3ynbTtatos JP Morgan
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PTC 544,58 1,70
8561 ——— —— —[#-——— 'k 79 550
CLLIA
gsoll Lo g N __ 79075 S&P 500 865,30 1,55
DJIA 8125,43 1,19
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18:10 20:1522:20 0:35 3:05 5:10 7:15 9:20
RTS-6.09 (npas. wkana) EBPOMNA
E-mini S&P 500 Futures (nes. wkana) FTSE 100 4 052,98 2,13
® CLLUA DAX 4 609,46 1,31
bloYepChl Ha UHAEKCbI C yTpa KOppeKTu- CAC 40 303818 1.76
pytotca BHu3 (-0,5-1 %) nocne BYepaiiHero Asns
pocTa; B TeyeHue [HA Haubonee BepoATeH Nikkei 225 8836.52 0.93
pa3BopoT (bIOYEPCOB M UX BbIXOA B MONOMMN- SSE Comp.* 2511 7,86 -0’88
TenbHylo obnacts KOSPI 1322,32 -1,08
Hang Seng * 15 805,01 1,42
KANUTANU3AUUA
MSCI Emerging Markets 648,39 0,70
o MSCI BRIC 211,75 -0,14
CNoTOBbLINA PLIHOK: A3uA ’ ’
MSCI Russia 503,52 0,89
2530 8955 TOBAPHBIE PbIHKU
Hedtb Brent 53,06 2,45
2518 8925
Hedto WTI 49,98 1,48
2505 8895 3onoto 892,80 0,21
Cepebpo 12,80 0,27
2493 83865 AnloMUHUIA 1456,25 -1,51
Megap 4776,00 -0,95
2480 T 8835 Hukenb 12 249,00 -1,21
4:40 5:25 6:10 6:55 7:40 8:25 9:10 LlVlHK 1501,00 0,94
Nikkei 225 (npas. wkana) ! ’
SSE Comp (neB. wkana) 3Hau. U3m., %
A3naTckve pbIHKYM 33BEpLIAIT TOProByl Cec- Kypcbl Lib
CYi0 pasHOHanpaeeHHbIM ABKeHnem (o1 -1 % EUR/RUR 44,0555 -0,47
10 +1 %). Nopaepxky ANOHCKOMY pbiHKY (+1 %) USD/RUR 33,4184 -0.10
OKasblBaeT MHGMOPMaLMUA O NONYYEHUN Komna- YTM, %  U3m., 6..
Hueit Toshiba MeHblero, 4Yyem 0Xmaanocsb, [onroBoi PbIHOK
y6bITKa N0 uToram MHaHCoOBOro roaa usT 10 2,840 7,10
Poccus 30 7,694 -5,50

LEHEXHbIA PbIHOK: KOP3UHA

77777777777777777 1,3280
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38,14 ! ! ! ! ! ! | 1,3064
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EUR/USD, OTC (npas. wkana)

Poccus 30 / UST 10, 6.n. 485,45 -12,60

*Ha 09.00 MCK, aHanoauyHo ona epagukos

> nodpobHee Ha cmp. 2-3

BAXHEWLWMNE COBbITUA CEFTOHA:

CTATUCTUKA

= EBpo30Ha: Topro.biii 6anaHc 3a pespanb (13.00 MCK)

= Poccusi: 06bem feHexHoi 6a3bl B y3KOM OnpeaeneHny Ha 13 anpens

= Poccusi: 06bem NpOCPOYEHHON 3aA0MKEHHOCTY N0 3apaboTHOM NaTte Ha 1 anpens

MPOrHO3 HA OTKPbITUE:

MbI nonaraem, 4To CerofHA cneayer OXuaaTb pa3HOHANPaBNEHHOrO OTKPbLITUA OTEYECTBEHHOro CbOH-
AOBOr0 PblHKA; TAKXE Mbl HE iyMaeMm, YTo CTaHeM CBUAEeTeNAMU BblpaN(eHHOﬂ AVHAMUKN 40 OTKPbITUA
eBpOonenCcKNX NIoLWasoK. OXunaaHnA No OTAENbHBIM PblHKam — B COOTBETCTBYIOLWUX pa3aenax

Kop3uxa EUR/USD 45/55 (nes. wkana)

Toprn no Kop3uHe B YeTBEPr 3aKPbIIUCL Ha
LeHe 38,17 py6. (-0,08 py6. unm -0,21% K
cpene). OmugaHme NONOMUTENbHBIX HOBOCTEM
n3 CLA (otyetHOCTb 6aHKOB), KoTOpoe byaer
NPOAO/MKATLCA ewe W CNeAylollylo Heaeno,
NPeMMyLLeCTBEHHO U BbiCTynaer (hakTopom
JIOKaNbHOro PoCTa aMepUKaHCKOI BanioThbl

» nodpobHee Ha cmp. 5

AHanUTUYecKuii otaen
OTaen gunuura

Crp.1u311
www.bfa.ru
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NHOOPMALMNOHHBIN ©®OH NPEABLIAYLIErO AHA

KPATKO:

] JKOHOMMUKA — MexayHapoaHble pesepsbl PO Ha 10 anpens coctasunu 383,9 mapa. gonn. (npo-
TVB 385 MAPA. AONI. 3 ANPens, CHUKEHME Ha 0,23 % UK 1,1 MIPA. LON.)

= HE®TErA30BbIl CEKTOP — g06bl4ya HedTv B P 3a 1 KBapTan 2009 r. CHU3MAACh Ha 1,3 % 40 120
MJIH. T., A06blYa rasa 3a TOT e nepuog ynana Ha 14,7 % A0 154 Mipg. Ky6. m. [laHHble oxuaae-
Mble, AaBN€HUA Ha KOTUPOBKU @KL CEKTOPA HE OKaXyT

. FAa3npPom - Buue-npembep M. CeunH nopyumn PocHeapam yCKOpWUTb BbiAady KOMNAHWM NULEH-
3uit Ha wenb Kopakum n KamyaTku, a Tak:Ke Npeanoxun ynonHomouuts Fasnpom no posntu u
fonsam npubbinu B CaxanmHe-1u 2

= JIYKOWN — KOMNaHWUs JOCPOYHO Moracuna KPeAUT Ha 400 MITH. eBPO, NPUBNEKaBLUNiAcA ana du-
HaHcupoBaHuaA caenku no nokynky HMN3 ISAB B Utanun. HOBOCTb MOXeT OKa3aTb KPAaTKOCPOYHYHO
nopaepKKy bymaram KOMnaHuu, HO TEHAEHUUS K CHUXeEHUI0, chopMUpoBaBLIascs B akuusx Jly-
KoVina 3a nocnefHve AHW BCe e, CKopee BCero, BO3bMeT BepX

= MTC - ropoBoe cobpaHue aKLUMOHEPOB KOMMAHUM NPOAET 25 MioHA. [laTa 3aKpbITUA peecTpa —
8 mas

Hosoctu B®A

YBaxaemble KNneHTbI!

C 20 anpens 2009 r. BCTynaeTr B CUIY HOBbIVA
CMUCOK LieHHbIX Bymar, NpuHUMaembix B obec-
neyeHune Npu MapxunHaNbHON TOpProsne.
MNoapo6Has nHdopmaums — Ha cante AreHTcT-
Ba

3APYBEXHBIE PbIHKW: NPEALIAYLWAA AEHb, COBbITUA NPEACTOALLENA CECCUM

CLLA

AMepUKaHCKMn OHAOBbLIA PbIHOK Bbipoc BYepa Ha 1,5-2 % (DJIA +1,19 %, S&P 500 +1,55 %,
NASDAQ +2,68 %). Ton4kOM K pOCTy NOCNYKWUAM NO3UTUBHbIE AaHHble No Ge3paboTuue (3a Hegento
4ncno 3asBoK no 6e3paboTuLie CHU3MNOCH HA 53 TbiC., BMECTO OXMAABLIEroCs PocTa Ha 6 Tbic.). byma-
rm 6aHKOBCKOrO CEKTOPa, B3sBLIME C OTKPbITUA KypC Ha NoBbllweHne Ha GoHe Ny6AMKaLUu CMAbHOTO
oTyeTta JP Morgan (uuctas npubbinb 6aHka B 1 kB. 2009 r. coctasuna 0,4 oM. HA aKLMIO BMECTO Npo-
rHO3HOTO 3HayeHus 0,32 AO/I. HA AKUMIO), K 3aKPbITUID HEMHOTO MPUNANKU M MO UTOram Ceccum npo-
[leMOHCTPMPOBanu pocT 4yTb 6onee yem Ha 1 %.

CunbHble BHYTPUAHEBHbIE KONe6aHNA HedTAHbIX LeH BCe e NPUBENU K NoLbeMy KOTUPOBOK MO UTO-
ram ceccum Ha 1,5-2,5 %. lMpuuem cnp3ag Brent-WTI npogomkun pacwmpatbea: Brent npeogonena
OTMEeTKY B 43 fionn. 3a 6appenb, WTI — He cmorna nogHATbCsA Ao 50 gonn. 3a 6appenb.

®bloyepchbl Ha nHaekcbl CLIA ¢ ytpa npunagatot Ha 0,5-1 %, UeHbl Ha HedTb TaKKe CHUKATCA Ha
0,5 % (Ha doHe ykpenneHus gonnapa).

OXMAaHUA Ha CerofHA: CEroaHa BHUMaHME amMepUKAHCKMX WHBECTOPOB BHOBb OyAeT MPUKOBAHO K
KOpNOpPaTUBHbIM HOBOCTAM: OXMAAeTcs ny6nukaums huHaHcoBbix oTyeToB Citigroup u GE (06a otyeTa
BbIFAYT 40 Hayana Topros). Ha 3TomM oHe aMepUKaHCKWUI PbIHOK, HA HAW B3r/sA, NpeanpuMer no-
NbITKY 3aBEPLINTb HeAe/l0 POCTOM KOTMPOBOK
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S&P Machinery (npae. wkana)

S&P500 (nes. wkana)

EsPonA

EBponeiickne WHAEKCbl BbIPOCAM BYepa Bcied 3a NO3MTUBHbIMKM HoBocTAMM M3 CLUA Ha 1-2 %
(FTSE 100 +2,13 %, CAC 40 +1,76 %, DAX +1,31 %). HeratusHble gaHHble no uHdaaumm (8 mapte poct
coctasun Bcero 0,6 % — PeKopaHbI MUHUMYM) U NPOMbILLIEHHOMY npou3BoacTBy (B heBpane nage-
HUe JoCTUrNO 18,4 % — UCTOPUYECKMIn MUHUMYM) B €BPO30HE GblIN NPOUTHOPMPOBAHDI

Toprosas ceccus (Bpems MCK):

NYSE: 17.30 MCK - 00.00 MCK
NASDAQ: 17.30 MCK - 00.00 MCK
®bIOYEPCHI HA UHAEKCHI (CME GROUP):
00.30 - 01.30, 02.00 - 00.15

(Bockp. 02.00 — 00.15)

BAXKHASA CTATUCTUKA NPEACTOALLEN CECCUM:

= 18.00 MCK - uHaeKc noTpe6uUtenbcKoro AoBe-
pua MUYMraHcKoro yHuBepcureta 3a anpenb
(npepaBapuTenbHblif)
MporHo3: 58,5 nyHKTOB
Npegpiaywee (Mapt): 57,3 nyHKTa

BAXXHbIE KOPNOPATUBHbIE COBbITUA:

= Citigroup (6aHKOBCKWiA ceKTop) — ny6aukaums
¢uHaHcoBbIX pesynbTaTos 1 kBapTan 2009 1.

= General Electric (wawuHocTpoeHue u npouue
oTpacnu) — ny6auKauua UHAHCOBbIX pPe3ynb-
Tatos 1 kBaptan 2009 .

Toprosas ceccus (Bpems MCK):
BENMKOBPUTAHUSA, LSE (FTSE 100):

11.00-19.30
TEPMAHMA, DEUTSCHE BGRSE (DAX):

AHanUTUYecKuii otaen
Otgen gunuHra

Crp.2u3 11
www.bfa.ru



BDA

, MHBECTHLIMOHHAR
KOMMAHIAA

YTPEHHMA OB30P PbIHKOB
17.04.2009

4046

4025

4004

4 640

4395

4150

3983 2998 3905

3962 + 2978 3 660 + i + + + + 96
11:15 12:25 13:35 14:45 15:55 17:05 18:15 19:25 24 peB 5map 16 map 25map 3anp 16 anp
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A3usa

B A3uu ¢ yTpa HeT eguHoit anHamuku: B natoce Toprytotcs Nikkei 225 (+1 %) u Hang Seng (+1,5 %), B
KpacHoi 30He aBmkyTcA KOSPI (-1 %) u SSE Comp. (-0,9 %). ANOHCKOMY pbIHKY OKa3biBaeT NoAAEPX-
Ky KOpnopaTuBHble HOBOCTU: OMepaLyOHHbIN YObITOK KPYNHeliLero B CTpaHe NPoU3BOAUTENSA YMTOB
Toshiba 3a duHaHcoBbIi rog cocTaBun 250 MAPA. UEH BMECTO NPOrHO3UPOBaBLUMXCA 280 MApA. neH

8955
1349 1905
1337 1810

1326 1715
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4:40  5:25 610 6:55 7:40 8:25  9:10 25 des 6map 17 map 26 map 6anp 16anp
KOSPI (npas. wkana) MSCI EM Asia (npaB. wkana)

Nikkei 225 (nes. wkana) MSCI Far East (neB. wkana)

®UHAHCOBBIE PbIHKU: POCcuA

PbIHOK AKUMIA

11.00-19.30
®PAHUUA, EURONEXT PARIS (CAC 40):
11.00-19.30

BAXKHASl CTATUCTMKA NPEACTOSALWEN CECCUM:

= 13.00 MCK - EBpo30Ha: TOproBblit 6anaHc 3a
¢despanb
Mporxos: -5,0 mnpa. espo
Npeapiaywee (sHBapb): -10,5 MApA. eBPO

BAXXHbIE KOPNOPATUBHbIE COBbITUA:

oTcyTCcTBME

Toprosas ceccus (Bpems MCK):
AnoHusa, TSE (NIKKEI 225):

04.00 - 06.00, 07.30 - 10.00
Kutaii, SSE (SSE Comp.):

05.30 - 07.30, 09.00 - 11.00
KoPEea, KRX (KOSPI): 03.00 - 09.00
TOHKOHT, HKEX (HANG SENG):
06.00 - 08.30,10.30 -12.00
TAliBAHb, TWSE (TSEC WEIGHTED):
05.00 - 09.30

BAXKHASA CTATUCTUKA NPEACTOALLEA CECCUM:
oTcyTcTBUE

BAXXHbIE KOPNOPATUBHbIE COBbITUA:

oTcyTCcTBME

B yetBepr pocCUMCKMIA PbIHOK aKLMA OTKPbINCA POCTOM NOYTH Ha 2 % no uHaekcy MMBB, oTbirpbiBas
noagbem Ha ¢oHAoBbIX pbiHKax B CLUA, a Takke pocT B A3uun. Takxke NOALEPXKKY PbIHKY, B YaCTHOCTU
HethTerasoBoMy CEKTOpY, OKa3an NoAAepKKy BO306OHOBMBLLMIACA POCT LieH Ha HedTb. B uenom 3a geHb
PbIHOK ABUranca AOCTaTOYHO BONATUALHO — NOCNE NO3UTUBHOTO OTKPbLITUA MHAEKCHI NOWAN BHU3, AOC-
TUTHYB YPOBHA 3aKPbITWUA MPOLWOro AHA, HO K CepeayHe TOProB PbIHOK BHOBb OTCKouun Ha 1,5 %.
Nocne ny6aMKaumu npeumyLLeCTBEHHO MONOXUTENbHOW cTatUcTMKKU M3 CLUA (16.30 MCK) BHOBbL
chopmupoBanoch Bocxoaswee AsuxkeHue. Mo utoram ceccuv MMBB +1,23 %, PTC +1,7 %.

BaHKOBCKMii CEKTOP B 04epeHOi pa3 cTan 0aHMM U3 nugepoB pocTa: otpacneBoit MICEX FNL +3,01 %.
Akuum BTB (+4 %) n C6epbaHKa (+3,81 %) NpoLOMKUNY ABMKEHNE BBEPX.

HedTera3oBblii CEKTOP NOKa3an yMepeHHbIil pocT No uToram Topros, noxkasas +1,64 % no MICEX O&G.
JloKOMOTMBOM BYepalLHero pocta B cektope cran Hosartak (+7,47 %), KOTOpble NPOAOIKAIOT ABUMKE-
HUe BHYTPU BocxogsaLLero kopuaopa. OctanbHble Gymaru B 0Tpacnu nokasanu 6onee CKpOMHy0 AnUHa-
MUKy no utoram AHsa. Jlykoun (-2,75 %) NPOJOMKUN KOPPEKTUPOBATLCA MOCNE MPOAOMKUTENBHOMO
pocTa paHee.

MeTannypruyeckuii CEeKTop nokasan A0BObHO CKPOMHbIF POCT MO UTOram AHA Ha (hOHE YyMepPeHHOro
CHWKeHNA Ha pbiHKax metannos: MICEX M&M +1 %. Jlugepamu pocta B CeKTOpe OKasanucb akuuu
CeBepcranu (+3,75 %). Xyxe pbiHKa B ceKTope ToproBanuch 6ymaru Nonumertanna (-1,49 %) Ha doHe
NPOAOMKAIOIErOCA CHUXKEHUA N0 30/10TY.

CeKTOp TENEeKOMMYHUKALMIA B TeYeHUe BCEro AHA MOKasblBan AMHAMUKY HECKONbKO Xyxe obluepbl-
HOYHOW, ABUrasCb A0BOJIbHO BA3KO Ha NPOTAXeEHUM Bceil ceccun. bymaru ToproBanucb B 0CTaTO4HO
Y3KMX AnanasoHax, YTo (haKTUYeCKU NNLLNI0 CeKTOP BO3MOXHOCTW NOKa3aTb XOPOLWiA pe3ynbTaT Ha
3aKpbITUK Topros. Mo utoram yetsepra otpacnesoit MICEX TLC +0,75 %, 4TO CTano caMbiM CKPOMHbIM
pe3ynbTatom cpeaw otpacneit. B nugepax pocrta okasanca Cubupbtenekom (+5,9 %), KOTopblii He-
CKO/IbKO OTCTaBana oT pblHKa N0 AMHaMUKe B npeablayLine AHU. B 30He cHMKeHus 3akpbinuch LieHTp-
Tenekom (-1,88 %) u YpanceasbuHdopm (-1,35 %) B pamKax KOPpPEKLMM NoCe pocTa iHEM paHee.
CeKTOp 3NeKTPO3IHEPreTUKN NoKasan nyywyio AuHamuky: otpacnesoir MICEX PWR +4,65 %. CTtonb
yCnelHoe 3aKpbiTHe 6bl10 pe3ynbTaToM CUBHOTO PoCTa B «Taxenbix akuuax» — @CK E3C (+13,13 %)
1 Xonauur MPCK (+15,83 %), 4bsi CcymMapHas A0Ns B MHAEKCE COCTABAsAET noytu 40 %, KOTOPbIA BTO-
poit AeHb NOAPAA BbIBOAAT CEKTOP Ha XOPOLLWii UTOTOBbIN pe3ynbTaT. OcTanbHble Gymary B CeKTope
BYepa TOProBasnch JOCTaTOYHO BANO.

OMuAaHUA Ha CErOAHA: B YC/IOBUAX OTCYTCTBUA ABHOM AMHAMUKMA BHELWHUX (HDAaKTOPOB OTKPLITUE PbiH-

Toprosas ceccus (Bpems MCK):

MMBB: 10.30 — 18.45

PTC (KNACCUMECKWA U BUPXXEBOW PbIHKM):
10.30 - 18.00

PTC (®blOYEPCHI U ONLUOHDI):

10.30 - 17.45 — ocHOBHasA ceccus

18.00 — 23.50 — BeyepHss ceccus

BAXKHASA CTATUCTWKA NPEACTOSALIENA CECCUM:

= 06bem aeHewHoi 6a3bl B y3HOM onpeaene-
HUM Ha 13 anpens

= 06bem NPOCPOYEHHON 33A0MKEHHOCTU NO
3apa6oTHoii nnare Ha 1 anpens

BAXXHbIE KOPNOPATUBHbIE COBbITUA:
oTCcyTCcTBME

AHanUTUYecKuii otaen
OTaen gunuura

Crp.3u311

www.bfa.ru
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Ka. CKopee, NpofaeT cMelwaHHo. Bo3MoxHa loKanbHas Koppekuus B 6aHKOBCKMX bymarax, Tem 6onee
yto otyetHocTb Citigroup CeroaHs He OKAMETCA MONOMUTENbHOM, KaK Ciydyae npepplaywmx 6aHKoB
(oxkunpaerca y6biTok 0,34 fonn. Ha akumio). Bmecte ¢ Tem roBoputb 0 KaKMX-NUGO NOTEHUMANBHBIX
pacnpojaax B CEKTOPe OCHOBAHUM HET

L 823 80 500
918 - V- - - — - — — —p — — — — _ 820 80025

913+ —~h% — — — -~ — A A — - S — — — — 816 79 550

gog L - W __ [/ "V _\ /N 813 79 075 A ,

903 } } } } } } } | 809 78 600
11:10 12:15 13:20 14:25 15:30 16:35 17:40 18:45 17:30 18:35 19:40 20:45 21:50 22:55 0:00

PTC (npas. wkana) S&P500 (npas. wkana)

MMBB (nes. wkana) RTS-6.09 (nes. wkana)

PbIHOK OBAUTALMIA: TOCYAAPCTBEHHbIA fONT

XoTb KaKoe-To 3aMeTHOe JBueHue B Bymarax emerging markets npossunocs B Poccuu 30 (goxoa-
HOCTb BYepa U ¢ ytpa 7,69 %, -0,05 % Kk cpeae) u Typuum 31 (7,58 %, -0,04 % K cpeae). OmugaHus
CHUXEHWA cnpoca B KPaTKOCPOYHO NepcnekTMBe, NOXOXe, Ppeann3oBbiBalOTCA.

Mo UST 10 goxoaHocTb Ha ypoBHe 2,83 % (-0,01 % K Buepa, +0,07 % K cpeae), Tekywuin cnpag Poccus
30 / UST 10 Ha ypoBHe 486,6 6.0. (+1,04 6.1.).

OMUAQAHUA HA CErOAHA: K KOHLY Heaenu no AoAram pasBUBalOLLMXCA PbIHKOB CYLLECTBEHHbIX U3MEHe-

HUI JUHAMUKK He oxuaaem, no UST 10 6oKoBoe ABMMKEHME COXPAHALTCA

728 10,20
666 - 8,95
604 7,70

6,45

+ 2,00 T T T T T + 5,20
5map 13 map 23 map 31map 8anp 17 anp 5map 13 map 23 map 31map 8anp 17anp
UST 10, YTM, % (npaB. wkana)

Poceus 30, YTM, % (npas. wkana) s POCCUA 30, YTM, %
e CIPE A POCCUA 30/UST 10, 6.0. (neB. WwKana) Mekcuka 31, YTM, %

bpasunua 40, YTM, %
Typumns 30, YTM, %

PbIHOK PYBNEBbIX OBAUTALUNA

Kak mbl 1 npegnonarany, pacTer YNCA0 KOMNAHWA-3aEMILMKOB, NoOWeAWwX no nytv fnascTpos. [lese-
nonep noAan UCK B CyA K cBoemy GaHKy-KpeauTopy, B KOTOPOM, CCbinasich Ha 451 ctatbio MpawaaH-
cKoro Kopekca P®, Tpe6oBan M3MEHUTb CyLiECTBEHHblE YCNOBUA UNW NPEKPATUTL AECTBUE KpeauT-
HOro 0roBopa B CBA3M C HEGNArONPUATHLIMU IKOHOMUYECKUMU ycnoBuamm. B ctatbe 451 TK ykasa-
HO Ha BO3MOXHOCTb M3MeHeHWs NMBO NpeKpalleHus AeiCTBUA AOrOBOpa B Cly4ae CyL|ecTBEHHOro
M3MeHeHNs 06CTOATENbCTB, KOTOPbIEe HEeNb3s GblN0 NPeaBUAETb UM NPEOAONETL 3apaHee.

lMpombiWwneHHbI cnag B MapTe CHOBa Habpan XxoA. B aHBape-mapTe BbINyCK NPOMbILAEHHOCTY Bbi Ha
14,3 % Hue, yem B 1 KBapTane NpoLwNoro roaa v Ha 14,6 % meHblue N0 CPaBHEHUIO C 4 KBApPTaNoMm
2008 ropa. BHyTpu KBapTana B mapTe HabnAanca pocT Bbinycka K pespanio Ha 11,2 %, uTo ABnsAeTca
NONOXUTENbHBIM MOMEHTOM. TemM He MeHee, 06LWKA POH CTAaTUCTUYECKUX JAHHbIX OCTAeTCA HeraTus-
HbiM. Cepbe3Hoe onaceHue Bbi3bIBAaET onepexatollee nageHve obpabarbiBatolLent NPOMbILLIEHHOCTH
B CpaBHeHUM ¢ Ao6biBaoLLeil. [lobblua None3HbIX UCKONaeMbIx 3a KBapTan ymeHblumunach Ha 3,8 %, a
nageHue obpabartbiBatoLieli NPOMbILNEHHOCTU cocTaBuno 20,8 %. Takum obGpasom, ajantauus K
HOBbIM YCNIOBUAM ellie Aaneko He 3aBeplieHa. B cooTBeTcTBMM C onpocamu Ton-MeHemKepoB, A0NA
NpeanpuATUii, HeyA0BNETBOPEHHbIX COLITOM CBOEN NPOAYKLUMU BbIPOC/IA ;O MAKCMMabHOTO 3HaYeHuUs
3a 10 net — 81%, a 4MCNO 3asABUBLUMX O CBOEN HECMOCOBHOCTM 06CNYKMBATL JONTM, COKPATUNOCH elle
Ha 6 NPOLEHTHbIX NYHKTOB 10 52% npeanpuATHi.

Toprosas cetb MocMapT He CMOr/ia BOBPEMS BbINAATUTL KYMOH Mo AeGIOTHOMY BbiNycKy o6aurauui
obbemom 2 mnpa. py6. BenuunHa HeucnonHeHHoro o6a3arenbcTBa coctasuna 169,5 miH. py6. B ok-
TA6pe NPOLLIOro roAa JMUTEHT yKe NPOXoAUN oepTy No AaHHOMY BbinycKy. Toraa 6b110 BbIKyMNAEHO
obnurauuit Ha 1,94 mnpg. py6., 4acTb U3 KOTOpbIX GbiNa BO3BpaLieHa Ha pbiHOK. Ceiluac B obpalye-
HUWM HaxoauTCA NMPUMEPHO 44 % Bbinycka. OKTAGPbCKas odepra cuiabHO nogkocuna Mocmapt, no-
CKOMbKY (hMHAHCMPOBAHWE BbIKYNa OCYLLECTBAANOCL 3aeMHbIMU CPeACTBAMU, @ OAHUM U3 YCIIOBUiA
6aHKa-kpeauTopa 6b110 yyacTMe aKLMOHEepOB COBCTBEHHbIMU CpeacTBaMu B pasmepe 750 MaH. py6.
YYacTHUKN pbIHKA CYMTAIOT, YTO COOCTBEHHUKU «A0CTanW» CPeacTBa U3 060POTHOro Kanutana, Yem
obeckposunu putennepa. Ceyac MocmapT Beet neperosopbl 0 pedmHaHcMpoBaHun gonra co Coep-
6aHKom, B 06meH npegnaras 50 % akuumii KomnaHuu. Mo cooBLEeHNAM NPecchl, fAaHHbIA NaKeT nepen-
net cTpykType 6aHKka — C6epbaHk-Kanutany — 20 anpens. OH e OyaeT 3aHUMaTbCA PecTpyKTypum3a-
LMein 1 CoNpoBOXAEHMEM JONTOBO Harpy3ku MocmapTa

AHanuTuyeckuit otaen Crp.4u311
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JEHEXHBIA PLIHOK

JINKBUAHOCTb, CTABKK PbIHKA

Ha ceropHs ocTaTku Ha Kopp. c4yeTax u Aeno3uTbl B baHke Poccun 662,3 mnpa. py6. (-2,72 % K yer-
Bepry).

MpuTOK: cylecTBeHHble haKTOPbl NPUTOKA CErofHA OTCYTCTBYIOT.

B noHegenbHuK 1 BTOpHUK (20 1 21 anpens) LLb npoBegeT 6e33anoroBbie ayKUMOHbI COOTBETCTBEHHO
Ha 3 mecsua u 5 Hegenb

OTTOK: cyLiecTBeHHble (DaKTOPbl OTTOKA CErofjHA OTCYTCTBYIOT.

M3 peno3uTHbIX ayKkumoHoB LIb BYepa Ha cpoku 4 Heaenu u 3 mecsua, KaK M Ha NpoLwnon Hegene,
COCTOANCA TONbKO NepBbIii: CTaBKa 0TCeYeHus coctasuna 8,96 %, cpeaHes3BelleHHas — 8,95 %.

B noHepenbHuk 6yset umeTs mecto ynnara 1/3 HAC 3a 1 kBapTan (cymma — 200 mapg. Aonn.).
CUTyauus No CTaBKaMm: 0CTAeTCs NPeMMyLLeCTBEHHO CTabUIbHOIA.

Mo utoram BuepalwHero AHA CTaBKa NO KpeAuTam OBEPHANT, BOMPEKW OXWAAHUAM, Bblpocna Ao
8,09 % (+0,3 %), N0 CNpoCy 1 MPEANOKEHNIO HA CETOAHSA TaKXKe pacTyLiee ABMKEHME — COOTBETCTBEH-
HO +0,1 % 1 +0,15 %. Mo KpeanTam 2-7 fHeil CHUMXEeHUe haKTUYecKoin cTaBku A0 8,54 % (-0,37 %), no
cnpocy -0,06 %, N0 NpeanoxeHunto pactyllee ABmxeHne coxpaHaerca: +0,21 %.

O)XUAaHUA HA CEroAHA: B NpeaABepUe HaNnoroBbIX BbINAaT B noHeaenbHuk (1/3 HAC — 200 mnpa. py6.)
pacTyLee BMKEHME N0 CTaBKaM MOXeT COXPaHUTbCA

— — + 1495

! : : : ‘|"|"‘ 1350

25¢e 6map 18 map 27 map 7anp 16anp

26 des 10 map 19 map 30map 8anp 17 anp

= KOpp. c4eTa, Mipa. pyb. (Ha Havyano onep. AHA)
m genosutbl 8 LB, mnpa. py6. (Ha Hauano onep. aHs)

 33/0/)KEHHOCTb Kpep. Opr-uii no kpeautam 6e3s
obecneyeHns, Mapga. py6. (Ha Hayano onep. aHs)

+ 6,6 T T T T T + 7,2

26 de 10 map 19 map 30 map 8anp 17 anp
obbABNEHHbIE N0 pa3meleHuio, MIBOR 1 aeHb, %
obbsBneHHbIe No npusneyernio, MIBID 1 geHb, %
— (AKTUY € CKUE NO NpegocTaBnernio, MIACR 1 getb, %

26 e 10 map 19 map 30 map 8anp 17 anp
o6bABNEHHbIe N0 pa3meleHnio, MIBOR 2-7 gH., %
o6bsiBNeHHbIe N0 npuBneyeHunio, MIBID 2-7 gH., %
e (hAKTUY €CKME NO NpepocTaBneruio, MIACR 2-7 gH., %

BanioTHbIi pbIHOK

Topru no Kop3uHe B YeTBEPr 3aKPbINUCh Ha LieHe 38,17 py6. (-0,08 py6. unu -0,21 % K cpepe), B pas-
pese BanioT — 44,08 py6. 3a eepo (-0,05 %) u 33,34 py6. 3a gonnap (-0,36%). Mo nape eBpo/aonnap
Ha 3aKpbiTMe Kop3uHbl — 1,3220 (+0,33 % K npeablaywemy AHwo, +0,30 % K OTKpbITUIO — HA 10.00
MCK).

YKpenneHue gonnapa npoao/Kaercs noKkanbHo npogomkaercs. Ha 09.10 MCK no espo/aonnap coot-
HoweHue 1,3094. Ha BHe6GupKeBOM pbiHKe — 43,85 py6. no eBpo u 33,49 py6. no gonnapy, pacyer-
HasA LeHa KOP3WHbI MO TEKYLLMM YPoBHAM 38,15 py6.

OXunaaHUA Ha CEeroaHaA: OXUAAHUE NONOKMUTENbHBIX HoBOCTe 13 CLUA, KoTopoe ByaeT NpoAoMKATLCA
ele 1 creaytowyto Hegento (OTYETHOCTb 6AHKOB), MPEUMYLLECTBEHHO U BbICTYNAET (haKTOPOM JIOKaNb-
HOro PocTa amepuKaHCKow BantoTbl. Mo eBpo/aonnap He UCKMIOYEHO JOCTMXEHME rpaHuLbl 1,29. oa-
HaKOo 0 AONTOBPEMEHHOCTY TaKOW AMHAMUKN FOBOPUTb He MPUXOAUTCA

1,3280 44,30 33,50
38,28

777777777777777 1,3226 44,18 [ 33,44
38,25

1,3172 44,05 33,39

38,21

388 ——Fapir————————~— 1,3118 3934 - S L __ ¥y ___25 33,33

38,14 + + + + + + + 1,3064 43,80 + + + + + + + 33,27

12:45 15:50 18:55 22:00 1:05 6:05 9:10
EUR/USD, OTC (npas. wkana)
kop3uHa EUR/USD 45/55 (nes. wkana)

10:50 13:45 16:40 19:35 22:30 1:25 6:15 9:10
USD/RUR, OTC (npas. wkana)
EUR/RUR, OTC (neB. wkana)
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KOMNAHIMA . /
JKOHOMMYECKNUIA KANEHOAPD: TEKYLLAA HEOENA
Brems, PErMoH COBbITUE 3A nerPnog EAMHULA U3MEPEHUS, BA3A OGAKT  [IPOrHO3* MPEAGIAYILEE NePECMOTP
MCK ANA CPABHEHMA (3A nEPnog)
13 ANPENA (NOHEAENbHUK)
Fepmanusa HaumoHanbHbIN NpasgHuK
Benuko6putaHus HaumoHanbHbli NpasgHUK
PpaHuyma HaumoHanbHbIN NpasgHuK
14 ANPENA (BTOPHUK)
16.30 CLIA Po3HuyYHble npogamm Mapt NpUpOCT K Npea. mecauy, % -1,1 0,3 -0,1 0,3
(Retail Sales, MoM, Mar) (heBpansb K aHBapio)
16.30 CWA Po3HW4Hble npoaaxu 6e3 yyeta aBTomo-  Mapt NpUpoCT K npea. mecauy, % -0,9 0,0 0,7 1,0
6unen (heBpansb K aHBapio)
(Retail Sales Less Autos, MoM, Mar)
16.30 CLIA MHpeKc ueH npoussogutenei Mapt NpUPOCT K Npea. mecauy, % -1,2 0,0 0,1
(Producer Price Index, MoM, Mar) (eBpansb Kk aHBapio)
16.30 CLIA MHaekc ueH npoussoantenen Mapt NPUPOCT K COOTB. MecaLy -3,5 -2,2 -1,3
(Producer Price Index, YoY, Mar) npeg. roaa, % (ceBpanb Tek. roaa k
thespanto npea. roga)
16.30 CLIA MHpeKc ueH npoussogutenen 6es yyera  Mapt NpUPOCT K Npea. mecauy, % 0,0 0,1 0,2
NPOAYKTOB NUTAHUA U 3HEProHocUTene (ceBpansb Kk aHBapio)
(Producer Price Index Ex Food and Energy,
MoM, Mar)
16.30 CWA MHpeKc ueH npoussogutenen 6es yyera  Mapt NpMpOCT K COOTB. MecALy 3,8 4,0 4,0
NPOAYKTOB NUTAHUA U 3HEproHocuTene npea. roaa, % (beBpanb Tek. roaa K
(Producer Price Index Ex Food and Energy, thespanto npea. roga)
YoY, Mar)
18.00 CLIA Kommepueckue 3anachbl ®espansb npupocT K npea. mecauy, % -1,3 -1,2 -1,1 -1,3
(Business Inventories, Feb) (aHBapb K AeKabpio)
15 AnPENsA (CPEAA)
08.30 AnoHuna NpomblwneHHoe NPoM3BOACTBO OKOHYAT. Pespanb NpUpoCT K npea. mecauy, % -9,4 - -9,4
(Industrial Production, MoM, Feb F) (npesBapur.)
08.30 AnoHusa MpomblineHHoe Npon3BoACTBO OKOHYaT. PeBpansb NPMPOCT K COOTB. MecALYy -38,4 - -38,4
(Industrial Production, YoY, Feb F) npea. roaa, % (npepBapurt.)
08.30 fAnoHunsa 3arpyska npou3BOACTBEHHbIX MOLHOCTel PeBpanb npupocT K npea. mecauy, % -11,9 - -12,9
(Capacity Utilization, MoM, Feb F) (npepBapurt.)
16.30 CWA MHAeKc noTpe6buTenbCKuX LeH Mapt NpUPOCT K Npea. mecauy, % -0,1 0,1 0,4
(Consumer Price Index, MoM, Mar) (heBpansb K aHBapio)
16.30 CLIA MHaeKc noTpebutenbckux ueH Mapt Npu1poCT K COOTB. MecaLy -0,4 -0,1 0,2
(Consumer Price Index, YoY, Mar) npea. roaa, % (heBpanb Tek. roaa K
thespanto npea. roga)
16.30 CWA MHaekc notpe6utenbckux ueH 6e3 yyeta  Mapt NpUPOCT K Npea. mecauy, % 0,2 0,1 0,2
NPOAYKTOB NUTAHUA U 3HEProHoCUTeNe (ceBpansb Kk aHBapio)
(Consumer Price Index Ex Food and Energy,
MoM, Mar)
16.30 CWA MHaekc notpe6utenbckux ueH 6es yyeta  Mapt NPMPOCT K COOTB. MeCALY 1,8 1,7 1,8
NPOAYKTOB NUTAHUA U 3HEProHoCUTENE npea. roaa, % (ceBpanb Tek. roaa k
(Consumer Price Index Ex Food and Energy, thespanto npea. roga)
YoY, Mar)
17.00 CWA YucTble NOKYNKMN aMepuKaHCKUX LeHHbIX  PeBpanb MApA. Aonn. 22,0 14,0 -43,0 -36,8
6ymar (noraweHue cBbilwe 1 roaa) Hepesu- (aHBapsb)
feHTamn
(Net long-term TIC Flows, Feb)
17.15 CWA MpombliwneHHoe Npon3BoaCTBO Mapt npupoCT K npea. mecauy, % -1,5 -0,9 -1,4 -1,5
(Industrial Production, MoM, Mar) (deBpansb Kk aHBapio)
17.15 CLA 3arpy3ka npoM3BOACTBEHHbIX MOLHOCTe MapTt nons ot obuiero o6bema 69,3 69,7 70,9 70,3
(Capacity Utilization, Mar) NPOM3BOACTBEHHbBIX MOLLHO- (despans)
creit, %
18.30 CLIA 3anacbl HeT1: abCONOTHOE 3HaYeHMe Heaensa no 10  mnH. 6app. 366,743 - 361,072
(EIA Crude Oil Stocks) anpens (Hepens o 3 anpens)
18.30 CLIA 3anacbl HeTU: U3MEHeHMe 3a Hefento Hegensa o 10 abcontoTHoe U3MeHEeHUe K 5,671 - 1,645
(EIA Crude Oil Stocks, WoW) anpens npeg. Hepene, MH. 6app. (Hepens o 3 anpens)
22.00 CLIA Ny6nukauus «bexesoit kuurux» (Fed’s -
Beige Book) — goknaaa 06 3KoHOMMYeCKO
AKTMBHOCTM B LITATax
16 ANPENA (Y4ETBEPT)
03.50 AnoHua Yucrble BNOXeHMA Hepe3ngeHToB B ANOH- Hegenago 10  mnpa. neH 114,5 - 44,7
CKUe aKumn anpens (Heaens o 3 anpens)
(Foreign Buying Japan Stocks)
13.00 EBpo3oHa MHAeKc noTpe6buTenbCKuUX LeH Mapt NpUPOCT K Npea. mecauy, % 0,4 0,4 0,4
AHanuTuyeckui otaen Crp.6u3 11
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KOMNAHIMA ) et
BPEmS, PErMoH COBbITUE 3A nerPnog EAMHNLA U3MEPEHUA, BA3A GAKT  [POrHO3* MPEAGIAYWEE NePECMOTP
MCK ANA CPABHEHMA (3A nEPuog)
(Euro-Zone Consumer Price Index, MoM, (eBpansb K aHBapio)
Mar)

13.00 EBpo3oHa MHaeKc noTpebuTenbCckux LeH okoHyat.  Mapt NPUPOCT K COOTB. MecALY 0,6 0,6 0,6
(Euro-Zone Consumer Price Index, YoY, npeg. roaa, % (oueHka, npeaBapuT.)

Mar)

13.00 EBpo3oHa lpombilwneHHoe Npov3BOACTBO despanb NpUPOCT K Npea. mecauy, % -2,3 -2,5 -3,5 -2,4
(Industrial Production, MoM, Feb) (aHBapb K AeKabpio)

13.00 EBpo3oHa NpomblwneHHoe npon3soaCcTBO ®espansb NPMPOCT K COOTB. MecALYy -18,4 -18,0 -17,3 -16,0
(Industrial Production, YoY, Feb) npea. roaa, % (AHBapb TeK. roaa Kk

sHBapIO Npes. roaa)

16.30 CWA Hosoe cTpoutenscTso Maprt ThIC. JOMOB 510 540 583 572
(Housing Starts, Mar) (deBpanb)

16.30 CWA KonuuecTso nepBuyHbIX 06paLyeHunn 3a Hepenapo 11 Tbic. 3aABOK 610 658 654 663
noco6usamu no 6espabotuue (nepeuyHas anpens (Hepens po 4 anpens)
6e3pabotnua)

(Initial Jobless Claims, Apr 11)

16.30 CLIA KonnuyecTtso nocneaytowmx obpawenuni 3a Hegens o 4 TbiC. 3aABOK 6022 5893 5840 5850
noco6usamu no 6espabotuue (answasca  anpens (Hepens po 28 mapra)
6e3pabotnua)

(Continuing Claims, Apr 4)
17 ANPENA (NATHULA)

09.00 AnoHua MHpekc noTpebutenbckoro gosepus Mapt MYHKTbI 30,0 27,6
(Consumer Confidence, Mar) (heBpans)

13.00 EBpo3oHa ToproBblit 6anaHc despanb MApA. eBpo -5,0 -10,5
(Euro-Zone Trade balance, Feb) (aHBapb)

18.00 CWA MHaekc notpebutensckoro gosepus Mu-  Anpenb NYHKTbI 58,5 57,3
YUraHCKOro yHMBepcuTeTa NnpeaBapuT. (map1)

(U. of Michigan Confidence, Apr P)
* [IpOrHo3HbIE 3HAYEHNA IKOHOMUYECKUX TOKA3ATENEN MOTYT UMEHATLCA 10 MEPE MPHUOTIMKEHNA 4aTbI 0OHAPOJOBAHNA
Utoru Torroe: MMBbB, AKLMK
3AKP. MAKcC. MuH. OBBEM, TbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
AEHb HAM. HEA. HAY. MEC. HAY. TOAA
OTPACNEBBIE WHAEKCbI
Hedtb v ras 1790,42 1795,05 1746,44 1478 421 1,64 -1,90 17,87 59,82
JHepreTuKa 1297,59 1307,08 1223,88 269 488 4,65 14,48 32,99 45,45
TeneKoMMyHUKaLuu1 959,50 960,85 946,15 57 847 0,75 0,35 16,56 53,79
MeTannsl v fo6biua 1993,87 2 018,47 1967,75 389899 1,05 2,28 17,48 73,56
MawuHoctpoetue 799,24 812,21 791,58 1695 0,98 0,06 15,93 40,57
DuHaHcbl 2652,10 2689,13 2610,64 27 233 640 3,01 5,40 23,31 18,43
HE®Tb M rA3
Tasnpom 142,99 144,40 140,89 7321838 0,73 -3,24 13,13 32,40
HoBatak 95,79 95,80 88,75 99 511 7,47 4,88 21,85 97,67
PocHedTb 174,62 176,56 171,00 1526 909 1,97 -5,14 19,12 57,46
NyKomn 1 488,00 1561,00 1475,00 4456 659 -2,75 -10,74 17,63 54,18
CypryTHedreras ao 23,39 23,59 22,76 598 370 0,68 -0,93 10,23 41,33
CyprytHedreras an 9,21 9,27 9,07 109 135 0,09 -0,05 10,72 51,54
Tasnpom HedTb 92,30 94,34 90,81 204 049 -0,85 -0,75 10,03 47,87
TatHedTb 330 97,99 98,80 94,50 136 102 2,92 -1,05 22,79 77,36
TaTHedTb 3an 37,90 38,50 37,00 42 589 1,53 1,88 19,75 86,24
TpaHcHedTb an 13 984,97 14 400,00 13 304,01 314318 1,71 13,70 50,38 103,86
CnaBHedTb-MernoHHedTeras ao 300,00 324,99 270,01 354 -3,22 33,33 39,73 70,45
MEeTANNYPIUA
MK Hopunbckuii HUKenb 2625,00 2706,00 2605,00 3182223 0,57 -5,58 26,99 31,25
MNontoc 3onoto 1389,99 1 400,70 1375,52 171 850 -0,39 -3,00 -7,82 83,10
Cesepcrans 143,80 146,70 140,20 331944 3,75 6,05 23,48 69,88
MMK 10,23 10,60 10,08 14 647 0,33 4,96 26,35 79,23
HAMK 56,06 57,35 53,26 109 911 2,19 16,84 34,21 85,94
Meuyen 206,50 210,00 200,82 10 974 2,23 6,17 40,58 70,03
Monumerann 217,51 224,86 207,50 10 084 -1,49 4,91 -1,58 68,87
BCMMO-ABUCMA 954,99 959,98 922,02 11587 3,24 9,81 26,17 4,14
Pacnapckas 48,00 48,79 46,52 59 032 2,78 8,55 41,59 82,79
yu3 45,57 45,57 44,01 401 3,57 -2,94 11,69 49,46
TMK 49,44 50,50 47,00 19 244 3,00 4,11 27,92 66,75
BAHKKM
C6epbank 29,14 29,94 28,37 27 233 940 3,81 8,53 39,76 26,70
C6ep6ark an 13,13 13,35 12,60 1423328 6,14 11,08 30,52 44,60
Batk BTB 0,0338 0,0343 0,0330 2311747 4,00 5,96 20,71 1,20
BaHk MockBbI 735,20 767,97 724,99 2139 -1,84 2,11 2,61 4,55
Batk CaHkT-Metepbypr 28,37 28,50 28,00 1512 -0,28 1,32 9,12 14,45
Poc6aHk 125,96 130,00 124,25 771 -0,03 -7,25 11,47 34,14
baHk BospoxaeHue ao 446,90 455,00 430,00 4535 -0,69 12,85 75,25 65,52
baHk BospoxaeHue an 206,00 224,02 200,00 201 -1,67 8,42 68,16 121,15
AHanuTuyeckuit otaen Crp.7u3 11
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3AKP. MAKC. MuH OBBEM, TbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
AEHb HAY. HEA. HAY. MEC. HAY. rOAA

YPCA BaHk an 9,00 9,15 9,00 1457 -0,44 3,81 7,27 32,35
TENEKOMMYHUKALMUM N UT
Poctenexkom ao 334,99 338,98 278,83 81205 3,49 3,79 11,67 26,41
Poctenexom an 32,17 33,66 31,95 165 075 -2,66 -16,09 4,75 117,66
MTC 176,39 182,00 171,15 99 509 2,26 3,19 22,83 57,97
CeBepo-3anagHblit Tenekom ao 7,440 7,700 7,120 3156 0,96 -1,38 17,41 19,25
Cesepo-3anaaHblit Tenekom an 7,670 7,750 7,204 7 654 0,96 3,72 27,43 44,17
CnbupbTenekom ao 0,449 0,470 0,310 37 578 5,90 0,45 11,14 39,88
CubupbTenekom an 0,360 0,360 0,351 2513 3,75 1,41 9,42 58,59
BonraTenexkom ao 26,17 26,88 25,62 8495 -0,83 -1,06 10,47 63,56
BonraTenexkom an 24,30 25,00 23,80 19 997 -0,21 3,71 21,08 71,49
YpancsasbuHdopm ao 0,365 0,370 0,361 81 089 -1,35 -8,06 8,96 23,31
YpanceasbuHdopm an 0,242 0,243 0,231 60 696 -9,36 -9,36 8,52 30,81
LlenTp.Tenekom ao 4,700 4,850 4,600 734 -1,88 -0,17 20,51 22,62
LleHTp.Tenexkom an 4,178 4,200 3,704 1410 8,35 7,18 18,36 54,74
[JanbcBAsb ao 34,39 35,40 34,00 3189 -1,23 -5,65 9,87 105,93
AanbcBAsb an 29,40 30,10 29,38 2776 -2,00 -3,38 30,67 107,04
I0TK ao 0,687 0,699 0,652 885 1,78 9,22 14,50 6,02
0TK an 0,644 0,655 0,635 994 -0,92 2,22 0,78 5,75
MITC ao-5 360,00 380,00 360,00 13 -1,37 -2,69 -2,44 79,99
MITC an-4 350,00 373,99 350,00 1 -2,78 -4,08 -2,78 70,73
Tatrenekom 0,071 0,072 0,068 236 1,43 20,34 22,41 24,56
KOMCTAP-OTC 138,00 0,00 0,00 0 0,00 0,80 13,11 38,03
IJHEPTETUKA
OrK-1 0,399 0,433 0,391 28 831 -3,39 7,84 49,44 16,67
OrK-2 0,502 0,550 0,485 37961 -3,83 24,57 79,29 94,57
OrK-3 0,785 0,871 0,768 20 264 -5,99 13,28 71,77 268,54
OrK-4 0,857 0,929 0,841 28153 -2,06 0,00 79,66 332,83
OrK-5 1,017 1,044 0,990 12219 2,21 6,49 23,87 -2,02
OrK-6 0,409 0,439 0,403 26 864 -4,66 5,68 43,51 53,18
TrK-1 0,0054 0,0057 0,0051 22169 -1,82 28,57 63,64 -82,00
TrK-2 ao 0,0048 0,0049 0,0046 1305 -2,04 20,00 60,00 50,00
TrK-4 ao 0,0074 0,0078 0,0063 19 446 -1,33 7,25 48,00 29,82
TTK-5 0,0050 0,0051 0,0048 3168 2,04 13,64 35,14 21,95
TTK-6 0,0047 0,0049 0,0046 1895 -2,08 6,82 38,24 23,68
Bomuckas TTK 0,379 0,400 0,375 4819 -0,26 8,60 30,69 52,21
TrK-8 0,032 0,000 0,000 0 0,00 0,00 0,00 0,00
TTK-9 0,002 0,002 0,001 5077 -6,25 7,14 50,00 36,36
TK-10 57,45 59,60 56,64 455 -2,59 -0,90 4,89 86,71
TTK-11 0,010 0,011 0,010 847 -4,67 27,50 70,00 85,45
TrK-13 0,043 0,047 0,041 1447 -1,37 20,28 44,33 37,46
TrK-14 0,002 0,003 0,002 2517 -7,69 -7,69 20,00 0,00
WutepPAO 0,012 0,013 0,011 90 014 3,48 12,26 32,22 98,33
Pycluapo 0,946 0,968 0,917 647 894 0,21 7,50 25,80 56,62
Moc3Hepro 1,490 1,540 1,433 37 687 0,07 25,32 67,60 56,84
WpkyTckanepro 7,260 8,200 6,040 40 824 2,41 11,66 30,81 -5,71
Kys6accanepro 0,115 0,116 0,104 7 452 6,48 18,56 36,90 64,29
bawkupaHepro 11,400 11,990 9,500 486 -5,00 14,00 21,15 90,00
AKYTCK3Hepro ao 0,200 0,229 0,195 1499 -6,54 11,11 41,84 47,06
fAKyTCcK3Hepro an 0,160 0,180 0,100 74 9,97 6,81 63,27 -11,11
®CKE3C 0,224 0,236 0,194 1645241 13,13 30,99 50,34 80,65
MO3CK 0,957 0,975 0,930 1944 -1,54 4,59 15,44 -22,64
MocaHeprocobIT 0,103 0,106 0,094 4620 4,04 7,29 35,53 13,19
MockoBcKasn TennoceTeBas KoM, 0,560 0,600 0,540 114 -3,11 -3,61 -3,45 -37,43
Xonauur MPCK 1,332 1,345 1,133 50771 15,83 18,93 29,57 54,88
MPCK LeHTtpa 0,419 0,419 0,416 52 -2,33 -1,18 -0,24 9,97
MPCK Lientpa v NMpusonkbs 0,103 0,108 0,100 11 605 0,59 -1,15 -1,25 15,39
MPCK Cesepo-3anapa 0,080 0,084 0,078 442 0,63 0,00 -3,61 45,45
MPCK Bonru 0,076 0,077 0,073 6581 1,19 -1,30 2,70 13,43
MPCK lOra 0,073 0,073 0,067 222 1,39 10,27 21,67 43,14
MPCK CeBeproro KaBkasa 35,57 42,17 22,50 30576 4,74 25,91 61,98 45,30
MPCK Ypana 0,103 0,105 0,100 817 2,18 15,96 32,31 20,00
MPCK Cnbupn 0,114 0,125 0,107 1686 3,81 19,54 31,49 58,89
M OCTPOEHUE
AsToBa3 ao 10,63 11,00 10,57 3556 -1,56 -3,89 -16,89 48,63
KAMA3 23,06 23,70 22,75 4608 -0,43 -1,03 16,52 2,85
COMNEPC 217,99 224,99 213,50 5565 2,34 7,38 50,33 42,48
OM3 ao 36,50 36,50 33,48 1916 4,29 8,92 35,14 25,78
OM3 an 140,01 140,01 140,01 0 -12,49 7,70 -22,65 -6,66
WPKYT 4,67 4,70 4,51 1158 1,97 -6,04 34,58 35,36
TpAHCNOPT
Aapocnot 35,27 35,49 33,90 3355 1,35 -2,60 -11,05 28,02
10Taiip 3,64 3,69 3,40 1068 5,60 8,37 25,41 42,63
HMTN 2,59 2,60 2,36 1233 7,16 12,17 32,82 -21,52
NOTPEBUTENbCKUIA CEKTOP, NPOMBILWAEHHOCTb
CeabMOW KOHTUHEHT 233,97 249,00 224,88 1643 -0,01 8,57 9,34 21,23
AVNKCU Tpynn 81,00 86,99 67,50 41 246 -4,57 14,88 28,96 55,77
NebeaaHcknit 2 000,02 0,00 0,00 0 0,00 0,00 0,00 11,24
Marnur 1075,50 1099,99 1050,00 15615 3,45 20,84 37,36 126,36
Pasrynait 36,93 38,47 33,95 19553 8,89 26,04 30,96 32,84
Yepkusoso 90,85 91,50 83,00 1165 6,88 10,81 96,01 33,58
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3AKP. MaKc. MuH OBBEM, TbIC. PYB. Hsm., %, Wam., %, Hsm., %, Hsm., %,
AEHD HAY. HEAL. HAY. MEC. HAY. FTOJIA
HYTPUHBECTXONANHT 91,70 109,96 87,02 1214 -2,45 19,09 101,76 41,51
bantuka ao 650,00 688,00 576,98 1199 14,04 23,81 38,74 68,83
bantuka an 549,99 580,00 505,12 152 8,05 17,01 29,41 78,56
XUMUYECKAA NPOMBbILWNEHHOCTL
Ypankanui 88,61 89,50 85,60 577 567 2,29 2,44 11,18 66,87
AKpOH 538,99 547,97 529,50 19211 0,04 -3,93 -1,08 79,66
CunbBUHUT 14 100,00 14 100,00 14 000,00 535 0,71 0,71 9,31 104,35
HuxHekamckHedTexMm ao 6,56 6,84 5,88 1351 12,05 13,02 24,15 31,10
Aoporo6y ao 8,79 8,80 8,50 216 1,27 1,03 0,00 38,43
Aoporo6yx an 5,56 5,60 5,40 1257 2,51 -0,79 7,42 11,12
dapmcrangapT 949,90 970,00 900,00 1222 -0,03 -0,05 29,24 72,42
Bepocapm 531,00 540,00 520,00 1244 -1,48 -3,63 23,49 83,10
AnTeyHas ceTb 36,6 121,45 121,45 85,60 60718 39,92 40,66 41,22 92,17
CTPOMTENbLCTBO U AEBENIONMEHT
Ipynna JICP 260,00 266,99 234,00 2257 0,41 36,76 71,05 113,11
PTM 9,89 17,25 8,33 39580 -19,79 120,27 366,51 312,08
Cucrema-Tanc 427,00 492,00 285,00 28 596 5,42 12,07 13,26 71,49
nuK 58,41 64,99 57,02 15143 -6,54 23,62 30,09 108,61
Nroune
PBK NC 17,80 18,44 17,50 43921 2,01 0,34 14,84 10,77
AOK Cucrema 8,89 9,10 8,80 6583 2,00 5,27 18,47 97,58
Utorn TorroB: ADR/GDR POCCUNCKUX SMUTEHTOB
Kon-Bo UEHA 1 Akumn JIOKANIbHASA LLEHA,
OBBbEM, TbiC. WU3M.,%, WU3M.,%, WU3M.,%, W3M.,%, - UCXO0AA U3 LEHBI ’ Nremusa /
BUPXKA Tun 3AKP. Makc. MuH. AKLUMA B PYE./gonn. o
AONN./EBPO*  AEHb  HAY. HEA,. HAY. MEC. HAY.TOJA ADR, WT. DR, Py6./Aonn. (MMBE/PTC)** BUCKOHT, %
’ (MMBB/PTC)**

*gonn. CLUA— LSE, NYSE, espo — FWB  **akyuu topryrorca Ha Knaccudeckom poitike PTC, Banwora 7% - CLIA
HE®Tb 1 rA3
lasnpom LSE ADR 17,18 17,35 16,92 162766,40 1,06 -3,48 15,69 20,56 4 143,67 142,99 0,48
lasnpom FWB ADR 12,95 13,11 12,87 885,16 0,86 -3,50 15,11 28,86 4 143,31 142,99 0,22
Hosarak LSE GDR 29,64 29,85 27,20 9003,03 6,62 9,78 28,87 54,78 10 99,15 95,79 3,51
Hosarak FWB GDR 20,61 20,61 20,61 0,00 -0,43 -0,15 17,77 51,54 10 91,23 95,79 -4,76
PocHedTb LSE GDR 5,23 5,31 5,12 39982,75 1,16 -5,25 21,91 39,47 1 174,95 174,62 0,19
PocHedTb FWB GDR 3,99 3,99 3,80 10,37 0,25 -2,68 23,91 48,33 1 176,62 174,62 1,14
Jlykoiin LSE ADR 44,70 45,95 42,99 210707,00 -1,72 -8,78 17,02 39,47 1 1 495,25 1488,00 0,49
Nykoiin FWB ADR 34,20 35,25 33,61 600,28 -0,84 -8,06 20,21 44,85 1 1513,87 1488,00 1,74
CypryTHedTeras ao LSE ADR 7,10 7,22 6,90 9 410,00 1,57 0,00 15,64 39,22 10 23,75 23,39 1,54
CypryTHedreras ao FWB ADR 5,33 5,39 5,26 21,32 -0,74 0,00 12,21 40,63 10 23,59 23,39 0,87
CypryTHedreras an FWB ADR 2,10 2,10 2,05 4,20 0,00 0,48 12,90 42,86 10 9,30 9,21 0,91
FasnpomtedTb LSE ADR 13,72 13,95 13,60 2755,36 -0,22 -2,21 13,67 32,69 5 91,79 92,30 -0,55
rasnpomHethTs FWB ADR 10,40 10,51 10,40 67,22 -0,86 -1,42 11,83 30,98 5 92,07 92,30 -0,25
TatHedTb LSE GDR 59,30 59,60 56,80 4 560,41 2,77 -1,66 28,77 69,43 20 99,18 97,99 1,22
TatHedTb FWB GDR 43,40 44,30 43,00 57,16 1,17 -3,56 24,18 57,25 20 96,06 97,99 -1,97
bawHedTs ** FWB GDR 30,00 30,00 30,00 0,00 -0,76 0,00 11,11 114,29 5 7,91 8,10 -2,39
METANNYPTUA
MK Hopunbckuii HUKenb LSE ADR 7,83 8,01 7,70 41867,91 1,29 -2,13 30,50 23,11 0,1 2619,19 2 625,00 -0,22
MK Hopunbckuin Hukenb FWB ADR 5,95 6,06 5,84 417,84 0,51 -0,67 29,07 30,20 0,1 2633,79 2625,00 0,33
Montoc 3onoto LSE ADR 22,80 23,19 22,80 2643,25 -0,87 -1,38 -1,30 91,28 0,5 1525,35 1389,99 9,74
Montoc 3onoto FWB ADR 17,50 17,50 17,00 15,40 0,00 0,00 -5,76 86,97 0,5 1549,29 1389,99 11,46
Cesepcrans LSE GDR 4,42 4,44 4,21 3530,51 4,00 7,80 25,21 61,31 1 147,85 143,80 2,82
Cesepcranb FWB GDR 3,26 3,26 3,20 19,85 1,87 8,67 25,38 54,50 1 144,30 143,80 0,35
MMK LSE GDR 4,09 4,25 4,00 238,69 1,74 3,28 32,36 57,31 13 10,52 10,23 2,83
MMK FWB GDR 2,64 2,64 2,64 0,00 -12,58 17,33 10,00 46,67 13 8,99 10,23 -12,16
HAMK LSE GDR 17,10 17,35 15,00 6,22 2,95 17,12 43,70 67,65 10 57,20 56,06 2,03
HIMK FWB GDR 12,00 12,00 12,00 0,00 7,14 10,50 31,87 60,00 10 53,12 56,06 -5,25
Meyen NYSE ADR 6,61 6,82 6,40 11 398,95 3,28 8,54 58,51 65,25 1 221,11 206,50 7,07
Meyen FWB ADR 5,00 5,00 4,79 34,02 3,52 9,65 54,80 71,23 1 221,33 206,50 7,18
Monumetann LSE GDR 6,48 6,50 6,48 1132,38 -0,31 -3,28 -3,28 44,00 1 216,76 217,51 -0,34
Monumetann FWB GDR 4,70 4,70 4,70 0,00 -2,08 -6,00 -2,08 46,88 1 208,05 217,51 -4,35
yu3 LSE GDR 1,30 1,30 1,30 52,00 -2,99 8,33 12,07 18,18 1 43,49 45,57 -4,57
yu3 FWB GDR 0,95 0,95 0,95 0,00 -11,21 11,76 58,33 30,14 1 42,05 45,57 7,72
TMK LSE GDR 6,00 6,20 6,00 362,08 0,00 6,76 25,00 53,85 4 50,18 49,44 1,49
TMK FWB GDR 4,20 4,20 4,20 0,00 -4,55 5,00 32,91 42,37 4 46,48 49,44 -5,99
BAHKN
C6epbaHk FWB GDR 122,50 126,00 121,00 1175,51 3,81 14,49 55,46 22,50 100 54,22 29,14 86,08
BTB LSE GDR 2,06 2,10 1,97 6102,33 5,64 4,57 27,16 -5,07 2000 0,0345 0,03 1,94
BTB FWB GDR 1,50 1,50 1,48 3,57 1,35 6,38 20,00 -6,83 2000 0,0332 0,03 -1,78
bank Bo3p ao FWB ADR 9,00 9,00 9,00 0,00 -10,00 24,14 47,54 20,00 1 398,39 446,90 -10,86
TENEKOMMYHUKALMU N UT
Pocrenexom ao NYSE ADR 59,00 59,69 58,56 1905,70 0,87 3,09 14,43 6,34 6 328,93 334,99 -1,81
Poctenexkom ao LSE ADR 59,80 59,80 58,60 797,61 2,93 3,28 12,83 12,83 6 333,39 334,99 -0,48
Poctenekom ao FWB ADR 44,30 44,30 43,50 33,00 1,84 -1,56 13,01 18,13 6 326,83 334,99 -2,44
MTC NYSE ADR 37,09 38,61 36,40 17 157,83 -1,88 0,93 23,96 39,02 5 248,14 176,39 40,68
MTC FWB ADR 28,99 28,99 28,99 3,10 7,93 4,85 31,71 48,51 5 256,65 176,39 45,50
BbiMnenkom** NYSE ADR 9,28 9,48 9,08 15 443,78 2,43 -5,88 41,90 29,61 0,05 185,60 187,50 -1,01
BbiMnenkom** FWB ADR 6,70 6,70 6,70 0,00 3,08 -8,22 34,54 19,64 0,05 176,59 187,50 -5,82
CubupbTenekom ao FWB ADR 1,90 1,90 1,90 0,00 0,00 5,56 5,56 26,67 200 0,421 0,45 -6,34
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LIEHA 1 AKL UM

OBbEM, TbiC. U3M.,%, WU3M.,%, WU3M.,%, WU3M.,%, Knn-go ucxons w3 LEHbI NoKATLHAR LEHA, Nneemus /
Bupxa  Tun 3AKP.  Makc.  Muh. AKLMiA B PYB./AONN.
AONN./EBPO*  [AEHb HAY. HE[l. HAY. MEC. HAY.TOJA ADR. wr. DR, Py6./ponn. (MMBB/PTO)* ANCKOHT, %
’ (MMBB/PTC)**
Bonrartenkom ao FwB ADR 1,30 1,30 1,30 0,00 4,00 30,00 30,00 62,50 2 28,77 26,17 9,94
YpancsasbuHdopm ao FWB ADR 1,80 1,85 1,80 12,60 2,86 11,11 -5,26 12,50 200 0,398 0,37 9,15
YpanceasbuHdopm an FWB ADR 0,80 0,80 0,80 0,00 -5,88 0,00 -11,11 -20,00 200 0,177 0,24 -26,83
LleHTpTenekom ao FWB ADR 2,00 2,00 2,00 0,00 0,00 0,00 25,00 0,00 25 3,54 4,70 -24,65
JAanbcBAsb ao FWB ADR 3,05 3,05 3,05 0,00 0,00 0,00 17,31 205,00 5 27,00 34,39 -21,48
0TK ao FWB ADR 0,50 0,50 0,50 0,00 0,00 0,00 0,00 -28,57 50 0,443 0,69 -35,57
KOMCTAP-OTC LSE GDR 3,95 4,40 3,71 1335,26 -5,95 -5,95 17,91 0,00 1 132,13 138,00 -4,25
KOMCTAP-OTC FWB GDR 2,91 2,91 2,91 0,00 -4,90 5,82 -12,35 34,72 1 128,81 138,00 -6,66
CUTPOHUKC LSE GDR 0,47 0,00 0,00 0,00 0,00 0,00 0,00 -21,67 50 0,009 0,018 -46,29
CUTPOHUKC FWB GDR 0,15 0,15 0,15 0,00 -57,14 -53,13 -50,00 -84,21 50 0,004 0,018 77,41
Ibs Group Holding Ltd. FWB GDR 1,60 1,60 1,60 0,00 6,67 6,67 10,34 45,45 1 70,82 - 0,00
IJHEPTETMKA
OrK-2 LSE GDR 1,00 0,00 0,00 0,00 0,00 0,00 0,00 21,21 100 0,33 0,50 -33,37
OrK-2 FWB GDR 0,50 0,50 0,50 0,00 0,00 0,00 25,00 0,60 100 0,22 0,50 -55,91
Moc3Hepro LSE ADR 2,50 0,00 0,00 0,00 0,00 0,00 0,00 -37,50 100 0,84 1,49 -43,87
Moc3Hepro FWB ADR 3,30 3,34 3,24 49,67 -2,65 44,74 65,00 26,92 100 1,46 1,49 -1,96
WpkyTckaHepro FwB GDR 6,70 6,70 6,70 0,00 -7,59 -7,59 6,35 -33,00 50 5,93 7,26 -18,30
Kys6accanepro FWB ADR 1,21 1,21 1,21 0,00 0,00 5,22 18,63 -6,20 500 0,11 0,12 -6,85
M OCTPOEHUE
NPKYT FWB ADR 3,00 3,00 3,00 0,00 11,11 11,11 66,67 20,00 30 4,43 4,67 -5,21
ABTOBa3 a0 FWB GDR 1,25 1,25 1,10 23,75 13,64 13,64 0,00 38,89 5 11,07 10,63 4,10
TpAHCNOPT
Aspodnot FWB GDR 80,00 80,00 80,00 4,00 -1,23 -1,38 -3,70 20,03 100 35,41 35,27 0,40
t0Taiip FWB ADR 6,00 6,00 6,00 0,00 0,00 0,00 13,21 -17,81 100 2,66 3,64 -26,98
HMTN LSE GDR 4,84 5,00 4,80 630,42 -3,20 4,09 13,62 -28,30 75 2,16 2,59 -16,65
HMTN FWB GDR 4,22 4,22 4,22 0,00 2,68 -5,59 33,12 -8,26 75 2,49 2,59 -3,84
NOTPEBUTENbCKUiA CEKTOP, NPOMBILWIEHHOCTb
Bumm-Bunnb-flaHn** NYSE ADR 41,10 41,84 37,85 2145,42 12,05 -6,23 29,20 56,21 1 41,10 420,00 -90,21
Bumm-Bunnb-flaHH** FWB ADR 28,50 28,80 28,50 13,34 3,64 -12,95 22,74 64,84 1 37,56 420,00 -91,06
X5 Retail Group LSE GDR 12,30 12,40 12,15 2 949,49 0,41 11,82 23,00 47,31 0,25 49,20 - 0,00
X5 Retail Group FWB GDR 9,45 9,45 9,03 2,84 2,61 -1,25 32,17 58,29 0,25 49,81 - 0,00
Maruut LSE GDR 7,72 7,80 7,71 247,23 2,93 13,53 33,10 71,56 0,20 1291,20 1075,50 20,06
Marnur FWB GDR 5,50 5,50 5,50 0,21 0,92 10,00 47,45 139,13 0,20 1217,30 1075,50 13,18
Yepkusoso LSE GDR 2,25 0,00 0,00 0,00 0,00 15,38 50,00 60,71 0,667 112,89 90,85 24,26
Yepkusoso FWB GDR 1,61 1,61 1,61 0,00 0,63 15,00 11,03 28,80 0,667 106,90 90,85 17,66
XUMMYECKAA NPOMbIWNEHHOCT
Ypankanui LSE GDR 13,34 13,35 12,77 13 232,36 3,17 5,04 14,21 49,72 5 89,25 88,61 0,72
Ypankanuit FWB GDR 10,04 10,34 9,71 25,90 2,03 4,47 12,18 55,42 5 88,88 88,61 0,31
AKpoH LSE GDR 1,56 1,56 1,56 15,60 2,63 0,65 4,00 56,00 0,10 521,83 538,99 -3,18
KasaHboprcuHTtes FwB ADR 1,00 1,00 0,80 4,50 11,11 42,86 42,86 5,26 6 0,22 0,07 208,26
HimkHekamckHedTexum FWB ADR 1,65 1,65 1,65 3,30 3,12 50,00 50,00 32,00 10 7,30 6,56 11,42
®dapmcranaapt LSE GDR 9,99 10,50 9,50 1645,82 9,10 -11,83 4,06 -5,75 0,25 1336,69 949,90 40,72
dapmcrangapT FWB GDR 7,65 8,01 7,65 0,77 -0,65 7,90 3,66 6,25 0,25 1354,52 949,90 42,60
CTPOMUTENLCTBO U AEBENONMEHT
nuK LSE GDR 1,72 1,75 1,70 299,55 -1,71 25,55 26,47 78,24 1 57,54 58,41 -1,50
nuK FWB GDR 1,26 1,40 1,26 2,65 -7,35 34,90 38,46 80,00 1 55,77 58,41 -4,51
Ipynna JICP LSE GDR 1,50 1,50 1,50 97,50 50,00 50,00 61,29 97,37 0,20 250,88 260,00 -3,51
Ipynna JICP FWB GDR 1,18 1,18 1,18 0,00 -1,67 57,33 73,53 90,32 0,20 261,17 260,00 0,45
Cucrema-fanc LSE GDR 0,47 0,47 0,47 152,75 0,00 6,82 -6,00 44,62 0,05 314,44 427,00 -26,36
Cucrema-Tanc FWB GDR 0,30 0,30 0,30 0,00 0,00 -22,88 0,00 0,00 0,05 265,59 427,00 -37,80
AFI Development LSE GDR 1,50 1,50 1,30 767,81 15,38 37,61 53,06 145,90 1 50,18 - -
AFI Development FWB GDR 1,10 1,10 0,99 1,54 10,00 33,01 52,78 163,16 1 48,69 - -
NrPoune
A®K Cucrema LSE GDR 8,05 8,20 8,01 5296,94 -0,62 3,87 40,73 46,36 20 13,46 8,89 51,54
AOK Cucrema FWB GDR 6,10 6,10 5,80 15,25 7,02 3,39 45,24 74,29 20 13,50 8,89 51,95
BypoBas komnanus Espa-
3ua LSE GDR 6,40 6,50 6,25 257,92 -0,78 14,29 80,28 75,34 1 214,08 - -
BypoBas komnanus Espa-
3ua FWB GDR 4,70 4,70 4,70 0,00 4,44 22,08 62,07 34,29 1 208,05 - -
Integra Group LSE GDR 1,51 1,55 1,50 151,00 -2,58 4,86 73,56 33,63 0,05 1010,21 - -
Integra Group FWB GDR 1,18 1,18 1,16 0,47 2,61 38,82 68,57 62,98 0,05 1044,66 - -
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HacTosawwuin aHanuTUYecKnii oT4eT NOAroTOBNEH aHanuTuyeckum otaenom 3A0 «bantuiickoe PuHaHCcOBOE AreHTCTBO» U HOCUT UCKNIOYUTENbHO MH(HOPMALMOHHbIA XapaKTep. Bce OLUeHKU M MHeHUS, BbiCKa3aH-
Hble B OT4eTe, NpeACTaBAAT coboit He3aBnUCcMMOe CyXJeHne aHa/IMTUKOB Ha AaTy BbIXOAa OT4eTa. BozHarpamAeume aBTOPOB OTYETa HU NPAMbIM, HU KOCBEHHbIM OEDESOM He yBA3aHO C npeACTaBleHHbIMU B
oT4yeTe TOYKaMu 3peHus. 3A0 «BanTuitckoe ®uHaHCOBOE AreHTCTBO» OCTaBAseT 3a coboil npaBo U3MEHATb BbICKa3aHHble OLEHKN N MHEHUA B nio6oe Bpemsa 6e3 npeasapuTenbHOro yseoMneHus.

Copepxaluvecs B oT4eTe MHDOPMALNA U BbIBOALI HU B KOEV Mepe He BbICTYNalT PeKoMeHAaumeil, ohepToit Unu npurnalieHem Aenarb odepTbl Ha NOKYMKY UAN NPOAANKY UHBECTULMOHHBIX UHCTPYMEHTOB,
YNOMAHYTbIX B HEM. OTy4eT He ABnseTca peKOMEHIJ,aLLVIGVI B OTHOWEHUN UHBECTUPOBAHMUA U He NMPUHMMaeT BO BHUMaHWe UHBECTULMNOHHbIEe Lenu, d)MHaHCOBhIG obcTosTensCTBa M cneuvansHble Tpeﬁoaauvm
KaKoro-nm6o KOHKpPEeTHOro nvua, KOTopoe MOXeT BbICTYNUTb NONb30BaTeNnem AaHHOro oryera. VIHd)opmau,vm npepocrasnseTca 6e3 Kakux-nnbo rapaHTMﬁ no COCTOAHUIKD Ha TEKyLLlMﬁ MOMEHT BpeMEHU U He
MOXEeT CNYXUTb 3aMeHOM YacTHOW KOHCynbTauuu. MHBGCTOpaM HeOﬁXOIJMMO NPpUHUMAaTbL BO BHUMAHUeE, YTO LUeHa UNN CTOMMOCTb NHBECTULUNOHHBIX MHCTPYMEHTOB MOXET MEeHATBLCA. COOTBETCTBEHHO, d)MHaHCO-
BbIl PE3yNIbTaT OT MHBECTUPOBAHMS MOXKET OKA3aTbCs MEHbLUE nep 4anbHO UHBECTUP IX CPEACTB. Pe3ynbrarhl UHBECTUPOBAHUA B POLLNOM He rapaHTUPYIOT AOXOA0B B GyAyLieM.

WHbopmaums, coaepalyanca B oT4eTe, NoNyYeHa U3 UCTOYHUKOB, MPU3HABAEMbIX HAMM [JOCTOBEPHBIMMU, OAHAKO HE CYLLECTBYET HUKAKNUX rapaHTHil, Y4TO yKa3aHHas MH(DOPMALUA ABNAETCS NOHON U TOYHON U,
COOTBETCTBEHHO, OHA He J0/IXXHA pacCMaTpMUBaTbCA KaK NONHAA U TOYHaA. Mol ocTaBnsem 3a coboit npaso He 06HOBNATL VIHd)OpMaLlMIO Ha OCHOBE HOBbIX lJ,aHHbIXnVIﬁO MOMHOCTBLIO OTKA3aThCA OT ee OCBelWeHns.

3A0 «bantuiickoe PrHaHCOBOE AreHTCTBO» W ero COTPYAHWKN MOTYT UHBECTUPOBATb, BbICTYNATh MapPKET-MeKePOM WU COBEPLLIATL UHbIE CAENKU B KayecTBe np C MHBECT IMWU UHCTPYMEHTaMU,
YNOMAHYTbIMM B HacTosAwem oTyeTe. 3A0 «banTuiickoe PuHaHcoBOe AreHTCTBO» NPOBOAUT BHYTP NONWUTUKY, Hanp yi0 Ha NpeaoTBp NOTEHLMaNnbHbIX KOH(AUKTOB UHTEPECOB.

3A0 «bantuiickoe uHaHCcOBOE AreHTCTBO» W ee COTPYAHUKMW He HEeCyT OTBETCTBEHHOCTU 32 NPAMOI UM KOCBEHHbIN yuwep6, HaCTyNUBLUIWIA B pe3ynbTaTe UCMONb30BaHUs HACTOALWER NyGaKauumy uav ee coaep-
HaHua.
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