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BHELWHWE PbIHKU U MPOTHO3 HA OTKPbITUE

TOBAPHBIE PbIHKU: HEOTb

CPOYHbIA PBIHOK: ®bIOYEPCHI

OCHOBHBIE UHAUKATOPBI, 3AKPbITUE
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WTI Crude Oil, gonn./6app. (npas. wkana)
Brent Crude Oil, gonn./6app. (nes. wkana)

LleHbl Ha HedTb ¢ yTpa nagawoT Ha 1-1,5 % nog
AaBfieHnem [opororo gonnapa: HedTb MapKu
WTI BHOBb He cMorna yaepxarbca Ha OTMeTKe
50 fonn. 3a 6appenb

CnoToBbI# PbIHOK: CLUA

835,3
835,0
834,6

834,3

860 + + + + + +

+ 833,9
17:55 18:55 19:55 20:55 21:55 22:55 23:55
PTC (npae. wkana)

S&P500 (nes. wkana)

AmepuKaHcKuin HOHAOBbIV PbIHOK OTpearmpo-
BaN Ha MOJNOXMUTENbHblE JaHHble KOPNopaTuB-
Hbix ot4yeToB Citigroup u GE nuwb cnabbim
poctom (DJIA 40,07 %, S&P500 +0,5%,
NASDAQ +0,16 %). 3a MCKIIOYEHMEM aKuUMn
6aHKOBCKOTO M HedTerasoBoro CeKTopos Oy-
Maru ocTasbHbIX OTpacnei NpeumyLecTBEHHO
NpOAEMOHCTPUPOBANY CHUKEHWE

LEHEXHbIA PbIHOK: KOP3UHA

38,15
38,12
38,09

38,06

38,03

11:35 14:40 17:4520:50 23:55 3:00 6:05 9:10

EUR/USD, OTC (npas. wkana)
Kop3uxa EUR/USD 45/55 (nes. wkana)

3aKpbiTMe N0 KOp3uHe B MATHULY NPOU3OLLIO0
Ha ypoBHe 38,04 py6. (-0,13 py6. unm -0,34 %
K uerBepry). CHUXEHMe €BPO MOXeT CTaTb
3aTAXHbIM — BNIOTb 40 7 Mas, Koraa ELLB 6yger
NPUHKUMATb pelleHne no cTaBku. Bmecte ¢ Tem
Ha 3TOi Hejene amepuKaHCKue GaHKU 3aBep-
LIAOT Nepuoj 0TYETHOCTM 3a 1 KBapTan

» nodpobHee Ha cmp. 5
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RTS-6.09 (npas. wkana)

E-mini S&P 500 Futures (nes. wkana)

®bloyepchbl Ha uHAeKcbl CLUA ¢ yTpa KoppeKTu-
pytotcs BHU3 6Gonee yem Ha 0,5 % — Takas yT-
peHHAA AMHaMWKa cTana 3a nocnegHue AHW
XapaKTepHON [N aMepUKaHCKOro CPOYHOro
pbIHKa

CnoToBbI PIHOK: A3uA

2544
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2521
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Nikkei 225 (npas. wkana)
SSE Comp (nes. wkana)

A3naTtcKue pbIHKKM C Typa ABUraloTcA pasHoHa-
npasfeHo: (hOHA0BbIE UHAEKCHbI pPeruoHa Top-
rytotca B cpegHem ot -0,5 % A0 +1 % K ypoBHI0
npeaplayLero 3aKpbiTma

> nodpobHee Ha cmp. 2-3

BAXHEWLWMNE COBbITUA CEFTOHA:

CTATUCTUKA

3akp. U3m., %
Poccusa
MMBB 932,90 1,72
PTC 544,58 1,83
CLLIA
S&P 500 869,60 0,50
DJIA 8131,33 0,07
NASDAQ Comp. 1673,07 0,16
EBPONA
FTSE 100 4092,80 0,98
DAX 4 676,84 1,46
CAC 40 3091,96 1,77
A3una
Nikkei 225 8850,87 -0,64
SSE Comp.* 2 537,488 1,34
KOSPI 1321,37 -0,57
Hang Seng * 15774,26 1,11
KANMTANM3ALMA
MSCI Emerging Markets 643,40 -0,77
MSCI BRIC 211,10 -0,31
MSCI Russia 508,38 0,97
TOBAPHbIE PbIHKMN
Hedtb Brent 53,35 0,55
Hedto WTI 50,33 0,70
3onoto 867,40 -1,35
Cepebpo 12,25 4,26
AnloMUHUIA 1441,00 -0,33
Megap 4722,70 -0,05
Hukenb 12 426,50 0,54
LinHk 1501,75 0,05
3Hau. U3m., %
Kypcbli LB
EUR/RUR 43,8226 -0,53
USD/RUR 33,4677 0,15
YTM, % W3m., 6.n.
[lonroBoi PbIHOK
UsT 10 2,952 11,30
Poccua 30 7,629 -6,50
Poccus 30 / UST 10, 6.n. 467,75 -17,80

*Ha 09.00 MCK, aHanoauyHo ona epagukos

= CLUA: MHaeKc onepexalowmx MHaMKaTopos 3a mapT (18.00 MCK)

MAKPO3KOHOMMKA

BaHKk Poccum npoBeaet ayKUMOH AN KPeAUTHbIX OPraHu3aunini No NpepocTaBneHWo KpeanTos Ges
obecneyeHns cpokom 5 Hepenb. MakcMManbHblil 06bemM NpeanoxeHus — 15 mapa. py6., MUHUManb-

HaAa cTaBka — 15,25 % rogoBbIx
KOPNOPATUBHbIN CEKTOP

= 0AO «OTK-3» — ny6nukaums uHaHcoBbIX pe3ynbTatos no MCHO 3a 2008 .

= OAO «Bepodapm» — ny6nnkaums GpuHaHcosbIx pesynbratos no MCPO 3a 2008 r.

MPOrHO3 HA OTKPbITUE:

Mbl nonaraem, YTo CleAyeT OXMAATb Pa3HOHANPaBAEHHOrO OTKPbLITUA OTeYeCTBEHHOTo (hOHAOBOrO
pbiHKa. OfHaKo, yuuTbiBas, YTo dbloyepcbl Ha MHAEKC S&P 500 U ueHbl Ha HedTb eMOHCTPUPYIOT
He3HauuTeNbHOe CHIKEHWE, Mbl MOXEM NPeAnoNoXuTb, YTO LieHbl Ha OCHOBHble ULLKK B NepBble
nonyaca Topros NPOAEMOHCTPUPYIOT HECYLLLECTBEHHO CHU3ATCA. OXMAAHUA N0 OTAENbHBIM PbIHKAM —

B COOTBETCTBYIOLMUX pasjenax

AHanUTUYecKuii otaen
OTaen gunuura

Crp.1u311
www.bfa.ru
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NHOOPMALNOHHbBIA ®OH NPEALIAYLWENO AHA

KPATKO:

= JKOHOMMKA — 0Gbem JeHexHoin 6a3bl B y3KOM onpegeneHun B PO Ha 13 anpens coctasui
3 772,0 MAPA. py6., NpOTUB 3 710,1 MApa. py6., Ha 6 anpens, pocT Ha 1,7 % win 61,9 MAPA. pyo6.

*  DKOHOMMKA — NPOCPOYEHHAA 3aA0/MKEHHOCTb NO 3apaboTHOM NaaTe B MapTe 2009 I. yBeNU4u-
nacb Ha 8,3 % nocne pocra Ha 16 % B teBpane u 50 % B AHBape. [lo oueHke PoccTat, gonr no
3apnnare Ha 1 anpes 2009 r. cOCTaBun 8,755 MAPA. py6. npotue 8,087 mipa. py6. Ha 1 mapTa

=  POCHE®Tb — KOMMaHWA, N0 HeohuLUManbHbIM AaHHbIM, NpPOBENa MeperoBopbl ¢ GPUTAHCKOM
Sibir Energy no ee nokynke. [letanu neperoBopos noka He packpbiBaoTcs. HanomHum, 4to pa-
Hee MOKYMKoi GpUTaHCKON KoMNaHuer, Beayluei fobbiyy B Poccuu, 3auHtepecoBanachk n THK-
BP

] FA3NPOM - KOMNaHWs pasmecTuna 10-NeTHUe eBpoobAurauum Ha Cymmy 2,25 mMapg. oM. C
KYMOHOM 9,25 % rOAO0BbIX; N0 GOHAAM NPEAYCMOTPEH 3-NETHUI NYT-OMNLUUOH

- HJIMK - npo13BOACTBO CTanu B 1 KB. TEKYLLEro rofa CHU3UNOCh Ha 12 % NPOTUB 1 KB. 2008 T. 1
BbIPOC/O Ha 21 % K 4 KB. O6beM BbiNycKa B 1 KBapTane — 2,1 MiH. TOHH

= [IANbCBA3b — COBET AUPEKTOPOB HAa3HAYMN rof0Boe cobpaHme aKuMOHepOB Ha 10 UIOHs. PeecTp
aKLMOHEPOB AN y4acTus B cobpaHnu GyAeT 3aKpbIT N0 AaHHBIM Ha 24 anpens, NOBECTKA AHA 1
MecTo nposeeHus 6yayT yTBEPHAEHbI HA 3acefaHuM COBETA AUPEKTOPOB 27 anpens. Pykoso-
ACTBO KOMMAHUM NPEANOKUN0 COBETY AUPEKTOPOB PEKOMEHAOBATbL aKUMOHEPaM YTBEPAUTb An-
BUAEHAbI 3@ 2008 T. B pasmepe 1,8158 py6. Ha 06bIKHOBEHHYIO U 5,4772 py6. HA NpUBMAErMpPO-
BaHHYI0 aKLMIO N0 CPABHEHMIO € 0,9232 py6. 1 2,7571 py6. COOTBETCTBEHHO MO UTOram 2007 roaa

= OFK-6 — rogoBoe cobpaHue aKuMOHEPOB Ha3HAYEHO Ha 8 UIOHA, @ AaTa 3aKPbLITUSA peecTpa — 20
anpens. AKUMOHEpPamM PEKOMEHAOBAHO He BbINAAYMBATL AUBMAEHABI MO UTOram 2008 T., a He-
pacnpegenenHyo npubbinb (479,9 MaH. py6.) HanpaBuTb Ha NPUOPMUTETHLIE WHBECTMPOEKTHI
(439,7 MnH. py6.), a TakKe B pe3epBHbIn hOHA (40,2 MAH. py6.)

= OFK-5 - yucras npu6binb komnaxum no PCBY coctaBuna B 2008 r. 1,563 Mapa. py6. (npotus
1766 Mnpga. py6. B 2007 T., CHUKeHWE Ha 13 %). CHIKeHNEe 00bACHAGTCA JONONHUTENbHBIMM 3a-
Tpatamu no Hanory Ha NpubbIb B CyMMe 154 MIH. py6. B CBA3M NepecyeTom HanorosBom CToumo-
CTV OCHOBHbIX cpeacTe KoHakoBCcKoii 1 HeBuHHOMbICCKOM MPIC, KOTOpbIe GbiaM NPUCOEAMHEHDI
K OFK-5 B 2006 . lpy 3TOM B OTYETHOCTU 3@ 2007 I'. OTPAKEH €ANHOPA30BbIVA [LOXOZ N0 Hanory
Ha NpubbINbL B pa3mepe 338 MAH. py6. Bbipyuka komnaHuu coctasuna 42,8 MApA. pyo., 4To Ha
28 % 6Gonblue, YemM B 2007 T.

Hosoctu B®A

YBaxaemble KNneHTbI!

C 20 anpens 2009 r. BCTynaeTr B CUIY HOBbIVA
CMUCOK LieHHbIX Bymar, NpuHUMaembix B obec-
neyeHune Npu MapxunHaNbLHON TOpProsne.
MNoapo6Has nHdopmaums — Ha cante AreHTcT-
Ba

3APYBEXHbIE PbIHKWU: NPEAbLIAYLNIA AEHb, COBLITUA NPEACTOALEN CECCUN

CLLA

AmepuKaHckuii hOHAOBBIN PbIHOK efBa 3akpbincs B natoce (DJIA +0,07 %, S&P 500 +0,5 %, NASDAQ
+0,16 %). Hecmotps Ha no3biBHble oTyeTsl Citigroup (YMcTbIN y6bITOK GaHKa OKasancs noytv B 2 pasa
HUKe oxuaaemoro: 0,18 gonn. Ha akuuio npoTue 0,32 Aonn. Ha akumio) U GE (ynctas npubbinb 6aHka
NpeBbICKNA NPOrHO3 3KCNEepPToB NoyTH Ha 20 %: 0,26 A0/, HA aKumMio NpoTMB 0,22 JOMI. HA AKLMIO)
061WMe HaCTPOEHMS Ha PbIHKE HOCWIW CKOpee HeraTMBHbIN XapakTep: GObWUHCTBO Bymar Ha pbiHKe
3aKpbINOch B MUHyce. aBopuTamu Ha pbiHKE, eCTECTBEHHO, BbIMAAENN aKuuM GaHKOB, NOACKOYMB-
ne BBEPX B CpeAHeM Ha 5 % Ha choHe KOPNOPaTUBHbBIX HOBOCTEN. B nntoce cmornu Takxe 3aKpbITbCs
Gymaru HedTaHbIX KomnaHui (S&P 0&G +0,39 %) Ha hoHe nogbema HetTAHbIX KOTUPOBOK.

LleHbl Ha HedhTb, BHOBb EMOHCTPUPOBABLUME HA NPOTAXEHUN BCEN CECCUU BbICOKYIO BONATUIBHOCTD,
N0 UTOram TOProB 3aKpbiNUCh B He6ONbLIOM Natoce: LeHa Ha HehTb Mapku Brent nogHanack Ha 0,5 %
Bbile 53 gonn. 3a 6appens, WTl - Ha 0,7 % Bbiwe 50 Aonn. 3a 6appens.

[Jopoxatowmit fonnap okasbiBaeT cuibHOe AaBneHne Ha HedTAHbIE KOTUPOBKU, KOTOPbIE C YTPa CHU-
wawTcsa Ha 1-1,5 %. Ha cpouHom pbiHke CLUA Takke HabniogaeTcs ywe TpaguUMOHHAA HeraTUBHas
YTPEHHAA AMHaMuKa: (bloyepcbl Ha aMepuUKaHCKue UHAEKCH! TepstoT 6onee 0,5 %.

OxupaHua Ha cerogHs: cerogHs B CLUA coctoutcs ny6nuKauws KBapTanbHOro OT4eTa elye OAHOro
6aHKoBCKoro ruraHta — Bank of America. OgHako, HecMOTps Ha TO, YTO pe3ynbTaTtbl 6aHKa GyayT,
CKOpee BCero, NO3NTUBHbIE, Mbl BHOBb He 0XMAaeM pa3BopaynMBaHNWA Ha aMepUKaHCKOM pbiHKe non-
HOLLeHHOro pannu

Toprosas ceccus (Bpems MCK):

NYSE: 17.30 MCK — 00.00 MCK
NASDAQ: 17.30 MCK - 00.00 MCK
®bIOYEPCHI HA MHAEKCbI (CME GROUP):
00.30 - 01.30, 02.00 - 00.15

(Bockp. 02.00 — 00.15)

BAXXHAA CTATUCTUKA NPEACTOALLEA CECCUM:

= 18.00 MCK - nHpeKc onepexaiowmx UHANKa-
TOPOB 3a MapT, MeCAL, K MecaLy
MporHos: -0,2 %
Npeapiaywee (bespans): -0,4 %

BAXKHbIE KOPNOPATUBHbIE COBbITUA:

= Bank of America Corp. (6aHKOBCKMit ceKTop) —
ny6auKauma GUHAHCOBbIX pe3ynbTaTtos 1 Keap-
Tan 2009r.

AHanUTUYecKuii otaen
Otgen gunuHra

Crp.2u3 11
www.bfa.ru
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EUR/USD, OTC (npasB. wkana)

E-mini S&P 500 Futures (nes. wkana)

S&P Banks (npas. wkana)
S&P500 (nes. wkana)

EsPoOnA

Topru B EBpone 3aBepwunnck 6onee cyuwecreeHHbiM poctom (FTSE 100 +0,98 %, CAC 40 +1,77 %,
DAX +1,46 %). EBPO MpoAOMKUA CHUXKATLCA K JONNAPY HA OXWAAHUAX AaNbHENLWero COKpaweHus
cTaBku ELIB, HeCcMOTps Ha pasHornacusa B pagax agMUHUCTPALMU GUHUHCTUTYTA NO 3TOMY BONPOCY, 1
npocen o yposHs 1,30 gonn. 3a eBpo
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4096 — — — — _ _ _ 3081 4 440
40794 — — — — —

,,,,,,,,,, 3064 4180

soe N oo 3047 3920
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CAC 40 (npaB. wkana) MSCI EMU (npag. wkana)

FTSE 100 (nes. wkana) DAX (neB. wkana)

A3nsa

ToproBas ceccus (Bpema MCK):

BENMKOBPUTAHUSA, LSE (FTSE 100):
11.00-19.30

TEPMAHMA, DEUTSCHE BSRSE (DAX):
11.00-19.30

®pAHLMA, EURONEXT PARIS (CAC 40):
11.00-19.30

BAXKHASA CTATUCTUKA NPEACTOALLEN CECCUM:
oTCyTCTBUE

BAXXHbIE KOPNOPATUBHbIE COBbITUA:

oTcyTCcTBME

B A3uu c yTpa HeT eguHoii auHamuku: Nikkei 225 n KOSPI npunagatot 6onee 4em Ha 0,5 %, SSE
Comp. noapacraert Ha 1,3 %. A3uaTckue MHBECTOPbI ONACaloTCs, YTO KPYNHelLW e KOMNAaHUM peruoHa
MOTYT NPMBerHyTb K MacwTabHbIM 4ON3MUCCUAM ANA YBEAWYEHUA KanuTana nogo6HO ToMy, KaK 310
cobupaetcs caenatb Toshiba Corp. (06bem pasmelueHus akuuii (a Takke 06auUraymin) KOMNaHMM Mo-
ET 0CTaBUTb 20 500 MApa. neH)
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®UHAHCOBBIE PbIHKUW: POoCcusA

PbIHOK AKUMIA

Toprosas ceccus (Bpems MCK):
AnoHusa, TSE (NIKKEI 225):

04.00 - 06.00, 07.30 - 10.00
KuTaAi, SSE (SSE Comp.):

05.30 - 07.30, 09.00 - 11.00
KoPEs, KRX (KOSPI): 03.00 — 09.00
TFoHKoHr, HKEX (HANG SENG):
06.00 - 08.30, 10.30 - 12.00
TAliBAHb, TWSE (TSEC WEIGHTED):
05.00 - 09.30

BAXHASA CTATUCTUKA NPEACTOSALWEN CECCUU:
oTcyTcTBYE

BAXXHbIE KOPNOPATUBHbIE COBbITUA:

oTcyTcTBUE

B nATHWLY POCCUNCKNI POHAOBBIV PBIHOK OTKPbLIICA B 30HE POCTa, OTbIrPbiBas OYEpeAHOe Hennoxoe
3aKpbiTMe TOpProB B AMepuKe, a TaKkxe pocT poccunckux AJP. Ha npoTsxeHMn Bcero TOproBoro AHA
pbIHOK gBUrancs B 60KOBOM Kopuaope, oTpactas B kopugope 1-1,5 % no uHgekcy MMBB, a B KoHLue
TOProB POCT Ha pbiHKe cocTaBun 2 %, Ha GOHE NONOKUTENBHOrO OTKPbITUS TOPrOB Ha aMePUKAHCKOM
pbIHKe.

Mo utoram nATHUYHOWM ceccum MMBB +1,72 %, PTC +0,8 %.

BaHKOBCKMIt CEKTOp B MATHULY, HA (hOHe PasHOHaNpPaB/EHHOTO ABUXEHUA aKLMWii B CEKTOpe, He CMor
noKasarb cylecTBeHHoro pocta. [lo utoram Topros otpacneson niaekc MICEX FNL +0,23 %, uto ctano
XyAWKUM pe3ynsTaTom no AMHamuke cpeau otpacneit. Akumm Coep6aHka (-1 %) B NATHULY KOpPPEKTU-
poBanu1ch Noce HENNOXoro pocTa B cepeauHe Heaenu, a akuum BTB (+2,96 %), Hao6opoT, pociv Bme-
CTe C PbIHKOM.

HedTerasosbiil CeKTOp Ha MPOLWEAW X TOprax YyBcTBoBan cebs 40OBOMbHO HEMNOXO Ha (hOHEe OTCKO-
ymBwen HedTU, NOKa3aB No UToram AHA +2,6 % no MICEX O&G, 4To 1 N03BONMNO CEKTOPY CTaTb Nupe-
poMm cpeau cekTopoB. J/lngepamu pocta okasanucb PocHedTb (+4,51 %) u CyprytHedreras (+5,56 %),
B KOTOPbIX MOKYMKW HA4yanucb yXe C Havyana TOproB. B meHbluen cTeneHu nonb3oBanucb CNPOCOM

Toprosas ceccus (Bpems MCK):

MMBB: 10.30 - 18.45

PTC (KNACCMYECKMUIA U BUPYKEBOIA PbIHKM):
10.30 -18.00

PTC (®blOYEPCHI U ONLUOHDI):

10.30 - 17.45 — ocHOBHasA ceccus

18.00 — 23.50 — BeuepHsas ceccus

BAXHASA CTATUCTUKA NPEACTOALLEA CECCUM:
oTcyTcTBMe

BAXXHBIE KOPNOPATUBHbBIE COBbITUA:

= OrK-3 - packpbiTue hMHaHCOBbIX pe3ynbTa-
T0B 32 2008 1. no MCH®O

= Bepodapm — packpbiTe h1MHaHCOBbIX pe-
3ynbTaToB 3a 2008 r. no MCHO

AHanUTUYecKuii otaen
OTaen gunuura
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Fasnpom (+0,36 %) v FasnpomHeds (+0,55 %).

MeTannypruyeckunii ceKTop noxkasan cpegHuit pesynstar: +1,26 % no MICEX M&M. B uenom auHamunka
6bina A0BOMLHO pa3HOHanpaBAeHHOW: Xopowwui pocT nokasanu Cesepctanb (+7,27 %) u Meuen
(+5,57 %), a xyawumu no uroram axs ctanu HIMK (-1,89 %) n Nonumetann (-2,25 %).

B TeueHue Bceil ceCcCUM CEKTOP TENEKOMMYHUKAUMA NoKasan AUHAMUKY HECKobKo cnabee, yem pbi-
HOK B uenom: MICEX TLC +0,98 %. CekTop TOoprosasncs J0BO/IbHO HEAKTUBHO:. 3@ NOCNeAHNE AHN UHTe-
pec MHBECTOPOB K aKLWAM TeIeKOMMYHUKALMIA HECKONbKO CHU3UICSA, YTO OTPAXKEHO B CHUKEHUU 060-
poOTOB N0 akuuaMm. B nupepax pocta B naTHuUy Cubupbtenekom (+6,9 %). Poct Gymaru B nepayio ove-
peab 6bin cBA3aH ¢ 6onee cnaboii AUHAMUKOM aKLUMU NO OTHOLIEHMIO K CEKTOPY Ha NMPOTSXEHWUU npe-
AbIAYLLNX HECKONBKUX AHEN.

CeKTOp 3NEeKTPOIHEPreTUKN B KOHLE HEAENMN TaKKe NoNb30BaiCA HU3KUM cnpocom. bymaru gsuranuce
BAIO U BHYTPY Y3KMX LieHOBbIX Kopuaopos. Otpacnesoit uugexc MICEX PWR +1 %. B uenom B cektope
CNOXHO BbIAENUTb KaKyio-N11B0 akuuWio: Ha NPOTsKeHUM AHA Gymaru ToproBanuch 6e3bigeitHo. OTaens-
HO MOXXHO OTMETUTb NPOAOMKAIOLMIACA POCT MO akumn Xonamura MPCK (+8,11 %)

OXUAAHUA HA CEroAHA: B LEJIOM N0 PbIHKY CKIOHAEMCSA K MOHUKATENbHOMY ABUKEHUIO, OAHAKO Ge3
CYLLECTBEHHbIX NPOAAX CO CTOPOHbI MHBECTOPOB. HECKONbKO yCTOM4YMBEE BHOBb MOTYT BbIrNAAETH
6aHKM Ha BCe TOM e OXMUAAHWUU Pe3ynbTaToB NpeacTaBUTENel 3a0KeaHCKOro 6aHKOBCKOrO ceKTopa
(otyetHocTb Bank of America 3a 1 kBapTan)
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PTC (npas. wkana) S&P500 (npas. wkana)

MMBB (nes. wkana) RTS-6.09 (nes. wkana)

PLIHOK OBAUTALMIA: FOCYAAPCTBEHHbIA AOAT

B nATHMUY AMHaMWKa TOProB NO A0ONTaM Pa3BMBAIOLWMXCA PbIHKOB B LENIOM He M3MeHMNacb: BHOBb
coxpaHanca cnpoc Ha Poccuto 30 (BOXOAHOCTb € yTpa M Mo UToram NATHULLI 7,63 %, -0,07 % K YeTBep-
ry) u Typuum 30 (7,52 %, -0,06 %). Pocnu ueHbl B Bpasunun 40 (5,58 %, +0,08 %) u Mekcuke 31
(6,90 %, +0,02 % c yTpa K natHuue, +0,03 % no MToram NATHULbI K YeTBepry).

B UST 10 Ha Toprax B NATHWULbI LE€Hbl CHUKANUCh: AOXOAHOCTb NO uToram AHsA +0,11 %, ceropHs -
0,04 % po ypoBHA 2,92 %. Tekywuit cnpag Poccua 30 / UST 10 Ha ypoBHe 471,4 6.n. (+3,61 6.n. K
NATHMUE), (DAKTOP PACXOMAEHUA — TEKYLWMI pocT ueH B UST 10.

OMupaHUA Ha CeroaHA: cutyauus no Gymaram emerging markets ocTaeTcs HEOAHO3HAYHO: UHBECTO-
pbl NPEABABAAT MEHbLMIA CNPOC MO CPABHEHMIO C NPEAbIAYILUMU HEAENAMM, Pa3yMHO OXMAATb HEKO-
TOPOro OXNAMAEHNA NOC/E ANUTENbHBIX NOKYNOK

728 -
666 |
604 -

542

480 + 2,00 T T T T T + 5,20
5map 13 map 23 map 31map 8anp 17 anp 5map 13 map 23 map 31map 8anp 17 anp
UST 10, YTM, % (npaB. wkana)

Poceus 30, YTM, % (npas. wkana) s POCCUA 30, YTM, %

e CIPE A Poccua 30/UST 10, 6.0. (neB. wkana) Mekcuka 31, YTM, %

bpasunua 40, YTM, %
Typumna 30, YTM, %

DEHEXHbIW PIHOK

JINKBUAHOCTb, CTABKK PbIHKA

Ha cerogHs octaTku Ha Kopp. cyeTtax v feno3utsl B baHke Poccuu 614,7 mnpg. pyo6. (-7,19 % K nATHU-
ue).

Npurtok: CeroaHs LB npoBeset 5-HepenbHbIn 6e33anorosblit aykumoH (npeanoxenue — 15 mapa. pyb.,
MUHUMaNbHAA CTaBka — 15,25 %). B ycioBMAX IOKaNbHOM CTAaGUAU3ALMM CUTYALMM C IMKBUSHOCTBIO U
TeKyLLel NPaKTUKN No pa3MeLLeHunio CpeacTB blomkeTa Ha 4eno3uTbl GaHKOB CNPOC, NpeabABASAEeMbi
6aHKaMu Ha 6€33a/10roBbIX ayKUMOHaX, B NocneHee BpemMs CTabunbHO HUKe NpeasiokeHus.

Otrok: CeroaHs ocyuiectensetca ynnata 1/3 HAC 3a 1 keaptan (200 mnpg. py6.).

3a/l0MmKEeHHOCTb Mo KpeauTam 6e3 obecneyeHns Ha cerogHs — 1 354,34 mapa. py6. (6e3 usmeHeHmii K
nATHULE).

AHanUTUYecKuii otaen
OTaen gunuura

Crp.4u311
www.bfa.ru
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CuTyauma no CTaBKaMm: poCT N0 OBEPHANT, CHKEHWE N0 KpeauTam 2-7 fHeil.

Ha pbiHke MBK BHOBb 0TMEYanoch cmelwaHHoe Asmxenue. Mo utoram nATHMLLI 0603HAYMUACA POCT MO
ofiHoAHeBHbIM KpeauTam: MIACR coctaBuna 8,38 % (+0,29 %), No cTaBKam K NpUBNEYEHMIO U pa3me-
weHuto Ha cerogHs +0,09 % v +0,14 %. PaKTop pacTyLlero ABMKEHUA — CErOAHALHWA OTTOK B BUAe
HanorosbIx niarexxen. Mo Kpegutam 2-7 AHER OTMeYanoCb KPAaTKOCPOYHOEe CHIKeHue Ao 8,16 % (-
0,38 %), N0 cnpocy Ha cerogHs — pocT (+0,06 %), no npeanoxeHuto — cHimkeHwue (-0,31 %).

OMuAaHUA HA CErofHA: N0 UTOram CEerofHAWHEro AHA Mbl CTAHEM CBUAETENSIMU POCTa CTAaBOK PbIHKA
MBK no npuymHe cywecTBeHHOro Yncia (hakTopoB OTTOKA, KOTOpPble GyayT MMETb MECTO Ha TeKyLeil
Hepene (Hanorosble BbINNaThl, BO3BPAT 6€33a/10roBbIX KPEAUTOB U cpeacTs doHaa KX c geno3utos)

556 o 1930
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27 des 11 map 20map 31map 9anp 20anp

I 33/I0/KEHHOCTb Kpef. 0pr-uit no kpeautam 6es
obecneyenns, Mapa. py6. (Ha Hayano onep. AHA)

W KOpp. cyeTa, MApa. py6. (Ha Hayano onep. gHs)
m genosutbl B LB, mapa. py6. (Ha Hayano onep. AHnA)

+ 6,6
27 des 11 map 20 map 31map 9anp 20anp
obbsBneHHbIe No pasmeleHuio, MIBOR 1 geHb, %
obbABNEeHHbIe N0 NpuBneyeHnio, MIBID 1 aeHb, %
— (DAKTUY € CKME MO NpegocTaBnexnio, MIACR 1 peHb, %

+7,2
27 ¢des 11 map 20 map 31map 9anp 20anp
o6bsBNEHHbIe N0 pa3meleHnio, MIBOR 2-7 gH., %
o6bABNEHHbIe N0 NpuBneyeHnto, MIBID 2-7 gH., %
— (DA KTUY €CKME MO NpegocTaBneHnio, MIACR 2-7 gH., %

BanioTHblIii pbIHOK

3aKpbITHe N0 KOP3MHE Ha Toprax B MATHULY NPOM30LLUA0 Ha ypoBHe 38,04 pyb. (-0,13 py6. unu -0,34 %
K YeTBepry), B paspese BanioT — 43,63 py6. 3a eBpo (-1,02 %) u 33,45 py6. 3a gonnap (+0,33%). Mo
nape eBpo/Aonnap Ha 3akpbiTue Kop3uHbl — 1,3045 (-1,32 % K npeabiayiemy aHwo, -0,31 % K OTKpbI-
T™MI0 — Ha 10.00 MCK).

Oxnpaemoe ykpenneHue gonnapa npogomxaerca. GaxkTopsl — HeonpeaeneHHOCTb €O cTopoHbl ELIB B
4acTu AanbHedWNX WaroB B paMKax MOHETApPHOMN MOMUTUKN 1 YIKE B HECKOIbKO MEHbLUe CcTeneHn —
NONOXUTENbHbIE OXMUAAHUSA MO OTYETHOCTM amepuKaHCKkux GaHkoB. Ha 09.10 MCK no espo/gonnap
cooTHolweHune 1,3010. Ha BHeGMpeBOM pbiHKe — 43,59 py6. no eBpo u 33,51 py6. no gonnapy, pac-
YeTHas LieHa Kop3uHbl N0 TEeKYLYMM YpoBHAM 38,05 py6.

OXupaHUA Ha cerogHa: HabnoAaemMoe CHUKEHWE eBPO MOXET CTaTb 3aTAXHbIM — BNNOTb 40 7 Mas,
Korpa ELB 6yzer npuHumarthb pelieHue o6 ypoBHe CTaBKU. BmecTe ¢ Tem Ha 3ToVi Hejene amepuKaH-
CKue GaHKM 3aBepluatoT Nepuoy OTYETHOCTU 3a 1 KBapTan, KOTOPas W3MI0 BOCCTAHOBNEHWS AeN B
¢dbuHaHcoBom cekTope CLLA Bce e He co3gana

38,15 1,3120 33,56

2P\ —\sH--—-————————— - - 1,3080 33,52

38,09 1,3040 33,48

3806 - - -yt ——————— — 1,3000 i 33,44

38,03 + + + + + + + + 11,2960
11:35 14:40 17:4520:50 23:55 3:00 6:05 9:10

EUR/USD, OTC (npas. wkana)

kop3uHa EUR/USD 45/55 (nes. wkana)

+ 33,40
12:45 15:40 18:3521:30 0:25 3:20 6:15 9:10
USD/RUR, OTC (npas. wkana)

EUR/RUR, OTC (neB. wkana)

JKOHOMUYECKUN KANEHAAPL: TEKYLLAA HEAQENA

BPEMS, EAVHWUA U3MEPEHMA, BA3A
PErMoH COBbITUE 3A nEPnog
MCK ANA CPABHEHUA

20 ANPENA (NOHERENbHUK)
18.00 CLIA MHaeKc onepexaloLnx MHAMKaTopos Mapt

(Leading Indicators, MoM, Mar)

NpUpOCT K Npea. mecauy, %

NMporHos*

MPEAGIAYWEE NePECMOTP
(3A nEPuOf)

-0,2 -0,4

(ceBpansb K aHBapio)

21 ANPENA (BTOPHUK)

AHanUTUYecKuii otaen
OTaen gunuura

Crp. 51311
www.bfa.ru
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YTPEHHWUI OB30P PbIHKOB

, T 20.04.2009
KOMNAHIMA . /
BPEmS, PErMoH COBbITUE 3A nerPnog EAMHNLA U3MEPEHUA, BA3A GAKT  [POrHO3* MPEAGIAYWEE NePECMOTP

MCK ANA CPABHEHMA (3A nEPuog)

12.30 Benuko6putaHus MHgeKc noTpebutenbckux ueH Mapt NpUpOCT K Npea. mecauy, % 0,2 0,9
(Consumer Price Index, MoM, Mar) (ceBpansb Kk aHBapio)

12.30 BenukobputaHus NHAEKC NoTpebUTeNnbCKUX LeH Mapt NPMPOCT K COOTB. Mecaly 2,9 3,2
(Consumer Price Index, YoY, Mar) npeg. roaa, % (ceBpanb Tek. roaa k

thespanio npea. roga)

13.00 EBpo3oHa MHpeKc akoHoMMYecknx oxuaanunii ZEW  Anpenb MYHKTbI 0,0 -6,5
(Euro-Zone ZEW Survey Economic Senti- (mapr)
ment, Apr)

13.00 lepmaHus MHpeKc akoHoMuMyecknx oxuaanunii ZEW  Anpenb MYHKTbI 2,0 -3,5
(German ZEW Survey Economic Sentiment, (mapr)

Apr)

17.00 KaHaga Pewenve banka Kanaabl no npoueHtHon — NPOLEHTHbIE NYHKTbI, % 0,50 0,50
cTaBKe (TeKywuin ypoBeHb)
(Bank of Canada Rate Decision)

22 ANPENA (CPEAA)

03.50 AnoHuna ToproBblit 6anaHc Mapt MApA. NeH -9,8 82,4
(Merchandise Trade Balance Total, Mar) (deBpanb)

12.30  BenukobputaHus YpoBeHb 6e3pabotuupl despanb [0N5 0T 06LLei YNCNEHHOCTU 6,7 6,5
(ILO Unemployment Rate 3M, Feb) TPYAOCNOCOBHOrO Hacene- (aHBapeb)

Hua, %

18.00 CWA MHAeKC ueH Ha Xunbe despanb NpUPOCT K Npea. mecauy, % -0,6 1,7
(House Price Index, MoM, Feb) (aHBapb K AeKkabpio)

18.30 CWA 3anacbl HeTu: abCONOTHOE 3HaYeHMe Heaenapgo 17  mnH. 6app. - 366,743
(EIA Crude Oil Stocks) anpens (Heaens go 10 anpens)

18.30 CLIA 3anacbl HeTU: U3MEHeHe 3a Hefento Hegensano 17 abcontoTHoe U3MeHeHue K - 5,671
(EIA Crude Oil Stocks, WoW) anpens npea. Heaene, MiH. 6app. (Hepens go 10 anpens)

23 ANPENSA (YETBEPT)

03.50 AnoHusa Yucrble BNOXeHMA Hepe3naeHToB B ANOH- Hepenago 17  mnpa. ueH - 114,5
CKUe aKumm anpens (Heaens go 10 anpens)
(Foreign Buying Japan Stocks)

11.30 Fepmanusa MHaekc noTpe6uTenbCKoro 4oBepus B Anpenb NYHKTbI 33,0 32,4
NPOMBILNEHHOCTU NpeABapUT. (mapr)
(German Purchasing Manager Index Manu-
facturing, Apr A)

11.30 lepmaHus NHaeKc noTpe6uTeNbCKOro A0BEpUsA B Anpenb NYyHKTbI 42,4 42,3
cdepe ycnyr npeasapur. (mapr)
(German Purchasing Manager Index Ser-
vices, Apr A)

12.00 EBpo3oHa MNHpeKc noTpebuTenbCcKkoro AoBepus B Anpenb NYHKTbI 41,2 40,9
NPOMBILNEHHOCTU NpeABapUT. (mapr)
(Euro-Zone Purchasing Manager Index
Manufacturing, Apr A)

12.00 EBpo3oHa NHaeKc noTpe6UTeNbCKOro A0BEpUsA B Anpenb MYHKTbI 38,9 38,3
cdepe ycnyr npeasapur. (mapr)
(Euro-Zone Purchasing Manager Index
Services, Apr A)

16.30 CLIA Konunyectso nepBuyHbix o6pawenuin 3a  Heaens 4o 18  TbiC. 3a8BOK - 610
noco6usamu no 6espabotuue (nepeuyHas anpens (Hepens go 11 anpens)
6e3paboTuua)

(Initial Jobless Claims, Apr 18)

16.30 CLIA KonunyecTso nocneaymowmnx obpawieHnii 3a Hegensa o 11 Thic. 3asBOK - 6022
nocobusamu no 6e3pabotuue (answascs  anpens (Hepens o 4 anpens)
6e3paboTuua)

(Continuing Claims, Apr 11)

18.00 CLIA Npojaxu Ha BTOPUYHOM PbIHKE XUAbs Mapt npupocT K npea. mecauy, % 1,0 5,1
(Existing Home Sales, MoM, Mar) (eBpanb K aHBapio)

18.00 CWA Mpoaaxu Ha BTOPUYHOM PbIHKE XWUNbA Mapt MAH. AJOMOB 4,68 4,72
(Existing Home Sales, Mar) (cdeBpanb)

24 ANPENA (NATHULA)

12.00 FepmaHus NHpeKc 3KoHOMUYeCKMX oxuaanuin IFO Anpenb MYHKTbI 82,6 81,5
(German IFO - Expectations, Apr) (mapr)

12.00 FepmaHus NHpekc penosoro knumara IFO Anpenb MYHKTbI 82,3 82,1
(German IFO - Business Climate, Apr) (mapr)

12.00 Fepmanusa MHpekc Tekywen cutyaumu IFO Anpenb NYHKTbI 82,1 82,7
(German IFO - Current Situation, Apr) (mapr)

12.30  Benukob6putanua BBI npessaputenbHbilit 1 kBaptan NpUPOCT K Npea. KBapTany, -1,5 -1,6
(Gross Domestic Product, QoQ, 1Q A) % (4 kBapTan K 3 kBapra-

ny)
AHanuTuyeckui otaen Crp.6u3 11
OTaen gunuura www.bfa.ru
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YTPEHHWUI OB30P PbIHKOB

/ cordls el 20.04.2009
KOMMAHKA ) et
BPEmS, PErMoH COBbITUE 3A nerPnog EAMHNLA U3MEPEHUA, BA3A GAKT  [POrHO3* MPEAGIAYWEE NePECMOTP
MCK ANA CPABHEHMA (3A nEPuog)
12.30  Benuko6putaHus BBI npegsaputenbHbii 1 kBaptan NpMpOCT K COOTB. KBapTany -3,8 -2,0
(Gross Domestic Product, YoY, 1QA) npea. roaa, % (4 kBapTan TeK. ropa K 4
KBapTany npea. roaa)
12.30 BenukobputaHus Po3HWYHbIE NPOAAKM Mapt npUpoCT K npea. mecauy, % -0,5 -1,9
(Retail Sales, MoM, Mar) (heBpansb K aHBapio)
12.30  Benuko6GpuTtaHua Po3HUYHbIE NPOAAMKMN Mapt NpUPOCT K COOTB. MecALy 1,3 0,4
(Retail Sales, YoY, Mar) npea. roaa, % (heBpanb Tek. roaa k
tespanto npea. roga)
16.30 CWA 3aKasbl Ha ToBapbl ANUTENbHOro nofb3o-  MapTt NPUPOCT K Npea. mecauy, % -1,5 3,4
BaHUA (heBpanb K aHBapio)
(Durable Goods Orders, MoM, Mar)
16.30 CWA 3aKasbl Ha ToBapbl ANUTeNbHOro noib3o-  MapTt NpUpOCT K Npea. mecauy, % -0,8 3,9
BaHUA 63 yyeTa TPaHCNOPTHbIX PACX040B (eBpansb Kk aHBapio)
(Durable Goods Orders Ex Transportation,
MoM, Mar)
18.00 CWA Mpoaaxu HOBOTO XuUnbA Mapt npUpoCT K npea. mecauy, % 0,9 4,7
(New Home Sales, MoM, Mar) (ceBpansb Kk aHBapio)
18.00 CWA Mpopaaxu HOBOro XuUnba Mapt TbIC. LJOMOB 340 337
) (New Home Sales, Mar) ) ) ) (espanb)
* [IpOrHo3HbIE 3HAYEHNA IKOHOMUYECKUX [TOKA3ATENE/ MOTYT U3MEHATLCA 10 MEPE MPHUOTIMKEHNA 4aTbl 0OHAPOJOBAHNA
Utoru Toproe: MMBbB, AKLMK
3AKP. MAKC. MuH. OBBEM, TbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
AEHb HAM. HEA. HAY. MEC. HAY. FOAA
OTPACNEBBIE WHAEKCbI
Hedtb v ras 1836,89 1839,19 1796,79 1343286 2,60 0,65 20,93 63,97
JHepreTuka 1310,59 1348,46 1284,33 209 253 1,00 15,62 34,32 46,90
TeneKoMMyHUKaLum1 968,90 980,27 959,76 108 950 0,98 1,33 17,71 55,30
MeTannbi u fo6bl4a 2018,90 2036,53 1995,48 379133 1,26 3,56 18,95 75,74
MawuHoctpoetue 805,54 823,71 799,38 2147 0,79 0,85 16,84 41,68
DuHaHcb! 2658,26 2706,17 2 645,37 18 428 741 0,23 5,65 23,60 18,71
HE®Tb 1 ra3
Tasnpom 143,51 145,57 142,26 6626 995 0,36 -2,89 13,54 32,88
Hosarak 97,86 99,40 96,00 75 642 2,16 7,15 24,49 101,94
PocHedTb 182,50 184,00 176,21 1752962 4,51 -0,86 24,50 64,56
nyKomn 1 528,00 1532,00 1485,01 3326 659 2,69 -8,34 20,79 58,32
CypryTtHedreras ao 24,69 24,71 23,40 1014653 5,56 4,57 16,35 49,18
CyprytHedreras an 9,38 9,42 9,16 257 620 1,82 1,77 12,74 54,30
Fasnpom HedTb 92,81 93,49 92,24 133 453 0,55 -0,20 10,63 48,69
TatHedTb 3a0 100,53 101,15 97,01 117 736 2,59 1,51 25,98 81,95
TatHedhTb 3an 38,89 39,60 37,30 32853 2,61 4,54 22,88 91,11
TpaHcHedTb an 13705,00 14 077,50 13 608,01 108 513 -2,00 11,42 47,37 99,78
CnasHedTb-MernotHedTeras ao 309,00 309,00 295,00 97 3,00 37,33 43,92 75,57
MEeTANNYPIUA
MK Hopunbckuit HUKenb 2 650,00 2 680,00 2625,01 2433099 0,95 -4,68 28,20 32,50
Nontoc 3onoto 1393,00 1 418,90 1355,00 316 205 0,22 2,79 -7,62 83,50
Cesepcrans 154,26 156,97 144,99 745 614 7,27 13,76 32,46 82,23
MMK 10,50 10,55 10,06 29008 2,57 7,66 29,59 83,84
HAMK 55,00 57,75 54,78 61001 -1,89 14,63 31,67 82,42
Meuyen 218,00 218,01 208,00 22210 5,57 12,08 48,41 79,50
MNonumerann 212,62 217,99 211,60 27 718 -2,25 -7,04 -3,79 65,08
BCMMO-ABUCMA 1098,50 1098,87 946,00 123 360 15,03 26,31 45,13 19,79
Pacnaackas 48,45 48,74 47,13 42 542 0,94 9,57 42,92 84,50
yu3 45,99 46,29 45,31 1662 0,92 -2,04 12,72 50,84
TMK 50,54 50,70 49,16 16 680 2,22 6,42 30,76 70,46
BAHKHM
C6epbank 28,85 29,76 28,67 15317 770 -1,00 7,45 38,37 25,43
C6ep6atk an 12,98 13,48 12,91 627 034 -1,14 9,81 29,03 42,95
BaHk BTB 0,0348 0,0358 0,0337 2502821 2,96 9,09 24,29 4,19
BaHk MocKBbI 749,99 755,98 725,50 2612 2,01 4,17 4,67 6,65
BaHk CaHkT-Metepbypr 28,00 28,60 27,49 5563 -1,30 0,00 7,69 -15,56
Poc6aHk 124,50 129,98 124,05 664 -1,16 -8,32 10,18 32,59
baHk Bospoxaenue ao 432,00 446,03 423,40 6 546 -3,33 9,09 69,41 60,00
BaHK Bospoaetue an 197,00 202,95 194,00 391 -4,37 3,68 60,82 111,49
YPCA BaHk an 9,60 9,60 9,20 1721 6,67 10,73 14,42 41,18
T T
Poctenekom ao 329,02 350,05 326,16 83372 -1,78 1,94 9,68 24,16
Pocrenexom an 33,70 35,39 31,84 649 198 4,76 -12,10 9,74 128,01
MTC 175,98 181,93 175,00 97 869 -0,23 2,95 22,55 57,60
CeBepo-3anagHblit Tenekom ao 7,650 7,697 7,201 8888 2,82 1,41 20,72 22,62
CeBepo-3anagHblii Tenekom an 7,790 7,798 7,610 13 863 1,56 5,34 29,42 46,43
CnbupbTenekom ao 0,480 0,490 0,445 25313 6,90 7,38 18,81 49,53
CubupbTenexkom an 0,380 0,387 0,354 12 989 5,56 7,04 15,50 67,40
BonraTenekom ao 27,45 28,30 26,03 22536 4,89 3,78 15,87 71,56
AHanuTuyeckuit otaen Crp.7u3 11
OTaen gunuura www.bfa.ru
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YTPEHHWUI OB30P PbIHKOB

, T 20.04.2009
KOMNAHAA | , {
3AKP. MAKC. MuH OBBEM, TbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
AEHb HAY. HEA. HAY. MEC. HAY. rOAA

BonraTenekom an 24,77 24,87 23,99 28 862 1,93 5,72 23,42 74,81
YpancsasbuHdopm ao 0,371 0,378 0,368 92 532 1,64 -6,55 10,75 25,34
YpanceasbuHdopm an 0,241 0,244 0,240 27 954 -0,41 -9,74 8,07 30,27
LleHTp.Tenexkom ao 4,805 4,900 4,690 1623 2,23 2,06 23,21 25,36
LleHTp.Tenekom an 4,090 4,100 3,950 1147 -2,11 4,93 15,86 51,48
[JanbcBAsb ao 35,48 36,00 34,00 1726 3,17 -2,66 13,35 112,46
AanbcBAsb an 30,64 30,67 28,61 13618 4,22 0,69 36,18 115,77
I0TK ao 0,695 0,699 0,666 1254 1,16 10,49 15,83 7,25
0TK an 0,652 0,652 0,640 2642 1,24 3,49 2,03 7,06
MITC ao-5 367,00 374,99 360,00 7 1,94 -0,80 -0,54 83,49
MITC an-4 365,00 365,00 365,00 0 4,29 0,03 1,39 78,05
Tatrenekom 0,070 0,074 0,068 703 -1,41 18,64 20,69 22,81
KOMCTAP-OTC 130,00 139,00 129,00 309 -5,80 -5,04 6,56 30,03
IJHEPTETUKA
OrK-1 0,383 0,408 0,380 26 531 -4,01 3,51 43,45 11,99
OrK-2 0,480 0,509 0,474 19 942 -4,38 19,11 71,43 86,05
OrK-3 0,787 0,810 0,780 16 608 0,25 13,56 72,21 269,48
OrK-4 0,814 0,875 0,810 35630 -5,02 -5,02 70,65 311,11
OrK-5 0,997 1,055 0,982 5975 -1,97 4,40 21,44 -3,95
OrK-6 0,409 0,434 0,400 25604 0,00 5,68 43,51 53,18
TrK-1 0,0056 0,0059 0,0053 18 299 3,70 33,33 69,70 -81,33
TrK-2 ao 0,0052 0,0052 0,0047 5151 8,33 30,00 73,33 62,50
TrK-4 ao 0,0073 0,0075 0,0068 1026 -1,35 5,80 46,00 28,07
TrK-5 0,0055 0,0058 0,0048 28 420 10,00 25,00 48,65 34,15
TTK-6 0,0051 0,0052 0,0046 6148 8,51 15,91 50,00 34,21
Bomuckas TTK 0,404 0,405 0,358 6824 6,60 15,76 39,31 62,25
TrK-8 0,032 0,000 0,000 0 0,00 0,00 0,00 0,00
TTK-9 0,002 0,002 0,001 21779 6,67 14,29 60,00 45,45
TrK-10 56,97 57,88 50,12 1041 -0,84 -1,73 4,02 85,15
TrK-11 0,011 0,011 0,010 472 3,92 32,50 76,67 92,73
TrK-13 0,043 0,044 0,040 949 -1,85 18,06 41,67 34,92
TrK-14 0,002 0,003 0,002 3892 -8,33 -15,38 10,00 -8,33
WutepPAO 0,013 0,013 0,012 105029 6,72 19,81 41,11 111,67
Pycluapo 0,968 0,985 0,940 496 201 2,33 10,00 28,72 60,26
Moc3Hepro 1,440 1,504 1,402 28 691 -3,36 21,11 61,98 51,58
WpkyTtckanepro 7,378 7,600 6,917 2911 1,63 13,47 32,94 -4,18
Kys6accanepro 0,113 0,119 0,110 782 -1,74 16,49 34,52 61,43
bawkupaHepro 14,800 15,890 11,380 1404 29,82 48,00 57,28 146,67
AKyTCKIHepro ao 0,206 0,206 0,188 631 3,00 14,44 46,10 51,47
AKyTCK3Hepro an 0,164 0,164 0,150 7 2,50 9,48 67,35 -8,89
®CKE3C 0,218 0,242 0,216 1177 360 -2,68 27,49 46,31 75,81
MO3CK 0,938 0,970 0,933 2072 -1,99 2,51 13,15 -24,17
MocaHeproc6biT 0,104 0,105 0,099 938 0,97 8,33 36,84 14,29
MocKoBCKas TennoceTeBas Komn. 0,586 0,600 0,575 157 4,64 0,86 1,03 -34,53
Xonauur MPCK 1,440 1,544 1,332 137 640 8,11 28,57 40,08 67,44
MPCK LeHTtpa 0,426 0,430 0,418 834 1,67 0,47 1,43 11,81
MPCK Llentpa v Mpusonkbs 0,102 0,116 0,101 439 -0,29 -1,44 -1,54 15,06
MPCK CeBepo-3anaaa 0,079 0,084 0,078 405 -1,00 -1,25 -4,82 43,64
MPCK Bonru 0,076 0,082 0,075 867 -1,05 -1,30 2,70 13,43
MPCK lOra 0,074 0,079 0,070 1515 1,78 12,24 23,83 45,69
MPCK CeBepHoro KaBkasa 36,60 39,25 34,99 4053 2,90 29,56 66,67 49,51
MPCK Ypana 0,110 0,112 0,102 1528 6,49 23,48 40,90 27,79
MPCK Cnbupn 0,120 0,125 0,106 306 4,81 25,29 37,82 66,53
MALIMHOCTPOEHUE
ABTOBa3 ao 10,92 11,90 10,75 10 804 2,75 -1,27 -14,62 52,68
KAMA3 23,45 23,59 23,00 3263 1,69 0,64 18,49 4,59
COMNEPC 217,69 223,84 213,00 5200 -0,14 7,24 50,12 42,28
OM3 ao 40,40 40,73 36,30 336 10,68 20,56 49,57 39,21
OM3 an 196,00 196,00 143,00 1 39,99 50,77 8,29 30,67
NPKYT 4,59 4,86 4,42 1725 -1,71 -7,65 32,28 33,04
TpAHCNOPT
Aapocnot 35,16 35,52 34,44 8854 -0,31 -2,90 -11,32 27,62
t0Taip 3,80 3,80 3,61 1464 4,48 13,23 31,03 49,02
HMTN 2,61 3,22 2,45 2353 0,93 13,21 34,05 -20,79
NOTPEBUTENbCKUiA CEKTOP, NPOMBILWIEHHOCTb
CeAbMOil KOHTUHEHT 235,99 245,00 231,17 1860 0,86 9,51 10,28 22,27
ANKCU Mpynn 86,00 97,00 81,00 57 588 6,17 21,97 36,92 65,38
NebeaaHckunit 2 000,02 0,00 0,00 0 0,00 0,00 0,00 11,24
Marnur 1092,00 1116,00 1051,06 23002 1,53 22,70 39,46 129,83
Pasrynait 37,00 37,84 36,10 5245 0,19 26,28 31,21 33,09
Yepkusoso 94,90 99,55 90,00 1273 4,46 15,75 104,75 39,54
HYTPUHBECTXONANHI 94,49 109,50 90,20 924 3,04 22,71 107,90 45,82
Bbantuka ao 709,97 750,00 661,00 1179 9,23 35,23 51,54 84,41
bantuka an 600,00 610,00 550,00 542 9,09 27,65 41,18 94,80
XUMMYECKAA NPOMbIWNEHHOCT
Ypankanui 91,90 93,05 89,10 651711 3,71 6,24 15,31 73,07
AKpOH 557,95 562,00 537,00 56 878 3,52 -0,55 2,40 85,98
CunbBUHUT 14 300,00 14 300,00 14 000,00 240 1,42 2,14 10,86 107,25
HuxHekamckHedTexum ao 7,00 7,00 6,26 446 6,79 20,69 32,58 40,00
Aoporo6yx ao 8,82 8,84 8,60 1965 0,34 1,38 0,34 38,90
JAoporo6y an 5,65 5,69 5,55 1261 1,69 0,89 -5,85 13,00
AHanuTuyeckui otaen Crp.8u3s 11
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KOMNAHIAA . ) +
3AKP. MaKc. MuH OBBEM, TbIC. PYB. Hsm., %, Wam., %, Hsm., %, Hsm., %,
AEHD HAY. HEAL. HAY. MEC. HAY. FTOJIA
®apmcranpapT 970,00 970,00 902,02 1585 2,12 2,07 31,97 76,07
Bepocapm 584,00 611,00 538,00 21 474 9,98 5,99 35,81 101,38
AnTteyHas ceTb 36,6 131,55 159,98 115,10 212814 8,32 52,36 52,97 108,15
CTPOVTENBLCTBO U AEBENIONMEHT
Ipynna JICP 299,00 315,00 252,01 7 344 15,00 57,28 96,71 145,08
PTM 8,55 11,35 7,01 22429 -13,55 90,42 303,30 256,25
Cucrema-fanc 413,88 440,00 395,00 3165 -3,07 8,63 9,78 66,22
nuK 59,31 61,50 57,75 20 643 1,54 25,52 32,09 111,82
Nroune
PBK NC 18,20 18,35 17,60 47 735 2,25 2,59 17,42 13,25
AOK Cucrema 8,70 9,00 8,33 8868 -2,08 3,08 16,00 93,46
UTorn Topros: ADR/GDR POCCUACKUX SMUTEHTOB
Kon-Bo Uena 1 akunm JIOKANBHASA LIEHA,
OBBEM, TbiC. WU3M.,%, WU3M.,%, WU3M.,%, W3M.,%, o UCXOAA U3 LEHbI ’ Neemusa /
Bupxa  Tun 3AKP.  MAKC.  MuH. AKUWii B PY5./AONN.
AONN./EBPO*  [AEHb HAY. HE[l. HAY. MEC. HAY.TOJA ADR. wr. DR, Pys./ponn. (MMBB/PTO)* ANCKOHT, %
’ (MMBB/PTC)**

*gonn. CLUA— LSE, NYSE, espo — FWB  **akyun topryrorca Ha Knaccudeckom poitine PTC, Banwora 7% - CLIA
HE®Tb 1 rA3
lasnpom LSE ADR 17,18 17,50 16,96 117 248,64 0,00 -3,48 15,69 20,56 4 143,53 143,51 0,02
lasnpom FWB ADR 13,15 13,29 13,05 2 480,88 1,54 -2,01 16,89 30,85 4 144,83 143,51 0,92
Hosarak LSE GDR 30,15 30,19 29,01 22716,82 1,72 11,67 31,09 57,44 10 100,76 97,86 2,96
Hosarak FWB GDR 22,80 22,80 22,35 27,36 10,63 10,47 30,29 67,65 10 100,45 97,86 2,64
PocHedTb LSE GDR 5,46 5,52 5,34 46 274,49 4,40 -1,09 27,27 45,60 1 182,46 182,50 -0,02
PocHedTb FWB GDR 4,37 4,37 4,03 63,15 9,52 6,59 35,71 62,45 1 192,52 182,50 5,49
Nykoiin LSE ADR 45,60 45,85 44,40 86 393,53 2,01 -6,94 19,37 42,28 1 1523,88 1528,00 -0,27
Nykoiin FWB ADR 35,04 35,09 34,10 682,75 2,46 -5,81 23,16 48,41 1 1 543,70 1528,00 1,03
CypryTHedTeras ao LSE ADR 7,40 7,49 7,09 18 527,76 4,23 4,23 20,52 45,10 10 24,73 24,69 0,16
CypryTHedreras ao FWB ADR 5,68 5,68 5,35 21,02 6,57 6,57 19,58 49,87 10 25,02 24,69 1,35
CypryTHedreras an FWB ADR 2,21 2,21 2,14 5,75 5,24 5,74 18,82 50,34 10 9,74 9,38 3,80
rasnpomHethTs LSE ADR 13,80 14,28 13,75 1792,61 0,58 -1,64 14,33 33,46 5 92,23 92,81 -0,62
FasnpomtedTs FWB ADR 10,65 10,74 10,20 109,30 2,40 0,95 14,52 34,13 5 93,84 92,81 1,11
TatHedTb LSE GDR 60,90 60,90 58,60 4327,37 2,70 1,00 32,25 74,00 20 101,76 100,53 1,22
TatHedTb FWB GDR 46,06 46,06 44,10 65,59 6,13 2,36 31,79 66,88 20 101,46 100,53 0,92
bawHedTs ** FWB GDR 30,00 30,00 30,00 0,00 0,00 0,00 11,11 114,29 5 7,82 8,10 -3,42
METANNYPTUA
MK Hopunbckuii HUKenb LSE ADR 7,93 7,99 7,85 53 920,70 1,28 -0,88 32,17 24,69 0,1 2 650,08 2 650,00 0,00
MK Hopunbckuin Hukenb FWB ADR 6,10 6,19 5,94 174,80 2,52 1,84 32,32 33,48 0,1 2687,39 2 650,00 1,41
Montoc 3onoTo LSE ADR 23,49 23,50 22,00 7 921,65 3,03 1,60 1,69 97,06 0,5 1570,00 1393,00 12,71
Montoc 3onoTo FWB ADR 17,77 17,77 16,90 42,65 1,54 1,54 -4,31 89,85 0,5 1565,73 1393,00 12,40
Cesepcrans LSE GDR 4,65 4,70 4,45 7 324,64 5,20 13,41 31,73 69,71 1 155,40 154,26 0,74
Cesepcranb FWB GDR 3,62 3,62 3,36 55,44 11,04 20,67 39,23 71,56 1 159,48 154,26 3,38
MMK LSE GDR 4,15 4,20 4,05 440,11 1,47 4,80 34,30 59,62 13 10,67 10,50 1,63
MMK FWB GDR 3,10 3,10 3,10 0,00 17,42 37,78 29,17 72,22 13 10,51 10,50 0,08
HIMK LSE GDR 16,78 17,50 16,57 5,23 -1,87 14,93 41,01 64,51 10 56,08 55,00 1,96
HAMK FWB GDR 12,00 12,00 12,00 0,00 0,00 10,50 31,87 60,00 10 52,87 55,00 -3,88
Meyen NYSE ADR 6,68 6,93 6,64 6752,14 1,06 9,69 60,19 67,00 1 223,23 218,00 2,40
Meyen FWB ADR 5,17 5,34 4,90 33,86 3,40 13,38 60,06 77,05 1 227,77 218,00 4,48
Monumetann LSE GDR 6,50 6,50 6,50 0,98 0,31 -2,99 -2,99 44,44 1 217,22 212,62 2,16
Monumetann FWB GDR 4,50 4,50 4,50 0,00 -4,26 -10,00 -6,25 40,63 1 198,25 212,62 -6,76
43 LSE GDR 1,30 1,30 1,30 136,50 0,00 8,33 12,07 18,18 1 43,44 45,99 -5,54
43 FWB GDR 0,95 0,95 0,95 0,00 0,00 11,76 58,33 30,14 1 41,85 45,99 -9,00
TMK LSE GDR 6,02 6,40 5,80 2491,54 0,33 7,12 25,42 54,36 4 50,29 50,54 -0,49
TMK FWB GDR 4,20 4,20 4,20 0,00 0,00 5,00 32,91 42,37 4 46,26 50,54 -8,47
BAHKN
C6epbank FWB GDR 128,00 129,00 123,00 1727,10 4,49 19,63 62,44 28,00 100 56,39 28,85 95,46
BTB LSE GDR 2,10 2,16 2,03 10 852,10 1,94 6,60 29,63 -3,23 2000 0,0351 0,03 0,83
BTB FWB GDR 1,65 1,65 1,52 11,30 10,00 17,02 32,00 2,48 2000 0,0363 0,03 4,44
BaHk Bo3pc ao FWB ADR 10,00 10,00 9,00 4,15 11,11 37,93 63,93 33,33 1 440,56 432,00 1,98
Ti nuut
Poctenexkom ao NYSE ADR 59,00 60,20 58,38 4395,50 0,00 3,09 14,43 6,34 6 328,61 329,02 -0,12
Poctenekom ao LSE ADR 60,70 61,50 58,80 682,21 1,51 4,84 14,53 14,53 6 338,08 329,02 2,75
Poctenekom ao FWB ADR 46,00 46,50 45,30 101,75 3,84 2,22 17,35 22,67 6 337,76 329,02 2,66
MTC NYSE ADR 36,57 37,68 36,31 27 617,66 -1,40 -0,49 22,23 37,07 5 244,42 175,98 38,89
MTC FWB ADR 28,06 28,06 27,99 3,31 -3,21 1,48 27,49 43,75 5 247,24 175,98 40,49
BbiMnenkom** NYSE ADR 9,56 9,78 9,23 14 208,07 3,02 -3,04 46,18 33,52 0,05 191,20 187,50 1,97
Bbimnenkom** FWB ADR 7,41 7,41 7,00 18,60 10,60 1,51 48,80 32,32 0,05 193,22 187,50 3,05
CnbupbTenekom ao FWB ADR 1,90 1,90 1,90 0,00 0,00 5,56 5,56 26,67 200 0,419 0,48 -12,81
Bonratenkom ao FWB ADR 1,00 1,00 1,00 0,00 -23,08 0,00 0,00 25,00 2 22,03 27,45 -19,75
YpancsasbuHdopm ao FWB ADR 1,85 2,00 1,80 35,43 2,78 14,20 -2,63 15,63 200 0,408 0,37 9,84
YpanceasbuHdopm an FWB ADR 0,80 0,80 0,80 0,00 0,00 0,00 -11,11 -20,00 200 0,176 0,24 -26,88
LlenTpTenekom ao FWB ADR 2,50 2,50 2,50 0,00 25,00 25,00 56,25 25,00 25 4,41 4,81 -8,31
[JlanbcBAsb ao FWB ADR 3,05 3,05 3,05 0,00 0,00 0,00 17,31 205,00 5 26,87 35,48 -24,26
0TK ao FWB ADR 0,50 0,50 0,50 0,00 0,00 0,00 0,00 -28,57 50 0,441 0,70 -36,61
KOMCTAP-OTC LSE GDR 3,70 3,95 3,58 4 049,43 -6,33 -11,90 10,45 -6,33 1 123,65 130,00 -4,89
KOMCTAP-OTC FWB GDR 2,72 2,72 2,72 0,00 -6,53 -1,09 -18,07 25,93 1 119,83 130,00 -7,82
CUTPOHUKC* LSE GDR 0,47 0,00 0,00 0,00 0,00 0,00 0,00 -21,67 50 0,009 0,018 -46,29
CUTPOHUKC** FWB GDR 0,38 0,38 0,17 0,01 153,33 18,75 26,67 -60,00 50 0,010 0,018 -43,38
AHanuTuyeckuit otaen Crp.9u3 11
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LIEHA 1 AKL UM

OBbEM, TbiC. U3M.,%, WU3M.,%, WU3M.,%, WU3M.,%, Knn-go ucxons w3 LEHbI NoKATLHAR LEHA, Nneemus /
Bupxa  Tun 3AKP.  MAKC.  MuH. AKUWii B PY5./AONN.
AONN./EBPO*  [AEHb HAY. HE[l. HAY. MEC. HAY.TOJA ADR. wr. DR, Py6./ponn. (MMBB/PTO)* ANCKOHT, %
’ (MMBB/PTC)**
Ibs Group Holding Ltd. FWB GDR 1,88 1,88 1,88 0,00 17,50 25,33 29,66 70,91 1 82,82 - 0,00
IJHEPTETUKA
OrK-2 LSE GDR 1,00 0,00 0,00 0,00 0,00 0,00 0,00 21,21 100 0,33 0,48 -30,38
OrK-2 FWB GDR 0,50 0,50 0,50 0,00 0,00 0,00 25,00 0,60 100 0,22 0,48 -54,11
Moc3Hepro LSE ADR 2,50 0,00 0,00 0,00 0,00 0,00 0,00 -37,50 100 0,84 1,44 -41,98
Moc3Hepro FWB ADR 3,36 3,37 3,25 131,41 1,82 47,37 68,00 29,23 100 1,48 1,44 2,80
WpkyTtckanepro FWB GDR 8,00 8,00 6,70 4,00 19,40 10,34 26,98 -20,00 50 7,05 7,38 -4,46
Kys6accanepro FWB ADR 1,50 1,50 1,25 10,50 23,97 30,43 47,06 16,28 500 0,13 0,11 16,96
MAILMHOCTPOEHMNE
NPKYT FWB ADR 3,00 3,00 3,00 0,00 0,00 11,11 66,67 20,00 30 4,41 4,59 -4,02
ABTOBa3 a0 FWB GDR 1,20 1,20 1,20 0,00 -4,00 9,09 -4,00 33,33 5 10,57 10,92 -3,17
TpAHCNOPT
Aapodnot FWB GDR 78,66 78,66 78,66 0,00 -1,68 -3,03 -5,31 18,02 100 34,65 35,16 -1,44
10Taiip FWB ADR 6,00 6,00 6,00 0,00 0,00 0,00 13,21 -17,81 100 2,64 3,80 -30,44
HMTN LSE GDR 5,00 5,00 4,81 1653,99 3,31 7,53 17,37 -25,93 75 2,23 2,61 -14,77
HMTN FWB GDR 3,67 3,67 3,67 0,00 -13,03 -17,90 15,77 -20,22 75 2,16 2,61 -17,53
NOTPEBUTENbCKUIi CEKTOP, MPOMBIILNEHHOCTb
Bumm-Bunnb-flaHn** NYSE ADR 39,17 41,36 37,75 908,74 -4,70 -10,63 23,14 48,88 1 39,17 420,00 -90,67
Bumm-Bunnb-flaHH** FWB ADR 29,85 30,96 29,85 0,30 4,74 -8,83 28,55 72,64 1 38,92 420,00 -90,73
X5 Retail Group LSE GDR 12,45 12,50 12,00 4924,67 1,22 13,18 24,50 49,10 0,25 49,80 - 0,00
X5 Retail Group FWB GDR 8,95 8,95 8,95 0,00 -5,29 -6,48 25,17 49,92 0,25 46,68 - 0,00
Marnur LSE GDR 8,00 8,20 8,00 3089,98 3,63 17,65 37,93 77,78 0,20 1336,74 1092,00 22,41
Maruut FWB GDR 5,40 5,40 5,40 0,00 -1,82 8,00 44,77 134,78 0,20 1189,50 1092,00 8,93
Yepkusoso LSE GDR 2,40 2,40 2,40 9,60 6,67 23,08 60,00 71,43 0,667 120,30 94,90 26,77
Yepkunsoso FWB GDR 1,61 1,61 1,61 0,00 0,00 15,00 11,03 28,80 0,667 106,39 94,90 12,11
XUMUWYECKAA NPOMBbILWNEHHOCT
Ypankanuit LSE GDR 13,82 13,89 13,50 8 480,73 3,60 8,82 18,32 55,11 5 92,37 91,90 0,51
Ypankanuit FWB GDR 10,59 10,64 10,46 84,75 5,48 10,20 18,32 63,93 5 93,31 91,90 1,53
AKpoH LSE GDR 1,70 1,70 1,70 1,04 8,97 9,68 13,33 70,00 0,10 568,11 557,95 1,82
KasaHboprcuHTtes FWB ADR 0,80 0,80 0,80 0,00 -20,00 14,29 14,29 -15,79 6 0,17 0,07 143,99
HuxHekamckHedTexum FwB ADR 1,60 1,60 1,60 0,32 -3,03 45,45 45,45 28,00 10 7,05 7,00 0,70
dapmcTanpapT LSE GDR 9,74 10,00 9,74 1221,95 -2,50 -14,03 1,46 -8,11 0,25 1301,98 970,00 34,22
dapmcrangapT FWB GDR 7,45 7,45 7,45 0,00 -2,61 5,08 0,95 3,47 0,25 1312,85 970,00 35,35
CTPOMTENbLCTBO U AEBENONMEHT
nuK LSE GDR 1,66 1,75 1,65 479,25 -3,49 21,17 22,06 72,02 1 55,47 59,31 -6,47
MUK FWB GDR 1,24 1,37 1,22 1,12 -1,59 32,76 36,26 77,14 1 54,63 59,31 -7,89
Ipynna JICP LSE GDR 1,80 1,90 1,50 753,49 20,00 80,00 93,55 136,84 0,20 300,77 299,00 0,59
Ipynna JICP FWB GDR 1,14 1,14 1,14 0,00 -3,39 52,00 67,65 83,87 0,20 251,12 299,00 -16,01
Cucrema-Tanc LSE GDR 0,46 0,48 0,44 501,86 -2,13 4,55 -8,00 41,54 0,05 307,45 413,88 -25,72
Cucrema-fanc FWB GDR 0,38 0,38 0,30 2,09 26,67 -2,31 26,67 26,67 0,05 334,82 413,88 -19,10
AFI Development LSE GDR 1,50 1,50 1,35 166,02 0,00 37,61 53,06 145,90 1 50,13 - -
AFI Development FWB GDR 1,14 1,14 1,14 0,00 3,64 37,85 58,33 172,73 1 50,22 - -
Nroune
A®K Cucrema LSE GDR 8,05 8,28 7,80 2702,26 0,00 3,87 40,73 46,36 20 13,45 8,70 54,61
AOK Cucrema FWB GDR 5,80 5,80 5,80 1,16 -4,92 -1,69 38,10 65,71 20 12,78 8,70 46,85
BypoBas komnaHus Espa- LSE GDR 1
3ua 6,40 6,40 6,40 256,00 0,00 14,29 80,28 75,34 213,88 - -
BypoBas komnanus Espa-
3usa FWB GDR 4,75 4,75 4,75 0,00 1,06 23,38 63,79 35,71 1 209,26 - -
Integra Group LSE GDR 1,60 1,60 1,58 148,51 5,96 11,11 83,91 41,59 0,05 1069,39 - -
Integra Group FWB GDR 1,33 1,33 1,10 8,65 12,71 56,47 90,00 83,70 0,05 1171,88 - -
AHanuTuyeckui otaen Crp.10m3 11
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KoHcTaHTuHOBa BuKTOpUs +7(812) 329-81-91
HavyanbHUK ynpaBneHus v.konstantinova@bfa.ru
KykywkuHa EkatepuHa +7(812) 329-81-96
HaYyanbHUK KNMEHTCKOro oTAena e.kukushkina@bfa.ru
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AHANIMTUYECKWNIA OTAEN

analitik@bfa.ru

[3yraes PomaH r.dzugaev@bfa.ru
1.0. Ha4YanbHWKa oTAaena

Mnewakos leoprui g.pleshakov@bfa.ru
BeAyLLMiA aHaNUTUK

Mukpiokosa Mapus m.mikryukova@bfa.ru
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OTAEN AUNIUHTA

Mopakos Bagum v.morzhakov@bfa.ru

BeAyLLWii CneyuanmcT no AUNepcKoi AeaTeNbHOCTU

Nawxos Anekceit a.pashkov@bfa.ru
ynpasnswwuin nopthenem

HacTosauin aHanuTUYecKnii oT4eT NOAroTOBNEH aHanuTuyeckum otaenom 3A0 «bantuiickoe PuHaHCcoBOE AreHTCTBO» U HOCUT UCKNIOYUTENbHO MH(HOPMALMOHHbIA XapaKTep. Bce OUeHKU M MHeHUS, BbiCKa3aH-
Hble B OT4eTe, NpeACTaBAAT coboit He3aBnUCcMMOe CyXJeHne aHa/IMTUKOB Ha AaTy BbIXOAa OT4eTa. BozHarpamAeume aBTOPOB OTYETa HU NPAMbIM, HU KOCBEHHbIM OEDESOM He yBA3aHO C npeACTaBeHHbIMU B
oT4yeTe TOYKaMu 3peHus. 3A0 «BanTuitckoe ®uHaHCOBOE AreHTCTBO» OCTaBAseT 3a coboil npaBo U3MEHATb BbICKa3aHHble OLEHKN N MHEHUA B nio6oe Bpemsa 6e3 npeasapuTenbHOro yseoMneHus.

Copepxaluvecsi B oT4eTe MHDOPMALNA U BbIBOALI HU B KOEV Mepe He BbICTYNalT peKoMeHAaume, ohepToit unn npurnalieHem Aenarb odepTbl Ha NOKYMKY UAN NPOAANKY UHBECTULMOHHBIX UHCTPYMEHTOB,
YNOMAHYTbIX B HEM. OTy4eT He ABnseTca peKOMEHIJ,aLLVIGVI B OTHOWEHUN UHBECTUPOBAHMUA U He NMPUHUMaeT BO BHUMaHWe UHBECTULMNOHHbIEe Lenu, d)MHaHCOBhIG obcToATensCTBa M cneuuvansHble Tpeﬁoaauvm
KaKoro-nm6o KOHKpPEeTHOro nvua, KOTopoe MOXeT BbICTYNUTb NONb30BaTeNnem AaHHOro oryera. VIHd)opmau,vm npepocrasnseTca 6e3 Kakux-nnbo rapaHTMﬁ no COCTOAHUIKD Ha TEKyLLlMﬁ MOMEHT BpeMEHU U He
MOXEeT CNYXUTb 3aMeHOM YacTHOW KOHCynbTauuu. MHBGCTOpaM HeOﬁXOIJMMO NPUHUMATL BO BHUMAHMUeE, YTO LUeHa WU CTOMMOCTb NHBECTULUNOHHBIX MHCTPYMEHTOB MOXET MEHATBLCA. COOTBETCTBEHHO, d)MHaHCO-
BbIl PE3yNIbTaT OT MHBECTUPOBAHMS MOXKET OKA3aTbCs MEHbLUE nep 4anbHO UHBECTUP IX CPEACTB. Pe3ynbratbl UHBECTUPOBAHUA B POLLNOM He rapaHTUPYIOT AOXOA0B B ByAyLieM.

WHbopmaums, coaepKalyanca B oT4eTe, NONyYeHa U3 UCTOYHUKOB, MPU3HABAEMbIX HAMM [JOCTOBEPHBIMMU, OAHAKO HE CYLLEeCTBYET HUKAKNUX FrapaHTHil, Y4TO YKa3aHHas MH(DOPMALUA SBNAETCS NOHON U TOYHON U,
COOTBETCTBEHHO, OHA He j0/IXXHA pacCMaTpMUBaTbCA KaK NONHAA U TOYHaA. Mol ocTaBnsem 3a coboit npaso He 06HOBNATL VIHd)OpMaLLMIO Ha OCHOBE HOBbIX lJ,aHHbIXnVIﬁO MONMHOCTbIO OTKA3aThCA OT ee OCBelWeHns.

3A0 «bantuiickoe PrHaHCOBOE AreHTCTBO» W ero COTPYAHWKN MOTYT UHBECTUPOBATb, BbICTYNATh MapPKET-MeKePOM WU COBEPLLIATL UHbIE CAENKU B KayecTse np C MHBECT IMWU UHCTPYMEHTaMU,
YNOMAHYTbIMM B HacTosAwem oTyeTe. 3A0 «banTuiickoe PuHaHcoBOe AreHTCTBO» NPOBOAUT BHYTP NONWUTUKY, Hanp yi0 Ha NpeaoTBp NOTEHLMaNnbHbIX KOH(MAUKTOB UHTEPECOB.

3A0 «bantuiickoe uHaHCcOBOE AreHTCTBO» W ee COTPYAHUKMW He HEeCyT OTBETCTBEHHOCTU 32 NPAMOI UM KOCBEHHbIN yuwep6, HaCTyNUBLUIWIA B pe3ynbTaTe UCMONb30BaHUs HACTOALWER NyGaKauumy uav ee coaep-
HaHua.
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