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BHELWHWE PbIHKU U MPOTHO3 HA OTKPbITUE

TOBAPHBIE PbIHKU: HEOTb

CPOYHbIA PBIHOK: ®bIOYEPCHI

OCHOBHBIE UHAUKATOPBI, 3AKPbITUE

58,51

57,75

56,99

56,23

T T T T T T T + 55,47
9:40 12:15 14:50 17:25 20:00 22:35 5:10 9:05
WTI Crude Oil, gonn./6app. (npas. wkana)

Brent Crude Oil, gonn./6app. (nes. wkana)

LieHbl Ha HetTb Takke uayT BBepx (+1,5 %) Ha
¢oHe ycToitunsoro eepo (1,34 fonn. 3a e8po)

CnoToBbI# PbIHOK: CLUA

901

+ + + + + + + 938,9
18:00 19:00 20:00 21:00 22:00 23:00 0:00
PTC (npae. wkana)

S&P500 (nes. wkana)

AMEpPUKAHCKNIA (OHAOBbLIN PbIHOK 3aKPbINCA
Byepa ymepeHHbiMm nageHunem DJIA -1,2 %,
S&P500 -1,32 %, NASDAQ -2,44 %) Ha oxuga-
HUAX Ny6nvMKauMm GaHKOBCKWUX CTpecc-TecTos,
KOTOpble OKasanucb 6AU3KM K WMHGopmauum,
npocoynBlIencs ewe Ao ohuuManbHOro 06b-
ABNeHMsA pe3ynbTatoB. 10 6aHkam u3 19 Tectu-
pyembix ®PC CLIA npepnucana yBennuutb cBou
KanuTanbl Ha obLLyto cymMy B 75 Mapg. Aonn.

LEHEXHbIA PbIHOK: KOP3UHA

37,66 1,3468
37,62 1,3414
37,58 1,3359
37,54 1,3305
37,50 + 11,3250

12:40 15:45 18:50 21:55 1:00 6:00 9:05
EUR/USD, OTC (npas. wkana)
Kop3uHa EUR/USD 45/55 (nes. wkana)

3aKpbiTe TOPros N0 KOp3uHe BYepa NpPom3oLL-
no Ha yposHe 37,56 py6. (-0,34 % K cpege).
Hucxopawero aABuXeHnA No eBpo B COOTBETCT-
BUMN CO CKOPPEKTUPOBAHHLIMU OXUAAHUAMM He
nocnegosano. Ha ytpo no espo/gonnap 1,34. B
cpeaHecpoYyHOM nepcnekTuse pacTyliee ABU-
eHue No eBpo COXpaHUTCA

» nodpobHee Ha cmp. 5

928 93120

921 92095
913 91070

906 90 045

898

+ + + + + + + + 89020
17:50 19:55 22:00 0:05 2:50 4:55 7:00 9:05
RTS-6.09 (npas. wkana)

E-mini S&P 500 Futures (nes. wkana)

®bloyepcbl HAa aMEPUKAHCKME WHAEKCHI C yTpa
pactyt (6onee +0,5 %). Pe3synbtatbl cTpecc-
TECTOB KpynHeiwnx 6aHKOB He NOpoAMIY BOJI-
HY NPOAAX Ha PbIHKe

CnoToBbI PIHOK: A3uA

2618 9 459
2608 9433
2598 9 406
2588 9 380

2578 + 9353
4:35 5:20 6:05 6:50 7:35 8:20 9:05
Nikkei 225 (npas. wkana)

SSE Comp (nes. wkana)

A3naTcKMe MHBECTOPbl CMOKOWMHO OTpearmpo-
Ba/M Ha HOBOCTM U3 GAHKOBCKOTO CeKTOpa
CLUA: c yTpa B pervioHe HabnwAaeTCA CMeLlaH-
HaA AWHammKa (hOHAOBbIX MHAEKCOB C TeHJeH-
umeit k pocty (ot -0,1 % ao +0,5 %)

> nodpobHee Ha cmp. 2-3

BAXHEWLWMNE COBbITUA CEFTOHA:

CTATUCTUKA

= [epmaHus: TOprosbiit 6anaHc 3a mapT (10.00 MCK)

3akp. U3m., %

Poccus
MMBB
PTC

CLUA

S&P 500

DJIA

NASDAQ Comp.
EBPONA

FTSE 100

DAX

CAC 40

A3una

Nikkei 225

SSE Comp.*
KOSPI

Hang Seng *
KAnuTANU3AUMA
MSCI Emerging Markets
MSCI BRIC

MSCI Russia

TOBAPHBIE PbIHKN
Hedb Brent
Hedto WTI
3onoto

Cepebpo
AnloMUHUIA

Meab

Hukenb

LinHk

Kypcbl LB
EUR/RUR
USD/RUR

1011,67 2,59
942,31 5,04

907,39 -1,32
8 409,85 -1,20
1716,24 -2,44

4398,68 0,05
4 804,10 -1,57
3251,52 -0,97

9 448,58 0,67
2597,060 -0,01
1 406,46 0,38
17 253,63 0,21

714,91 0,40
233,45 0,37
574,50 2,31

56,47 0,57
56,71 0,66
910,50 0,75
13,81 0,86

1550,50 1,14
4759,75 0,35
13 033,50 3,18
1589,00 0,99

3Hau. U3m., %

43,5406 -0,42
32,7915 -0,29

[lonroBoi PbIHOK
UsT 10
Poccua 30

Poccus 30 / UST 10, 6.n.

YIM, %  U3m., 6.n.
3,340 17,80
7,541 0,00

420,13 -17,80

*Ha 09.00 MCK, aHanoauyHo ona epagukos

= BennKoGpuTaHUA: MHAEKC LeH npoussoauTenei 3a anpens (12.30 MCK)
= [epmaHus: NPOMbILLIEHHOE MPOU3BOACTBO 3a anperb (14.00 MCK)
= CLLA: ypoBeHb 6e3paboTuubl 3a anpenb (16.30 MCK)

= CLUA: 3aHATOCTb B HECE/IbCKOX03ANCTBEHHOM CEeKTope 3a anpesnb (16.30 MCK)

= Poccua: peHexHas 6aza B Y3KOM onpejeneHnun Ha 4 mas

MAKPO3KOHOMMKA

CerogHs Lib npoBoanT 6-mecsauHbli 6e33anorosblit ayKumoH (npegnoxetnve — 30 mapa. py6., MuHu-

ManbHas cTaBKa — 14,75 %)

MPOrHO3 HA OTKPbITUE:

CeroaHs Mbl 0XX1AAEM NPOAOKEHNS MOKYMNOK Ha POCCUINCKOM pbIHKE. BbICOKA BEPOATHOCTb KOPpPeK-
LMOHHOTO ABMMEHUS Mpexae BCero B Gymarax BTOPOro 3WenoHa, NOKa3aBWMX CyLWeCTBEeHHbI poCT
BYepa. OMMAAHUA NO OTAENbHBIM PbIHKAM — B COOTBETCTBYIOLMX pa3aenax

AHanUTUYecKuii otaen

Crp.1u311
www.bfa.ru
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NHOOPMALMNOHHBIN ©®OH NPEABLIAYLIErO AHA

KPATKO:

= JKOHOMMKA — MexpayHapoaHble pesepsbl PO Ha 1 maa coctaBunu 385,9 mapg. AOAN. NPOTUB
380,6 MJIPA. ONN. HA 24 anpens (+5,3 MaApa. A0, WK +1,39 %)

. LEHEXHbIW PbIHOK — ®oHa KX pa3mectun Ha genosutax 6aHKoB 6,5 MpA. py6. Ha CpoK 20
[Hel, CTaBKa OTCeYeHUs cocTaBuna 10,1 %, CpeaHeB3BeLEHHas — 10,41 %. baHku npeabasuan
cnpoc B o6beme 34,954 MIpA. pyo6.

. MOC3HEPro - unctas npubbinb no PCBY 3a 1 kBapTan Bbipocna 6onee B 2,4 pasa, BbIpyyka — Ha
22 % No CpaBHEHWIO C NepBbIM KBapTanom 2008 roaa

= MOC3HEPrOCBbIT — YncTas npubbILIb MO UTOram 1 KBapTana 2009 roaa coctasuna 1,181 MApA.
pybneit (+15,7 % K UTOry 3@ aHaNOrMYHbI NEPUOA NPOLLIOTO roaa)

] OrK-1 - CoBeT ANPEKTOPOB Ha3Ha4uM/ rofoBoe CO6paHMe aKLMOHEPOB Ha 26 MIOHA. [laTa 3aKpbl-
TnA peectpa — 8 maa

Hosoctu B®A

YBaxaemble KNneHTbI!

C 20 anpens 2009 . BCTYNWUA B CUNY HOBbIVA
CMUCOK LieHHbIX Bymar, NpuHUMaemsbix B obec-
neyeHune Npu MapxunHaNbLHON TOpProsne.
MNoapo6Has nHdopmaums — Ha cante AreHTcT-
Ba

3APYBEXXHBIE PbIHKW: NPEALIAYLWAA AEHb, COBbITUA NPEACTOALLENA CECCUM

CLLA

®oHpoBble uHaekcbl CLUA, oTKpbIBLIMECS BYepa B ntoce Ha (hOHe MO3UTUBHOM CTATUCTUKMN MO PbIHKY
TPYAQ, BCKOPE HA4ain CHUMKATLCA HA YCUIMBLUMXCA OMACEHMsAX MO MOBOAY Pe3ynbTatoB 6aHKOBCKMX
CTpecc-TecToB U B uTore 3aseplwunu ceccuio B munyce (DJIA -1,2 %, S&P500 -1,32 %, NASDAQ -
2,44 %). HecmoTps Ha To, 4TO OCHOBHas MH(OPMALMA MO CTPecc-TeCTam NPoCcoYMiach B npeccy 3apa-
Hee, aKuMM GaHKOB Bce e u3pagHo npocenun (S&P Banks -7,41 %). Tem He meHee, Ha Hawl B3rnag,
NPOAAKM B aKUMAX GUHAHCOBOTO CEKTOPA HOCUAM He TAKOM Cepbe3HbI XapaKTep, KaK 310 MorIo 6bl
6bITb. Pe3ynbTaThl cTpecc-TecToB, ony6nvMKoBaHHbIe yxe nocne 3akpbitus Topros B CLUA, okasanucb
6NM3KUMU K TOMY, YTO CTaNno M3BECTHO 3@ HECKOJIbKO AHel W HakaHyHe ny6nukauuu. Tak ®PC CLUA
coobuwuna, 4to 10 U3 19 kpynHenwumx 6aHKos CLUA notpebyertcs yBenuunTb Kanutan B 06Lei cymme
Ha 75 MAIpA. A0A., 4TOGbI B Cyyae yriyGneHus peueccum npoTUBOCTOAThL eil. OCHOBHbIMM NpoGnem-
HbIMM GaHKaMM, B KanuTan KOTopbiXx Heob6XoanmMo GyAeT ocylecTBUTb Hanbonblne BAUBAHUS, Gbinn
Ha3BaHbl Bank of America Corp (33,9 mnpa. gonn.), Wells Fargo & Co. (13,7 mnpg. gonn.), GMAC LLC
(11,5 mnpa. gonn.) u Citigroup Inc. (5,5 mnpa. gonn.). B uenom, npeacrasutenu ®PC CLIA otmeTunnu,
4TO CUTyauUs B 3KOHOMMKE CTPaHbl OKa3anacb «HE HACTO/BKO YXKACHA, KaK paHee CYMTanochb».

LleHbl Ha HedTb BYEpa pa3BepHYNUCb BHWU3 BCNE 3@ CHUKEHMEM aMepUKaHCKUX MHAEKCOB, HO No
MTOram TOpProB BCe Xe 3aKpblnuch B 0,5 %-0M nitoce Ha oTMeTKe 56,5 fonn. 3a 6appens. MHTepecHo
TO, YTO Cpasy noc/ie 06bsABAEHUS Pe3yNbTaToB 3/10CYACTHbIX CTPecc-TecToB. LieHbl Ha HedTb BHOBb
YCTPEMUNNCL BBEPX, M C YTpPa AEMOHCTPUPYIOT yxe 1,5 %-bii pocT. ONTUMMU3M L@pUT U Ha CPOYHOM
pbiKe CLUA: dhbtoyepchbl Ha amepuKaHCKUe MHAEKChI npubasnset ¢ yTpa bonee 0,5 %.

OXuaaHuA Ha CerofHA: Nepeoe HanpsaXeHue, CBA3aHHOE C HeraTMBoM n3 6aHKoBCKoOro cektopa CLUA,
CHATO, N CEroAHA, BEPOATHO, aMEPUKAHCKMIA PbIHOK NPEeANPUMET NOMNbITKY K pocTy. OTpuuarensHas
KOPPEeKLMA Ha 3anafiHbIX PbIHKAX MOXeT HauaTbCA YIKe, CKopee BCero, TONbKO Ha cneaytollei Heaene,
KOrla MHBECTOPbI CMOFYT B3BELIEHHO OLEHUTb NePCNeKTUBbI BOCCTAHOBNEHMA BAHKOBCKON CMCTEMbI
CLWA

929

901 +111,2
17:30 18:35 19:40 20:45 21:50 22:55 0:00

928 - — — — — — o — 1,3469

921

913

906

898 + + + + + + + + 1,3253
10:15 13:25 16:35 19:45 22:55 2:45 5:55 9:05

EUR/USD, OTC (npas. wkana)
E-mini S&P 500 Futures (nes. wkana)

S&P Banks (npas. wkana)
S&P500 (nes. wkana)

EBPoOnA

Toprosas ceccus (Bpems MCK):

NYSE: 17.30 MCK - 00.00 MCK
NASDAQ: 17.30 MCK - 00.00 MCK
®bIOYEPCHI HA UHAEKCI (CME GROUP):
00.30 - 01.30, 02.00 - 00.15

(Bockp. 02.00 — 00.15)

BAYXHAA CTATUCTUKA NPEACTOALLEA CECCUM:

16.30 MCK - ypoBeHb 6e3pa6otuubl 3a an-
penb, % OT IKOHOMNYECKU aKTUBHOIO Hacene-
HuA

MporHos: 8,9 %

Npegapiaywee (MapT): 8,5 %

16.30 MCK — 3aHATOCTb B HECENbCKOXO3ANCT-
BEHHOM CEKTOope 3a anpenb, Mecsl, K MecALy
NporHo3: -600 Tbic. paboumx mect
Npeabiaywee (mapt): -663 Tbic. pabounx mect
18.00 MCK - onToBble 3anacbl 3a mapT, Mecal
K Mecauy

MporHos: -1,0 %

Npeapiaywee (bespanb): -1,5 %

BAXXHbIE KOPNOPATUBHbIE COBbITUA:

oTcyTCcTBME

EBponeiickune pbIHKW OTbIFpany BHU3 BeCb JHEBHOM POCT B KOHLE ceccum, Koraa Ha poiHke CLUA Hava-
nocb nagenue. B pesynbtarte, CAC 40 n DAX notepanu 0,97 % u 1,57 % cootBeTcTBeHHO, a FTSE 100
CMor yzepxatbca Bcero Ha 0,05 % Bbilue YPOBHSA NpeblayLiero 3akpbitua. CTouT OTMETUTb, YTO €BPO
BYEpa [eMOHCTPMPOBaN BneyatnAloLWyo ANHAMUKY. [leBanbBauuoOHHbIe Mepbl, MPeAnpuUHATbIE €O
cTopoHbl ELIB, @ UMEHHO cOKpalLeHVe NPOLEHTHO CTaBKU Ha 25 6.0. A0 1 % W nnaHbl N0 BbIKYMYy GOH-
[10B, HOMMHMPOBAHHbIX B €BPO, Ha CyMMy B 60 MIpJ. €BPO, HEe TONbKO He CMOMIN OCTAHOBUTL NOABEM
Kypca eBponeincKkon BantoTbl, HO U ycununun ero. Kpome T0oro, HU oTpuLAaTENbHOE 3aKPbITUE TOPrOB B

Toprosas ceccus (Bpems MCK):

BENMKOBPUTAHUSA, LSE (FTSE 100):
11.00-19.30

TEPMAHMA, DEUTSCHE BGRSE (DAX):
11.00-19.30

®PAHUMA, EURONEXT PARIS (CAC 40):
11.00-19.30

AHanUTUYecKuii otaen
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CLUA, Hun obbsBneHne pe3ynbTaToB CTPECC-TECTOB TaKXe He CMOru CylwecTBeHHO NpojaBUTb Kypc
eBpo, KOTOprVI 3aKpbl/iICA HECKOJIbKO HUXEe OTMETKN B 1,34 ponn. 3a €eBpo

4518
4483 4599
4 448 4286

4413 3973

4378 3 660

11:55 13:10 14:25 15:40 16:55 18:10 19:25

16 map 25map 3anp 16anp 27 anp 7 man

MSCI EMU (npag. wkana)
DAX (neB. wkana)

CAC 40 (npaB. wkana)
FTSE 100 (nes. wkana)

A3usa

Peakuuns a3natckux MHBECTOPOB, MEPBbIX UMEIOLMX BO3MOXKHOCTb OTbIFPbIBaTh pe3ynbTaThl CTPecC-
TECTOB aMepUKaHCKNX 6aHKOB, JOCTATOYHO CMIOKOMHAsA. DOHAOBbIE MHAEKCHI PErMoHa AEMOHCTPUPYIOT
CMeLaHHYI0 AMHAMUKY C pa3bpocom usmeHeHui ot -0,1 % Ao +0,5 %. Ha Haw B3rnsa, Takas AMHamMu-
Ka roBOPUT O TOM, YTO UH(OPMALUA NO CTPECC-TECTAM BO MHOTOM ye 6blia 3ano}eHa B TeKyLMX
YPOBHAX UHAEKCOB U B LLeNOM He Ucnyrana MHBecTopoB

9459 1412 2136 304

9433 1407 2009
9 406 1401 1882

9380 1396 1755

9353

1390 1628 I 200
435 5:20 605 6:50 7:35 8:20 9:05 9 map 18 map 27 map 7anp 17 anp 28 anp 7 mai
KOSPI (npas. wkana) MSCI EM Asia (npas. wkana)

Nikkei 225 (nes. wkana) MSCI Far East (neB. wkana)

®UHAHCOBBIE PbIHKWU: POCcusa

PbIHOK AKUMIA

B yeTBepr TOpru Ha poOCCUACKOM PblIHKE CHOBA MPOXOAWAN Ha MONOXMTENbHON TeppuTOpuK, yXke B
nepBble MUHYTbl TOPFrOB POCCUIACKNE MHAEKCHI, KaK Mbl U OXUAANN, NPEOAONENN KKPYrble» OTMETKN 1
ycTpemMunuch Bbilwe. OCHOBHbIM ApaiiBEPOM BbICTYNWAO Panin Ha CbipbeBbIX PbIHKaX, (bloYepchbl Ha
HedTb K Beuepy gocturan 58 fonn. 3a 6appens. Bnpouem, B nocnegHue gga yaca Topros otpuuarenb-
Hoe oTKpbITHe Topros B CLLA Bbi3Bano cunbHyto hukcaumio npubbinu no Bcemy cnektpy bymar, B pe-
3ynbTate KoTopoin nHaekc MMBB notepsan nopagka NonoBUHLI CBOEro BHYTPUAHEBHOrO NPUPOCTa, U
no utoram fHs coctasun 1011,67 nyHkToB (+2,59 %), B TO BpeMs KaK BHYTPUAHEBHON MaKCUMyM
pocturan 1044,6 nyHktoB. MHaekc PTC He ycnen oTpearmpoBaTh Ha yXyAleHWe HAacTPOEHWIA U 3a-
KPbINCA NPAKTUYECKN HA BHYTPUAHEBHOM MaKcumyme: 942,31 nyHkT, +5,04 % 3a fieHb.

Jlngepom noBbIWATENLHOMO ABMMEHNUS CTaNM aKUMKU GAHKOBCKOTO CEKTOpa, aKuMu ABYX KPYMHEMW X
6aHKOB, AAXe HE CMOTPA Ha BEYEPHIO GUKCALMIO NPUBLINK, CTANN NUAEPaMU N0 AHEBHOMY NPUPOCTY
cpeau «rony6bbix duwek»: BT +6,49 %, 06bikHOBeHHble akuuu CbepbaHka + 6,02 %, npuBunernpo-
BaHHble +3,65 %. Bo BTOpOi NONOBUHE AHA aKTUBU3UPOBANMNCH MOKYMKA U B MeHee NNKBUAHbIX aKLu-
AX CeKTopa, aKuum baHka «CaHKT-MeTepbypr» K 3aKpbiTuio npubaBunu +17,74 %, 0GbIKHOBEHHbIE
aKummn BospoxaeHnus +8,95 %, npusunernpoBaHHble +8,89 %. OTpacneBoit MICEX FNL +4,83 %.

Ha choHe pannu Ha cbipbeBblX pblHKAax 0TpacneBoi nHaekc metrannyprum MICEX M&M +3,08 %. Jluge-
pamu ctanu Meuyen (+6,67 %) n Cesepctanb (+4,11 %). Akumu TMK Hopunbckuit Hukens Bbipocau Ha
4,05%. B muHyce no utoram aHa Pacnazckas (-0,6 %) u benoH (-3,61 %).

TeNneKOMMYHUKAUMOHHbIA CEKTOP HAa4YWMHan AeHb JOBOMbHO BANO, OAHAKO BO BTOPOI MONOBUHE AHSA
obLee 0XMBNEHNE Ha POCCUIICKOM PbIHKE PacnpoCTpaHUIOCh U Ha HEero, U B pe3ynbTaTe K 3aKpbITUIO
Topros MICEX TLC +3,01 %. HoMuHanbHbIM 1MAepOM CEKTOPa MO UTOram AHA Ha MUKPOCKOMUYECKMUX
obbemax ctanu akuuu MITC (npedbl +8,4 %, 06bIYKa +4,59 %). OObIKHOBEHHbIE aKLWUU Ypanceasb-
nHdopma 6narogaps KpynHbIM MOKYNKam BO BTOPOi MONOBMHE AHsA pociau 6onee yem Ha 10 %, HO
KOpPEeKLUMA 3aTPOHYNa U UX, UTOT AHA +4,39 %. K KOHUY AHA paa Gymar okasanucb Ha oTpuULaTeNbHOM

BAXKHASl CTATUCTUKA NPEACTOALLEN CECCUMN:

= 10.00 MCK - lepmaHusa: TOproBbIi 6anaHc 3a
mapt
MporHo3: 8,0 mnpa. eBpo
Npeapiaywee (hespans): 8,7 mipa. espo

= 12.30 MCK - Bennko6putaHua: MHAEKC LieH
npousBsoauTeneii 3a anpenb, MecaAL, K Mecs-
uy / rop K ropy
Nportos: +0,2 % / +0,7 %
Npeapiaywee (Mapr): +0,1 % / +2,0 %

= 14,00 MCK - FepmaHus: npombiluneHHoe npo-
W3BOACTBO 3a anpenb, Mecal K mecaLly / rog K
roay
Nportos: -1,3 % / -20,9 %
Npeapiaywee (mapr): -2,9 % / -20,6 %

BAXKHbBIE KOPMOPATUBHbIE COBbITUA:
oTcyTcTBYE

Toprosas ceccus (Bpems MCK):
AnoHusa, TSE (NIKKEI 225):

04.00 - 06.00, 07.30 - 10.00
KuTtaii, SSE (SSE Comp.):

05.30 - 07.30, 09.00 - 11.00
Kopes, KRX (KOSPI): 03.00 — 09.00
FoHKOHT, HKEX (HANG SENG):
06.00 - 08.30,10.30 - 12.00
TANBAHb, TWSE (TSEC WEIGHTED):
05.00 - 09.30

BAXKHASl CTATUCTMKA NPEACTOSALWEN CECCUM:
oTCyTCTBUE

BAXKHbBIE KOPMOPATUBHbIE COBbITUA:
oTcyTcTBUE

Toprosas ceccus (Bpema MCK):

MMBB: 10.30 — 18.45

PTC (KNACCUMECKWA U BUPXEBOW PbIHKM):
10.30 - 18.00

PTC (®blOYEPCHI U ONLUOHDI):

10.30 — 17.45 — ocHOBHasA ceccus

18.00 — 23.50 — BeyepHss ceccus

BAXKHASA CTATUCTWKA NPEACTOSALIENA CECCUM:

= 06bem aeHewHoi 6a3bl B y3HOM onpepaene-
HUM Ha 4 Mas

BAXHbBIE KOPMOPATUBHbIE COBbITUA:
oTcyTcTBMe

AHanUTUYecKuii otaen
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TEepPpUTOPUN, B TOM YUC/e HEAABHUI «BO3MyTUTENb cnokoicTBua» PBK UC: -4,82 %.

Otpacnesoit uHaekc Hedrerasosoro cektopa MICEX O&G +2,62 %. fBHbIM NnMAepoM CTann akuum
«TaTHedTn» (+9,16 %) — cKopee Bcero 6naroaaps HOBOCTH O 3amMeHe KomnaHuei nporpammsl GDR Ha
nporpammy ADR nepBoro ypoBHs (CM. BYepawwHuit 0630p «BHYTpU AHA: PbIHOK BO BTOPOi NONOBUHE
ceccum»). KoTMpoBKM 06bIKHOBEHHbIX aKkuuii CypryTHedTerasa Bbipocau Ha 3,51 %, AHEBHOI NpuUpocCT
OCTanbHbIX (DULIEK OTPACAU C YHETOM BEYEPHErO CHUKEHUA KOTUPOBOK HE NpeBbiCMA NonayTopa npo-
LeHToB. HanomuHaem, 4to ceroaHs GyayT 3aKpbiTbl peecTpbl [a3npoma u Jlykoiina. CornacHo peko-
MeHJauMAM COBETOB AUPEKTOPOB KOMNAaHWiA, AUBMAEHAbI MOTYT cOCTaBUTb 1,28 py6. (-52 % Kk 2007 1.)
no akumaAm asnpoma, 50 py6. (+20 % k 2007 r.).

Mo3uTKBHbIE HACTPOEHUA Npeobnafanu U B 3NEKTPOIHEPreTUKE, NPUYEM eCn € YTpa NPOAOIKUICA
poCT B reHepauum, B nepsyto oyepeap B OTK, To BO BTOpOi N0ON0BUHE AHA aKTUBU3MPOBanach TOPro.-
115 B CETEBOM CermeHte, akuum Xonauura MPCK npu6asunu +6,23 % 06bluka, +8,93 % npedbl, KOTH-
poBkn ®CK EI3C Bblpocnin 2,36 %. bnmke K 3aKpbITUIO B CEKTOpe «BbiCTpenunuy akumm TrK-4:
+24,76%. Akumnn PyclTuapo sbipocau Ha 6,4 %. Otpacnesoit uuaexc MICEX PWR +0,85 %.

OMuAaHUA HA CEroAHA: AAXe eC/N CeroAHA C YTPa AMHAMUYHBINA POCT HA POCCUIMCKOM PbIHKE BO306HO-
BUTCA (@ 3TO BNOMHE BO3MOXHO, TaK KaK LeHbl Ha HedTb NNWb HEMHOrO OTCTYNUAM OT BYEPALHUX
MaKCUMYMOB, a (hbloYepChbl Ha aMePUKAHCKNE MHAGKCHI C YTPA TOPTYIOTCA B «UIOCE»), GAMKE K 3aKpbI-
TUIO TOProB OCTOPOXHBIM MHBECTOPaM LieN1eco06pasHo NoayMaTh O COKPALLEHNN ANHHBIX NO3ULMIA B
NPeAnBepun ANMHHBIX BbIXOAHBLIX M 3AKPbITUA PEECTPOB KPYMHEMWMUX POCCUMCKUX KOMMNaHWi. Tem
6onee YTO Pe3KOCTb BYEPALIHEN BUKCALMM NPUBLINK, N0 HALWEMy MHEHWIO, MOKa3bIBaeT, YTo nepeky-
MAEHHOCTb PbIHKA, MO KpaiHen Mepe JIoKabHas, He ABAAETCA BbIAYMKONM aHANNTUKOB, U B Clydae
NOSIBNIEHUs HETaTUBHBIX HOBOCTEN KOPPEKLMA MOMET 0Ka3aTbCs BECbMA YYBCTBUTEbHOM

1045 943 93120

1036 932 92095
1026 921 91070

1017 910 90 045

1007 + + + + + + + - 899 89020 + 901
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PTC (npas. wkana) S&P500 (npas. wkana)

MMBB (nes. wkana) RTS-6.09 (nes. wkana)

PbIHOK PYBNEBbIX OBAUTALUNA

000 «MaunpUHBecT», Bxogswee B [pynny komnauui «Maup», coobwmno o HasHadeHun UK Espodun-
HaHCbl areHTOM No PecTpyKTypM3auum o6nUrauMoHHON 3a0MKEHHOCTU. BToporo anpens SMUTEHT He
CMOT BbINATUTL MOCIEAHMNIA KYMOH 1 MOracuTb aMopTU3aumMoHHbIe 06nraumm Tpetoben cepun. O6bem
BbINYCKa COCTaBsAN 1 MApA. pyo6.

I'pynna komnaHuin Maup cneunanu3npyetcs Ha 3aroToBKe W nepepaboTKe IOMa YepHbLIX METassioB.
MeTannypruyeckasa oTpacib Ceivyac HaxoAuTCA B HENPOCTOM IKOHOMWUYECKOM MonoXeHun. MHoro-
KpaTHOE CHUXEHME LieH Ha 1IOM 1 CNPOCA Ha CbIpbe OKa3blBalOT ABOWHYIO HAarpy3Ky Ha BbIpy4Ky meTan-
notpengepos.

C HeTPUBMANbHbIMW YCIIOBUAMM CTaNKMBAIOTCA B HAcTosllee BPeMsA M NOTpebUTenu npoayKuum me-
Tannypruyeckon otpacau. HepaBHo netepbyprckuii KupoBcKuii 3aBog coobuian 0 BO3MOXHOM CO-
KpalieHun 6onee 1300 YenoBeK U3 YMcna nepcoHana 3aBofos, Bxogawwmx B Fpynny. Hegoctatok tu-
HaHCUPOBaHUs 06OPOTHBIX CPEACTB CMOTYT, BO3MOXHO, CrAANTL KPEAUTHbIE PECYPChl aKLMOHEPHOrO
6aHka «Poccua». Ha 3toii Hefene mexpy 6aHKOM U ynpaBnswoLei komnanvei rpynnsl — OAO «Ku-
pOBCKUI 3aB0A» - OblNO NOANUCAHO COTNALIEHMe O NPeAOCTaBNEeHUN FO40BOM KpeaUTHON TMHUM 06b-
emom go 1,2 mnpg. py6.

KupoBckuit 3aBog npueneKkan cpeactea ¢ nyGaMYHOro A0ONTOBOro pbiHKA. B obpalueHun HaxoauTcs
nepBblil BbINYCK 06NMrauuii HOMUHaNbHbIM 06bemoM 1,5 mapa. py6. CTOUT OTMEHUTb, YTO B KOHLE
MapTa IMUTEHT ycnewHo npowen odepTy No AaHHON cepun

DEHEXHbIWA PIHOK

JINKBUAHOCTb, CTABKKU PbIHKA

Ha cerogHs octatku Ha KOpp. cyetax v genosutsl B bavke Poccun 765,7 mnpa. py6. (-9,78 % k uet-
Bepry).

Nputok: ceroaHs LIb npoBoauT 6-MecsuHblii 6e33anoroBblii ayKumMoH (npeanoxexue — 30 mnpa. py6.,
MUHUMaNbHaA cTaBKa — 14,75 %).

®oHp KX Buepa pasmectun Ha genosuTtax 6aHKoB 6,5 mnpg. py6. Ha cpok 20 AHel, CTaBKa oTceye-
Hus coctaBuna 10,1 %, cpesHeB3BeweHHasa — 10,41 %. Ha pewesble geHbrn ®oHpa TPaaMLMOHHO
HabnoAancs cylecTBeHHbIN nepecnpoc — 34,954 mnpg. pyo6.

OTTOK: 3Ha4MMble (hAKTOPbI OTTOKA HA CErOAHA OTCYTCTBYIOT.
13 BYepawHUX AENO3NTHBIX ayKUMOHOB LIB COCTOANCS TONBKO 4-HeAeNbHbIA: CTaBKa OTCEYEHNs COCTa-

AHanUTUYecKuii otaen
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Buna 8,87 %, cpeaHeB3BewweHHas — 8,8 %..

3a/0/mKeHHOCTb 6aHKOB Mo 6e33an0roBbiM Kpeautam Ha cerogHs — 1109,56 mnpa. py6. (-0,61 % K
npeablayLLemy AHI0).

CuTyauus no cTaBKam: 6e3 CyLLecTBEHHbIX U3MEHEHUI, POCT M0 OAHOAHEBHbIM eHbram.

Buepa o603Haumncs poct no MIACR 1 aeHb — 80 7,55 % (+1,01 %). Mo cTaBKam K NpUBNEYEHMIO U
pasmeLlLeHNI0 Ha CerofHA COOTBETCTBEHHO +0,24 % u +0,29 %. Mo Kpeautam 2-7 AHeR nocne fByx-
[HEBHOTI0 PoCTa HUCXoaslee ABMxkeHMe: aKTMYecKas cTaBKa no MToram BYepaLiHux Topros 7,12 % (-
1,69 %), No NpuUBneYeHuto 1 pasmelleHuio -0,12 % u -0,5 %.

OMunaaHUA Ha CErofHA: Ha CerofHsLHeM 6e33a10roBOM ayKLMOHE OXuAaHe copasmMepeHHOro cnpo-
ca co CTopoHbl 6aHKoB. PaKTOp — OTTOKM Ceaytowei Heaenu: Bo3spart Ge33anorosbix kpeautos (13
mas — 26,617 mnpa. py6.) n Hanorosble nnatexu (15 mas — ECH u 1/2 akuusos). Ha cnepyiowen Hege-
ne npeBanupyeT OXugaHue pocTta no ctaBkam pbiHka MBK
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130

19 map 30 map 8anp 17 anp 28anp 8 man

® KOpp. cyeTa, MApa. py6. (Ha Hayano onep. gHs)
m geno3utbl B LB, mapa. py6. (Ha Hayano onep. AHnA)
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I 33/0/KEHHOCTL Kpep. Opr-uit no kpeautam 6es
obecneyenns, Mapa. py6. (Ha Hayano onep. AHA)

+ 6,2 T T T T T + 6,8
19 map 30 map 8anp 17 anp 28anp 8 mait
o6bsBNeHHbIe N0 pa3meleHnio, MIBOR 2-7 gH., %
o6bABNEHHbIe Mo NpuBneyeHnto, MIBID 2-7 gH., %
— (DA KTUY €CKME NO NpegocTaBneHnio, MIACR 2-7 gH., %

19 map 30 map 8anp 17 anp 28anp 8 man

obbsBneHHbIe No pasmeleHuio, MIBOR 1 geHb, %
obbABNEeHHbIe NO NpuBneyernio, MIBID 1 aeHb, %
— (DAKTUY € CKME NO NpegocTaBnexuio, MIACR 1 peHb, %

BanioTHblIii pbIHOK

3aKpbITve TOProB No KOpP3MHe BYepa Npousowwno Ha yposHe 37,56 py6. (-0,34 % unu -0,13 py6. Kk
cpeae). B paspese BantoT 3aKpbiTe COOTBETCTBOBaNO 43,68 py6. no espo (-0,25 %) u 32,56 py6. no
ponnapy (-0,67 %). Ha 3aKkpbiTMe TOpProB no KOp3vHe ypoBeHb no esBpo/gonnap cocrtasun 1,3405
(+0,37 % Kk npepplaywemy aHio, +0,77 % K oTKpbITUi0). Ha 09.45 MCK cooTHoweHne no nape B npege-
nax 1,3400.

BuepawHee peweHune EL|B, B COOTBETCTBMM CO CKOPPEKTUPOBAHHLIMU OXMWAAHUAMMW Ha BYepallHee
yTpO, haKTUYECKN He OKa3anu BAWUAHMA Ha AUHAMUKY eBpo. Hapsaay ¢ 3tum ELLB 03By4un mepsl, Ha-
npaB/ieHHble Ha CAepXUBaHMe pocTa Kypca eBpOnencKoi BantoTbl — BbIKYN HOMUHUPOBAHHbIX B €BPO
nonrosbix 6ymar o6wwmUm 06bemom Ao 60 Mpg. eBpo. [eHbri, KOTOpble NPUAYT B CBA3M C 3TUM B 3KO-
HOMWUKY, BO/MKHbI GyAyT OXNaguTb pacTyliee ABMKEHME B €BPO, CO3jaloliee HeraTuBHOe BAMUAHME Ha
TOProB/io rocyAapcTB €BPO30HbI B KOHTEKCTE IKCMOPTHOM Cneyuannsauum ee obLien 3KOHOMUKK.
OMunAaHUA Ha CEroAHA: Ha CpefHEeCPOYHOM rOpPU30HTE Mbl COXPAHAEM OXWAAHMe pPacTyLiero ABMKe-
HUA B €BPO

37,66 1,3468

37,62 1,3414
37,58 1,3359

37,54 1,3305

37,50 + + + + + + + 1,3250
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JKOHOMUYECKUNA KANEHAAPL: TEKYLLAA HEAQENA

BPEMS, PErMoH COBbITUE 3A nePnog
MCK ANA CPABHEHUA

4 MAA (NOHERENbHUK)

EAVHNLA N3MEPEHUSA, BA3A

DAKT

NPEABIAYLYEE

NMEPECMOTP
(3A nEPuOf)

NMporHos*
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YTPEHHWUI OB30P PbIHKOB

, MHBECTHMLIMOHHAR 08.05.2009
KOMNAHIMA ) /
BPEmS, PErMoH COBbITUE 3A nerPnog EAMHNLA U3MEPEHUA, BA3A GAKT  [POrHO3* MPEAGIAYWEE NePECMOTP
MCK ANA CPABHEHMA (3A nEPuog)
AnoHua HaunoHanbHbI NpasaHnK
BennkobputaHms HaumoHanbHbI NpasgHuK

10.00 Fepmanusa Po3HuyHbIE Npofaxu Maprt NpUPOCT K Npea. mecauy, % -1,0 0,2 -0,2 0,0
(German Retail Sales, MoM, Mar) (ceBpansb Kk aHBapio)

10.00 lepmaHus Po3HuyYHble npogamm Mapt NpMpoCT K COOTB. MecALy -1,5 -0,4 -5,3 -6,2
(German Retail Sales, YoY, Mar) npea. roaa, % (dbeBpanb Tek. roga k

thespanio npea. roga)

11.55 Fepmanusa MHaeKc fenoBoii aKTUBHOCTW B NPOMbIW-  Anpenb NYHKTbI 35,4 35,0 35,0
NEHHOCTU OKOHYaT. (npeaBapurt.)

(German Purchasing Index Manufacturing,
Apr F)

12.00 EBpo3oHa MHaeKc aenoBoii aKTMBHOCTY B MpoMmbILL-  Anpenb MYHKTbI 36,8 36,7 36,7
NEHHOCTU OKOHYaT. (npepBapurt.)

(Euro-Zone Purchasing Index Manufactur-
ing, Apr F)

18.00 CWA Pacxopbl Ha CTPOUTENLCTBO Mapt npUpoCT K npea. mecauy, % 0,3 -1,4 -0,9 -1,0
(Construction Spending, MoM, Mar) (ceBpansb K aHBapio)

5 MAA (BTOPHMK)
AnoHusa HaunoHanbHbI NpasaHnK

08.30 ABcTpanus PeweHue Pe3epBHOro 6aHKa ABCcTpanuu no— NpPOLEeHTHbIE NYHKTbI, % 3,00 3,00 3,00
NPOLEHTHON CTaBKe (TeKywuin ypoBeHb)

(Reserve Bank of Australia Interest Rate
Decision)

13.00 EBpo3oHa MHpeKc ueH npoussogutenei Mapt NpUpOCT K Npea. mecauy, % -0,7 -0,6 -0,5 -0,4
(Euro-Zone Producer Price Index, MoM, (heBpanb K aHBapio)

Mar)

13.00 EBpo3oHa MHpeKc ueH npoussogutenei Mapt NpMpoCT K COOTB. MecALy -3,1 -2,9 -1,8 -1,7
(Euro-Zone Producer Price Index, YoY, Mar) npea. roaa, % (ceBpanb Tek. roga k

thespanio npea. roga)

18.00 CLIA NHAeKc aenoBoii akTUBHOCTM ISM B He- Anpenb MYHKTbI 43,7 42,0 40,8
NpPOV3BOACTBEHHOI chepe (mapr)

(ISM Non-Manufacturing Composite, Apr)
6 MAA (CPEAA)

11.55 lepmaHus MHaeKc aenoBoii aKTMBHOCTY B ceKTope  Anpenb MYHKTbI 43,8 43,5 43,5
YCNYT OKOHYar. (npeasapur.)

(German Purchasing Manager Index Ser-
vices, Apr F)

12.00 EBpo3oHa MHpeKc aenoBoit aKTMBHOCTU B ceKTope  Anpenb MYHKTbI 43,8 43,1 43,1
YCNYr OKOHYar. (npeasapur.)

(Euro-Zone Purchasing Manager Index
Services, Apr F)

12.30  Benuko6puTaHus MHLEKC 4eN0BO aKTUBHOCTU B CEKTOpe  Anpenb MYHKTbI 48,7 46,3 45,5
yenyr (mapr)
(Purchasing Manager Index Services, Apr)

13.00 EBpo3oHa Po3HuyHble Npoaammn Mapt npupocT K npea. mecauy, % -0,6 0,1 -0,6
(Euro-Zone Retail Sales, MoM, Mar) (ceBpansb Kk aHBapio)

13.00 Espo3oHa Po3HunyHble npoaaxmu Mapt NPUPOCT K COOTB. Mecsally 4,2 -2,6 -4,0
(Euro-Zone Retail Sales, YoY, Mar) npea. roaa, % (dbeBpanb Tek. roga k

thespanto npea. roga)

18.30 CLUIA 3anacsbl HehTu: abCoNtOTHOE 3HaYeHue Hepensgol  mnH. 6app. 375,258 - 374,653
(EIA Crude Oil Stocks) mas (Hepens fo 24 anpens)

18.30 CLIA 3anacbl He)T: U3MeHeHMe 3a Hefen Hepena go 1 a6CoN0THOE N3MEHEHME K 0,605 - 4,053
(EIA Crude Oil Stocks, WoW) mas npea. Heaene, MiH. 6app. (Heaens fo 24 anpens)

7 MAS (YETBEPT)

14.00 Fepmanusa 3aKasbl NPOMbILLNEHHbIX MPEANPUATUIA Mapt NpUPOCT K Npea. mecauy, % 3,3 -1,0 -3,5 -3,1
(German Factory Orders, MoM, Mar) (heBpansb K aHBapio)

14.00 lepmaHus 3aKasbl NPOMbILLAEHHBIX NPeAnpPUATAR Mapt NPUPOCT K COOTB. MecALlYy -26,7 -35,8 -38,2 -38,0
(German Factory Orders, YoY, Mar) npeg. roaa, % (ceBpanb Tek. roaa k

thespanto npea. roga)

15.00 BenukobputaHus PeweHune baHKka AHFUM NO NPOLEHTHON — — NPOLEHTHbIE NYHKTbI, % 0,50 0,50 0,50
cTaBKe (TeKywuin ypoBeHb)

(Bank of England Interest Rate Decision)

15.45 EBpo3oHa Pewenue ELIB no npoueHTHOM cTaBKe - NPOLEeHTHbIE NYHKTbI, % 1,00 1,00 1,25
(European Central Bank Interest Rate (TeKyWuit ypoBeHb)

Decision)

16.30 CLIA KonuuecTso nepsuyHbIx obpawenun 3a  Hegens go 2 ThIC. 3aABOK 601 635 631 635
noco6usamm no 6e3pabotuue (nepuyHas mas (Heaens fo 25 anpens)
6e3pabotnua)

(Initial Jobless Claims, May 2)
AHanuTuyeckui otaen Crp.6u3 11
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KOMNAHIMA ) /
BPEMSA EAVHNUA N3MEPEHUSA, BA3A MPEALIAYILEE
’ PErMoH COBbITUE 3A nerPnog A U ’ GAKT  [POrHO3* AblAVILY NePECMOTP

MCK ANA CPABHEHMA (3A nEPuog)

16.30 CWA KonuuecTso nocneaytowux obpaieHnii 3a Hepens 4o 25  Tbic. 3aABOK 6351 6350 6271 6295
nocobusamu no 6e3pabotuue (answascs  anpens (Hepens go 18 anpens)
6e3paboTuua)

(Continuing Claims, Apr 25)
8 MAA (NATHULA)

10.00 Fepmanusa ToproBblit 6anaHc Maprt MApA. eBpo 8,0 8,7
(German Trade Balance, Mar) (deBpans)

10.00 FepmaHus BanaHc cuera Tekyumx onepauuin Mapt MNpA. eBpo 7,0 5,6
(German Current Account, Mar) (despans)

12.30  BenukobpuTaHus MHaeKc LeH npoussogutenen Ha paktopbl Anpensb NpUPOCT K Npea. mecauy, % 0,8 1,0
npov3BOACTBA (mapT K hespanto)

(Producer Price Index Input, MoM, Apr)

12.30  BenukobputaHus MHAeKC ueH npoussoauTenei Ha haktopbl Anpenb NPMPOCT K COOTB. MeCALY -3,5 -0,4
npou3BoACTBa npea. roaa, % (mapT Tek. roaa K mapty
(Producer Price Index Input, YoY, Apr) npeg. roaa)

12.30  BenukobputaHua MHAEKC ueH npoussoauTenei Anpenb NpUPOCT K Npea. mecsauy, % 0,2 0,1
(Producer Price Index Output, MoM, Apr) (mapT K hespanto)

12.30  BenukobputaHus MHAEKC ueH nponssoauTenei Anpenb NPMPOCT K COOTB. MeCALY 0,7 2,0
(Producer Price Index Output, YoY, Apr) npea. roaa, % (MapT TeK. roga K mapty

npeg. roaa)

14.00 Fepmanusa [pombilwneHHoe Npon3BOACTBO Anpenb npUpoCT K npea. mecauy, % -1,3 -2,9
(German Industrial Production, MoM, Apr) (mapT K hespanto)

14.00 FepmaHus NpomblwneHHoe npon3soacTBO Anpenb NpMPOCT K COOTB. MecALy -20,9 -20,6
(German Industrial Production, YoY, Apr) npeg. roaa, % (MapT TeK. roga K mapty

npeg. roaa)

16.30 CLIA YpoBeHb 6e3paboTuLibl Anpenb [,0N5 OT 06LLei YNCNEHHOCTU 8,9 8,5

(Unemployment Rate, Apr) TPYAOCNOCOBHOrO Hacene- (mapr)
Hua, %

16.30 CWA 3aHATOCTb B HECEIbCKOX03ANCTBEHHOM Anpenb M3MeHeHue K npep. mecauy, -603 -663
ceKTope Tbic. pabouyux mect (mapr)
(Change in Non-farm Payrolls, Apr)

16.30 CWA CpepaHsAs noyacosas onnarta Anpenb NPUPOCT K Npea. mecsauy, % 0,2 0,2
(Average Hourly Earnings, MoM, Apr) (mapT Kk theBpanto)

16.30 CWA CpepHsas novyacosas onnata Anpenb NPUPOCT K COOTB. MecALlYy 3,3 3,4
(Average Hourly Earnings, YoY, Apr) npeg. roaa, % (MapT TeK. roga K mapty

npeg. roaa)
18.00 CWA OnToBble 3anachbl Mapt NpUPOCT K Npea. mecauy, % -1,0 -1,5
(Wholesale Inventories, MoM, Mar) (heBpans K aHBapio)
* [IDOrHO3HbIE 3HAYEHUSA IHOHOMUYECKUX TIOKA3ATENCI MOTYT U3MEHATLCA 10 MEPE MPUOTIVMEHNA AaTbl 0OHAPOJOBAHNA
UTorun Topros: MMBbB, AKLKK
o o o o
3AKP. MAKC. MuH. OBBEM, ThbIC. PYB. Wam., %, Yam., %, Wsm., %, Wsm., %,
AEHb HAM. HEA. HAY. MEC. HAY. FOAA
OTPACNEBbIE UHAEKCHI
Hedtb v ras 2028,09 2092,84 1992,72 34 710 044 2,62 9,49 9,49 81,04
JHepreTuka 1391,27 1437,56 1379,52 3157 070 0,85 7,28 7,28 55,95
TenekommyHuKauumn 1075,73 1097,62 1044,26 1490 290 3,01 11,50 11,50 72,42
Metannsl n fobblua 2211,23 2298,68 2150,49 7 604 855 3,08 11,05 11,05 92,48
MawwuHocTpoeHue 970,54 1030,62 968,47 66 651 0,61 11,60 11,60 70,70
DuHaHCbI 2757,00 2837,14 2656,10 34 956 803 4,83 9,10 9,10 23,12
HE®Tb 1 ra3
Tasnpom 171,61 178,65 170,10 22723194 1,00 16,09 16,09 58,90
Hosarak 117,70 121,77 117,40 62045 0,26 8,78 8,78 142,88
PocHedTb 183,72 192,97 183,50 2821761 1,09 3,80 3,80 65,66
NyKown 1 589,00 1652,89 1576,33 5153 408 1,47 7,22 7,22 64,64
CyprytHedrTeras ao 24,80 25,57 24,12 1742110 3,51 5,53 5,53 49,85
CypryTHedrTeras an 10,83 11,00 10,69 774742 1,44 6,36 6,36 78,10
Fasnpom HeTb 95,20 99,50 95,20 346 196 1,29 7,28 7,28 52,52
TatHeTb 3a0 118,05 120,00 109,20 599 702 9,16 17,84 17,84 113,67
TatHedTb 3an 45,60 47,50 43,17 104 349 0,22 4,59 4,59 124,08
TpaHcHedTb an 14 299,99 14 883,61 14 200,00 443 236 0,42 5,62 5,62 108,45
CnaBHedTb-MernoHHedTeras ao 310,00 339,99 299,00 1345 6,84 6,90 6,90 76,14
MeTAnnyrrus
MK Hopunbckuit HUKenb 3162,00 3349,01 3 078,00 6055775 4,05 13,95 13,95 58,10
Montoc 3onoto 1407,50 1425,73 1 400,00 394162 0,17 2,45 2,45 85,41
Cesepcranb 151,00 159,13 146,71 680 385 4,11 11,85 11,85 78,38
MMK 12,34 13,25 11,90 93 200 3,22 18,20 18,20 116,11
HAMK 55,89 58,44 54,51 139337 3,33 10,61 10,61 85,37
Meuen 228,80 239,99 218,00 40 817 6,67 22,38 22,38 88,39
Monumerann 215,97 216,54 204,05 44367 1,61 6,52 6,52 67,68
BCMMO-ABUCMA 1315,00 1370,01 1260,14 86 485 2,26 6,26 6,26 43,40
AHanuTuyeckuit otaen Crp.7u3 11
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3AKP. MAKC. MuH OBBEM, TbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
AEHb HAY. HEA. HAY. MEC. HAY. rOAA

Pacnaackas 57,65 60,39 56,37 91 206 -0,60 6,96 6,96 119,54
43 71,00 79,01 68,50 9067 3,65 43,61 43,61 132,86
TMK 70,10 73,96 65,00 52 097 8,26 6,70 6,70 136,42
BAHKN
C6epbaHk 31,15 32,55 30,00 27 339 182 6,02 12,05 12,05 35,43
CbepbaHk an 19,05 19,97 18,55 4090 585 3,65 24,10 24,10 109,80
bank BT 0,0361 0,0369 0,0345 3514 440 6,49 14,60 14,60 8,08
Bank MockBb! 707,00 730,00 705,02 10 661 -0,14 -1,41 -1,41 0,54
Bank CaHKT-lleTepbypr 37,50 41,34 31,70 35460 17,74 28,78 28,78 13,09
PocbaHk 122,00 122,00 116,35 1934 4,88 4,27 4,27 29,93
baHk Bospoxaenue ao 499,00 594,78 457,98 29 829 8,95 16,86 16,86 84,81
bank Bo3poxaeHue an 283,12 330,00 244,20 4292 8,89 49,29 49,29 203,94
YPCA BaHk an 9,52 9,88 9,52 606 -2,26 -2,86 -2,86 40,00
Ti nuut
Poctenexkom ao 302,96 307,90 301,10 66 897 -0,01 -2,11 -2,11 14,32
Poctenexom an 37,95 38,63 37,02 210 185 0,93 2,43 2,43 156,77
MTC 175,80 181,72 175,75 564011 0,16 6,78 6,78 57,44
CeBepo-3anagHblit Tenekom ao 8,000 8,350 7,721 19 181 2,83 4,51 4,51 28,23
Cesepo-3anagHblii Tenekom an 6,531 6,649 6,500 15311 -0,90 -16,00 -16,00 22,76
CnbupbTenekom ao 0,522 0,548 0,512 13 025 1,95 11,06 11,06 62,62
CubupbTenekom an 0,356 0,374 0,343 9516 -2,73 -9,18 -9,18 56,83
BonraTenexkom ao 30,09 30,84 29,62 30794 0,37 9,86 9,86 88,06
BonraTenexkom an 21,99 22,30 21,70 15261 1,76 8,86 8,86 55,19
YpanceasbuHdopm ao 0,404 0,432 0,385 462 288 4,39 15,76 15,76 36,49
YpancsasbuHdopm an 0,265 0,271 0,254 46 169 1,15 21,00 21,00 43,24
LleHTp.Tenexkom ao 5,680 6,000 5,680 12 403 -0,44 10,29 10,29 48,19
LlenTp.Tenexkom an 3,745 3,899 3,745 2911 -0,13 4,03 4,03 38,70
JanbcBAsb ao 35,65 36,70 35,19 4170 -0,70 10,06 10,06 113,47
[ManbcBAsb an 28,09 28,19 27,20 2120 2,15 8,58 8,58 97,82
0TK ao 0,750 0,770 0,739 3936 2,32 11,11 11,11 15,74
0TK an 0,710 0,725 0,696 3260 -1,53 6,77 6,77 16,58
MITC ao-5 410,01 420,00 410,01 27 4,59 5,13 5,13 104,99
MITC an-4 425,00 425,00 409,90 113 8,40 9,25 9,25 107,32
TaTTenekom 0,073 0,077 0,070 997 2,82 4,29 4,29 28,07
KOMCTAP-OTC 165,00 187,00 165,00 491 3,78 10,00 10,00 65,03
JHEPTETUKA
OrK-1 0,448 0,508 0,442 109 857 -1,97 9,00 9,00 30,99
OrK-2 0,510 0,595 0,506 110191 -2,30 3,87 3,87 97,67
OrK-3 1,301 1,600 1,271 249719 -0,23 28,30 28,30 510,80
OrK-4 1,091 1,285 1,076 174 149 0,46 25,26 25,26 451,01
OrK-5 1,104 1,243 1,095 47 347 -2,47 13,35 13,35 6,36
OrK-6 0,480 0,549 0,471 216 063 -0,62 11,37 11,37 79,78
TTK-1 0,0049 0,0062 0,0049 43 456 -14,04 -10,91 -10,91 -83,67
TrK-2 ao 0,0052 0,0054 0,0050 6293 1,96 10,64 10,64 62,50
TrK-4 ao 0,0131 0,0138 0,0101 15397 24,76 89,86 89,86 129,82
TTK-5 0,0060 0,0062 0,0058 17 569 1,69 7,14 7,14 46,34
TTK-6 0,0053 0,0058 0,0052 5963 1,92 8,16 8,16 39,47
Bomuckas TTK 0,408 0,425 0,396 11516 -0,49 7,09 7,09 63,86
TrK-8 0,032 0,000 0,000 0 0,00 0,00 0,00 0,00
TTK-9 0,002 0,002 0,002 5844 0,00 -5,26 -5,26 63,64
TrK-10 55,77 56,94 53,21 3220 0,67 8,29 8,29 81,25
TrK-11 0,009 0,009 0,008 3038 6,02 -1,12 -1,12 60,00
TrK-13 0,045 0,050 0,043 844 4,40 8,15 8,15 43,17
TrK-14 0,003 0,003 0,003 7 505 -6,67 16,67 16,67 16,67
WutepPAO 0,011 0,012 0,011 85787 0,00 -0,87 -0,87 90,00
Pycluapo 1,031 1,038 0,977 1372321 6,40 13,55 13,55 70,70
Moc3Hepro 1,651 1,800 1,601 185 868 0,30 1,85 1,85 73,79
WpkyTckanepro 7,500 8,020 7,390 4 965 -1,39 2,89 2,89 -2,60
Kys6accanepro 0,130 0,140 0,130 1447 -2,26 -0,76 -0,76 85,71
bawkupaHepro 14,050 14,700 13,320 174 8,08 5,72 5,72 134,17
fKyTCK3Hepro ao 0,218 0,240 0,218 1182 -1,80 3,81 3,81 60,29
AKyTCK3Hepro an 0,190 0,229 0,190 39 1,06 -2,41 -2,41 5,56
®CKE3C 0,212 0,222 0,210 677 441 0,00 -4,07 -4,07 70,97
MO3CK 0,939 0,950 0,924 7243 0,97 3,53 3,53 -24,09
MocaHeproc6biT 0,120 0,124 0,115 8141 2,56 14,29 14,29 31,87
MoCKOBCKas TennoceTeBas Komn. 0,656 0,705 0,650 266 -2,24 8,61 8,61 -26,70
Xonguur MPCK 1,450 1,538 1,368 32346 6,23 12,40 12,40 68,60
MPCK LeHTtpa 0,460 0,498 0,459 1028 2,22 12,20 12,20 20,73
MPCK Llentpa v NMpusonkbs 0,100 0,104 0,098 17 002 0,50 -2,15 -2,15 12,36
MPCK Cesepo-3anapa 0,071 0,075 0,068 982 1,00 2,90 2,90 29,09
MPCK Bonru 0,072 0,074 0,070 7728 0,70 5,88 5,88 7,46
MPCK lOra 0,080 0,088 0,073 835 11,44 15,30 15,30 56,67
MPCK CeBepHoro KaBka3sa 42,30 47,00 38,28 9999 8,05 13,53 13,53 72,79
MPCK Ypana 0,107 0,112 0,101 9702 0,47 6,47 6,47 24,42
MPCK Cu6upu 0,109 0,111 0,101 2329 2,92 2,92 2,92 51,53
MALIMHOCTPOEHUE
ABTOBa3 a0 11,20 11,70 11,20 8757 -1,19 4,19 4,19 56,60
KAMA3 36,36 37,97 34,31 37837 5,79 20,28 20,28 62,18
CONNEPC 241,90 251,00 240,20 10996 -1,33 -0,04 -0,04 58,10
OM3 ao 46,00 48,00 42,95 1218 12,20 9,55 9,55 58,51
OM3 an 171,20 0,00 0,00 0 0,00 0,00 0,00 14,13
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3AKP. Makc Mun OBBEM, TbiC. PYB. Hsm., %, Wam., %, Hsm., %, Hsm., %,
AEHD HAY. HEAL. HAY. MEC. HAY. FTOJIA
WPKYT 6,82 7,76 6,40 6 456 2,10 33,67 33,67 97,59
TpAHCNOPT
Aapocnor 35,49 36,50 34,80 35371 0,85 4,51 4,51 28,82
t0Taiip 5,00 5,35 5,00 1604 -1,90 12,43 12,43 96,20
HMTN 3,36 3,90 3,29 3880 -6,69 25,81 25,81 1,79
NOTPEBUTENbCKUii CEKTOP, MPOMBIILNEHHOCTb
CeabMOM KOHTUHEHT 354,00 470,00 350,00 169 175 -14,49 44,48 44,48 83,42
JANKCU Mpynn 129,00 144,00 107,00 67 254 -8,09 11,22 11,22 148,08
NebepsHckuit 2000,02 0,00 0,00 0 0,00 0,00 0,00 11,24
Maruut 1 080,00 1 090,00 1061,15 48 343 0,47 -1,37 -1,37 127,31
Pasrynait 49,00 53,88 45,00 181128 16,40 49,39 49,39 76,26
Yepkusoso 157,88 180,01 150,00 2 344 -4,89 25,31 25,31 132,14
HYTPUHBECTXONANHI 137,00 157,20 130,00 2524 -5,29 -27,51 -27,51 111,42
bantuka ao 735,00 798,96 710,01 1893 -0,13 4,85 4,85 90,91
BanTuka an 660,00 688,88 642,00 372 3,45 8,20 8,20 114,28
XUMUWYECKAA NPOMBbILWNEHHOCTD
Ypankanwi 96,80 101,90 93,40 2098 339 4,99 21,91 21,91 82,30
AKpOH 660,00 698,79 657,00 92 409 0,61 6,62 6,62 120,00
CunbBUHUT 14 500,00 15 388,00 13 850,00 2558 4,69 9,19 9,19 110,14
HuxHekamckHedTexum ao 7,52 7,60 7,10 721 5,92 9,80 9,80 50,40
Aoporo6yx ao 9,80 10,39 9,80 3900 -2,48 4,53 4,53 54,33
Aoporo6y an 6,29 6,40 6,15 1635 -0,74 3,10 3,10 25,81
dapmcTanpapT 1219,89 1 250,00 1170,00 3639 -1,22 25,89 25,89 121,43
Bepocapm 677,08 694,99 660,00 12363 2,59 5,79 5,79 133,48
AnTteyHas ceTb 36,6 300,00 347,99 300,00 147 284 -9,51 22,45 22,45 374,68
CTPOUTENBLCTBO U AEBENIONMEHT
Ipynna JICP 378,97 410,00 324,00 5360 16,97 21,05 21,05 210,63
PTM 7,88 8,45 7,50 15661 -1,62 13,87 13,87 228,33
Cucrema-fanc 389,55 418,87 330,00 29 968 9,42 10,04 10,04 56,45
nuK 72,66 79,50 65,50 93578 12,30 19,31 19,31 159,50
NPoYmME
PBK UC 39,50 46,11 32,00 240313 -4,82 10,15 10,15 145,80
A®K Cucrema 11,38 11,88 10,95 22 607 0,74 31,30 31,30 153,15
UTorn Toproe: ADR/GDR POCCUACKUX SMUTEHTOB
Kon-Bo Uena 1 akunm JIOKANBbHASA LIEHA,
OBBEM, TbiC. WU3M.,%, WU3M.,%, WU3M.,%, W3M.,%, o UCXOAA U3 LEHbI ’ Neemusa /
Bupxa  Tun 3AKP.  MAKC.  MuH. AKUWii B PY5./AONN.
AONN./EBPO*  [AEHb HAY. HEfl. HAY. MEC. HAY.TOJA ADR. wr. DR, Py6./ponn. (MMBB/PTO)* ANCKOHT, %
’ (MMBB/PTC)**

*gonn. CLUA— LSE, NYSE, espo — FWB  **axymu ropryrworca Ha Knaccuyeckom peivke PTC, saawra 1P —gonnapsl CLUA
HE®Tb 1 rA3
lasnpom LSE ADR 20,98 21,85 20,91 410334,54 2,34 15,59 41,28 47,23 4 172,50 171,61 0,52
lasnpom FWB ADR 15,50 16,36 15,30 4 040,73 -0,83 14,22 37,78 54,23 4 169,43 171,61 -1,27
Hosarak LSE GDR 41,01 43,46 40,20 26 968,34 2,53 15,52 78,30 114,15 10 134,87 117,70 14,59
Hosarak FWB GDR 31,70 31,70 30,94 28,53 5,00 19,67 81,14 133,09 10 138,61 117,70 17,76
PocHedTb LSE GDR 5,73 5,93 5,67 75801,84 3,24 9,14 33,57 52,80 1 188,45 183,72 2,57
PocHedTb FWB GDR 4,22 4,46 4,22 55,62 -5,17 6,03 31,06 56,88 1 184,52 183,72 0,44
Nykoiin LSE ADR 47,69 49,50 47,69 149 984,43 2,87 5,72 24,84 48,80 1 1568,44 1589,00 -1,29
Jlykoiin FWB ADR 35,43 36,99 35,43 1238,03 1,23 3,60 24,53 50,06 1 1 549,18 1589,00 -2,51
CypryTHedreras ao LSE ADR 7,61 7,85 7,44 22974,27 4,25 5,26 23,94 49,22 10 25,03 24,80 0,92
CypryTHedreras ao FWB ADR 5,80 5,88 5,60 102,46 4,50 5,65 22,11 53,03 10 25,36 24,80 2,26
CypryTHedreras an FWB ADR 2,48 2,48 2,47 28,89 0,40 12,73 33,33 68,71 10 10,84 10,83 0,16
rasnpomHethTs LSE ADR 14,65 15,08 14,52 1107,70 4,27 5,47 21,38 41,68 5 96,36 95,20 1,22
FasnpomtedTs FWB ADR 10,95 11,28 10,89 374,69 1,39 7,14 17,74 37,91 5 95,76 95,20 0,59
TaTHedTb LSE GDR 73,90 74,00 68,40 13 355,87 11,13 25,04 60,48 111,14 20 121,52 118,05 2,94
TaTHedTb FWB GDR 54,90 54,90 51,30 230,25 8,28 21,06 57,08 98,91 20 120,03 118,05 1,67
bawHedTs ** FWB GDR 32,00 32,00 32,00 0,00 -3,03 4,92 18,52 128,57 5 8,57 8,33 3,00
MEeTANNYPTUA
MK Hopunbckuii HUKenb LSE ADR 9,80 10,34 9,60 84 520,80 4,70 23,12 63,33 54,09 0,1 3223,05 3162,00 1,93
MK Hopunbckuin Hukenb FWB ADR 7,32 7,68 7,06 510,13 4,72 23,65 58,79 60,18 0,1 3200,67 3162,00 1,22
Montoc 3onoTo LSE ADR 23,70 25,00 23,70 4 692,51 -2,07 -0,63 2,60 98,83 0,5 1558,91 1407,50 10,76
Montoc 3onoTo FWB ADR 18,40 18,40 18,00 5,52 -0,54 -0,54 -0,92 96,58 0,5 1 609,08 1407,50 14,32
Cesepcrans LSE GDR 4,50 4,99 4,41 12 286,98 2,04 1,12 27,48 64,23 1 148,00 151,00 -1,99
Cesepcrans FWB GDR 3,30 3,64 3,30 58,48 -1,20 -2,94 26,92 56,40 1 144,29 151,00 4,44
MMK LSE GDR 5,10 5,30 5,00 3422,21 4,51 15,91 65,05 96,15 13 12,90 12,34 4,56
MMK FWB GDR 3,80 4,10 3,80 3,80 16,92 31,03 58,33 111,11 13 12,78 12,34 3,57
HIMK LSE GDR 17,20 18,06 17,00 7,13 2,32 8,52 44,54 68,63 10 56,57 55,89 1,21
HAIMK FWB GDR 11,70 11,70 11,70 0,00 0,00 -2,90 28,57 56,00 10 51,16 55,89 -8,47
Meuen NYSE ADR 7,52 8,30 7,25 12 470,42 -2,97 14,11 80,34 88,00 1 247,32 228,80 8,09
Meuen FWB ADR 5,50 6,16 5,42 153,72 2,80 12,24 70,28 88,36 1 240,49 228,80 5,11
Monumetann LSE GDR 6,80 6,80 6,53 73,47 3,66 8,45 1,49 51,11 1 223,64 215,97 3,55
Monumetann FWB GDR 4,50 4,50 4,50 0,00 2,27 0,00 -6,25 40,63 1 196,76 215,97 -8,89
yu3 LSE GDR 2,25 2,25 2,00 461,51 12,50 60,71 93,97 104,55 1 74,00 71,00 4,22
yu3 FWB GDR 1,40 1,40 1,40 0,00 7,69 30,84 133,33 91,78 1 61,22 71,00 -13,78
TMK LSE GDR 9,15 9,20 8,22 10 540,64 12,27 40,77 90,63 134,62 4 75,23 70,10 7,32
TMK FWB GDR 6,50 6,50 5,50 14,30 18,18 47,73 105,70 120,34 4 71,05 70,10 1,36
BAHKN
C6epbaHk FWB GDR 126,00 130,90 124,90 2014,61 3,28 7,69 59,90 26,00 100 55,09 31,15 76,87
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LIEHA 1 AKL UM

OBbEM, TbiC. U3M.,%, WU3M.,%, WU3M.,%, WU3M.,%, Knn-go ucxons w3 LEHbI NoKATLHAR LEHA, Nneemus /
Bupxa  Tun 3AKP.  Makc.  Muh. AKLMiA B PYB./AONN.
AONN./EBPO*  [AEHb HAY. HE[l. HAY. MEC. HAY.TOJA ADR. wr. DR, Py6./ponn. (MMBB/PTO)* ANCKOHT, %
’ (MMBB/PTC)**
BTB LSE GDR 2,25 2,27 2,12 42 419,30 7,14 18,42 38,89 3,69 2000 0,0370 0,04 2,49
BTB FWB GDR 1,69 1,69 1,56 116,01 6,29 11,92 35,20 4,97 2000 0,0369 0,04 2,35
bank Bo3p ao FWB ADR 13,00 13,00 10,20 12,09 18,18 6,12 113,11 73,33 1 568,43 499,00 13,91
TENEKOMMYHUKALMUK N UT
Poctenekom ao NYSE ADR 53,06 56,89 52,12 1682,00 -3,58 -5,13 2,91 -4,36 6 290,84 302,96 -4,00
Pocrenexkom ao LSE ADR 54,30 56,50 54,30 227,35 -1,99 -4,06 2,45 2,45 6 297,64 302,96 -1,76
Poctenexkom ao FWB ADR 40,59 41,40 40,59 28,41 0,00 -4,49 3,55 8,24 6 295,80 302,96 -2,36
MTC NYSE ADR 35,47 38,35 34,71 36197,14 -4,68 -3,77 18,55 32,95 5 233,31 175,80 32,71
MTC FWB ADR 28,00 28,00 27,69 17,92 -1,27 2,87 27,21 43,44 5 244,86 175,80 39,28
Bbimnenkom** NYSE ADR 10,07 10,80 9,35 22 968,66 -4,46 -5,18 53,98 40,64 0,05 201,40 200,00 0,70
BbiMnenkom** FWB ADR 7,17 8,20 7,02 179,03 -8,78 -10,38 43,98 28,04 0,05 192,13 200,00 -3,94
CubupbTenexkom ao FwB ADR 1,80 1,80 1,80 0,00 -21,74 -5,26 0,00 20,00 200 0,394 0,52 -24,61
Bonrarenkom ao FWB ADR 1,35 1,35 1,10 2,70 3,85 35,00 35,00 68,75 2 29,51 30,09 -1,91
YpancsasbuHgopm ao FWB ADR 2,05 2,05 1,65 47,61 7,89 13,89 7,89 28,13 200 0,448 0,40 10,94
YpanceasbuHdopm an FWB ADR 0,80 0,80 0,80 0,00 0,00 0,00 -11,11 -20,00 200 0,175 0,27 -34,00
LleHTpTenekom ao FWB ADR 2,90 2,90 2,90 0,00 0,00 -3,33 81,25 45,00 25 5,07 5,68 -10,70
JanbcBAsb ao FWB ADR 3,05 3,05 3,05 0,00 0,00 0,00 17,31 205,00 5 26,67 35,65 -25,18
I0TK ao FWB ADR 0,88 0,88 0,88 0,00 3,53 76,00 76,00 25,71 50 0,770 0,75 2,61
KOMCTAP-OTC LSE GDR 4,90 5,00 4,90 3 660,06 -1,01 24,37 46,27 24,05 1 161,15 165,00 -2,33
KOMCTAP-OTC FWB GDR 3,60 3,60 3,60 0,00 8,76 21,62 8,43 66,67 1 157,41 165,00 -4,60
CUTPOHUKC** LSE GDR 0,35 0,48 0,35 93,10 -25,53 -25,53 -25,53 -41,67 50 0,007 0,018 -60,00
CUTPOHUKC** FWB GDR 0,35 0,35 0,20 0,35 75,00 40,00 16,67 -63,16 50 0,009 0,018 -46,41
Ibs Group Holding Ltd. FWB GDR 4,50 4,64 4,50 2,48 0,00 38,46 210,34 309,09 1 196,76 - 0,00
IJHEPTETMKA
OrK-2 LSE GDR 1,00 0,00 0,00 0,00 0,00 0,00 0,00 21,21 100 0,33 0,51 -35,51
OrK-2 FWB GDR 0,70 0,70 0,70 0,00 0,00 16,67 75,00 40,85 100 0,31 0,51 -39,99
Moc3Hepro LSE ADR 4,96 5,40 4,96 223,20 0,00 15,35 98,40 24,00 100 1,63 1,65 -1,20
Moc3Hepro FWB ADR 3,75 4,05 4,00 185,87 7,14 10,29 87,50 44,23 100 1,64 1,65 -0,69
WpkyTckanepro FWB GDR 9,50 9,50 8,50 6,39 11,76 41,79 50,79 -5,00 50 8,31 7,50 10,77
Kys6accanepro FWB ADR 1,80 1,80 1,70 1,08 0,00 24,14 76,47 39,53 500 0,16 0,13 21,08
MALIMHOCTPOEHUE
NPKYT FWB ADR 4,10 4,10 4,10 0,00 26,15 30,16 127,78 64,00 30 5,98 6,82 -12,34
ABTOBa3 a0 FWB GDR 1,39 1,39 1,35 2,72 4,51 3,73 11,20 54,44 5 12,16 11,20 8,53
TPAHCNOPT
Aapoctnot FWB GDR 80,04 83,05 79,00 12,01 -0,57 7,09 -3,65 20,09 100 35,00 35,49 -1,39
t0Taip FWB ADR 8,00 8,00 8,00 0,00 0,00 0,00 50,94 9,59 100 3,50 5,00 -30,08
HMTN LSE GDR 8,00 8,00 7,90 8787,31 0,00 40,35 87,79 18,52 75 3,51 3,36 4,44
HMTN FWB GDR 6,00 6,00 6,00 0,00 6,19 20,00 89,27 30,43 75 3,50 3,36 4,14
NOTPEBUTENbCKUIA CEKTOP, NPOMBILWAEHHOCTb
Bumm-Bunnb-flaHH** NYSE ADR 42,83 47,06 42,00 3550,61 7,41 -3,34 34,64 62,79 1 42,83 180,00 76,21
Bumm-Bunnb-flann** FWB ADR 35,19 35,19 34,44 1,41 1,85 12,54 51,55 103,53 1 47,15 180,00 -73,81
X5 Retail Group LSE GDR 14,30 14,60 14,20 11209,26 0,85 5,93 43,00 71,26 0,25 57,20 - 0,00
X5 Retail Group FWB GDR 10,65 10,65 10,65 0,00 3,70 1,14 48,95 78,39 0,25 57,08 - 0,00
Maruut LSE GDR 8,00 8,00 8,00 2245,26 1,91 3,90 37,93 77,78 0,20 1315,53 1 080,00 21,81
Marnur FWB GDR 5,86 5,86 5,86 0,00 -0,85 12,69 57,10 154,78 0,20 1281,14 1 080,00 18,62
Yepkusoso LSE GDR 3,65 3,65 3,55 211,62 -8,75 35,19 143,33 160,71 0,667 180,05 157,88 14,05
Yepkusoso FWB GDR 2,30 2,30 2,30 0,00 0,00 27,78 58,62 84,00 0,667 150,84 157,88 -4,46
XUMMYECKAA NPOMbIWNEHHOCT
Ypankanuit LSE GDR 15,00 15,64 14,50 28 289,24 5,63 22,95 28,42 68,35 5 98,66 96,80 1,93
Ypankanuit FWB GDR 11,00 11,76 10,71 250,59 3,00 18,28 22,91 70,28 5 96,20 96,80 -0,62
AKpoH LSE GDR 2,00 2,10 2,00 251,20 0,00 11,11 33,33 100,00 0,10 657,77 660,00 -0,34
KasaHboprcuntes FwB ADR 0,64 0,64 0,51 0,64 6,67 -8,57 -8,57 -32,63 6 0,14 0,08 74,71
HuxHekamckHehTexum FWB ADR 1,75 1,75 1,60 1,40 16,67 16,67 59,09 40,00 10 7,65 7,52 1,75
dapmcrangapT LSE GDR 11,38 11,78 11,38 451,36 -2,32 17,32 18,54 7,36 0,25 1497,08 1219,89 22,72
dapmcranpapt FWB GDR 8,68 8,68 8,68 0,00 -9,30 21,57 17,62 20,56 0,25 1518,13 1219,89 24,45
CTPOMUTENLCTBO U AEBENONMEHT
nuK LSE GDR 1,80 0,00 0,00 0,00 0,00 5,26 32,35 86,53 1 59,20 72,66 -18,53
MUK FWB GDR 1,34 0,00 0,00 0,00 0,00 7,20 47,25 91,43 1 58,59 72,66 -19,36
Ipynna JICP LSE GDR 2,70 2,80 2,49 357,48 23,29 35,00 190,32 255,26 0,20 443,99 378,97 17,16
Ipynna JICP FWB GDR 1,60 1,60 1,60 0,00 0,00 14,29 135,29 158,06 0,20 349,80 378,97 -7,70
Cucrema-fanc LSE GDR 0,54 0,60 0,50 234,71 20,00 35,00 8,00 66,15 0,05 355,19 389,55 -8,82
Cucrema-Tanc FWB GDR 0,40 0,40 0,30 15,00 21,21 33,33 33,33 33,33 0,05 349,80 389,55 -10,20
AFI Development LSE GDR 1,80 1,88 1,70 1565,34 1,12 20,00 83,67 195,08 1 59,20 - -
AFl Development FWB GDR 1,34 1,34 1,34 0,00 1,52 17,54 86,11 220,57 1 58,59 - -
Nproyne
A®K Cucrema LSE GDR 9,90 10,47 9,80 9876,48 1,54 15,65 73,08 80,00 20 16,28 11,38 43,01
A®OK Cucrema FWB GDR 7,00 7,00 7,00 0,00 -2,78 2,94 66,67 100,00 20 15,30 11,38 34,43
Byposas komnanus Espa-
3ua LSE GOR 8,50 8,50 8,50 1,70 3,66 17,24 139,44 132,88 1 279,55 - -
BypoBas komnanus Espa-
3ua FWB GDR 6,00 6,00 6,00 0,90 0,00 20,00 106,90 71,43 1 262,35 - -
Integra Group LSE GDR 1,67 1,70 1,67 791,73 1,21 10,60 91,95 47,79 0,05 1098,47 - -
Integra Group FWB GDR 1,29 1,32 1,25 3,03 -3,01 7,50 84,29 78,18 0,05 1128,11 - -
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YNPABNEHUE NO PABOTE C KIUEHTAMU

client@bfa.ru

KoHcTaHTuHOBa BuKTOpUs +7(812) 329-81-91
HavyanbHUK ynpaBneHus v.konstantinova@bfa.ru
KykywkuHa EkatepuHa +7(812) 329-81-96
HaYyanbHUK KNMEHTCKOro oTAena e.kukushkina@bfa.ru
EcaHoBa AnekcaHapa +7(812) 329-81-73
CneumnanmncT KIMeHTCKoro otaena a.efanova@bfa.ru
LllekuHa Enena +7(812) 329-81-71
CNeumnanmncT KIMEeHTCKOro otTaena e.schekina@bfa.ru

MNecyaHckas Upuna
CNeumnanmncT KINEeHTCKOro otTaena i.peschanskaya@bfa.ru

OTAEN BPOKEPCKNX ONEPALMIA

+7 (812) 329-81-99

LlleBuos MaBen +7(812) 329-81-95
HayanbHUK oTaena p.shevtsov@bfa.ru
Typaes Amutpuii d.turaev@bfa.ru
3aMecTuUTeNb HavyanbHUKA oTaena

Muwapes Anapeii a.misharev@bfa.ru
cneumanuct

AHANMTUYECKWNIA OTAEN

[A3yraes PomaH r.dzugaev@bfa.ru
Ha4yanbHUK oTAENa

Mukpiokosa Mapus m.mikryukova@bfa.ru
BeAyLNiA aHaNUTUK

OTAEN AUNUHTA

Mopakos Bagum v.morzhakov@bfa.ru
BeAyLLMiA CNeynanmncT no AUNepcKon AeaTeNbHOCTH

Nawxos Anekceit a.pashkov@bfa.ru
ynpasnswowuin nopthenem

HacTosawuin aHanuTMyeckuii oT4eT nogroToBneH aHanutuyeckum otaenom 3A0 «bantuiickoe ®uUHaHCOBOE AreHTCTBO» U HOCUT UCKNHYUTENBHO VIHd)OpMaLLVIOHHbIVI XapakTtep. Bce oueHKM U MHeHUA, BbICKa3aH-
Hble B OTYeTe, NPeACTaBAsAIoT cO6O0I HE3aBUCUMOE CYHIEHNe aHANUTUKOB Ha JaTy BbIXOAa OTYeTa. BosHarpawaeHve aBTOPOB OTYETa HU MPAMBIM, HU KOCBEHHbIM 06Pa30M He YBA3AHO C NPeACTaBNeHHbIMU B
oTyeTe TO4Kamu 3peHus. 3A0 «Bantuiickoe GuHaHcoBOE AreHTCTBO» OCTaBNAET 3a CO60/ NPABO M3MEHATb BbICKA3aHHbIE OLEHKM N MHEHUs B 11060€e Bpems 6e3 NpeABapUTENbHOMO YBEAOMAEHMS.
Cop,ep)«au.lmecﬂ B oT4eTE VIHd)OpMaLlVIH W BbIBOAbI HU B KOeW Mepe He BbICTynawT peKomer.aumeﬁ, od)epmﬁ unu npurnaweHnem genatb Od)eprI Ha NOKYNKY UKW NpoAaxy UHBECTULUMOHHBIX NHCTPYMEHTOB,
YNOMSAHYTbIX B HeM. OT4YeT He ABNAETCA P auuen B ot MHBECTUP 1 He np T BO MHBeCTULY 1e uenu, GuUHaHCoBble 0BCTOATENLCTBA U CnieunanbHble Tpe6oBaHusA
KaKOro-nM60o KOHKPETHOro /NLA, KOTOPOE MOXET BbICTYNUTL MONb30BaTeNeM AaHHOrO oTyeTa. MHdopmauua npegoctasnseTcs 6e3 KaKuX-NMGO rapaHTUi MO COCTOAHUIO HA TEKYLIUA MOMEHT BpEMEHU U He
MOXET CNYXKUTb 3aMEHOM YaCTHO KOHCyNbTaLuK. ViHBeCTOpaM HeOGXOAUMO NPUHUMATL BO BHUMAHUE, 4TO LieHa UAN CTOUMOCTb UHBECTULIMOHHBIX MHCTPYMEHTOB MOET MEHATbCA. COOTBETCTBEHHO, (UHAHCO-
Bbll PE3YNbTAT OT MHBECTMPOBAHNA MOXET OKa3aTbCA MeHblle nep 4anbHO NHBECTUP IX CPEACTB. Pe3yNbTaThl MHBECTUPOBAHUA B NPOLLIIOM He rapaHTUPYIOT I0X0A0B B Gyayliem.

VIHd)opmau.vm, cojepxalanca B ot4yeTe, Nony4yeHa U3 UCTOYHUKOB, Npu Hamu gocrtosep 0AHAKO He cyulecTByeT HUKAKNUX FapaHTMﬁ, 4TO YKa3aHHasa VIHd)OpMaLLMH ABNAETCA NOMHON U TOYHOM 1,
COOTBETCTBEHHO, OHA HE 0/KHA PACCMATPUBATLCA KaK MoHaA 1 TouHan. Mbl ocTaBnsem 3a co60il NpaBo He 06HOBATL MHOPMALNIO HA OCHOBE HOBBbIX AaHHbIX TGO MONHOCTBIO 0TKA3ATLCA OT ee OCBEl|eHIs.
3A0 «bantuiickoe ®uHaHCOBOe AreHTCTBO» U ero COTPYAHUKN MOTYT UHBECTUPOBATb, BbICTYNATh MapKeT-MeﬁKepOM nnu cosepliatb UHbIe CAENKU B Ka4yecTBe NpuHuunana ¢ UHBeCTUUMOHHbIMU UHCTPYMEHTaMu,
YNOMSAHYTHIMM B HacToswem otyete. 3A0 «banTtuiickoe PuHaHcoBoe AreHTCTBO» NPOBOAUT BHYTP NONUTUKY, Hanp yio Ha npejoT! noTeHUManbHbIX KOHMAUKTOB MHTEPECOB.

3A0 «banTuiickoe GuHaHcOBOE ATeHTCTBO» U ee COTPYAHMKM He HeCyT OTBETCTBEHHOCTY 3@ NPAMOW UM KOCBEHHbIM yiep6, HAaCTyNUBLUKIT B pe3ynbTaTe UCNONb30BAHUA HACTOALLE Ny6AMKauMu unm ee coaep-
HaHua.
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