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BHELWHWE PbIHKU U MPOTHO3 HA OTKPbITUE

TOBAPHBIE PbIHKU: HEOTb

CPOYHbIA PBIHOK: ®bIOYEPCHI

OCHOBHBIE UHAUKATOPBI, 3AKPbITUE

59,52

58,95

58,38

57,81

T T T T T + 57,24
10:55 13:30  16:05 18:40 21:15 0:00
WTI Crude Oil, gonn./6app. (npas. wkana)

Brent Crude Oil, gonn./6app. (nes. wkana)

LieHbl Ha HedTb € yTpa NPOAOMKAIOT KOPPEKTH-
poBarbcs BHU3 (-0,5 %). EBpO, BHOBb MOAHAB-
Wwniica 1o oTMeTkn B 1,36 fonn. 3a eBpo, NoKa
HE MOXET NOAAEPKATh LieHbl HA HedTb

CnoToBbI# PbIHOK: CLUA

908

+ + + + + + 938,9
18:00 19:00 20:00 21:00 22:00 23:00 0:00
PTC (npae. wkana)

S&P500 (nes. wkana)

AMEpUKaHCKNIA  (OHAOBbIA PbIHOK OCTbIBaN
BYepa nocse NATHUYHOro Gyma: UHAEKCbI Npo-
cenu B npegenax 2 % (DJIA -1,82 %, S&P 500 -
2,15 %, NASDAQ -0,45 %) BCcneg 3a CUAbHbIM
CHWKEHUEM B aKLMsAX 6AHKOB M HedTerasosbix
KOMnNaHui

LEHEXHbIA PbIHOK: KOP3UHA

37,66 1,3642
37,62 1,3620
37,58 1,3598
37,54 1,3576

37,50 + + + + + + + 1,3554
14:35 17:40 20:45 23:50 2:55 6:00 9:05
EUR/USD, OTC (npas. wkana)

kop3uxa EUR/USD 45/55 (nes. wkana)

B nATHMUY KOp3MHa 3aKpbinacb Ha YpOBHe
37,54 py6. (-0,05% Kk uetBepry). B kpaTko-
CPOYHOM Nepuoje OTTOKa MHBECTOPOB U3 €BPO
He MpoW30LLN0: BYEPA U CErofHA No nape es-
po/ponnap 1,3550-1,3640. Mpu peanusauun
KOppeKuun Ha (OHAOBOM pblHKE BepoATeH
BO3BPaT KOP3MHbI K YPOBHIO Bbilue 38 py6.

» nodpobHee Ha cmp. 5

921 93120

917

92095

91070

90 045

905

+ + + + + + + + 89020
9:25 11:30 13:35 15:40 17:45 19:50 21:55 0:00
RTS-6.09 (npas. wkana)

E-mini S&P 500 Futures (nes. wkana)

®bloyepchbl Ha aMepPUKAHCKNE UHAEKCHI TEPAIOT
no 0,5%. WuBectopbl B CLUA cerogHsa, no-
BMAMMOMY, NPOAOMKAT PUKCUPOBATb NPUOGLINbL
nocne NpoAoMKMTENIbHOTrO Panaun Ha pbiHKe

CnoToBbI PIHOK: A3uA

2597 9388
2588 9370
2579 9352
2570 9334
2561 + 9316

4:35 5:20 6:05 6:50 7:35 8:20 9:05
Nikkei 225 (npas. wkana)
SSE Comp (nes. wkana)

A3naTcKMe pbIHKM CHUXKAIOTCA C yTpa B npeje-
nax 1% Ha ¢oHe yxyAleHUA BHELHER KOHb-
IOHKTYPbI U CTaTAaHHbIX 06 YCKOPEeHUU NageHus
3kcnopta B Kutae

> nodpobHee Ha cmp. 2-3

BAXHEWLWMNE COBbITUA CEFTOHA:

CTATUCTUKA

3akp. U3m., %

Poccus
MMBB
PTC

CLUA

S&P 500

DJIA

NASDAQ Comp.
EBPONA

FTSE 100

DAX

CAC 40

A3una

Nikkei 225

SSE Comp.*
KOSPI

Hang Seng *
KAnuTANU3AUMA
MSCI Emerging Markets
MSCI BRIC

MSCI Russia

TOBAPHBIE PbIHKN
Hedb Brent
Hedto WTI
3onoto

Cepebpo
AnloMUHUIA

Meab

Hukenb

LinHk

Kypcbl LB
EUR/RUR
USD/RUR

1028,91 1,70
938,27 -0,43

909,24 -2,15
8 418,77 -1,82
1731,24 -0,45

4 435,50 -0,60
4 866,91 -0,96
3 248,67 -1,93

9 355,75 -1,02
2 584,295 0,18
1403,20 -0,85
16 939,07 -0,87

725,13 1,43
237,45 1,72
589,51 0,34

57,48 -1,14
58,50 -0,22
914,40 -0,07
13,92 -0,11

1514,50 0,43
4526,75 -3,01
12773,50 -1,95
1504,75 -1,60

3Hau. U3m., %

43,6574 0,27
32,5534 -0,73

[lonroBoi PbIHOK
UsT 10
Poccua 30

Poccus 30 / UST 10, 6.n.

YIM, %  U3m., 6.n.
3,165 -12,40
7,476 6,50

431,06 18,90

*Ha 09.00 MCK, aHanoauyHo ona epagukos

= BenuKoGpuTaHuA: TOPro.bli GanaHc 3a mapr (12.30 MCK)
= BenukobpuTaHuaA: NpoMmbILNEHHOE NPON3BOACTBO 3@ MapT (12.30 MCK)

= CLLA: ToproBbiit 6anaHc 3a mapT (18.00 MCK)
= Poccua: BHelWwHAS TOProes 3a man

MAKPO3KOHOMMKA

= LB npoBoauT 5-HegenbHbIi 6e33an0roBbin ayKuMoH (Npeanoxexue — 20 mapa. py6., MUHUMabHAsA

cTaBka — 14, 5 %),

= L5 npoBoAMT nombapaHble ayKUMOHbI Ha CPOKU 2 Hefenu 1 3 mecsaua

MPOrHO3 HA OTKPbITUE:

CocTosHMe BHelWHUX (haKTOPOB yKasblBaeT Ha OTPULATeNbHOE OTKPbITUE OTEYECTBEHHOTO PbIHKA
Wtoru Topros B CLLIA v HeraTuB B TOM Yncnie OT eBponenckinx GuHaHcoBbix MHCTUTYTOB (HSBC) AenaioT
BbICOKO BEPOATHbIMU OMepexarolye Npojaxu B GaHKOBCKMUX Gymarax. OXWAAHWUA NO OTAENbHBIM

PblHKam — B COOTBETCTBYIOLUX pa3aenax

AHanUTUYecKuii otaen

Crp.1u3 12
www.bfa.ru
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NHOOPMALMNOHHBIN ©®OH NPEABLIAYLIErO AHA

KPATKO:

*  JKOHOMMKA — 06beM AeHexHoii 6a3bl B y3KOM ONpeseneHnmn Ha 4 Mas coctasun 3 820,2 Mapa.
py6. npoTus 3 820,9 MApPA. py6., CHUXKEHME Ha 0,7 MApa. Py6. unu 0,02 %

= JIEHEXHbII PbIHOK — Ha 6-MecAYHOM 6e33a/10roBoMm ayKuuoHe (npeanoxerue — 30 mapa. pyo.,
MUHUMaNbHan CTaBKa — 14,75 %) 6aHKu NpuBNeKnu 20,7 mapg. py6. CTaBKa oTceyeHuUs cocTaBu-
na 15,3 %, cpeaHeB3BelleHHas — 15,76 %

= JIYKOin — KomnaHua BbicTaBUna oepTy o BbiKyne Bcex akuuin komnaHuu PUTIK. LieHa odepTsl
cocTasnser 211 py6., 06wwas cymmy BbiKyna — 7,7 MAPA. py6.

= JHEPTETMKA - 3neKkTponoTpe6neHve B PO 3a nepuog ¢ 1 no 7 mas COKpaTMNoCh B CpesHeM Ha
8,1% N0 CpPaBHEHMIO C aHANOMMYHbIM NEPUOAOM NPOLUNOrO rosa

. TrK-8 — B AHBape-mapTe 2009 roAa COKpPaTWIO NMPOW3BOACTBO INEKTPOIHEPrun Ha 6,5 % no
CPaBHEHMIO C aHANOrMYHbLIM NEPUOAOM 2008 roaa — A0 4,358 mapa. KBT.4

Hosoctu B®A

YBaxaemble KnneHTbl!

C 20 anpens 2009 . BCTYNWUA B CUNY HOBbIV
CMUCOK LieHHbIX Bymar, NpuHUMaemsbix B obec-
neyeHue Npu Mapx1HaNbHON TOpPro.ne.
MNoapo6Has nHdopmaums — Ha cante AreHTcT-
Ba

3APYBEXXHBIE PbIHKW: NPEALIAYLWAA AEHb, COBbITUA NPEACTOALLENA CECCUM

CLLA

AmepuKaHckuii (HDOHAOBbLIN PLIHOK Hauyan Hegenio ¢ nageHus: doHzosbie uHaekcbl (DJIA -1,82 %,
S&P500 -2,15 %, NASDAQ -0,45 %) npocenu Be/ieg 3a aKuuamu 6aHKOBCKOrO CEKTopa W HedTeraso-
BbIX KOMNaHWii. MprUynHoii Npogax B akumax GpuHaHcosoro cexktopa (S&P Banks -6,83 %) BbicTynuna,
npex/je BCero, eCTeCTBEHHas KOppeKuusa nocne NATHUYHOrO pannu, BbI3BAHHOTO MO3UTUBHOW OLEH-
KON MHBECTOPaMU pe3ynbTaToB GaHKOBCKUX CTpecc-TecToB. Kpome TOro, MHBECTOPOB paccTpounu u
HeraTMBHble OXuaaHus Ha 2009 r. oT KpynHeiwero esponeiickoro 6aHka HSBC. bymaru Hedreraso-
BOro cektopa cHusunuco (S&P Oil&Gas -3,04 %) Ha toHe npoceswei HedTu. AKLMUM OCTaNbHbIX CeK-
TOPOB aMEPUKAHCKOro pbiHKa NOTEPANMN B cpeaHem no 2 %.

LieHbl Ha HedTb npocenu Byepa (-0,5-1 %) Bcneq 3a CHMKEHMeM Ha (OHAOBbLIX PbIHKAX: Ha 3aKpbiTUe
HedTb Mmapku WTI ctouna 58,5 aonn. 3a 6appens, Brent — 57,5 gonn. 3a 6appenb. Cnonsanuto HedTa-
HbIX LLeH He CMOrNI0 NoMeLaTh Jaxe 3aKpenneHue eBpo B6AM3M oTMeTkM B 1,36 gonn. 3a Gappens,
npo6uUTOoN ewie Ha NPOLON Hegene.

®bloyepcbl Ha aMepPUKAHCKME NHAEKCHI MPOAOMKAIOT CHKATLCA (-0,5 %), HedThb TaKKe TepAET B LieHe
(6onee 0,5 %).

OXUAAHMA HA CErOAHA: KaK Mbl U Mpefynpexaan, No3uTUBHbIE OXWMAAHUA 3anafHblIX UHBECTOPOB
OTHOCMTE/IbHO BOCCTAHOB/IEHUA MUPOBOTO (hUHAHCOBOrO PbiHKA CMEHWINCL onaceHuamu. B 6avwain-
Lwee BPEMA MOXET NPOAOMIKUTLCA NepeoLeHKa AaHHbIX No 6aHkoBckoMy cektopy B CLUA. MporHos no
3anafHbIM pblHKaM, CKopee, HeraTuBHbIi

930 921 — — — — — — — — — — — — — — — — — — 1,3648
917

913

909 — — — — — —V— — 1,3579

908 905 + + + + + + 11,3556
17:30 18:35 19:40 20:45 21:50 22:55 0:00 10:15 13:00 15:45 18:30 21:15 0:00

EUR/USD, OTC (npas. wkana)

E-mini S&P 500 Futures (nes. wkana)

S&P Banks (npas. wkana)
S&P500 (nes. wkana)

EBPOnA

Toprosas ceccus (Bpems MCK):

NYSE: 17.30 MCK — 00.00 MCK
NASDAQ: 17.30 MCK - 00.00 MCK
®bIOYEPCHI HA UHAEKCI (CME GROUP):
00.30 - 01.30, 02.00 - 00.15

(Bockp. 02.00 — 00.15)

BAYXHAA CTATUCTUKA NPEACTOALLEA CECCUM:

= 18.00 MCK - Toprosblit 6anaHc 3a mapt
Mporxos: -29,2 mnpa. gonn.
Npeapiaywee (bespans): -26,0 mapa. gonn.

BAXHbIE KOPNOPATUBHbIE COBbITUA:
oTcyTcTBUE

Topru B EBpone Takwe 3aBeplumnnch B KpacHoii 3oHe (FTSE 100 -0,6 %, CAC 40 -1,93 %, DAX -
0,96 %). [lpaliBepOM CHUXEHWS Ha PbIHKaX BbICTYNWUAN aKuMW GAHKOBCKOTO CEKTOpa, MpocCeBLuMe,
npexae BCEro, Ha HeraTMBHOM MPOrHo3e OT KpynHeiiwero 6aHka EBponbl HSBC, Beayuiero Takme
cBoto aeatenbHoctb B CLUA v A3um, OTHOCUTENbHO YXYALWEHWUA CUTyauuu B MUPOBOM IKOHOMUKE B
2009 r. Takke npeactaBuTeny 6aHKa KOHCTAaTUPOBANU POCT YOLITKOB Mo 6e3HafexHbIM Jonram Ans
BCEX PYNN KNUEHTOB 1 PErMoHoB Mupa B 1 k8. 2009 r. 1 0XMAAK0T, 4T 2009 T. B Lenom Byaer «Tsme-
NbIM»

Toprosas ceccus (Bpems MCK):
BENMKOBPUTAHUSA, LSE (FTSE 100):
11.00 - 19.30

TEPMAHMA, DEUTSCHE BSRSE (DAX):
11.00 - 19.30

®PAHUMA, EURONEXT PARIS (CAC 40):
11.00 - 19.30

AHanUTUYecKuii otaen

Crp.2u3 12
www.bfa.ru
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4452

4 439

4426

4413

+ 102
18 map 27 map 7 anp 20anp 29 anp 11 maii
MSCI EMU (npag. wkana)

DAX (neB. wkana)

4 400

12:00 13:15 14:30 15:45 17:00 18:15 19:35

CAC 40 (npaB. wkana)
FTSE 100 (nes. wkana)

A3usa

A3uatckue pbiHKM € yTpa nagatoT (B npeaenax 1 %) Bcnea 3a akuusMm 6aHKOBCKOr0O CEKTOpa, KoTopble
B CBOIO 0Yepeab CHUKATCA Ha Heratuee oT HSBC. Heratnea Ha KMTANCKMiA pbIHOK NOAGABMAA U WH-
dhopmaums o Tom, YTO NapeHUe IKCNOpTa B CTPaHe B anpene ycKopunoch Ao 22,6 %. Ha 3tom ¢oHe
SSE Comp. Tepset noytn 1 %

9388
9370
9352

9334 1402 1768

9316 + + 1397 1630
4:35 5:20 6:05 6:50 7:35 8:20 9:05

KOSPI (npas. wkana)

Nikkei 225 (nes. wkana)

+ 200
11 map 20 map 31 map 9anp 21anp 30anp 11 maii
MSCI EM Asia (npaB. wkana)

MSCI Far East (nes. wkana)

®UHAHCOBBIE PbIHKU: POoCcua

PbIHOK AKL M

BAXKHASl CTATUCTUKA NPEACTOALLEN CECCUMN:

= 10.00 MCK - lepmaHuA: UHAEKC noTpebuTenn-
CKUX LieH 3a anpenb OKOHYaT., MecAl| K MecALy
/ rop K rogy
Npor+o3: 0,0 % / +0,7 %
Npeagaput.: -0,1 % / +0,5 %

= 12.30 MCK - BennkoGputaHus: ToproBbiit
6anaHc 3a MapT
MporHo3: -3,000 mapg. GpyHTOB CTEPNUHIOB
Npeabliaywiee (pespanb): -3,248 mnpa. hyHTOB
CTEp/IMHIOB

= 12.30 MCK - BennkoGputaHua: npomblinieH-
HOe NPOM3BOACTBO 3a MapT, MecAL K Meca-
uy / roa K rogy
Npor+o3: -0,8 % /-12,8 %
Npeapiaywee (pespanb): -1,0 % / -12,5 %

BAXKHbBIE KOPMOPATUBHbIE COBbITUA:
oTcyTcTBYE

Toprosas ceccus (Bpems MCK):

AnoHusa, TSE (NIKKEI 225):

04.00 - 06.00, 07.30 - 10.00
KuTtaii, SSE (SSE Comp.):

05.30 - 07.30, 09.00 - 11.00
KoPEs, KRX (KOSPI): 03.00 — 09.00
FoHKOHT, HKEX (HANG SENG):
06.00 - 08.30,10.30-12.00
TANBAHb, TWSE (TSEC WEIGHTED):
05.00 - 09.30

BAXKHASl CTATUCTMKA NPEACTOSALWEN CECCUM:

= 03.50 MCK - finoHus: ToproBbiit 6anaHc 3a
mapt
Mporxos: 137,1 mnpa. nex
Npegapiaywee (hespanb): 202,1 MApA. UeH

= 03.50 MCK — finonus: 6anaHc cyeTa TeKywmx
onepauuii 3a Mapt
MporuHo3: 1 210,0 mnpa. veH
Npeapiaywee (hespans): 1 116,9 mnpa. ueH

BAXKHbBIE KOPMOPATUBHbIE COBbITUA:
oTcyTcTBYE

B naTHuuy Toprn Ha MMBB OTKpPbIIMCL 3aMeTHbIM POCTOM KOTUPOBOK, 3eMeHeloLMe NNiocbl Ha amepu-
KaHCKMe MHAEKCbl U No-npexHemy foporas HethTb BPEMEHHO HE OCTaBMAW LWAHCOB KOPPEKLMOHHbBIM
HacTpoeHusm. Nugekc MMBB 3a nepsble noiyaca Topros npubaeun 1,6 %. Bnpoyem, Ha 3TOM no3u-
TUBHBIA HACTPOV UCCAK: B NPEeAABEPUN SJINHHBIX BbIXOAHBIX U 3aKPbITUA PEeCTPOB pAAa KpynHewwmnx
IMUTEHTOB WHBECTOPbLI BCMOMHUAU 06 OCTOPOXKHOCTH, U Bonbluyto YacTb Topros MMBB nposen B y3-
KoM ananasoHe 1 020-1 030 NyHKTOB, Ha 3aKpbiTe cocTaBus 1028,91 nyHKT (+1,7 %). NHaekc PTC,
He yCneBLUW OTpearnpoBaTb Ha yXyAlEHWe HACTPOEHW HaKaHyHe, OTKPbIICA € ranom BHU3, 60/b-
LWYI0 4acTb AHA TaKXe NPOBEN B Y3KOM AuanasoHe, a UTOrOM JHA CTano He3HaYuTeNbHoe CHUXeHue: -
0,43%, A0 938,27 NYHKTOB.

Be3ycnoBHbIM TMAEPOM U «TOKOMOTMBOM» PbIHKA B MATHULY CTan 6aHKOBCKMIi ceKTop Bo rnase ¢ BTB,
KOTOPbIN BECb ieHb POC HA XOPOLWMWX 060poTax U B UTOre K 3aKpbiTuio Topros npubasun 15,79 %.
Takoe BrieyaT/ieH1e, YTO PbIHOK MOBEPUN B WAEID BbiKyna Mo LeHe pasmelleHus. CoepbaHK nonb3o-
BaJIC MEHbLUUM UHTEPECOM, HO Tatoke nogpoc (+3,6 %). MICEX FNL +6,02 %.

Otpacnesoit uHaexkc metannyprum MICEX M&M +1,87 %. Jlugepom cektopa Ha 310T pa3 ctan MMK
(+5,02 %), akuuu TMK Hopunbckuit Hukens Bbipocau Ha 2,2 %. B He3HauMTeIbHOM MUHYCE Mo UToram
[HA NpeAcTaBuTeNu LBeTHoM metanayprum Nonoc3onoto (-0,25 %) u Moaumerann (-0,91 %).

Bymaru anekTpo3aHepreTM4ecKoro CEKTopa B Te4eHne AHA TOProBanncb pa3HOHaNpPaBneHHo, HO UTOro-

Toprosas ceccus (Bpems MCK):

MMBB: 10.30 - 18.45

PTC (KNACCMYECKMUIA U BUPYKEBOIA PbIHKM):
10.30 - 18.00

PTC (#blOYEPCbI U ONLNOHDI):

10.30 - 17.45 — 0CHOBHas ceccus

18.00 — 23.50 — BeyepHss ceccus

BAXHASAl CTATUCTVKA NPEACTOALLENR CECCUM:
= BHewHsana Toproens P® 3a mapt

BAXXHbIE KOPNOPATUBHbIE COBbITUSA:

oTCcyTCcTBME

AHanUTUYecKuii otaen

Crp.3u312
www.bfa.ru
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BOE N3MEeHEeHWe 0TPacNeBoro NHAeKca okasanocb nonoxurensHoim: MICEX PWR +1,44 %. Akunn TTK-1
BbIPOC/AYN Ha 8,16 % Ha xopoluux 060poTax, HO TaKOW NPUPOCT OGBACHAETCA B NEPBYIO 0YEPEAb OYEHb
HU3KUM 3aKpbiTem HakaHyHe. KoTuposku akumii OTK nsmenanuco B npepenax ot -0,2 fo +4%, B
nuaepax cermeHTa Ha 31oT pas akuuu ONK-5. Akuun Pyclmapo Bo BTOpOI NONOBMHE AHA BbIraaenu
nydiwe pbiHKa, npu6asus 3,59 %. AKUUU CETEBbIX KOMNAHWUA TOProBanMUCh NPEUMYLLECTBEHHO Ha OT-
puuatenbHoit Tepputopumn, B Tom yncne ®CK E3C ywnu B MuHyc Ha nonnpoueHTa. B aytcaigepax —
MPCK Bonru (-5,69 %) u MPCK CeBepo-3anaga (-9,62 %).

Otpacnesoii nxaexc HedTerasosoro cektopa MICEX O&G +0,98 %. Jluaepom ctanu npedbl TatHeTH
(+3,36 %), kKOoTUpOBKM JlyKoiina BbIpoCcan Ha 2,68 % B nNpesaBepuun 3aKkpbiTus peectpa. Aytcaigepom
CeKTopa B TeueHue AHA ocTaBanach PocHedTb (-1,15 %). Kak Mbl yxe oTmeyanu, HeBbipasuTenbHas
AvHamuKa B bymarax Hed)TerasoBoro CEKTopa, v, npexzae Bcero, B akumax [a3npoma, HacTopaxuBsaer.

TeneKoMMYHUKAUMOHHbIA CEKTOP B MATHULY C CamMOro yTpa BbIFIALEN XyXe PbiHKA, 6onblias YacTb
Gymar ToproBanacb Ha HeiTpanbHO unu oTpuuatenbHon Tepputopun. Otpacnesoit MICEX TLC -
0,58 % W CTan eAMHCTBEHHbIM U3 OTpacneBbix WHAMKaTopoB MMBB, 3aBepwuBIIMM AeHb B MUHYCE.
Bnpouem, psag 6ymar nokasanu xopowui npupoct. KoTuposku TaTTeseKoMa Ha CKPOMHbIX 060poTax
BbIPOCAN Ha +15,07 %, U3 NMKBMAHbIX aKUMIA Nyylle pbiHKa Boiragenn MTC (+3,3 %) 1 06bIKHOBEH-
Hble aKkuuu YpanceasbuHdopma (+3,22 %). AyTcaigepamu cTanu npusunerupoBaHHble akumn tOTK,
KOTUPOBKW KOTOPbIX NOC/E 3aKpbITUA peecTpa notepsanu 8,45 %

OXUAaHUA HA CErofHA: CEeroAHs C yTpa BCE BbIMAANUT 33 OTPULATENbHOE OTKPbITUE POCCUIACKOTO PbiH-
Ka: BuepawHsa ceccus B CLUA 3asepwunack B rny6okom Munyce, dbloyepchl € yTpa Takxe Ha Hera-
TUBHOM TEPPUTOPUU, NPOJOIKEHUSA PaNIM Ha CbIpbEBbIX PbIHKAX NOKa He Habntoaaetcs. B To e Bpe-
Msl, HE BO3bMEMCA OHO3HAYHO YTBEPHKAATb, YTO MO3UTUBHbIA HACTPOI, ABUraBLIUA MUPOBbIE PbIHKU
BBEPX B nociegHue Hegenu, ucyepnad. Mpeanaraem MHBECTOPAM CYAUTb O TOM, IBASIEMCA /N Mbl CBH-
AeTensiMM Hayana AaBHO HaspeBLlUen KOPPEKLMM, N0 XapaKTepy TOPros BO BTOPOIi NONOBUHE CECCUU

1032 93120 930

1028 92095
1024 91070

1020 90 045

1016 + + ; ; ; ; ; + 932 89 020 t + t t ¢ I 908
11:10 12:15 13:20 14:25 15:30 16:35 17:40 18:45 17:30 18:35 19:40 20:45 21:50 22:55 0:00

PTC (npas. wkana) S&P500 (npas. wkana)

MMBE (nes. wkana) RTS-6.09 (nes. wkana)

PLIHOK OBAUTALMIA: FOCYAAPCTBEHHbIA AOAT

Byepa BblpaeHHO AUHAMMKM CNPOCa Ha CyBEPEHHbIN AoAr He Habnoganocsk. Mo emerging markets
LieHbl poc/u: ¢ onepexeHnem B bpasunuu 40 (Buepa Ao 5,31 %, +0,16 % k natHuue) u Typuun 30
(Buepa £0 7,31 %, +0,13 %). Poccus 30 3akpbinack Ha goxogHoctn B 7,50 % (+0,07 %).

Mo UST poxopHocTb Ha BYepa 3,17 % (c yTpa aHanoruyHblii yposeHsb). Tekywmit cnpag Poccusa 30 / UST
10 Ha ypoBHe 432,9 6.n. (+1,8 6.n. K BYepa, N0 UTOram BUYepaLIHero AHA +18,26 6.M. K NATHULE, YTO
6b1710 BbI3BAHO CHMM¥EHUEM goxoaHocTn UST 10 Ha 0,12 %).

OMuAaHUA Ha CErofHA: B KPaTKOCPOYHOM MepcneKkTuBe BO30OHOBNEHUsA NOKYNOK B Jonrax emerging
markets npermyLLeCTBEHHO He XaeMm. [ins amepuKaHcKoro fonra akTopbl pocTa AOXOAHOCTU Npeapl-
aywei Hegenu (pactylias AMHaAMMKa PbiHKA aKUMIA U HOBble ayKLMOHbI N0 pa3melLeHuto rocoymar —
nopsiagka 71 MApA. AONN.) Ha TeKylen 6yayT mMeHee aKTyasnbHbl, U CNPOC HA AOIMM MEPBOKNACCHBIX
3aeMLLMKOB NOKaNbHO BOCCTAHOBUTCA

636 9,30
580
523

4,20

410 + + + + + 2,50
16 map 26 map 7anp 20anp 30anp 12 mai

UST 10, YTM, % (npas. wkana)

Poccus 30, YTM, % (npas. wkana)

e C11pefy Poccust 30/UST 10, 6.0. (neB. wkana)

16 map 26 map 7anp 20anp 30anp 12 mai

e PO CCMA 30, YTM, %
Mekeuka 31, YTM, %

Bpasunusa 40, YTM, %
Typuus 30, YTM, %

DEHEXHbIW PIHOK

JINKBMAHOCTDb, CTABKMN PbIHKA

Ha cerogHs octaTku Ha Kopp. cyeTax v geno3utsl B baHke Poccuu 736,0 mapg. py6. (-3,88 % K nATHU-
ue).

Nputok: cerogHs LIb npoBoaunT 5-HeaenbHbi 6e33anoroBblit ayKumoH (npeanoxexue — 20 mapg. py6.,
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MUHUManNbHasA cTaBka — 14,5 %). B npepasepue 3aBTpallHero Bo3spaTta 6e33anoroBbiX KpeauTos
COBOKYMHbLIM 06bEMOM 26,617 MApA. py6. (ayKumoH 6 anpens: npeanoxenue — 30 Mapa. py6., Cpok —
5 Hepenb, cpeaHeB3BeLleHHas cTaBka — 16,62 %) cNpoc CO CTOPOHbI GaHKOB MOXET ObiTb NpeAbABNEH
Ha Becb 06beMm.

Hapsgy ¢ 3Tum cerogHa cocToATcsA nombapaHble ayKUMOHbI Ha CPOKM 2 Hefenu 1 3 mecaua.

Ha 6-mecsyHom 6e33an0roBom aykuuoHe B NATHUUY (NpeanoxeHue — 30 MApA. py6., MUHUManbHas
CTaBKa — 14,75 %) 6aHKu npuBneknu 20,7 mnpa. py6. CtaBka oTceyeHus coctaBuna 15,3 %, cpegHe-
B3BeLlLEHHas — 15,76 %.

OTTOK: 3Ha4YMMble haKTOPbl OTTOKA Ha CErofHsA OTCYTCTBYIOT.

3a0/mKeHHOCTb 6aHKOB Mo 6e33an0roBbIM KpeanuTam Ha cerogHs — 1 109,56 mnpa. py6. (6e3 nsmene-
HUI K NpeAblayLlemy AHI0).

CuTyauma no cTaBKam: Mo UTOram MATHULbI — BANAA AWHAMMKA PbIHKA, He3HaYUTeNbHbIe U3MEHEHUs B
CTaBKax.

Mo kpeantam 1 geHb B NATHULY CHUXKEHMe CTaBKM A0 7,42 % (-0,13 % K yeTsepry). CTaBku, 06bABNEH-
Hble K NPUBNEYEHMIO N Pa3MELLLEHUIO Ha CErOAHSA, TaKXKe HUXKe NATHUYHbIX YPOBHE: COOTBETCTBEHHO -
0,10 % 1 -0,14 %.

Mo kpeautam 2-7 AHeil B NATHULY Habntojanoch pacryuiee AsmxeHue (8o 7,65 %, +0,53 %), 4T0 He
NpesCTaBNAETCA CYLWECTBEHHbIM Nocne CHMKeHus Ha 1,69 % no utoram yetBepra. CTaBKku K npusne-
yeHmto +0,1 % K NATHULE, K Pa3MeLLeHUI0 — NpaKTuyecku 6e3 usmeHenui (+0,01 %).

OXuaaHUA Ha CerofHA: B KaHyH 3aBTpaluHero Bo3spara 6e33anoroBbix KpeauTos (26,617 mnpa. py6.)
1 nATHUYHOM ynnatel ECH 1 1/2 aKumM30B He3HAYUTE/bHbIA POCT CTABOK BO3MOXEH, OAHAKO Npenumy-
LLeCTBEHHOE 0XMAaHMe — OTCYTCTBUE CYLIECTBEHHOIO CNPOCa Ha AEHbrM Ha MeXO6aHKOBCKOM pPbIHKeE,
CNoco6HOro BbI3BaTb YyBCTBUTENLHOE MOBbILLIEHWE CTOUMOCTH ieHer

520

390

260

130

20 map 31map 9anp 20anp 29anp 12 maii

W KOpp. cyeTa, MApa. py6. (Ha Hayano onep. aHs)
m geno3utbl B LB, mapa. py6. (Ha Hayano onep. AHnA)

1800

1615

1430

1245

1060
20 map 31 map 9anp 20anp 29anp 12 maii

I 33/0/KEHHOCTb Kpef. Opr-uit no kpeautam 6es
obecneyenns, Mapa. py6. (Ha Hayano onep. AHA)

T T T T T + 6,2 T T T T T + 6,8
20 map 31 map 9anp 20anp 29anp 12 maii
o6bABNEHHbIe N0 pa3meleHnio, MIBOR 2-7 gH., %
o6bsiBNeHHbIe N0 npuBneyYeHuio, MIBID 2-7 gH., %
e (hAKTUY €CKME NO NpepocTaBneruio, MIACR 2-7 gH., %

20 map 31 map 9anp 20anp 29anp 12 man
obbABNEHHbIE N0 pa3meleHuio, MIBOR 1 aeHb, %
obbsBneHHbIe No npusneyernio, MIBID 1 geHb, %
— (AKTUY € CKUE NO NpegocTaBnernio, MIACR 1 getb, %

BanioTHbIi pbIHOK

B nATHWLY KOp3MHa 3aKpbinacb Ha ypoBHe 37,54 py6. (-0,05 % unu -0,02 py6.). B kpaTkocpouHom
nepuoge OTTOKa MHBECTOPOB U3 €BPO He MPOU30LLNO: BYEPa U CErOfHA NO nape eBpo/Aonnap Avana-
30H 1,3550-1,3640. Peanusauus o3ByyeHHbix ELLB mep, HanpaBneHHbIX Ha CAepXMUBaHWe pocTa Kypca
€BPONeiiCcKoi BanioTbl, NOKa He Hayanach (peyb uAeT o Bbikyne ELIB KopnopaTusHbIX 06nuraumii, Ho-
MUHUPOBAHHBIX B €BPO, 06WMUM 06beMOM 40 60 MApA. €BpO).

OXUAaHUA HA CerofHA: B Cly4ae peanusalumm KOPPeKLUMOHHOTO ABIKEHNA Ha (POHAOBOM PbIHKE OXK-
flaem BO3BPAT LieHbl KOP3WHbI K YPOBHIO Bbilwe 38 py6. Mo eBpo/aonnap avanasoH 1,34-1,36 nokans-
HO BbIFNAAMUT yCcTOMYMBLIM. M0 Mepe Hayana peanu3auun 3asBNEHHBIX Mep MO CAEPKUBAHUIO Kypca
€BPO BepoATeH BO3BPAT B AnanasoH 1,32-1,34
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3766 — — — — — — — — — — — — — — — — — — 1,3642
3762 — — — — ¥ - - 1,3620
37,58 1,3598
37,56 - 4 -\ T — - — — — 1,3576
37,50 } } } } } } | 1,3554
14:35 17:40 20:45 23:50 2:55 6:00 9:05 11:30 14:35 17:40 20:45 23:50 2:55 6:00 9:05
EUR/USD, OTC (npas. wkana) USD/RUR, OTC (npas. wkana)
kop3auHa EUR/USD 45/55 (nes. wkana) EUR/RUR, OTC (nes. wkana)
JKOHOMMYECKNUIA KANEHOAPDB: TEKYLLAA HEOENA
Brema, PErMOH COBbITUE 3AnEPnop EAMHUUA U3MEPEHU, BA3A @®AKT  NPOrHo3* MPEAIAVILEE NePECMOTP
MCK ANA CPABHEHMA (3A nEpuop)
11 MAA (NOHEAENbHUK)
OTCyTCTBME 3HAYUMBIX IKOHOMUYECKUX
cobbITUI
12 MASA (BTOPHMK)
10.00 FepmaHus MNHaeKc noTpebuTenbCcKUX LeH OKOHYaT.  Anpenb NpUpOCT K Npea. mecauy, % 0,0 -0,1
(German Consumer Price Index, MoM, Apr (npesBapur.)
)
10.00 Fepmanusa MHaeKc noTpe6buUTeNbCKMX LeH OKOHYAT.  Anpenb NPMPOCT K COOTB. MeCALY 0,7 0,5
(German Consumer Price Index, YoY, Apr F) npeg. roaa, % (npepBapurt.)
12.30  Benukob6putaHua Toprosbiit 6anaHc 6e3 yyeta ycayr Mapt MApA. YHTOB CTEPAUHTOB -7,200 -7,315
(Visible Trade Balance, Mar) (despanb)
12.30  Benuko6putaHus Toprosbiit 6anaHc Mapt MApA. DYHTOB CTEPNNHTOB -3,000 -3,248
(Total Trade Balance, Mar) (cdeBpans)
12.30 BenukobputaHus MpombiwneHHOe NPON3BOACTBO Maprt NPUPOCT K Npea. mecsauy, % -0,8 -1,0
(Industrial Production, MoM, Mar) (ceBpansb Kk aHBapio)
12.30  Benuko6puTaHua MpombilineHHOe NPOM3BOACTBO Mapt NpMPOCT K COOTB. MecALy -12,8 -12,5
(Industrial Production, YoY, Mar) npea. roaa, % (heBpanb Tek. roaa k
thespanto npea. roga)
18.00 CWA ToproBblit 6anaHc Mapt MApA. aonn. -29,2 -26,0
(Trade Balance, Mar) (cdeBpanb)
13 MAs (CPEAA)
03.50 AnoHua Toprosblit 6anaHc Mapt MApA. UeH 137,1 202,1
(Trade Balance, Mar) (despanb)
03.50 AnoHuna banaHc cyeta TeKywux onepauuit Mapt MApA. ueH 1210,0 1116,9
(Current Account , Mar) (deBpanb)
12.30  Benuko6putaHus YpoBeHb 6e3paboTulibl Mapt L0015 OT 06LLe/ YNCNEHHOCTH 6,9 6,7
(ILO Unemployment Rate, 3M, Mar) TPYAOCNOCOBHOrO Hacene- (despans)
Hus, %
13.00 EBpo3oHa lpombilwneHHoe Npon3BOACTBO Maprt NpUPOCT K Npea. mecauy, % -1,0 -2,3
(Euro-Zone Industrial Production, MoM, (heBpanb K aHBapio)
Mar)
13.00 EBpo3oHa NpomblwneHHoe npon3soaCcTBO Mapt NpMPOCT K COOTB. MecALy -17,6 -18,4
(Euro-Zone Industrial Production, YoY, npea. roaa, % (ceBpanb Tek. roaa k
Mar) thespanto npea. roga)
16.30 CLLIA Po3HuyYHble npogamm Anpenb NpUPOCT K Npea. mecauy, % -0,1 -1,1 -1,2
(Advance Retail Sales, Apr) (mapT Kk theBpanto)
16.30 CLIA Po3HWYHble npogaxu 6e3 yyeta aBTomo-  Anpenb NpUpOCT K Npea. mecauy, % 0,0 -0,9 -1,0
6uneit (mapT Kk hespanto)
(Retail Sales Less Autos, Apr)
16.30 CWA LleHbl uMnopTa Anpenb npUpoCT K npea. mecauy, % 0,0 -0,9
(Import Price Index, MoM, Apr) (mapT Kk theBpanto)
16.30 CLIA LleHbl umnopTa Anpenb NPUPOCT K COOTB. MecALlYy - -14,9
(Import Price Index, YoY, Apr) npeg. roaa, % (mapT Kk hespanto)
18.00 CWA [pon3BoacTBEHHbIE 3anachbl Maprt NPMPOCT K COOTB. MeCALY -1,2 -1,3
(Business Inventories, MoM, Mar) npeg. roaa, % (ceBpansb Kk aHBapio)
18.30 CWA 3anacbl HeTu: abCONOTHOE 3HaYeHMe Henens no 8 MAH. 6app. - 375,258
(EIA Crude Oil Stocks) mas (Heaens fo 1 mas)
18.30 CLIA 3anacbl He)T: U3MeHeHMe 3a Hefen Henens no 8 a6CoN0THOE N3MEHEHUE K - 0,605
(EIA Crude Oil Stocks, WoW) mas npeg. Hegene, MiH. 6app. (Hepens o 1 mas)
14 MAS (YETBEPT)
16.30 CLIA MHpeKc ueH npoussogutenei Anpenb NpUPOCT K Npea. mecauy, % 0,1 -1,2
(Producer Price Index, MoM, Apr) (mapT K hespanto)
16.30 CWA MHpaeKc ueH nponssogutenei Anpenb NPMPOCT K COOTB. Mecaly -3,9 -3,5
AHanuTuyeckui otaen Crp.6u3 12
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KOMNAHIMA ) et
BPEmS, PErMoH COBbITUE 3A nerPnog EAMHNLA U3MEPEHUA, BA3A OGAKT  [POrHO3* MPEAGIAYWEE NMePECMOTP

MCK ANA CPABHEHMA (3A nEPuog)
(Producer Price Index, YoY, Apr) npea. roaa, % (MapT TeK. roga K mapty

npeg. roga)

16.30 CLIA MHpeKc ueH npoussogutenen 6es yyera  Anpenb NpUPOCT K Npea. mecauy, % 0,1 0,0
NpoA0BONLCTBEHHbIX TOBAPOB U 3HEPTOHO- (mapT Kk hespanto)
cuteneit
(Producer Price Index Ex Food & Energy,

MoM, Apr)

16.30 CWA MHpeKc ueH npoussogutenen 6es yyera  Anpenb NpMpPOCT K COOTB. MecALy 3,4 3,8
NpPO/A0BO/LCTBEHHbIX TOBAPOB U 3HEPTOHO- npea. roaa, % (mapT Tek. roaa K mapty
cutenei npeg. roaa)
(Producer Price Index Ex Food & Energy,

YoY, Apr)

16.30 CWA KonnyectBo nepBuyHbiX o6pawenuin 3a  Heaens go 9 TbiC. 3aABOK - 601
noco6usamu no 6e3pabotuue (nepuyHas mas (Hepens no 2 mas)
6e3paboTuua)

(Initial Jobless Claims, May 2)

16.30 CWA KonuuecTso nocnegytowux obpaiieHnii 3a Hegens go 2 TbIC. 3aABOK - 6351
nocobusamu no 6espabotuue (answascs  mas (Hepens fo 25 anpens)
6e3paboTuua)

(Continuing Claims, Apr 25)
15 MAA (NATHULA)

10.00 Fepmanusa BB npeasapur. 1 kBaptan npMpoOCT K Npea. KBapTany, -3,0 -2,1
(German Gross Domestic Product, QoQ, 1Q % (1 kBapran
P) K 4 kBapTany)

10.00 lepmaHus BBI npeaBapur. 1 kBaptan NPUPOCT K COOTB. KBapTany -6,4 -1,6
(German Gross Domestic Product, YoY, 1Q npeg. roaa, % (4 kBapTan TeK. roga
P) K 4 KBapTany npea.

roaa)

13.00 EBpo3oHa BB npeasapur. 1 kBapran npMpoOCT K Npea. KBapTany, -2,0 -1,6
(Euro-Zone Gross Domestic Product, QoQ, % (1 kBapran
1QA) K 4 kBapTany)

13.00 EBpo3oHa BB npeasapur. 1 kBapran NPMPOCT K COOTB. KBapTany -4,1 -1,5
(Euro-Zone Gross Domestic Product, YoY, npeg. roaa, % (4 kBapTan TeK. roga
1QA) K 4 KBapTany npea.

roaa)

13.00 EBpo3oHa MHpeKc ueH nponssoguTenei Anpenb NpUPOCT K Npea. mecauy, % 0,4 0,4
(Euro-Zone Producer Price Index, MoM, (mapT K hespanto)
Apr)

13.00 EBpo3oHa MHpeKc ueH npoussogutenei Anpenb NPUPOCT K COOTB. MecALY 0,6 0,6
(Euro-Zone Producer Price Index, YoY, Apr) npeg. roaa, % (MapT TeK. roga K mapty

npeg. roaa)

16.30 CWA MHAeKc noTpe6buUTenbCKUX LeH Anpenb NpUPOCT K Npea. mecsauy, % 0,0 -0,1
(Consumer Price Index, MoM, Apr) (mapT Kk theBpanto)

16.30 CLIA MHaeKc noTpebutenbckux ueH Anpenb NpMpoCT K COOTB. MecALy -0,6 -0,4
(Consumer Price Index, YoY, Apr) npea. roaa, % (MapT TeK. roga K mapty

npeg. roaa)

16.30 CWA MHaekc notpebutenbckux ueH 6e3 yyeta  Anpenb NpUPOCT K Npea. mecsauy, % 0,1 0,2
NpOA0BONLCTBEHHbIX TOBAPOB U 3HEPrOHO- (mapT Kk hespanto)
cutenei
(Consumer Price Index Ex Food & Energy,

MoM, Apr)

16.30 CLA NHaeKc noTpebuTeNbCKUX LeH 6e3 yyeta  Anpenb NPUPOCT K COOTB. MecALlYy 1,8 1,8
NpPO/A0BONLCTBEHHbIX TOBAPOB U 3HEPTOHO- npea. roaa, % (mapT Tek. roaa K mapty
cutenei npeg. roaa)
(Consumer Price Index Ex Food & Energy,

YoY, Apr)

17.00 CLIA Yucrble NOKYNKM aMepUKaHCKMX LeHHbIX  MapT MApA. AONN. 22,0
6ymar (noraweHue cebiwe 1 roaa) Hepesu- (despanb)
feHTamn
(Net long-term TIC Flows, Feb)

17.15 CLIA NpomblwneHHoe Npon3soaCTBO Anpenb npupocT K npea. mecauy, % -0,5 -1,5
(Industrial Production, MoM, Apr) (mapT Kk hespanto)

17.15 CLIA 3arpy3ka NpoM3BOACTBEHHbIX MOLHOCTe Anpenb nons ot obuiero o6bema 68,9 69,3
(Capacity Utilization, Apr) NPOU3BOACTBEHHbIX MOLLHO- (mapr)

creit, %

18.00 CLIA MHaekc notpebutenbckoro gosepus Mu-  Mai MYHKTbI 65,0 65,1

YMraHCKOro yHUBEPCUTETA NpeaBapuT. (anpens)

(U. of Michigan Confidence, May P)

* [IpOrHo3HbIe 3HAYEHNA IKOHOMUYECKUX [TOKA3ATENE/ MOTYT U3MEHATLCA 10 MEPE MPHUOTIMKEHNA 4aTbl 0OHAPOJOBAHNA
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[ cerdisdiet B 12.05.2009
KOMNAHAA | s
Utoru ToproB: MMBbB, AKuUK
o o o o
3AKP. MAKC. MuH OBBEM, TbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
AEHb HAY. HEA. HAY. MEC. HAY. rOAA

OTPACNEBBIE MHAEKCbI
Hedtb M ras 2047,80 2 065,36 2031,18 17 562 135 0,97 10,55 10,55 82,80
JHepreTuka 1411,31 1421,82 1391,90 1104721 1,44 8,83 8,83 58,19
TenekommyHuKaumn 1069,48 1081,05 1057,36 1035 448 -0,58 10,86 10,86 71,42
Metannsl u fobblua 2252,54 2 256,70 2216,40 3706933 1,87 13,13 13,13 96,08
MalwmnHocTpoeHue 990,13 995,17 966,57 28 786 2,02 13,86 13,86 74,14
DuHaHchl 2923,05 2937,30 2774,56 23 067 920 6,02 15,67 15,67 30,53
HE®Tb 1 rA3
lasnpom 173,30 175,38 171,07 10 521 062 0,98 17,24 17,24 60,46
Hosarak 119,00 119,50 112,01 30713 1,10 9,98 9,98 145,56
PocHedTb 181,60 188,42 180,70 1575534 -1,15 2,60 2,60 63,75
NyKown 1631,51 1636,16 1596,22 3258298 2,68 10,09 10,09 69,05
CypryTHedreras ao 25,30 25,44 24,83 829 629 2,02 7,66 7,66 52,87
CypryTHedreras an 10,90 10,99 10,79 431322 0,68 7,08 7,08 79,32
Fasnpom HedTb 96,49 97,30 95,22 151574 1,36 8,73 8,73 54,58
TatHedTb 320 119,02 127,00 117,72 466 391 0,82 18,81 18,81 115,42
TatHedTb 3an 47,13 47,14 46,00 66 430 3,36 8,10 8,10 131,60
TpaHcHedTb an 14 516,00 14 582,60 14 055,56 251709 1,51 7,22 7,22 111,60
CnaBHedTb-MernonHedTeras ao 314,00 325,48 301,02 422 1,29 8,28 8,28 78,41
METANNYPIUA
MK Hopunbckuii HUKenb 3231,56 3 265,00 3177,00 3204674 2,20 16,45 16,45 61,58
Montoc 3onoto 1404,01 1427,21 1396,90 191770 -0,25 2,19 2,19 84,95
Cesepcrans 153,45 153,97 149,11 182 947 1,62 13,67 13,67 81,28
MMK 12,96 13,14 12,32 32548 5,02 24,13 24,13 126,95
HAMK 56,90 57,77 55,25 25290 1,81 12,61 12,61 88,72
Meuen 230,50 234,99 223,31 9262 0,74 23,29 23,29 89,79
Monumetann 214,00 216,15 213,00 5501 -0,91 5,54 5,54 66,15
BCMNO-ABUCMA 1330,00 1 340,00 1290,00 22525 1,14 7,47 7,47 45,04
Pacnaackas 59,23 59,23 57,00 16 792 2,74 9,89 9,89 125,55
yu3 72,00 75,00 68,00 2218 1,41 45,63 45,63 136,14
TMK 73,00 80,00 69,00 30 628 4,14 11,11 11,11 146,21
BAHKN
C6epbaHk 32,27 32,40 31,30 15369 212 3,60 16,08 16,08 40,30
C6ep6aHk an 19,02 19,60 18,90 1413190 -0,16 23,91 23,91 109,47
bank BTB 0,0418 0,0423 0,0363 6292187 15,79 32,70 32,70 25,15
Bbank MockBb! 721,99 724,99 709,00 18 294 2,12 0,68 0,68 2,67
Bank CaHKT-letepbypr 37,75 42,93 37,01 5405 0,67 29,64 29,64 13,84
PocbaHk 117,69 121,50 116,50 549 -3,53 0,59 0,59 25,34
bank Bo3poxpaeHue ao 501,00 530,00 495,00 12 042 0,40 17,33 17,33 85,56
bank Bo3poxaeHue an 303,99 319,60 240,00 2384 7,37 60,29 60,29 226,34
YPCA BaHk an 9,80 9,85 9,55 50 2,94 0,00 0,00 44,12
Ti nuut
Poctenekom ao 295,40 303,60 290,01 62 205 -2,50 -4,56 -4,56 11,47
Poctenexom an 37,98 38,89 37,51 322143 0,08 2,51 2,51 156,97
MTC 181,60 181,60 175,65 361 608 3,30 10,30 10,30 62,64
CeBepo-3anagHblit Tenekom ao 7,933 8,000 7,820 2706 -0,84 3,63 3,63 27,15
Cesepo-3anagHblii Tenekom an 6,550 6,719 6,510 10 167 0,29 -15,76 -15,76 23,12
CubupbTenekom ao 0,515 0,540 0,505 5368 -1,34 9,57 9,57 60,44
CubupbTenexkom an 0,361 0,400 0,350 5644 1,40 -7,91 7,91 59,03
BonraTenexkom ao 29,63 30,48 28,81 8223 -1,53 8,18 8,18 85,19
BonraTenexkom an 21,75 22,22 21,53 2329 -1,09 7,67 7,67 53,49
YpancsasbuHdopm ao 0,417 0,422 0,405 232161 3,22 19,48 19,48 40,88
YpanceasbuHdopm an 0,267 0,270 0,264 8977 0,75 21,92 21,92 44,32
LleHTp.Tenekom ao 5,620 6,199 5,340 2917 -1,06 9,13 9,13 46,62
LleuTp.Tenekom an 3,800 3,863 3,745 1722 1,47 5,56 5,56 40,74
JanbcBAsb ao 36,19 36,19 35,53 1053 1,51 11,73 11,73 116,71
[JanbcBaA3b an 27,76 28,00 27,00 1661 -1,17 7,31 7,31 95,49
0TK ao 0,775 0,775 0,674 2987 3,33 14,81 14,81 19,60
0TK an 0,650 0,680 0,610 3194 -8,45 -2,26 -2,26 6,73
MITC ao-5 429,99 429,99 420,00 7 4,87 10,26 10,26 114,98
MITC an-4 432,00 432,00 395,00 3 1,65 11,05 11,05 110,73
TaTTenekom 0,084 0,084 0,070 1542 15,07 20,00 20,00 47,37
KOMCTAP-OTC 161,01 190,00 148,03 95 -2,42 7,34 7,34 61,04
IJHEPTETUKA
OrK-1 0,447 0,466 0,430 40 305 -0,22 8,76 8,76 30,70
OrK-2 0,515 0,530 0,491 50112 0,98 4,89 4,89 99,61
OrK-3 1,325 1,429 1,260 49 994 1,84 30,67 30,67 522,07
OrK-4 1,130 1,130 1,011 38039 3,57 29,74 29,74 470,71
OrK-5 1,149 1,165 1,090 13 141 4,08 17,97 17,97 10,69
OrK-6 0,484 0,491 0,454 60219 0,83 12,30 12,30 81,27
TTK-1 0,0053 0,0057 0,0052 51087 8,16 -3,64 -3,64 -82,33
TrK-2 ao 0,0052 0,0053 0,0041 11 059 0,00 10,64 10,64 62,50
TrK-4 ao 0,0136 0,0138 0,0104 23 608 3,82 97,10 97,10 138,60
TrK-5 0,0057 0,0060 0,0057 2719 -5,00 1,79 1,79 39,02
TTK-6 0,0052 0,0054 0,0051 1243 -1,89 6,12 6,12 36,84
Bomuckas TTK 0,430 0,430 0,390 4362 5,39 12,86 12,86 72,69
K-8 0,032 0,000 0,000 0 0,00 0,00 0,00 0,00
TTK-9 0,002 0,002 0,002 1932 0,00 -5,26 -5,26 63,64
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3AKP. MAKC. MuH OBBEM, TbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
AEHb HAY. HEA. HAY. MEC. HAY. rOAA
TrK-10 55,30 55,77 53,05 463 -0,84 7,38 7,38 79,72
TTK-11 0,009 0,009 0,008 388 0,00 -1,12 -1,12 60,00
TrK-13 0,043 0,045 0,043 526 -3,99 3,84 3,84 37,46
TTK-14 0,003 0,003 0,003 9 466 0,00 16,67 16,67 16,67
WntepPAO 0,012 0,012 0,011 39138 0,88 0,00 0,00 91,67
Pyclvapo 1,068 1,076 1,021 521961 3,59 17,62 17,62 76,82
Moc3Hepro 1,651 1,699 1,620 50 685 0,00 1,85 1,85 73,79
WpkyTckaHepro 7,692 7,800 7,421 2923 2,56 5,53 5,53 -0,10
Kys6accanepro 0,132 0,135 0,127 580 1,54 0,76 0,76 88,57
bawkupaHepro 13,340 14,200 11,500 328 -5,05 0,38 0,38 122,33
AKyTCK3Hepro ao 0,215 0,230 0,215 248 -1,38 2,38 2,38 58,09
fAKyTCcK3Hepro an 0,190 0,200 0,180 2 0,00 -2,41 -2,41 5,56
®CKE3C 0,211 0,216 0,209 196 273 -0,47 -4,52 -4,52 70,16
MO3CK 0,940 0,950 0,921 2585 0,11 3,64 3,64 -24,01
MocaHeprocobIT 0,121 0,122 0,117 1508 0,83 15,24 15,24 32,97
MocKoBCKas TennoceTeBas Komn. 0,651 0,696 0,591 893 -0,76 7,78 7,78 -27,26
Xonanur MPCK 1,480 1,600 1,445 24207 2,07 14,73 14,73 72,09
MPCK Llentpa 0,460 0,471 0,457 1222 0,00 12,20 12,20 20,73
MPCK Lientpa v Npusonkba 0,100 0,103 0,099 583 -0,20 -2,35 -2,35 12,13
MPCK CeBepo-3anaaa 0,064 0,072 0,064 2230 -9,62 -7,25 -7,25 16,36
MPCK Bonru 0,068 0,073 0,065 7939 -5,69 0,00 0,00 1,49
MPCK lOra 0,079 0,085 0,078 890 -1,13 14,00 14,00 54,90
MPCK CeBepHoro KaBkasa 42,50 43,46 39,02 2374 0,47 14,06 14,06 73,61
MPCK Ypana 0,106 0,107 0,104 2143 -0,93 5,47 5,47 23,26
MPCK Cubupn 0,108 0,110 0,108 20 -1,10 1,79 1,79 49,86
M OCTPOEHUE
ABTOBa3 ao 11,30 12,20 11,21 3278 0,87 5,12 5,12 58,00
KAMA3 35,96 37,28 35,25 12377 -1,10 18,95 18,95 60,39
COJINEPC 237,55 242,20 233,00 10 497 -1,80 -1,84 -1,84 55,26
OM3 ao 46,00 47,99 43,05 675 0,00 9,55 9,55 58,51
OM3 an 171,20 0,00 0,00 0 0,00 0,00 0,00 14,13
NPKYT 7,37 7,37 6,70 1610 8,11 44,51 44,51 113,62
TpAHCNOPT
Aspocnor 35,49 35,94 35,00 11213 0,00 4,51 4,51 28,82
t0Taiip 5,00 5,08 4,90 457 -0,06 12,36 12,36 96,08
HMTN 3,41 3,53 3,10 4818 1,64 27,87 27,87 3,45
NOTPEBUTENbCKUIA CEKTOP, NPOMBILWAEHHOCTb
CeabMOM KOHTUHEHT 342,54 386,98 321,51 28 534 -3,24 39,81 39,81 77,48
ANKCU Mpynn 129,90 160,00 128,00 92678 0,70 11,99 11,99 149,81
NebeaaHckunit 2 000,02 0,00 0,00 0 0,00 0,00 0,00 11,24
Marnur 1083,99 1 088,03 1070,01 37 108 0,37 -1,00 -1,00 128,15
Pasrynait 47,20 49,89 45,11 15721 -3,67 43,90 43,90 69,78
Yepkusoso 153,00 160,00 150,00 535 -3,09 21,44 21,44 124,97
HYTPUHBECTXONIANHT 138,42 151,00 130,15 2062 1,04 -26,76 -26,76 113,61
bantuka ao 717,00 760,00 707,08 1018 -2,45 2,28 2,28 86,23
BanTuka an 630,00 680,00 588,00 2551 -4,55 3,28 3,28 104,54
XUMMYECKAA NPOMBIWNEHHOCT
Ypankanuit 97,50 100,50 95,68 618770 0,72 22,80 22,80 83,62
AKpoH 665,00 681,00 650,06 32110 0,76 7,43 7,43 121,67
CunbBUHNT 14 500,00 14 800,00 14 160,02 909 0,00 9,19 9,19 110,14
HuxHekamckHedTeXMM ao 7,80 7,80 7,35 62 3,72 13,89 13,89 56,00
Aoporo6yx ao 9,58 9,85 9,16 2530 -2,26 2,18 2,18 50,85
JAoporo6y an 6,18 6,29 6,02 470 -1,73 1,31 1,31 23,62
dapmcranpapT 1187,00 1216,14 1175,00 2082 -2,70 22,50 22,50 115,46
Bepodapm 676,00 689,00 662,00 3456 -0,16 5,62 5,62 133,10
AnTteyHas ceTb 36,6 306,11 338,00 291,01 160 350 2,04 24,94 24,94 384,35
CTPOMUTENLCTBO U AEBENONMEHT
Ipynna JICP 394,80 418,95 351,03 1380 4,18 26,11 26,11 223,61
PTM 7,96 8,49 7,68 4025 1,02 15,03 15,03 231,67
Cucrema-Tanc 412,00 436,00 382,13 17 509 5,76 16,38 16,38 65,46
MUK 76,00 78,00 71,50 40373 4,60 24,79 24,79 171,43
NrPoune
PBK UC 39,37 43,00 35,60 290 483 -0,33 9,79 9,79 144,99
A®K Cucrema 11,30 11,39 10,99 11100 -0,75 30,32 30,32 151,26
Utorn Topro: ADR/GDR POCCUACKNUX SMUTEHTOB
Kon-Bo Uena 1 akunm JIOKANBHAS LLEHA,
OBBEM, TbiC. WU3M.,%, WU3M.,%, WU3M.,%, W3M.,%, o UCXOAA U3 LEHbI ’ Neemusa /
Bupxa  Tun 3AKP.  Makc.  Mwuh. AKLMiA B PYB./AONN.
AONN./EBPO*  [AEHb HAY. HE[l. HAY. MEC. HAY.TOJA ADR. wr. DR, Py6./ponn. (MMBB/PTO)* ANCKOHT, %
’ (MMBB/PTC)**

*gonn. CLUA— LSE, NYSE, espo — FWB  **arxyuu ropryrwrca Ha Knaccnyeckom peirke PTC, Banora kKotuposanus — 4onaapsl CLUA
HE®Tb 1 rA3
lasnpom LSE ADR 21,60 21,77 21,29 127 541,76 1,22 1,22 45,45 51,58 4 175,79 169,91 3,46
lasnpom FWB ADR 15,80 16,06 15,65 1816,15 -0,63 -0,63 40,44 57,21 4 172,45 169,91 1,49
Hosarak LSE GDR 42,65 42,99 41,30 2980,98 3,27 3,27 85,43 122,72 10 138,84 117,40 18,26
Hosarak FWB GDR 31,30 31,30 31,00 12,49 2,96 2,96 78,86 130,15 10 136,65 117,40 16,39
PocHedTb LSE GDR 5,68 5,75 5,52 29108,24 1,25 1,25 32,40 51,47 1 184,90 181,74 1,74
PocHedTb FWB GDR 4,11 4,31 4,04 53,84 -0,96 -0,96 27,64 52,79 1 179,43 181,74 -1,27
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m YTPEHHMA OB30P PbIHKOB
12.05.2009

, MHBECTHLIMOHHAR
KOMNAHAA

LIEHA 1 AKL UM

OBbEM, TbiC. U3M.,%, WU3M.,%, WU3M.,%, WU3M.,%, K°""3° ucxons w3 LEHbI NoKATLHAR LEHA, Nneemus /
Bupxa  Tun 3AKP.  Makc.  Muh. AKLMiA B PYB./AONN.
AONN./EBPO*  [AEHb HAY. HE[l. HAY. MEC. HAY.TOJA ADR. wr. DR, Py6./ponn. (MMBB/PTO)* ANCKOHT, %
’ (MMBB/PTC)**
Jlykoiin LSE ADR 49,13 49,66 48,11 13722,94 1,26 1,26 28,61 53,29 1 1599,35 1565,97 2,13
Jlykoiin FWB ADR 36,20 36,95 35,40 501,88 -0,55 -0,55 27,24 53,32 1 1 580,40 1565,97 0,92
CypryTHedreras ao LSE ADR 7,80 7,86 7,75 8772,16 0,52 0,52 27,04 52,94 10 25,39 23,96 5,98
CypryTHedTeras ao FwB ADR 5,80 5,80 5,80 0,00 -1,36 -1,36 22,11 53,03 10 25,32 23,96 5,69
CypryTHedreras an FWB ADR 2,49 2,49 2,49 30,75 -0,80 -0,80 33,87 69,39 10 10,87 10,67 1,85
FasnpomtedTb LSE ADR 14,83 15,02 14,73 238,96 -0,47 -0,47 22,87 43,42 5 96,55 93,99 2,73
rasnpomHethTs FWB ADR 11,09 11,30 10,80 79,27 1,28 1,28 19,25 39,67 5 96,83 93,99 3,02
TaTHedTb LSE GDR 23,00 23,01 21,75 7 073,86 4,31 4,31 -50,05 -34,29 20 37,44 108,14 -65,38
TatHedTb FWB GDR 16,95 17,90 15,80 154,45 -2,87 -2,87 -51,50 -38,59 20 37,00 108,14 -65,79
b bTb ** FWB GDR 31,29 32,00 31,29 3,13 -2,22 -2,22 15,89 123,50 5 8,49 8,35 1,73
MeTAnnyPruUsa
MK Hopunbckuin Hukenb LSE ADR 10,44 10,67 10,15 31388,59 3,57 3,57 74,00 64,15 0,1 3 398,57 3038,99 11,83
MK Hopunbckuii HUKenb FWB ADR 7,66 7,78 7,05 318,53 2,68 2,68 66,16 67,61 0,1 3 344,16 3038,99 10,04
Montoc 3onoto LSE ADR 22,50 23,27 22,00 11 400,23 -2,60 -2,60 -2,60 88,76 0,5 1 464,90 1405,07 4,26
Montoc 3onoTo FWB ADR 16,50 17,30 16,00 38,66 -7,82 -7,82 -11,15 76,28 0,5 1 440,69 1405,07 2,54
Cesepcrans LSE GDR 4,60 4,75 4,60 980,72 -1,92 -1,92 30,31 67,88 1 149,75 145,04 3,24
Cesepcrans FWB GDR 3,43 3,51 3,39 38,57 -1,44 -1,44 31,92 62,56 1 149,74 145,04 3,24
MMK LSE GDR 5,21 5,28 5,02 783,17 -1,33 -1,33 68,61 100,38 13 13,05 11,96 9,13
MMK FWB GDR 3,84 3,85 3,84 1,54 -1,79 -1,79 60,00 113,33 13 12,90 11,96 7,87
HAMK LSE GDR 17,20 17,65 17,06 2,27 -0,86 -0,86 44,54 68,63 10 55,99 54,09 3,52
HIMK FWB GDR 12,80 12,80 12,80 1,28 -1,92 -1,92 40,66 70,67 10 55,88 54,09 3,31
Meuen NYSE ADR 7,47 7,65 7,16 3315,93 -3,49 -3,49 79,14 86,75 1 243,17 214,50 13,37
Meyen FWB ADR 5,35 5,72 5,35 67,97 -6,79 -6,79 65,63 83,22 1 233,57 214,50 8,89
Monumetann LSE GDR 6,60 7,18 6,60 24,72 1,54 1,54 -1,49 46,67 1 214,85 212,54 1,09
Monumetann FWB GDR 4,70 4,70 4,70 0,00 0,00 0,00 -2,08 46,88 1 205,19 212,54 -3,46
yu3 LSE GDR 2,25 0,00 0,00 0,00 0,00 0,00 93,97 104,55 1 73,25 68,50 6,93
43 FWB GDR 1,70 1,70 1,70 0,00 -7,61 -7,61 183,33 132,88 1 74,22 68,50 8,35
TMK LSE GDR 9,07 9,63 9,00 177,34 0,78 0,78 88,96 132,56 4 73,81 64,75 14,00
TMK FWB GDR 6,40 6,40 6,40 0,00 -3,03 -3,03 102,53 116,95 4 69,85 64,75 7,88
BAHKN
CbepbaHk FWB GDR 128,70 135,00 126,00 929,34 -0,23 -0,23 63,32 28,70 100 56,19 29,38 91,24
BTE LSE GDR 2,62 2,66 2,52 7242,93 -0,38 -0,38 61,73 20,74 2000 0,0426 0,03 25,80
BTB FWB GDR 1,90 1,91 1,86 6,07 5,56 5,56 52,00 18,01 2000 0,0415 0,03 22,34
bank Bo3p ao FWB ADR 11,50 11,50 11,50 0,00 0,00 0,00 88,52 53,33 1 502,06 457,99 9,62
TENEKOMMYHUKALWUY N UT
Poctenekom ao NYSE ADR 52,56 53,40 52,07 367,92 -2,38 -2,38 1,94 -5,26 6 285,17 302,99 -5,88
Pocrenekom ao LSE ADR 52,70 53,00 52,60 167,59 -0,38 -0,38 -0,57 -0,57 6 285,93 302,99 -5,63
Poctenexkom ao FWB ADR 38,50 38,50 38,20 19,25 -0,67 -0,67 -1,79 2,67 6 280,13 302,99 7,54
MTC NYSE ADR 36,39 36,88 35,21 25 385,66 -1,57 -1,57 21,62 36,39 5 236,92 175,52 34,98
MTC FWB ADR 26,80 26,88 25,98 20,10 -1,14 -1,14 21,76 37,30 5 234,00 175,52 33,32
Bbimnenkom** NYSE ADR 10,82 10,99 10,15 18 298,78 -0,82 -0,82 65,44 51,12 0,05 216,40 200,00 8,20
BbiMnenkom** FWB ADR 7,99 7,99 7,88 15,98 1,78 1,78 60,44 42,68 0,05 216,91 200,00 8,46
CnbupbTenekom ao FWB ADR 1,70 1,70 1,70 0,00 0,00 0,00 -5,56 13,33 200 0,371 0,51 -27,52
Bonratenkom ao FWB ADR 1,10 1,10 1,10 0,00 0,00 0,00 10,00 37,50 2 24,01 29,98 -19,91
YpancessbuHdopm ao FwB ADR 1,85 1,85 1,85 0,00 -7,50 -7,50 -2,63 15,63 200 0,404 0,39 4,35
YpancsasbuHdopm an FwB ADR 1,00 1,00 1,00 0,00 25,00 25,00 11,11 0,00 200 0,218 0,26 -16,68
LlenTpTenekom ao FWB ADR 2,90 2,90 2,90 0,00 0,00 0,00 81,25 45,00 25 5,06 5,71 -11,23
JanbcBAsb ao FWB ADR 3,05 3,05 3,05 0,00 0,00 0,00 17,31 205,00 5 26,63 35,90 -25,82
I0TK ao FWB ADR 0,88 0,88 0,88 0,00 -12,00 -12,00 76,00 25,71 50 0,768 0,73 4,83
KOMCTAP-OTC LSE GDR 4,80 4,95 4,50 174,24 -3,03 -3,03 43,28 21,52 1 156,26 158,99 -1,72
KOMCTAP-OTC FWB GDR 3,56 3,56 3,56 0,00 -6,81 -6,81 7,23 64,81 1 155,42 158,99 -2,25
CUTPOHUKC** LSE GDR 0,35 0,00 0,00 0,00 0,00 0,00 -25,53 -41,67 50 0,007 0,018 -60,00
CUTPOHUKC** FWB GDR 0,40 0,40 0,40 4,00 100,00 100,00 33,33 -57,89 50 0,011 0,018 -37,95
Ibs Group Holding Ltd. FWB GDR 4,50 4,50 4,50 0,00 2,27 2,27 210,34 309,09 1 196,46 - 0,00
IJHEPTETMKA
OrK-2 LSE GDR 1,00 0,00 0,00 0,00 0,00 0,00 0,00 21,21 100 0,33 0,52 -37,64
OrK-2 FWB GDR 0,70 0,70 0,70 0,00 0,00 0,00 75,00 40,85 100 0,31 0,52 -41,46
Moc3Hepro LSE ADR 4,96 0,00 0,00 0,00 0,00 0,00 98,40 24,00 100 1,61 1,65 -1,90
Moc3Hepro FWB ADR 3,80 3,95 3,80 44,69 0,00 0,00 90,00 46,15 100 1,66 1,65 0,79
WpkyTtckanepro FWB GDR 9,11 9,11 9,11 0,00 -3,09 -3,09 44,60 -8,90 50 7,95 7,61 4,58
Kys6accanepro FWB ADR 1,85 1,85 1,70 4,63 8,82 8,82 81,37 43,41 500 0,16 0,13 21,45
MALIMHOCTPOEHUE
WPKYT FWB ADR 4,10 4,10 4,10 0,00 0,00 0,00 127,78 64,00 30 5,97 6,68 -10,64
ABTOBa3 a0 FWB GDR 1,34 1,36 1,30 4,02 -0,74 -0,74 7,20 48,89 5 11,70 11,34 3,18
TPAHCNOPT
Aapocnot FWB GDR 81,00 81,00 81,00 0,00 -0,05 -0,05 -2,49 21,53 100 35,36 35,19 0,49
H0Taip FwWB ADR 9,00 9,00 9,00 18,00 12,50 12,50 69,81 23,29 100 3,93 5,10 -22,96
HMTN LSE GDR 7,60 7,80 7,60 87,40 -2,56 -2,56 78,40 12,59 75 3,30 3,60 -8,37
HMTN FWB GDR 3,58 3,58 3,58 0,00 -21,32 -21,32 12,93 -22,17 75 2,08 3,60 -42,11
NOTPEBUTENbCKUiA CEKTOP, NPOMBILWIEHHOCTb
Bumm-Bunnb-flaHH** NYSE ADR 43,98 45,54 43,67 2621,21 -2,03 -2,03 38,26 67,16 1 43,98 180,00 -75,57
Bumm-Bunnb-flaHH** FWB ADR 33,44 33,44 32,57 1,34 3,85 3,85 44,01 93,41 1 45,39 180,00 -74,78
X5 Retail Group LSE GDR 14,45 14,80 14,30 4 596,08 -3,67 -3,67 44,50 73,05 0,25 57,80 - 0,00
X5 Retail Group FWB GDR 10,60 10,60 10,60 0,00 0,28 0,28 48,25 77,55 0,25 57,55 - 0,00
Marnur LSE GDR 8,20 8,20 8,05 2470,25 1,86 1,86 41,38 82,22 0,20 1334,69 1075,00 24,16
Maruut FWB GDR 5,85 5,85 5,85 0,00 0,00 0,00 56,84 154,35 0,20 1276,98 1075,00 18,79
Yepkusoso LSE GDR 3,65 0,00 0,00 0,00 0,00 0,00 143,33 160,71 0,667 178,22 166,00 7,36
Yepkusoso FWB GDR 2,50 2,50 2,50 0,00 4,17 4,17 72,41 100,00 0,667 163,71 166,00 -1,38
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m YTPEHHMA OB30P PbIHKOB
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, MHBECTHLIMOHHAR
KOMNAHAA

LIEHA 1 AKL UM

OBbEM, TbiC. U3M.,%, WU3M.,%, WU3M.,%, WU3M.,%, Knn-go ucxons w3 LEHbI NoKATLHAR LEHA, Nneemus /
Bupxa  Tun 3AKP.  Makc.  Muh. AKLMiA B PYB./AONN.
AONN./EBPO*  [AEHb HAY. HE[l. HAY. MEC. HAY.TOJA ADR. wr. DR, Py6./ponn. (MMBB/PTO)* ANCKOHT, %
’ (MMBB/PTC)**
XUMMYECKAA NPOMbIWNEHHOCT
Ypankanui LSE GDR 15,32 15,50 15,00 7 598,28 1,46 1,46 31,16 71,94 5 99,74 92,20 8,18
Ypankanuii FWB GDR 11,33 11,35 11,07 52,17 3,09 3,09 26,59 75,39 5 98,93 92,20 7,30
AKpoH LSE GDR 2,00 2,00 1,95 173,00 -2,44 -2,44 33,33 100,00 0,10 651,07 656,00 -0,75
KasaHboprcuHTtes FWB ADR 0,42 0,42 0,42 0,00 -22,94 -22,94 -40,00 -55,79 6 0,10 0,08 26,69
HuxHekamckHedTexum FwB ADR 1,50 1,50 1,50 0,00 -6,25 -6,25 36,36 20,00 10 6,55 7,10 -7,77
dapmcrangapT LSE GDR 12,01 12,07 11,98 4769,06 0,08 0,08 25,10 13,30 0,25 1563,87 1235,00 26,63
dapmcranpapt FWB GDR 8,29 8,29 8,29 0,00 -3,38 -3,38 12,33 15,14 0,25 1447,68 1235,00 17,22
CTPOMUTENLCTBO U AEBENONMEHT
nuK LSE GDR 1,80 0,00 0,00 0,00 0,00 0,00 32,35 86,53 1 58,60 64,70 -9,43
nuK FWB GDR 1,34 0,00 0,00 0,00 0,00 0,00 47,25 91,43 1 58,50 64,70 -9,58
Ipynna JICP LSE GDR 2,70 2,70 2,70 78,30 -0,74 -0,74 190,32 255,26 0,20 439,47 324,00 35,64
Ipynna JICP FWB GDR 2,00 2,00 2,00 0,00 -14,53 -14,53 194,12 222,58 0,20 436,57 324,00 34,75
Cucrema-fanc LSE GDR 0,60 0,00 0,00 0,00 20,00 84,62 0,05 390,64 356,00 9,73
Cucrema-fanc FWB GDR 0,49 0,49 0,42 0,00 -5,77 -5,77 63,33 63,33 0,05 427,84 356,00 20,18
AFI Development LSE GDR 1,70 1,75 1,60 362,38 0,00 0,00 73,47 178,69 1 55,34 - -
AFI Development FWB GDR 1,25 1,25 1,25 0,00 -6,72 -6,72 73,61 199,04 1 54,57 - -
Nproune
A®K Cucrema LSE GDR 10,23 10,30 10,15 1499,19 -0,39 -0,39 78,85 86,00 20 16,65 11,30 47,35
AOK Cucrema FWB GDR 7,82 7,82 7,60 0,35 -1,01 -1,01 86,19 123,43 20 17,07 11,30 51,06
Byposas komnanus Espa-
3ua LSE GOR 8,50 0,00 0,00 0,00 0,00 0,00 139,44 132,88 1 276,70 - -
Byposas komnanus Espa-
3ua FWB GDR 5,90 5,90 5,90 0,00 0,00 0,00 103,45 68,57 1 257,58 - -
Integra Group LSE GDR 1,60 1,73 1,60 513,13 -6,98 -6,98 83,91 41,59 0,05 1041,71 - -
Integra Group FWB GDR 1,20 1,20 1,20 1,20 0,00 0,00 71,43 65,75 0,05 1047,78 - -
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, MHBECTULUWOHHAR
KOMNAHAA

KOHTAKTBI

3A0 «banTuitckoe @PruHaHcoBOE AreHTCTBOY» OduUchbl:
197198, Cankr-Metepbypr, Bonbwoin np. NC, 4. 48-A
Ten.: +7 (812) 329-81-81

daxc: +7 (812) 329-81-80

info@bfa.ru

www.bfa.ru = yn. Manas KoHioweHHas, 4. 5

= [letporpagckas Hab., A.34, nut.A, 6/u
«JInHKOp»

= CpepHwii np. B.O., . 48/27

YNPABNEHUE NO PABOTE C KIUEHTAMU

client@bfa.ru

KoHcTaHTuHOBa BuKTOpUs +7(812) 329-81-91
HavyanbHUK ynpaBneHus v.konstantinova@bfa.ru
KykywkuHa EkatepuHa +7(812) 329-81-96
HaYyanbHUK KNMEHTCKOro oTAena e.kukushkina@bfa.ru
EcaHoBa AnekcaHapa +7(812) 329-81-73
CneumnanmncT KIMeHTCKoro otaena a.efanova@bfa.ru
LllekuHa Enena +7(812) 329-81-71
CNeumnanmncT KIMEeHTCKOro otTaena e.schekina@bfa.ru

MNecyaHckas Upuna
CNeumnanmncT KINEeHTCKOro otTaena i.peschanskaya@bfa.ru

OTAEN BPOKEPCKNX ONEPALMIA

+7 (812) 329-81-99

LlleBuos MaBen +7(812) 329-81-95
HayanbHUK oTaena p.shevtsov@bfa.ru
Typaes Amutpuii d.turaev@bfa.ru
3aMecTuUTeNb HavyanbHUKA oTaena

Muwapes Anapeii a.misharev@bfa.ru
cneumanuct

AHANMTUYECKWNIA OTAEN

[A3yraes PomaH r.dzugaev@bfa.ru
Ha4yanbHUK oTAENa

Mukpiokosa Mapus m.mikryukova@bfa.ru
BeAyLNiA aHaNUTUK

OTAEN AUNUHTA

Mopakos Bagum v.morzhakov@bfa.ru
BeAyLLMiA CNeynanmncT no AUNepcKon AeaTeNbHOCTH

Nawxos Anekceit a.pashkov@bfa.ru
ynpasnswowuin nopthenem

HacToswumin aHanuTMyeckuii oT4eT nogroToBneH aHanutuyeckum otaenom 3A0 «bantuiickoe ®uUHaHCOBOE AreHTCTBO» U HOCUT UCKNHYUTENBHO VIHd)OpMaLLVIOHHbIVI XapakTtep. Bce oueHKM 1 MHeHUA, BbICKa3aH-
Hble B OTYeTe, NPeACTaBAsAIoT CO6O0I HE3aBUCUMOE CYXIEHNe aHANUTUKOB HaA AaTy BbIXOAa OT4eTa. BosHarpawaeHve aBTOPOB OTYETA HU MPAMBIM, HU KOCBEHHbIM 06Pa30M He YBA3AHO C NPeACTaBNeHHbIMU B
oTyeTe To4Kamu 3peHus. 3A0 «BanTtuiickoe GuHaHcoBOE AreHTCTBO» OCTaBNAET 3a CO60/ NPABO M3MEHATH BbICKA3aHHbIE OLEHKM U MHEHUs B 11060€e Bpems 6e3 NpeABapUTENbHOMO YBEAOMAEHMS.
Cop,ep)«au.lmecﬂ B oT4eTE VIHd)OpMaLlVIH W BbIBOAbI HU B KOeW Mepe He BbiCTynawT peKomer.aumeﬁ, od)epmﬁ wnu npurnawesvem genatb Od)eprI Ha NOKYNKY Uan npoAaxy WHBEeCTULUNOHHbIX NHCTPYMEHTOB,
YNOMSAHYTbIX B HeM. OT4YeT He ABNAETCA P auuen B ot MHBECTUP 1 He np T BO MHBeCTULY 1e uenu, GuUHaHCoBble 0BCTOATENLCTBA U CneunanbHble Tpe6oBaHus
KaKOro-nM60o KOHKPETHOro /NLA, KOTOPOE MOXET BbICTYNUTL MONb30BaTeNeM AaHHOro otyeta. MHdopmauua npegoctapnseTcs 6e3 KaKUX-NMGO rapaHTUi MO COCTOAHUIO HA TEKYLIUA MOMEHT BpEMEHU U He
MOXET CNYXKUTb 3aMEHOM YaCTHO KOHCYNbTaLuK. ViHBECTOpaM HEOGXOAUMO NPUHUMATL BO BHUMAHUE, 4TO LieHa UAN CTOUMOCTb UHBECTULIMOHHBIX MHCTPYMEHTOB MOWET MEHATLCA. COOTBETCTBEHHO, (UHAHCO-
Bbll PE3YNbTAT OT MHBECTMPOBAHNA MOXET OKa3aTbCA MeHblle nep 4anbHO NHBECTUP IX CPEACTB. Pe3yNbTaThl MHBECTUPOBAHUA B NPOLLIIOM He rapaHTUPYIOT I0X0A0B B Gyayliem.

VIHd)opmau.vm, cojepxalanca B ot4yeTe, Nony4yeHa U3 UCTOYHUKOB, Npu Hamu gocrtosep 0AHAKO He cyulecTByeT HUKAKUX FapaHTMﬁ, 4TO yKa3aHHasa VIHd)OpMaLLMH ABNAETCA NOMHON U TOYHOM 1,
COOTBETCTBEHHO, OHA HE 0/KHA PACCMATPUBATLCA KaK MOHAA 1 TouHan. Mbl ocTaBnsiem 3a co60it NpaBo He 06HOBAATL MHOPMALNIO HA OCHOBE HOBbIX AaHHbIX TGO MONHOCTBIO 0TKA3ATLCA OT ee OCBEl|eHIs.
3A0 «bantuiickoe ®uHaHCOBOe AreHTCTBO» U ero COTPYAHUKN MOTYT UHBECTUPOBATb, BbICTYNATh MapKeT-MeﬁKepOM “nu cosBepLUaTh UHbIe CAe/IKU B KayecTee npuHumnana ¢ MHBeCTULMOHHBIMU UHCTPYMEHTaMu,
YNOMSAHYTHIMM B HacToswem otyete. 3A0 «banTtuiickoe PuHaHcoBoe AreHTCTBO» NPOBOAUT BHYTP NONUTUKY, Hanp yio Ha npejoT! noTeHUManbHbIX KOHHAUKTOB HTEPECOB.

3A0 «banTuiickoe GuHaHcOBOE ATeHTCTBO» U ee COTPYAHMKM He HeCyT OTBETCTBEHHOCTY 3@ NPAMOW UM KOCBEHHbIM yiep6, HAaCTyNUBLUKI B pe3ynbTaTe UCNONb30BAHUA HACTOALLE Ny6AMKauMu unm ee coaep-
HaHua.

© 3aKpbIToe aKkLuMoHepHoe obLiecTBo «bantuiickoe PuHaHCOBOE AreHTCTBOY
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