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BHELWHWE PbIHKU U MPOTHO3 HA OTKPbITUE

TOBAPHBIE PbIHKU: HEOTb

CPOYHbIA PBIHOK: ®bIOYEPCHI

OCHOBHBIE UHAUKATOPBI, 3AKPbITUE
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WTI Crude Oil, gonn./6app. (npas. wkana)
Brent Crude Oil, gonn./6app. (nes. wkana)

®bloyepcbl Ha aMepPUKAHCKME WHAEKCHI C yTpa
npogomkaloT npunagatb (B npeaenax 0,3 %)

CnoToBbI# PbIHOK: CLUA

18:00 19:00 20:00 21:00 22:00 23:00 0:00

PTC (npae. wkana)
S&P500 (nes. wkana)

®oHpoBbIi  pbiHOK CLUA Byepa oTbIrpbiBan
HeraTuBHble AaHHble 0 HEOXMAAHHOM NajeHun
PO3HMYHbIX NpoAaX 3a MapT (-0,4 %), KoTopble
YyCUIMAKU ONAceHUss WHBECTOPOB OTHOCUTENbHO
He6naronpuATHbLIX MEePCNeKTUB BOCCTAHOBJE-
HWUA aMEpUKAHCKOW 3KOHOMUKU. MMaaeHue no
MHAEeKCcam cocTasuno 6onee 2 %

LEHEXHbIA PbIHOK: KOP3UHA

3729 4~ ————————— — — — — — — 1,3704
37,27
77077 H R R 1,3613

3722+ - - -h ¥ - — —— — — — — 1,3568

37,19 + 1,3522
10:20 13:35 16:50 20:05 23:20 2:35 5:50 9:05

EUR/USD, OTC (npas. wkana)

kop3uxa EUR/USD 45/55 (nes. wkana)

HecmoTps Ha pe3koe yxyaleHne KOHbIOHKTYPbI
Ha OCHOBHbIX MUPOBbIX NOLWAJKAX C COOTBET-
CTBYIOLMM BAUAHUEM HA POCCUICKMIA PbIHOK,
CHWXeHMEe MO KOp3WMHe MPOAOMKMAOCE: LeHa
Ha 3aKpbiTue coctasuna 37,22 py6. (-0,35 %).
OXupaHue NOKaNbHOTO CHUXKEHWA MO €eBpo
(kpaTkocpouHo AnanasoH 1,34-1,35)

» nodpobHee Ha cmp. 5
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s M -4 ___ 92870
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16:45 19:00 21:15 23:30 2:25 4:40 6:55 9:10

RTS-6.09 (npas. wkana)

E-mini S&P 500 Futures (nes. wkana)

LieHbl Ha HedTb Takke aeweseloT (-1 %) Ha
¢oHe npogomkaiouerocs ocnabneHus espo
(1,357 ponn. 3a eBpo)

CnoToBbI PIHOK: A3uA

2644
2636

2627

+ 9068
4:35 5:20 6:05 6:50 7:35 8:20 9:05
Nikkei 225 (npas. wkana)

SSE Comp (nes. wkana)

A3naTcKue pbiHKM, Clefyioline 3a AUHAMUKONM
3anagHblX pbIHKOB, TepawT ¢ ytpa 1,5-3 %.
CunbHee BCEro KOPPEKTUPYETCA FOHKOHICKUIA
Hang Seng (-3 %), AEMOHCTPUPOBABLUUA C
Hayana mecsua onepexalowuin pocT no cpas-
HEHUIO C 0CTabHbIMU MHAEKCAMM PermoHa

> nodpobHee Ha cmp. 2-3

BAXHEWLWMNE COBbITUA CEFTOHA:

CTATUCTUKA

3akp. U3m., %

Poccus
MMBB
PTC

CLUA

S&P 500

DJIA

NASDAQ Comp.
EBPONA

FTSE 100

DAX

CAC 40

A3una

Nikkei 225

SSE Comp.*
KOSPI

Hang Seng *
KAnuTANU3AUMA
MSCI Emerging Markets
MSCI BRIC

MSCI Russia

TOBAPHBIE PbIHKN
Hedb Brent
Hedto WTI
3onoto

Cepebpo
AnloMUHUIA

Meab

Hukenb

LinHk

Kypcbl LB
EUR/RUR
USD/RUR

1007,88 -4,88
947,53 -3,30

883,92 -2,69
8 284,89 -2,18
1664,19 -3,01

4331,37 -2,13
4727,61 -2,61
3152,90 -2,42

9113,02 -2,44
2614,828 -1,84
1384,63 -2,11
16 508,08 -3,23

709,87 -1,56
230,63 -2,38
576,34 -5,73

57,34 -1,04
58,02 -1,41
923,50 1,15
14,20 2,20

1483,00 -1,74
4 508,00 -1,45
12 453,50 -3,98
1445,15 -4,76

3Hau. U3m., %

43,7798 -0,43
31,9841 -0,92

[lonroBoi PbIHOK
UsT 10
Poccua 30

Poccus 30 / UST 10, 6.n.

YIM, %  U3m., 6.n.
3,112 -6,60
7,563 6,50

44508 13,10

*Ha 09.00 MCK, aHanoauyHo ona epagukos

= CLUA: nHaeKc ueH npoussoguTeneii 3a anpens (16.30 MCK)

= CLUA: nepBuyHas 6e3pabotuua 3a Hegenio 1o 9 mas (16.30 MCK)
= CLWA: gnawascs 6e3paboTtuua 3a Hegenio Ao 2 mas (16.30 MCK)
= Poccusi: 06bem MexayHapoaHbIX Pe3epBoB Ha 7 Mas

MAKPO3KOHOMMKA

CerogHsa LB npoBeseT Aeno3uTHbIE ayKLUMOHbI HA CPOKU 4 Heaenu 1 3 mecaua

KOPNOPATMBHbIN CEKTOP

= OAO «CesepcTanb» — nybnukaums dhuHaHcoBbix pesynbtatos no MCPO 3a 1 KB. 2009 T.

MPOrHO3 HA OTKPbITUE:

OxupgaHue hopMMPOBAHNA HUCXOASLLErO ABUKEHUS PbIHKA C OTKPbITUA. PakTopbl, cnocobHble 0by-
CNIOBUTb U3MEHEHUA TAKOW AUHAMMUKM, HAa TEKYLWWUIA MOMEHT He paccmaTpuBaloTca. MaKpo3KOHOMM-
yeckuii puck no CLUA (ctatuctmka 16.30 MCK) Ha HUCXOAALLE BONHE, CKOpee, BHOBb peanu3yercs B
NUHaMNKe KOTUPOBOK OCHOBHbIX N0WaaoK. OMuAAHMA NO OTAGNbHBIM PbIHKaM — B COOTBETCTBYIOLUMX

pasjenax
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NHOOPMALMNOHHBIN ©®OH NPEABLIAYLIErO AHA

KPATKO:

. JKOHOMMUKA / JEHEXHbBIA PbIHOK — C cerogHAwHero aHsa LIb cHmkaeT cTaBky pecuHaHCcMpoBa-
HUs (30 YPOBHS 12,0 %) ¥ CTABKM N0 OCHOBHbIM OMepauuam

. BbIMNENKOM — Bbipyyka no US GAAP B 4 kBapTasne 2008 r. N0 CPaBHEHWUIO C 4 KBApPTanom 2007
r. Bblpocna Ha 27,1 %, JOCTUrHYB 2,55 MAPA. AOMA. YMCTbIi YObITOK cOCTaBMN 816 MIH. Jonn.
NPOTMB YNCTO NPUBLINW B 368 MAH. 4ONN. TOLOM PaHee, B TOM YUC/IE YObITOK OT KYPCOBbIX pas-
HUL, COCTaBUA 1,012 MAPA. AON., OT 06€CLeHEHNUA aKTUBOB —443 M/H. 0.

= BAHK «BTB CEBEPO-3ANAA» — uYucTas Npubbiib MO UTOram 1 KB. 2009 r. no PCBY coctasBuna
2 002,33 MIIH. py6. (+17,7 % K COOTBETCTBYIOLLEMY NEPUOAY NPeLbIAYLLEro roaa)

. YPCA BAHK /| MAM-BAHK — ®eaepanbHas aHTUMOHONONbHAA ciyx6Ga yaoBneTBopuna xoaaran-
CTBO, CBA3AHHOE C 06bEAMHEHNEM KPEAUTHBIX OpraH13aumi

] JHEPFETMKA — MU1H3Hepro paccuuTbiBaeT A0 KOHLA Mas NpeACTaBUTb nNpaBuTenbcTey P HoByio
cucTemy, KoTopasi puU3BaHa 3aMeHUTb 4OrOBOPbI Ha npeaocTaBneHne mowHoctv (ANM) v yeu-
nuTb otBeTcTBeHHOCTb OFK 1 TTK 3a BbINOSHEHME MHBECTNPOrpamm, COOGLLMA XKypHANUCTam B
cpeay 3amrnaBbl MUHUCTEPCTBA B. CuHIOrMH

Hosoctu B®A

YBaxaemble KNneHTbI!

C 20 anpens 2009 . BCTYNWUA B CUNY HOBbIVA
CMUCOK LieHHbIX Bymar, NpuHUMaemsbix B obec-
neyeHune Npu MapxunHaNbLHON TOpProsne.
MNoapo6Has nHdopmaums — Ha cante AreHTcT-
Ba

3APYBEXHBIE PbIHKW: NPEALIAYLWAA AEHb, COBbITUA NPEACTOALLENA CECCUM

CLLA

AMepUKaHCKWit HOHAOBBIN PbIHOK HE CMOF YCTOATb NEpeA HaTUCKOM HeraTMBHbIX AAHHbIX MaKpoCTa-
TUCTUKM U ynan B4Yepa 6onee yem Ha 2 % (DJIA -2,18 %, S&P 500 -2,69 %, NASDAQ 3,01 %). Bbixog
flaHHble 0 HEOXWUAAHHOM NafeHNN PO3HNYHBIX NPOAAX U COKpalleHne 3anacoB TOBApPOB Ha CKiajax B
CLUA B mapre (Ha 0,4 % 1 1 % COOTBETCTBEHHO) OKOHYATE/IbHO BbIBE/ U3 PABHOBECUS aMepPUKAHCKNX
MHBECTOPOB, KOTOPble NPUHANMUCL NpoAaBaTb akuuu. 3assnenne Munuctpa cduHaHcos CLUA T. MaiiT-
Hep 0 TOM, YTO«(MHAHCOBbI CEKTOP HAYMHAET UCLENATbCA, U TARP GyaeT BHOBb OTKPLITA AN MENKUX
6aHKOB», OKa3anu Nulb KPaTKOBPEMEHHbI NOAREPXKMBAIOWMA IDGEKT: N0 UTOram AHA aKuMW GaH-
KOBCKOrO CEeKTOpa, HapAay ¢ 6ymaramu CbipbeBbIX KOMNAHUM, BCe PaBHO CTanu aytcangepamm TOpros
(S&P Banks -5,56 %). Ha doHe oTkaTa HedTAHbIX KOTUPOBOK Bymary MeTannypruyeckux u HeTaHbIX
KOMNaHWi NoTepANmn B CpefiHeM OK0NO 6 1 3 % COOTBETCTBEHHO.

YKpenneHue fonnapa HeraTMBHO CKa3anocb ¥ Ha AMHaMUKe HedTAHbIX LieH, KOTOpbIe MO UTOram cec-
cumn notepsanu 6onee 1 % U 3aKpbiIuCb Ha OTMeTKe B 58 pgonn. 3a 6appens (WTI). Jaxe gaHHble 0
CUNLHOM COKpalleHny 3anacoB HedTH (-1,2 %) u 6eHsuHa (-2 %) B CLUA 3a Hepenio He CMOTAK CKOP-
PeKTMpOBaTb HanpaeneHne ABUKEHUE HedTAHbIX KOTUPOBOK. [JONONHNTENbHBIM CTUMYNIOM K NpoAa-
Xam cTana u uidopmauus o Tom, 4to cTpaHbl OMEK npesbicunu KBOTY No gobblue HedTH B anpene Ha
967 Tbic. bappenei B CyTKu.

KOHBIOHKTYpa Ha CPOYHbIX PbIHKAX € yTpa, No-npexHeMy, HeraTuBHas: bloyepcbl Ha aMepuUKaHcKue
MHAEKCbI CHUXalTcA B npeaenax 0,3 %, Npou3BOAHble HA HedTb TOPrylTcA Ha 1 % HUXe ypOBHA
npeabiayLLero 3aKpbITUA.

OxugaHua Ha cerogHa: cerogHs B CLUA GyayT ony6nuKoBaHbl ABA BaXHbIX NOKa3aTens, Ha KOTOpble
PbIHOK 0ObIYHO pearumpyeT 40CTaTOYHO GYPHO — MHAEKC LieH Npou3BoauTeNel 3a anpefb U KONUYecTBo
3asBOK Ha nocobue no 6espaboTuue 3a Heaento. ECM oHW OKaxkyTCA Xye OXMUAAHWNIA, peaKkuus uHBe-
CTOPOB MOXET OKa3aTbCs TaKOM e, KaK Buepa. Ha Gnumkaiillyio nepcneKTMBy NPorHo3 no AMHamuKe
3anajHbIX PbIHKOB, NO-NPEXHEMY, HEraTUBHbI

909
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EUR/USD, OTC (npas. wkana)

E-mini S&P 500 Futures (nes. wkana)

883
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S&P Banks (npas. wkana)

S&P500 (nes. wkana)

EBPoOnA

Toprosas ceccus (Bpems MCK):

NYSE: 17.30 MCK - 00.00 MCK
NASDAQ: 17.30 MCK - 00.00 MCK
®bIOYEPCHI HA UHAEKCHI (CME GROUP):
00.30 - 01.30, 02.00 - 00.15

(Bockp. 02.00 — 00.15)

BAXKHASA CTATUCTUKA NPEACTOALLEN CECCUM:

= 16.30 MCK - nHaeKc uex nponssoautene 3a
anpenb, MecsL K MecALy / roa K rogy
Nporos: +0,2 % / -3,7 %
Npeapiaywee (Mapr): -1,2 % / -3,5 %

= 16.30 MCK - nepBuyHas 6e3paboTuua 3a He-
Aenio no 9 mas
MporHo3: 610 TbiC. 3aABOK
Npeapiaywee (a0 2 mas): 601 Tbic. 3a8BOK

= 16.30 MCK - answascs 6eapa6otuua 3a Hepe-
N0 A0 2 Mas
Mporxo3: 6 400 Tbic. 3a9BOK
Npeapiaywee (go 25 anpens): 6 351 Tbic. 3as-
BOK

BAXHbIE KOPNIOPATUBHbIE COBbITUA:
oTcyTcTBYE

EBponeickue pbiHKK BChej 3a NajeHnem Ha amepuKaHCKOM pbliHKE Takke CHU3MAUCh Ha 2-2,5 %
(FTSE 100 -2,13 %, CAC 40 -2,42 %, DAX -2,61 %). Ha thoHe pa3pasmBLIMXCA ONACEHU YXYALWEHMUA
CUTyaumu B MMPOBOI 3KOHOMMKE KypC €BPO BYepa 3aKPbIiCA HEMHOMO HUXe oTMeTKM B 1,36 fonn. 3a

Toprosas ceccus (Bpems MCK):
BENMKOBPUTAHUSA, LSE (FTSE 100):

11.00-19.30
TEPMAHUA, DEUTSCHE BGRSE (DAX):
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eBpo, noTepsB 3a AeHb 0,5 % 11.00 - 19.30
®PAHUUA, EURONEXT PARIS (CAC 40):
4434 4930 11.00 - 19.30

4670

4410

4150

3890

11:25 12:40 13:55 15:45 17:00 18:15 19:35
CAC 40 (npas. wkana)
FTSE 100 (neB. wkana)

20 map 31map 9anp 22anp 4mai 13 maii
MSCI EMU (npae. wkana)
DAX (neB. wkana)

A3usa

BonHa onaceHuit no noBoay NpoaomKeHUs akTuBHow dasbl peueccuu B CLLA 1 B MMPOBOI 3KOHOMUKE
B LEN0OM 3axX/1eCTHyNa W a3uatckue pbiHKU. Topru B A3um ¢ yTpa NPOXOAAT NOA 3HAaKOM huKcaumm npu-
6b11: 0OCHOBHble DOHA0BbIE MHAEKCHI TepsAloT oT 1,5 A0 3 %

9224 1402 2182 304

9185 1397 2 044
9146 1392 1906

9107 1387 1768

9 068 f f f f ; f r 1382 1630 14 I I . . I + 200
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KOSPI (npas. wkana)

Nikkei 225 (nes. wkana)

13 map 24 map 2anp 14anp 23 anp 4 mait 13 maii
MSCI EM Asia (npaB. wkana)
MSCI Far East (nes. wkana)

®UHAHCOBBIE PbIHKW: Poccus

PbIHOK AKUMIA

Kak Mbl 1 npegnonaranu, B cpesy pOCCUACKMNIA PbIHOK CHOBA OTKPbLIICA B NONOXMUTENbHON 30HE, UH-
[IeKCbl B NePBble MUHYTbI TOProB 06HOBMAM CBOU MAKCMMyMbl, UHAeKe PTC npesbicun 1 000 NyHKTOB, a
nuaekc MMBB noutu gocturan 1100 nyHKToB. OfHaKO AanbHEeNWnin Xo TOProB NpeB3oLLeN BCe OXM-
[aHMA «PeanncToBy», OXUAABLIMX KOPPEKLUU, elue A0 NONYAHA MHAEKCHI Pa3BePHYINCh BHU3 Ha (oHe
HeyBepeHHOro OTKPbITUA Topros B EBpone. CHuKeHWe NPOMCXOAMIO0 No BCeMy cnekTpy 6ymar, 4to, no
Halemy MHEHWIo, ABNAETCA NPAMbIM CneacTBMeM (DPOHTANbHOIO XapakTepa HeAaBHero pocta — no
GonblWKHCTBY Gymar WHBecTopam ectb YTo (huKcuposaTb. TonbKo Gauke K Beyepy ABUMEHUE BHU3
3amMeannnoch, OAHaKO CyLLECTBEHHOr0 OTCKOKa He nonyyunock. NHaekc MMBB, xoTs B utore n cymen
3aKpbiTbes Bobiwe 1 000 nyHkToB (1 007,88 nyHKTOB), NoKasan -4,88 %, uHaekc PTC -3,3 % o 947,53
NYHKTOB.

Cpeny oTpacneBbiX CErMEHTOB XyAlWNiA pe3ynbTaT No UToram AHA NoKasan HeaaBHWi nuaep, huHaHco-
Bblii cektop, MICEX FNL -5,17 %. Jluaepom nageHus cpeav NMKBMAHbIX Gymar cektopa okasancsa BTB (-
7,83 %), NnageHne KOTUPOBOK KOTOPOr0 PE3KO YCKOPMOCH NOC/E TOro, Kak 4iaeH HabnoaaTenbHoro
coBeta 6aHka Anekcein CaBaTiOrMH BbiCKa3an NpeanosioXeHune, 4yto Ha 3acegaHuu 13 mas Coset He
NOAAEPIUT NpeAnoxeHne o6 06paTHOM BbiKyNne akumii y MuHoputapues BTB - a MMeHHO oxuaaHus
BbIKyna ObliM OAHMM M3 KaTanM3aTopoB PocTa KOTUpoBOK BTB B npeabigywme auu. Ewe Gonbwee
nagieHue nokasanu manonvKeuUaHble akuuu 6aHKa BospoxzaeHue — Ha 8,58 % CHU3UAUCL KOTUPOBKU
006bIKHOBEHHbIX, Ha 15,58 % CHU3WUANUCH KOTUPOBKW NPUBUAETNPOBAHHbIX. HECKONBKO Nyylle cmoTpe-
nncb 06bIKHOBEHHbIe akumn CbepbaHka, -4,31 %.

HedTerasoBbliit CEKTOpP CTan OAHUM U3 NUAEPOB HUCXOAALLErO ABVMKEHMS, KOTUPOBKM Bymar notepsanu
3 1 6osiee NPOLEHTOB, B IMAEPAX CHUMEHMUSA — NPUBUIErMPOBaHHble akumn TatHedTH (-8,84 %) u, uTo
HaMm npeacTaBnsercs 0co6eHHO HACTOpaXMBalOLWMM, aKuun [asnpoma, cHU3MBLIKECA HA 6,62% Ha
6onblwmnx o6bemax. Otpacnesoit MICEX O&G -4,64 %. Takie Mbl OTMeYaeMm, YTO NajeHue B aKLUAX
0Tpacnu Hayanocb (hakTUYECKU elie A0 Hayana oTKata HedTAHbIX KOTUPOBOK. [0 Hawemy MHeHUo,
3T0 06BACHAETCA TEM, YTO MOBbIWEHME LeH HA HedTb 4O HbIHEWHMX, BeCbMa KOM(OPTHbIX Al POC-
CUNCKOW MaKPO3KOHOMUKM, YPOBHENA, Y3Ke OTbIrPaHO PbIHKOM aKLUM, U TONbKO AanbHeRLWnin yBepeH-
HbI POCT HedTAHBIX PbloYEPCOB cTan Gbl CyLECTBEHHBIM (DAKTOPOM MOALEPIKKM KOTUPOBOK.

OtpacneBoii uHaekc metannyprun MICEX M&M -4,09 %. CHuxeHue B meTannyprum sosrnasunu Gyma-
M — HegaBHue nugepsbl pocta: Cesepcranb (-6,44 %) u HAMK (-5,64 %). B nnioce 3aBepwunu AeHb
TONbKO akuun MMK (+1,91 %).

Mocne 604poOro pocta B NepBbIA Yac TOPrOB TEIEKOMMYHUKALMOHHBIA CEKTOP Pa3BEPHYNCA BHU3 BMe-

BAXKHASl CTATUCTMKA NPEACTOSALWEN CECCUM:
oTCyTCTBUE

BAXKHbIE KOPNOPATUBHBIE COBbITUA:

= Credit Agricole (®paHuus, 6aHKOBCKMI1 ceKTOp)
— ny6bavkaums QGUHAHCOBbLIX pesynbTaToB 1
kBapTan 2009 .

Toprosas ceccus (Bpems MCK):
AnoHusa, TSE (NIKKEI 225):

04.00 - 06.00, 07.30 - 10.00
KuTtaii, SSE (SSE Comp.):

05.30 - 07.30, 09.00 - 11.00
Kopes, KRX (KOSPI): 03.00 — 09.00
FoHKOHT, HKEX (HANG SENG):
06.00 - 08.30, 10.30 - 12.00
TAliBAHb, TWSE (TSEC WEIGHTED):
05.00 - 09.30

BAXKHASA CTATUCTUKA NPEACTOALLEA CECCUM:
oTcyTcTBUE

BAXKHbBIE KOPMOPATUBHbIE COBbITUA:
oTcyTcTBUE

Toprosas ceccus (Bpems MCK):

MMBB: 10.30 - 18.45

PTC (KNACCMYECKMUIA U BUPYKEBOIA PbIHKM):
10.30 - 18.00

PTC (#bIOYEPCbI U ONLMNOHDI):

10.30 - 17.45 — 0CHOBHas ceccus

18.00 — 23.50 — BeyepHss ceccus

BAXHASl CTATUCTUKA NPEACTOALLENA CECCUMN:

= 06bem MexayHapoAHbIX pe3epBoB PO Ha 7
mas

BAXXHbIE KOPNOPATUBHbIE COBbITUA:

= CeBepctanb - nyb6nukauma (HUHAHCOBbIX
pesynbTatoB 1 kB. 2009 r. no MC®O
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CTe CO BCeM PbIHKOM, Bripoyem, no utoram aHA MICEX TLC -3,87 % - MeHbLue, 4eM y 0TPacieBoro uH-
nekca. Bosrnasunu cHmmenne akumm Cuctemst (7,54 %), akuum MTC notepsanu 5,72 %. Mpusuneru-
poBaHHble akuun PocTenekoma, HanpoTWB, CTanu MAEPOM He TONIbKO CEKTOpa, HO M BCEro pblHKa,
npu6aBuB 18,59 % Ha 04eHb XOPOLIMX 060POTAxX — PbIHOK OTbIFPbIBAET OXMAAHUA aKTUBN3ALUMN peop-
raHusauuu CBA3bUHBECTa.

JneKTpo3HepreTUYeCKUin CEKTOP BYepa MOKas3an HauMMeHbluee CHUKEHWEe KOTMPOBOK, OTpac/ieBoit
nHaexc MICEX PWR -3,21 %. B aytcangepax okasanucb OMK-2 (-9,53 %) u MocaHeproc6wit (-8,87 %),
Ha NOMOXNTENbHOI TEPPUTOPUM 3aBEPLLMAN AeHb TONbKO akuun TIK-1 (+13,56 %) 1 HeKoTOpble ceTe-
Bble KOMNaHuW. Bnipoyem, B cnyyae yrny6neHns KOPPEKLUNN CEKTOP eABa /N CTAHET «3aLUTHbIM», TaK
KaK HMU3KasA NNKBUAHOCTb B 3TUX YCNIOBUAX CTaHeT AONONHUTENbHbIM puckom. Kpome Toro, euje He
pelleH BOMPOC C KOPPEKTUPOBKOI MHBECTNPOrPamMM FeHKOMMaHUI, €C/IM OHa OKAXeTCA HeCcyL|ecTBeH-
HOM, UAN BONPOC HaZo/ro «MOBUCHET B BO3AYyXe», CErMEHT MOXET NOTepPATb OAMH U3 OCHOBHbIX CBOMX
KPaTKOCPOUHbIX (PAaKTOPOB NpPUBIEKaTENbHOCTY.

OXUAaHUA HA CErofHA: K CEeroAHALIHEMY yTPY COMHEHUIN B TOM, YTO Mbl BUAUM Ha4yano AaBHO Ha3pes-
Wweil KOPPeKunM, NPaKTUYECKU He OCTAETCA: aMePUKaHCKNE WHAEKCI 3aKPbINUCL BYepa B ry6oKoM
MUHYCe, B KPacHOM 30He Topryetcst A3us, pasBopoT BHU3 HAMETUNCA U HA BONbIUMHCTBE CbIPbEBbIX
PbIHKOB (XOTs KOTUPOBKYM Hanbosee MHTEPECYIOLLEro Hac TOBapa, HedTU, CHUKAIOTCA HE3HAYUTENbHO)
Ha Ba/IIOTHOM PbIHKE HECKO/IbKO YKPENUANCH NO3ULMM AONNAPa, YTO 33 NOCNEAHNE MECALI CTaNO YKe
NPUBbIYHLIM UHAMKATOPOM POCTA HANPAXEHHOCTM U CHUKEHMA anneTuta K pucky. Bnpoyem, nomHs
HEAABHMN ONTUMU3M PbIHKA M 0GbEMbI CPEACTB, 3aKaYMBAEMbIX MOHETAPHbLIMMU BIACTAMU B MUPOBYIO
3KOHOMUKY, Mbl CYUTAEM, YTO A€NaTb CULWIKOM KAaTeropuyHble BbIBOAbI ele paHo. Moka mbl Habntoaa-
€M KOPPEKLMOHHOE CHIKEHME K CTIOKMBLUEMYCS B NOCNEAHME MeCALbI (KpaTKOCPOYHOMY?) pacTyliemy
TPEeHAY, HO BCAYECKN NPU3bIBAEM MHBECTOPOB K OCTOPOMXHOCTH, TaK KaK NpM HbIHEWHER HeyCTOMYUBO-
CTM HAacTPOEHWII 3TO ABUMMKEHME A0CTATOYHO BbICTPO MOMET nepepacTu B 6onee CylecTBeHHY Npo-
capky
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1072 989 92 870

1047 975 92 180

1022 961 91 490

997 | 947 90 800
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S&P500 (npas. wkana)
RTS-6.09 (nes. wkana)

PTC (npas. wkana)
MMBE (nes. wkana)

PbIHOK PYBJIEBbIX OBJIMTALUIA

000 «MaupUHBecT», Bxogswwee B [pynny komnaHui «Maup», coobiuno o HasHadeHuu UK Espocu-
HaHCbl areHTOM M0 PeCTPYKTYpU3aLmMM 061MrauMoHHON 3a0MKEHHOCTU. BToporo anpens 3MUTEHT He
CMOT BbINNATUTb NOCAEAHNI KYNOH U NOracuTb aMopTM3aunoHHbIe 06auraumn Tpetbei cepun. O6bem
BbINyCKa cOCTaBAsAn 1 mMapa. pyo6.

I'pynna komnaHuit Maup cneuuanu3vpyercs Ha 3aroToBKe W nepepaboTKe NOMa YepHbIX MEeTasnsoB.
MeTannypruyeckasa oTpacib Ceivyac HaxoAuTCA B HENPOCTOM 3KOHOMWUYECKOM MonoxeHun. MHoro-
KpaTHOE CHUXeHMe LieH Ha 1IOM 1 CNPOCa Ha Cbipbe OKa3blBalOT ABOWHYIO HAarpy3Ky Ha BbIpYy4Ky meTan-
notpenaepos.

C HeTpMBManbHLIMM YCNOBUAMU CTANIKMBAIOTCA B HACTOsLEE BPeMs U NoTpebutenu npoaykuum me-
Tannypruyeckon otpacau. HepaBHo netepbyprckuii KupoBcKuii 3aBog coobuian 0 BO3MOXHOM CO-
KpaueHun 6onee 1300 YenoBeK M3 YMCNa NepcoHana 3aBogos, Bxogawmx B Mpynny. Hegoctatok ¢u-
HaHCUPOBaHWUs 0B6OPOTHBIX CPEACTB CMOTYT, BO3MOXHO, CrNaANUTb KPEAUTHbIE PECYPChbl aKLMOHEPHOro
6aHKa «Poccusx». Ha 3Toi Hegene mexgy 6aHKOM M ynpasnsiowen Komnanvei rpynnsl — OAO «Ku-
POBCKMI 3aBOA» - ObIN0 NOANMUCAHO COTNALIEHWEe O NPEAOCTaBAEHUN FOJOBO KPEAUTHON NUHUM 06b-
emom go 1,2 mnpg. py6.

KupoBckuin 3aBop, npuenekan cpeactsa ¢ ny6aMyHOro A0NToBOro pbiHKa. B obpalueHun HaxoguTcs
nepBbIf BbINYCK 06AMraunin HOMMHaNbHbIM 06bemom 1,5 mnpa. py6. CTOUT OTMEHUTb, YTO B KOHLE
MapTa DMUTEHT ycnewHo npowen odepTy No AaHHON cepumn

DEHEXHbBIA PbIHOK

JINKBNAHOCTD, CTABKYN PbIHKa

Ha cerogHs octaTku Ha Kopp. cyeTax U feno3utbl B baHke Poccun 868,2 mnpa. py6. (+4,45 % K cpe-
Ae).

C ceroaHsAwHero AHA LIb npeanpuHaAn ouepeaHoe CHUXKEHME CTaBkn peduHaHcmposaHua (3o 12,0 %) u
CTaBOK N0 OCHOBHbIM ONepaLusam.

MpUTOK: ceroaHs cyuiecTBeHHble GaKTOPbl NPUTOKA OTCYTCTBYIOT
OTTOK: ceroaHs LIb npoBoAuT A€N03UTHbIE ayKLMOHbI Ha CPOKM 4 Hepenu 1 3 mecaua.

AHanUTUYecKuii otaen
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Buepa 6aHKM ocyLiecTBuAM BO3BpaT 6€33aN0roBbiX KPeauToB 06bemMom 26,617 mnpa. py6.

3ajomKeHHOCTb 6aHKOB No 6e33an0roBbIM Kpeautam Ha cerogts — 1 053,82 mapa. py6. (+1,75 % k
npeAblayLemMy AHIO), YTO CBA3aHO CO BYEPALIHUM MOCTYMIEHUEM CPeACTB ¢ 6€33a0roBbiX ayKLMOHOB.
CuTyaums No CTaBKaMm: PoCT CTaBOK N0 OAHOAHEBHbLIM KpeauTam.

Mo ntoram BuyepawHero gHA MIACR 1 geHb 6,98 % (+0,22 %), no KpeauTam 2-7 fHei dhaKTuyeckas no
npeLoCTaBNeHunio cTaBKa cocTaBuna 9,05 % (-1,04 %). Mo oAHOAHEBHbIM KpeauTam CTaBKU K NpuBne-
YEHUI0 U pa3melLeHunto, 06bABNEHHbIe HA CErofHsA, MPAaKTUYECKN He U3MEHUNCL (COOTBETCTBEHHO -
0,06 % 1 +0,02 %), No KpeauTam 2-7 aHei cHxeHue (CooTBeTCTBEHHO -0,1 % 1 -0,21 %).

OMuaaHUA Ha CEroAHA: B KaHyH 3aBTpallHeii ynnatel ECH n cTpaxoBbix B3HOCOB (oueHKa — 40 mapa.

pyﬁ) POCT CTaBOK N0 OA4HOAHEBHbIM KpeAUTaAM MOXET NPOAO/IXKUTLCA

520

390

260

130

24 map 2anp 13 anp 22anp 4man 14 man

W KOpp. cyeTa, MApa. py6. (Ha Hayano onep. gHs)
m geno3utbl B LB, Mapa. py6. (Ha Hayano onep. AHn)
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 33/0/KEHHOCTb Kpep. Opr-uit no kpeautam 6es
obecneyenns, Mapa. py6. (Ha Hayano onep. AHA)

T T T T T + 6,0
24 map 2anp 13 anp 22anp 4 mai 14 maii
obbsBneHHbIe No pasmeleHuio, MIBOR 1 geHb, %
obbABneHHbIe NO NpuBneyernio, MIBID 1 aeHb, %
— (DAKTUY € CKME NO NpegocTaBnexuio, MIACR 1 geHb, %

T T T T T + 6,9
24 map 2anp 13 anp 22anp 4man 14 mai
o6bsBNeHHbIe N0 pa3meleHnio, MIBOR 2-7 gH., %
o6bABNEHHbIe N0 NpuBneyeHnto, MIBID 2-7 gH., %
— (DA KTUY €CKME NO NpegocTaBneHnio, MIACR 2-7 gH., %

BanioTHblIii pbIHOK

HecmoTpsa Ha pe3koe yxyAlleHWe KOHBIOHKTYPbl Ha OCHOBHbIX MUPOBbIX MOLLaAKax C COOTBETCTBYIO-
LWMM BAVAHWEM HA POCCUICKUMA PbIHOK, CHUXEHWE MO KOP3WMHE MPOAOMKMUAOCH: LeHa Ha 3aKpbiTue
coctaBuna 37,22 py6. (-0,35 % unu -0,13 py6. K 3aKpbITUIO Npeabiayllero AHsA) B paspese Baniot —
43,59 py6. no espo (-0,48 %) n 32,02 py6. no gonnapy (-0,16 %). CooTHowWeHNe MO eBpO/gonnap Ha
3aKpbITUe KOP3uHbI 1,3622 (-0,21 % K 3aKPbITUIO Npeablaywero axs, -0,42 % K OTKpbITHiO). Ha Teky-
LMIA MOMEHT HUCXOAALLLee IBMKEHWE N0 eBPO NPOA0MIKaeTcA: TeKylee COOTHoweHne 1,3562.

OMunAaHUA HA CEroOAHA: C HayaBLUENCcA KOPPeKLUMen Ha OCHOBHbIX NAOLAAKax MHBECTOPbI NpeabABNSA-
10T NOBbILIEHHbIN CNPOC Ha 3aLMTHbIE aKTUBbI, B TOM YMC/e JONrOBble 06513aTeNbCTBa NEPBOKNACCHBIX
3aemwmKoB (goxoaHocTb UST 10 cHusunack 4o 3,11 % Byepa ¢ 3,17 % AHeM paHee, C yTpa NOKYNKu
NPOAOMKAIOTCA — JOXOAHOCTb TeKywas 3,10 %). OxuaaHne NOKaNbHOTO CHUXKEHMA No eBpo (KpaTKo-
CPOYHO ueneBoW ypoBeHb 1,34-1,35). Mo 6MBanNiOTHOM KOp3UMHE OXMAAEM KPATKOCPOUHbIA POCT B
€BA3U ¢ HOPMUPOBAHUEM NIOKANIBHOTO CMPOCA Ha Ba/lOTHbIE aKTUBbI

37,29 1,3704 43,83 32,12

207N R I ) 1,3659 3,73 W - - - - - L 32,07
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JKOHOMUYECKUNA KANEHOAPL: TEKYLLAA HEAQENA

BPEMS,

MCK PErMOH

COBbITUE

EAVHNUA U3MEPEHMS, BA3A

3A nEPMOf
ANA CPABHEHUS

11 MAA (NOHEAENbHUK)

OTCYTCTBME 3HAYMMbBIX IKOHOMUYECKUX

cobbITUM

DAKT

NMPEABIAYILEE

NEPECMOTP
(3A nEPHOR)

NMproruos*

12 MAA (BTOPHUK)
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KOMNAHIMA . /
BPEmS, PErMoH COBbITUE 3A nerPnog EAMHNLA U3MEPEHUA, BA3A OGAKT  [POrHO3* MPEAGIAYWEE NMePECMOTP
MCK ANA CPABHEHMA (3A nEPuog)
10.00 FepmaHus MNHaeKc noTpebuTenbCcKUX LeH OKOHYaT.  Anpenb NpUpOCT K Npea. mecauy, % 0,0 0,0 -0,1
(German Consumer Price Index, MoM, Apr (npesBapurt.)
F)
10.00 Fepmanusa MHaeKc noTpe6buUTenbCKMX LeH OKOHYaT.  Anpenb NPMPOCT K COOTB. MeCALY 0,7 0,7 0,5
(German Consumer Price Index, YoY, Apr F) npeg. roaa, % (npepBapwt.)
12.30  BenukobputaHus ToproBbiii 6anaHc 6e3 yyeta ycnyr Mapt MApA. YHTOB CTEPAUHTOB -6,589 -7,200 -7,315 -6,834
(Visible Trade Balance, Mar) (dbespanb)
12.30  Benukobputanus Toprosbiit 6anaHc Mapt MAIPA. GYHTOB CTEPANHIOB -2,537 -3,000 -3,248 -2,767
(Total Trade Balance, Mar) (deBpanb)
12.30  Benuko6puTaHus MpombilineHHoe NPpoU3BOACTBO Mapt NpUPOCT K Npea. mecauy, % -0,6 -0,8 -1,0 -0,7
(Industrial Production, MoM, Mar) (dbeBpansb K AHBapio)
12.30  Benuko6puTaHua MpombiliieHHOe NPOM3BOACTBO Mapt NpMPOCT K COOTB. MecALy -12,4 -12,8 -12,5 -12,3
(Industrial Production, YoY, Mar) npeg. roaa, % (ceBpanb Tek. roaa k
thespanto npea. roga)
16.30 CLIA Toprosblit 6anaHc Mapt mnpa. aonn. -27,6 -29,2 -26,0 -26,1
(Trade Balance, Mar) (dbespanb)
17.00 BenukobputaHus YpoBeHb 6e3pabotuupl Mapt pons ot obuien uucnewHoctn 7,1 6,9 6,7
(ILO Unemployment Rate, 3M, Mar) TpyaocnocobHoro Hacene- (deBpanb)
Hua, %
13 MAA (CPEAA)
03.50 AnoHua Toprosblit 6anaHc Mapt MApA. eH 132,9 127,7 202,1
(Trade Balance, Mar) (deBpanb)
03.50 AnoHuna banaHc cyeta TeKywux onepauuit Mapt MApA. NeH 1485,6 1209,2 1116,9
(Current Account , Mar) (deBpanb)
13.00 EBpo3oHa MpomblilneHHoe Npon3BoACTBO Mapt NpUPOCT K Npea. mecauy, % -2,0 -1,0 -2,3 -2,5
(Euro-Zone Industrial Production, MoM, (dbeBpansb K aHBapio)
Mar)
13.00 EBpo3oHa lpombilwneHHoe Npon3BOACTBO Mapt NPMPOCT K COOTB. Mecaly -20,2 -17,6 -18,4 -19,1
(Euro-Zone Industrial Production, YoY, npea. roaa, % (ceBpanb Tek. roaa k
Mar) dhespanto npeg. roaa)
16.30 CWA Po3HunyHbIE Npofaxku Anpenb npupoCT K npea. mecauy, % -0,4 0,0 -1,1 -1,3
(Advance Retail Sales, Apr) (mapT Kk theBpanto)
16.30 CLIA Po3HWYHble npogaxu 6e3 yyeta aBTomo-  Anpenb NpUPOCT K Npea. mecauy, % -0,5 0,2 -0,9 -1,2
6uneit (mapT Kk hespanto)
(Retail Sales Less Autos, Apr)
16.30 CWA Llenbl umnopta Anpenb npuMpoCT K npea. mecauy, % 1,6 0,6 0,5 0,2
(Import Price Index, MoM, Apr) (mapT Kk hespanto)
16.30 CWA LleHbl umnopTa Anpenb NpMpoCT K COOTB. MecALy -16,3 -16,8 -14,9 -15,3
(Import Price Index, YoY, Apr) npeg. roaa, % (mapT Kk eBpanio)
18.00 CWA Mpoun3BoACTBEHHbIE 3anachl Mapt NpUpOCT K Npea. mecauy, % -1,0 -1,1 -1,3 -1,4
(Business Inventories, MoM, Mar) (deBpansb Kk aHBapio)
18.30 CLIA 3anacel HedTn: abcoNioTHOE 3HaYeHNe Hepenapo8  mnH. Gapp. 370,629 - 375,258
(EIA Crude Oil Stocks) mas (Hepens go 1 mas)
18.30 CLIA 3anacbl Hed)T: U3MeHeHMe 3a Hefen Henens no 8 a6CoNoTHOE N3MEHEHUE K -4,629 - 0,605
(EIA Crude Oil Stocks, WoW) mas npea. Heaene, MiH. 6app. (Hepens o 1 man)
14 MAA (YETBEPT)
16.30 CWA MHaeKc ueH npoussogutenei Anpenb NPpUPOCT K Npea. mecauy, % 0,2 -1,2
(Producer Price Index, MoM, Apr) (mapT K hespanto)
16.30 CLA MHpekc ueH npoussoantenen Anpenb NPUPOCT K COOTB. MecALlYy -3,7 -3,5
(Producer Price Index, YoY, Apr) npea. roaa, % (mapT TeK. roga K mapty
npea. roaa)
16.30 CWA MHaekc ueH npoussoauTenei 6esyyeta  Anpenb NPUPOCT K Npea. mecauy, % 0,1 0,0
NpOA0BONLCTBEHHbIX TOBAPOB U 3HEPrOHO- (mapT Kk hespanto)
cuteneit
(Producer Price Index Ex Food & Energy,
MoM, Apr)
16.30 CWA MHaekc ueH npoussoauTenei 6es yyeta  Anpenb NPMPOCT K COOTB. MeCALY 3,4 3,8
NpPO/A0BOLCTBEHHbIX TOBAPOB U 3HEPTOHO- npea. roaa, % (mapT Tek. roga Kk mapty
cutenei npea. roaa)
(Producer Price Index Ex Food & Energy,
YoY, Apr)
16.30 CLA KonuuecTtso nepsuyHbIx obpawenun 3a  Hegens go 9 ThIC. 3aABOK 610 601
noco6usamu no 6e3pabotuue (nepuyHas mas (Heaens no 2 mas)
6e3paboTuua)
(Initial Jobless Claims, May 2)
16.30 CWA KonuyecTso nocneaytowux obpaiieHnii 3a Hegens go 2 TbIC. 3aABOK 6 400 6351
noco6uamu no 6e3pabotuue (anawasca  mas (Heaens fo 25 anpens)
6e3pabotnua)
(Continuing Claims, Apr 25)
AHanuTuyeckui otaen Crp.6u3 12
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KOMNAHIMA ) /
BPEmS, PErMoH COBbITUE 3A nerPnog EAMHNLA U3MEPEHUA, BA3A OGAKT  [POrHO3* MPEAGIAYWEE NMePECMOTP
MCK ANA CPABHEHMA (3A nEPuog)
15 MAA (NATHULA)
10.00 Fepmanusa BB npeasapur. 1 kBaptan NpMpoOCT K Npea. KBapTany, -3,0 -2,1
(German Gross Domestic Product, QoQ, 1Q % (1 kBapran
P) K 4 kBapTany)
10.00 Fepmanusa BB npeasapur. 1 kBapran NPMPOCT K COOTB. KBapTany -6,0 -1,7
(German Gross Domestic Product, YoY, 1Q npeg. roaa, % (4 kBapTan TeK. roga
P) K 4 KBapTany npea.
roaa)
13.00 Espo3oHa BB npeasapur. 1 kBaptan NpUpOCT K Npea. KBapTany, -2,0 -1,6
(Euro-Zone Gross Domestic Product, QoQ, % (1 kBapran
1QA) K 4 kBapTany)
13.00 EBpo3oHa BB npeasapur. 1 kBaptan NPMPOCT K COOTB. KBapTany -4,1 -1,5
(Euro-Zone Gross Domestic Product, YoY, npeg. roaa, % (4 kBapTan TeK. roaa
1QA) K 4 kBapTany npea.
roaa)
13.00 EBpo3oHa MHpeKc ueH npoussogutenei Anpenb NpUpOCT K Npea. mecauy, % 0,4 0,4
(Euro-Zone Producer Price Index, MoM, (mapT K hespanto)
Apr)
13.00 EBpo3oHa MNHpaeKc ueH npoussogutenei Anpenb NPMPOCT K COOTB. MeCALY 0,6 0,6
(Euro-Zone Producer Price Index, YoY, Apr) npeg. roaa, % (MapT TeK. roga K mapty
npeg. roaa)
16.30 CLIA MHaeKc noTpebutenbckux ueH Anpenb NpUpOCT K Npea. mecauy, % 0,0 -0,1
(Consumer Price Index, MoM, Apr) (mapT Kk theBpanto)
16.30 CWA MHAeKc noTpe6buUTenbCKuUX LeH Anpenb NPMPOCT K COOTB. MeCALY -0,6 -0,4
(Consumer Price Index, YoY, Apr) npeg. roaa, % (MapT TeK. roga K mapty
npeg. roaa)
16.30 CLIA MHpekc noTpebutenbckux ueH 6es yyeta  Anpenb NpUPOCT K Npea. mecauy, % 0,1 0,2
NpPOA0BOLCTBEHHbIX TOBAPOB U 3HEPTOHO- (mapT Kk theBpanto)
cutene
(Consumer Price Index Ex Food & Energy,
MoM, Apr)
16.30 CWA MHaekc noTpebutensckux ueH 6e3 yyeta  Anpenb NPMPOCT K COOTB. MeCALY 1,8 1,8
NpOA0BONLCTBEHHbIX TOBAPOB U 3HEPrOHO- npea. roaa, % (MapT TeK. roga K mapty
cutenei npeg. roaa)
(Consumer Price Index Ex Food & Energy,
YoY, Apr)
17.00 CLIA Yuncrble NOKYNKM aMepUKaHCKMX LeHHbIX  MapT mnpa. aonn. 22,5 22,0
6ymar (noraweHue cBbilwe 1 roaa) Hepesu- (deBpanb)
feHTamm
(Net long-term TIC Flows, Feb)
17.15 CWA lpombilwneHHoe Npon3BOACTBO Anpenb NpUPOCT K Npea. mecsauy, % -0,6 -1,5
(Industrial Production, MoM, Apr) (mapT Kk theBpanto)
17.15 CLIA 3arpy3Ka npou3BOACTBEHHbIX MOLHOCTe Anpenb nonsa ot obuiero o6bema 68,8 69,3
(Capacity Utilization, Apr) NPOU3BOACTBEHHbIX MOLLHO- (mapr)
creit, %
18.00 CWA MHaekc notpebutensckoro gosepus Mu-  Maii NYHKTbI 67,0 65,1
YUraHCKOro yHMBepCUTeTa NpeaBapuT. (anpens)
(U. of Michigan Confidence, May P)
* [IpOrHO3HbIE 3HAYEHUSA IHOHOMUYECKUX TIOKA3ATENEI MOTYT U3MEHATHCA 10 MEPE MPUOTIMMEHNA AaTbl 0OHAPOJOBAHNA
Utoru Toproe: MMBbB, AKLMK
3AKP. MAKC. MuH OBBEM, TbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
AEHb HAM. HEA. HAY. MEC. HAY. TOAA
OTPACNEBbIE UHAEKCHI
Hedtb v ras 2021,68 2187,69 1997,85 34378 635 -4,64 -1,28 9,14 80,47
JHepreTuka 1397,25 1 469,87 1376,16 1624281 -3,21 -1,00 7,75 56,62
TenekomMmyHuKaumn 1018,21 1094,42 1001,03 2 482 602 -3,87 -4,79 5,54 63,20
MeTannsl u aobblua 2 250,62 2 429,20 2216,22 6 686 147 -4,09 -0,09 13,03 95,91
MalwmnHocTpoeHue 987,42 1 060,63 984,12 64 259 -4,86 -0,27 13,54 73,67
DuHaHCbI 2915,46 3 220,72 2863,99 32236 352 -5,17 -0,26 15,37 30,19
HE®Tb 1 ra3
Tasnpom 167,19 186,28 164,10 21270 382 6,62 -3,53 13,10 54,81
Hosarak 118,89 128,01 114,05 150 114 -3,73 -0,09 9,88 145,34
PocHedTb 178,64 191,90 176,71 2734 497 4,47 -1,63 0,93 61,08
NyKomn 1554,30 1671,66 1523,00 6012 588 -3,69 -4,73 4,88 61,05
CypryTHedreras ao 25,36 26,95 24,41 1340 949 -3,21 0,23 7,91 53,22
CypryTHedrTeras an 10,94 11,95 10,50 1460 512 -4,02 0,36 7,47 79,96
Fasnpom HedTb 94,56 103,48 92,20 549 097 -5,16 -2,00 6,56 51,49
TatHedTb 330 123,10 134,49 121,22 410 641 -3,83 3,43 22,88 122,81
TatHedTb 3an 41,66 46,50 41,16 81080 -8,84 -11,61 -4,45 104,72
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, T 14.05.2009
KOMNAHAA | , {
3AKP. MAKcC. MuH. OBBEM, TbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
AEHb HAY. HEA. HAY. MEC. HAY. rOAA

TpaHcHedTb an 15164,90 16 600,00 14 650,00 401 949 -3,01 4,47 12,01 121,06
CnaBHedTb-MernoHHedTeras ao 315,00 398,95 283,16 1244 -7,13 0,32 8,63 78,98
METANNYPIUA
MK Hopunbckuii HUKenb 3175,01 3 530,77 3141,01 4944 605 -6,20 -1,75 14,41 58,75
Montoc 3onoto 1369,00 1410,31 1365,00 473 526 -2,21 -2,49 -0,36 80,34
Cesepcrans 150,62 173,50 144,21 914 320 -6,44 -1,84 11,57 77,93
MMK 14,00 14,44 13,30 84117 1,91 8,03 34,10 145,18
HAMK 56,43 62,00 55,50 58 161 -5,64 -0,83 11,68 87,16
Meuen 231,31 259,00 225,00 17 023 -5,20 0,35 23,72 90,46
Monumetann 214,97 219,59 212,40 27 811 -0,66 0,45 6,02 66,90
BCMMO-ABUCMA 1393,00 1562,00 1330,00 72541 -6,82 4,74 12,56 51,91
Pacnapackas 58,15 62,98 57,40 94762 -4,34 -1,82 7,88 121,44
yu3 68,00 80,01 65,91 3366 -8,21 -5,56 37,54 123,02
TMK 73,00 81,49 72,10 39 680 -6,37 0,00 11,11 146,21
BAHKN
C6epbaHk 32,20 35,49 31,63 21376 894 -4,31 -0,22 15,83 40,00
C6epbaHk an 17,33 19,40 16,61 1742007 -7,23 -8,89 12,90 90,86
bank BTB 0,0424 0,0502 0,0410 9123375 -7,83 1,44 34,60 26,95
Bbank MocKkBb! 714,90 742,90 703,00 13700 -1,29 -0,98 -0,31 1,66
BaHk CaHkT-Metepbypr 37,86 41,50 36,70 5630 -3,42 0,29 30,01 14,17
Poc6aHk 111,80 118,00 107,07 402 -5,17 -5,00 -4,44 19,06
baHk BospoxaeHue ao 489,08 548,99 462,08 8 609 -8,58 -2,38 14,54 81,14
bank Bo3poxaeHue an 278,70 348,99 272,00 1518 -15,58 -8,32 46,95 199,19
YPCA BaHk an 9,80 10,00 9,80 1342 -1,80 0,00 0,00 44,12
Ti nuuT
Poctenekom ao 283,84 297,45 280,00 54 741 -3,65 -3,91 -8,29 7,11
Poctenexom an 45,04 46,40 38,10 1326 499 18,59 18,59 21,57 204,74
MTC 165,00 180,26 160,80 425215 -5,72 -9,14 0,22 47,77
CeBepo-3anagHblit Tenekom ao 7,936 9,000 7,772 17 826 -2,73 0,04 3,67 27,20
Cesepo-3anagHblii Tenekom an 6,525 6,899 6,455 19775 -1,14 -0,38 -16,08 22,65
CnbupbTenekom ao 0,510 0,595 0,500 43 629 -6,25 -0,97 8,51 58,88
CubupbTenexkom an 0,359 0,386 0,348 8647 -2,71 -0,55 -8,42 58,15
BonraTenexkom ao 31,00 33,97 28,88 39 540 -0,96 4,62 13,18 93,75
BonraTenexkom an 22,11 24,00 21,81 6879 -2,17 1,66 9,46 56,03
YpancsasbuHdopm ao 0,434 0,485 0,406 485 425 -3,56 4,08 24,36 46,62
YpancsasbuHdopm an 0,266 0,283 0,250 22111 -2,21 -0,37 21,46 43,78
LleHTp.Tenexkom ao 5,601 6,100 5,430 1280 -5,05 -0,34 8,76 46,13
LlenTp.Tenekom an 3,780 4,050 3,720 1766 0,45 -0,53 5,00 40,00
Aanbcasb ao 36,95 41,28 35,51 7051 -3,40 2,10 14,08 121,26
[JlanbcBAsb an 27,70 29,86 26,80 6325 -3,72 -0,22 7,07 95,07
0TK ao 0,782 0,970 0,704 5848 -3,10 0,90 15,85 20,68
0TK an 0,657 0,694 0,650 874 -1,79 1,08 -1,20 7,88
MITC ao-5 411,00 526,00 396,00 1443 -21,71 -4,42 5,39 105,49
MITC an-4 395,00 430,00 370,00 188 -1,74 -8,56 1,54 92,68
TaTTenekom 0,080 0,089 0,076 688 -5,88 -4,76 14,29 40,35
KOMCTAP-OTC 148,00 156,00 139,00 769 -2,63 -8,08 -1,33 48,03
IJHEPTETUKA
OrK-1 0,416 0,473 0,407 82023 -8,17 -6,94 1,22 21,64
OrK-2 0,484 0,559 0,478 94734 -9,53 -6,02 -1,43 87,60
OrK-3 1,285 1,420 1,154 56 874 -5,72 -3,02 26,73 503,29
OrK-4 1,116 1,173 1,050 74785 -1,24 -1,24 28,13 463,64
OrK-5 1,059 1,175 1,021 14 681 -6,28 -7,83 8,73 2,02
OrK-6 0,473 0,529 0,463 81232 -7,25 -2,27 9,74 77,15
TTK-1 0,0067 0,0074 0,0057 148 862 13,56 26,42 21,82 77,67
TrK-2 ao 0,0051 0,0057 0,0048 3869 -5,56 -1,92 8,51 59,38
TrK-4 ao 0,0120 0,0136 0,0110 12 083 -7,69 -11,76 73,91 110,53
TTK-5 0,0056 0,0060 0,0053 10 100 -5,08 -1,75 0,00 36,59
TTK-6 0,0052 0,0056 0,0050 4 688 -3,70 0,00 6,12 36,84
Bomuckas TTK 0,443 0,479 0,426 8889 -3,49 3,02 16,27 77,91
K-8 0,032 0,000 0,000 0 0,00 0,00 0,00 0,00
TTK-9 0,002 0,002 0,002 10385 -4,76 11,11 5,26 81,82
TrK-10 54,59 56,88 53,16 1423 -0,75 -1,28 6,00 77,41
TrK-11 0,009 0,010 0,008 4548 -8,51 -2,27 -3,37 56,36
TrK-13 0,045 0,047 0,043 1390 -1,09 4,85 8,87 44,13
TrK-14 0,003 0,003 0,003 8006 0,00 3,57 20,83 20,83
WutepPAO 0,011 0,012 0,011 72282 -3,45 -2,61 -2,61 86,67
Pyclvapo 1,038 1,131 1,017 490 307 -5,98 -2,81 14,32 71,85
Moc3Hepro 1,528 1,680 1,491 53 261 -7,62 -7,45 -5,74 60,84
WpkyTckanepro 7,053 7,990 6,952 7 085 -7,23 -8,31 -3,24 -8,40
Kys6accanepro 0,133 0,144 0,129 2834 -2,92 0,76 1,53 90,00
Bawkupanepro 13,020 14,300 13,000 849 0,15 -2,40 -2,03 117,00
AKyTCKIHepro ao 0,348 0,419 0,280 36 202 15,61 61,86 65,71 155,88
AKyTCK3Hepro an 0,340 0,372 0,270 2301 27,82 78,95 74,63 88,89
®CKE3C 0,211 0,230 0,209 484 304 -2,76 0,00 -4,52 70,16
MO3CK 0,935 0,980 0,922 11 466 0,32 -0,53 3,09 -24,41
MocaHeproc6biT 0,113 0,128 0,111 7168 -8,87 -6,61 7,62 24,18
MocKoBCKas TennoceTeBas Komn. 0,683 0,683 0,657 324 4,75 4,92 13,08 -23,69
Xonguur MPCK 1,523 1,554 1,515 14133 0,00 2,91 18,06 77,09
MPCK Llentpa 0,481 0,483 0,445 3067 5,95 4,57 17,32 26,25
MPCK Lientpa v NMpusonkbs 0,098 0,103 0,096 8987 -1,90 -1,80 -4,11 10,11
MPCK CeBepo-3anapa 0,066 0,069 0,063 1709 3,12 3,13 -4,35 20,00
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3AKP. Makc Mun OBBEM, TbiC. PYB. Hsm., %, Wam., %, Hsm., %, Hsm., %,
AEHD HAY. HEAL. HAY. MEC. HAY. FTOJIA
MPCK Bonru 0,068 0,072 0,068 823 -0,87 0,00 0,00 1,49
MPCK lOra 0,078 0,093 0,078 3249 -2,50 -1,27 12,55 52,94
MPCK CeBeproro KaBkasa 40,00 46,99 40,00 3210 -6,19 -5,88 7,35 63,40
MPCK Ypana 0,104 0,110 0,104 1036 -2,71 -1,89 3,48 20,93
MPCK Cu6upu 0,107 0,120 0,107 1616 -2,73 -0,83 0,94 48,61
M OCTPOEHUE
ABTOBa3 ao 10,92 12,50 10,90 18 505 -4,24 -3,36 1,58 52,68
KAMA3 36,75 38,54 36,12 25473 -0,68 2,20 21,57 63,92
COJINEPC 220,10 247,00 202,15 16 206 -7,01 7,35 -9,05 43,86
OM3 ao 53,00 55,55 50,00 450 -2,43 15,22 26,22 82,63
OM3 an 171,20 0,00 0,00 0 0,00 0,00 0,00 14,13
NPKYT 7,70 9,20 7,30 3294 -6,10 4,48 50,98 123,19
TPAHCNOPT
Aapocnot 33,78 37,70 33,33 36 548 -8,68 -4,82 -0,53 22,61
t0Taip 4,81 5,10 4,37 1656 -3,84 -3,84 8,04 88,55
HMTN 3,20 3,39 3,15 2477 -4,22 -6,36 19,74 -3,12
NOTPEBUTENbCKUIi CEKTOP, NPOMBIWNEHHOCTb
CeabMOM KOHTUHEHT 352,20 415,98 335,00 46 139 -11,55 2,82 43,75 82,49
JANKCU Mpynn 117,70 127,70 115,01 2561 -8,01 -9,39 1,47 126,35
NebeaaHckunit 2 000,02 0,00 0,00 0 0,00 0,00 0,00 11,24
Marnur 1221,00 1 243,00 1191,01 98 987 1,08 12,64 11,51 156,98
Pasrynan 38,90 47,80 38,60 40 960 -12,58 -17,58 18,60 39,94
Yepkusoso 138,50 150,25 135,04 3057 -7,67 -9,48 9,93 103,65
HYTPUHBECTXONIANHT 133,00 151,50 126,11 2655 -6,34 -3,92 -29,63 105,25
bantuka ao 715,40 760,00 703,00 2712 -1,87 -0,22 2,05 85,82
BanTuka an 630,00 689,91 610,00 1136 -5,97 0,00 3,28 104,54
XUMUYECKAA NPOMBbILWNEHHOCTD
Ypankanuit 109,30 129,50 105,55 2431612 -5,01 12,10 37,66 105,84
AKpoH 699,00 778,00 686,00 158 684 2,66 5,11 12,92 133,00
CunbBUHNT 15749,99 17 500,00 15 500,00 8204 4,30 8,62 18,60 128,26
HuxHekamckHedTexum ao 7,30 7,70 7,20 324 -3,44 -6,41 6,58 46,00
Aoporo6yx ao 10,15 10,67 9,60 11 038 5,20 5,96 8,27 59,84
Aoporo6yx an 6,45 6,70 6,15 6728 3,33 4,37 5,74 29,03
dapmcrangapT 1070,00 1198,00 1051,60 3011 -8,94 -9,86 10,42 94,22
Bepodapm 678,00 715,00 675,00 8876 -4,37 0,30 5,94 133,79
AnTteyHas ceTb 36,6 253,00 299,00 245,00 77 373 -13,06 -17,35 3,27 300,32
CTPOUTENBLCTBO U AEBENIONMEHT
Ipynna JICP 381,57 410,00 381,57 3038 -2,15 -3,35 21,88 212,76
PTM 7,00 8,22 6,50 16 368 -12,72 -12,06 1,16 191,67
Cucrema-Tanc 390,00 440,00 370,00 5945 -8,24 -5,34 10,17 56,63
MUK 67,00 83,99 66,55 54 523 -13,65 -11,84 10,02 139,29
NPoYmME
PBK UC 39,89 46,28 38,00 406 051 -3,41 1,32 11,24 148,23
A®K Cucrema 10,31 11,80 9,90 30527 -7,54 -8,76 18,90 129,24
Utorn Torpro: ADR/GDR POCCUACKNUX SMUTEHTOB
Kon-Bo Uena 1 akunm JIOKANBHASA LIEHA,
OBBEM, TbiC. WU3M.,%, WU3M.,%, WU3M.,%, W3M.,%, - UCXOAA U3 LEHBI ’ Neemusa /
Bupxa  Tun 3AKP.  MAKC.  MuH. AKUWii B PYE./nONN.
AONN./EBPO*  AEHb  HAY. HEA,. HAY. MEC. HAY.TOAA ADR. . DR, PY6./A0nn. (MMBB/PTC)** AVUCKOHT, %
’ (MMBB/PTC)**

*gonn. CLUA— LSE, NYSE, espo — FWB  **axyuu ropryrwrca Ha Knaccnyeckom peirke PTC, Banora kKotuposanus — 4onaapsl CLUA
HE®Tb 1 rA3
lasnpom LSE ADR 21,00 23,12 20,56 4084,61 -6,35 -1,57 41,45 47,40 4 167,95 173,30 -3,08
lasnpom FWB ADR 15,33 16,87 15,12 3 254,30 -6,92 -3,58 36,27 52,54 4 168,52 173,30 -2,76
Hosarak LSE GDR 41,50 45,66 41,40 34321,41 -8,31 0,48 80,43 116,71 10 132,73 119,00 11,54
Hosarak FWB GDR 31,50 32,50 31,50 6,99 -3,67 3,62 80,00 131,62 10 138,51 119,00 16,39
PocHedTb LSE GDR 5,64 5,95 5,51 109 089,61 -3,75 0,53 31,47 50,40 1 180,39 181,60 -0,67
PocHedTb FWB GDR 4,11 4,34 4,08 367,85 -0,96 -0,96 27,64 52,79 1 180,72 181,60 -0,48
Nykoiin LSE ADR 48,84 52,00 47,60 129 856,87 -3,67 0,66 27,85 52,39 1 1562,10 1631,51 -4,25
Jlykoiin FWB ADR 35,48 37,90 35,14 1133,44 -4,31 -2,53 24,71 50,28 1 1 560,09 1631,51 -4,38
CypryTHedreras ao LSE ADR 7,83 8,15 7,53 20 233,61 -4,28 0,90 27,52 53,53 10 25,04 25,30 -1,01
CypryTHedreras ao FWB ADR 5,71 6,05 5,57 108,89 -4,52 -2,89 20,21 50,66 10 25,11 25,30 -0,76
CypryTHedTeras an FWB ADR 2,55 2,61 2,55 17,93 -1,54 1,59 37,10 73,47 10 11,21 10,90 2,86
FasnpomtedTs LSE ADR 14,82 15,91 14,43 4 881,20 -4,76 -0,54 22,78 43,33 5 94,80 96,49 -1,75
FasnpomtedTs FWB ADR 10,80 11,69 10,60 279,53 -6,41 -1,37 16,13 36,02 5 94,98 96,49 -1,57
TatHedTb LSE GDR 23,44 24,85 22,95 7 935,17 -4,33 6,30 -49,10 -33,03 20 37,49 119,02 -68,50
TaTHedTb FWB GDR 17,00 18,40 16,88 152,18 -4,76 -2,58 -51,36 -38,41 20 37,38 119,02 -68,60
b bTb ** FWB GDR 31,05 31,05 31,05 0,00 1,80 -2,97 15,00 121,79 5 8,44 8,33 1,43
MEeTAnnYPIUA
MK Hopunbckuin Hukenb LSE ADR 10,44 10,67 10,15 31388,59 3,57 3,57 74,00 64,15 0,1 3339,14 3231,56 3,33
MK Hopunbckuii HUKenb FWB ADR 7,66 7,78 7,05 318,53 2,68 2,68 66,16 67,61 0,1 3 368,17 3231,56 4,23
Montoc 3onoTo LSE ADR 22,50 23,27 22,00 11 400,23 -2,60 -2,60 -2,60 88,76 0,5 1439,28 1404,01 2,51
Montoc 3onoTo FWB ADR 16,50 17,30 16,00 38,66 -7,82 -7,82 -11,15 76,28 0,5 1451,04 1404,01 3,35
Cesepcranb LSE GDR 4,60 4,75 4,60 980,72 -1,92 -1,92 30,31 67,88 1 147,13 153,45 -4,12
Cesepcrans FWB GDR 3,43 3,51 3,39 38,57 -1,44 -1,44 31,92 62,56 1 150,82 153,45 -1,71
MMK LSE GDR 5,21 5,28 5,02 783,17 -1,33 -1,33 68,61 100,38 13 12,82 12,96 -1,09
MMK FWB GDR 3,84 3,85 3,84 1,54 -1,79 -1,79 60,00 113,33 13 12,99 12,96 0,23
HAMK LSE GDR 17,20 17,65 17,06 2,27 -0,86 -0,86 44,54 68,63 10 55,01 56,90 -3,32
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LIEHA 1 AKL UM

OBbEM, TbiC. U3M.,%, WU3M.,%, WU3M.,%, WU3M.,%, Knn-go ucxons w3 LEHbI NoKATLHAR LEHA, Nneemus /
Bupxa  Tun 3AKP.  Makc.  Muh. AKLMiA B PYB./AONN.
AONN./EBPO*  [AEHb HAY. HE[l. HAY. MEC. HAY.TOJA ADR. wr. DR, Py6./ponn. (MMBB/PTO)* ANCKOHT, %
’ (MMBB/PTC)**
HIMK FWB GDR 12,80 12,80 12,80 1,28 -1,92 -1,92 40,66 70,67 10 56,28 56,90 -1,08
Meuen NYSE ADR 7,47 7,65 7,16 3315,93 -3,49 -3,49 79,14 86,75 1 238,92 230,50 3,65
Meyen FWB ADR 5,35 5,72 5,35 67,97 -6,79 -6,79 65,63 83,22 1 235,24 230,50 2,06
Monumetann LSE GDR 6,60 7,18 6,60 24,72 1,54 1,54 -1,49 46,67 1 211,10 214,00 -1,36
Monumetann FWB GDR 4,70 4,70 4,70 0,00 0,00 0,00 -2,08 46,88 1 206,66 214,00 -3,43
yu3 LSE GDR 2,25 0,00 0,00 0,00 0,00 0,00 93,97 104,55 1 71,96 72,00 -0,05
yu3 FWB GDR 1,70 1,70 1,70 0,00 -7,61 7,61 183,33 132,88 1 74,75 72,00 3,82
TMK LSE GDR 9,07 9,63 9,00 177,34 0,78 0,78 88,96 132,56 4 72,52 73,00 -0,65
TMK FWB GDR 6,40 6,40 6,40 0,00 -3,03 -3,03 102,53 116,95 4 70,35 73,00 -3,63
BAHKN
C6epbaHk FWB GDR 121,90 141,00 120,10 1332,25 -8,35 -5,50 54,70 21,90 100 53,60 32,27 66,10
BTE LSE GDR 2,68 3,07 2,59 3740,44 -8,69 1,73 65,15 23,29 2000 0,0428 0,04 2,36
BTB FWB GDR 1,98 2,15 1,90 148,28 -6,16 10,00 58,40 22,98 2000 0,0435 0,04 4,14
BaHk Bo3pc ao FWB ADR 11,50 11,70 11,50 9,14 -10,85 0,00 88,52 53,33 1 505,67 501,00 0,93
TENEKOMMYHUKALUM N UT
Poctenexkom ao NYSE ADR 52,56 53,40 52,07 367,92 -2,38 -2,38 1,94 -5,26 6 280,18 295,40 -5,15
Poctenekom ao LSE ADR 52,70 53,00 52,60 167,59 -0,38 -0,38 -0,57 -0,57 6 280,93 295,40 -4,90
Poctenexkom ao FWB ADR 38,50 38,50 38,20 19,25 -0,67 -0,67 -1,79 2,67 6 282,15 295,40 -4,49
MTC NYSE ADR 36,39 36,88 35,21 25 385,66 -1,57 -1,57 21,62 36,39 5 232,78 181,60 28,18
MTC FWB ADR 26,80 26,88 25,98 20,10 -1,14 -1,14 21,76 37,30 5 235,68 181,60 29,78
BbiMnenkom** NYSE ADR 10,82 10,99 10,15 18 298,78 -0,82 -0,82 65,44 51,12 0,05 216,40 200,00 8,20
BbiMnenkom** FWB ADR 7,99 7,99 7,88 15,98 1,78 1,78 60,44 42,68 0,05 217,30 200,00 8,65
CubupbTenekom ao FwB ADR 1,70 1,70 1,70 0,00 0,00 0,00 -5,56 13,33 200 0,374 0,52 -27,43
Bonrarenkom ao FWB ADR 1,10 1,10 1,10 0,00 0,00 0,00 10,00 37,50 2 24,18 29,63 -18,38
YpancsasbuHdopm ao FWB ADR 1,85 1,85 1,85 0,00 -7,50 -7,50 -2,63 15,63 200 0,407 0,42 -2,46
YpancsasbuHdopm an FwB ADR 1,00 1,00 1,00 0,00 25,00 25,00 11,11 0,00 200 0,220 0,27 -17,66
LlenTpTenekom ao FWB ADR 2,90 2,90 2,90 0,00 0,00 0,00 81,25 45,00 25 5,10 5,62 -9,24
[JlanbcBAsb ao FWB ADR 3,05 3,05 3,05 0,00 0,00 0,00 17,31 205,00 5 26,82 36,19 -25,88
l0TK ao FWB ADR 0,88 0,88 0,88 0,00 -12,00 -12,00 76,00 25,71 50 0,774 0,78 -0,14
KOMCTAP-OTC LSE GDR 4,80 4,95 4,50 174,24 -3,03 -3,03 43,28 21,52 1 153,52 161,01 -4,65
KOMCTAP-OTC FWB GDR 3,56 3,56 3,56 0,00 -6,81 -6,81 7,23 64,81 1 156,54 161,01 -2,78
CUTPOHUKC** LSE GDR 0,35 0,00 0,00 0,00 0,00 0,00 -25,53 -41,67 50 0,007 0,018 -60,00
CUTPOHUKC** FWB GDR 0,40 0,40 0,40 4,00 100,00 100,00 33,33 -57,89 50 0,011 0,018 -37,84
Ibs Group Holding Ltd. FWB GDR 4,50 4,50 4,50 0,00 2,27 2,27 210,34 309,09 1 197,87 - 0,00
IJHEPTETUKA
OrK-2 LSE GDR 1,00 0,00 0,00 0,00 0,00 0,00 0,00 21,21 100 0,32 0,52 -37,89
OrK-2 FWB GDR 0,70 0,70 0,70 0,00 0,00 0,00 75,00 40,85 100 0,31 0,52 -40,23
Moc3Hepro LSE ADR 5,00 5,00 5,00 13,75 0,81 0,81 100,00 25,00 100 1,60 1,65 -3,14
Moc3Hepro FWB ADR 3,56 3,78 3,41 40,98 -6,32 -6,32 78,00 36,92 100 1,57 1,65 -5,19
WpkyTtckanepro FWB GDR 9,11 9,11 9,11 0,00 0,00 -3,09 44,60 -8,90 50 8,01 7,69 4,15
Kys6accanepro FWB ADR 1,80 2,00 1,80 3,06 -5,26 5,88 76,47 39,53 500 0,16 0,13 19,92
M OCTPOEHUE
WPKYT FWB ADR 4,10 4,10 4,10 0,00 0,00 0,00 127,78 64,00 30 6,01 7,37 -18,46
ABTOBa3 ao FWB GDR 1,34 1,36 1,30 4,02 -0,74 -0,74 7,20 48,89 5 11,78 11,30 4,28
TPAHCNOPT
Aapodnot FWB GDR 81,00 81,00 81,00 0,00 -0,05 -0,05 -2,49 21,53 100 35,62 35,49 0,36
t0Tiip FWB ADR 9,00 9,00 9,00 18,00 12,50 12,50 69,81 23,29 100 3,96 5,00 -20,85
HMTN LSE GDR 7,60 7,80 7,60 87,40 -2,56 -2,56 78,40 12,59 75 3,24 3,41 -5,07
HMTN FWB GDR 3,58 3,58 3,58 0,00 -21,32 -21,32 12,93 -22,17 75 2,10 3,41 -38,52
NOTPEBUTENbCKUIA CEKTOP, NPOMBILWEHHOCTb
Bumm-Bunnb-flaHH** NYSE ADR 43,90 45,31 42,22 4719,25 -2,31 -2,21 38,01 66,86 1 43,90 180,00 -75,61
Bumm-Bunnb-flaHn** FWB ADR 33,00 33,05 33,00 16,83 3,42 2,48 42,12 90,86 1 44,87 180,00 -75,07
X5 Retail Group LSE GDR 14,90 15,35 14,30 10 158,76 0,68 -0,67 49,00 78,44 0,25 59,60 - 0,00
X5 Retail Group FWB GDR 10,86 10,86 10,86 0,00 0,56 2,74 51,89 81,91 0,25 59,07 - 0,00
Marnur LSE GDR 9,10 9,50 9,10 1895,53 0,00 13,04 56,90 102,22 0,20 1455,28 1083,99 34,25
Marnur FWB GDR 6,65 6,65 6,12 27,93 8,66 13,68 78,28 189,13 0,20 1462,03 1083,99 34,88
Yepkusoso LSE GDR 4,19 4,40 4,00 194,84 11,73 14,79 179,33 199,29 0,667 201,01 153,00 31,38
Yepkusoso FWB GDR 3,00 3,00 2,50 6,00 20,00 25,00 106,90 140,00 0,667 197,86 153,00 29,32
XMMUYECKAA NPOMBILJIEHHOCTD
Ypankanuit LSE GDR 15,32 15,50 15,00 7 598,28 1,46 1,46 31,16 71,94 5 98,00 97,50 0,51
Ypankanwui FWB GDR 11,33 11,35 11,07 52,17 3,09 3,09 26,59 75,39 5 99,64 97,50 2,19
AKpOH LSE GDR 2,00 2,00 1,95 173,00 -2,44 -2,44 33,33 100,00 0,10 639,68 665,00 -3,81
KasaHboprcuHTes FWB ADR 0,42 0,42 0,42 0,00 -22,94 -22,94 -40,00 -55,79 6 0,10 0,08 22,03
HuxHekamckHedTexum FwB ADR 1,50 1,50 1,50 0,00 -6,25 -6,25 36,36 20,00 10 6,60 7,80 -15,44
dapmcraHpapT LSE GDR 12,01 12,07 11,98 4769,06 0,08 0,08 25,10 13,30 0,25 1536,52 1187,00 29,45
dapmcTanpapt FWB GDR 8,29 8,29 8,29 0,00 -3,38 -3,38 12,33 15,14 0,25 1458,08 1187,00 22,84
CTPOMUTENLCTBO U AEBENONMEHT
MUK LSE GDR 1,80 0,00 0,00 0,00 0,00 0,00 32,35 86,53 1 57,57 76,00 -24,25
nuK FWB GDR 1,34 0,00 0,00 0,00 0,00 0,00 47,25 91,43 1 58,92 76,00 -22,47
Ipynna JICP LSE GDR 2,70 2,70 2,70 78,30 -0,74 -0,74 190,32 255,26 0,20 431,79 394,80 9,37
Ipynna JICP FWB GDR 2,00 2,00 2,00 0,00 -14,53 -14,53 194,12 222,58 0,20 439,71 394,80 11,38
Cucrema-fanc LSE GDR 0,60 0,00 0,00 0,00 0,00 0,00 20,00 84,62 0,05 383,81 412,00 -6,84
Cucrema-Tanc FWB GDR 0,49 0,49 0,42 0,00 -5,77 -5,77 63,33 63,33 0,05 430,91 412,00 4,59
AFI Development LSE GDR 1,70 1,75 1,60 362,38 0,00 0,00 73,47 178,69 1 54,37 - -
AFI Development FWB GDR 1,25 1,25 1,25 0,00 -6,72 -6,72 73,61 199,04 1 54,96 - -
NrPoune
AOK Cucrema LSE GDR 10,23 10,30 10,15 1499,19 -0,39 -0,39 78,85 86,00 20 16,36 11,30 44,79
A®K Cucrema FWB GDR 7,82 7,82 7,60 0,35 -1,01 -1,01 86,19 123,43 20 17,19 11,30 52,16
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KOMNAHAA

LIEHA 1 AKL UM

OBbEM, TbiC. U3M.,%, WU3M.,%, WU3M.,%, WU3M.,%, Knn-go ucxons w3 LEHbI NoKATLHAR LEHA, Nneemus /
Bupxa  Tun 3AKP.  MAKC.  MuH. AKLMiA B PYB./AONN.
AONN./EBPO*  [AEHb HAY. HE[l. HAY. MEC. HAY.TOJA ADR, wT. DR, Py6./ponn. (MMBB/PTO)* ANCKOHT, %
> " (MMBB/PTC)**
Byposas komnanus Espa-
3ua LSE GDR 8,50 0,00 0,00 0,00 0,00 0,00 139,44 132,88 1 271,86 - -
BypoBas komnaHus EBpa-
3ua FWB GDR 5,90 5,90 5,90 0,00 0,00 0,00 103,45 68,57 1 259,43 - -
Integra Group LSE GDR 1,60 1,73 1,60 513,13 -6,98 -6,98 83,91 41,59 0,05 1023,49 - -
Integra Group FWB GDR 1,20 1,20 1,20 1,20 0,00 0,00 71,43 65,75 0,05 1055,30 - -
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KOHTAKTBI

3A0 «banTuitckoe @PruHaHcoBOE AreHTCTBOY» OduUchbl:
197198, Cankr-Metepbypr, Bonbwoin np. NC, 4. 48-A
Ten.: +7 (812) 329-81-81

daxc: +7 (812) 329-81-80

info@bfa.ru

www.bfa.ru = yn. Manas KoHioweHHas, 4. 5

= [letporpagckas Hab., A.34, nut.A, 6/u
«JInHKOp»

= CpepHwii np. B.O., . 48/27

YNPABNEHUE NO PABOTE C KIUEHTAMU

client@bfa.ru

KoHcTaHTuHOBa BuKTOpUs +7(812) 329-81-91
HavyanbHUK ynpaBneHus v.konstantinova@bfa.ru
KykywkuHa EkatepuHa +7(812) 329-81-96
HaYyanbHUK KNMEHTCKOro oTAena e.kukushkina@bfa.ru
EcaHoBa AnekcaHapa +7(812) 329-81-73
CneumnanmncT KIMeHTCKoro otaena a.efanova@bfa.ru
LllekuHa Enena +7(812) 329-81-71
CNeumnanmncT KIMEeHTCKOro otTaena e.schekina@bfa.ru

MNecyaHckas Upuna
CNeumnanmncT KINEeHTCKOro otTaena i.peschanskaya@bfa.ru

OTAEN BPOKEPCKNX ONEPALMIA

+7 (812) 329-81-99

LlleBuos MaBen +7(812) 329-81-95
HayanbHUK oTaena p.shevtsov@bfa.ru
Typaes Amutpuii d.turaev@bfa.ru
3aMecTuUTeNb HavyanbHUKA oTaena

Muwapes Anapeii a.misharev@bfa.ru
cneumanuct

AHANMTUYECKWNIA OTAEN

[A3yraes PomaH r.dzugaev@bfa.ru
Ha4yanbHUK oTAENa

Mukpiokosa Mapus m.mikryukova@bfa.ru
BeAyLNiA aHaNUTUK

OTAEN AUNUHTA

Mopakos Bagum v.morzhakov@bfa.ru
BeAyLLMiA CNeynanmncT no AUNepcKon AeaTeNbHOCTH

Nawxos Anekceit a.pashkov@bfa.ru
ynpasnswowuin nopthenem

HacToswumin aHanuTMyeckuii oT4eT nogroToBneH aHanutuyeckum otaenom 3A0 «bantuiickoe ®uUHaHCOBOE AreHTCTBO» U HOCUT UCKNHYUTENBHO VIHd)OpMaLLVIOHHbIVI XapakTtep. Bce oueHKM 1 MHeHUA, BbICKa3aH-
Hble B OTYETe, NPeACTaBAsAIoT cO6O0I HE3aBUCUMOE CYXIEHNe aHANUTUKOB Ha AaTy BbIXOAa OTYeTa. BosHarpamaeHve aBTOPOB OTYETA HU NPAMBIM, HU KOCBEHHbIM 06Pa30M He YBA3AHO C NPeACTaBNeHHbIMU B
oTyeTe TO4Kamu 3peHus. 3A0 «Bantuiickoe GuHaHcoBOE AreHTCTBO» OCTaBNAET 3a CO60/ NPABO M3MEHATb BbICKA3aHHbIE OLEHKM N MHEHUs B 11060€e Bpems 6e3 NpeABapUTENbHOMO YBEAOMAEHMS.
Copepxalimecs B oT4eTe MHDOPMALMA U BbIBOAbI HU B KOG MEpe He BbICTYNalT peKomeHaauuen, ohepToin unu npurnaeHnem aenatb oeptbl HA MOKYNKY UAU NPOAAXKY UHBECTULMOHHBIX MHCTPYMEHTOB,
YNOMSAHYTbIX B HeM. OT4YeT He ABNAETCA P auuen B ot MHBECTUP 1 He np T BO MHBeCTULY 1e uenu, GUHaHCoBble 0BCTOATENLCTBA U CneunanbHble TpeGoBaHus
KaKOro-nMb0o KOHKPETHOro /NLA, KOTOPOE MOXET BbICTYNUTL MONb30BaTeNeM AaHHOrO oTyeTa. MHdopmauua npegocTasnseTcs Ge3 KaKUX-NMGo rapaHTUi MO COCTOAHUIO HA TEKYLIUA MOMEHT BpEMEHU U He
MOXET CNYXKUTb 3aMEeHOM YaCTHO KOHCYNbTaLuK. ViHBECTOpaM HEOGXOAUMO NPUHUMATL BO BHUMAHWE, 4TO LieHa UAN CTOUMOCTb UHBECTULIMOHHbIX MHCTPYMEHTOB MOWET MEHATbCA. COOTBETCTBEHHO, (UHAHCO-
Bbll PE3YNbTAT OT MHBECTMPOBAHNA MOXET OKa3aTbCA MeHblle nep 4anbHO NHBECTUP IX CPEACTB. Pe3yNbTaThl MHBECTUPOBAHUA B NPOLLIIOM He rapaHTUPYIOT I0X0A0B B Gyayliem.

VIHd)opmau,vm, cojepxalanca B ot4yeTe, Nony4yeHa U3 UCTOYHUKOB, Npu Hamu gocrtosep 0AHAKO He cyulecTByeT HUKAKNUX FapaHTMﬁ, 4TO YKa3aHHasa VIHd)OpMaLLMH ABNAETCA NONHO 1 TOYHOM 1,
COOTBETCTBEHHO, OHa He JOMIKHA PacCMaTPUBATLCA KaK NonHas v TouHas. Mbl octaBnsem 3a cobon npaso He 06HOBAATL deJopmaumo Ha ocHoBe HOBbIXﬂ,aHHbIXIWIﬁO MONHOCTbIO 0TKA3aTbCA OT €e OCBeLeHUA.

3A0 «bantuiickoe ®uHaHCOBOe AreHTCTBO» U ero COTPYAHUKN MOTYT UHBECTUPOBATb, BbICTYNATh MapKeT-MeﬁKepOM “nu coBepLUaTh UHbIe CAe/IKU B KayecTee npuHuuMnana ¢ MHBeCTULMOHHBIMU UHCTPYMEHTaMu,

I

YNOMSAHYTHIMM B HacToswem otyete. 3A0 «banTtuiickoe PuHaHcoBoe AreHTCTBO» NPOBOAUT BHYTP NONUTUKY, Hanp yio Ha npejoT! not X (hNUKTOB UHTEpPECOB.

3A0 «banTuiickoe GuHaHcOBOE ATeHTCTBO» U ee COTPYAHMKM He HeCyT OTBETCTBEHHOCTY 3@ NPAMOW UM KOCBEHHbIM yiep6, HAaCTyNUBLUKIT B pe3ynbTaTe UCNONb30BAHUA HACTOALLE Ny6AMKauMu unm ee coaep-
HaHua.

© 3aKpbIToe aKkLuMoHepHoe obLiecTBo «bantuiickoe PuHaHCOBOE AreHTCTBOY
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