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BHELWHWE PbIHKU U MPOTHO3 HA OTKPbITUE

TOBAPHBIE PbIHKU: HEOTb

CPOYHbIA PBIHOK: ®bIOYEPCHI

OCHOBHBIE UHAUKATOPBI, 3AKPbITUE

7777777777777777777 59,60

58,67
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+ 55,88
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WTI Crude Oil, gonn./6app. (npas. wkana)
Brent Crude Oil, gonn./6app. (nes. wkana)

LleHbl Ha HedTb KOPPEKTUPYIOTCA BBEpX
(+0,5 %) nocne 3HaYUTENbHOrO NafeHUs no
uToram nATHuUubl. Cnabbin espo (1,346 gonn. 3a
€BpO0) NoKa He MOXET NomeLlaTb No3UTUBHOMY
HaCTPOI0 Y4aCTHUKOB PblHKa

CnoToBbI# PbIHOK: CLUA

897 - — — —m—— —m o ——— - 936,4
893 935,4
888 H - ———— -\ - —————— — —— 934,3

884 933,3

+ 932,2
17:55 18:55 19:55 20:55 21:55 22:55 23:55
PTC (npae. wkana)

S&P500 (nes. wkana)

AMepUKaHCKMNiA POHAOBBINA PbIHOK 3aKPbINCA NO
utoram naTHUUbl 1 %-biM cHmkeHnem (DJIA -
0,75 %, S&P 500 -1,14 %, NASDAQ -0,54 %).
MHBecTOpbl NPOUrHOPUPOBaANM 6NAroNpUATHbIE
CTaTAaHHbIE N0 WHAEKCY NOTPEOUTENCKNX LeH 1
npomnpousogsctey B CLLUA 3a anpenb u oTbIr-
pbiBanu HeratuB U3 GAHKOBCKOrO CeKTopa U €
HedTAHOrO pbiHKa

LEHEXHbIA PbIHOK: KOP3UHA

37,34
37,31
37,28

37,25

37,22
10:20 13:35 16:50 20:05 23:20 2:45 6:00 9:15

EUR/USD, OTC (npas. wkana)

kop3uxa EUR/USD 45/55 (nes. wkana)

JloKanbHbI POCT KOP3WHbI Ha TOpPrax B YeTBepr
B MATHULY, KaK 1 0XWAANocb, 6bin CHUBENUPO-
BaH: Ha 3akpbiTe 37,24 py6. (-0,37 %). CHu-
eHWe Mo eBpPo MOXKeT NpoaoKUTLCA. Makpo-
3KOHOMMUYECKUX PUCKOB (PE3yNbTMPOBAHHbIX B
MaKpOCTaTUCTUKE) CErofiHA HET HU Mo eBpo30-
He, H1 no CLUA

» nodpobHee Ha cmp. 5
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885 - — -4 o ___ 92200
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875 + + + + + + + 90 800
17:45 20:00 22:15 2:10 4:25 6:40 8:55

RTS-6.09 (npas. wkana)

E-mini S&P 500 Futures (nes. wkana)

®bloyepcbl Ha aMepUKaHCKUE WHAEKCHI € yTpa
npogomkatot cHukartbca (-0,5 %). HeratueHbIn
HacTpol MHBECTOPOB BMOJIHE MOMET COXpa-
HUTbCA 10 KOHLA Ceccum

CnoToBbI PIHOK: A3uA

2632
2622

2611

+ 8995
4:45 5:30 6:15 7:00 7:45 8:30 9:15
Nikkei 225 (npas. wkana)

SSE Comp (nes. wkana)

A3naTCKue WHAEKCbI C YyTpa TOPryloTCA B MUHY-
ce (-1-2 %) Ha onaceHusx nageHus Kopnopa-
TUBHbIX NpubbINeldl B pernoHe, BO3HUKLINX
nocne obbsaenexHus Panasonic u Mizuho o no-
NlyyeHun yobITKOB Mo utoram 2008 duHaHCO-
BOrO roga

> nodpobHee Ha cmp. 2-3

BAXHEWLWMNE COBbITUA CEFTOHA:

CTATUCTUKA

= EBpo30Ha: Topro.biii 6anaHc 3a mapt (13.00 MCK)

MAKPO3KOHOMMKA

3akp. U3m., %
Poccusa
MMBB 1002,19 0,16
PTC 936,27 0,45
CLLIA
S&P 500 882,88 -1,14
DJIA 8 268,64 -0,75
NASDAQ Comp. 1680,14 -0,54
EBPONA
FTSE 100 4348,11 -0,33
DAX 4737,50 -0,02
CAC 40 3169,05 0,40
A3ua
Nikkei 225 9042,01 -2,41
SSE Comp.* 2612,037 -1,26
KOSPI 1373,84 -1,29
Hang Seng * 16 578,61 -1,26
KANMTANM3ALMA
MSCI Emerging Markets 707,93 1,22
MSCI BRIC 231,22 1,11
MSCI Russia 573,93 0,23
TOBAPHbIE PbIHKMN
Hedtb Brent 55,98 -1,25
Hedtb WTI 56,34 -3,89
3onoto 930,90 0,31
Cepebpo 14,02 0,14
AnloMUHUIA 1477,00 -1,24
Meppb 4 348,00 -2,09
Hukenb 12 280,00 -1,53
LinHk 1459,85 -0,80
3Hau. U3m., %
Kypcbli LB
EUR/RUR 43,6124 -0,03
USD/RUR 32,0797 -0,27
YTM, % W3m., 6.n.
[lonroBoi PbIHOK
UsT 10 3,132 3,40
Poccua 30 7,454 -4,40
Poccus 30 / UST 10, 6.n. 432,20 -7,80

*Ha 09.00 MCK, aHanoauyHo ona epagukos

LLb npoBoanT 5-HeaesbHbIA 6€33an0roBblit ayKUMoH (npeanoxeHune — 50 mapa. py6., MUHUMaNbHas

cTaBKa — 14, 25 %),

MPOrHO3 HA OTKPbITUE:

Oxunaaem GopMUPOBAHUA CMELIAHHOIO ABUMEHNA C OTKPLITUA, OAHAKO B LIEIOM MO PbIHKY NOHMXMa-
TeNbHaA AMHaMMKa NpeACcTaBiAeTCA npesanupyloweil. He NCKIIOYEHO, YTO UFPOKM NONBITAKOTCA OTbIT-
paTb HOBOCTM O BO3MOXHOM YBENMYEHUM YCTaBHOTO Kanutana C6ep6aHka: coobuieHne 06 utorax
3acefaHus HabnogarenbHoro coBeta Gbiio 06HapOA0BAHO B MNATHULY YKe NOC/ne 3aKpbITUs TOProB.
OXuUAAHMA NO OTAENbHBIM PbIHKAM — B COOTBETCTBYIOLMUX Pa3aenax

AHanUTUYecKuii otaen

Crp.1u311
www.bfa.ru
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NHOOPMALMNOHHBIN ©®OH NPEABLIAYLIErO AHA

KPATKO:

= CBEPBAHK — HabntoaatenbHblil COBET B NATHULY peKomeHaoBan obuemy cobpaHuio aenernpo-
BaTb €My NMPaBO Ha yBeJMYEHMe YCTABHOrO KanuTana nyTem pasmeLieHmns 4ONONHUTENbHOrO Bbl-
nycKa aKuuii. TakKe PEKOMEHOBAHO YBEMYUTL KONUYECTBO OGBABNEHHbIX aKLMA C TEKYLUX
7,4 BO 15 MIPA. WTYK. B AEHEKHOM BbIpaKEHUM yBEINYEHNM YCTABHOTO KanuTana MOMeT cocTa-
BUTb NOPAAKA 500 Mnpa. pyo.

. FA3NPOMHE®Tb — BbIpy4ka komnaHuu no PCBY B 2008 r. Bbipoc/ia Ha 33 % A0 584,5 mapa. pyo6.,
B 1 KB. 2009 I'. CHU3UNACh Ha 24 % A0 100,2 MAPA. py6.

] MO3CK - BbipyyKa 3a 1 KB. 2009 I'. BbIPOCNA Ha 40,2 % N0 CPAaBHEHMIO C aHANOFMYHbIM NEpUo-
[0M 2008 T., YyncTas NpubbINb yBenuuunach Ha 65,1 %

= POCHE®Tb — NNaHUpyeT HayaTb pa3BeAKy Ha wenbte Abxasuu, 3anacbl HeTV Ha KOTOPOIA Mo-
ryT COCTaBUTb /10 500 M/H. T

] JKOHOMMUKA — MIPT cHM31N0 NPOrHO3bl 3KOHOMUYECKOro PoCTa Ha 2010-2012 IT.

= FA3NPOM — KOMMNAHWA rOTOBA KynNuTb BeCb 06beM a3epbaiiHaHCKOro rasa ¢ MecTopOXAeHUs
lWax-AeHn3 B pamkax «Ctaguu-2»

- TrK-9 — yncras npubbinb B 1 KB. 2009 . no PCBY Bbipocna B Tpu pasa no CpaBHEHWIO C aHano-
TMYHbIM Nepuosom 2008 T.

] JHEPTETUKA — 3neKTponoTpebneHve B PO 3a nepunog ¢ 8 no 14 mas B CPeAHEM COKPATMIOCh Ha
9 % NO CpaBHEHMIO C aHanoruyHbIM nepuofom 2008 r. Ha ucrtekwwen Hepene B eBpONencKomn
yactn Poccum 1 Ha Ypane Habn04an0Ch pe3koe yMeHbLeHUe 0NN BbIPABOTKM TEMNOBbIX JeK-
TpocTaHuui 3a cyet ysennyenus gonu NC n A3C Kak B cpaBHeHUN C NpeablayLien Heaene, Tak
1 C @aHanorMyHbIM NepUOAOM NPOLUAOro roaa

= CYPIYTHE®TEFA3 — KOMNaHMA HaMepeHa BBECTU B IKCMAyaTaumio B 2009 T. 5 HOBbIX MECTOPOX-
AeHuit: 1 8 BoctouHoit Cubupw u 4 B 3anagHoin Cubupu

Hosoctu B®A

YBaxaemble KNneHTbI!

C 20 anpens 2009 . BCTYNWUA B CUNY HOBbIVA
CMUCOK LieHHbIX Bymar, NpuHUMaemsbix B obec-
neyeHune Npu MapxunHaNbLHON TOpProsne.
MNoapo6Has nHdopmaums — Ha cante AreHTcT-
Ba

3APYBEXHBIE PbIHKW: MPEALIAYILMMA AEHb, COBbITUA NPEACTOALIEA CECCUU

CLLA

AmepuKaHcKkuii hOHAOBLIA pbiHOK, ynan B natHuuy (DJIA -0,75 %, S&P 500 -1,14 %, NASDAQ -
0,54 %), HecMoTps Ha GnaronpuATHble JaHHble MaKPOCTAaTUCTUKM MO UHAEKCY NOTPeOUTENbCKUX LieH
(B anpene nokasarte/ib He U3MEHUCSA, KaK U OXUAANOCH) U NPpoMNpou3BoAcTBy (B anpene nokasarenb
cHU3MNCcA Ha 0,5 % — MUHUMYM 3a NOAroAa), BCiej 3a akumamu GUHaAHCOBOTO CEKTOpa U HeTAHbIX
KOMNaHui. bymarn HedTerasoBbix KOMNaHUA NOTEPANU B LeHe MO 2 % Ha GOHe CUNLHOTO NajeHus
LeH Ha HedTb mapku WTI. AKkuum 6aHKOBCKOTO CeKTopa npocenu B cpegHem Gonee yem Ha 2,5 % Ha
3aaBneHuu rnaebl PeepanbHoi Koprnopaunm ctpaxoBaHua aenosutos L. Bap o Tom, 4yTo pykoBoau-
TeNN HeKOTOPbIX aMEePUKAHCKMX GAaHKOB MOTYT NOKWUHYTb CBOW NOCTbI B CBA3M NOC/E NOBEPKM UX Jes-
TenbHocTU. Kopme Toro npogaxu B Gymarax ceKtopa 6bi11 06ycnoBNeHbl U NpeaynpexaeHuem areHT-
ctBa Fitch 0 BO3MOXXHOM NMOHWKEHUN peiiTuHroB psaaa 6aHkos B CLUA.

Cnabblii eBpo, NPOCEBLIUI B NATHULY HUXe OTMeTKM B 1,35 0N, 3a eBpo, 06yCN0BUA OTpULATeNbHOE
3aKpbiTUe HedTAHbIX KOTUPOBOK. LieHa Ha HedTb mapku Brent npocena Huxke 56 gonn. 3a 6appens (-
1,3 %), Ha WTI — coctaBuna 56,4 gonn. 3a 6appens (-3,9 %).

®blouepcbl Ha aMepUKaHCKUe VHAEKCHI C YTpa NPOJOMKAIOT KoppeKTUpoBaTbes BHU3 (-0,5 %). LieHbl
Ha HedTb, HanpoTuB, UayT BBepx (6onee +0,5 %), HECMOTPA Ha NpoaomKatoweecs ocnabneHue espo
(1,346 ponn. 3a eBpo).

OXUAaHUA Ha CErofHA: CEroAHA He 0XMAAeTCa NYBNMKALMM BaXHbIX MAaKPOCTaTUCTUYECKUX AaHHbIX B
CLUA: aMHamuMKa LieH Ha amepuKaHcKue akuuu byaet popmMuUpoBaTbCs Nog BAUAHAEM KOPNOPATUBHbIX
HoBOCTeil. Ha Haw B3rnsaa, B yCNOBUAX HEONPEAENEeHHOCTU, CIOXMBLUEACA HA aMePUKAHCKOM PbiHKe,
(hoHAOBbIE MHAEKCHI ByAyT NPeUMyLLECTBEHHO ABUraTbCs B GOKOBOM TPeHAE C TeHAEHUMEN K CHUXKe-
HUI0. BO3MOXHO, CeroHs AononHuTeNLHOE AaBneHne Ha pbiHOK CLUA 6yayT okasbiBaTb BO306HOBUB-
LMeca onaceHus no NoBoAy pacnpocTpaHeHWs CBUHOMo rpunna

Toprosas ceccus (Bpems MCK):

NYSE: 17.30 MCK - 00.00 MCK
NASDAQ: 17.30 MCK - 00.00 MCK
®ObIOYEPCHI HA UHAEKCbI (CME GROUP):
00.30 - 01.30, 02.00 - 00.15

(Bockp. 02.00 — 00.15)

BAYXHAA CTATUCTUKA NPEACTOALLEA CECCUM:
oTcyTCcTBME

BAXHbIE KOPMOPATUBHbBIE COBbITUA:
oTcyTcTBYE

AHanUTUYecKuii otaen

Crp.2u3 11
www.bfa.ru
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879 4 + + + + + + 108,3
18:30 19:35 20:40 21:45 22:50 23:55

S&P Banks (npas. wkana)
S&P500 (nes. wkana)

EsPoOnA

11:45 15:00 18:15 21:30 2:25 5:40 8:55
EUR/USD, OTC (npasB. wkana)
E-mini S&P 500 Futures (nes. wkana)

Topru B EBpone 3aBepwununce pasHoHanpasneHo: FTSE 100 u DAX notepsanu 0,33 % un 0,02 % cooT-
BETCTBEHHO BC/Ie/ 33 CHUMEHMEM Ha aMepuKaHcKux nnowaakax, CAC 40, Hao6opoT, HemHoro npuba-

Bun (+0,4 %)

G403 - — — — - — — - — 3191

43824 — V[V 3177

4361 H I — — — — A — — — — — 3163

43604 — — - — — - — — 3149

4319 + + + + + + + 3135
11:55 13:10 14:25 15:40 16:55 18:10 19:25

CAC 40 (npas. wkana)

FTSE 100 (neB. wkana)

A3usa

A3naTtcKue pbIHKYM C yTpa TaKKe AEMOHCTPUPYIOT HEraTUBHYIO AMHAMUKY: GOHA0BbIE MHAEKCHI PernoHa
npoceaaioT Ha 1-2 %. [pMYnHO NpoAa Ha PbIHKax CTann He TONbKO OTpULATENbHOE 3aKpbiTue B
CLUA, HO v BHYTPEHHUI HeraTme: KOMMaHusa Panasonic n 6aHk Mizuho 06bABUAK O NOYYEHUM YObBIT-

KOB no utoram 2008 huHaHcoBOro roga

9163 1384
9121 1380
9079 1375
9037 1371
8995 + + 1366

4:45 5:30 6:15 7:00 7:45 8:30 9:15
KOSPI (npas. wkana)
Nikkei 225 (nes. wkana)

®UHAHCOBBIE PbIHKUW: POocCcus

PbIHOK AKLMI

4 684

4450

4216

3982+ + 109
24 map 2anp 15anp 24anp 6 man 15 maii
MSCI EMU (npae. wkana)

DAX (neB. wkana)

2180

2075

1970

1865

1760 4 + + + + + + 220
17 map 26 map 6anp 16anp 27 anp 6 mait 15 maii

MSCI EM Asia (npas. wkana)

MSCI Far East (neB. wkana)

ToproBas ceccus (Bpema MCK):
BENMKOBPUTAHUSA, LSE (FTSE 100):
11.00-19.30

TEPMAHMA, DEUTSCHE BSRSE (DAX):
11.00-19.30

®pAHLMA, EURONEXT PARIS (CAC 40):
11.00-19.30

BAXKHASA CTATUCTUKA NPEACTOALLEN CECCUM:

= 13.00 MCK - EBpo30Ha: ToproBblit 6anaHc 3a
mapt
MporHos: -0,3 mnpa. eBpo
Npeapiaywee (hespans): -2,0 Mapa. eBpo

BAXHbIE KOPMIOPATUBHbIE COBbITUA:
oTcyTcTBUE

Toprosas ceccus (Bpems MCK):

AnoHusa, TSE (NIKKEI 225):

04.00 - 06.00, 07.30 - 10.00
KuTaAi, SSE (SSE Comp.):

05.30 - 07.30, 09.00 - 11.00
KoPEs, KRX (KOSPI): 03.00 — 09.00
TOHKOHT, HKEX (HANG SENG):
06.00 - 08.30, 10.30-12.00
TAliBAHb, TWSE (TSEC WEIGHTED):
05.00 - 09.30

BAXHASA CTATUCTUKA NPEACTOALWEN CECCUU:

= 08.30 MCK - finoHus: npombiluneHHoe npoums-
BOACTBO 33 MapT OKOHYAT., MecAL, K MecsLly /
roa K ropy
Nportos: - / -
Npegsapur.: +1,6 % [ -34,2 %

BAXXHbIE KOPNOPATUBHbIE COBbITUA:

oTcyTCcTBME

B nATHWUY, 15 mas, TOPr1M Ha POCCUICKOM PbIHKE OTKPbIIUCH 3aMETHbIM POCTOM KOTUPOBOK Ha doHe
No3UTUBHOTO 3aKpbiTUA ToproB B CLUA HakaHyHe M pa3BepHYBLUUXCA HaBepPX KOTUPOBOK HedTAHbIX
(hbloYepcoB — OJHAKO 3TO JBUKEHUEe OKa3anocb 0GMaHUYMBLIM, U CNYCTA BCEro nonyaca poccUincKui
PbIHOK @KLK yBEPEHHO Pa3BePHYNCA BHU3, K NOJYAHIO ONYCTUBLINCH HKe 1000 NyHKTOB NO UHAEKCY
MMBB. [lanbHeiiluve TOPru NpoXoaunn B y3KoM 60KOBOM AnanasoHe, B Ka4eCTBE OCHOBHOTO OpMEH-
TUpa BbiCTynanu dbioyepcbl Ha HedTb. Bamke K KOHUY ToproB Ha oHe Bbixoaa B CLUA HecKonbko
NpeBbICMBLUEN OXMAAHUA CTAaTUCTUKU, HA PbIHKE HAMETUNCA HEKOTOPbIA NOABEM W B pe3ynbTate WH-
nekc MMBB 3aBepLiunn geHb Bbiwe oTMeTKM 1000 NyHKTOB M HEMHOTO Bbille NPeAblayLLero 3aKpbiTus:
1002,19 nyHkTOB, +0,16 %, MHaekc PTC no utoram gHA TaKkxe ymepeHHo noapoc: +0,45 %, 936,27

NYHKTOB.

BaHKOBCKUIM ceKTop, Gymaru KOTOPOro nokasanu Hambonbluee CHIKEHUE 33 ABA NEPBbIX AHA KOPPEK-
LMK, HA NOAbEME PbIHKA BO BTOPOil NONOBUHE NATHUYHOMN CECCUM OKA3ANMCH MOABEPIKEHHBIMM Onepe-

Toprosas ceccus (Bpema MCK):

MMBB: 10.30 - 18.45

PTC (KNACCUMECKWA U BUPXEBOW PbIHKM):
10.30 -18.00

PTC (®blOYEPCHI U ONLUOHDI):

10.30 - 17.45 — ocHOBHasA ceccus

18.00 — 23.50 — BeuepHss ceccus

BAXHASA CTATUCTUKA NPEACTOALLEA CECCUM:
oTcyTcTBMe

BAXXHbIE KOPNOPATUBHbIE COBbITUSA:

AHanUTUYecKuii otaen

Crp.3u311
www.bfa.ru
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alowym nokynkam: otpacnesoit MICEX FNL +2,67 %, Haubonbluuit U3 oTpacneBbiX NPUPOCT U3 OT-
pacneBbix MHaMKaTtopos MMBB. Akuuu Coepbanka (+4,07 %) u BTB (+3,54 %) cHoBa B MAepax cpeau
POCCUICKMX «ronyBbIX (uLeK», MpUyem nepeblie — Ha 04eHb 60MbW X 06bemax.

TeneKoMMYHUKaLMOHHBINA CEKTOP B TEYEHUEe CeCcCUU BbIrNAAen HeCKONbKO Nyylle pbiHKa, UHAeKc MI-
CEX TLC +0,51 %. /lugepom cextopa 60nblUyio YacTb AHA GblIM NpUBMIErMpoBaHHble akuuu PocTene-
Koma (+3,82 %), B KOTOPbIX C yTpa HabnoAanach CKynka Ha 60MblWMX 06beMax, OHAKO K BeYepy OHU
pacTepann 4acTb YTPEHHEero npupocrTa, YCTYyNUB JMAEPCTBO OObIKHOBEHHbIM aKuusm [lanbcBssu
(+5,22 %) v npuBUNErMpoBaHHbIM aKuMAM CubupbTenekoma (+4,79 %), Ha NONOKUTENBHON TEPPUTO-
puu 3aBeplnnu aeHb n ymarv GonbwmnHcTea Apyrux MPK. AyTcaiinepom cektopa ctanu 06bIKHOBEH-
Hble aKuun YpancesasbuHdopma (-1,97 %) u Poctenekoma (-2,01 %), xoTa ocnabneHne KOpPpPeKLUOH-
HbIX HAaCTPOEHUI Ha PbIHKE BO BTOPOIi NONOBUHE HA NO3BONUIO UM HECKONbKO HUBENUPOBATb YTPEH-
Hee CHUKeHue.

JNeKTpo3HepreTMYECKNii CEKTOP K Beyepy TaKXe CMOr OTbirpatb yTpeHHee cHukenue, MICEX PWR
HEe3a40/1ro 40 KOHLLA TOProB CMOT BbIATY Ha NONOXKMUTENbHYIO TeppuTopuio (+0,47 %). Jiugepamu cHoBa
cranu pag TTK (TTK-4 +8,18 %, TTK-11 +7,06 %, TTK-14 +6,9 %, TTK-9 +5,0%, TTK-5 +4,55 %) — 6yma-
M ManoNNKBUAHbI, N AaXKe BeCbMa YMepPeHHble NOKYNKW Bbi3bIBAKOT PE3KUIA POCT KOTMPOBOK. Ha 3,6 %
BbIPOC/N KOTUPOBKYM MHTepPAO, Ha nonoxuTenbHon Tepputopum 3asepnnm geHb ®CK E3C (+0,94 %)
1 Pycluapo (+0,48 %). HauGonbluee CHUXEHWE KOTUPOBOK OTMEYEHO B NPUBUNETMPOBAHHBIX aKLUAX
MPCK Xongura (-3,77 %), Bnipo4Yem, Ha 04€Hb CKPOMHbIX 06bemax.

B meTannyprum B TeyeHne BCero AHA HabNOAaNOCh pasHOHaNPaBieHHOe U3MEHEHNE KOTUPOBOK, UH-
BECTULMOHHAA aKTUBHOCTb 6GblNa HEBbICOKOI. B Xopoluem nitoce 3aBepLuniu AeHb akumn Pacnaackoii
(+2,89 % K 3aKpbiTio) U MMK (+2,65 %), B nuaepax cHukenus — 6ymaru Cesepcranm (-3,48 %). VH-
nekc cektopa MICEX M&M 3aBepLunn NATHUYHYIO CECCUI0 CUMBONMYECKUM NpUpocToM: +0,09 %.

Ha doHe cHmkaBwmxcs dbtodepcoB Ha HedTb akuuW HedTerasoBoi 0Tpacau B NATHULY AEMOHCTPU-
poBanu XyAuwyio AMHamuKy Ha pbiHke, (MICEX O&G -0,11 %). B npeansepuu 3akpbiTus peectpa ak-
LMOHepoB aKuum FasnpomHedTn ctanu nuaepom otpacim (+3,68 %), Ha (hoHe BeyepHero obLiepsbl-
HOYHOrO Mogbema B M/IOC TaKKe BblWW OObIKHOBEHHble aKkuuu TatHedtu (+1,6 %) M Masnpoma
(+0,45 %), NPOTMBOMONOKHAA AVMHAMUKA Hab/loAanacb B NPUBUAETMPOBAHHLIX aKuMax TaTHedTu:
pe3Kuin B3NeT C yTpa 1 3aTeM NOCTeNeHHoe CHIKeHue, B utore +1,25 %. AyTcaiiaepamu ceKTopa ctanum
06bIKHOBEeHHble akuuu CypryTHedTerasa (-2,39 %) u Jlykoiina (-2,1 %).

OXUAaHUA HA CErofHA: yXKe nocne 3aKpbITUA TOpros B Poccun amepuKaHcKue MHAEKCHI, NoKonebas-
LIMCb, BCE-TAKM YLLIM HA OTPULLATENIbHYIO TEPPUTOPUIO, CETOAHSA C YTPa B 3aMETHOM MUHYCE TOPryloTCca
60/IbWNHCTBO A3MATCKMX PbIHKOB, (bloyepchl Ha HedTb MOCNE 3aMETHOrO MaAEHWA B MATHULY MLLIb
HEMHOro OTCKaKMBAlT — Mbl Npeanonaraem, Yto C OTKPbITUA POCCUMICKUIA PbIHOK yiAaeT Huxke 1000
NYHKTOB N0 MHAekcy MMBB 1 noka He BUAMM (haKTOPOB, KOTOPbIE MO3BOIMAN 6bl €My CHOBA NOAHSATb-
€A Bbllle 3TOr0 YPOBHSA yxe cerofHs. Bnpoyem, noBTopumMcs, 4To NoKa Mbl Habnoaaem He 6onee yem
KOPPEKLMIO K PacTyLLemy TPEHAY, CIOXMBLLEMYCS Ha PblHKE B NpeablayLLMe HECKONbKO MecsLEeB

1011

1001

+ 879
18:30 19:35 20:40 21:45 22:50 23:55
S&P500 (npas. wkana)

RTS-6.09 (nes. wKkana)

982 4 + + + + + + + 928
10:35 11:45 12:55 14:05 15:15 16:25 17:35 18:45

PTC (npas. wkana)

MMBE (nes. wkana)

DEHEXHbIWA PIHOK

JINKBUAHOCTb, CTaBKK PbIHKA

Ha cerogHs ocTaTku Ha KOpp. cyeTax v genosuTsl B baHke Poccum 779,4 mnpa. py6. (10,84 % K nsat-
Huue).

Npurok: CeroaHs LIb npoBoauT 5-HeAenbHbIi 6e33anoroBblit ayKunoH (Npeanoxenue — 50 mapa. pyb6.,
MUHUMaNbHaA cTaBKa — 14,25 %).

CyuiecTBeHHble AeiiCTBUA N0 NOAAEPKAHUIO AOCTATOYHOIO YPOBHA IMKBUAHOCTM peanusytoTcs 3aBTpa:
K pasmeLLeHUt0 Ha 6aHKOBCKMe feno3uTbl ByaeT npeanoxeHo 120 mapg. py6. cpeacTs desepanbHOro
6tomrera (Cpok — 3 mMec., MUHMManbHas ctaBka — 14,25 %). Hapsagy ¢ 3tum GyayT npoBegeHbl IOM-
6apaHble ayKLMOHbI Ha CPOKM 2 Heaenu u 3 mecsaua.

Kanutanoemkue meponpustus LB no npesocraBneHunto AeHer KpeauTHbIM OpraHnsaumam o6 bACHAT-
€A NMUKOBbLIM OTTOKOM B Yepefe HanoroBbix nnarexen B cpeay (ynnara 1/3 HAC 3a 1 kBaptan 2009 .,
oueHka — 90 mapa. py6.) u Bo3BpaTOM TaKxe B cpedy 6e33anorosbix Kpeautos B o6beme 171,124
mnpa. pyo6.

OTTOK: CerofHs cyLiecTBeHHble (haKTopbl OTTOKA OTCYTCTBYIOT.

oTcyTcTBMe

AHanUTUYecKuii otaen
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3apo/mKkeHHOCTb GaHKoB Mo 6e33an0roBbIM KpeauTam Ha cerogHa — 1 014,85 mapa. py6. (1,37 % k
npeabiayLeMy AHIO).
CuTyauma no cTaBKam: no UTOram NATHULBI CUTYaLUA OCTanach CTabUNLHOIA.

CyLLecTBEHHOTO U3MEeHEeHUs CTaBOK Ha MeXGaHKOBCKOM PbIHKE B MATHULY He HabnAaNnoch: 3asBneH-
Hble UB 1 MUH(UHOM Mepbl NO «3anuBy» NUKBUAHOCTY B NpeaaBepue AOCTATOMHO CEPbE3HbIX B NO-
cneAHee BpemMsa OTTOKOB CAEepXanu noTeHuuanbHblil pocT HanpsxeHHocTU. MIACR 1 aeHb HeCKONbKO
nogpocna (ao 6,89 %, +0,07 % K yeTBepry), No CNpocy W NPeasioXeHNo Ha CerogHa 06bABNEHHbIe
cTaBku cHusmnuch (B npegenax -0,07-0,14 %). Kpegutbl 2-7 AHel B MATHMLY NPefOCTaBAANNCL B
cpeaHem nog 6,82 % (-0,28 % K yetBepry), Mo MPUBMEYEHUID M Pa3MELLeHUI0 Ha cerogHs -0,03-
0,08 %.

OMunaaHUA Ha CErogHA: Ha Mexx6aHKOBCKOM pbIHKE B NepBOii NONOBUHE Hefenn pocT CTaBoOK B npej-
nBepue rpsaaywmnx niaremei 6yayT MMeTb MecTo, OAHAKO CYLEeCTBEHHOMN AecTabuimsaum 06CTaHoBKY
Ha MeXOaHKOBCKOM PbIHKE B KOHTEKCTE BbllleyKa3aHHbIX Mep 1 06LLero ynyyleHns cuTyauum ¢ nnK-
BUAHOCTbBIO HE OXnzaem

26 map 6anp 15anp 24anp 6man 18 man 26 map 6anp 15anp 24anp 6man 18 mai

® KOpp. cyeTa, MApa. py6. (Ha Hayano onep. gHs)
m geno3utbl B LB, Mapa. py6. (Ha Hayano onep. AHnA)

I 33/0/KEHHOCTb Kpef. Opr-uii no kpeautam 6es
obecneyenns, Mapa. py6. (Ha Hayano onep. AHA)

+ 5,9
15anp 24anp 6 mai 18 maii
obbsBneHHbIe NO pasmeleHuio, MIBOR 1 geHb, %
obbABneHHbIe NO NpuBneyexnio, MIBID 1 aeHb, %
— (DAKTUY € CKME NO NpegocTaBnexnio, MIACR 1 peHb, %

26 map 6 anp

+ 6,7
26 map 6anp 15anp 24anp 6man 18 man
o6bsiBNeHHbIe N0 pa3meleHnio, MIBOR 2-7 gH., %
o6bABNEHHbIe N0 NpuBneyeHnto, MIBID 2-7 gH., %
— (DA KTUY €CKME MO NpegocTaBneHuio, MIACR 2-7 gH., %

BanioTHblIii pbIHOK

JloKanbHbI POCT KOP3MHbI HA TOPrax B YeTBEpPr B NATHULY, KaK U 0XUAAN0Ch, 6blN CHUBENMPOBAH: Ha
3aKpbITUe LeHa ee coctasuna 37,24 py6. (-0,37 % wnu -0,14 py6.). Mo BanioTam 3aKpbITUE COOTBETCT-
BOBano 43,52 py6. 3a espo (-0,41 %) u 32,11 py6. 3a gonnap (-0,37 %). Ha npoTameHU gHA No eBpo
HabnoAanoch HUCxoaslee ABMMKEHME, ONpeaenvBLIeecs € YTpa Ha HeraTMBHbIX AaHHbIX no BBI Mep-
MaHuu 1 EBpo3oHbl 3a 1 kBapTan (K 4 kBapTany 2008 . COOTBETCTBEHHO -3,8 % npu oxuaaxum -3,0 %
1 -2,5 % npu oxuaaxum -2,0 %). Ha 3akpbiTie TOProB no KOp3uHe eBPO/[onnap TOproBancs Ha ypos-
He 1,3551 (npotue 1,3598 Ha 10,00 MCK, -0,35 %). B ganbHewem B NATHWLY TEHAEHUMA K npoaa-
»am B eBpo coxpaHunacb. Ha 09.50 MCK cooTHoweHue no nape B npegenax 1,3466-1,3470.
OMUAQHUA HA CErofiHA: KOPPEKLWNOHHOE ABUXEHWEe NOo eBPO MOXeT NPOoAOMKUTLCA. CyliecTBEHHbIX
MaKpPO3KOHOMUYECKUX PUCKOB (Pe3yNbTUPOBaHHbIX B JAHHbIX MaKpOCTaTUCTUKW), CErOAHA HET, no-
3TOMY BKNaj AaHHOTO haKTopa B ABVKEHWE N0 €BPO/A0NNAP CErOAHS He paccMaTpuBaeTcs

37,34 1,3614 43,69

37,31 1,3566 43,60 32,21

37,84+ -+ -—-—-+t-————-————— 1,3518 43,50 32,14

37,25 1,3470 43,41 4 32,08

37,22 + 1,3422
10:20 13:35 16:50 20:05 23:20 2:45 6:00 9:15

EUR/USD, OTC (npas. wkana)

Kop3uHa EUR/USD 45/55 (nes. wkana)

43,31
11:25 14:30 17:35 20:40 23:45 3:05 6:10 9:15

USD/RUR, OTC (npae. wkana)
EUR/RUR, OTC (nes. wKana)

JKOHOMMWYECKUA KANEHOAPD: TEKYLLAA HEAENA

BPEMS,
MCK

EAVHULA U3MEPEHUS, BA3A
ANA CPABHEHUS

PErMoH COBbITUE 3A nePnog

DAKT

NPEABIAYLYEE

NMEPECMOTP
(3A nEPMOR)

NMporHos*

18 MAA (NOHEAENbHUK)
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YTPEHHWUI OB30P PbIHKOB

/ cordls el 18.05.2009
KOMNAHIMA . /
BPEmS, PErMoH COBbITUE 3A nerPnog EAMHNLA U3MEPEHUA, BA3A OGAKT  [POrHO3* MPEAGIAYWEE NMePECMOTP
MCK ANA CPABHEHMA (3A nEPuog)

09.00 AnoHua MHpekc noTpebutenbckoro gosepus Anpenb MYHKTbI 31,0 29,6
(Consumer Confidence, Apr) (mapr)

13.00 EBpo3oHa ToproBblit 6anaHc Maprt MApA. eBpO -0,3 -2,0
(Euro-Zone Trade Balance, Mar) (deBpanb)

19 MAs (BTOPHMK)

08.30 fAnoHuna NpomblwneHHoe Npon3BoACTBO OKOHYaT.  Mapt NpUPOCT K Npea. mecauy, % - 1,6
(Industrial Production, MoM, Mar F) (npeasapur.)

08.30 fAnoHuna NpomblwneHHoe Npon3BoACTBO OKOHYaT.  Mapt NPMPOCT K COOTB. MecALYy - -34,2
(Industrial Production, YoY, Mar F) npeg. roaa, % (npesBapurt.)

08.30 fAnoHunsa 3arpy3Ka Npon3BOACTBEHHbIX MoWHOCTen MapT npupocT K npea. mecauy, % - -11,9
OKOHYar. (npeasapur.)
(Capacity Utilization, MoM, Mar F)

12.30 BenukobputaHus NHAeKC NoTpebUTeNnbCKUX LeH Anpenb npupoCT K npea. mecauy, % 0,4 0,2
(Consumer Price Index, MoM, Apr) (mapT Kk theBpanto)

12.30  Benuko6puTtaHua NHAEKC NOTPeOUTENbCKUX LiEH Anpenb NpMPOCT K COOTB. MecALy 2,4 2,9
(Consumer Price Index, YoY, Apr) npeg. roaa, % (MapT TeK. roga K mapty

npeg. roaa)

12.30  BenukobputaHus MHaeKc notpebutenbckux ueH 6asosolii  Anpenb NPMPOCT K COOTB. MeCALY 1,6 1,7
(Core Consumer Price Index, YoY, Apr) npea. roaa, % (mapT TeK. roga K mapty

npeg. roaa)

13.00 lepmaHusa NHpeKc akoHOMUYeCcKux oxuaanuin ZEW  Maii MYHKTbI 20,0 13,0
(German ZEW Survey (Economic Senti- (anpens)
ment), May)

13.00 EBpo3oHa NHpeKc akoHOMUYecKux oxuaanuin ZEW  Maii MYHKTbI 18,0 11,8
(Euro-Zone ZEW Survey (Economic Senti- (dbespanb)
ment), May)

16.30 CWA Hosoe cTpoutensctso Anpenb ThIC. AJOMOB 523 510
(Housing Starts, Apr) (mapr)

20 mMAsA (CPEAA)

03.50 fAnoHunsa BB npeasapur. 1 kBaptan NpUpOCT K Npea. KBapTany, -4,3 -3,2
(Gross Domestic Product, QoQ, 1Q P) % (4 kBapTan K 3 KkBapTa-

ny)

03.50 fAnoHunsa BB npeasapur. 1 kBaptan NPUPOCT K COOTB. KBapTany -15,9 -12,1
(Gross Domestic Product, YoY, 1Q P) npea. roaa, % (4 KBapTan TeK. roaa K 4

KBapTany npeg. roaa)

16.30 CWA CeHatckue cnywanus no nporpamme TARP,

BbicTynnenue T. MaiTHepa
(Treasury Secretary T. Geithner at Senate
Hearing on TARP)

18.30 CLUIA 3anacel HedTn: abconioTHOE 3HaueHNe Henensapo 15  mnH. 6app. - 370,629
(EIA Crude Oil Stocks) mas (Heaens fo 8 mas)

18.30 CLIA 3anacbl HeyT: U3MeHeHMe 3a Hefenl Hepensago 15 a6conoTHOE M3MEHeHUe K - -4,629
(EIA Crude Oil Stocks, WoW) mas npea. Heaene, MiH. 6app. (Hepens go 8 man)

21 MAS (Y4ETBEPT)

03.50 AnoHuna Yucrbie BNOXEHNA Hepe3naeHToB B ANOH- Hepgenapo 15  mnapa. ved - 209,3
CKMe aKumm mas (Heaens fo 8 mas)
(Foreign Buying Japan Stocks, May 15)

11.30 lepmaHus MHaeKc aenoBoii aKTMBHOCTK B npombiw-  Mai MYHKTbI 37,0 35,4
NEeHHOCTN NpeABapuT. (anpenb)
(German Purchasing Manager Index Manu-
facturing, May A)

11.30 lepmaHus MHaeKkc aenoBoit akTMBHOCTM B chepe Man MYHKTbI 44,2 43,8
yCNyr npeABapur. (anpenb)
(German Purchasing Manager Index Ser-
vices, May A)

12.00 EBpo3oHa MHaeKc aenoBoii aKTMBHOCTK B npombiw-  Mai MYHKTbI 38,3 36,7
NeHHOCTN NpeABapuT. (anpenb)
(Euro-Zone Purchasing Manager Index
Manufacturing, May A)

12.00 EBpo3oHa MHaekc aenoBoii akTUBHOCTY B chepe Man NYHKTbI 44,5 43,8
yCNyr NpeABapur. (anpenb)
(Euro-Zone Purchasing Manager Index
Services, May A)

12.30  Benuko6puTtaHua Po3HUYHbIE NPOAAMKMN Anpenb npupocT K npea. mecauy, % 0,5 0,3
(Retail Sales, MoM, Apr) (mapT Kk theBpanto)

12.30 BenukobputaHus Po3HWYHbIE NPOAAKM Anpenb NPMPOCT K COOTB. MeCALY 2,4 1,5
(Retail Sales, YoY, Apr) npeg. roaa, % (MapT TeK. roga K mapty

npeg. roaa)

16.30 CLIA KonuuecTso nepBuyHbIx o6paweHnin 3a  Hepens o 16  Thic. 3aABOK 630 637
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YTPEHHWUI OB30P PbIHKOB

/ cordls el 18.05.2009
KOMMAHKA ) et
BPEmS, PErMoH COBbITUE 3A nerPnog EAMHNLA U3MEPEHUA, BA3A OGAKT  [POrHO3* MPEAGIAYWEE NMePECMOTP
MCK ANA CPABHEHUA (3A nernop)
noco6usamu no 6e3pabotuue (nepuyHas mas (Hepens po 9 mas)
6e3paboTuua)
(Initial Jobless Claims, May 2)
16.30 CLIA KonuuecTso nocneayiowux obpawenut 3a Hepens go 9 TbIC. 3aABOK 6 650 6560
nocobusamu no 6espabotuue (answascs  mas (Heaens oo 2 mas)
6e3paboTuua)
(Continuing Claims, Apr 25)
18.00 CLIA MHaeKc onepexaloLnx MHAMKaTopos Anpenb NpUPOCT K Npea. mecauy, % 0,8 -0,3
(Leading Indicators, Apr) (mapT K theBpanto)
22 MAA (NATHULA)
09.00 AnoHua MHaeKc onepexarounx MHAMKatopos Mapt NYHKTbI - 76,6
OKOHYar. (npeaBapur.)
(Leading Indicators, Mar F)
12.30  BenukobputaHus BBI nepecmorp. 1 kBapran NPMpPOCT K Npea. KBapTany, -1,9 -1,9
(German Gross Domestic Product, QoQ, 1Q % (1 kBapran
P) K 4 kBaprany)
12.30  Benukobputanus BBl nepecmotp. 1 kBaptan NPUPOCT K COOTB. KBapTany 4,1 4,1
(German Gross Domestic Product, YoY, 1Q npeg. roaa, % (4 kBapTan TeK. roga
P) K 4 KBapTany npea.
roaa)
* [IDOrHO3HbIE 3HAYEHUSA IHOHOMUYECKUX IOKA3ATENICI MOTYT U3MEHATHCA 10 MEPE MPUOTIVMEHNA AaTbl 0BOHAPOJOBAHNA
UTorun Topros: MMBbB, AKLKK
3AKP. MAKc. MuH. OBBEM, ThbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
AEHb HAM. HEA. HAY. MEC. HAY. FOAA
OTPACNEBbIE UHAEKCHI
Hedtb v ras 2008,93 2 049,18 1971,12 21461135 -0,11 -1,90 8,45 79,33
JHepreTuka 1399,50 1418,23 1375,56 578533 0,47 -0,84 7,92 56,87
TenekommyHuKaumm 1010,59 1018,15 997,04 1461597 0,51 -5,51 4,75 61,98
Metannsl u fobblya 2 215,79 2262,35 2193,85 3383439 0,09 -1,63 11,28 92,88
MawwuHocTpoeHue 977,78 1001,83 968,54 19 087 -0,32 -1,25 12,44 71,97
DuHaHCbI 2911,35 2911,87 23827,10 24339 101 2,67 -0,40 15,20 30,01
HE®Tb 1 ra3
Tasnpom 166,24 169,70 161,85 13 899 010 0,45 -4,07 12,46 53,93
Hosarak 114,97 117,20 113,05 64317 0,88 -3,39 6,26 137,25
PocHedTb 173,71 178,50 169,10 1523111 -0,73 -4,34 -1,85 56,64
NyKown 1514,52 1 570,00 1495,53 3127512 -2,10 -7,17 2,20 56,93
CypryTHedTeras ao 25,44 26,49 25,10 724 443 -2,39 0,54 8,24 53,70
CypryTHedrTeras an 11,24 11,70 10,98 1222704 -1,16 3,08 10,38 84,85
Tasnpom HedTb 98,99 99,42 95,51 570 402 3,68 2,59 11,55 58,59
TatHeTb 3a0 123,95 126,00 119,97 183 470 1,60 4,14 23,73 124,34
TatHedTb 3an 40,60 43,50 40,30 24367 1,25 -13,86 -6,88 99,51
TpaHcHedTb an 15 040,00 15 453,40 14 694,00 180 139 -0,72 3,61 11,09 119,24
CnaBHedTb-MernonHedTeras ao 318,79 327,80 290,00 118 0,56 1,53 9,94 81,13
MeTannyrrus
MK Hopunbckuit HUKenb 3 140,00 3 239,00 3061,25 2759 506 -0,32 -2,83 13,15 57,00
Montoc 3onoto 1360,01 1381,00 1345,05 150 406 -0,55 -3,13 -1,01 79,15
Cesepcranb 143,82 152,04 143,50 294 154 -3,48 -6,28 6,53 69,90
MMK 13,91 14,20 13,66 33850 2,65 7,34 33,24 143,61
HAMK 54,50 57,48 54,20 41268 0,02 -4,22 7,86 80,76
Meuen 226,80 230,00 219,99 6978 1,02 1,61 21,31 86,74
Monumerann 229,95 233,00 220,00 45 494 1,24 7,45 13,41 78,53
BCMMO-ABUCMA 1422,05 1439,90 1362,02 26 474 1,72 6,92 14,91 55,08
Pacnapckas 55,56 56,40 54,69 34826 2,89 -6,20 3,08 111,58
yu3 64,99 68,00 64,00 1494 -1,29 9,74 31,45 113,15
TMK 72,00 79,48 69,57 12 652 -1,64 -1,37 9,59 142,83
BAHKM
C6epbank 32,98 33,08 31,56 19 851 704 4,07 2,20 18,63 43,39
C6ep6atk an 17,82 18,19 17,24 818715 1,83 6,31 16,09 96,26
Batk BTB 0,0410 0,0415 0,0388 3719151 3,54 -1,91 30,16 22,75
BaHk MocKBbl 710,00 716,89 710,00 608 0,00 -1,66 -0,99 0,97
BaHk CaHkT-MeTepbypr 40,00 40,00 36,18 3079 6,70 5,96 37,36 20,63
Poc6aHk 109,01 114,00 106,96 324 0,94 -7,38 -6,83 16,09
baHk BospoxaeHue ao 503,00 522,00 490,00 2348 0,64 0,40 17,80 86,30
bank Bo3poxaeHue an 319,94 335,00 285,12 290 12,30 5,25 68,70 243,47
YPCA BaHk an 9,85 10,00 9,85 118 0,00 0,51 0,51 44,85
T nuut
Pocrenexom ao 267,01 277,00 263,08 31016 -2,01 9,61 -13,73 0,76
Poctenekom an 43,79 46,58 40,81 957 525 3,82 15,30 18,19 196,28
MTC 163,14 166,50 159,00 161 656 0,50 10,17 0,91 46,10
CeBepo-3anagHblit Tenekom ao 7,832 8,000 7,602 11 295 1,32 -1,27 2,31 25,53
Cesepo-3anagHblii Tenekom an 6,560 6,640 6,506 4 491 0,31 0,15 -15,63 23,31
CubupbTenekom ao 0,530 0,553 0,508 20 503 0,19 2,91 12,77 65,11
CubupbTenekom an 0,372 0,383 0,340 28719 4,79 3,05 -5,10 63,88
AHanuTuyeckuit otaen Crp.7u3 11
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KOMNAHAA | , {
3AKP. MAKC. MuH OBBEM, TbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
AEHb HAY. HEA. HAY. MEC. HAY. rOAA

BonraTenexkom ao 30,96 31,75 30,01 5283 0,19 4,49 13,03 93,50
BonraTenexkom an 22,26 23,00 22,10 1936 0,27 2,34 10,20 57,09
YpanceasbuHtdopm ao 0,447 0,473 0,435 217 588 -1,97 7,19 28,08 51,01
YpancsasbuHdopm an 0,272 0,277 0,264 12130 0,00 1,87 24,20 47,03
LleuTp.Tenekom ao 5,762 5,890 5,509 1504 0,38 2,53 11,88 50,33
LleHTp.Tenexkom an 3,850 3,850 3,701 2657 2,67 1,32 6,94 42,59
JanbcBAsb ao 39,12 39,20 36,74 3046 5,22 8,10 20,78 134,25
[JlanbcBAsb an 27,58 27,97 26,05 501 0,55 -0,65 6,61 94,23
0TK ao 0,800 0,854 0,745 1573 0,63 3,23 18,52 23,46
0TK an 0,649 0,660 0,640 544 0,78 -0,15 -2,41 6,57
MITC ao-5 425,00 425,00 424,99 90 3,91 -1,16 8,98 112,49
MITC an-4 395,00 395,00 380,01 346 -0,25 -8,56 1,54 92,68
TaTTenekom 0,084 0,088 0,074 1376 -2,33 0,00 20,00 47,37
KOMCTAP-OTC 150,00 150,00 136,00 1 1,36 -6,84 0,00 50,03
IJHEPTETUKA
OrK-1 0,432 0,444 0,415 35455 1,89 -3,36 5,11 26,32
OrK-2 0,498 0,518 0,484 19913 0,61 -3,30 1,43 93,02
OrK-3 1,256 1,354 1,151 42 046 -1,72 -5,21 23,87 489,67
OrK-4 1,110 1,152 1,095 34752 -0,80 -1,77 27,44 460,61
OrK-5 1,039 1,087 1,028 10277 -1,89 -9,57 6,67 0,10
OrK-6 0,470 0,498 0,460 50517 -0,84 -2,89 9,05 76,03
TTK-1 0,0069 0,0072 0,0065 33182 -2,82 30,19 25,45 -77,00
TrK-2 ao 0,0058 0,0063 0,0056 6301 -1,69 11,54 23,40 81,25
TrK-4 ao 0,0119 0,0138 0,0112 15336 8,18 -12,50 72,46 108,77
TrK-5 0,0069 0,0070 0,0064 17 615 4,55 21,05 23,21 68,29
TTK-6 0,0058 0,0062 0,0056 7782 -1,69 11,54 18,37 52,63
Bomuckas TTK 0,481 0,484 0,455 10 364 4,57 11,86 26,25 93,17
TrK-8 0,032 0,000 0,000 0 0,00 0,00 0,00 0,00
TTK-9 0,002 0,002 0,002 6787 5,00 16,67 10,53 90,91
TrK-10 52,74 53,90 52,72 732 -1,82 -4,63 2,41 71,40
TTK-11 0,009 0,009 0,009 5386 7,06 3,41 2,25 65,45
TrK-13 0,046 0,048 0,045 1460 2,00 6,24 10,31 46,03
TTK-14 0,003 0,003 0,003 5356 6,90 10,71 29,17 29,17
WntepPAO 0,012 0,012 0,011 51974 3,60 0,00 0,00 91,67
Pyclvapo 1,056 1,080 1,038 188 075 0,48 -1,12 16,30 74,83
Moc3Hepro 1,575 1,619 1,530 15435 0,64 -4,60 -2,84 65,79
WpkyTckanepro 7,290 7,460 7,000 2 410 3,40 -5,23 0,01 -5,32
Kys6accanepro 0,135 0,140 0,133 815 2,27 2,27 3,05 92,86
Bawkupanepro 12,900 12,990 12,560 274 0,78 -3,30 -2,93 115,00
AKyTCK3Hepro ao 0,323 0,340 0,305 2168 -2,12 50,23 53,81 137,50
AKyTCKIHepro an 0,270 0,340 0,268 302 -6,83 42,16 38,73 50,06
®CKE3C 0,215 0,216 0,211 111 964 0,94 1,90 -2,71 73,39
MO3CK 0,920 0,935 0,902 1647 -1,60 -2,13 1,43 -25,63
MocaHeprocobIT 0,120 0,121 0,112 4390 3,45 -0,83 14,29 31,87
MocKoBCKas TennoceTeBas Kom. 0,639 0,658 0,630 337 -6,03 -1,84 5,79 -28,60
Xonguur MPCK 1,450 1,518 1,437 7530 0,00 -2,03 12,40 68,60
MPCK Llentpa 0,500 0,509 0,476 284 0,40 8,70 21,95 31,23
MPCK Llentpa v NMpusonkbs 0,108 0,108 0,100 8234 6,30 8,22 5,68 21,35
MPCK CeBepo-3anapa 0,069 0,070 0,066 207 5,02 7,81 0,00 25,45
MPCK Bonru 0,072 0,077 0,068 870 3,15 5,88 5,88 7,46
MPCK lOra 0,089 0,091 0,083 424 9,08 12,53 28,28 74,31
MPCK CeBeproro KaBkasa 45,00 45,00 41,54 2067 9,46 5,88 20,77 83,82
MPCK Ypana 0,125 0,132 0,112 637 8,80 17,83 24,28 45,23
MPCK Cu6upu 0,113 0,113 0,108 555 4,35 4,45 6,32 56,53
MALIMHOCTPOEHUE
ABTOBa3 a0 10,71 11,00 10,45 4213 -1,52 -5,22 -0,37 49,75
KAMA3 36,92 38,90 36,16 7186 -2,84 2,67 22,13 64,67
COJINEPC 220,71 230,00 218,31 4852 -0,34 -7,09 -8,80 44,25
OM3 ao 51,99 52,30 47,99 85 -2,82 13,02 23,82 79,15
OM3 an 171,20 171,20 171,20 0 0,00 0,00 0,00 14,13
NPKYT 7,37 7,50 7,06 2882 2,50 0,00 44,51 113,62
TPAHCNOPT
Aspodnot 33,98 34,40 33,25 6304 0,32 -4,25 0,06 23,34
t0Taip 4,80 4,81 4,50 1886 -1,34 -4,00 7,87 88,24
HMTN 3,20 3,34 3,02 3572 0,82 -6,27 19,85 -3,03
NOTPEBUTENbCKUiA CEKTOP, NPOMBILWIEHHOCTb
CeabMOM KOHTUHEHT 352,83 397,01 346,00 40512 -1,99 3,00 44,01 82,81
ANKCU Mpynn 113,00 116,50 109,80 2695 -0,43 -13,01 -2,58 117,31
NebepsHckuit 2 000,02 0,00 0,00 0 0,00 0,00 0,00 11,24
Marnur 1150,00 1181,00 1144,61 6784 -1,29 6,09 5,03 142,04
Pasrynsit 40,80 44,80 40,05 40333 -2,53 -13,56 24,39 46,76
Yepkusoso 135,00 135,00 128,03 1321 5,47 -11,76 7,15 98,50
HYTPUHBECTXONANHT 130,00 153,98 127,00 1433 0,78 -6,08 -31,22 100,62
bantuka ao 695,00 716,00 685,10 907 -1,36 -3,07 -0,86 80,52
BanTuka an 639,98 659,95 602,00 1134 1,58 1,58 4,91 107,78
XMMUYECKAA NPOMBILIEHHOCTD
Ypankanuit 119,01 123,00 113,61 1172240 1,54 22,06 49,89 124,12
AKpOH 740,10 744,98 705,00 63 114 6,49 11,29 19,56 146,70
CunbBUHNT 15 697,00 16 150,00 15 500,00 3062 -1,89 8,26 18,20 127,49
HkHekamckHedTexum ao 7,49 7,60 7,49 4343 1,90 -3,97 9,36 49,80
Aoporo6y ao 10,50 10,69 10,21 2365 3,06 9,61 12,00 65,35
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3AKP. Makc. MuH OBBEM, TbIC. PYB. Hsm., %, Wam., %, Hsm., %, Hsm., %,
AEHD HAY. HEAL. HAY. MEC. HAY. FTOJIA
Aoporo6yx an 6,40 6,67 6,31 661 0,02 3,56 4,92 28,03
®apmcTanpapT 1050,00 1139,98 1020,00 415 3,96 -11,54 8,36 90,59
Bepodapm 675,00 679,95 650,00 2246 5,37 -0,15 5,47 132,76
AnTteyHas ceTb 36,6 307,00 344,95 303,50 319921 7,79 0,29 25,31 385,76
CTPOUTENBLCTBO U AEBENIONMEHT
Ipynna JICP 390,00 390,00 370,00 1394 5,41 -1,22 24,58 219,67
PTM 7,05 7,27 6,95 4997 2,17 -11,43 1,88 193,75
Cucrema-Tanc 362,96 374,89 346,00 17 438 4,87 -11,90 2,53 45,77
MUK 76,50 77,68 63,20 199 647 25,62 0,66 25,62 173,21
NPoumME
PBK UC 42,20 44,27 41,01 119 463 -0,17 7,19 17,68 162,60
ADK Cuctema 10,47 10,70 10,37 6 445 0,96 -7,38 20,70 132,71
UTorn Toproe: ADR/GDR POCCUACKUX SMUTEHTOB
Kon-Bo Uena 1 akunm JIOKANLHASA LIEHA,
OBBEM, TbiC. WU3M.,%, WU3M.,%, WU3M.,%, W3M.,%, - UCXO0AA U3 LEHBI ’ Neemusa /
Bupxa  Tun 3AKP.  MAKC.  MuH. AKUWii B PYE./noONN.
AONN./EBPO*  AEHb  HAY. HEA,. HAY. MEC. HAY.TOJA ADR. . DR, PY6./Aonn. (MMBB/PTC)** AVUCKOHT, %
’ (MMBB/PTC)**

*gonn. CLUA— LSE, NYSE, espo — FWB  **axyuu ropryrwrca Ha Knaccnyeckom peirke PTC, Banora Kotuposanus — 4onaapsl CLUA
HE®Tb 1 rA3
lasnpom LSE ADR 20,85 20,94 20,20 180395,72 1,61 -2,30 40,40 46,32 4 167,67 166,24 0,86
lasnpom FWB ADR 15,28 15,50 14,91 1465,20 0,13 -3,90 35,82 52,04 4 166,65 166,24 0,25
Hosarak LSE GDR 38,00 38,30 37,57 12 145,29 -0,52 -7,99 65,22 98,43 10 122,24 114,97 6,32
Hosarak FWB GDR 28,20 28,21 27,26 5,64 2,92 -7,24 61,14 107,35 10 123,02 114,97 7,01
PocHedTb LSE GDR 5,47 5,54 5,29 31268,78 -0,55 -2,50 27,51 45,87 1 175,96 173,71 1,29
PocHedTb FWB GDR 3,97 4,12 3,97 23,46 1,02 -4,34 23,29 47,58 1 173,19 173,71 -0,30
Nykoiin LSE ADR 47,00 48,30 46,50 87 981,32 -2,08 -3,13 23,04 46,65 1 1511,88 1514,52 -0,17
Jlykoiin FWB ADR 34,60 35,75 34,50 432,26 -2,43 -4,95 21,62 46,55 1 1509,45 1514,52 -0,33
CypryTHedreras ao LSE ADR 7,93 7,93 7,76 6 833,03 -0,25 2,19 29,15 55,49 10 25,51 25,44 0,28
CypryTHedreras ao FWB ADR 5,80 5,90 5,79 26,25 -0,85 -1,36 22,11 53,03 10 25,30 25,44 -0,53
CypryTHedTeras an FWB ADR 2,46 2,54 2,46 14,76 -1,99 -1,99 32,26 67,35 10 10,73 11,24 -4,49
FasnpomtedTs LSE ADR 14,71 15,30 13,56 1321,52 1,10 -1,28 21,87 42,26 5 94,64 98,99 -4,40
FasnpomtedTb FWB ADR 10,90 11,20 10,65 88,44 1,87 -0,46 17,20 37,28 5 95,10 98,99 -3,93
TatHedTb LSE GDR 23,40 23,80 22,50 5049,02 2,63 6,12 -49,19 -33,14 20 37,64 123,95 -69,64
TaTHedTb FWB GDR 16,83 17,25 16,45 36,77 -0,12 -3,55 -51,85 -39,02 20 36,71 123,95 -70,38
b b1b ** FWB GDR 32,20 32,20 32,20 0,00 -0,16 0,63 19,26 130,00 5 8,69 8,87 -2,04
MEeTAnnyPIrUa
MK Hopunbckuit Hukenb LSE ADR 9,91 9,99 9,54  27197,07 1,43 -1,69 65,17 55,82 0,1 3187,82 3140,00 1,52
MK Hopunbckuii HUKenb FWB ADR 7,12 7,25 7,06 193,76 -1,66 -4,56 54,45 55,80 0,1 3 106,16 3 140,00 -1,08
Montoc 3onoTo LSE ADR 22,50 22,51 21,66 2 413,89 0,22 -2,60 -2,60 88,76 0,5 1447,55 1360,01 6,44
Montoc 3onoTo FWB ADR 16,00 16,00 16,00 0,00 -1,23 -10,61 -13,84 70,94 0,5 1396,03 1360,01 2,65
Cesepcranb LSE GDR 4,45 4,80 4,45 8 248,55 -1,55 -5,12 26,06 62,41 1 143,15 143,82 -0,47
Cesepcrans FWB GDR 3,29 3,45 3,29 16,42 -4,08 -5,46 26,54 55,92 1 143,53 143,82 -0,20
MMK LSE GDR 5,75 5,80 5,65 1414,20 4,55 8,90 86,08 121,15 13 14,23 13,91 2,29
MMK FWB GDR 3,90 3,90 3,90 0,00 -0,51 -0,26 62,50 116,67 13 13,09 13,91 -5,91
HAMK LSE GDR 17,25 17,73 16,82 2,13 2,07 -0,58 44,96 69,12 10 55,49 54,50 1,82
HAMK FWB GDR 12,80 12,80 12,80 0,00 0,00 -1,92 40,66 70,67 10 55,84 54,50 2,46
Meyen NYSE ADR 7,32 7,80 7,17 5464,38 -2,27 -5,43 75,54 83,00 1 235,47 226,80 3,82
Meuen FWB ADR 5,70 5,70 5,50 39,36 0,71 -0,70 76,47 95,21 1 248,67 226,80 9,64
Monumetann LSE GDR 7,20 7,30 7,00 1806,58 -0,69 10,77 7,46 60,00 1 231,61 229,95 0,72
Monumetann FWB GDR 5,20 5,20 4,70 5,20 10,64 10,64 8,33 62,50 1 226,85 229,95 -1,35
43 LSE GDR 2,00 0,00 0,00 0,00 0,00 -11,11 72,41 81,82 1 64,34 64,99 -1,01
43 FWB GDR 1,50 1,50 1,50 0,00 7,14 -18,48 150,00 105,48 1 65,44 64,99 0,69
TMK LSE GDR 9,60 10,00 9,42 577,45 1,69 6,67 100,00 146,15 4 77,20 72,00 7,23
TMK FWB GDR 7,00 7,00 7,00 0,00 -4,11 6,06 121,52 137,29 4 76,35 72,00 6,03
BAHKN
CbepbaHk FWB GDR 118,00 121,00 118,00 446,16 -1,67 -8,53 49,75 18,00 100 51,48 32,98 56,09
BTB LSE GDR 2,59 2,59 2,44 6 461,62 4,86 -1,52 59,88 19,35 2000 0,0417 0,04 1,60
BTE FWB GDR 1,95 1,95 1,75 13,36 4,28 8,33 56,00 21,12 2000 0,0425 0,04 3,74
bank Bo3p ao FWB ADR 11,50 11,50 11,50 23,00 0,00 0,00 88,52 53,33 1 501,70 503,00 -0,26
Ti nuut
Poctenexkom ao NYSE ADR 48,60 49,74 48,08 549,18 -1,86 -9,73 -5,74 -12,40 6 260,56 267,01 -2,42
Poctenekom ao LSE ADR 49,50 50,00 48,81 140,83 -1,39 -6,43 -6,60 -6,60 6 265,38 267,01 -0,61
Poctenekom ao FWB ADR 36,00 37,04 36,00 15,48 -2,70 -7,12 -8,16 -4,00 6 261,75 267,01 -1,97
MTC NYSE ADR 34,00 34,93 33,19 31922,60 1,74 -8,03 13,64 27,44 5 218,74 163,14 34,08
MTC FWB ADR 24,27 24,27 24,27 0,00 0,29 -10,48 10,27 24,33 5 211,76 163,14 29,80
Bbimnenkom** NYSE ADR 10,62 11,44 10,45 17 523,00 -5,93 -2,66 62,39 48,32 0,05 212,40 200,00 6,20
Bbimnenkom** FWB ADR 7,80 8,35 7,80 23,05 6,12 -0,64 56,63 39,29 0,05 210,48 200,00 5,24
CubupbTenekom ao FwB ADR 1,70 1,70 1,70 0,00 0,00 0,00 -5,56 13,33 200 0,371 0,53 -30,03
Bonratenkom ao FWB ADR 1,10 1,10 1,10 0,00 0,00 0,00 10,00 37,50 2 23,99 30,96 -22,50
YpancsasbuHdopm ao FWB ADR 1,95 1,95 1,95 0,00 0,00 -2,50 2,63 21,88 200 0,425 0,45 -4,84
YpanceasbuHdopm an FWB ADR 1,00 1,00 1,00 0,00 0,00 25,00 11,11 0,00 200 0,218 0,27 -19,81
LlenTpTenekom ao FWB ADR 2,80 2,80 2,80 0,00 0,00 -3,45 75,00 40,00 25 4,89 5,76 -15,20
JanbcBAsb ao FWB ADR 3,00 3,00 3,00 0,00 -1,64 -1,64 15,38 200,00 5 26,18 39,12 -33,09
0TK ao FWB ADR 0,88 0,88 0,88 0,00 0,00 -12,00 76,00 25,71 50 0,768 0,80 -4,02
KOMCTAP-OTC LSE GDR 4,50 4,50 4,40 3 054,54 -2,17 -9,09 34,33 13,92 1 144,75 150,00 -3,50
KOMCTAP-OTC FWB GDR 3,42 3,42 3,42 0,00 -3,66 -10,47 3,01 58,33 1 149,20 150,00 -0,53
CUTPOHUKC LSE GDR 0,48 0,00 0,00 0,00 0,00 37,14 2,13 -20,00 50 0,010 0,018 -45,14
AHanuTuyeckuit otaen Crp.9u3 11

www.bfa.ru



BDA

’ MHBECTULUWOHHAR

KOMNAHAA

YTPEHHMA OB30P PbIHKOB
18.05.2009

LIEHA 1 AKL UM

OBbEM, TbiC. U3M.,%, WU3M.,%, WU3M.,%, WU3M.,%, Knn-go ucxons w3 LEHbI NoKATLHAR LEHA, Nneemus /
Bupxa  Tun 3AKP.  Makc.  Muh. AKLMiA B PYB./AONN.
AONN./EBPO*  [AEHb HAY. HE[l. HAY. MEC. HAY.TOJA ADR. wr. DR, Py6./ponn. (MMBB/PTO)* ANCKOHT, %
’ (MMBB/PTC)**
CUTPOHUKC** FWB GDR 0,20 0,20 0,20 0,00 -42,86 0,00 -33,33 -78,95 50 0,005 0,018 -69,16
Ibs Group Holding Ltd. FWB GDR 3,95 3,95 3,95 0,00 3,95 -10,23 172,41 259,09 1 172,32 - 0,00
IJHEPTETMKA
OrK-2 LSE GDR 1,00 0,00 0,00 0,00 0,00 0,00 0,00 21,21 100 0,32 0,50 -35,41
OrK-2 FWB GDR 0,70 0,70 0,70 0,00 0,00 0,00 75,00 40,85 100 0,31 0,50 -38,68
Moc3Hepro LSE ADR 5,00 0,00 0,00 0,00 0,00 0,81 100,00 25,00 100 1,61 1,58 2,12
Moc3Hepro FWB ADR 3,40 3,40 3,40 0,00 -3,95 -10,53 70,00 30,77 100 1,48 1,58 -5,82
WpkyTtckanepro FWB GDR 7,50 7,50 7,50 0,00 -16,67 -20,21 19,05 -25,00 50 6,54 7,29 -10,23
Kys6accanepro FWB ADR 1,90 1,90 1,80 2,00 11,76 11,76 86,27 47,29 500 0,17 0,14 22,80
MALIMHOCTPOEHUE
NPKYT FWB ADR 4,60 4,60 4,60 0,00 0,00 12,20 155,56 84,00 30 6,69 7,37 -9,24
ABTOBa3 a0 FWB GDR 1,15 1,15 1,15 0,00 -8,00 -14,81 -8,00 27,78 5 10,03 10,71 -6,31
TPAHCNOPT
Aapocnor FWB GDR 77,69 77,69 77,69 0,00 0,87 -4,13 -6,48 16,56 100 33,89 33,98 -0,26
t0Taip FWB ADR 8,50 8,50 8,50 0,00 -5,56 6,25 60,38 16,44 100 3,71 4,80 -22,75
HMTN LSE GDR 7,60 8,00 7,60 485,64 4,11 -2,56 78,40 12,59 75 3,26 3,20 1,86
HMTN FWB GDR 5,30 5,30 5,30 0,00 6,00 16,48 67,19 15,22 75 3,08 3,20 -3,66
NOTPEBUTENbCKUIA CEKTOP, NPOMBILWEHHOCTb
Bumm-Bunnb-flaHH** NYSE ADR 44,14 46,18 44,08 3363,47 -2,97 -1,67 38,76 67,77 1 44,14 180,00 -75,48
Bumm-Bunnb-flaHn** FWB ADR 33,06 33,06 33,06 0,00 3,41 2,67 42,38 91,21 1 44,60 180,00 -75,22
X5 Retail Group LSE GDR 14,75 14,75 14,30 5655,25 1,72 -1,67 47,50 76,65 0,25 59,00 - 0,00
X5 Retail Group FWB GDR 10,96 10,96 10,29 2,74 3,79 3,69 53,29 83,58 0,25 59,15 - 0,00
Marnut LSE GDR 9,45 9,90 9,30 1654,18 2,16 17,39 62,93 110,00 0,20 1519,92 1150,00 32,17
Marnur FWB GDR 6,50 6,50 6,50 0,00 -1,22 11,11 74,26 182,61 0,20 1417,84 1150,00 23,29
Yepkusoso LSE GDR 4,00 4,30 4,00 340,00 0,00 9,59 166,67 185,71 0,667 193,00 135,00 42,96
Yepkusoso FWB GDR 2,80 2,80 2,80 0,00 -3,45 16,67 93,10 124,00 0,667 183,22 135,00 35,72
XMMUYECKAA NPOMBILIEHHOCTD
Ypankanuit LSE GDR 18,60 18,98 17,81 38 497,20 1,69 23,18 59,25 108,75 5 119,66 119,01 0,55
Ypankanui FWB GDR 13,79 13,86 13,20 127,96 3,30 25,48 54,08 113,47 5 120,32 119,01 1,10
AKpoH LSE GDR 2,50 2,50 2,50 3,75 13,64 21,95 66,67 150,00 0,10 804,19 740,10 8,66
KasaHboprcuuTes FWB ADR 0,51 0,51 0,43 1,02 2,00 -6,42 -27,14 -46,32 6 0,11 0,08 35,72
HuxHekamckHedTexum FwB ADR 1,80 1,80 1,60 0,76 28,57 12,50 63,64 44,00 10 7,85 7,49 4,84
dapmcrangapT LSE GDR 12,04 12,05 11,75 235,09 2,03 0,33 25,42 13,58 0,25 1 549,20 1050,00 47,54
®dapmcTanpapt FWB GDR 8,64 8,64 8,64 0,00 -0,23 0,70 17,07 20,00 0,25 1507,71 1050,00 43,59
CTPOMUTENLCTBO U AEBENONMEHT
MUK LSE GDR 2,05 2,20 1,87 1140,11 24,24 13,89 50,74 112,44 1 65,94 76,50 -13,80
nuK FWB GDR 1,47 1,47 1,47 0,00 5,00 9,70 61,54 110,00 1 64,13 76,50 -16,17
Ipynna JICP LSE GDR 3,05 3,10 3,00 1047,98 0,00 12,13 227,96 301,32 0,20 490,56 390,00 25,78
Ipynna JICP FWB GDR 2,40 2,40 2,40 0,00 2,13 2,56 252,94 287,10 0,20 523,51 390,00 34,23
Cucrema-fanc LSE GDR 0,54 0,54 0,54 40,31 0,00 -10,42 7,50 65,38 0,05 345,80 362,96 -4,73
Cucrema-Tanc FWB GDR 0,40 0,40 0,40 0,00 0,25 -23,08 33,33 33,33 0,05 349,01 362,96 -3,84
AFl Development LSE GDR 1,65 1,70 1,65 11,09 3,12 -2,94 68,37 170,49 1 53,08 - -
AFI Development FWB GDR 1,18 1,18 1,18 0,00 -1,67 -11,94 63,89 182,30 1 51,48 - -
Nroyne
A®K Cucrema LSE GDR 9,40 9,60 9,07 5047,00 1,08 -8,47 64,34 70,91 20 15,12 10,47 44,47
AOK Cucrema FWB GDR 7,00 7,00 6,80 35,70 4,48 -11,39 66,67 100,00 20 15,27 10,47 45,91
BypoBas komnanus Espa- LSE GDR 1
3ua 8,70 9,10 8,50 1664,83 3,57 2,35 145,07 138,36 279,86 - -
BypoBas komnaHus EBpa-
3us FWB GDR 5,90 5,90 5,90 0,00 0,00 0,00 103,45 68,57 1 257,39 - -
Integra Group LSE GDR 1,60 1,60 1,57 304,02 1,91 -6,98 83,91 41,59 0,05 1029,37 - -
Integra Group FWB GDR 1,15 1,15 1,15 0,00 -5,74 -4,17 64,29 58,84 0,05 1 003,39 - -
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oTyeTe TO4Kamu 3peHus. 3A0 «Bantuiickoe GuHaHcoBOE AreHTCTBO» OCTaBNAET 3a CO60/ NPABO M3MEHATb BbICKA3aHHbIE OLEHKM N MHEHUs B 11060€e Bpems 6e3 NpeABapUTENbHOTO YBEAOMAEHMS.
Copepxalimecs B oT4eTe MHDOPMALMA U BbIBOAbI HU B KOG MEpe He BbICTYNalT peKomeHaauuen, ohepToin unu npurnaeHnem aenatb oeptbl HA MOKYNKY UAU NPOAAXKY UHBECTULMOHHBIX MHCTPYMEHTOB,
YNOMSAHYTbIX B HeM. OT4YeT He ABNAETCA P auuen B ot MHBECTUP 1 He np T BO MHBECTULY 1e uenu, GUHaHCoBble 0BCTOATENLCTBA U CrieunanbHble Tpe6oBaHus
KaKOro-nMb0o KOHKPETHOTo /NLA, KOTOPOE MOXET BbICTYNUTL MONb30BaTeNeM AaHHOrO oTyeTa. MHdopmauua npegocTasnseTcs Ge3 KaKUX-NMGO rapaHTUi MO COCTOAHUIO HA TEKYLIUA MOMEHT BPEMEHU U He
MOXET CNYXKUTb 3aMEeHOM YaCTHO KOHCYNbTaLuK. ViHBECTOpaM HEOGXOAUMO NPUHUMATL BO BHUMAHWE, 4TO LieHa UAN CTOUMOCTb UHBECTULIMOHHbIX MHCTPYMEHTOB MOWET MEHATbCA. COOTBETCTBEHHO, (UHAHCO-
Bbll PE3yNbTaT OT MHBECTMPOBAHUA MOXET OKa3aTbCA MeHblle nep 4anbHO NHBECTUP IX CPEACTB. Pe3yNbTaThl MHBECTUPOBAHUA B NPOLLIIOM He rapaHTUPYIOT I0X0A0B B Gyayliem.

VIHd)opmau.vm, cojepxalanca B ot4yeTe, Nony4yeHa U3 UCTOYHUKOB, Npu Hamu gocrtosep 0AHAKO He cyulecTByeT HUKAKNUX FapaHTMﬁ, 4TO YKa3aHHasa VIHd)OpMaLLMH ABNAETCA NOMHON U TOYHOM 1,
COOTBETCTBEHHO, OHA HE 0/KHA PACCMATPUBATLCA KaK MoHaA 1 TouHan. Mbl ocTaBnsem 3a co60il NpaBo He 06HOBATL MHOPMALNIO HA OCHOBE HOBBbIX AaHHbIX TGO MONHOCTBIO 0TKA3ATLCA OT ee OCBEl|eHIs.
3A0 «bantuiickoe ®uHaHCOBOe AreHTCTBO» U ero COTPYAHUKMN MOTYT UHBECTUPOBATb, BbICTYNATh MapKeT-MeﬁKepOM nnu cosepliatb UHbIe CAENKU B Ka4yecTBe NpuHuunana ¢ UHBeCTUUMOHHbIMU UHCTPYMEHTaMu,
YNOMSAHYTHIMM B HacToswem otyete. 3A0 «banTtuiickoe PuHaHcoBoe AreHTCTBO» NPOBOAUT BHYTP NONUTUKY, Hanp yio Ha npejoT! noTeHUManbHbIX KOHHAUKTOB MHTEPECOB.

3A0 «banTuiickoe GuHaHcOBOE ATeHTCTBO» U ee COTPYAHMKM He HeCyT OTBETCTBEHHOCTY 3@ NPAMOW UM KOCBEHHbIM yiep6, HAaCTyNUBLUKIT B pe3ynbTaTe UCNONb30BAHUA HACTOALLE Ny6AMKauMu unm ee coaep-
HaHua.
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