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BHELWHWE PbIHKU U MPOTHO3 HA OTKPbITUE

TOBAPHBIE PbIHKU: HEOTb

CPOYHbIA PBIHOK: ®bIOYEPCHI

OCHOBHBIE UHAUKATOPBI, 3AKPbITUE

7777777777777777777 59,90

58,99

58,07
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T T T T T T T + 56,24
9:30 12:05 14:40 17:15 19:50 22:25 5:50 8:50
WTI Crude Oil, gonn./6app. (npas. wkana)

Brent Crude Oil, gonn./6app. (nes. wkana)

LieHbl Ha HedhTb € yTpa 06HOBUAM MAKCUMYM C
Hayana roga v npogomkarwT pactu (60,4 gonn.
3a bappens, +1,3 %)

CnoToBbI# PbIHOK: CLUA

912
904
896

888

880 + + + + + + - 936,0
18:10 19:10 20:10 21:10 22:10 23:10 0:10

PTC (npae. wkana)

S&P500 (nes. wkana)

AMEPUKAHCKMNIA (hOHAOBbIA PbIHOK OTbIFPbIBAN
BYepa MO3UTMBHbIE HOBOCTU MO GaHKOBCKOMY
CeKTopy 1 3aBeplunn ceccuio B 3 %-oM natce
(DJIA +2,85%, S&P 500 +3,04 %, NASDAQ
+3,11 %). WHBecTopoB nopagoBana, npexae
BCero, WHdopmauus o TOom, 4to Goldman
Sachs, JPMorgan u Morgan Stanley Bbipasunu
rOTOBHOCTb BEPHYTb FOCMOMOLLb, MONYYEHHYIO
B pamkax TARP (go 45 mnpg. gonn.)

LEHEXHbIA PbIHOK: KOP3UHA
3738 - — — — — — — — — — — — — — — — — — 1,3580
37,32 1,3545
37,25 -+ |- — b F - ——-———— — — 1,3510

37,19 1,3475

37,12 4 + + + + + + + 1,3440
10:30 13:45 17:00 20:15 23:30 2:45 6:00 9:15

EUR/USD, OTC (npas. wkana)

Kop3uHa EUR/USD 45/55 (nes. wkana)

Kop3nHa Ha HebnaronpuATHOM KOHBIOHKTYpe
¢oHAOBbLIX NAOWAAOK BYepa OTKPbIIACb U B
TeyeHue yaca Toprosanacb Bbiwe 37,30 py6.
Bo BTOpOin nonoBuHe ceccuu HUcxopAllee
ABWXeHWe C 3akpbiTuem Ha 37,17 py6. (-
0,19 %). [lBMKEHNE BHU3 MO KOP3WUHE NPOZOI-
UTCSA, N0 €BPO/[0NNap CKNOHAEMCA K POCTy

» nodpobHee Ha cmp. 5

910 96 360
95 425

94 490

93 555

888 -+ + + + + + + + 92 620
16:30 18:45 21:00 23:15 2:10 4:25 6:40 8:55

RTS-6.09 (npas. wkana)

E-mini S&P 500 Futures (nes. wkana)

Ha cpouHom pbiHke CLUA Habniopaetca cme-
WaHHas AWHAMWKa: NpubaBAAeT TONbKO dblo-
yepc no S&P500 (+0,2 %)

CnoToBbI PIHOK: A3uA

2686 9319
2682 M 9281
2677 9242
2673 9204
2668 4 + 9165

4:45 5:30 6:15 7:00 7:45 8:30 9:15
Nikkei 225 (npas. wkana)
SSE Comp (nes. wkana)

A3sunatckue pblHKM pactyT Ha 1-3 % Bcnep 3a
ueHamu Ha HedTb. Jlyywe BCEro CMOTPUTCA
rOHKOHrckuii Hang Seng, nogHaBWwuKiAcA ¢ yTpa
Ha 3 %

> nodpobHee Ha cmp. 2-3

BAXHEWLWMNE COBbITUA CEFTOHA:

CTATUCTUKA

3akp. U3m., %

Poccus
MMBB
PTC

CLUA

S&P 500

DJIA

NASDAQ Comp.
EBPONA

FTSE 100

DAX

CAC 40

A3una

Nikkei 225

SSE Comp.*
KOSPI

Hang Seng *
KAnuTANU3AUMA
MSCI Emerging Markets
MSCI BRIC

MSCI Russia

TOBAPHBIE PbIHKN
Hedb Brent
Hedto WTI
3onoto

Cepebpo
AnloMUHUIA

Meab

Hukenb

LinHk

Kypcbl LB
EUR/RUR
USD/RUR

1012,89 1,07
939,65 0,36

909,71 3,04
8 504,08 2,85
1732,36 3,11

444645 2,26
4 851,96 2,42
3 245,39 2,41

9277,88 2,65
2679,546 1,01
1420,40 2,43
17538,69 3,03

728,49 2,90
243,42 5,27
582,33 1,46

58,47 4,45
59,59 5,77
930,90 0,31
13,99 -0,21

1471,75 -1,02
4399,75 -1,06
12 058,50 -2,64
1478,75 0,79

3Hau. U3m., %

43,4714 -0,32
32,2919 0,66

[lonroBoi PbIHOK
UsT 10
Poccua 30

Poccus 30 / UST 10, 6.n.

YIM, %  U3m., 6.n.
3,234 10,20
7,336 -11,80

410,23 -22,00

*Ha 09.00 MCK, aHanoauyHo ona epagukos

= BenukoGpuTaHUA: MHAEKC NoTpebuTenbcKmX LeH 3a anpens (12.30 MCK)
= EBPO30HA: UHAEKC IKOHOMMYECKUX oxmnaaHnin ZEW 3a mait (13.00 MCK)
= [epmaHus: MHAEKC IKOHOMUYECKMX OXMaaHun ZEW 3a mait (13.00 MCK)

= CLLA: HoBOe cTpouTenbCTBO 3a anpenb (16.30 MCK)

MAKPO3KOHOMMKA

CerofHA COCTOMTCA ayKUMOH N0 pasMeLLeHmnio cpeacTs deaepanbHOro Gompkera Ha Aeno3uTbl 6aHKOB
(npeanoxenune — 120 MApA. pyb., CPOK — 3 MecC., MUHUMaNnbHan cTaBka — 14,25 %)

MPOrHO3 HA OTKPbITUE:

CeroaHs Mbl OXUA3eM NONOXUTENLHOIO OTKPbITUA OTEYECTBEHHOO PbIHKA U HE UCKIIOYAeM, YTO Npu
OTKPBITUM B NIUKBUAHBIX uiuKax GyayT chopMMpoBaHbl ranbl. Mol nonaraem, 4To arpeccuMBHbIM UIpo-
KaM L1en1eco06pasHoO NPMCMOTPETHCA K BO3MOMHOCTAM OTKPBITUS KOPOTKUX NO3ULMIA, HANPaBaeHHbIX
Ha U3BNeYeHne NPUBLINN U3 BEPOSTHOTO 3aKPbITUS ITUX r3NoB. OXMUAAHWA NO OTAENbLHLIM PbIHKAaM — B

COOTBETCTBYIOLUX pa3aenax

AHanUTUYecKuii otaen

Crp.1u311
www.bfa.ru



BDA

, MHBECTULUWOHHAR
KOMNAHAA

YTPEHHMA OB30P PbIHKOB
19.05.2009

NHOOPMALMNOHHBIN ©®OH NPEABLIAYLIErO AHA

KPATKO:

=  TA3NPOM — COBET MPEKTOPOB B COOTBETCTBUM C AMPEKTUBOI NpaBuTenbcTBa PP pekomeHaoBan
cobpaHuio aKLMOHEPOB BbINIATUTbL AVBUAEHABI 33 2008 T. B pa3mepe 0,37 py6. Ha akuuio, YTO B
3 pa3a MeHblle N3Ha4YaNbHOro npeanoXeHna MeHeaxmMeHTa (1,28 py6. Ha aKLWI}O). HaﬂOMHVIM,
470 3@ 2007 I. 6bIN0 BbINAAYEHO 2,66 py6. Ha akumio. T.0. 3@ 2008 T. AUBUAEHABI MOTYT CHU3UTb-
CA K npefblayLiemy rogy B 7 pas

] OrK-1 - yuctas npu6binb no MCPO 3a 2008 rog Bhipocna B 3,8 pas

= BAHKOBCKMil CEKTOP — 00bem npefocrtaBneHHbIX 6aHKamMy UNOTEYHbIX KpeauToB B 1 KBapTane
COCTaBUN 24,438 MAPA. py0. — B 4,3 pa3a HUKe NoKa3aTens 4 KBapTana

*  POCHE®Tb — KOMNAHWA He NaHMPyeT paccMaTpMBaTb BOMPOC O BbIKYNeE aKLuuil y MUHOpUTapues

*  POCHE®Tb / JHEPTETUKA — HK «PocHedTb» B 06MeH Ha cBoi naket akumit OAO «TTK-11» nosy-

yut ponio B OAO «MHtep PAO EIC», coobwmn ypHanuctam rnaea HeqTsHOM KomnaHwuu
C. boraaHyukoB

= MTC - noanucan KpeauTHoe COrnalweHne ¢ KOHCOPUMYMOM GaHKOB Ans pedMHaHCMpOBaHuUA
4acTy fONroBbIX 0683aTeNbCTB N0 CUHAMLMPOBAHHOMY KPEAUTY B pasmepe 1,33 MApa. A0,

= CYPIYTHE®DTEFA3 — KOMNaHMA HaMepeHa BBECTM B IKCMyaTaumio B 2009 T. 5 HOBbIX MECTOPOX-
AeHuit: 1 8 BoctouHoit Cnbupw u 4 B 3anagHoin Cubupu

Hosoctu B®A

YBaxaemble KNneHTbI!

C 20 anpens 2009 . BCTYNWUA B CUNY HOBbIVA
CMUCOK LieHHbIX Bymar, NpuHUMaemsbix B obec-
neyeHune Npu MapxunHanbHON TOpProsne.
MNoapo6Has nHdopmaums — Ha cante AreHTcT-
Ba

3APYBEXHBIE PbIHKW: NPEALIAYLWNA AEHb, COBbITUA NPEACTOALLEN CECCUM

CLLA

AmepUKaHcKuii hOHAOBBIN PbIHOK Havyan Hegenio ¢ pocta (DJIA +2,85 %, S&P 500 +3,04 %, NASDAQ
+3,11 %). [paiiBepom pocta Ha pblHKe BbicTynuan bGymarn GaHkoBcKoro cektopa (S&P Banks
+7,91 %), nogHsBlwMecs Ha uHbOPMauMM O TOM, 4TO amepuKaHckue 6Gavku Goldman Sachs,
JPMorgan, Morgan Stanley Bblpa3unm rotoBHOCTb BEPHYTb FOCMOMOLLb, MONYYEHHYIO B KOHLE NPOLLO-
ro roga B pamkax nporpammbl TARP, Ha o6Lyio cymy Ao 45 mnpg. gonn. lMyTem Bo3BpaTta roccpescTs
6aHKM XOTAT NOMy4YnTb Bonblue cBo6GOAbI B CBOEN AEATENLHOCTU B YACTU BbiniaThl GOHYCOB U HaNma
HOBbIX COTPYAHWKOB. YCNOBMsA BO3BpaTa U CNMUCOK GaHKOB, FOTOBbLIX NOracuUTb KPeauTsl, GyayT onpe-
aenatbea @PC CLUA. Kpome Toro, Buepa psAj MHBECTKOMNAHUM MOBbLICUI PEKOMEHAALMM No GaHKoB-
ckum bymaram (Bank of America, Goldman Sachs), uTo Take cbirpano Ha pyKy Gbikam.

NopaepxKy amepuKaHCKOMY pbIHKY OKa3blBana BYepa W pacTylias HedTb, NOACKOYMBLLASA NOYTU HA 5-
6 %: HedpTb WTI BNOTHYtO Npubnmnsmnack kK otmeTke B 60 gonn. 3a 6appesnsb. Mpudem nogbem Ha Hed-
TAHOM pbIHKE NPOAOMKUNCA 63 NosAepXHKM BaNOTHOTO pbiHKa (EBPO OCTAaHOBMUACA Ha oTMeTKe 1,356
[011. 32 €BPO), Ha 0XMAAHUAX BOCCTAHOB/NIEHWUA MUPOBOr0 CNPOCa Ha 3HEProHOCUTENU.

Pannu Ha HehTAHOM pbIHKe C yTpa npogomkaercs: HedrsaHble dbloyepcol WTI npobunu otmeTKy B 60
nonn. 3a 6appenb v npogomkaioT pactu (+1,3 %). Ha cpouHom poiHKe CLUA He Bce TaK ONTUMUCTUYHO:
B M/OCe TOPryeTcs TOMbKO bloyepc Ha S&P 500 (+0,2 %), ocTanbHble Npou3BoAHble B MUHyce (-
0,1 %).

OmupaHus Ha cerogHa: cerogHs B CLUA 6yayT ony6auKoBaHbl CTaTAaHHbIE MO HOBOMY CTPOMUTENLCTBY
3a anpenb. [laHHble NO PbIHKY XWIbA ABNAIOTCA, N0 MHEHMIO MHOTWUX YYaCTHUKOB amMepPUKAaHCKOro
PbIHKa, HEMNOXMM MHAMKATOPOM onpeaeneHua ctaguu passutua peueccum B CLUA; noatomy-To mx
ny6anKaumus 4OCTaTOYHO BaxHa. HECMOTPSA Ha NO3UTUBHbIE OXMAAHUA IKCMEPTOB MO PbIHKY XU/bsA, HA
Hall B3rNsfj, aMepuKaHCKOMY PbIHKY CerogHs OyaeT AOCTAaTOYHO CNOXHO MOBTOPUTb BYEpaALLHUM YC-
nex: CHUXEHUe Ha pbiHKe 6onee BepOATHO

912 118,0 Ml - — — — — — - — — 1,3580

905 1158 903 1,3545

897 113,5 894 1,3510

890 111,3 886 — MW ————————— - — = 1,3475

882 + 109,0 877 H + + + + + + + 1,3440
17:30 18:35 19:40 20:45 21:50 22:55 0:00 9:30 12:45 16:00 19:15 22:30 2:25 5:40 8:55

S&P Banks (npas. wkana) EUR/USD, OTC (npas. wkana)

S&P500 (nes. wkana) E-mini S&P 500 Futures (nes. wkana)

EBPOnA

ToproBas ceccus (Bpema MCK):

NYSE: 17.30 MCK - 00.00 MCK
NASDAQ: 17.30 MCK - 00.00 MCK
®bIOYEPCHI HA MHAEKCbI (CME GROUP):
00.30 - 01.30, 02.00 - 00.15

(Bockp. 02.00 — 00.15)

BAXXHAA CTATUCTUKA NPEACTOALLEA CECCUM:

= 16.30 MCK - HoBOe CTPOMTENbLCTBO 32 anpenb
MporHo3: 523 Tbic. fJOMOB
Npeapiaywee (Mapt): 510 TbiC. LOMOB

BAXXHbIE KOPNOPATUBHbIE COBbITUA:

= Hewlett-Packard (BbicoKoTexHONOrMYHOE Ma-
WMHOCTPOEHME) — Ny6AnKaumua GUHAHCOBbIX
pe3ynbTaTtos 3a rof, 3aKoHumBLIKUACA 31 mapTa
2009 .

EBponeickne pbiHKM NpoAeMOHCTPUPOBANN pocT, CONOCTaBUMbI N0 TeMNam € NOAbEMOM Ha amepu-
KaHCKOM pbiHke (FTSE 100 +2,26 %, CAC 40 +2,41 %, DAX+2,42 %). ®oHAoBble MHAEKCHI €BPO30HbI

Toprosas ceccus (Bpems MCK):
BENMKOBPUTAHUSA, LSE (FTSE 100):

AHanUTUYecKuii otaen

Crp.2u3 11
www.bfa.ru
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ceilyac NpaKTMYeCKN B TOYHOCTU NOBTOPAIOT AMHAMUKY aMePUKAHCKOT0 PbIHKA aKLuuii 11.00 - 19.30
FEPMAHMSA, DEUTSCHE BSRSE (DAX):
3246 4918 143 11.00 - 19.30
- . X ®PAHLMA, EURONEXT PARIS (CAC 40):
i » 11.00 - 19.30
3182 4 450 126
BAYKHASl CTATUCTUKA NPEACTOALUEN CECCUM:
3150 4216 118 = 12.30 MCK - Benuko6putaHua: WHAeKc notpe-
6UTeNbCKUX LieH 33 anpenb, MecAL, K Mecs-
4316 + + + + + + + 3118 3982 + 109

11:55 13:15 14:30 15:45 17:00 18:15 19:35
CAC 40 (npas. wkana)
FTSE 100 (neB. wkana)

A3usa

A3suatcKue nHAeKcbl Npu6aBnAioT ¢ yTpa oT 1 A0 3 % Ha hoHe yNyylleHUA KOHBIOHKTYPbI Ha 3anaAHbIX
(hOHAOBbIX M TOBAPHBIX PbIHKax. XopoLnii pocT seMoHcTpupyeT anoHckuii Nikkei 225 (+2,7 %), Bbico-

KO KoppenupyoLmii no AuHamukon ¢ S&P 500

25map 3anp 16anp 27 anp 7 mai 18 maii
MSCI EMU (npae. wkana)
DAX (neB. wkana)

9319 1426
9281 1423
9242 1419
9204 1416

+ 1412
4:45 5:30 6:15 7:00 7:45 8:30 9:15
KOSPI (npas. wkana)

Nikkei 225 (nes. wkana)

®UHAHCOBBIE PbIHKU: Poccus

PbIHOK AKL M

1760 L+ + + + + + + 220
18 map 27 map 7 anp 17 anp 28 anp 7 maii 18 maii

MSCI EM Asia (npaB. wkana)

MSCI Far East (nes. wkana)

uy / rop k ropy
Nporos: +0,4 % [ +2,4 %
Npeapiaywee (Mapr): +0,2 % / +2,9 %
= 13.00 MCK - EBp0O30Ha: MHAEKC IKOHOMUYe-
CKuX oxuaaHuin ZEW 3a mait
MporHo3: 18,0 nyHKTOB
Npeapiaywee (@anpenb): 11,8 nyHkra
= 13.00 MCK - FepmaHms: MHAEKC IKOHOMMYE-
CKuNX oxuaaHuin ZEW 3a mait
MporHo3: 20,0 nyHKTOB
Npeapiaywee (@anpenb): 13,0 nyHKTOB

BAXXHbIE KOPMOPATUBHbIE COBbITUA:

= Vodafone Group PLC (Benuko6puranus, Tene-
KOMMYHUKauum) — ny6nukaums GUHaHCOBbIX
pe3ynbTaToB 3a roj, 3aKoHYmMBlIKIACA 31 mapTa
2009r.

Toprosas ceccus (Bpems MCK):

AnoHusa, TSE (NIKKEI 225):

04.00 - 06.00, 07.30 - 10.00
KuTtaii, SSE (SSE Comp.):

05.30 - 07.30, 09.00 - 11.00
KoPEs, KRX (KOSPI): 03.00 — 09.00
FoHKOHT, HKEX (HANG SENG):
06.00 - 08.30,10.30 - 12.00
TANBAHb, TWSE (TSEC WEIGHTED):
05.00 - 09.30

BAXKHASl CTATUCTUKA NPEACTOALLEN CECCUMN:

= 03.50 MCK - finoxus: BBN npepsaput. 3a 1
KBapTarn, KBapTan K KBaprany / roa K rogy
Nportos: -4,3% / -16,1 %

Npeapiaywee (4 keaptan): -3,2 %/ -12,1 %

BAYXHbIE KOPNMOPATUBHbIE COBbITUA:

oTcyTCcTBME

B noHeaenbHuWK Ha hOHe HeraTUBHOWM AUHAMWUKMN BHeWHUX HOHAOBLIX MHAEKCOB U 3aMETHO CHU3WB-
LWIMXCA BEYEPOM B NATHULY (bloYepcoB Ha HeTb TOPTYU Ha POCCUIICKOM PbIHKE MpeACcKa3yemo OTKPbI-
JINCb CHUXKEHWEM, B MEPBbIe MUHYTbI CECCUM UHAEKCHI TepsAnu nopsaaka 2%. OgHaKo yxe nocne nonya-
HSi BO30OHOBMBIUMICA POCT LieH Ha HedTb MO3BOMNA HAYaTbCA BOCCTAHOBNEHMIO KOTUPOBOK, a Bbipa-
eHHOe No3uTMBHOEe OTKPbITUE Topros B CLLA BbIBENO PbIHOK HAa NONOXUTENbHYIO TEPPUTOPUID, B UTO-
re nHgekc MMBB 3akpbinca Ha oTmeTke 1012,89 nyHkTOB (+1,07 %), uHaekc PTC +0,36%, 4o 939,65
NYHKTOB. JIOKOMOTUBAMM PblHKA Ha 3TOT pa3 CTanu TENEKOMMYHUKALMOHHbIA CEKTOP U 3NEKTPO3Hep-
reTmka, BO BTOPO/ NONOBUHE AHA Ha (hOHe POCTa MO3UTUBHBLIX HACTPOEHWUN B CYLLECTBEHHbINA NIKC
BbIlWAU U GaHKOBCKME Gymaru. B To e Bpems, CKpOMHEe Ha BOCXOAALLYI0 AMHAMUKY OTpearupoBan

HedTerasosblit CEKTOP.

JnekTpo3HepreTuyeckuii nHaekc MICEX PWR Byepa cTan nuaepom Cpean oTpacnesbix MHANKATOPOB
MMBB, +3,78%. Hau6onbluuit npupoct nokasanu akumu NHTepPAO (+7,83%) - UHBECTOPbI NO3UTUBHO
OLEHMIN HOBOCTU O CKOPOM paspelleHnn KoHdankTa mexay TTK-11 (+5,49% Ha Hebonblmnx 06be-
max) u PocHedTblo: Buepa rnaBa PocHedt Cepreit boraaHumkoB coobwun xypHanucram, yto Poc-
HedTb B 06meH Ha 6nok-nakeT TTK-11 nonyunt gonto B utep PAO. B xopolwem «nnioce» 3aBepLumnu
neHb Haubonee nMKBMAHbIe Bymaru cektopa: ®CK E3C +2,33%, Pycluapo +2,94%. Akuunii OTK Hauu-

Toprosas ceccus (Bpema MCK):

MMBB: 10.30 — 18.45

PTC (KNACCMYECKMUIA U BUPYKEBOIA PbIHKM):
10.30 - 18.00

PTC (#bIOYEPCbI M ONLUOHDI):

10.30 - 17.45 — ocHOBHasA ceccus

18.00 — 23.50 — BeuepHsas ceccus

BAXHASA CTATUCTUKA NPEACTOALLEA CECCUM:
oTcyTcTBMe

BAXXHbIE KOPNOPATUBHbIE COBbITUSA:

oTCcyTCcTBME

AHanUTUYecKuii otaen

Crp.3u311
www.bfa.ru
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Hanu AeHb Ha OTpULLATENbHON TEPPUTOPUM, HO K BeYepy Takxe BbILIN B «NAC» OT +2,5% y OI'K-6 fo
+7,6% y OTK-4.

TeneKoOMMYHMKALMOHHDBIA CEKTOP B TeYEHWE AHA TaKxke BbIrsAen fyylle pbiHKA, OTPacieBon MHAEKC
MICEX TLC +3,43%. CTpemuTenbHbIM NOABEMOM 3aBeplinnu AeHb akuuu [anbcBasu (+17,59%) u
Cesepo-3anagHoro Tenekoma (+12,46%), ot 0,6% [0 6,6% nNpuGaBMaM KOTUPOBKU OCTanbHbIX MPK.
Ha 5,45% Bbipocnu kKoTupoBku ADK Cuctema, K Beyepy BbiWAU U3 MUHYca M akumu MTC (+166%).
AyTcaiifepom ceKTopa cTanu 06bIKHOBEHHbIe akumn Poctenekoma (-2,08%) n MITC (-5,88%). Cyas no
BYepalHen AMHAMUKe, PbIHOK NPOAOMKAET HAAEATLCA HA BO3MOXHbIE HOBOCTM O NiaHax peopraHmsa-
umn CBA3bUHBECTA, U ceroaHa nokynku B MPK moryT npogomkutbes.

[JnHamunKa 6aHKOBCKOro CEKTOpa No-NpexHemy No3BOMAET KOHCTAaTUPOBATh €ro onepexarollee pbIHOK
[BUXKEHMe KaK Ha pocTe, TaK U Ha NafieHK, 0COBEHHO e/ aKLeHTUPOBaTb BHUMAHME Ha aKUUsAX ABYX
KpynHewmnx npeactasutenen cektopa. BTb Byepa Bo BTOPOM NONOBUHE CeCCMM CTan raBHbIM «Ge-
HedMLMapoM» pocTa NO3UTUBHbBIX HACTPOEHUIA, KOTUPOBKM BbIPOCIU HA 6,59%. KOTUPOBKM 06bIKHO-
BEHHbIX aKuuin Cbep6aHKa BbIpocayn Ha 3,55% Ha 060poTax, no4YTH BABOE GOMbLWMX, Yem Yy Ma3npoma,
KOTMPOBKW NPUBUNErMPOBaHHbIX aKLMWA BbIpOCAKN Ha 2,69%. B utore otpacnesoin niaekc MICEX FNL
+3,13 %.
Pannu Ha HedTAHOM pbIHKE BO BTOPO# NONOBUHE HA NO3BONNNO HEKOTOPbIM Bymaram HecTerasoBoro
CeKTopa BblbpaThCs B NONOXMUTENbHYIO 06n1acTb. Akumu [asnpoma +2,45%, PocHedTb +2,05%, Jlykoin
+0,89%. Takum 06pasom, akuuu Fasnpoma 4YyBCTBOBANM Ce6S HECKONbKO Jiyylle pbiHKA B LENOM,
[laxe HECMOTPsA Ha BeCbmMa HeraTuBHyl MHdbopmauuio o Tom, yto Mpasutenbcteo PP npeanucano
COBETY AVPEKTOPOB KOMMNAHMKN COKPaTUTb pa3mep npejnonaraembix K Bbinnate 3a 2008 r. AuBuaeH-
noB B 3 pasa, go 0,37 py6. Ha akumio. Mpedbl CypryTHedTerasa (-9,86%) n obbiuka aznpomuedTh (-
3,34%), 3aBepLumnnu AeHb rnyboKo B kpacHoii 3oHe. MICEX O&G +0,34%.
MeTannypruyeckuii ceKTop BYepa NpoaeMOHCTPUPOBaN Haubonee BANY0 AMHAMUKY, KOTUPOBKM MO
UTOram [Hs U3MEHWNUCb pa3HoHanpaBneHHo. B nugepax — Pacnagckas (+2,05%), MMK (+2,01%) u
Meuen (+2,29%), aytcaigepom ctanu akuyum Monumetanna: -2,59%. MHaekc cektopa MICEX M&M +
+0,19%.
OMUAAHUA Ha CerogHaA: Ha oHe BOCCTAHOBNEHUA Ha PUHAHCOBbLIX PbIHKAX NO3UTUBHbBIX HACTPOEHWUA,
Mbl OXWAAEM, YTO POCCUNCKMNIA PbIHOK OTKPOETCA Ha NONOXUTENbHOW TeppuTopuu. Bnpouem, yactuy-
HO NO3WTWB BGblN OTbITPaH eLye BYepa, NO3TOMY B AanbHeilleM oxuaaem 60KoBo AnHaAMUKK. LieHbl Ha
HedTb CHOBa Hauenunucb Ha 60 gonn. 3a 6appenb, U pasBuUTUE CUTYAUMUM HA PbiHKE HedTAHbIX (blo-
4epcoB CeroAHA MOXeT CTaTb OCHOBHbIM ipaiiBEPOM ANA KOTUPOBOK

1015 941 96 360
10044+ — — — — — — — — — — — — — — [T 935 95 425

992 929 94 490

9814 YN - - -l - - -~ 923 93555

+ 890
18:45 19:50 20:55 22:00 23:05 0:10
S&P500 (npas. wkana)

RTS-6.09 (nes. wkana)

969 4 ; T n ; ; ; l 917 92 620 +
10:35 11:45 12:55 14:05 15:15 16:25 17:35 18:45

PTC (npas. wkana)

MMBE (nes. wkana)

JEHEXHBIA PEIHOK

JINKBMAHOCTD, CTABKM PbiHKa

Ha cerogHs octaTku Ha Kopp. cyeTax u aeno3utsl B baHke Poccuu 791,6 mnpa. py6. (+1,57 % K noHe-
LeNbHUKY).

Nputok: CeroaHs COCTOMTCA ayKLUMOH MO pasmelLeHnio cpeacTs defepanbHoro Glopketa Ha 6aHKOB-
CKue Aeno3utbl (npeanoxexne — 120 mapa. py6., cpok — 3 Mec., MMHMManbHas cTaBka — 14,25 %).
Hapsagy ¢ atum 6yayT npoBeAeHbl NombapAHbIe ayKUMOHBI Ha CPOKM 2 Heaenu 1 3 mecaua.

Ha BuepawHem 6e33anoroBom aykuuoHe (NpeanoxeHne — 50 mapg. py6., Cpok — 5 Hefenb, MUHU-
MasbHasA cTaBKa — 14,25 %) 6aHku npusneknu 32,117 mnpa. py6., cTaBka oTCeYeHUs cOCTaBuna
14,25 %, cpegHes3BeLweHHasa — 15,76 %;

OTTOK: CeroAHs cyLiecTBeHHble haKToOpbl OTTOKA OTCYTCTBYIOT.

3aBTpa Gyaet umeTb mecto ynnata 1/3 HAC 3a 1 keapTan 2009 r. (cKoppeKTMpoBaHHas oleHka — 180-
200 mnpg. py6.) 1 Bo3BpaT 6€33an10roBbix KpeauToB B 06beme 171,124 mnpa. py6.

3af0mKeHHOCTb 6aHKOB No 6e33anoroBbiM KpeauTam Ha cerogHs — 1002,42 mapg. py6. (-1,23 % K
npeablayLLemy AHI0).

CuTyauus nNo cTaBKam: Oxuaaemoe pacTyllee BIKeHue.

Mo uToram BuepallHero AHA CpejHeB3BeLIEHHasA NO NpeoCTaBAeHUI0 CTaBKa No Kpeautam 1 aeHb
BbIpocna A0 8,23 % (+1,34 % K natHuue). CTaBKW, 06bABNEHHbIE K CMPOCY U MPEASOXEHUIO Ha Cero-
[HA, Takke B pocTe (+0,92-1,0 %). Mo kpeautam 2-7 gHein MIACR coctaeun 7,02 % (+0,2 %), cTaBKu K
npuBnevyeHnto u pasmellennio +0,46-0,55 %.

AHanUTUYecKuii otaen
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O)KMAaHMﬁ Ha CeroaHA: B KOHTEKCTe 3aBTPALIHNX OTTOKOB pacTyllee ABMKEHUE NO CTaBKaM COXPaHUT-

ca

27 map 7anp 16anp 27 anp 7 mai 19 maii

® KOpp. cyeTa, MApa. py6. (Ha Hayano onep. gHs)
m geno3utbl B LB, Mapa. py6. (Ha Hayano onep. aAHnA)

T T T T T + 5,9
27 map 7anp 16anp 27 anp 7 mai 19 maii
obbsBneHHbIe No pasmeleHuio, MIBOR 1 geHb, %
obbABneHHbIe NO NpuBneyernio, MIBID 1 aeHb, %
— (DAKTUY € CKME NO NpegocTaBnexuio, MIACR 1 geHb, %

1800

1595

1390

1185

27 map 7anp 16 anp 27 anp 7 main 19 maii

I 33/0/KEHHOCTb Kpep. Opr-uit no kpeautam 6es
obecneyenns, Mapa. py6. (Ha Hayano onep. AHA)

+ 6,7
27 map 7anp 16anp 27 anp 7 man 19 mai
o6bsiBNeHHbIe N0 pa3meleHnio, MIBOR 2-7 gH., %
o6bABNEHHbIe N0 NpuBneyeHnto, MIBID 2-7 gH., %
— (DA KTUY €CKME NO NpegocTaBneHuio, MIACR 2-7 gH., %

BanioTHblIi pbIHOK

Kop3uHa Ha HebnaronpuATHOM KOHBIOHKTYpe (hOHAOBBIX MIOWAA0K BYepa OTKPbINACh U B TeuyeHue
yaca ToproBanach Bblille ypoBHA 37,30 py6. Bo BTOpOM No0BUHE CECCUMM HA YIYYLWEHUN AUHAMUKM
0603HauYMNOCh HUCXOAALLEE ABIKEHME C 3aKPbITUEM Ha ypoBHe 37,17 py6. (-0,19 % unu -0,07 py6.). B
pa3pese BanioT 3aKpbiTue Ha ypoBHe 43,33 py6. 3a eBpo (-0,44 %) n 32,12 py6. 3a gonnap (+0,03 %).

Mo eBpo/gonnap BbipaxeHHOe BOCXoAsALlee ABUMKEeHWe 0603HAUUNOCh C Ny6AUKaLMen CTaTUCTUKM MO
TOproBoMy 6anaHcy eBpo30Hbl 3@ MapT (BMECTO OXWAAeMOro OTPULATENbHOTO CalbA0 Ha YPOBHE -
0,3 % mnpga. eBpo no (akTy OH OKasancs akTUBHbIM C uTorom +0,4 Mipa. espo. Kpome Toro, 6bino
nepecMoTpeHO 3HayeHue 3a eBpanb, N0 UTOram KOTOPOro BeNUYMHa OTPULLATENBHOTO Canbao COCTa-
Buna 1,0 mnpga. eBpo BMecTo 06HapoaoBaHHbIX paHee 2,0 MApPA. eBpo). Ha 3aKkpbiTue TOProB Mo Kop-
31HE COOTHOLLEHMWE N0 €BPO/A0NNAp HAaX0AUNOCh Ha ypoBHe 1,3492 (-0,44 % K aHanornyHomy nepuo-
ny oHem paHee, +0,27 % K OTKpbITUi0). Ha 09.50 MCK cooTHoweHue no nape B npegenax 1,3560-

1,3570.

OMUAQHUA HA CErOAHA: Ha NONOXUTENbHOM ABMKEHUW (DOHA0BOrO PblHKA HUCXOAALLEE ABUXEHUE NO
KOP3MHEe MPOAOMKUTCS, BEPOATHO AOCTUMXKEHWEe ypoBHA 37,0 py6. Bocxopswas guHamuka no es-
po/ponnap cerogHs, ckopee, coxpaHutcs: nybnukyemas B 13.00 MCK cTatuctka no 3KOHOMUYECKUM
OXUAaHMAM B eBpO30He 1 [epmaHuu 06elaeT ObiTb NONOKMTENBHOM

3738 — ——————— — —

37,32

37,25 - -

37,19

1,3580 43,53

1,3545 43,47

1,3510 43,41

1,3475 43,35

32,34

32,26

32,17

32,09

37,12 4 + + +

10:30 13:45 17:00 20:15 23:30 2:45 6:00 9:15

EUR/USD, OTC (npas. wkana)
Kop3uHa EUR/USD 45/55 (neB. wkana)

+ 1,3440 43,29

t t + 32,00

11:40 14:45 17:50 20:55 0:00 3:05 6:10 9:15

USD/RUR, OTC (npag. wkana)
EUR/RUR, OTC (nes. wKana)

JKOHOMMWYECKUA KANEHOAPD: TEKYLLAA HEAENA

BPEMS,

MCK PErMOH

COBbITUE

EAVHNLA M3MEPEHUSA, BA3A

3A nEPnog
ANA CPABHEHUA

DAKT

NMporHos*

NPEABIAYLLEE
(3A nEpuop)

NMEPECMOTP

09.00 AnoHusa

13.00 Espo3oHa

NHaeKc noTpe6uTenbCKoro AoBepus
(Consumer Confidence, Apr)
Toprosblit 6anaHc

(Euro-Zone Trade Balance, Mar)

18 MAA (NOHEAENbHUK)

Anpenb MYHKTbI

Mapt MNIpA. €BpO

29,6
(mapT)
-2,0
(deBpanb)

08.30 AnoHusa

08.30 AnoHua

MpomblilneHHoe Npon3BOACTBO OKOHYAT.

(Industrial Production, MoM, Mar F)

MpOMbILIEHHOE NPOU3BOACTBO OKOHYAT.

19 MAA (BTOPHMK)

Mapt NpUpOCT K Npea. mecauy, %

Maprt NPMPOCT K COOTB. MeCALY

1,6
(npepBapurt.)
-34,2

AHanUTUYecKuii otaen
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YTPEHHWUI OB30P PbIHKOB

, WHBECTMLIMOHHAS 19.05.2009
KOMNAHIMA . /
BPEmS, PErMoH COBbITUE 3A nerPnog EAMHNLA U3MEPEHUA, BA3A OGAKT  [POrHO3* MPEAGIAYWEE NMePECMOTP

MCK ANA CPABHEHMA (3A nEPuog)
(Industrial Production, YoY, Mar F) npea. roaa, % (npeasapur.)

08.30 AnoHna 3arpy3Ka npou3BOACTBEHHbIX MoWHOCTen MapT npUpoCT K npea. mecauy, % - -11,9
OKOHYar. (npesBapur.)
(Capacity Utilization, MoM, Mar F)

12.30  BenukobputaHus NHAeKC NoTpebuTenbCKUX LeH Anpenb NPUPOCT K Npea. mecauy, % 0,4 0,2
(Consumer Price Index, MoM, Apr) (mapT Kk theBpanto)

12.30 BenukobputaHus NHAeKC NnoTpebuTenbcKux LeH Anpenb NPMPOCT K COOTB. Mecaly 2,4 2,9
(Consumer Price Index, YoY, Apr) npeg. roaa, % (MapT TeK. roga K mapty

npeg. roaa)

12.30  BenukobputaHus NHaeKc notpebutenbckux ueH 6asosolii  Anpenb NPMPOCT K COOTB. MeCALY 1,6 1,7
(Core Consumer Price Index, YoY, Apr) npeg. roaa, % (MapT TeK. roga K mapty

npeg. roaa)

13.00 FepmaHus MHpeKc aKoHOMMYecKux oxuaanunin ZEW  Mai MYHKTbI 20,0 13,0
(German ZEW Survey (Economic Senti- (anpens)
ment), May)

13.00 EBpo3oHa NHAaeKe IKoHOMUYeCKnx oxunaanmin ZEW  Main NYHKTbI 18,0 11,8
(Euro-Zone ZEW Survey (Economic Senti- (cdeBpanb)
ment), May)

16.30 CLA Hosoe cTpoutennctso Anpenb ThIC. AJOMOB 523 510
(Housing Starts, Apr) (mapr)

20 mAA (CPERA)

03.50 fAnoHunsa BB npeasapur. 1 kBaptan NpUpOCT K Npea. KBapTany, -4,3 -3,2
(Gross Domestic Product, QoQ, 1Q P) % (4 kBapTan K 3 KkBapTa-

ny)

03.50 AnoHua BB npeasapur. 1 kBaprtan NpUPOCT K COOTB. KBapTany -16,1 -12,1
(Gross Domestic Product, YoY, 1Q P) npea. roaa, % (4 KBapTan TeK. rofa K 4

KBapTany npea. roaa)

16.30 CLIA CeHaTtckue ciywanusa no nporpamme TARP,

BbicTynneHue T. FainTHepa
(Treasury Secretary T. Geithner at Senate
Hearing on TARP)

18.30 CLIA 3anacbl HeTu: abCONOTHOE 3HaYeHMe Heaensago 15  mnH. 6app. - 370,629
(EIA Crude Oil Stocks) mas (Heaens fo 8 mas)

18.30 CLIA 3anacbl HedyT: U3MeHeHMe 3a Hefenl Hepensago 15 a6conoTHoe M3MEHeHMe K - -4,629
(EIA Crude Oil Stocks, WoW) mas npeg. Hejene, MiH. 6app. (Heaens fo 8 mas)

21 MAA (YETBEPT)

03.50 AnoHua Yuctble BNOXeHMA Hepe3ngeHToB B ANOH- Hegenago 15  mnpa. veH - 209,3
CKUe aKumn mas (Heaens no 8 mas)
(Foreign Buying Japan Stocks, May 15)

11.30 Fepmanusa MHpaeKc nenoBoii akTUBHOCTM B npombiw-  Maii NYHKTbI 37,0 35,4
NEeHHOCTN NpeABapuT. (anpens)
(German Purchasing Manager Index Manu-
facturing, May A)

11.30 Fepmanusa MHaekc aenoBoii akTUBHOCTY B chepe Man NYHKTbI 44,2 43,8
yCayr npeaBapur. (anpens)
(German Purchasing Manager Index Ser-
vices, May A)

12.00 EBpo3oHa NHpaeKc nenoBoii akTUBHOCTM B npombiw-  Maii NYHKTbI 38,3 36,7
NEHHOCTW NpeaBapuT. (anpens)
(Euro-Zone Purchasing Manager Index
Manufacturing, May A)

12.00 EBpo3oHa MHaekc aenoBoii akTUBHOCTY B chepe Man NYHKTbI 44,5 43,8
yCayr npesBapur. (anpens)
(Euro-Zone Purchasing Manager Index
Services, May A)

12.30  BenukoGpuTtaHua Po3HUYHbIE NPOAAMKMN Anpenb npupocT K npea. mecauy, % 0,5 0,3
(Retail Sales, MoM, Apr) (mapT Kk theBpanto)

12.30 BenukobputaHus Po3HWYHbIE NPOAAKM Anpenb NPMPOCT K COOTB. MeCALY 2,4 1,5
(Retail Sales, YoY, Apr) npeg. roaa, % (MapT TeK. roga K mapty

npeg. roaa)

16.30 CLIA Konunyectso nepBuyHbix o6pawenuin 38 Heaensa 4o 16 TbiC. 3a8BOK 630 637
nocobusamu no 6espabotuue (nepeuyHas mas (Heaens fo 9 mas)
6e3pabotnua)

(Initial Jobless Claims, May 2)

16.30 CLA KonuuecTso nocneaytowux obpaiieHnii 3a Hegens go 9 ThIC. 3aABOK 6 650 6 560
nocobusamu no 6espabotuue (answascs  mas (Heaens no 2 mas)
6e3paboTuua)

(Continuing Claims, Apr 25)
18.00 CLIA MHaeKc onepexaloLnx MHAMKaTopos Anpenb NpUPOCT K Npea. mecauy, % 0,8 -0,3

AHanUTUYecKuii otaen
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YTPEHHWUI OB30P PbIHKOB

, WHBECTULIHOHHAR 19.05.2009
KOMNAHIMA ) /

BPEmS, PErMoH COBbITUE 3A nerPnog EAMHNLA U3MEPEHUA, BA3A OGAKT  [POrHO3* MPEAGIAYWEE NMePECMOTP
MCK ANA CPABHEHMA (3A nEPuog)

(Leading Indicators, Apr) (mapT K theBpanto)

22 MAA (NATHULA)

09.00 AnoHua MHaeKc onepexaroLnx MHAMKaTopos Mapt MYHKTbI - 76,6

OKOHYar. (npesBapur.)

(Leading Indicators, Mar F)
12.30  BenukobputaHus BBI nepecmorp. 1 kBapran NpMpPOCT K Npea. KBapTany, -1,9 -1,9

(German Gross Domestic Product, QoQ, 1Q % (1 kBapran

P) K 4 kBaprany)
12.30  Benukob6putanus BBl nepecmotp. 1 kBaptan NPUPOCT K COOTB. KBapTany 4,1 4,1

(German Gross Domestic Product, YoY, 1Q

npeg. roaa, %

(4 kBapTan TeK. roga

P) K 4 KBapTany npep.
roaa)
* [IDOrHO3HbIE 3HAYEHUSA IHOHOMUYECKUX IOKA3ATENICI MOTYT U3MEHATHCA 10 MEPE MPUOTIMMEHNA AaTbl 0OHAPOJOBAHNA
UTorun Topros: MMBbB, AKLKK
o o o o
3AKP. MAKcC. MuH. OBBEM, TbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
AEHb HAUY. HEA. HAY. MEC. HAY. rOAA
OTPACNEBBIE MHAEKCbI
Hedb M ras 2015,70 2020,31 1927,47 18 625 266 0,34 0,34 8,82 79,93
JHepreTuka 1452,43 1452,54 1384,97 759 945 3,78 3,78 12,00 62,80
TenekommyHuKaumn 1045,26 1045,39 990,12 881603 3,43 3,43 8,35 67,54
MeTannsl u Aobbiya 2219,92 2220,21 2168,65 3845591 0,19 0,19 11,49 93,24
MawwuHocTpoetune 984,90 989,35 952,67 14780 0,73 0,73 13,25 73,22
DuHaHcbI 3002,58 3 004,90 2819,21 25955630 3,13 3,13 18,81 34,08
HE®Tb 1 rA3
lasnpom 170,31 170,88 161,10 11 466 000 2,45 2,45 15,21 57,69
Hosarak 118,00 118,40 111,60 77 157 2,64 2,64 9,06 143,50
PocHedTb 177,27 179,00 168,00 1620350 2,05 2,05 0,16 59,85
NyKown 1528,01 1529,50 1450,00 2760403 0,89 0,89 3,11 58,32
CypryTHedreras ao 25,06 25,24 23,71 898 588 -1,49 -1,49 6,63 51,40
CyprytHedreras an 10,13 10,20 9,61 1133459 -9,86 -9,86 -0,50 66,62
Fasnpom HedTb 95,68 95,88 92,52 288762 -3,34 -3,34 7,82 53,28
TaTHedTb 330 122,25 123,00 118,46 257 156 -1,37 -1,37 22,03 121,27
TatHedTb 3an 41,22 41,23 39,22 6730 1,53 1,53 -5,46 102,56
TpaHcHedTb an 15058,03 15120,00 14 557,57 138 693 0,12 0,12 11,22 119,50
CnasHetTb-MernoHHedTeras ao 324,87 346,74 295,00 183 1,91 1,91 12,03 84,59
METANNYPIUA
MK Hopunbckuii HUKenb 3 145,89 3 146,00 3010,00 3283558 0,19 0,19 13,37 57,29
Montoc 3onoto 1355,18 1376,20 1350,11 193 747 -0,36 -0,36 -1,36 78,52
Cesepcrans 143,75 144,00 138,75 244 514 -0,05 -0,05 6,48 69,82
MMK 14,19 14,19 13,31 24093 2,01 2,01 35,92 148,51
HIMK 54,20 54,52 52,56 36928 -0,55 -0,55 7,26 79,77
Meuen 232,00 232,00 216,40 7 847 2,29 2,29 24,09 91,03
Monumetann 224,00 233,90 223,00 12397 -2,59 -2,59 10,48 73,91
BCMMO-ABUCMA 1494,99 1 494,99 1362,00 13 489 5,13 5,13 20,80 63,03
Pacnaackas 56,70 56,89 55,10 23 146 2,05 2,05 5,19 115,92
4u3 64,70 64,99 60,30 1911 -0,45 -0,45 30,87 112,20
TMK 71,00 72,82 69,05 17 042 -1,39 -1,39 8,07 139,46
BAHKN
C6epbaHk 34,15 34,15 31,61 21003724 3,55 3,55 22,84 48,48
CbepbaHk an 18,30 18,31 17,08 846 032 2,69 2,69 19,22 101,54
bank BT 0,0437 0,0437 0,0391 4118 125 6,59 6,59 38,73 30,84
BaHk MockBbI 710,00 713,96 706,00 887 0,00 0,00 -0,99 0,97
BaHk CaHKT-leTepbypr 38,90 39,90 38,00 1334 -2,75 -2,75 33,59 17,31
PocbaHk 109,50 110,00 104,71 183 0,45 0,45 -6,41 16,61
baHk Bospoxaenue ao 517,20 524,70 481,00 2 685 2,82 2,82 21,13 91,56
baHk Bo3poxpaeHue an 320,00 320,00 300,00 240 0,02 0,02 68,73 243,53
YPCA BaHk an 9,95 10,00 9,80 260 1,02 1,02 1,53 46,32
TENEKOMMYHUKALMUU N UT
Poctenekom ao 261,46 265,56 250,00 48 942 -2,08 -2,08 -15,52 -1,34
Poctenexom an 44,23 45,75 42,66 408 677 1,00 1,00 19,38 199,26
MTC 165,85 166,47 158,54 121231 1,66 1,66 0,73 48,53
CeBepo-3anagHblit Tenekom ao 8,808 9,000 7,700 13 284 12,46 12,46 15,06 41,18
Cesepo-3anagHblii Tenekom an 6,839 6,839 6,480 7 202 4,25 4,25 -12,04 28,55
CnbupbTenekom ao 0,558 0,559 0,501 60 130 5,28 5,28 18,72 73,83
CnbupbTenekom an 0,380 0,381 0,360 5953 2,15 2,15 -3,06 67,40
BonraTenexkom ao 32,99 33,00 29,61 10 383 6,56 6,56 20,45 106,19
BonraTenexkom an 22,91 22,91 22,10 2503 2,92 2,92 13,42 61,68
YpanceasbuHtdopm ao 0,460 0,460 0,432 167 158 2,91 2,91 31,81 55,41
YpancsasbuHdopm an 0,281 0,281 0,265 8258 3,31 3,31 28,31 51,89
LleHTp.Tenekom ao 5,800 5,950 5,662 3032 0,66 0,66 12,62 51,32
LleuTp.Tenexkom an 3,980 4,145 3,741 1100 3,38 3,38 10,56 47,41
[JlanbcBAsb ao 46,00 46,85 38,62 5685 17,59 17,59 42,02 175,45
[JlanbcBAsb an 28,99 28,99 26,31 5186 5,11 5,11 12,06 104,15
I0TK ao 0,820 0,820 0,760 3336 2,50 2,50 21,48 26,54
AHanuTuyeckuit otaen Crp.7u3 11

www.bfa.ru



BDA

YTPEHHWUI OB30P PbIHKOB

[ cerdisdiet B 19.05.2009
KOMMAHIAA ) i
3AKP. MAKcC. MuH OBBEM, TbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
AEHb HAY. HEA. HAY. MEC. HAY. rOAA

I0TK an 0,650 0,651 0,633 252 0,15 0,15 -2,26 6,73
MITC ao-5 400,00 400,02 400,00 396 -5,88 -5,88 2,57 99,99
MITC an-4 403,00 403,00 400,00 342 2,03 2,03 3,60 96,59
TaTTenekom 0,087 0,088 0,077 328 3,57 3,57 24,29 52,63
KOMCTAP-OTC 140,00 140,01 140,00 28 -6,67 -6,67 -6,67 40,03
IJHEPTETUKA
OrK-1 0,446 0,448 0,418 42017 3,24 3,24 8,52 30,41
OrK-2 0,513 0,513 0,478 14 861 3,01 3,01 4,48 98,84
OrK-3 1,321 1,325 1,200 20599 5,18 5,18 30,28 520,19
OrK-4 1,195 1,195 1,047 63372 7,66 7,66 37,20 503,54
OrK-5 1,079 1,099 1,010 27732 3,85 3,85 10,78 3,95
OrK-6 0,482 0,482 0,456 28 965 2,55 2,55 11,83 80,52
TrK-1 0,0070 0,0070 0,0065 20012 1,45 1,45 27,27 -76,67
TrK-2 ao 0,0059 0,0059 0,0055 1479 1,72 1,72 25,53 84,38
TrK-4 ao 0,0119 0,0125 0,0113 2574 0,00 0,00 72,46 108,77
TTK-5 0,0068 0,0068 0,0066 3720 -1,45 -1,45 21,43 65,85
TTK-6 0,0061 0,0061 0,0056 5757 5,17 5,17 24,49 60,53
Bomuckas TTK 0,489 0,489 0,441 7 247 1,66 1,66 28,35 96,39
TrK-8 0,032 0,000 0,000 0 0,00 0,00 0,00 0,00
TTK-9 0,002 0,002 0,002 3887 0,00 0,00 10,53 90,91
TrK-10 54,90 56,97 51,81 784 4,10 4,10 6,60 78,42
TTK-11 0,010 0,010 0,009 1071 5,49 5,49 7,87 74,55
TrK-13 0,046 0,048 0,045 577 0,87 0,87 11,27 47,30
TrK-14 0,003 0,003 0,003 1751 0,00 0,00 29,17 29,17
WutepPAO 0,012 0,013 0,011 171 620 7,83 7,83 7,83 106,67
Pyclvapo 1,087 1,090 1,025 241 800 2,94 2,94 19,71 79,97
Moc3Hepro 1,600 1,618 1,521 17792 1,59 1,59 -1,30 68,42
WpkyTckanepro 7,440 7,490 7,000 1308 2,06 2,06 2,07 -3,38
Kys6accanepro 0,138 0,138 0,130 1067 2,22 2,22 5,34 97,14
bawkupaHepro 12,530 12,750 12,000 107 -2,87 -2,87 -5,72 108,83
AKyTCK3Hepro ao 0,322 0,327 0,306 817 -0,31 -0,31 53,33 136,76
AKyTCK3Hepro an 0,299 0,299 0,271 68 10,63 10,63 53,47 66,00
®CKE3C 0,220 0,221 0,211 148 691 2,33 2,33 -0,45 77,42
MO3CK 0,935 0,935 0,910 985 1,63 1,63 3,09 -24,41
MocaHeprocobIT 0,122 0,130 0,116 4232 1,67 1,67 16,19 34,07
MocKoBcKas TennoceTeBas KOMN. 0,641 0,641 0,630 9 0,31 0,31 6,13 -28,38
Xonauur MPCK 1,533 1,537 1,448 6079 5,72 5,72 18,84 78,26
MPCK Llentpa 0,536 0,540 0,506 3247 7,20 7,20 30,73 40,68
MPCK Uentpa u lMpusonxba 0,116 0,119 0,102 14 372 7,31 7,31 13,41 30,22
MPCK Cesepo-3anaga 0,073 0,074 0,067 575 6,52 5,80 5,80 32,73
MPCK Bonru 0,076 0,077 0,068 3113 6,25 5,56 11,76 13,43
MPCK lOra 0,089 0,095 0,083 834 0,00 0,00 28,28 74,31
MPCK CeBepHoro KaBkasa 46,00 47,00 42,60 3014 2,22 2,22 23,46 87,91
MPCK Ypana 0,128 0,132 0,111 3639 2,32 2,32 27,16 48,60
MPCK Cu6upu 0,115 0,118 0,108 2708 2,04 2,04 8,49 59,72
M OCTPOEHUE
ABTOBa3 a0 10,85 11,00 10,26 2887 1,31 1,31 0,93 51,71
KAMA3 36,80 37,19 35,54 3286 -0,33 -0,33 21,73 64,14
COJINEPC 220,01 224,00 205,11 6767 -0,32 -0,32 -9,09 43,80
OM3 ao 53,30 53,51 50,42 164 2,52 2,52 26,93 83,67
OM3 an 171,20 0,00 0,00 0 0,00 0,00 0,00 14,13
NPKYT 7,52 7,90 6,75 1684 2,05 2,05 47,47 118,00
TPAHCNOPT
Aapodnot 35,00 36,45 33,54 14 765 3,00 3,00 3,06 27,04
t0Taiip 4,90 5,00 4,60 8668 2,08 2,08 10,11 92,16
HMTN 3,30 3,34 3,10 7164 3,12 3,12 23,60 0,00
NOTPEBUTENbCKUIA CEKTOP, NPOMBILWEHHOCTb
CeabMOW KOHTUHEHT 344,24 351,00 326,00 22 166 -2,43 -2,43 40,50 78,36
AVKCU Tpynn 119,00 119,00 110,11 1782 5,31 5,31 2,60 128,85
NebeaaHckunit 2 000,02 0,00 0,00 0 0,00 0,00 0,00 11,24
Marnur 1185,00 1 185,00 1125,00 24136 3,04 3,04 8,22 149,41
Pasrynait 40,31 40,81 37,09 22370 -1,20 -1,20 22,90 45,01
Yepkusoso 143,80 148,00 128,44 2753 6,52 6,52 14,14 111,44
HYTPUHBECTXONIANHT 125,00 130,00 123,04 1319 -3,85 -3,85 -33,86 92,90
bantuka ao 741,00 759,45 650,10 1072 6,62 6,62 5,71 92,47
bantuka an 652,97 652,97 606,50 1238 2,03 2,03 7,04 112,00
XUMMYECKAA NPOMbIWNEHHOCT
Ypankanui 115,30 118,70 112,45 581759 -3,12 -3,12 45,21 117,14
AKpOH 750,00 751,00 715,00 19 402 1,34 1,34 21,16 150,00
CunbBUHNT 15 550,00 15 992,00 15 500,00 2118 -0,94 -0,94 17,09 125,36
HuxHekamckHedTeXMM ao 7,55 7,55 7,55 1 0,80 0,80 10,24 51,00
Aoporo6yx ao 10,48 10,48 10,11 749 -0,24 -0,24 11,73 64,96
Aoporo6yx an 6,48 6,52 6,30 640 1,25 1,25 6,23 29,63
dapmcrangapT 1030,00 1049,99 1005,00 1426 -1,90 -1,90 6,30 86,96
Bepodapm 680,00 685,00 637,00 1306 0,74 0,74 6,25 134,48
AnTteyHas ceTb 36,6 322,99 344,44 305,00 241193 5,21 5,21 31,83 411,06
CTPOMUTENLCTBO U AEBENONMEHT
Ipynna JICP 383,00 389,99 375,00 1054 -1,79 -1,79 22,34 213,93
PTM 7,15 7,20 6,82 2695 1,42 1,42 3,32 197,92
Cucrema-Tanc 360,00 368,00 313,00 5638 -0,82 -0,82 1,69 44,58
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YTPEHHWUI OB30P PbIHKOB

, WHBECTULIHOHHAR 19.05.2009
KOMNAHIAA . ) +
3AKP. MaKC. MuH OBBEM, TbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
AEHb HAY. HEA. HAY. MEC. HAY. rOAA
nuK 71,39 75,80 70,22 74 956 -6,68 -6,68 17,22 154,96
Nroyne
PBK UC 42,99 43,00 40,50 71401 1,87 1,87 19,88 167,52
A®OK Cucrema 11,04 11,14 10,04 19 505 5,45 5,45 27,28 145,39
Utorn Topro: ADR/GDR POCCUACKNUX SMUTEHTOB
Kon-8o LIEHA 1 AKL UM JIOKANbHAA
OBBEM, ThiC. WU3M.,%, WU3Mm.,%, WU3M.,%, WU3M.,%, - UCXOAA U3 LEHBI LLEHA, Neemusa /
Bupxa  Tun 3AKP.  Makc.  MwuH. AKUWii B
AONN./EBPO*  AEHb  HAY. HEA. HAY. MEC. HAY.TOAA ADR, W, DR, PYE./AONN.  PYG./BONN.  AWUCKOHT, %
’ (MMBB/PTC)** (MMBB/PTC)**

*gonn. CLUA— LSE, NYSE, espo — FWB  **akyuu topryrorca Ha Knaccudeckom poitike PTC, Banwora 7% - CLIA
HE®Tb 1 rA3
lasnpom LSE ADR 21,18 21,18 20,06 120 432,89 1,58 1,58 42,63 48,63 4 169,86 173,30 -1,98
lasnpom FWB ADR 15,60 15,78 14,92 1998,06 2,09 2,09 38,67 55,22 4 170,09 173,30 -1,85
Hosarak LSE GDR 40,19 40,79 36,01 18 811,41 5,76 5,76 74,74 109,87 10 128,93 119,00 8,34
Hosarak FWB GDR 30,13 30,13 27,95 19,58 6,84 6,84 72,17 121,54 10 131,40 119,00 10,42
PocHedTb LSE GDR 5,52 5,55 5,26 43 333,71 0,91 0,91 28,67 47,20 1 177,08 181,60 -2,49
PocHedTb FWB GDR 4,11 4,11 3,87 45,42 3,53 3,53 27,64 52,79 1 179,25 181,60 -1,30
Nykoiin LSE ADR 47,20 47,51 45,42 83913,81 0,43 0,43 23,56 47,27 1 1514,16 1631,51 -7,19
Nykoiin FWB ADR 35,20 35,22 33,86 619,17 1,73 1,73 23,73 49,09 1 1535,16 1631,51 -5,91
CypryTHedTeras ao LSE ADR 7,80 7,89 7,45 13 554,25 -1,64 -1,64 27,04 52,94 10 25,02 25,30 -1,10
CypryTHedreras ao FWB ADR 5,83 5,83 5,60 16,35 0,52 0,52 22,74 53,83 10 25,43 25,30 0,50
CypryTHedTeras an FWB ADR 2,19 2,40 2,15 12,22 -10,98 -10,98 17,74 48,98 10 9,55 10,90 -12,38
rasnpomHethTs LSE ADR 14,50 14,72 14,50 1415,46 -1,43 -1,43 20,13 40,23 5 93,03 96,49 -3,58
rasnpomHethTs FWB ADR 10,92 11,00 10,80 54,11 0,18 0,18 17,42 37,53 5 95,25 96,49 -1,29
TatHedTb LSE GDR 22,78 23,15 22,00 5070,35 -2,65 -2,65 -50,53 -34,91 20 36,54 119,02 -69,30
TaTHedTb FWB GDR 17,00 17,25 16,50 58,89 1,01 1,01 -51,36 -38,41 20 37,07 119,02 -68,85
bawHedTs ** FWB GDR 32,00 32,00 32,00 0,00 -0,62 -0,62 18,52 128,57 5 8,68 8,33 4,21
METANNYPIUA
MK Hopunbckuii HUKenb LSE ADR 9,73 9,75 9,41 37 672,94 -1,82 -1,82 62,17 52,99 0,1 3121,35 3231,56 -3,41
MK Hopunbckuin Hukenb FWB ADR 7,33 7,35 7,04 173,13 2,95 2,95 59,00 60,39 0,1 3196,79 3231,56 -1,08
Montoc 3onoTo LSE ADR 22,01 22,90 22,00 2452,73 -2,18 -2,18 -4,72 84,65 0,5 1412,15 1404,01 0,58
Montoc 3onoTo FWB ADR 16,76 16,76 15,80 4,76 4,75 4,75 -9,75 79,06 0,5 1461,89 1404,01 4,12
Cesepcrans LSE GDR 4,31 4,45 4,21 1730,94 -3,21 -3,21 22,02 57,20 1 138,17 153,45 -9,96
Cesepcranb FWB GDR 3,32 3,32 3,14 46,31 0,91 0,91 27,69 57,35 1 144,79 153,45 -5,64
MMK LSE GDR 5,85 5,85 5,57 2156,13 1,74 1,74 89,32 125,00 13 14,44 12,96 11,40
MMK FWB GDR 3,94 3,94 3,94 0,00 1,03 1,03 64,17 118,89 13 13,22 12,96 2,00
HIMK LSE GDR 16,68 16,80 16,33 4,04 -3,30 -3,30 40,17 63,53 10 53,51 56,90 -5,96
HIMK FWB GDR 12,80 12,80 12,80 0,00 0,00 0,00 40,66 70,67 10 55,82 56,90 -1,89
Meyen NYSE ADR 8,21 8,47 7,44 7 958,77 12,16 12,16 96,88 105,25 1 263,37 230,50 14,26
Meuen FWB ADR 6,11 6,11 5,30 17,30 7,19 7,19 89,16 109,25 1 266,47 230,50 15,61
Monumetann LSE GDR 7,00 7,00 6,78 307,97 -2,78 -2,78 4,48 55,56 1 224,56 214,00 4,93
Monumetann FWB GDR 5,04 5,04 5,00 6,55 -3,08 -3,08 5,00 57,50 1 219,81 214,00 2,71
43 LSE GDR 2,00 0,00 0,00 0,00 0,00 0,00 72,41 81,82 1 64,16 72,00 -10,89
yu3 FWB GDR 1,50 1,50 1,50 0,00 0,00 0,00 150,00 105,48 1 65,42 72,00 -9,14
TMK LSE GDR 8,95 9,26 8,95 464,25 -6,77 -6,77 86,46 129,49 4 71,78 73,00 -1,67
TMK FWB GDR 7,15 7,15 7,10 2,86 2,14 2,14 126,27 142,37 4 77,96 73,00 6,79
BAHKN
C6epbaHk FWB GDR 122,50 123,99 114,90 831,04 3,81 3,81 55,46 22,50 100 53,43 32,27 65,56
BTB LSE GDR 2,68 2,71 2,43 7 861,41 3,47 3,47 65,43 23,50 2000 0,0430 0,04 2,84
BTE FWB GDR 1,98 2,00 1,80 11,39 1,54 1,54 58,40 22,98 2000 0,0432 0,04 3,29
BaHk Bo3pc ao FWB ADR 12,00 12,00 11,50 6,00 4,35 4,35 96,72 60,00 1 523,35 501,00 4,46
TENEKOMMYHUKALUU N UT
Poctenexkom ao NYSE ADR 49,39 50,00 48,16 755,67 1,63 1,63 -4,21 -10,98 6 264,07 295,40 -10,61
Poctenexkom ao LSE ADR 48,55 49,00 46,33 395,78 -1,92 -1,92 -8,40 -8,40 6 259,58 295,40 -12,13
Poctenekom ao FWB ADR 35,50 36,10 35,50 5,68 -1,39 -1,39 -9,44 -5,33 6 258,04 295,40 -12,65
MTC NYSE ADR 35,82 36,13 34,74 22842,41 5,35 5,35 19,72 34,26 5 229,82 181,60 26,55
MTC FWB ADR 25,65 25,65 24,94 7,62 5,69 5,69 16,54 31,40 5 223,73 181,60 23,20
BbiMnenkom** NYSE ADR 11,04 11,19 10,77 11712,34 3,95 3,95 68,81 54,19 0,05 220,80 200,00 10,40
Bbimnenkom** FWB ADR 8,20 8,20 7,85 46,93 5,13 5,13 64,66 46,43 0,05 222,30 200,00 11,15
CnbupbTenekom ao FWB ADR 1,60 1,60 1,60 0,00 -5,88 -5,88 -11,11 6,67 200 0,349 0,52 -32,25
Bonrarenkom ao FWB ADR 1,10 1,10 1,10 0,00 0,00 0,00 10,00 37,50 2 23,99 29,63 -19,05
YpancsasbuHgopm ao FWB ADR 2,05 2,05 1,95 8,20 5,13 5,13 7,89 28,13 200 0,447 0,42 7,20
YpancsasbuHdopm an FWB ADR 1,00 1,00 1,00 0,00 0,00 0,00 11,11 0,00 200 0,218 0,27 -18,33
LleHTpTenekom ao FWB ADR 2,80 2,80 2,80 0,00 0,00 0,00 75,00 40,00 25 4,88 5,62 -13,09
[ManbcBAsb ao FWB ADR 3,05 3,05 3,05 0,00 1,67 1,67 17,31 205,00 5 26,60 36,19 -26,49
I0TK ao FWB ADR 0,88 0,88 0,88 0,00 0,00 0,00 76,00 25,71 50 0,768 0,78 -0,96
KOMCTAP-OTC LSE GDR 4,55 4,60 4,52 639,53 1,11 1,11 35,82 15,19 1 145,96 161,01 -9,35
KOMCTAP-OTC FWB GDR 3,28 3,28 3,20 0,98 -4,09 -4,09 -1,20 51,85 1 143,05 161,01 -11,16
CUTPOHUKC** LSE GDR 0,48 0,00 0,00 0,00 0,00 0,00 2,13 -20,00 50 0,010 0,018 -45,14
CUTPOHUKC FWB GDR 0,20 0,20 0,20 0,00 0,00 0,00 -33,33 -78,95 50 0,005 0,018 -69,02
Ibs Group Holding Ltd. FWB GDR 4,00 4,00 4,00 0,00 1,27 1,27 175,86 263,64 1 174,45 - 0,00
IJHEPTETUKA
OrK-2 LSE GDR 1,00 1,00 1,00 0,03 0,00 0,00 0,00 21,21 100 0,32 0,52 -37,71
OrK-2 FWB GDR 0,70 0,70 0,70 0,00 0,00 0,00 75,00 40,85 100 0,31 0,52 -40,72
Moc3Hepro LSE ADR 5,00 0,00 0,00 0,00 0,00 0,00 100,00 25,00 100 1,60 1,65 -2,85
Moc3Hepro FWB ADR 3,80 3,80 3,40 39,71 11,76 11,76 90,00 46,15 100 1,66 1,65 0,38
WpkyTckaHepro FwB GDR 8,95 8,95 8,95 0,90 19,33 19,33 42,06 -10,50 50 7,81 7,69 1,49
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KOMNAHIAA . ) +
Kon-8o LIEHA 1 AKL UM JIOKANbHAA
OBBEM, ThiC. WU3M.,%, WU3M.,%, WU3M.,%, WU3M.,%, o UCXOAA U3 LEHBI LLEHA, Neemusa /
Bupxa  Tun 3AKP.  MAKC.  MuH. AKUWii B
AONN./EBPO*  AEHb HAY. HE[l. HAY. MEC. HAY.TOJA ADR. wr. DR, Pys./ponn. PYE./BONN.  BWUCKOHT, %
’ (MMBB/PTC)**  (MMBB/PTC)**

Kys6accanepro FWB ADR 1,70 1,70 1,70 0,00 -10,53 -10,53 66,67 31,78 500 0,15 0,13 12,33
M OCTPOEHUE
NPKYT FWB ADR 4,60 4,60 4,60 0,00 0,00 0,00 155,56 84,00 30 6,69 7,37 -9,26
ABTOBa3 ao FWB GDR 1,21 1,21 1,21 0,61 5,22 5,22 -3,20 34,44 5 10,55 11,30 -6,60
TpAHCNOPT
Aapodnot FWB GDR 81,78 81,78 77,27 4,09 5,26 5,26 -1,55 22,70 100 35,67 35,49 0,50
10Taiip FWB ADR 9,50 9,50 9,50 0,00 11,76 11,76 79,25 30,14 100 4,14 5,00 -17,14
HMTN LSE GDR 7,65 7,65 7,50 44,60 0,66 0,66 79,58 13,33 75 3,27 3,41 -4,16
HMTN FWB GDR 5,40 5,40 5,40 0,00 1,89 1,89 70,35 17,39 75 3,14 3,41 -8,02
NOTPEBUTENbCKUii CEKTOP, MPOMBIILNEHHOCTb
Bumm-Bunnb-flaHH** NYSE ADR 45,71 46,43 45,18 3414,54 3,56 3,56 43,70 73,74 1 45,71 180,00 -74,61
Bumm-Bunnb-flaHH** FWB ADR 33,23 33,23 33,23 4,98 0,51 0,51 43,11 92,19 1 45,04 180,00 -74,98
X5 Retail Group LSE GDR 14,58 14,75 13,75 521,40 -1,15 -1,15 45,80 74,61 0,25 58,32 - 0,00
X5 Retail Group FWB GDR 10,80 10,80 10,80 1,08 -1,46 -1,46 51,05 80,90 0,25 58,56 - 0,00
Maruut LSE GDR 9,50 10,00 9,45 2822,80 0,53 0,53 63,79 111,11 0,20 1523,79 1083,99 40,57
Maruut FWB GDR 6,94 6,94 6,50 17,35 6,77 6,77 86,06 201,74 0,20 1513,35 1083,99 39,61
Yepkusoso LSE GDR 4,00 4,00 4,00 8,00 0,00 0,00 166,67 185,71 0,667 192,47 153,00 25,80
Yepkusoso FWB GDR 2,50 2,50 2,50 0,00 -10,71 -10,71 72,41 100,00 0,667 163,54 153,00 6,89
XUMUYECKAA NPOMBbILWNEHHOCT
Ypankanuit LSE GDR 17,85 18,40 17,25 17 245,35 -4,03 -4,03 52,83 100,34 5 114,52 97,50 17,46
Ypankanwui FWB GDR 13,25 13,79 12,95 192,23 -3,92 -3,92 48,04 105,11 5 115,57 97,50 18,54
AKpOH LSE GDR 2,40 2,40 2,40 12,59 -4,00 -4,00 60,00 140,00 0,10 769,91 665,00 15,78
KasaHboprcunTtes FWB ADR 0,44 0,44 0,44 0,00 -14,51 -14,51 -37,71 -54,11 6 0,10 0,08 26,28
HuxHekamckHedTexum FwB ADR 1,75 1,75 1,75 1,31 -2,78 -2,78 59,09 40,00 10 7,63 7,80 -2,15
dapmcrangapT LSE GDR 12,40 12,40 12,25 2004,99 2,99 2,99 29,17 16,98 0,25 1591,15 1187,00 34,05
dapmcrangapt FWB GDR 8,58 8,58 8,58 0,00 -0,69 -0,69 16,26 19,17 0,25 1496,78 1187,00 26,10
CTPOMTENbLCTBO U AEBENONMEHT
nuK LSE GDR 2,05 2,05 1,90 710,00 0,00 0,00 50,74 112,44 1 65,76 76,00 -13,47
MUK FWB GDR 1,52 1,58 1,52 3,88 3,40 3,40 67,03 117,14 1 66,29 76,00 -12,78
Ipynna JICP LSE GDR 3,10 3,10 3,10 124,00 1,64 1,64 233,33 307,89 0,20 497,24 394,80 25,95
Ipynna JICP FWB GDR 2,40 2,40 2,40 0,00 0,00 0,00 252,94 287,10 0,20 523,35 394,80 32,56
Cucrema-Tanc LSE GDR 0,54 0,00 0,00 0,00 0,00 0,00 7,50 65,38 0,05 344,86 412,00 -16,30
Cucrema-fanc FWB GDR 0,35 0,35 0,35 0,00 -12,50 -12,50 16,67 16,67 0,05 305,29 412,00 -25,90
AFl Development LSE GDR 1,70 1,70 1,68 279,82 3,03 3,03 73,47 178,69 1 54,54 - -
AFI Development FWB GDR 1,23 1,23 1,23 0,00 4,24 4,24 70,83 194,26 1 53,64 - -
NPoYmME
A®K Cucrema LSE GDR 9,65 9,90 9,50 1429,51 2,66 2,66 68,71 75,45 20 15,48 11,30 36,99
A®K Cucrema FWB GDR 7,38 7,38 6,90 8,34 5,43 5,43 75,71 110,86 20 16,09 11,30 42,43
Byposas komnaHus EBpasus LSE GDR 8,70 8,70 8,70 200,10 0,00 0,00 145,07 138,36 1 279,09 - -
BbypoBas komnaHus EBpasus FwB GDR 6,04 6,04 5,90 0,00 2,37 2,37 108,28 72,57 1 263,42 - -
Integra Group LSE GDR 1,45 1,67 1,45 24,65 -9,38 -9,38 66,67 28,32 0,05 930,31 - -
Integra Group FWB GDR 1,28 1,34 1,28 22,40 11,30 11,30 82,86 76,80 0,05 1116,48 - -
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YNPABNEHUE NO PABOTE C KIUEHTAMU

client@bfa.ru

KoHcTaHTuHOBa BuKTOpUs +7(812) 329-81-91
HavyanbHUK ynpaBneHus v.konstantinova@bfa.ru
KykywkuHa EkatepuHa +7(812) 329-81-96
HaYyanbHUK KNMEHTCKOro oTAena e.kukushkina@bfa.ru
EcaHoBa AnekcaHapa +7(812) 329-81-73
CneumnanmncT KIMeHTCKoro otaena a.efanova@bfa.ru
LllekuHa Enena +7(812) 329-81-71
CNeumnanmncT KIMEeHTCKOro otTaena e.schekina@bfa.ru

MNecyaHckas Upuna
CNeumnanmncT KINEeHTCKOro otTaena i.peschanskaya@bfa.ru

OTAEN BPOKEPCKNX ONEPALMIA

+7 (812) 329-81-99

LlleBuos MaBen +7(812) 329-81-95
HayanbHUK oTaena p.shevtsov@bfa.ru
Typaes Amutpuii d.turaev@bfa.ru
3aMecTuUTeNb HavyanbHUKA oTaena

Muwapes Anapeii a.misharev@bfa.ru
cneumanuct

AHANMTUYECKWNIA OTAEN

[A3yraes PomaH r.dzugaev@bfa.ru
Ha4yanbHUK oTAENa

Mukpiokosa Mapus m.mikryukova@bfa.ru
BeAyLNiA aHaNUTUK

OTAEN AUNUHTA

Mopakos Bagum v.morzhakov@bfa.ru
BeAyLLMiA CNeynanmncT no AUNepcKon AeaTeNbHOCTH

Nawxos Anekceit a.pashkov@bfa.ru
ynpasnswowuin nopthenem

HacToswumin aHanuTMyeckuii oT4eT nogroToBneH aHanutuyeckum otaenom 3A0 «bantuiickoe ®uUHaHCOBOE AreHTCTBO» U HOCUT UCKNHYUTENBHO VIHd)OpMaLLVIOHHbIVI XapakTtep. Bce oueHKM 1 MHeHUA, BbICKa3aH-
Hble B OTYeTe, NPeACTaBAsAIoT CO6O0I HE3aBUCUMOE CYXIEHNe aHANUTUKOB HaA AaTy BbIXOAa OT4eTa. BosHarpawaeHve aBTOPOB OTYETA HU MPAMBIM, HU KOCBEHHbIM 06Pa30M He YBA3AHO C NPeACTaBNeHHbIMU B
oTyeTe TO4Kamu 3peHus. 3A0 «Bantuiickoe GuHaHcoBOE AreHTCTBO» OCTaBNAET 3a CO60/ NPABO M3MEHATb BbICKA3aHHbIE OLEHKM N MHEHUs B 11060€e Bpems 6e3 NpeABapUTENbHOMO YBEAOMAEHMS.
Cop,ep)«au.lmecﬂ B oT4eTE VIHd)OpMaLlVIH W BbIBOAbI HU B KOeW Mepe He BbiCTynawT peKomer.aumeﬁ, od)epmﬁ wnu npurnawesvem genatb Od)eprI Ha NOKYNKY Uan nNpoAaxy WHBECTULUNOHHbIX NHCTPYMEHTOB,
YNOMSAHYTbIX B HeM. OT4YeT He ABNAETCA P auuen B ot MHBECTUP 1 He np T BO MHBeCTULY 1e uenu, GuUHaHCoBble 0BCTOATENLCTBA U CneunanbHble Tpe6oBaHus
KaKOro-nMb0o KOHKPETHOTo /NLA, KOTOPOE MOXET BbICTYNUTL MONb30BaTeNeM AaHHOro otyeta. MHdopmauua npegocrasnseTcs 6e3 KaKUX-NMGO rapaHTUi MO COCTOAHUIO HA TEKYLIUA MOMEHT BpEMEHU U He
MOXET CNYXKUTb 3aMEeHOM YaCTHO KOHCyNbTaLuK. ViHBECTOpaM HEOGXOAUMO NPUHUMATL BO BHUMAHUE, 4TO LieHa UAN CTOUMOCTb UHBECTULIMOHHbIX MHCTPYMEHTOB MOWET MEHATbCA. COOTBETCTBEHHO, (UHAHCO-
Bbll PE3YNbTAT OT MHBECTMPOBAHNA MOXET OKa3aTbCA MeHblle nep 4anbHO NHBECTUP IX CPEACTB. Pe3yNbTaThl MHBECTUPOBAHUA B NPOLLIIOM He rapaHTUPYIOT I0X0A0B B Gyayliem.

VIHd)opmau.vm, cojepxalanca B ot4yeTe, Nony4yeHa U3 UCTOYHUKOB, Npu Hamu gocrtosep 0AHAKO He cyulecTByeT HUKAKUX FapaHTMﬁ, 4TO YKa3aHHasa VIHd)OpMaLLMH ABNAETCA NOMHON U TOYHOM 1,
COOTBETCTBEHHO, OHA HE 0/KHA PACCMATPUBATLCA KaK MOoHaA 1 TouHan. Mbl ocTaBnsiem 3a co60il NpaBo He 06HOBATL MHOPMALNIO HA OCHOBE HOBbIX JaHHbIX TGO NONHOCTLIO 0TKA3ATLCA OT ee OCBEl|eHIs.
3A0 «bantuiickoe ®uHaHCOBOe AreHTCTBO» U ero COTPYAHUKN MOTYT UHBECTUPOBATb, BbICTYNATh MapKeT-MeﬁKepOM nnu cosepliatb UHbIe CAENKU B Ka4yecTBe NpuHuunana ¢ UHBeCTUUMOHHbIMU UHCTPYMEHTaMu,
YNOMSAHYTHIMM B HacToswem otyete. 3A0 «banTuiickoe PuHaHcoBoe AreHTCTBO» NPOBOAUT BHYTP NONUTUKY, Hanp yio Ha npejoT! noTeHUManbHbIX KOHMAUKTOB MHTEPECOB.

3A0 «banTuiickoe GuHaHCOBOE ATeHTCTBO» U ee COTPYAHMKM He HeCyT OTBETCTBEHHOCTY 3@ NPAMOW UM KOCBEHHbIM yiep6, HAaCTyNUBLUKI B pe3ynbTaTe UCNONb30BAHUA HACTOALLE Ny6AMKauMu unm ee coaep-
HaHua.
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