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BHELWHWE PbIHKU U MPOTHO3 HA OTKPbITUE

TOBAPHBIE PbIHKU: HEOTb

CPOYHbIA PBIHOK: ®bIOYEPCHI

OCHOBHBIE UHAUKATOPBI, 3AKPbITUE
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WTI Crude Oil, gonn./6app. (npas. wkana)
Brent Crude Oil, gonn./6app. (nes. wkana)

LieHbl Ha HedTb KOPPEKTMPYIOTCA BHW3 nocne
ByepawHero pocra (-0,5%). OaHako He uc-
KNIOYEHO, YTO B GAMMaiMe Yackl HedTAHbIE
KOTMPOBKM BO306HOBAT pocT

CnoToBbI# PbIHOK: CLUA

1024,4
1022,4
1020,4
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+1016,4
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PTC (npas. wkana)

S&P500 (nes. wkana)

TpeBoxHble 3asBneHns ®PC CLUA o Bo3mOx-
Hom yriy6neHun peueccuu B CLUA 1 noHmke-
Hue deAepanbHbIM pe3epBOM IKOHOMUYECKUX
nporHo3os Ha 2009 r. BbI3Ba/NN BOMHY NPOAAK
Ha amepukaHckom ¢oHgoBom pbiHke (DJIA -
0,62 %, S&P 500 -0,51 %, NASDAQ -0,39 %).,
KOTOpbI 3aKpbinca Ha 0,5% HUKe ypoBHA
npeaplayLero AHA

LEHEXHbIA PbIHOK: KOP3UHA
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EUR/USD, OTC (npas. wkana)

kop3uxa EUR/USD 45/55 (nes. wkana)

Ha 3akpbiTve BYepa LeHa GMBaNOTHOW KOp3u-
Hbl cocTaBuna 36,89 py6. (-0,32 %). Hanom-
HUM, 4TO, No cnoBam A. YniokaeBa, LIb He uc-
KNtouaet ykpennexue pybns 4o yposHs 35 py6.
K Kop3uHe. OxuaaeM KoppeKkuuu no espo, HO
npeojonexHue 1,37 Ha CErogHALWHEM CHIKEHNUN
paccmaTtpuBaeTcs B MeHbLUEN CTeneHn

» nodpobHee Ha cmp. 5
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RTS-6.09 (npas. wkana)

E-mini S&P 500 Futures (nes. wkana)

Ha cpouHom pbiHke CLUA c yTpa npeo6nagaiot
HeraTMBHble HaCTPOEHNA CPEAN UrPOKOB: (bio-
4yepcbl Ha WHAEKCbl CHMXAOTCA B npejenax
0,3 %

CnoToBbI PIHOK: A3uA

2667 9282
2651 9 260
2635 9238
2619 W 9216
2603 + 9194

4:40  5:25 6:10 6:55 7:40 8:25 9:10
Nikkei 225 (npas. wkana)
SSE Comp (nes. wkana)

A3unatckue pbiHKM TepatoT ¢ yTpa 1-1,5% Ha
¢oHe HeraTtuea u3 CLUA 1 yKpenneHus neHbl

> nodpobHee Ha cmp. 2-3

BAXHEWLWMNE COBbITUA CEFTOHA:

CTATUCTUKA

3akp. U3m., %
Poccusa
MMBB 1094,73 5,08
PTC 1023,98 5,69
CLLIA
S&P 500 903,47 -0,51
DJIA 8422,04 -0,62
NASDAQ Comp. 1727,84 -0,39
EBPONA
FTSE 100 4 468,41 -0,31
DAX 5038,94 1,60
CAC 40 3303,37 0,87
A3ua
Nikkei 225 9224,34 -1,29
SSE Comp.* 2621,439 -1,13
KOSPI 1418,80 -1,18
Hang Seng * 17316,49 -0,91
KANMTANM3ALMA
MSCI Emerging Markets 756,07 1,37
MSCI BRIC 250,92 1,35
MSCI Russia 637,73 5,75
TOBAPHbIE PbIHKMN
Hedb Brent 60,59 2,83
Hedto WTI 62,04 3,23
3onoto 937,00 1,16
Cepebpo 14,11 2,17
AnloMUHUIA 1451,65 -0,81
Megap 4 539,00 0,61
Hukenb 12 436,00 0,27
LinHk 1 448,75 -3,03
3Hau. U3m., %
Kypcbli LB
EUR/RUR 43,2460 -0,19
USD/RUR 31,8009 -0,47
YIM, %  U3m., 6.n.
[lonroBoi PbIHOK
UsT 10 3,188 -6,40
Poccua 30 7,293 -3,20
Poccus 30 / UST 10, 6.n. 410,55 3,20

*Ha 09.00 MCK, aHanoauyHo ona epagukos

= [epmaHus: UHAEKC AENOBOM aKTUBHOCTU B MPOMbILIEHHOCTY 33 Mait npeasapurt. (11.30 MCK)
= [epmaHus: MHAEKC 1eNI0BOM aKTUBHOCTM B cepe ycnyr 3a mait npeasapur. (11.30 MCK)

= EBpO30Ha: UHAEKC AeN0BOV aKTUBHOCTY B NPOMBILLIIEHHOCTU 3@ Mail npeggapuT. (12.00 MCK)
= EBpoO30Ha: MHAEKC AeN0BOV aKTUBHOCTY B cdhepe yCyr 3a mMai npeasapur. (12.00 MCK)

= CLUA: nepeuyHasn 6e3paboTuua 3a Hegenio Ao 16 mas (16.30 MCK)
= CLUA: MHAEeKC onepexalowmnx MHAUKATopoB 3a anpenb (18.00 MCK)

MAKPO3KOHOMMKA

CerogHs Lib npoBeseT feno3uTHbie ayKUMOHbI Ha CPOKM 4 Hepenu v 3 mecsaua

MPOrHO3 HA OTKPbITUE:

TeKylee KOPPEKUMOHHOE [BMKEHME NO cbbloqepcam n Hed)TVI, a TaKXXe NOHMXKaTe/bHaa AUHAMUKa
a3MaTCKUX PbIHKOB KaK peaKuua Ha C/i0oBa PpyKoBoACTBa ®PC 0 BO3MOXHOCTH npoaonKeHna peueccun
B aMEPUKAHCKOWN 3KOHOMUKe 06yCl’IOBﬂT HUcxopauwee ABUXKEHNE OT€YeCTBEHHOro pbiHKA Ha OTKPbI-
Tnn. Hapﬂ,qy C 3TUM A0/ITOCPOYHOCTb TAaKOro ABUXEHUA npeacrtaBnaerca COMHUTeNbHO. OxuaaHua
no oTAeNbHbIM PbIHKam — B COOTBETCTBYIOWUX pasaenax

AHanUTUYecKuii otaen
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NHOOPMALMNOHHBIN ©®OH NPEABLIAYLIErO AHA

KPATKO:

. BAHKOBCKMIA CEKTOP — Mo 3asaBneHuio nepBbix nu LB, npocpoyeHHas 3af0/MKEeHHOCTb NO Kpe-
AUTHOMY nopTdento 6aHKoB 6e3 yyera CbepbaHKa Ha 1 Mas coCTaBseT 4 %

= BAHKOBCKUIA CEKTOP — N0 MHeHUI0 A. YNIOKaeBa, OCyWecTBAeHe AOMNONHUTENBHOMO BbiNyCKa
aKuwii B 2009 r. notpebyetca ansa BT u He notpebyetca ans CbepbaHka

] CBEPBAHK — N0 CnoBam 3amecTutens npeacesatens npasneHus A. KapamsuHa, ypoBeHb B Mae
cocTaenset 6 %, No UTOram rofa MOXeT COCTaBUTb 9-10 %

] FTA3NPOM — KOMNAaHMA MOXET CHU3UTb B 2009 I. (PUHAHCOBbIE BNOXEHMA Ha 30 %. HOBOCTb He
HOCWT HeraTMBHbI XapaKTep, T.K. MPeACTaBUTENN KOMNAHUM NOKa He COO6LLAT O COKpaLLeHuu
KanutanbHOW YacTu MHBECTULMOHHOW NPOrpamMmbl

. BHELWI3KOHOMBAHK — MOXeT Nofy4yuTb B AOBEpUTENbHOE ynpaBneHune 40 % akumin Pocteneko-
Ma, npuHagnexawux KUT dunaHcy

Hosoctu B®A

YBaxaemble KNneHTbI!

C 20 anpens 2009 . BCTYNWUA B CUNY HOBbIVA
CMUCOK LieHHbIX Bymar, NpuHUMaemsbix B obec-
neyeHune Npu MapxunHaNbLHON TOpProsne.
MNoapo6Has nHdopmaums — Ha cante AreHTcT-
Ba

3APYBEXXHBIE PbIHKW: NPEALIAYLWAA AEHb, COBbITUA NPEACTOALLENA CECCUM

CLLA

AMmepUKaHCKUit hOHA0BbIN PbIHOK 3aBEpLUW BYEPALUHWIA TOPTroBbIN ieHb CHIKeHMeM Ha 0,5 % (DJIA -
0,62 %, S&P 500 -0,51 %, NASDAQ -0,39 %). MpuunHoit yxoaa HOHAOBbIX UHAEKCOB B KPACHYIO 30HY
BO BTOPO NOMOBMHE CECCUMM CTANN ONACEHUA YYACTHUKOB PblHKA OTHOCUTENBHO NepCreKTUB amepu-
KaHCKOM 3KOHOMWKM, Bbi3BaHHble nporHozamu O®PC CLUA. MpeactaButenn degepanbHoro pesepsa
3aABUAU O TOM, YTO NPU3HAKM CTABUAM3ALUM HALMOHANBHOW 3KOHOMUKU €CTb, HO PUCKMW YXYALIEHUA
CUTYaLUMM U NOSIBNEHUS «HOBBIX LIOKOB» B 3KOHOMUKE COXPaHsoTCA. TaK, GblM NOHUKEHbI NPOrHO3bI
no 6espabotuue u BBI cTpaHbl: cHkeHne BBIM CLUA B 2009 r. oxupaeTcs Ha yposHe 1,3-2 % npoTtus
0,5-1,3 %, oxuaaBlInXCcA paHee, 6e3paboTnua — Ha ypoBHe 9,2-9,6 % NPOTUB NPOTHO3MPYEMbIX pa-
Hee 8,5-8,8 %. Ha thoHe 3Toi UHDOPMauMK cunbHee Bcero npocenu Gymarn UHAHCOBOrO CeKTopa
(S&P Banks -3,29 %), HaubGonee ya3BMMble K HOBOCTAM MoA06HOro poaa. 3asiefieHne muHucTpa du-
HaHcoB CLUA T. TaiiTHepa 0 TOM, 4TO BCKOpE, @ UMEHHO B Hayasne WIOHA, HaYHeTCA BbIKYN TOKCUYHbIX
MNOTEYHbIX aKTUBOB € (hMHAHCOBOrO PbIHKA, a Takke MHpopmauusa o Beikyne ®PC CLIA B cpeay US
Treasuries Ha cymmy 7,7 MApA. AONN., HE CMOMN UCMPaBUTbL CUTYaUWio U YCMOKOUTb WHBECTOPOB,
aKTMBHO pacnpojasaBlinX GaHKOBCKME akuuu. Jlyyile pbiHKa B Lenom Ha GoHe nogbema HedTAHbIX
LieH BbIrsgeny Byepa Gymaru cbipbeBbiX KOMMNaHWI: aKuuu HedTerasoBoro ceKTopa nNpoceny B cpes-
Hem B npegenax 0,3 %, aKLuUU MeTaniypruyeckmx KOMnaHun NogHANUCH B cpegHem Gonee yem Ha 1
0/0.

LieHbl Ha HedTb 0GHOBUNK BYEpPA MAKCMMYMbI C Hayana roga, NpeosoneB OTMeTKY B 62 Aon. 3a 6ap-
penb (+3 %). Mogbemy KOTUPOBOK BO BTOPOW MONOBKUHE CECCUM CNOCOBCTBOBANO Kak CUNbHOE YKpen-
NeH1e eBpO K 4oNNapy, Tak U BbIXOA AaHHbIX 06 ouepeaHOM COKpalueHum 3anacos HedTu (Ha 0,6 % Ao
369 mnH. 6appeneii) u 6eHsuHa (Ha 2,1 % 80 204 mnH. 6appeneii) B CLUA 3a Hegenio.

CpouyHble PbIHKU C Typa TakkKe CHUXKaTCA: GbloYepcbl Ha aMepuUKaHCKUe HAEKCHI NajaloT B npeae-
nax 0,3 %, ueHbl Ha HedTb NpocesaioT Gonee yem Ha 0,5 %.

OMUAQHMA Ha CEroAHA: aMepUKAHCKUA PbIHOK NOKa, No-BUAMMOMY, He rOoTOB pacTu. [iBUXeHue B
pamkax 60KOBOro KOpMAOPa COXpaHUTCA B GnuKaniuen nepcnexkTuee
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S&P Banks (npas. wkana)
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EsPoOnA
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11,3584
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EUR/USD, OTC (npasB. wkana)

E-mini S&P 500 Futures (nes. wkana)

Toprosas ceccus (Bpems MCK):

NYSE: 17.30 MCK - 00.00 MCK
NASDAQ: 17.30 MCK - 00.00 MCK
®bIOYEPCHI HA UHAEKCI (CME GROUP):
00.30 - 01.30, 02.00 - 00.15

(Bockp. 02.00 — 00.15)

BAYXHAA CTATUCTUKA NPEACTOALLEA CECCUM:

= 16.30 MCK - nepBuyHan 6e3pa6otuua 3a He-
Aenio fo 16 man
MporHo3: 625 TbiC. 3aABOK
Npeapiaywee (30 9 mas): 637 TbiC. 3aABOK

= 16.30 MCK - answascs 6eapa6otuua 3a Hepe-
o A0 9 mas
Mporxo3: 6 650 Tbic. 3a9BOK
Npeapiaywee (30 2 mas): 6 560 TbiC. 3a9BOK

= 18.00 MCK - nHpeKc onepexaiowmx UHANKa-
TOPOB 3a anpenb, MecAL K MecsLy
MporHo3: +0,8 %
Npeapiaywee (mapr): -0,3 %

BAXHbIE KOPMOPATUBHBIE COBbITUA:
oTcyTcTBUE

EBponeiickue uHaeKcbl cmornu yaepwatbes B natoce (CAC 40 +0,87 %, DAX +1,6 %), 32 UCKIIOYEHNEM
6putaHckoro FTSE 100, nasaBLliero Ha NpOTAXEHUN BCel CeCCUM Ha BHYTPEHHUX HOBOCTAX, Ha (oHe

pEeKopAHOro nobema Kypca eBpo ¢ AHBapsA mecaua (Ha 3akpbiTve 1,377 fonn. 3a eBpo)

ToproBas ceccus (Bpems MCK):

BENMKOBPUTAHUA, LSE (FTSE 100):
11.00-19.30

AHanUTUYecKuii otaen
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CAC 40 (npaB. wkana) MSCI EMU (npag. wkana)

FTSE 100 (nes. wkana) DAX (neB. wkana)

A3nsa

TEPMAHMA, DEUTSCHE BGRSE (DAX):
11.00-19.30

®pAHLMA, EURONEXT PARIS (CAC 40):
11.00-19.30

BAXKHASA CTATUCTUKA NPEACTOALLEN CECCUM:

= 11.30 MCK - FepmaHus: MHAEKC feN0BO aK-
TUBHOCTW B NPOMbILWAEHHOCTH NPeABapUT. 3a
main
MporHo3: 37,0 nyHKTOB
Npegpiaywee (@npenb): 35,4 nyHKTa

= 11.30 MCK - FepmaHus: MHAEKC feN0BO aK-
TUBHOCTHU B chepe ycnyr npeaBapuT. 3a Mai
MporHo3: 44,2 nyHKTa
Npegapiaywee (@npenb): 43,8 nyHKTa

= 12.00 MCK - EBp030Ha: MHAEKC AeN0BOi aK-
TUBHOCTW B NPOMbILLNEHHOCTH NPeABapuT. 3a
man
Mporxo3: 38,3 nyHKTa
Npegapiaywee (@npenb): 36,7 nyHKTa

= 12.00 MCK - EBp030Ha: MHAEKC AeN0BOi aK-
TUBHOCTY B cchepe ycnyr npeABapuT. 3a Mai
MporHos: 44,5 nyHkra
Npegapiaywee (@anpenb): 43,8 nyHKTa

= 12.30 MCK - Benuko6putaHua: posHuyHbie
npoAaXu 3a anpenb, MecAL, K Mecsly / oA K
ropy
Nporto3: +0,5 % / +2,4 %
Npeapiaywee (Mapr): +0,3 % / +1,5 %

BAXHbIE KOPMIOPATUBHbIE COBbITUA:
oTcyTcTBUE

A3MaTCcKue PbIHKW C yTpa AEMOHCTPUPYIOT HeratTuBHyto aAuHamuky (-1-1,5 %) Ha doHe onaceHuit Bo3-
MoxHoro yrny6nenus peueccuu B CLUA. CaepxuBaowum GakTopom sIBNAETCA U YKPENaeHue neHsl,
Habniogatoweecs ¢ ytpa

9282 1438 2200 316
9260 1432 2095 293
9238 1426 1990 269
9216 [\/\/\,\/\ 1420 1885 246
9194 1414 1780 14 I I I I I F 222
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MSCI EM Asia (npaB. wkana)
MSCI Far East (neB. wkana)

KOSPI (npas. wkana)
Nikkei 225 (nes. wkana)

®UHAHCOBBIE PbIHKU: Poccus

PbIHOK AKUMIA

Toprosas ceccus (Bpems MCK):

AnoHusa, TSE (NIKKEI 225):

04.00 - 06.00, 07.30 - 10.00
Kutaii, SSE (SSE Comp.):

05.30 - 07.30, 09.00 - 11.00
KoPEs, KRX (KOSPI): 03.00 - 09.00
TOHKOHT, HKEX (HANG SENG):
06.00 - 08.30, 10.30-12.00
TAliBAHb, TWSE (TSEC WEIGHTED):
05.00 - 09.30

BAYXHAA CTATUCTUKA NPEACTOALLEA CECCUM:

= 09.00 MCK - inoHua: MHAEKC onepexaroLmx
WHAMKATOPOB 32 MapT OKOHYaT.
MporxHos: —
MpeaBapur.: 76,6 nyHKTa

BAXXHbIE KOPNOPATUBHbIE COBbITUA:
oTcyTCcTBME

B cpeny Topru Ha poCCUACKOM pbIHKE OTKPbIIUCL HA HEWTPanbHON TeppuTOpUX, B NEPBO NONOBUHE
AHA NUKBUAHBIE ByMaru He3HaYNTeNbHO KOPPEKTMPOBanuCch. OAHAKO Ha hOHe NO3UTUBHOTO OTKPbLITUA
ToproB B EBpone GblubM HacTpoeHus CHoBa Bo306naganu, a 6nmKe K Beyepy CUMbHYIO MOAAEPIKKY
PbIHKY OKa3anu LeHbl Ha HedTb, KOTOPbIE YBEPEHHO LWArHyny Bbilwe 60 Aon. 3a 6appens. B pesynbTa-
Te MOKYMOK Mo BCeMY CMeKTpy Bymar WHAEKCbl 0GHOBMIM CBOM MaKCUMyMbl TeKyLiero roga. MHaekc
MMBB +5,08% v coctaBun 1094,73 nyHKTa (MaKCMMyM MO 3aKPbITUIO IHA 1 BCETO HA HECKOJbKO MYHK-
TOB HWXe BHYTPUAHEBHOrO MaKCUMyMa, AOCTUTHyTOro 13 mas — 1097,09 nyHkToB) uHaekc PTC, noa-
ZePXKUBAEMbIN NPOAOIKAILLMMCA YKpenneHuem pyons, +5,69%, Ao 1023,98 nyHKTOB.

O6bIkHOBeHHbIe akuum C6epbaHka BYepa CHOBA BO3rNaBUAM POCT POCCUICKOrO PbiHKA Ha 6ONbLINX
o6opoTax, +11,39%. B mMeHblueit cTeneHn pocT Habnoganca B NpuMBUNErnpoBaHHbIX akumax Coepa,

Toprosas ceccus (Bpema MCK):

MMBB: 10.30 - 18.45

PTC (KNACCUMECKWA U BUPXEBOW PbIHKM):
10.30 -18.00

PTC (®blOYEPCHI U ONLUOHDI):

10.30 - 17.45 — ocHOBHasA ceccus

18.00 — 23.50 — BeuepHss ceccus

BAXKHAAl CTATUCTWKA NPEACTOALLEN CECCUM:
= OnepartuBHblii foknaa Poccrara 3a anpenb

AHanUTUYecKuii otaen

Crp.3u311
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+4,42%. BTB +5,18%. PacTylee ABMKEHMEe B IMKBULHBIX Bymarax ceKTopa K Beyepy yCununo nHTepec
1 K aKLMsM BTOPOro 3LIeNoHa, B pe3ynbrate nNpu HU3KUX obopoTax bavk «CaHkT-Metepbypr» +7,74%.
B pesynbtate duHaHcoBblii uHgekc MICEX FNL nokasan Hambonbwiuil NpuUpoCT cpeay oTpacneBbix
nHamkatopos MMBB, +6,01%.

TeneKoOMMYHWUKaLMOHHBIA CEKTOP BYepa CTan OAHWUM U3 NUAEPOB POCCUIACKOro pbiHKa, nHaekc MICEX
TLC +5,85 %. MosBneHue B npecce MHGOPMaLMK O TOM, 4TO peLleHune o peopraHuzauuy CBA3bMHBECTA
MOXKeT 6bITb MPUHATO 40 1 CeHTAGPS, a 6a30BbIM CLLEHAPMEM PeopraHn3aLmn ABAAETCA KOHCONUAALMS
B €IMHYI0 ONepaLyoHHYI0 KOMNaHuio Ha 6a3e PocTenekoma, B KOTOPOM rocysapcTBo nonyyuut 85-90%
ronocyoWmnx akumin, crano agpavisBepom A8 MacCMpOBaHHOM CKYNKW akuun oTpaciu, B nupepbl Ha
6onblKx o6bemax Boiwnu npedol Poctenekoma (+13,47 %). Akumn MPK Bbipocnu Ha 4 u Gonee npo-
ueHTa. Akuun A®K Cuctembl Bbipocnu Ha 7,04 %. Bano, Kak 1 B npeaplaylune AHNU, BbITALENN aKuUn
MTC (+4,06%), HO BE4epOM 06LLePbIHOYHbIA ONTUMU3M 3aTPOHYI U UX.

HedbTera3oBblit ceKTOp BYepa BHOBb BbIMNALEN HECKONbKO XyXe PbIHKA, U TONbKO K Beyepy Temnbl
pocta gorHanu cpeaHepbiHoyHble (MICEX O&G +4,89%). Takum 06pa3om, Kak mbl U npegnoiaranu
paHee, CyLleCTBEHHbIM ApaiBepoOM [l CEKTOPa B JaHHbIi MOMEHT MOXET BbICTYNaTh TONbKO YBEPEH-
HbI/i POCT KOTMPOBOK HedTsHbIX (bloyepcoB, a He MX CTabWUAM3aLUMA HA HbIHEWHWX OTHOCUTENbHO
BbICOKMX YPOBHAX. JInaepom B 0Tpaciu ctanu o6bIKHOBEHHble akumu TaTHedTH (+7,72%) u PocHedTu
(+5,97%), nyulle pbiHKa cmoTpenuch akuuu Fasnpomuedt (+5,87%), KOTopblie, KaK Mbl yXe roBopu-
Nn, ABNAIOTCA BbICOKPUCKOBAHHOW, HO, Hal B3rNsf, NepcreKTUBHON MHBECTULWIA B KPATKOCPOYHOM
nepnektuse. HaumeHee MHTEPECHO BHOBbL cMOTpenuch akumm CyprytHedTerasa (+3,01% no o6bluke,
+1,71% no npedam), MmetoLwMe N0 HAWWUM OLEHKAM HaWMEHbLWKA NoTeHumMan pocta cpean bymar
oTpacnu.

JNeKTPO3HepreTyKa B TeYeHWe HA NoKasbiBana AMHAMUKY Ha ypoBHe obuwepbiHoyHoi, MICEX PWR
+4,85%. B nupepbl cektopa Boiwan 6ymarn NHTepPAO (+20,47%), npuyem 060poThbl 6biin conocra-
BUMbI ¢ 060poTamm oTpacnesbix duwek -Pycfuapo (+5,41%) n ®CK E3C (+1,64%). Kotuposku OTK B
nepBoM NONOBUHE AHA W3MEHANNCh Pa3HOHANpPaBNEHHO, OAHAKO K KOHLY AHs O6LLEPbIHOYHbIA aXKKO-
Ta¥ No3BONWA UM MOKa3aTb pocT Ha 2,5 — 5,5%. Ha oTpuuatensHoit Tepputopum - MocaHeproc6eit,
nocne pocta HakaHyHe CKOppeKTUpoBasLuKiica Ha 1,96%.

MeTannypruyeckuii CEKTOp NPOAOMKAET NOHEMHOrY OTCTaBaTb OT pbliHKa, oTpacneBoi uHaekc MICEX
M&M +4,79%. Hanbosblimii npupocT Ha Hebonbwmux o6opoTtax nokasan YL3 (+11,03%), B xopowem
NAOCe 3aKPbLIIUCh IMUTEHTBI YEpHON MeTannyprum Bo rnase ¢ benoHom (+8,96%) u Cesepcranbio
(+8,36%), koTpoBkM MK Hopunbckuit Hukenb Bbipocan Ha +6,00%. IMUTEHTbI LBETHOW MeTannyp-
rMn CHOBa Ha HeWTpanbHoi Tepputopun, NMontoc3onoto +1,16%, Nonumerann +0,87%

OXMAAHUA HA CErOAHA: TEKyLlee COCTOAHME BHELHMX CbaKTOpOB, cKopee, He MO3BONUT POCCUMINCKOMY
PbIHKY OTKPbITbCA B Natoce. Mbl CHOBa Npu3biBaeM WHBECTOPOB K OCTOPOXHOCTMU, TaK Kak cuTyauua
0CTaeTcAa BeCbma Heonpe,qeneHHoﬂ. Bbnvxaiilive HeCKONbKO ceccui CKOpee BCero noKaxyr, LeicTBU-
TeNbHO NN PbIHOK FOTOB NPOAOMIKUTL YBEPEHHOE ABMKEHNE BBEPX NOAAEPKMBAEMbIN MPUTOKOM AeHer
N HeB3upas Ha beH[J,aMeHTaﬂbele noKasartenu, Uuan Mol 0CTaemcsa B BbICOKOBONATUIbBHOM 60KOBVIKE,
rae ABMXEHUA KaK BBEPX, TaK U BHU3 MOryT 6bITb BECbMA pe3kumu

1026 103 800

1013 103 335

+ 974
10:35 11:45 12:55 14:05 15:15 16:25 17:35 18:45
PTC (npas. wkana)

102 870

102 405

101 940 + 901
17:30 18:35 19:40 20:45 21:50 22:55 0:00
S&P500 (npas. wkana)

RTS-6.09 (nes. wkana)

MMBE (nes. wkana)

JEHEXHBIA PLIHOK

JINKBMAHOCTD, CTABKM PbIHKA

Ha ceropHsa octaTku Ha Kopp. cyeTax u feno3uTtsbl B baHke Poccumn 850,6 mnpa. pyb. (+9,7 % K cpeae).
daKTop TeKyLLero pocta IMKBUAHOCTA NPUBELEH HIKeE.

NpuTOK: ceroaHs 3HauMmble haKTOPbl NPUTOKA OTCYTCTBYHOT.

Mo uToram aykumMoHa no pasmeLlyeHunio cpeacTs (esepanbHoro 6lofxkeTa Ha eno3nTbl 6aHKOB, COCTO-
sABwerocs 19 mas (npeanoxenne — 120 mapa. py6., CPoK — 3 Mec., MMHMMAaNbHas cTaBka — 14,25 %),
6aHKku npuenexknn 85 mnpa. py6., cpeaHeB3BeLIeHHasA cTaBKa coctaBuna 14,32 %.

OTMETUM, 4TO CMPOC, NPeAbABAEHHbIA CO CTOPOHbI GAHKOB HA MHCTPYMEHTHI pedUHAHCUPOBAHUA,
OKa3a/CcA HUXKE OXMAAEMOro: MOTPEBHOCTb B leHbrax HakaHyHe noraleHnii 6e33anoroBbix KpeanuToB
TpaHcdopmupoBanach B NoBbILIEHHbIN CMPOC HA MEXOAHKOBCKUE KPeauTbl.

OTTOK: ceroaHs LIb npoBoaMT Aeno3uTHbIE ayKLUMOHbI HAa CPOKM 4 Heaenu 1 3 mecaua.

Buepa 6bina ocywectenena ynnara 1/3 HAC 3a 1 keaptan 2009 r. (4o 200 mnpa. py6.) u Bo3Bpart 6es-

(21-22 man)

BAXHbBIE KOPMOPATUBHbIE COBbITUA:
oTcyTcTBMe
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21.05.2009

3a/10roBbIX KpeauToB B 06beme 171,124 mnpa. py6.

3a0/mKeHHOCTb 6aHKOB Mo 6e33an0roBbIM KpeanuTam Ha cerogHs — 1 002,42 mnpa. py6. (6e3 nsmene-
HUM K NpeAblayLLeMy AHI0).

CuTyauma no cTaBKaMm: C NPOXOXJeHMeM Nnepuoaa CyLecTBEHHbIX OTTOKOB TeKylleil Hejenu — npe-
MMYLLECTBEHHO HUCXOAALLEE iBUKEHNUE.

MIACR 1 aeHb Buepa 6,83 % (-0,6 %), CTaBKM K CNPOCY M NPUBEYEHMIO HA CEroAHA COOTBETCTBEHHO -
0,1 % u -0,29 %. Mo geHbram 2-7 AHeii pacTyuiee ABMMEHUe Npogomkunoch (8,17 %, +0,21 %), no
Cnpocy U NPeANnoKeHUI0 Ha cerogHs cHkenue (-0,17-0,2 %). BeposTHblii hakTop pocTa — Hanorosble
nNaTeXu B nepsblii AeHb cneaytoweii Hegenu (HANW, oueHka — 80-90 mapa. py6.)

OMWAAHUA HA CErOAHA: CUTYaLMA OCTAEeTCA CTabUNbHOI, NPEANOCHINKN ANA PACTYLLEro ABUMXEHUA NO
MIACR 2-7 pHeit coxpaHatoTca

77777 1185

A

31map 9anp 20anp 29anp 12 mait 21 man

= KOpp. c4eTa, MIpa. py6. (Ha Havyano onep. AHA)
m genosutbl 8 LB, mapa. py6. (Ha Hauano onep. aHs)

30map 8anp 17 anp 28anp 8man 20 mai

I 33/0/)KEHHOCTb Kpep. Opr-uii No kpeautam 6e3
obecneyenns, Mapga. py6. (Ha Hayano onep. aHs)

T T T T T + 5,9
31map 9anp 20anp 29anp 12 mait 21 man
obbABnEeHHbIE N0 pa3meleHuio, MIBOR 1 aeHb, %
obbsBneHHbIe No npusneyeHnio, MIBID 1 geHb, %
— (AKTUY € CKUE NO NpegocTaBnernio, MIACR 1 getb, %

+ 6,7
31map 9anp 20anp 29anp 12 mait 21 main
o6bABNEHHbIe No pa3meleHnio, MIBOR 2-7 gH., %
o6bsiBNeHHbIe N0 npuBneyeHuio, MIBID 2-7 gH., %
e () KTUY €CKME NO NpepocTaBnenuio, MIACR 2-7 gH., %

BanioTHbIi pbIHOK

Ha 3akpbiTve Buepa LeHa 6uBanioTHoW KOp3uHbl cocTasuna 36,89 py6. (-0,32 % unu -0,12 py6.). B
paspese BanioT Ha 3akpbiTue 43,29 py6. no espo (-0,07 %) u 31,65 py6. no gonnapy (-0,66 %). Ha-
NOMHUM, 4TO, No cnoBam A. Yniokaesa, LIb He uckntoyaeT ykpennexue pybns fo yposHs 35 py6. K
KOp3uHe.

Mo eBpo/monnap ypoBeHb Ha 3aKpbiTUe TOProB no kop3uHe 1,3672 py6. (+0,63 % K npeabigyliemy
nH10, +0,62 % K OTKPbITMIO). C BbIXOAOM AaHHbIX 0 3anacax HedTn (18.30 MCK) Bocxoasiee ABMKEHNE
no eBpO NPOAOMKUNOCH, YpoBeHb 1,38 Gbin NpobUT 3a ABa Yaca A0 OKOHYAHMs TOProBOW Ceccuu B
CLWA (gocturancs makcumym B 1,3826). ®akTop pocTa Kypca eBponeicKoii BantoTbl — 06HapoaoBaH-
Hble B 3TO BpeMA COMHeHUsA pykosogcTBa ®PPC 0THOCUTENbHO COCTOAHUA aMePUKAHCKOM IKOHOMUKM,
KOTOpas «[AeMOHCTPUPYeT NPU3HAKN BOCCTAHOB/IEHUA, OAHAKO YXyALIEHWe CUTyauun He UCKNYaer-
ca». Ha 09.50 MCK eBpo/aonnap B npegenax 1,3775-1,3800

OMUAAHUA HA CEroAHA: OXNAAHNE KOPPEKLMOHHOTO BUKEHUA MO €BPO, OAHAKO NPEOAOosIEHME rPaHu-
Ubl 1,37 Ha CEroAHSALWHEM CHIKEHUN PacCMaTPMBAETCA B MEHbLUEN CTENeHN

36,97 1,3828 43,52 31,87

36,94 1,3766 43,44 31,77

36,91 1,3704 43,35 31,67

36,88 1,3642 43,27 31,57

36,85 + + + + + + + 1,3580 43,18 + + + + + + + + 31,47

10:25 13:40 16:55 20:10 23:25 2:40 5:55 9:10

EUR/USD, OTC (npas. wkana)
Kop3uHa EUR/USD 45/55 (neB. wkana)

11:35 14:40 17:45 20:50 23:55 3:00 6:05 9:10

USD/RUR, OTC (npas. wkana)
EUR/RUR, OTC (nes. wKana)

JKOHOMMWYECKUA KANEHOAPD: TEKYLLAA HEAENA

BPEMS,

MCK PErMOH

COBbITUE

3A nEPMOf
ANA CPABHEHUS

EAVHNUA N3MEPEHUSA, BA3A

DAKT

NPEABIAYLYEE

NEPECMOTP
(3A nepnopn)

NMproruos*

09.00 AnoHua

NHpekc nmpeﬁmenbcmro Aosepua

18 MAA (NOHEAENbHUK)

Anpenb MYHKTbI

33,2

31,0 29,6
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, WHBECTMLIMOHHAS 21.05.2009
KOMNAHIMA . /
BPEmS, PErMoH COBbITUE 3A nerPnog EAMHNLA U3MEPEHUA, BA3A OGAKT  [POrHO3* MPEAGIAYWEE NMePECMOTP
MCK ANA CPABHEHMA (3A nEPuog)
(Consumer Confidence, Apr) (mapr)
13.00 EBpo3oHa ToproBblit 6anaHc Maprt MApA. eBpO 0,4 -0,3 -2,0
(Euro-Zone Trade Balance, Mar) (deBpanb)
19 MAA (BTOPHUK)
08.30 fAnoHuna NpomblwneHHoe Npon3BoACTBO OKOHYaT.  Mapt NpUPOCT K Npea. mecauy, % 1,6 - 1,6
(Industrial Production, MoM, Mar F) (npeasapur.)
08.30 AnoHuna lpombilwneHHoe Npon3BOACTBO OKOHYAT. MapTt NPMPOCT K COOTB. MeCALY -34,2 - -34,2
(Industrial Production, YoY, Mar F) npea. roaa, % (npeasapur.)
08.30 fAnoHunsa 3arpy3Ka Npon3BOACTBEHHbIX MoWHOCTen MapT npupocT K npea. mecauy, % 0,8 - -11,9
OKOHYar. (npeasapur.)
(Capacity Utilization, MoM, Mar F)
12.30  BenukobputaHus NHAeKC NoTpebUTeNnbCKUX LeH Anpenb npupoCT K npea. mecauy, % 0,2 0,4 0,2
(Consumer Price Index, MoM, Apr) (mapT Kk hespanto)
12.30 Benuko6putaHus MHgeKc noTpebutenbckux ueH Anpenb NpUpOCT K COOTB. MecALy 2,3 2,4 2,9
(Consumer Price Index, YoY, Apr) npea. roaa, % (mapT TeK. roga K mapty
npeg. roaa)
12.30  BenukobputaHus MHaeKc notpebutenbckux ueH 6asosolii  Anpenb NPMPOCT K COOTB. MeCALY 1,5 1,6 1,7
(Core Consumer Price Index, YoY, Apr) npeg. roaa, % (mapT TeK. roga K mapty
npea. roaa)
13.00 lepmaHusa NHpeKc akoHOMUYecKux oxugaHuin ZEW  Maii MYHKTbI 31,1 20,0 13,0
(German ZEW Survey (Economic Senti- (anpenb)
ment), May)
13.00 EBpo3oHa NHpeKc 3koHOMUYeCcKux oxuaaHuin ZEW  Maii MYHKTbI 28,5 18,0 11,8
(Euro-Zone ZEW Survey (Economic Senti- (dbespanb)
ment), May)
16.30 CWA Hosoe cTpoutenscTso Anpenb ThIC. JOMOB 458 523 510 525
(Housing Starts, Apr) (mapr)
20 mMAsA (CPEAA)
03.50 fAnoHunsa BB npeasapur. 1 kBaptan NpUpOCT K Npea. KBapTany, -4,0 -4,3 -3,2 -3,8
(Gross Domestic Product, QoQ, 1Q P) % (4 kBapTan K 3 KBapTa-
ny)
03.50 AnoHuna BB npeasapur. 1 kBapran NPMPOCT K COOTB. KBapTany -15,2 -16,1 -12,1 -14,4
(Gross Domestic Product, YoY, 1Q P) npea. roaa, % (4 KBapTan TeK. roaa K 4
KBapTany npeg. roaa)
16.30 CLIA CeHaTtckue cnywanusa no nporpamme TARP,
BbicTynnenue T. MaiTHepa
(Treasury Secretary T. Geithner at Senate
Hearing on TARP)
18.30 CLUIA 3anacsbl HehTu: abCoNtoTHOE 3HaYeHne Henensapo 15  mnH. 6app. 368,524 - 370,629
(EIA Crude Oil Stocks) mas (Heaens fo 8 mas)
18.30 CLIA 3anacbl HedyT: U3MeHeHUe 3a Hefen Hepensago 15 a6conoTHoe M3MEHeHMe K -2,105 - -4,629
(EIA Crude Oil Stocks, WoW) mas npea. Heaene, MiH. 6app. (Hepens go 8 man)
21 MAS (Y4ETBEPT)
03.50 AnoHua Yucrble BNOXeHMA Hepe3naeHToB B ANOH- Hegenapgo 15  mnpa. veH 139,3 - 209,3 446,3
CKMe aKumm mas (Heaens fo 8 mas)
(Foreign Buying Japan Stocks, May 15)
11.30 lepmaHus MHaeKc enoBoii aKTMBHOCTK B npombiw-  Mai MYHKTbI 37,0 35,4
NeHHOCTN NpeABapuT. (anpenb)
(German Purchasing Manager Index Manu-
facturing, May A)
11.30 lepmaHus MHaeKkc aenoBoit akTMBHOCTM B chepe Man MYHKTbI 44,2 43,8
yCNyr npeABapur. (anpenb)
(German Purchasing Manager Index Ser-
vices, May A)
12.00 EBpo3oHa NHpeKc nenoBoii akTUBHOCTW B npombiw-  Maii NYHKTbI 38,3 36,7
NeHHOCTN NpeABapuT. (anpenb)
(Euro-Zone Purchasing Manager Index
Manufacturing, May A)
12.00 EBpo3oHa MHaekc aenoBoii akTUBHOCTY B chepe Man NYHKTbI 44,5 43,8
yCayr npeaBapur. (anpens)
(Euro-Zone Purchasing Manager Index
Services, May A)
12.30 BenukobputaHus Po3HWYHbIE NPOAAKU Anpenb NpUPOCT K Npea. mecauy, % 0,5 0,3
(Retail Sales, MoM, Apr) (mapT Kk theBpanto)
12.30  BenukoGpuTtaHua Po3HUYHbIE NPOAAMKMN Anpenb NpMPOCT K COOTB. MecALy 2,4 1,5
(Retail Sales, YoY, Apr) npea. roaa, % (mapT TeK. roga K mapty
npeg. roaa)
16.30 CWA KonnyectBo nepBuyHbix o6pawenun 38 Heaensa 4o 16  TbiC. 3a8BOK 630 637
nocobusamu no 6espabotuue (nepBuyHas mas (Hepens po 9 mas)
AHanuTMyYecKuin otaen Crp.6u3 11
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KOMNAHIAA | , {
BPEmS, PErMoH COBbITUE 3A nerPnog EAMHNLA U3MEPEHUA, BA3A OGAKT  [POrHO3* MPEAGIAYWEE NMePECMOTP
MCK ANA CPABHEHUA (3A nernop)
6e3pabotnua)
(Initial Jobless Claims, May 2)
16.30 CLIA KonuuecTso nocneayiowux obpawenut 3a Hepens go 9 TbIC. 3aABOK 6 650 6560
nocobusamu no 6espabortuue (answascs  mas (Heaens oo 2 mas)
6e3paboTuua)
(Continuing Claims, Apr 25)
18.00 CWA MHpeKc onepexanwmx MHANKaTopoB Anpenb NpUPOCT K Npea. mecauy, % 0,8 -0,3
(Leading Indicators, Apr) (mapT K theBpanto)
22 MAA (NATHULA)
09.00 Anonua NHaeKc onepexatoLmx nHAMKaTopos Mapr NYHKTbI - 76,6
OKOHYar. (npesBapur.)
(Leading Indicators, Mar F)
12.30 BenukobputaHus BBI nepecmortp. 1 kBapran NPpMpPOCT K Npea. KBapTany, -1,9 -1,9
(German Gross Domestic Product, QoQ, 1Q % (1 kBapran
P) K 4 kBaprany)
12.30  Benukob6putaHus BBl nepecmotp. 1 kBaptan NPUPOCT K COOTB. KBapTany 4,1 4,1
(German Gross Domestic Product, YoY, 1Q npeg. roaa, % (4 kBapTan Tek. roga
P) K 4 KBapTany npea.
roaa)
* [IpOrHo3HbIE 3HAYEHNA IKOHOMUYECKUX TOKA3ATENC/ MOTYT UMEHATLCA 10 MEPE MPHUOTIMKEHNA 4aTbl 0OHAPOJOBAHNA
UTorun Topros: MMBbB, AKLKK
3AKP. MAKC. MuH. OBBEM, TbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
AEHb HAM. HEA. HAY. MEC. HAY. FOAA
OTPACNEBBIE WHAEKCbI
Hedtb M ras 2152,12 2152,67 2 035,80 28 466 445 4,89 7,13 16,18 92,11
JHepreTuka 1597,75 1598,72 1523,65 2469121 4,79 14,17 23,21 79,09
TenekommyHuKaumn 1143,95 1147,60 1079,19 3151989 5,85 13,20 18,57 83,36
MeTannsl u fobbiya 2 415,59 2 418,25 2301,18 8299 436 4,79 9,02 21,32 110,27
MawwunHocTpoeHue 1000,93 1 002,06 977,59 29739 2,07 2,37 15,10 76,04
DuHaHch! 3 253,89 3 253,89 3 034,65 47 528 592 6,01 11,77 28,76 45,30
HE®Tb M rA3
lasnpom 183,24 183,51 173,82 19 448 350 4,10 10,23 23,96 69,67
Hosarak 128,10 128,50 121,97 120 150 5,17 11,42 18,39 164,34
PocHedTb 191,80 191,80 177,30 2099 394 5,97 10,41 8,37 72,95
nyKomn 1613,44 1627,00 1531,08 4249 839 4,30 6,53 8,87 67,18
CypryTHedreras ao 25,52 25,62 24,34 705 800 3,01 0,34 8,61 54,22
CypryTHedTeras an 10,12 10,12 9,78 643223 1,71 -9,94 -0,59 66,47
Fasnpom HedTb 100,95 101,37 94,02 539 066 5,87 1,98 13,76 61,73
TaTHedTb 330 135,94 136,45 125,00 407 045 7,72 9,67 35,70 146,05
TatHedTb 3an 42,50 43,00 40,10 19815 3,03 4,68 -2,52 108,85
TpaHcHedTb an 15354,99 15 365,00 14 690,00 257 564 2,11 2,09 13,42 123,83
CnaBHetTb-MernoHHedTeras ao 322,00 347,50 302,00 275 0,00 1,01 11,04 82,95
MEeTAnNYPIUA
MK Hopunbckuii HUKenb 3550,00 3 584,99 3328,31 7258120 6,00 13,06 27,93 77,50
Montoc 3onoTo 1372,72 1372,98 1345,56 243 915 1,16 0,93 -0,09 80,83
Cesepcranb 157,00 157,60 143,70 545 896 8,36 9,16 16,30 85,47
MMK 15,68 15,70 14,90 28 689 4,99 12,72 50,19 174,61
HAMK 59,28 59,75 55,38 58 204 4,92 8,77 17,32 96,62
Meuen 269,00 272,00 251,00 53881 5,49 18,61 43,88 121,49
Monumetann 226,75 226,75 222,00 40 263 0,87 -1,39 11,83 76,05
BCMMO-ABUCMA 1565,00 1579,00 1462,11 19 356 4,68 10,05 26,46 70,67
Pacnapackas 61,64 63,50 57,68 47 597 4,90 10,94 14,36 134,73
43 71,77 74,41 63,00 2656 11,03 10,43 45,17 135,39
TMK 73,70 74,30 71,01 8051 3,80 2,36 12,18 148,57
BAHKKM
C6epbaHk 40,10 40,19 35,55 37 886 388 11,39 21,59 44,24 74,35
C6ep6aHk an 19,84 19,86 18,63 3143215 4,42 11,34 29,25 118,50
bank BT 0,0467 0,0474 0,0433 6514677 5,18 13,90 48,25 39,82
Bank MockBb! 713,70 713,70 709,00 477 1,09 0,52 -0,47 1,49
Bank CaHKT-lleTepbypr 42,99 43,39 38,10 3566 7,74 7,48 47,63 29,64
Poc6aHk 113,84 114,49 110,05 176 1,64 4,43 -2,70 21,24
baHk BospoxaeHue ao 528,00 528,00 505,06 12 606 2,53 4,97 23,66 95,56
baHk Bospoxaenue an 324,89 328,70 310,00 400 2,01 1,55 71,31 248,78
YPCA BaHk an 10,05 10,10 9,80 395 0,50 2,03 2,55 47,79
TENEKOMMYHUKALMUU N UT
Poctenexkom ao 270,80 279,66 269,81 141 556 -0,62 1,42 -12,50 2,19
Poctenexom an 51,39 52,29 45,55 2004 201 13,47 17,36 38,70 247,70
MTC 175,97 176,00 167,12 222255 4,06 7,86 6,88 57,59
CeBepo-3anagHblit Tenekom ao 9,629 9,697 9,300 16 180 4,21 22,94 25,79 54,34
Cesepo-3anagHblii Tenekom an 7,250 7,260 7,000 12 303 3,57 10,52 -6,75 36,28
CubupbTenexkom ao 0,666 0,673 0,595 68 617 12,88 25,66 41,70 107,48
CnGupbTenekom an 0,424 0,425 0,389 20098 9,56 13,98 8,16 86,78
BonraTenexkom ao 38,75 39,29 33,80 55639 12,65 25,16 41,47 142,19
AHanuTuyeckuit otaen Crp.7u3 11
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KOMNAHAA | , {
3AKP. MAKC. MuH OBBEM, TbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
HAY. HEA. HAY. MEC. HAY. rOAA

BonraTenekom an 25,60 25,60 23,50 34 663 8,75 15,00 26,73 80,66
YpanceasbuHdopm ao 0,484 0,487 0,449 488 213 6,14 8,28 38,68 63,51
YpanceasbuHdopm an 0,300 0,309 0,278 28293 7,91 10,29 36,99 62,16
LleHTp.Tenekom ao 6,550 6,995 5,902 17 250 11,02 13,68 27,18 70,88
LleHTp.Tenekom an 4,420 4,490 4,099 2052 9,43 14,81 22,78 63,70
[JanbcBAsb ao 46,10 46,47 43,45 6 606 4,54 17,84 42,33 176,05
AanbcBAsb an 32,30 32,60 29,90 6933 7,81 17,11 24,86 127,46
I0TK ao 0,915 0,920 0,804 10533 11,45 14,38 35,56 41,20
0TK an 0,723 0,726 0,644 4770 10,21 11,40 8,72 18,72
MITC ao-5 436,00 469,97 430,00 23 2,59 2,59 11,80 117,99
MITC an-4 474,99 475,00 415,00 80 13,09 20,25 22,11 131,70
TaTTenekom 0,093 0,093 0,083 749 6,90 10,71 32,86 63,16
KOMCTAP-OTC 154,00 163,00 151,60 1007 -1,28 2,67 2,67 54,03
IJHEPTETUKA
OrK-1 0,525 0,529 0,451 129 479 11,70 21,53 27,74 53,51
OrK-2 0,540 0,542 0,510 72326 4,05 8,43 9,98 109,30
OrK-3 1,443 1,443 1,343 33991 3,52 14,89 42,31 577,46
OrK-4 1,270 1,270 1,203 30232 2,50 14,41 45,81 541,41
OrK-5 1,121 1,121 1,052 14 652 2,94 7,89 15,09 8,00
OrK-6 0,519 0,520 0,480 62150 5,49 10,43 20,42 94,38
TrK-1 0,0074 0,0075 0,0068 29 459 7,25 7,25 34,55 -75,33
TrK-2 ao 0,0064 0,0066 0,0059 13390 6,67 10,34 36,17 100,00
TrK-4 ao 0,0116 0,0118 0,0110 7061 0,00 -2,52 68,12 103,51
TrK-5 0,0070 0,0071 0,0066 13 234 2,94 1,45 25,00 70,73
TTK-6 0,0065 0,0067 0,0061 7784 1,56 12,07 32,65 71,05
Bomuckas TTK 0,575 0,588 0,489 12956 15,23 19,54 50,92 130,92
TrK-8 0,032 0,000 0,000 0 0,00 0,00 0,00 0,00
TTK-9 0,002 0,002 0,002 2944 4,76 4,76 15,79 100,00
TrK-10 55,49 56,40 54,01 1577 0,40 5,21 7,75 80,34
TrK-11 0,011 0,011 0,010 1593 1,87 19,78 22,47 98,18
TrK-13 0,050 0,050 0,045 1513 9,67 8,48 19,66 58,41
TrK-14 0,003 0,003 0,003 11381 0,00 0,00 29,17 29,17
WutepPAO 0,015 0,015 0,013 448 814 20,47 33,04 33,04 155,00
Pycluapo 1,169 1,188 1,092 598 185 5,41 10,70 28,74 93,54
Moc3Hepro 1,638 1,660 1,614 57 240 0,06 4,00 1,05 72,42
WpkyTckaHepro 7,580 7,625 7,291 3294 4,19 3,98 3,99 -1,56
Kys6accanepro 0,145 0,146 0,139 1684 2,11 7,41 10,69 107,14
bawkupaHepro 17,000 19,970 14,000 2956 23,46 31,78 27,92 183,33
fKyTCK3Hepro ao 0,369 0,390 0,325 5809 -0,27 14,24 75,71 171,32
AKyTCK3Hepro an 0,301 0,322 0,300 192 -5,17 11,48 54,65 67,28
®CKE3C 0,248 0,257 0,242 946 416 1,64 15,35 12,22 100,00
MO3CK 1,098 1,159 1,040 46 685 6,60 19,35 21,06 -11,24
MocaHeproc6biT 0,150 0,157 0,140 29383 -1,96 25,00 42,86 64,84
MocKoBcKas TennoceTeBas KOMN. 0,651 0,738 0,645 1488 0,46 1,88 7,78 -27,26
Xonauur MPCK 1,600 1,687 1,532 12 088 -0,25 10,34 24,03 86,05
MPCK LeHTtpa 0,603 0,619 0,553 2231 4,69 20,60 47,07 58,27
MPCK Llentpa v Mpusonkbs 0,139 0,143 0,127 11241 9,45 28,70 36,01 56,18
MPCK CeBepo-3anaaa 0,085 0,086 0,079 3722 7,59 23,19 23,19 54,55
MPCK Bonru 0,085 0,086 0,078 3900 6,38 18,06 25,00 26,87
MPCK lOra 0,094 0,094 0,090 1652 3,89 5,17 34,92 83,33
MPCK CeBepHoro KaBkasa 47,11 48,00 46,03 3328 1,42 4,69 26,44 92,44
MPCK Ypana 0,133 0,139 0,126 556 3,34 6,65 32,54 54,88
MPCK Cnbupn 0,117 0,125 0,113 2270 1,56 4,08 10,66 62,92
MALIMHOCTPOEHUE
ABTOBa3 ao 10,90 10,91 10,60 2909 0,91 1,77 1,40 52,40
KAMA3 36,84 36,85 35,97 2975 0,79 -0,22 21,87 64,32
COMNEPC 220,55 224,98 212,50 20 563 1,65 -0,07 -8,86 44,15
OM3 ao 51,80 51,90 50,70 120 0,58 -0,37 23,36 78,50
OM3 an 171,20 0,00 0,00 0 0,00 0,00 0,00 14,13
WPKYT 8,10 8,11 7,60 2159 1,96 9,91 58,82 134,78
TpAHCNOPT
Aapocnot 34,93 35,59 34,01 13191 0,66 2,80 2,86 26,79
10Taiip 4,84 4,85 4,75 215 0,00 0,83 8,76 89,80
HMTN 3,62 3,91 3,35 10 448 7,23 13,09 35,54 9,67
NOTPEBUTENbCKUiA CEKTOP, NPOMBILWIEHHOCTb
CeabMOM KOHTUHEHT 334,98 343,00 327,01 22185 0,43 -5,06 36,72 73,56
ANKCU Mpynn 127,50 129,99 122,01 5897 3,66 12,83 9,92 145,19
NebeaaHckunit 2 000,02 0,00 0,00 0 0,00 0,00 0,00 11,24
Marnur 1192,70 1 208,00 1185,00 12 804 -1,38 3,71 8,93 151,03
Pasrynait 43,34 43,50 41,75 19117 1,38 6,22 32,13 55,90
Yepkusoso 154,00 158,00 137,00 1216 9,22 14,07 22,23 126,44
HYTPUHBECTXONANHI 123,99 136,50 119,00 1572 1,36 -4,62 -34,40 91,34
bantuka ao 725,08 735,00 714,49 2957 -1,35 4,33 3,44 88,33
bantuka an 663,00 665,00 640,06 96 2,03 3,60 8,69 115,25
XUMMYECKAA NPOMbIWNEHHOCT
Ypankanui 119,01 120,30 116,02 647 765 1,63 0,00 49,89 124,12
AKpOH 775,00 787,00 765,00 30334 1,04 4,72 25,20 158,33
CunbBUHUT 15 600,00 15 600,00 15 100,00 1839 1,63 -0,62 17,47 126,09
HuxHekamckHedTexum ao 7,50 7,50 7,40 105 -0,66 0,13 9,51 50,00
Aoporo6yx ao 11,20 11,40 10,76 2709 3,23 6,67 19,47 76,38
Aoporo6yx an 6,87 6,95 6,60 1874 4,11 7,34 12,62 37,43
AHanuTuyeckui otaen Crp.8u3 11

www.bfa.ru



BDA

YTPEHHWUI OB30P PbIHKOB

, S 21.05.2009
KOMNAHIAA . ) +
3AKP. MaKc. MuH. OBBEM, TbIC. PYB. Hsm., %, Wam., %, Hsm., %, Hsm., %,
AEHD HAY. HEAL. HAY. MEC. HAY. FTOJIA
dapmcrangapT 1114,40 1169,91 1050,00 7 892 3,64 6,13 15,01 102,28
Bepocapm 675,00 685,00 651,00 846 -1,46 0,00 5,47 132,76
AnTteyHas ceTb 36,6 311,00 329,24 307,77 106 374 -1,89 1,30 26,94 392,09
CTPOVTENBLCTBO U AEBENIONMEHT
Ipynna JICP 394,98 395,02 380,03 1402 1,29 1,28 26,17 223,75
PTM 7,28 7,70 7,08 4054 -1,22 3,26 5,20 203,33
Cucrema-fanc 382,00 382,00 360,50 8597 1,12 5,25 7,91 53,41
nuK 71,23 72,49 68,05 36 546 2,40 -6,89 16,96 154,39
Nroune
PBK UC 43,19 43,45 42,00 61301 1,01 2,35 20,44 168,76
AOK Cncrema 12,31 12,60 11,31 39578 7,04 17,63 41,98 173,74
WToru ToproB: ADR/GDR POCCMINCKMX SMUTEHTOB
Kon-Bo Uena 1 akunm JIOKANBHASA LIEHA,
OBBEM, TbiC. WU3M.,%, WU3M.,%, WU3M.,%, W3M.,%, o UCXOAA U3 LEHbI ’ Neemusa /
Bupxa  Tun 3AKP.  MAKC.  MuH. AKLMiA B PYB./AONN.
AONN./EBPO*  [AEHb HAY. HE[l. HAY. MEC. HAY.TOJA ADR. wr. DR, Pys./ponn. (MMBB/PTO)* ANCKOHT, %
’ (MMBB/PTC)**

*gonn. CLUA— LSE, NYSE, espo — FWB  **akyun topryrorca Ha Knaccudeckom poitine PTC, Banwora 7% - CLIA
HE®Tb 1 rA3
lasnpom LSE ADR 23,25 23,25 22,24 296 897,01 4,78 11,51 56,57 63,16 4 185,71 183,24 1,35
lasnpom FWB ADR 16,65 16,84 16,10 2 645,20 2,02 8,97 48,00 65,67 4 180,36 183,24 -1,57
Hosarak LSE GDR 45,70 45,99 42,45 17 996,48 6,28 20,26 98,70 138,64 10 146,01 128,10 13,98
Hosarak FWB GDR 32,23 32,23 31,00 2,09 3,04 14,29 84,17 136,99 10 139,65 128,10 9,02
PocHedTb LSE GDR 6,05 6,10 5,73 73017,70 6,51 10,60 41,03 61,33 1 193,30 191,80 0,78
PocHedTb FWB GDR 4,42 4,42 4,24 24,62 5,74 11,34 37,27 64,31 1 191,52 191,80 -0,15
Nykoiin LSE ADR 50,70 51,30 48,92 168 477,32 4,73 7,87 32,72 58,19 1 1619,85 1613,44 0,40
Nykoiin FWB ADR 36,59 37,12 35,80 564,11 2,49 5,75 28,61 54,98 1 1585,46 1613,44 -1,73
CypryTHedTeras ao LSE ADR 8,17 8,18 7,89 14752,89 4,34 3,03 33,06 60,20 10 26,10 25,52 2,27
CypryTHedreras ao FWB ADR 5,97 5,97 5,84 23,53 4,01 2,93 25,68 57,52 10 25,87 25,52 1,35
CypryTHedreras an FWB ADR 2,30 2,30 2,30 0,00 -3,77 -6,50 23,66 56,46 10 9,97 10,12 -1,52
rasnpomHethTs LSE ADR 15,90 15,99 15,07 391,27 7,58 8,09 31,73 53,77 5 101,60 100,95 0,64
FasnpomtedTs FWB ADR 11,36 11,68 11,18 89,20 3,27 4,22 22,15 43,07 5 98,45 100,95 -2,48
TatHedTb LSE GDR 26,09 26,21 24,39 12972,31 6,97 11,50 -43,34 -25,46 20 41,68 135,94 -69,34
TatHedTb FWB GDR 18,82 18,82 17,75 141,38 8,41 11,82 -46,15 -31,81 20 40,77 135,94 -70,01
bawHedTs ** FWB GDR 32,00 32,00 32,00 0,00 0,00 -0,62 18,52 128,57 5 8,81 8,80 0,20
METANNYPIUA
MK Hopunbckuii HUKenb LSE ADR 10,55 10,55 10,05 51857,82 8,43 6,46 75,83 65,88 0,1 3370,70 3550,00 -5,05
MK Hopunbckuin Hukenb FWB ADR 7,70 7,74 7,42 287,06 5,05 8,15 67,03 68,49 0,1 3 336,43 3 550,00 -6,02
Montoc 3onoTo LSE ADR 22,80 22,81 22,01 3658,90 3,59 1,33 -1,30 91,28 0,5 1456,91 1372,72 6,13
Montoc 3onoTo FWB ADR 16,00 16,00 16,00 0,00 -4,53 0,00 -13,84 70,94 0,5 1386,57 1372,72 1,01
Cesepcrans LSE GDR 4,55 4,64 4,47 1520,80 5,81 2,25 28,90 66,06 1 145,37 157,00 7,41
Cesepcranb FWB GDR 3,50 3,50 3,29 52,32 5,42 6,38 34,62 65,88 1 151,66 157,00 -3,40
MMK LSE GDR 6,20 6,30 6,02 1635,50 5,98 7,83 100,65 138,46 13 15,24 15,68 -2,82
MMK FWB GDR 4,31 4,31 4,31 0,00 9,39 10,51 79,58 139,44 13 14,37 15,68 -8,38
HIMK LSE GDR 17,70 17,71 17,03 5,39 6,12 2,61 48,74 73,53 10 56,55 59,28 -4,60
HAMK FWB GDR 12,80 12,80 12,80 0,00 0,00 0,00 40,66 70,67 10 55,46 59,28 -6,44
Meyen NYSE ADR 8,89 9,18 8,24 13 182,09 8,28 21,45 113,19 122,25 1 284,03 269,00 5,59
Meyen FWB ADR 6,52 6,52 6,05 82,74 6,71 14,39 101,86 123,29 1 282,51 269,00 5,02
Monumetann LSE GDR 7,00 7,00 6,98 1304,45 0,00 -2,78 4,48 55,56 1 223,65 226,75 -1,37
Monumetann FWB GDR 4,80 4,80 4,80 0,00 -4,76 -7,69 0,00 50,00 1 207,99 226,75 -8,28
43 LSE GDR 2,00 2,00 2,00 0,50 0,00 0,00 72,41 81,82 1 63,90 71,77 -10,97
43 FWB GDR 1,50 1,50 1,50 0,00 0,00 0,00 150,00 105,48 1 65,00 71,77 -9,44
TMK LSE GDR 9,55 9,60 9,40 2753,79 3,13 -0,52 98,96 144,87 4 76,28 73,70 3,50
TMK FWB GDR 7,40 7,50 7,40 1,22 3,50 5,71 134,18 150,85 4 80,16 73,70 8,77
BAHKN
C6epbank FWB GDR 148,90 149,00 137,00 1168,27 10,30 26,19 88,96 48,90 100 64,52 40,10 60,89
BTB LSE GDR 2,89 2,99 2,82 4202,39 3,16 11,53 78,30 33,11 2000 0,0461 0,05 -1,19
BTB FWB GDR 2,15 2,15 2,10 4,52 6,44 10,26 72,00 33,54 2000 0,0466 0,05 -0,26
BaHk Bo3pc ao FWB ADR 11,50 11,50 11,50 0,00 -8,00 0,00 88,52 53,33 1 498,30 528,00 -5,63
Ti nuut
Poctenexkom ao NYSE ADR 49,95 50,94 49,51 1733,27 1,22 2,78 -3,12 -9,97 6 265,98 270,80 -1,78
Poctenekom ao LSE ADR 50,40 51,60 50,00 440,85 0,40 1,82 -4,91 -4,91 6 268,38 270,80 -0,89
Poctenekom ao FWB ADR 36,80 36,80 35,50 37,17 2,22 2,22 -6,12 -1,87 6 265,76 270,80 -1,86
MTC NYSE ADR 36,11 37,34 35,50 28714,67 3,44 6,21 20,69 35,34 5 230,74 175,97 31,13
MTC FWB ADR 26,89 26,89 25,36 26,62 3,54 10,80 22,17 37,76 5 233,03 175,97 32,43
BbiMnenkom** NYSE ADR 11,95 12,36 11,45 23671,76 6,60 12,52 82,72 66,90 0,05 239,00 200,00 19,50
Bbimnenkom** FWB ADR 8,85 8,85 8,10 58,10 7,27 13,46 77,71 58,04 0,05 243,73 200,00 21,86
CnbupbTenekom ao FWB ADR 2,40 2,40 1,60 5,28 50,00 41,18 33,33 60,00 200 0,520 0,67 -21,93
Bonratenkom ao FWB ADR 1,40 1,40 1,40 0,00 27,27 27,27 40,00 75,00 2 30,33 38,75 -21,73
YpancsasbuHdopm ao FWB ADR 2,10 2,10 2,10 0,00 -2,33 7,69 10,53 31,25 200 0,455 0,48 -6,00
YpanceasbuHdopm an FWB ADR 1,20 1,20 1,20 0,00 4,35 20,00 33,33 20,00 200 0,260 0,30 -13,34
LlenTpTenekom ao FWB ADR 3,00 3,00 3,00 0,00 7,14 7,14 87,50 50,00 25 5,20 6,55 -20,62
[JlanbcBAsb ao FWB ADR 3,15 3,15 3,15 0,00 3,28 5,00 21,15 215,00 5 27,30 46,10 -40,79
0TK ao FWB ADR 0,88 0,88 0,88 0,00 0,00 0,00 76,00 25,71 50 0,763 0,92 -16,65
KOMCTAP-OTC LSE GDR 4,67 4,80 4,44 7 257,72 0,43 3,78 39,40 18,23 1 149,21 154,00 -3,11
KOMCTAP-OTC FWB GDR 3,28 3,28 3,28 0,00 0,00 -4,09 -1,20 51,85 1 142,12 154,00 7,71
CUTPOHUKC* LSE GDR 0,46 0,00 0,00 0,00 0,00 -4,17 -2,13 -23,33 50 0,009 0,018 -47,43
CUTPOHUKC** FWB GDR 0,39 0,39 0,30 0,57 11,43 95,00 30,00 -58,95 50 0,011 0,018 -38,63
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LIEHA 1 AKL UM

OBbEM, TbiC. U3M.,%, WU3M.,%, WU3M.,%, WU3M.,%, Knn-go ucxons w3 LEHbI NoKATLHAR LEHA, Nneemus /
Bupxa  Tun 3AKP.  Makc.  Muh. AKLMiA B PYB./AONN.
AONN./EBPO*  [AEHb HAY. HE[L. HAY. MEC. HAY.TOJA ADR. wr. DR, Py6./ponn. (MMBB/PTO)* ANCKOHT, %
’ (MMBB/PTC)**
Ibs Group Holding Ltd. FWB GDR 4,00 4,00 4,00 0,00  #3HAY! 1,27 175,86 263,64 1 173,32 - 0,00
IJHEPTETUKA
OrK-2 LSE GDR 1,00 0,00 0,00 0,00 0,00 0,00 0,00 21,21 100 0,32 0,54 -40,83
OrK-2 FWB GDR 0,70 0,70 0,70 0,00 0,00 0,00 75,00 40,85 100 0,30 0,54 -43,83
Moc3Hepro LSE ADR 5,00 0,00 0,00 0,00 0,00 0,00 100,00 25,00 100 1,60 1,64 -2,47
Moc3Hepro FWB ADR 3,73 3,99 3,70 38,12 -1,58 9,71 86,50 43,46 100 1,62 1,64 -1,33
WpkyTtckanepro FWB GDR 8,50 8,50 8,50 0,00 -10,53 13,33 34,92 -15,00 50 7,37 7,58 -2,82
Kys6accanepro FWB ADR 1,83 1,83 1,83 0,92 0,00 -3,68 79,41 41,86 500 0,16 0,15 9,37
MALIMHOCTPOEHUE
NPKYT FWB ADR 4,90 4,90 4,90 0,00 0,00 6,52 172,22 96,00 30 7,08 8,10 -12,63
ABTOBa3 a0 FWB GDR 1,29 1,29 1,29 0,26 7,50 12,17 3,20 43,33 5 11,18 10,90 2,56
TpAHCNOPT
Aapodnot FWB GDR 80,00 80,00 80,00 0,00 -0,86 2,97 -3,70 20,03 100 34,66 34,93 -0,76
10Taiip FWB ADR 9,50 9,50 9,50 0,00 0,00 11,76 79,25 30,14 100 4,12 4,84 -14,95
HMTN LSE GDR 8,80 8,80 8,02 20,64 10,00 15,79 106,57 30,37 75 3,75 3,62 3,59
HMTN FWB GDR 5,80 5,80 5,80 0,00 3,57 9,43 82,97 26,09 75 3,35 3,62 -7,41
NOTPEBUTENbCKUiA CEKTOP, NPOMBILWIEHHOCTb
Bumm-Bunnb-flaHn** NYSE ADR 47,57 49,00 45,97 7 611,20 3,71 7,77 49,54 80,81 1 47,57 180,00 -73,57
Bumm-Bunnb-flaHH** FWB ADR 33,23 33,23 33,23 0,00 -2,26 0,51 43,11 92,19 1 45,76 180,00 -74,58
X5 Retail Group LSE GDR 15,00 15,10 14,97 3411,69 -1,19 1,69 50,00 79,64 0,25 60,00 - 0,00
X5 Retail Group FWB GDR 10,95 10,97 10,95 2,41 3,69 -0,09 53,15 83,42 0,25 60,31 - 0,00
Marnur LSE GDR 9,68 9,68 9,40 2302,87 1,47 2,43 66,90 115,11 0,20 1546,37 1192,70 29,65
Maruut FWB GDR 6,64 6,64 6,64 0,00 0,00 2,15 78,02 188,70 0,20 1 438,57 1192,70 20,61
Yepkusoso LSE GDR 4,30 4,30 4,30 127,43 10,26 7,50 186,67 207,14 0,667 206,07 154,00 33,81
Yepkunsoso FWB GDR 2,70 2,70 2,70 0,00 0,00 -3,57 86,21 116,00 0,667 175,48 154,00 13,95
XUMMYECKAA NPOMbIWNEHHOCT
Ypankanuit LSE GDR 18,80 19,00 18,40 44 085,62 1,73 1,08 60,96 111,00 5 120,13 119,01 0,94
Ypankanuit FWB GDR 13,71 13,93 13,50 206,27 0,07 -0,58 53,18 112,23 5 118,81 119,01 -0,17
AKpoH LSE GDR 2,50 2,50 2,50 50,00 0,00 0,00 66,67 150,00 0,10 798,75 775,00 3,06
KasaHboprcuHTtes FWB ADR 0,54 0,54 0,48 0,64 -0,93 4,90 -23,57 -43,68 6 0,12 0,09 44,45
HuxHekamckHedTexum FwB ADR 1,60 1,60 1,60 0,00 -8,57 -11,11 45,45 28,00 10 6,93 7,50 -7,56
dapmcTanpapT LSE GDR 13,38 13,38 12,75 2089,51 2,92 11,13 39,38 26,23 0,25 1709,95 1114,40 53,44
dapmcrangapT FWB GDR 9,01 9,01 9,01 0,00 4,04 4,28 22,09 25,14 0,25 1561,62 1114,40 40,13
CTPOMUTENLCTBO U AEBENONMEHT
nuK LSE GDR 1,96 2,10 1,91 261,87 -4,39 -4,39 44,12 103,11 1 62,62 71,23 -12,09
MUK FWB GDR 1,40 1,50 1,40 8,47 -7,89 -4,76 53,85 100,00 1 60,66 71,23 -14,84
Ipynna JICP LSE GDR 3,10 0,00 0,00 0,00 0,00 1,64 233,33 307,89 0,20 495,22 394,98 25,38
Ipynna JICP FWB GDR 2,30 2,30 2,30 0,00 -4,17 -4,17 238,24 270,97 0,20 498,30 394,98 26,16
Cucrema-Tanc LSE GDR 0,59 0,60 0,59 7,08 9,77 9,77 18,00 81,54 0,05 377,01 382,00 -1,31
Cucrema-fanc FWB GDR 0,45 0,45 0,35 4,41 27,14 11,25 48,33 48,33 0,05 385,64 382,00 0,95
AFI Development LSE GDR 1,70 1,70 1,68 799,36 0,00 3,03 73,47 178,69 1 54,31 - -
AFl Development FWB GDR 1,25 1,25 1,25 0,00 1,63 5,93 73,61 199,04 1 54,16 - -
Nroune
A®K Cucrema LSE GDR 11,90 12,00 10,75 11734,40 8,18 26,60 108,04 116,36 20 19,01 12,31 54,43
AOK Cucrema FWB GDR 8,40 8,40 7,70 9,66 7,42 20,00 100,00 140,00 20 18,20 12,31 47,84
BypoBas komnaHus Espa- LSE GDR 1
3ua 8,70 8,70 8,70 2488,20 0,00 0,00 145,07 138,36 277,96 - -
BypoBas komnanus Espa-
3ua FWB GDR 6,04 6,04 6,04 0,00 0,00 2,37 108,28 72,57 1 261,72 - -
Integra Group LSE GDR 1,60 1,61 1,51 2790,56 0,63 0,00 83,91 41,59 0,05 1022,39 - -
Integra Group FWB GDR 1,17 1,20 1,17 4,56 -4,10 1,74 67,14 61,60 0,05 1013,93 - -
AHanuTuyeckui otaen Crp.10m3 11

www.bfa.ru



m YTPEHHMA OB30P PbIHKOB
21.05.2009

, MHBECTULUWOHHAR
KOMNAHAA

KOHTAKTBI

3A0 «banTuitckoe @PruHaHcoBOE AreHTCTBOY» OduUchbl:
197198, Cankr-Metepbypr, Bonbwoin np. NC, 4. 48-A
Ten.: +7 (812) 329-81-81

daxc: +7 (812) 329-81-80

info@bfa.ru

www.bfa.ru = yn. Manas KoHioweHHas, 4. 5

= [letporpagckas Hab., A.34, nut.A, 6/u
«JInHKOp»

= CpepHwii np. B.O., . 48/27

YNPABNEHUE NO PABOTE C KIUEHTAMU

client@bfa.ru

KoHcTaHTuHOBa BuKTOpUs +7(812) 329-81-91
HavyanbHUK ynpaBneHus v.konstantinova@bfa.ru
KykywkuHa EkatepuHa +7(812) 329-81-96
HaYyanbHUK KNMEHTCKOro oTAena e.kukushkina@bfa.ru
EcaHoBa AnekcaHapa +7(812) 329-81-73
CneumnanmncT KIMeHTCKoro otaena a.efanova@bfa.ru
LllekuHa Enena +7(812) 329-81-71
CNeumnanmncT KIMEeHTCKOro otTaena e.schekina@bfa.ru

MNecyaHckas Upuna
CNeumnanmncT KINEeHTCKOro otTaena i.peschanskaya@bfa.ru

OTAEN BPOKEPCKNX ONEPALMIA

+7 (812) 329-81-99

LlleBuos MaBen +7(812) 329-81-95
HayanbHUK oTaena p.shevtsov@bfa.ru
Typaes Amutpuii d.turaev@bfa.ru
3aMecTuUTeNb HavyanbHUKA oTaena

Mwuwapes Anapeii a.misharev@bfa.ru
cneumanuct

AHANMTUYECKWNIA OTAEN

[A3yraes PomaH r.dzugaev@bfa.ru
Ha4yanbHUK oTAENa

Mukpiokosa Mapus m.mikryukova@bfa.ru
BeAyLNiA aHaNUTUK

OTAEN AUNUHTA

Mopakos Bagum v.morzhakov@bfa.ru
BeAyLLMiA CNeynanmncT no AUNepcKon AeaTeNbHOCTH

Nawxos Anekceit a.pashkov@bfa.ru
ynpasnswowuin nopthenem

HacToswumin aHanuTMyeckuii oT4eT nogroToBneH aHanutuyeckum otaenom 3A0 «bantuiickoe ®uUHaHCOBOE AreHTCTBO» U HOCUT UCKNHYUTENBHO VIHd)OpMaLLVIOHHbIVI XapakTtep. Bce oueHKM 1 MHeHUA, BbICKa3aH-
Hble B OTYeTe, NPeACTaBAsAIoT CO6O0I HE3aBUCUMOE CYXIEHNe aHANUTUKOB HaA AaTy BbIXOAa OT4eTa. BosHarpawaeHve aBTOPOB OTYETA HU MPAMBIM, HU KOCBEHHbIM 06Pa30M He YBA3AHO C NPeACTaBNeHHbIMU B
oTyeTe TO4Kamu 3peHus. 3A0 «Bantuiickoe GuHaHcoBOE AreHTCTBO» OCTaBNAET 3a CO60/ NPABO M3MEHATb BbICKA3aHHbIE OLEHKM N MHEHUs B 11060€e Bpems 6e3 NpeABapUTENbHOMO YBEAOMAEHMS.
Cop,ep)«au.lmecﬂ B oT4eTE VIHd)OpMaLlVIH W BbIBOAbI HU B KOeW Mepe He BbiCTynawT peKomer.aumeﬁ, od)epmﬁ unu npurnawesvem genatb Od)eprI Ha NOKYNKY UAKW NpoAaxy UHBECTULUMOHHBIX NHCTPYMEHTOB,
YNOMSAHYTbIX B HeM. OT4YeT He ABNAETCA P auuen B ot MHBECTUP 1 He np T BO MHBeCTULY 1e uenu, GuUHaHCoBble 0BCTOATENLCTBA U CneunanbHble Tpe6oBaHus
KaKOro-nM60o KOHKPETHOro /NLA, KOTOPOE MOXET BbICTYNUTL MOMb30BaTeNeM AaHHOro otyeta. MHdopmauua npegoctasnseTcs 6e3 KaKUX-NMGO rapaHTUi MO COCTOAHUIO HA TEKYLIUA MOMEHT BpEMEHU U He
MOXET CNYXKUTb 3aMEeHOM YaCTHO KOHCyNbTaLuK. ViHBECTOpaM HeOGXOAUMO NPUHUMATL BO BHUMAHWE, 4TO LieHa UAN CTOUMOCTb UHBECTULIMOHHBIX MHCTPYMEHTOB MOWET MEHATbCA. COOTBETCTBEHHO, (UHAHCO-
Bbll PE3YNbTAT OT MHBECTMPOBAHNA MOXET OKa3aTbCA MeHblle nep 4anbHO NHBECTUP IX CPEACTB. Pe3yNbTaThl MHBECTUPOBAHUA B NPOLLIIOM He rapaHTUPYIOT I0X0A0B B Gyayliem.

VIHd)opmau.vm, cojepxalanca B ot4yeTe, Nony4yeHa U3 UCTOYHUKOB, Npu Hamu gocrtosep 0AHAKO He cyulecTByeT HUKAKNUX FapaHTMﬁ, 4TO YKa3aHHasa VIHd)OpMaLLMH ABNAETCA NOMHON U TOYHOM 1,
COOTBETCTBEHHO, OHA HE 0/KHA PACCMATPUBATLCA KaK MoHaA 1 TouHan. Mbl ocTasnsiem 3a co6oit NpaBo He 06HOBAATL MHOPMALNIO HA OCHOBE HOBBbIX JaHHbIX 16O MONHOCTBIO 0TKA3ATLCA OT ee OCBEl|eHUs.
3A0 «bantuiickoe ®uHaHCOBOe AreHTCTBO» U ero COTPYAHUKN MOTYT UHBECTUPOBATb, BbICTYNATh MapKeT-MeﬁKepOM Unu coBepLUaTh UHbIe Ce/IKU B KayecTee npuHumnana ¢ MHBeCTULMOHHBIMU UHCTPYMEHTaMu,
YNOMSAHYTHIMM B HacToswem otyete. 3A0 «banTtuiickoe PuHaHcoBoe AreHTCTBO» NPOBOAUT BHYTP NONUTUKY, Hanp yio Ha npejoT! noTeHUManbHbIX KOHHAUKTOB HTEPECOB.

3A0 «banTuiickoe GuHaHCOBOE ATeHTCTBO» U ee COTPYAHMKM He HeCyT OTBETCTBEHHOCTY 3@ NPAMOW UM KOCBEHHbIM yiep6, HAaCTyNUBLUWII B pe3ynbTaTe UCNONb30BAHUA HACTOALLE Ny6AMKauMmu unm ee coaep-
HaHua.
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