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BHELWHWE PbIHKU U MPOTHO3 HA OTKPbITUE

TOBAPHBIE PbIHKU: HEOTb

CPOYHbIA PBIHOK: ®bIOYEPCHI

OCHOBHBIE UHAUKATOPBI, 3AKPbITUE

62,76

61,74

60,71

59,69

T T T T T T + 58,66
11:35 14:10 16:45 19:20 21:55 4:15 9:10
WTI Crude Oil, gonn./6app. (npas. wkana)
Brent Crude Oil, gonn./6app. (nes. wkana)

LeHbl Ha HedTb, 0GHOBMBLIME BYepa MaKCu-
MyMbl C Hayana roaa, Cc yTpa gepxarcs B cna-
6om nntoce (+0,1 %). OgHako KonebaHus Ha
Ba/IlOTHOM pbiHKE B Nt060/ MOMEHT MOryT U3-
MEHUTb CUTYaLMIO

CnoToBbI# PbIHOK: CLUA

883 + + + + + +

+ 987,4
18:10 19:10 20:10 21:10 22:10 23:10 0:10
PTC (npae. wkana)

S&P500 (nes. wkana)

Yepena napeHnit Ha amepuKaHcKom HOHLO0BOM
pblHKe, ANUBLIAACA HA NPOTAXKEHUU 4 ceccui,
6bina npepsaHa Byepa poctom uHaekcos (D)IA
+2,37 %, S&P500 +2,63 %, NASDAQ +3,45 %).
Tonykom K noabemy MNOCNYXWUAW [aHHble O
CUNBHOM POCTE MOTPEBUTENLCKOTO JOBEPUA B
CLWIA B mae 1 noBblleHNe peKOMeHAaUuUi MH-
BECTKOMMNAaHWIA N0 aKuuaM Lenoro paja ame-
PUKAHCKUX TEXHONOTMYECKUX KOMNaH Wi

LEHEXHbIA PbIHOK: KOP3UHA
373 - — —p- — — — — — — — — — — — — — — 1,4001
37,00 1,3965
3687 L 1 ——w L 1,3929

36,74 1,3893

36,61 + 1,3857
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EUR/USD, OTC (npas. wkana)

Kop3uHa EUR/USD 45/55 (nes. wkana)

Ha HeraTMBHOW BHeLWHEN AUHAMUKE U CUIBHOM
CHUXEHWUN OTEYECTBEHHOrO PbIHKA UMeN MecTo
pOCT cnpoca Ha BantoTHbIe aKTUBbI C ocnabne-
Huem py6ns. 3akpbiTve Ha ueHe 36,95 py6.
(+0,96 % Kk noHepenbHUKy). CyluecTBEHHbIN
POCT AOXOAHOCTM aMepPUKAHCKOrO A0SIra MOXeT
cTaTb (haKTOPOM pocTa cnpoca Ha Aonnapbl

» nodpobHee Ha cmp. 5

102 240 3akp. n3m., %
Poccusa
100 940 MMBB 1 040,90 -0,96
PTC 990,26 -2,72
99 640
CLLIA
98 340 S&P 500 910,33 2,63
DJIA 8 473,49 2,37
97 040 | | | | | | 883 NASDAQ Comp. 1750,43 3,45
17:30 18:35 19:40 20:45 21:50 22:55 0:00 E
S&P500 (npas. wkana) BPONA
RTS-6.09 (nes. wkana) FTSE 100 4 411,72 1,06
; DAX 4 985,60 1,37
CpouHbiit pbiHOK CLUA cerogHsa ¢ yTpa KOppek- CAC 40 3270,09 1.05
Tupyetca BHu3 (-0,2 %) nocne BYepalwHero AsuA
pann KoTiposok Nikkei 225 9446,63 1,46
SSE Comp.* 2609,954 0,83
KOSPI 1378,77 0,49
Hang Seng * 17791,45 4,71
KANUTANU3AUMA
MSCI Emerging Markets 739,62 -1,00
o MSCI BRIC 245,36 -0,78
CNoTOBbLINA PLIHOK: A3uA ’ ’
MSCI Russia 608,85 -1,75
2620 TOBAPHbIE PbIHKN
e1s Hedb Brent 61,24 1,71
Hedto WTI 62,45 2,01
2605 3onoto 958,50 0,81
Cepebpo 14,68 1,72
2598 AnloMUHUIA 1 405,00 -0,14
Megap 4 538,00 -1,05
2590 ™ 9 410 Hukenb 12797,50 2,18
4:35 5:20 6:05 6:50 7:35 8:20 9:05 LlVIHK 1457,50 .0,68
Nikkei 225 (npas. wkana) ! ?
SSE Comp (neB. wkana) 3Hau. U3m., %
A3snatckne pbiHKN € yTpa pacTyT (+0,5-4 %) Ha Kypcbi LI
nosutuee u3 CLUA u paHHble 0 3ameaneHuun EUR/RUR 43,4712 -0,05
nageHus akcnopta B inoHuu B anpene USD/RUR 31,1465 031
YIM, %  U3m., 6.n.
[lonroBoi PbIHOK
UsT 10 3,547 9,60
Poccus 30 7,497 6,50
» nodpo6Hee Ha cmp. 2-3 Poccus 30 / UST 10, 6.n. 395,03 -3,10

BAXHEWLWMNE COBbITUA CEFTOHA:

CTATUCTUKA

*Ha 09.00 MCK, aHanoauyHo ona epagukos

= CLLA: npoaaxu Ha BTOPUYHOM pbIHKe XUNbA 3a anpenb (18.00 MCK)
= CLUA: 3anacbl HehTU M UX M3MEHEHME 3a Heaento A0 22 mas (18.30 MCK)

= Poccusi: MHGNALMA 3@ NEPUOA 19-25 Mas
KOPNOPATUBHbIi CEKTOP

= BaHk «Bo3powgenue» (0AO) — ny6nukauus duHaHcoBbix pesynbtatos no MCPO 3a 1 KB. 2009 T.
= OAO «HJIMK» — ny6nukaums dhHaHCcOBbIX pe3ynbTatoB no US GAAP 3a 1 KB. 2009 r. (27-29 mas)

MPOrHO3 HA OTKPbITUE:

OXuaaHue NONOXKUTENbHOTO OTKPbITUA pOCCMﬂCKOFO d:!OHﬂ,OBOFO PbIHKa. ﬂ,aHHoe ABWXeHUe npea-
cTaBnsaerca yCTOVI‘WIBbIM Ha NpoTAXeHun BCeWi ceccum npu coxpaHeHun 6naronpv|m'H0|7| AWHAMUKN
BHELWHUX CbaKTOpOB. O)KMABHMﬂ no oTAeNbHbIM PblHKaMm — B COOTBETCTBYIOLWUX pasaenax

AHanUTUYecKuii otaen
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www.bfa.ru



BDA

, MHBECTULUWOHHAR
KOMNAHAA

YTPEHHMA OB30P PbIHKOB
27.05.2009

NHOOPMALNOHHbBIA ®OH NPEALIAYLWENO AHA

KPATKO:

. FTA3NPOMHE®Tb — COrNacHo 3asBneHuto Sibir Energy, poccuiickas KOMNaHws caenana npeano-
eHue o npuobpeTteHnn BCcex aKuuii GputaHckon komnavuu. OdepTta Ha BbIKYN akuuin Gyaet
o6baBneHa B 6nuiaiiliee Bpems, LieHa BbiKyna coCTaBuT 5,68 eBpo (5 tdyHTOB) 3a akuuio. Ha
JaHHbI MOMeHT gons MasnpomHed Ty B Kanutane Sibir Energy coctaBnser 27,5 % akuui

. HOBAT3K — coBeT AMPEKTOPOB KOMMNaHUM 0A06pun Nokynky 51 % akuwii Aman CINI, sensowero-
cs onepaTtopom no paspaboTke t0xHO-TambecCKOro MeCTOpOXAeHUs, 3a 650 MITH. O/,

= JlyKoin - komnaHus yBenunuuna gonto B PUTIKe a0 93,5 % akumii B pamkax oepTbl Ha NOKYNKY
BCEX 100 % aKLM1ii TONINBHO-3HEPreTUYeCcKon KomnaHum

] KoMcTAP-OTC - ymnctas npubbinb no US GAAP B 1 KB. 2009 T'. CHU3UNACh HA 77 % MO CPABHEHWUIO
C aHaNOrNYHbIM NepuoAOM 2008 I, BbIpyyKa coKpaTunach Ha 20 %, OIBDA noHusunacb Ha 26 %

= TATHE®Tb - yTBepaMa nnaH no Aobbiye HedTM Ha 2010-2011 r.: B TaTapcTaHe — Ha YPOBHE 25,4
MJIH. T. €KEr0AHO, 3a Npeaenamm pecny6auku B PO — Ha ypoBHeE 350 ThiC. T. U 370 ThiC. T. B 2010
1 2011 IT. COOTBETCTBEHHO, 33 Npeaenamu Poccun — Ha ypoBHE 120 ThIC. T. U 375 TbIC. T. B 2010 U
2011 IT. COOTBETCTBEHHO

] CBA3BUHBECT — 06paTtniCca K NpouibHbIM BEAOMCTBAM C NPOCbOOi paspewwnTsb He Bbimiayu-
BaTb AMBUAEHAbI 3@ 2008 rog. B 2008 rogy «CBA3bUHBECT» MONYYUN «BYMaXHbIN» YObITOK B
pasmepe 120,46 Mnpg. pybneit n3-3a NageHns CTOMMOCTU aKLMi AOYEPHUX KOMMAHUIA XONANHTa,
HaxopAWMXcs Ha ero 6anauce. Mpu 3TomM yncTas NpUbLIbL OT TEKYLLEN AEATENbHOCTU XONAMHTa
COCTaBUNa 514 MIH. pyo6.

Hosoctu B®A

YBaxaemble KNneHTbI!

C 20 anpens 2009 . BCTYNWUA B CUNY HOBbIVA
CMUCOK LieHHbIX Bymar, NpuHUMaemsbix B obec-
neyeHune Npu MapxunHaNbLHON TOpProsne.
MNoapo6Has nHdopmaums — Ha cante AreHTcT-
Ba

3APYBEXHbBIE PbIHKW: NPEALIAYLWWIA AEHb, COBbITUA NPEACTOALWEN CECCUN

CLLA

AMepUKaHCKN OHAOBbIM PbIHOK HaLen BYepa B ce6e CUibl 3aKPbITLCA B MIOCE, HECMOTPS Ha Hera-
TWUBHYI0 AUHAMMKY Ha CPOYHOM PbIHKE, HabNloAaBLLYIOCA BNIOTb A0 OTKPbITUA Ha cnoTe (DJIA +2,37 %,
S&P 500 +2,63 %, NASDAQ +3,45 %). MpUYMHOIA ONTUMMU3IMA BbICTYNUAU MO3UTUBHbIE AAHHbIE MO
pocTty nHaekca notpebutensckoro gosepus B CLUA (B mae 1o 54,9 nyHKTa — MaKCMMyMa C CEHTABPA
2008 r.), a TaKKe 6naronpuaTHbIE KOPMNOPATUBHLIE HOBOCTU W3 TEXHONOTUYECKOro cektopa (Gbinu
noBbIWEHbl peKomeHaauuu ans 6ymar Apple, Qualcomm Inc., Qwest Communications International un
np.). CywecTBeHHO Nyylie PbiHKA 3aKPbIIUCL BYEPa HE TOMbKO aKLMW BbICOKOTEXHOMOTUYECKUX KOM-
naHuii (B cpegHem +3,5 %), HO U Gymaru 6aHKOBCKOro cexktopa (B cpegHem +5 %). B enom HoBocTH,
BbI3BaBLIME NOABEM HA PbIHKE HeNb3s Ha3BaTb, 04EHb CUbHBIMU, CKa3aca eLe U YUCTO TEXHUYECKUI
haKTop: B npeapiayLine 4 HA Ha aMepUKAHCKOM pbiHKe Habnoganock nageHue.

Ha xopowwux crataaHHbix u3 CLUA Kypc eBpo BYepa Be4epoOM CMOT HEMIOXO BOCCTAHOBUTbL CBOW NO3W-
LMW Nnocne YyTpeHHero najeHus U 3aKpbiica Ha oTMeTke B 1,3964 fonn. 3a eBpo), YTO Nojaepxkano
CbIpb€eBOVi PbIHOK. TaK, HedTAHbIE KOTUPOBKU, 6MOHCTPUPOBABLLKE BYEpa B MOMEHTE NPOCaaKy Ao -3
%, He TOJIbKO OTbIrPanu NoTepu, HO M 06HOBUIN MAKCUMYMbI ¢ Ha4yana roga (WTI Ha 3akpbiThe: + 2 %,
62,5 ponn. 3a 6appenb).

Ha cpoyHom pbiHke CLUA c yTpa Habnogaetcs He3HauyMTeNnbHOE CHUXKEHME: bloYepChbl TEPSAIOT OKONO
0,2 %. Ha pbiHKe HedhTH NOKa COXPAHAETCSA TEHAEHUMSA K POCTY: HedTAHbIE KOHTPaKTLI NPUGABAAIOT B
ueHe 10 0,1 %.

OmupaHus Ha cerogHa: cerogHsa B CLUA 6yayT ony6nvKoBaHbl BayHble JaHHbIe MO Npojaxam Ha BTo-
PUYHOM pbIKE XWUNbA, @ TaKXKe AaHHble no 3anacam HedTu. MHorue nHeectopsl B CLUA Hanpamyio
CBA3bIBAIOT BOCCTAHOBNEHWE B KUNLLHOM CEKTOPE C BOCCTAHOBNEHNEM 3KOHOMUKU B LENOM, U CYU-
TaloT, YTO YNyULIEHMEe Ha PbIHKE HEABUKMUMOCTM OyeT HaCTOALMM CUTHANOM K BbIXOZY SKOHOMUKM U3
peueccun. Mbl He COBCEM COrNacHbl C 3TOM MbIC/IbIO, U KPOME TOFO JaHHble MOTyT OKa3aTbCA Xyxke
nporHo3oB. Ho, Tem He MeHee, Mbl OTMeYaeM BaXKHOCTb 3TUX AAHHbIX AN aMepUKaHCKOro hoHA0BOro
pbIHKa.

B uenom yTpeHHui1 hoH NOKa roBOPUT 0 NO3UTUBHOM HAaCcTPOE UHBECTOPOB BO BCEM MUpE

Toprosas ceccus (Bpems MCK):

NYSE: 17.30 MCK - 00.00 MCK
NASDAQ: 17.30 MCK - 00.00 MCK
DObIOYEPCHI HA UHAEKCHI (CME GROUP):
00.30 - 01.30, 02.00 - 00.15

(Bockp. 02.00 — 00.15)

BAXKHASA CTATUCTUKA NPEACTOALLEA CECCUM:

= 18.00 MCK - npopaxu Ha BTOPUYHOM pbIHKE
XUNbA 33 anpenb, MH. AOMOB / MecAl K Mecs-
uy
Nportos: 4,66 [/ +2,0 %
Npeapiaywee (mapr): 4,57 / -3,0 %

= 18.30 MCK - 3anacbl HeTn / U3MeHeHue 3a
Hepenio Ao 22 mas, MAH. 6app.
Nportos: - / -
Npeapiaywee (a0 15 masn): 368,52 / -2,11

BAXHbIE KOPNOPATUBHbBIE COBbITUA:
oTcyTcTBUE
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883 + 106,0
17:30 18:35 19:40 20:45 21:50 22:55 0:00

S&P Banks (npas. wkana)

S&P500 (nes. wkana)

91 - — - - 1,4002
903 L4 — — — _ _
gos+ - - — - L 1,3931

886wy — - ------—--—-—- 1,3896

877 + + + + + + + 1,3860
9:35 12:50 16:05 19:20 22:35 2:30 5:45 9:00

EUR/USD, OTC (npasB. wkana)

E-mini S&P 500 Futures (nes. wkana)

EsPoOnA

EBponeiickne MHAEKCHI He ycnenu oTbirpatb B NonaHoi mepe no3utue u3 CLUA n3-3a BpemeHHOM pas-
HUUBI ¥ 3aKPbITUCL 1 %-bIM pocTom (FTSE 100 +1,06 %, CAC 40 +1,05 %, DAX +1,37 %)

4300 + + T + + + + 3170
12:00 13:15 14:30 15:45 17:00 18:15 19:35

CAC 40 (npas. wkana)

FTSE 100 (nes. wkana)

5070

4799

4528

4257

3986 + 110
2anp 15anp 24 anp 6main 15mai 26 main
MSCI EMU (npae. wkana)

DAX (neB. wkana)

ToproBas ceccus (Bpema MCK):
BENMKOBPUTAHUSA, LSE (FTSE 100):

11.00-19.30

TEPMAHUA, DEUTSCHE BGRSE (DAX):
11.00-19.30

®PAHUUA, EURONEXT PARIS (CAC 40):
11.00-19.30

BAXKHASA CTATUCTUKA NPEACTOALLEN CECCUM:

10.00 MCK - FepmaHusA: UHAEKC NoTpebuTenn-
CKMX LIeH OKOHYAT. 3a Mail, MecALl, K Mecs-

uy / roa K rogy
Nportos: +0,1 % / +0,2 %

A3usa

PocT Ha a3nmaTcKuxX pbiHKax cerogHa ¢ ytpa coctasnset oT 0,5 % A0 4 %. [TomrMo ynyHLweHna BHeLIHe-
ro ¢oHa a3naTcKMe WHBECTOPbI C ONTUMWU3MOM BOCTIPUHANM M MHGOPMALMIO O 3aMeAneHun cnapa
3KcnopTa B AinoHuu (B anpene cokpalieHve NoKasaTens coctaBuno 39 % npotus 45 % B mapTe)

9 490 1398 2200

9 470 1391 2095
9 450 1384 1990

9430 1377 1885

9410

1370 1780 I 222
435 5:20 6:05 6:50 7:35 8:20 9:05 26 map 6anp 16anp 27 anp 6 mai 15 mail 26 maii
KOSPI (npas. wkana) MSCI EM Asia (npaB. wkana)

Nikkei 225 (nes. wkana) MSCI Far East (nes. wkana)

®UHAHCOBBIE PbIHKUW: POoCcus

PbIHOK AKLMI

Npeggapur.: 0,0 % / +0,7 %

BAXHbIE KOPNOPATUBHbIE COBbITUA:
oTcyTcTBYE

Toprosas ceccus (Bpems MCK):

AnoHusa, TSE (NIKKEI 225):

04.00 - 06.00, 07.30 - 10.00
KuTAi, SSE (SSE Comp.):

05.30 - 07.30, 09.00 - 11.00
KoPEs, KRX (KOSPI): 03.00 - 09.00
TOHKOHT, HKEX (HANG SENG):
06.00 - 08.30, 10.30-12.00
TANBAHb, TWSE (TSEC WEIGHTED):
05.00 - 09.30

BAXKHASA CTATUCTUKA NPEACTOALLEN CECCUM:

= 03.50 MCK - finoHus: po3Hn4Hble NPoAaNM 3a
anpenb, MecAil, K mecsily / roa K roay
Nportos: +0,5 % / -3,3 %
Npeapiaywee (mapr): -1,1 % / -3,9 %

BAXHbIE KOPNIOPATUBHbBIE COBbITUA:
oTcyTcTBUE

Bo BTOpPHUK, 26 mMas, POCCUNCKUIA PbIHOK OTKPbINCA HE3HAYUTENbHbIM CHUXEHWEM OCHOBHbIX WHAEK-
COB, HO Y}e B NepBble Yacbl TOProB MPOAAXKU N0 BCEMY CMEKTPY Bymar ycununmuch, Beayluum gpaise-
POM MOHUKATENbHOTO ABMMKEHUS BbICTYNMAK LEeHbl HA HedTb, YBEPEHHO ONYCTUBLLUECA HIKe 60 fonn.
3a 6appenb, a TaKKe HeraTMBHble HAaCTPOEHUs HA BHeWHUX OHAOBbLIX pbiHKax. He go6asuan ontu-
MU3Ma U JaHHble, COOOLEeHHble 3amecTuTenem rnaebl MUHUCTEPCTBA 3KOHOMUYECKOrO PasBUTUS
A. Knenayom, cornacHo kotopbim cnag BBI Poccum 3a anpenb 2009 roaa coctasun 10,5% no cpaBHe-
Huio ¢ anpenem 2008 roaa, a najeHune 3a nepsble YeTbipe mecsala roaga coctasuno 9,8% oTHOCUTENbHO
aHanorM4yHoro nepuoga npowsoro roaa. Cpeay oTpacieBbiX CErMEHTOB PbIHKA ONepexatoLiee CHuKe-
HWe B TeYeHue AHA AeMOHCTPUPOBANU HeAaBHME NUAEPbI POCTa, TEIEKOMMYHUKALMKU N INEKTPO3Hep-
retTuka. Bnpoyem, B nocnegHuii yac KapTMHa TOProB KapAWHanbHO M3MeHUNacb, HEOXMAAHHO XOpo-
Wne AaHHbIE MO NOTPEBUTENLCKOMY AOBEPUMIO CTANM MPUYMHON PE3KOro POCTa aMepPUKAHCKUX UHAEK-
COB Ha OTKPbLITUM U PELINTENLHOrO Pa3BOPOTA HaBepX Ha MUPOBbLIX POHAOBBIX M CbIPbEBbIX MAOLLAA-

Toprosas ceccus (Bpema MCK):

MMBB: 10.30 - 18.45

PTC (KNACCMYECKMUIA U BUPYKEBOIA PbIHKM):
10.30 -18.00

PTC (#bIOYEPCbI M ONLUOHDI):

10.30 - 17.45 — ocHOBHas ceccus

18.00 — 23.50 — BeuepHsas ceccus

BAXKHASl CTATUCTUKA NPEACTOALLEN CECCUM:
= WHdnauus 3a nepnop 19-25 mas

BAYXHbIE KOPNOPATUBHbIE COBbITUSA:

AHanUTUYecKuii otaen
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Kax. B utore notepu uHgekca MMBB, B TeueHue HA cHWkaBLIerocs 6onee yem Ha 3%, K 3aKpbITUIO
coctaBuiu Bcero -0,96% (1040,90 nyHkToB). Topru Ha PTC 3aKpbiBaloTcs paHblue, N0O3TOMY Tam note-
pu oKasanucb 6onee CyleCTBEHHbIMU, BHEC/NIO CBOIO NEeNTy U NepBOe 3a HECKObKO ceccuit ocnabne-
HUe pybns K 6uBantoTHOI Kop3uHe: -2,72% (990,26 nyHKTOB).

JneKTPo3HepreTUKa B NepBoi NoNoBUHE AHA Oblna cpean NUAEPOB CHIKEHUs, MHBECTOPbI (HUKCUPO-
Basn NpubbiNb MO BCEMY CMEKTPY Oymar, 04HAKO BO BTOPOi MONOBMHE AHA CUTyauus U3MEHUNach,
NOABUINCL KPYMHble NOKynkun B MocaHepro (+5,17%), 3HaUNTENIbHO YMEHBLIMWICA MUHYC MO APYrum
6ymaram otpacnu. Nocne ynyyweHns o6LepbIHOYHbIX HACTPOEHUI B NOCNEAHMIA Yac TOProB Ha nono-
UTENbHYI0 TEPPUTOPUIO BbILWAK Lienbli psig Gymar Bo rnase ¢ akumamu ®CK E3C (+3,9%) n UpkyTck-
3Hepro (+1,93%). B utore uiaexc MICEX PWR cTan eAMHCTBEHHbIM OTpac/ieBbiM UHAMKaTopom MMBB,
3aBepLmMBLWKM AeHb B natoce: +0,14%.

AKuMM HehTerasoBo 0TPACIN B TeYeHWE AHA AelleBeny Bies 3a NageHnem LieH Ha HedTb, a Be4epom
Ha (oHe pocTa KOTUPOBOK HedTAHbIX (bloYepcoB OTbirpanu Gonbluyto yactb notepb, MICEX O&G -
0,96%. Jlyuwe pbiHKa cMoTpenuch akumn FasnpomHedTn (+0,03%). AMMOTAXK BOKPYT CKYMKW POCCUi-
CKOW KomnaHuei akumit 6putaHckoi Sibir Energy cerogHs Buepa cBoero anores: Sibir Energy ocbuuu-
anbHO 3asBKUNA O TOM, YTO KOMNAHUAM YAanocb AOCTUYb COMNALIEHMUs N0 BbIKYNY BCeX aKuuin GputaH-
CKOW KOoMnNaHuen 1 4To BcKope ByaeT BbiCTaBeHa COOTBETCTBYOWas odepTa no ueHe 5 dyHToB (5,68
eBpo) 3a aKuuio. B bymarax Jlykoiina (-1,55%) HapucoBancs cepbesHblil ypOBEHb NoALepmKM, 1 500
py6.

Mo Gonbluei YacT Gymar MeTanypruyeckoro CEKTopa TaKkike Habnofanoch HUCXoaslLee ABMKEHME.
Otpacnesoit MICEX M&M -0,75%. B cywwecTBeHHOM nitoce B TeYeHWe AHA TOProBannCh TONbKO aKLun
Nonumetanna (+7,52%). Pacnagckas eue yTpom Gbina B NUAepax CHWKEHUS, HO K 3aKPbITUID KOTU-
POBKM BbILLAN HA NONOXKMTENBHYIO TeppuTopuio, +1,94%.

MNageHne 0TPacneBoro MHAEKCa TeNeKOMMYHUKALWOHHOMO CEeKTOpa C yTpa 6biNo GobMM, YeM B Le-
JIOM MO PbIHKY, UHBECTOPbI arpeccuBHO HUKCUPOBANM NpuUbbIIb B XOPOLWO BbIPOCIUUX 33 NOCieaHee
Bpems Oymarax. BeuepHuii OTCKOK HecKonbKo ynyqwwun cutyaumo, MICEX TLC -1,01%, HO mHorue
6Gymarv Bce paBHO 3aBEPLINAN LeHb B CYLWECTBEHHOM MuHyce. Cpeamn Maepos nageHus 0ObIKHOBEH-
Hble aKkuuu Poctenekoma (-6,92%). Kotuposku akuuint KOMCTAPA, HECMOTPS Ha HECKONbKO MpeBbl-
CUBLLYIO OXMAAHUA PbIHKA OTYETHOCTb, CHU3UAUCH Ha 5,67%. Bonee ycToMYMBO B TeUEHWE AHA BbIFNA-
fenv akunm MTC: -0,04% K 3aKpbITUioO.

JIMKBMAHbIE 6GaHKOBCKME ByMaru C yTpa CHUXanUCh ONepexaowmumy Temnamu, a Be4epom B He6osb-
LIOM NAKOC CMOrNa yiTH ToNbKO 06bluka Chepbatka (+0,36%) n BozpoxaeHus (+0,19%). BTB u npedbi
CbepbaHka B nuaepax cHmkeHus (+3,39% u -2,96% cootBeTcTBeHHO). NHaekc MICEX FNL -1,13%.

OXuaaHUA Ha CerofHA: Bo3BpalleHne oNnTUMKU3Ma Ha MUPOBbIE PbIHKW BYepa BblNo Pe3KUM U peLu-
TeNbHbIM, B pe3ynbTaTe CErofHA C yTpa Mbl MMEEM BbIPAXEHHbI MONOXKUTENbHbIA BHEWHU (OoH,
cpeay Kotoporo 0co60 Heo6X0AMMO OTMETUTb LieHbl Ha HethTb, 0GHOBMBLLME IOKaNbHbIE MAKCUMYMbI.
Mbl 0x1aaem, YTO POCCUIMCKUIA PbIHOK OTKPOETCA C F3NOM HaBepX U NPOAOMKUT ABUIKEHNE K BEPXHeW
rpaHuue oopMMBLLErOCA B NOCIeAHME Hegenn auanasoHa (1100 nyHKToB no uHaekcy MMBB). B To
e Bpems, Mbl HaNOMWHAEM, 4YTO O NPOAO/IKEHUN CPEJHECPOUYHOro pacTyllero TpeHaa MOXHO byaet
roBOPUTbH TO/IbKO NOC/E YBEPEHHOr 0 BbIX0Aa M3 3TOr0 Anana3oHa HaBepx

1046 1019 102 240 913
1038 1010 100 940 906
1029 1001 99 640 - 898
1021 992 98340 + - - — — — — — — — — — — — — — — 891
1012 | | | | | I - 983 97 040 - f + f f f + 883

17:30 18:35 19:40 20:45 21:50 22:55 0:00
S&P500 (npas. wkana)
RTS-6.09 (nes. wkana)

11:15 12:30 13:45 15:00 16:15 17:30 18:45
PTC (npas. wkana)
MMBE (nes. wkana)

LEHEXHbIW PIHOK

JINKBUAHOCTD, CTaBKK PbIHKA

Ha cerogHs octatku Ha KOpp. cyeTax u geno3utsbl B baHke Poccun 840,3 mnpg. py6. (+8,38 % K BTOp-
HUKY).

NpUTOK: ceropHsa MMeeT MeCTO NOCTYNIEHUe CPEACTB, NPUBNIEYEHHbIX HA 6e33an0roBbix ayKLMOHax 25
1 26 Mas, COBOKYMHbI 06beM — 64,418 mnpa. py6.

Ha BuepalHem 5-HepenbHOM 6e33anorosom aykuuoHe (npeanoxetue — 20 Mapg. py6., MUHUManbHas
cTaBKa — 14,0 %) 6aHku npusnexnu 19,666 mnpa. py6. (npu cnpoce 22,416 mnpa. py6.), cTaBka otce-
YyeHua coctaBuna 14,04 %, cpeaHes3selleHHasn — 14,96 %. Kak oTme4yanochb Bbille, AaHHbIE CPEACTBA
HapsAAy C NPUBNEYEHHBIMMU HA 6-MECAYHOM ayKUMOHe B NoHeaenbHuK (npeanoxexue — 50 mapa. pyo.,
MUHUManbHas cTaBka — 14,25 %, cnpoc — 82,752 mnpa. py6., cpeaHes3BeweHHas — 14,67 %, npu-
BfeyeHue — 44,752 mapa. py6.) NoCTynawT CeroaHs.

BaHk «Bo3poxpaeHue» — nyb6aukauna GpuHaH-
coBbIx pe3ynbTtatoB no MC®O 3a 1 kB. 2009 T.
HAMK - ny6nnkaumns huHaHCOBbIX pesynbra-
T0B no US GAAP 3a 1 kB. 2009 . (26-29 mas)

AHanUTUYecKuii otaen
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Mo uToram BYepaLHMX TOMGAPAHBIX aYKLUMOHOB CIIOXMINCH CEAYIOLMNE CTABKM:
= Ha 3 mecsua: cTaBKa oTcevyeHua — 10,75 %, cpeaHeB3BelleHHas — 10,86 %;
= 2-HefieNbHblIi ayKLMOH NPU3HaH HeCOCTOABLUMMCA B CBA3M C OTCYTCTBMEM 3aABOK.

OTTOK: cerofHa 6aHKu BO3BpaLLAlOT 6e33anoroBbie KpeauTbl o6bemom 14,924 mnpa. py6. (aykumot
20 anpens: npegnomexue — 15 mapa. py6., CpoK — 5 Heaenb, CpeAHeB3BeLIeHHas cTaBka — 16,08 %).
HanomHuMm, 4TO Ha TeKyLllei Hepene OTTOKM CPeACTB He 3aKaHUYMBAKOTCA Cpeaoi, Kak B npeaplaywme
Heaenu no NpuyMHe 3aBTpaLLHen ynnarbl Hanora Ha Npubbinb (oueHKa — 45-50 mapa. pyo.).
3af0mKeHHOCTb 6aHKOB MO 6e33anoroBbiM KpeauTam Ha cerogHs — 870,84 mapg. py6. (-0,51 % K
npeablayLemy AHI0).

CuTyauus No CTaBKaM: BOMPEKN OXMAAHUAM CTaBKU MEXBAHKOBCKOrO pbiHKA BHOBb CHUMANNCh.
CTaBKa npejocTaBneHus OAHOAHEBHbIX KPeauToB CHU3Mnachb Byepa Ao 6,7 % (-0,92 %). CTaBku no
CMpoCy W NPeaIoXeHNo Ha OAHOAHEBHbIE IEHbI M CTOAT HUXKE BYEPaALLHUX YPOBHE COOTBETCTBEHHO Ha
0,35 % 1 0,59 %. CTaBKa NpesoCTaBNeHNA KPeaUToB 2-7 AHEN NPaKTUYeCKM He usmenunacs (7,64 %, -
0,06 %), N0 NpMBNEYEHMIO U Pa3MeLLeHUI0 TaKKe 6e3 3HaYUMbIX U3meHeHui (+0,03 % 1 -0,08 %).
OMuaaHUA Ha CerofHA: ynnara Hanora Ha npubbiib 3aBTPa MOXeET PacCMaTpUBaThCs Kak GaKkTop Bo3-
MOXHOrO NOBbILIEHMSA CTaBOK pbiHKa MBK, ofHaKo Bpsg v oHO GYAET cyLiecTBEHHbIM
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W KOpp. cyeTa, MApa. py6. (Ha Hayano onep. gHs)
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T T T T T + 5,8 T T T T T + 6,4
6anp 15anp 24anp 6 mait 18 mai 27 man 6anp 15anp 24anp 6maii 18 man 27 man
obbsBneHHbIe No pasmeleHuio, MIBOR 1 geHb, % o6bsiBNeHHbIe N0 pa3meleHnio, MIBOR 2-7 gH., %
obbABnEeHHbIe No NpuBneyernio, MIBID 1 aeHb, % o6bABNEHHbIe N0 NpuBneyeHnto, MIBID 2-7 gH., %
— (DAKTUY € CKME NO NpegocTaBnexuio, MIACR 1 peHb, % e (DA KTUY €CKME MO NpegocTaBneHnio, MIACR 2-7 gH., %

BanioTHblIii pbIHOK

Ha HeraTuBHOW AMHaMUKe BHELWHUX (hAaKTOPOB M CUIBHOM CHUXEHUW OTEYECTBEHHOTO PbIHKA aKuuit
VHBECTOPbI NPeAbABAANMN NOBbILWEHHbIA CNPOC HA BaNioTHbIE aKTUBbI, B UTOTe MMENO MecTo ocnabne-
Hue py6ns. B xoze Topros Ha LieHa KOp3uWHbI JOCTUrana ypoBHs 37,12 py6. 3aKpbiTe NPoMU30LLNO0 Ha
LeHe 36,95 py6. (+0,96 % unu +0,35 pyb. K ypOBHIO NOHeaenbHUKA). B pa3pese BantoT Ha 3aKpbiTve
43,72 py6. no espo (+0,69 %) n 31,39 py6. no gonnapy (+1,16 %).

EBpo/ponnap Ha 3akpbiTve Topros no KopsuHe (17.00 MCK) Haxopunca Ha ypoeHe 1,3924 (-0,51 % K
COOTBETCTBYIOLEMY Nepuoay NoHeaenbHUKa, -0,43 % K OTKPbITUIO TOProB No Kop3uHe). PacTyuwee
[BUKEHNE B eBPO HAMEeTUNOCH C NOMOXMTENbHOTO OTKPbLITUA CnoToBOro puiHka B CLUA B 17.30 MCK
napannenbHo ¢ pOCTOM Ha ToBapHbIX pbiHKax. Ha 09.50 MCK eBpo/ponnap B npeaenax 1,3960.

OMuaaHUA Ha CErogHA: akTMBHoe pasmelleHue rocoymar B CLUA Ha Tekywiein Hepene (PbIHKY B COBO-
KynHoCTM npeanaraerca 101 mapa. 40NN, HOMUHANBbHOMO 06bema) 06yCNOBUIO POCT AOXOAHOCTU ame-
pukaHckoro gonra (goxogHoctb UST 10 Byepa v cerogHsa Ha yposHe 3,53-3,55 %). CerogHsa UHBeCTO-
pam byzaert npeanoxeHbl 6ymarun o6bemom 35 mnpa. gonn. (UST 5), 3aBTpa — 26 mnpga. gonn. (UST 7),
yTo GyaeT cnoco6CcTBOBATL AaNbHENWEMY POCTY AOXOAHOCTU. B CBA3M ¢ 3TMM BecbMa BEpPOATHO op-
MWpOBaHWe AONOHUTENLHOTO Cnpoca Ha gonnapbl. Kopugop no espo/gonnap 1,38-1,41

AHanUTUYecKuii otaen
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3700 A — - - - L 1,3965 43,77 31,45
36,87 1,3929 43,65 31,30
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EUR/USD, OTC (npas. wkana) USD/RUR, OTC (npas. wkana)
kop3auHa EUR/USD 45/55 (nes. wkana) EUR/RUR, OTC (neB. wkana)
JKOHOMMYECKNUIA KANEHOAPDB: TEKYLLAA HEOENA
Brema, PErMOH COBbITUE 3AnEPnop EAMHUUA U3MEPEHU, BA3A @®AKT  NPOrHo3* MPEAIAVILEE NePECMOTP
MCK ANA CPABHEHMA (3A nEpuop)
25 MAA (NOHEAENbHUK)
CWA HaunoHanbHbI NpasaHnK
Benuko6putaHus HaumoHanbHbli NPasgHUK
12.00 Fepmanusa MHAeKc 3KoHOMUYeCcKnX oxuaanuin IFO Man NYHKTbI 85,9 85,4 83,9
(German IFO - Expectations, May) (anpens)
12.00 Fepmanusa NHaekc penosoro knumara IFO Maii NYHKTbI 84,2 84,8 83,7
(German IFO — Business Climate, May) (anpens)
26 MAA (BTOPHUK)
10.00 FepmaHus BBI1 okoHyar. 1 kBaptan NpUpOCT K Npea. KBapTany, -3,8 -3,8 -3,8
(German Gross Domestic Product, QoQ, 1Q % (npepBapurt.)
F)
10.00 Fepmanusa BBI1 oKkoHuar. 1 kBapran NpUPOCT K Npea. rogy, % -6,7 -6,7 -6,7
(German Gross Domestic Product, YoY, 1Q (npepBapurt.)
)
10.10 lepmaHus WHaekc notpebutensckoro gosepus GfK  UioHb MYHKTbI 2,5 2,5 2,5
(German GfK Consumer Confidence Sur- (man)
vey, Jun)
12.00 EBpo3oHa Canbjo cyeTa TeKyLLMX onepawuii Maprt MApA. eBpo -6,5 - -8,1 -7,8
(Euro-Zone Current Account, Mar) (deBpanb)
13.00 EBpo3oHa MpombllneHHble 3aKa3bl Mapt npUpoCT K npea. mecauy, % -0,8 0,9 -0,6 0,0
(Euro-Zone Industrial New Orders, MoM, (heBpanb K AaHBapio)
Mar)
13.00 EBpo3oHa NpomblineHHble 3aKasbl Mapt NPUPOCT K COOTB. MecALlYy -26,9 -30,2 -34,5 -34,2
(Euro-Zone Industrial New Orders, YoY, npea. roaa, % (ceBpanb Tek. roaa k
Mar) thespanto npea. roga)
18.00 CWA MHaekc noTpebutenbckoro gosepus Man MYHKTbI 54,9 42,0 39,2 40,8
(Consumer Confidence, May) (anpens)
27 MAs (CPEJA)
03.50 AnoHua Toprosblit 6anaHc Anpenb MApA. ueH 69,8 -55,0 11,0 10,3
(Merchandise Trade Balance Total, Apr) (mapr)
10.00 Fepmanusa MHaeKc noTpe6uTenbCKMX LeH oKoHyat.  Maii NPpUPOCT K Npea. mecauy, % 0,1 0,0
(German Consumer Price Index, MoM, May (npesBapurt.)
P)
10.00 Fepmanusa MHaeKc noTpe6uUTenbCKMX LeH oKoHyat.  Maii NPMPOCT K COOTB. MeCALY 0,2 0,7
(German Consumer Price Index, YoY, May npeg. roaa, % (npepBapurt.)
P)
18.00 CLIA Npoaaxu Ha BTOPUYHOM PbIHKE XUAbs Anpenb npupocT K npea. mecauy, % 2,0 -3,0
(Existing Home Sales, MoM, Apr) (mapT K hespanto)
18.00 CWA lpoaaxu Ha BTOPUYHOM PbIHKE XUNbA Anpenb MJ/IH. AOMOB 4,66 4,57
(Existing Home Sales, Apr) (mapr)
18.30 CWA 3anacbl HeT1: abCONOTHOE 3HaYeHMe Heaensano 22  mnH. 6app. - 368,524
(EIA Crude Oil Stocks) mas (Hepens ao 15 mas)
18.30 CLIA 3anacbl HeT: U3MEHeHMe 3a Hefento Hegensa o 22 abcontoTHoe U3MeHEeHUe K - -2,105
(EIA Crude Oil Stocks, WoW) mas npeg. Hejene, MiH. 6app. (Hegens go 15 mas)
28 MAS (YETBEPT)
Kutan HaumoHanbHbIN NpasgHuK
03.50 AnoHua Po3HuyYHble npogamm Anpenb NpUPOCT K Npea. mecauy, % 0,5 -1,1
(Retail Trade, MoM, Apr) (mapT Kk theBpanto)
03.50 AnoHna Po3HunyHble npofaxu Anpenb NPMPOCT K COOTB. Mecaly -3,3 -3,9
(Retail Trade, YoY, Apr) npeg. roaa, % (mapT TeK. roga K mapty
npeg. roaa)
11.55 lepmaHus YpoBseHb 6e3paboTuupl Man L0015 OT 06LLe/ YNCNEHHOCTU 8,4 8,3
(German Unemployment Rate, May) IKOHOMUYECKN aKTUBHOTO (anpens)
AHanuTuyeckui otaen Crp.6u3 12
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KOMNAHIMA ) /
BPEMSA EAVHNUA N3MEPEHUSA, BA3A MPEALIAYILEE
’ PErMoH COBbITUE 3A nerPnog A U ’ OGAKT  [POrHO3* AblAVILY NMePECMOTP
MCK ANA CPABHEHMA (3A nEPuog)
Hacenenus, %
12.00 EBpo3oHa MHaekc noTpe6buTenscKoro gosepus Man NYHKTbI -31 -31
(Euro-Zone Consumer Confidence, May) (anpens)
16.30 CWA 3aKasbl Ha ToBapbl ANUTENbHOro NoMb30-  Anpenb NpUPOCT K Npea. mecauy, % 0,5 -0,8
BaHus (mapT K theBpanto)
(Durable Goods Orders, MoM, Apr)
16.30 CLA Konunyectso nepBuyHbix o6pawenunin 38 Heaens 4o 23 TbiC. 3a8BOK 628 631
nocobusamu no 6e3pabotuue (nepeuyHas mas (Hegens no 16 mas)
6e3pabotnua)
(Initial Jobless Claims, May 23)
16.30 CLIA KonnyecTtso nocnepytowmx obpawenunit 3a Hegens 4o 16 Tbic. 3a8BOK 6740 6662
nocobusamu no 6espabotuue (answascs  mas (Heaens fo 9 mas)
6e3pabotnua)
(Continuing Claims, May 16)
18.00 CLIA Mpoaaxu HOBOro Xunba Anpenb NpUPOCT K Npea. mecauy, % 1,1 -0,6
(New Home Sales, MoM, Apr) (mapT K hespanto)
18.00 CLIA Mpoaaxun HOBOTrO XunbA Anpenb TbIC. LOMOB 360 356
(New Home Sales, Apr) (mapr)
29 MAA (NATHULA)
03.30 fAinoHus YpoBeHb 6e3paboTuLibl Anpenb L1015 OT 06LLe YnCNeHHOoCTH 5,0 4,8
(Jobless Rate, Apr) IKOHOMUYECKN aKTUBHOTO (mapr)
Hacenenus, %
03.30 AnoHua Pacxopgbl LOMOX03A/CTB Anpenb NpMpPOCT K COOTB. MecALy -0,7 -0,4
(Household Spending, YoY, Apr) npea. roaa, % (MapT TeK. roga K mapty
npeg. roaa)
03.30 AnoHna MHAeKc noTpe6buUTenbCKUX LeH Anpenb NPMPOCT K COOTB. MeCALY -0,3 -0,3
(National Consumer Price Index, YoY, Apr) npeg. roaa, % (MapT TeK. roga K mapty
npeg. roaa)
10.00 lepmaHusa Po3HuyYHble npogamm Anpenb NpUpOCT K Npea. mecauy, % 0,5 -1,0 -0,4
(German Retail Sales, MoM, Apr) (mapT K hespanto)
10.00 Fepmanusa Po3HuyHbIE Npofaxku Anpenb NPMPOCT K COOTB. MeCALY -0,3 -1,5
(German Retail Sales, YoY, Apr) npeg. roaa, % (MapT TeK. roga K mapty
npeg. roaa)
13.00 EBpo3oHa MNHaeKc noTpebuTenbCckux UeH — oueHka  Mai NPUPOCT K COOTB. MecALY 0,2 0,6
(Euro-Zone Consumer Price Index Estimate, npeg. roaa, % (anpenb Tek. roga K
YoY, May) anpenio npea. roaa)
13.00 EBpo3oHa YpoBseHb 6e3paboTuupl Anpenb L0015 OT 06LLe/ YNCNEHHOCTH 9,1 8,9
(Euro-Zone Unemployment rate, Apr) 3IKOHOMMUYECKMN aKTUBHOTO (mapr)
Hacenenus, %
16.30 CWA BB nepecmortp. 1 kBaptan NPMPOCT K COOTB. KBapTany -5,5 -6,1
(Gross Domestic Product, YoY, 1Q P) npea. roaa, % (npeaBapurt.)
18.00 CWA MHaekc notpebutenbckoro gosepus Mu-  Mait MYHKTbI 68,0 67,9
YUraHCKOrO YHMBEpCUTETa OKOHYaT. (npeaBaput.)
(U. of Michigan Confidence, May F)
* [IDOrHO3HbIE 3HAYEHUSA IHOHOMUYECKUX TIOKA3ATENEI MOTYT U3MEHATHCA 10 MEPE MPUOTIVMEHNA AaTbl 0OHAPOJOBAHNA
UTorun Topros: MMBbB, AKLKK
o P o o
3AKP. MAKC. MuH. OBBEM, ThbIC. PYB. ham., %, Yam., %, Wsm., %, Wsm., %,
AEHb HAM. HEA. HAY. MEC. HAY. FOAA
OTPACNEBbIE UHAEKCHI
Hedtb v ras 2032,04 2 048,82 1983,08 19 356 241 -0,96 -1,32 9,70 81,39
JHepreTuka 1585,38 1588,95 1511,27 1959 535 0,14 3,42 22,25 77,71
TenekommyHuKauumn 1167,65 1 203,68 1131,93 1204 153 -1,01 2,80 21,03 87,16
MeTannbi u fo6bl4a 2344,52 2362,38 2299,99 3824 187 -0,75 -0,74 17,75 104,08
MawwuHocTpoeHue 1010,09 1041,13 985,82 42911 -2,33 -3,04 16,15 77,65
DuHaHCbI 3142,28 3175,76 3041,30 32 956 312 -1,13 -0,52 24,34 40,32
HE®Tb M rA3
Tasnpom 170,15 170,45 164,50 12 139 667 -0,30 2,31 15,11 57,55
Hosarak 121,99 125,50 118,80 136 442 -0,75 2,37 12,74 151,73
PocHedTb 184,11 184,90 176,50 2098 831 -0,51 -0,53 4,02 66,01
NyKonn 1 524,00 1545,01 1500,10 2 634 842 -1,55 -1,87 2,83 57,91
CypryTHedTeras ao 23,86 24,37 22,95 778 492 -2,13 -2,63 1,51 44,15
CypryTHedrTeras an 9,27 9,47 8,96 689 465 -1,47 -0,95 -8,94 52,49
Tasnpom HedTb 99,37 101,01 95,80 174 227 0,03 0,20 11,98 59,20
TaTHeTb 3a0 125,44 126,50 123,01 245021 -0,44 -0,84 25,21 127,04
TatHedTb 3an 40,53 41,80 39,52 7 643 -2,53 -3,50 -7,04 99,16
TpaHcHedTb an 15 700,00 16 400,00 15301,00 463 157 -3,09 7,76 15,97 128,86
CnasHetTb-MernoHHedTeras ao 313,00 313,61 303,08 313 -5,98 0,64 7,94 77,84
MEeTAnnyrrus
MK Hopunbckuin Hukenb 3261,98 3329,99 3151,74 2752116 -1,82 -4,20 17,55 63,10
AHanuTuyeckuit otaen Crp.7 un3 12
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3AKP. MAKcC. MuH. OBBEM, TbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
AEHb HAY. HEA. HAY. MEC. HAY. rOAA

Montoc 3onoT0 1352,99 1409,00 1346,00 438 696 -3,36 -4,85 -1,52 78,23
Cesepcranb 148,75 153,49 144,91 266 712 -3,33 -1,29 10,19 75,72
MMK 14,59 15,20 14,30 18 044 -3,05 -2,73 39,75 155,52
HAMK 58,97 61,55 57,50 88 998 -0,05 -0,39 16,70 95,59
Meyen 255,89 258,78 242,30 10 941 -0,42 -0,81 36,87 110,70
Monumetann 254,40 265,00 237,00 214 248 7,52 8,72 25,47 97,52
BCMMNO-ABUCMA 1633,00 1 698,00 1572,30 24010 -2,22 1,30 31,95 78,08
Pacnaackas 63,20 63,20 58,48 20950 1,94 6,40 17,25 140,67
yu3 73,44 81,95 69,00 2107 -3,28 7,84 48,54 140,87
TMK 69,29 72,20 65,53 12 418 -2,68 -0,30 5,46 133,69
BAHKN
C6epbaHk 39,54 39,75 37,56 21511 004 0,36 1,36 42,23 71,91
CbepbaHk an 23,97 25,00 21,00 8752190 -2,96 6,06 56,16 163,99
bank BTB 0,0428 0,0441 0,0414 2716 835 -3,39 -3,17 35,87 28,14
BaHk MocKBbI 709,00 712,00 701,00 1159 -0,54 0,26 -1,13 0,82
BaHk CaHkT-MeTepbypr 40,50 41,50 38,51 1515 -1,17 -2,17 39,08 22,14
PocbaHk 105,40 105,45 102,70 230 -0,82 -0,57 -9,91 12,25
bank Bo3poxaeHue ao 519,98 520,00 482,00 2983 0,19 1,36 21,78 92,59
bank Bo3poxpaeHue an 299,99 315,00 285,00 177 -2,92 -4,46 58,18 222,05
YPCA baHk an 9,95 10,00 9,90 158 -0,30 0,51 1,53 46,32
Ti nuut
Poctenexkom ao 233,00 259,00 224,20 186 464 -6,92 -9,86 -24,72 -12,08
Poctenexom an 49,10 51,40 46,60 462 034 -3,61 0,45 32,52 232,21
MTC 167,44 167,50 160,23 172 667 -0,04 -0,92 1,70 49,96
CeBepo-3anagHblit Tenekom ao 10,120 10,388 9,817 9910 -0,78 6,00 32,20 62,21
CeBepo-3anagHblii Tenekom an 7,226 7,370 7,026 8741 -1,01 2,86 -7,06 35,83
CnbupbTenekom ao 0,649 0,671 0,618 27 308 -2,11 0,93 38,09 102,18
CubupbTenexkom an 0,397 0,409 0,385 5038 -3,41 1,79 1,28 74,89
BonraTenexkom ao 41,32 42,48 39,10 18799 -0,41 5,41 50,86 158,25
BonraTenekom an 25,39 25,69 24,35 7 589 -0,70 2,42 25,69 79,18
YpancsasbuHdopm ao 0,471 0,490 0,452 244786 -3,29 -1,05 34,96 59,12
YpancsasbuHdopm an 0,302 0,314 0,279 24 415 1,00 4,86 37,90 63,24
LleHTp.Tenekom ao 6,698 7,170 6,204 4500 1,39 9,80 30,06 74,75
LleHTp.Tenekom an 4,080 4,898 3,901 3681 -6,19 2,13 13,33 51,11
NanbcBasb ao 49,20 52,00 46,00 5142 -0,81 3,51 51,90 194,61
Danbceasb an 32,55 33,29 31,68 1760 -2,22 1,75 25,82 129,23
0TK ao 1,050 1,120 0,991 4939 -3,14 -3,23 55,56 62,04
0TK an 0,780 0,784 0,745 2688 -0,64 5,83 17,29 28,08
MrTC ao-5 449,98 449,98 439,99 12 7,14 4,62 15,38 124,98
MITC an-4 429,00 429,00 420,00 50 0,00 -0,23 10,28 109,27
TaTTenekom 0,095 0,095 0,086 836 2,15 5,56 35,71 66,67
KOMCTAP-OTC 180,10 197,00 175,00 696 -5,67 0,62 20,07 80,14
IJHEPTETUKA
OrK-1 0,497 0,519 0,470 32362 -1,78 1,22 20,92 45,32
OrK-2 0,498 0,504 0,472 34 486 -0,40 -0,20 1,43 93,02
OrK-3 1,310 1,315 1,230 20 260 0,08 1,55 29,19 515,02
OrK-4 1,163 1,188 1,080 28 360 0,95 -1,36 33,52 487,37
OrK-5 1,105 1,110 1,055 8945 -0,72 1,38 13,45 6,45
OrK-6 0,485 0,485 0,462 35143 0,00 1,25 12,53 81,65
TTK-1 0,0067 0,0068 0,0062 14764 0,00 0,00 21,82 -77,67
TrK-2 ao 0,0065 0,0066 0,0061 7 069 0,00 4,84 38,30 103,13
TrK-4 ao 0,0107 0,0112 0,0104 3637 -2,73 -2,73 55,07 87,72
TTK-5 0,0066 0,0067 0,0062 7 549 -1,49 -1,49 17,86 60,98
TTK-6 0,0061 0,0067 0,0056 10113 -3,17 -1,61 24,49 60,53
Bomuckas TTK 0,593 0,598 0,560 14 480 3,13 4,96 55,64 138,15
TrK-8 0,032 0,000 0,000 0 0,00 0,00 0,00 0,00
TTK-9 0,002 0,002 0,002 15653 0,00 4,55 21,05 109,09
TrK-10 53,00 55,48 50,53 1033 -3,18 -2,21 2,91 72,25
TTK-11 0,012 0,013 0,011 4099 18,10 19,23 39,33 125,45
TrK-13 0,045 0,046 0,040 1669 -1,54 -0,44 7,67 42,54
TrK-14 0,003 0,003 0,003 1337 -3,57 -3,57 12,50 12,50
WutepPAO 0,016 0,016 0,014 140 202 -3,09 0,00 36,52 161,67
Pyclvapo 1,272 1,302 1,211 851794 0,16 8,44 40,09 110,60
Moc3Hepro 1,730 1,888 1,540 366 520 5,17 6,13 6,72 82,11
WpkyTckanepro 8,930 9,300 8,025 21957 1,93 14,55 22,51 15,97
Kys6accanepro 0,141 0,145 0,133 7826 -0,70 2,92 7,63 101,43
bawkupaHepro 17,240 17,980 16,700 59 -0,92 1,41 29,72 187,33
AKyTCK3Hepro ao 0,331 0,335 0,307 590 -1,49 -3,22 57,62 143,38
AKyTCKIHepro an 0,274 0,274 0,250 183 1,48 -2,14 40,73 52,22
®CKE3C 0,240 0,244 0,221 384815 3,90 5,73 8,60 93,55
MO3CK 1,090 1,122 0,903 12 560 0,00 3,81 20,18 -11,88
MocaHeproc6biT 0,143 0,154 0,133 20 047 0,70 2,14 36,19 57,14
MoCKOBCKas TennoceTeBas Komn. 0,676 0,676 0,633 175 4,00 4,00 11,92 -24,47
Xonanur MPCK 1,467 1,530 1,400 24970 -1,48 -1,54 13,72 70,58
MPCK Llentpa 0,565 0,610 0,550 2313 -4,56 -5,83 37,80 48,29
MPCK Lientpa v Mpusonkbs 0,140 0,143 0,139 8959 0,65 3,92 37,38 57,75
MPCK Cesepo-3anapa 0,084 0,087 0,081 1444 0,48 2,44 21,74 52,73
MPCK Bonru 0,084 0,093 0,082 1573 -5,08 -2,33 23,53 25,37
MPCK lOra 0,094 0,096 0,092 2195 0,54 0,65 34,92 83,33
MPCK CeBepHoro KaBkasa 45,20 47,50 42,80 4713 -2,80 -1,74 21,31 84,64
MPCK Ypana 0,131 0,141 0,123 832 -0,38 0,31 29,85 51,74
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3AKP. Makc. Mun OBBEM, TbiC. PYB. Hsm., %, Wam., %, Hsm., %, Hsm., %,
AEHD HAY. HEAL. HAY. MEC. HAY. FTOJIA
MPCK Cnbupn 0,123 0,130 0,111 2175 -0,24 1,57 16,04 70,83
M OCTPOEHUE
ABTOBa3 ao 12,80 13,20 12,12 17 626 -2,38 -5,19 19,07 78,97
KAMA3 36,66 39,74 34,77 11423 -4,73 -5,76 21,27 63,51
COJINEPC 232,00 238,00 221,55 11705 -1,27 -0,64 -4,13 51,63
OM3 ao 50,50 51,00 47,75 1215 -2,88 1,02 20,27 74,02
OM3 an 200,00 200,00 200,00 0 0,00 16,82 16,82 33,33
NPKYT 7,30 7,49 7,05 907 -2,54 -2,67 43,14 111,59
TpAHCNOPT
Aapocnor 33,75 35,00 32,71 17770 -1,32 -1,72 -0,62 22,50
t0Taiip 6,50 6,60 5,73 15311 8,33 28,69 46,07 154,90
HMTN 3,80 3,90 3,60 4113 1,66 0,48 42,32 15,15
NOTPEBUTENbCKUIi CEKTOP, NPOMBIWNEHHOCTb
CeabMOM KOHTUHEHT 317,00 325,00 301,17 7 504 -2,28 -1,18 29,38 64,25
JANKCU Mpynn 129,00 149,00 120,00 13 869 3,22 3,61 11,22 148,08
NebeaaHckunit 2 000,02 0,00 0,00 0 0,00 0,00 0,00 11,24
Marnur 1140,01 1159,50 1133,00 9615 -1,47 -2,23 4,11 139,94
Pasrynait 38,70 40,10 37,50 11570 -2,52 -5,15 17,99 39,21
Yepkusoso 138,00 139,79 131,01 209 0,01 0,66 9,53 102,91
HYTPUHBECTXONANHT 115,00 117,00 105,00 3084 1,85 -1,61 -39,15 77,47
bantuka ao 708,50 710,00 700,00 1150 -0,49 -0,91 1,07 84,03
BanTuka an 645,00 647,00 633,00 17 -0,62 -0,77 5,74 109,41
XUMUYECKAA NPOMBbILWNEHHOCT
Ypankanuit 106,80 112,75 104,03 845676 -2,73 -2,21 34,51 101,13
AKpoH 763,00 767,00 731,01 25972 -0,65 -1,04 23,26 154,33
CunbBUHNT 14 850,00 15 200,00 14 697,00 4978 -1,66 -2,04 11,82 115,22
HuxHekamckHedTexum ao 7,45 0,00 0,00 0 0,00 -1,06 8,78 49,00
Aoporo6yx ao 10,45 10,89 10,06 2201 -1,89 -3,43 11,46 64,55
Aoporo6yx an 6,59 6,59 6,30 314 1,07 -0,93 7,95 31,73
dapmcrangapT 1091,90 1 094,60 1040,00 1839 2,05 1,01 12,68 98,20
Bepodapm 690,00 694,00 680,00 989 0,73 0,00 7,81 137,93
AnTteyHas ceTb 36,6 310,00 319,90 290,10 87 873 -0,64 6,90 26,53 390,51
CTPOMTENbLCTBO U AEBENIONMEHT
Ipynna JICP 352,00 354,97 306,10 1528 -2,18 -4,22 12,44 188,52
PTM 6,78 7,00 6,35 4 664 -2,87 -3,00 -2,02 182,50
Cucrema-Tanc 368,00 375,00 361,00 3554 -2,12 -1,86 3,95 47,79
MUK 60,60 65,00 57,50 63 851 -6,71 -7,48 -0,49 116,43
NPoYmME
PBK NC 40,00 40,79 37,88 61974 -1,23 -2,32 11,54 148,91
A®K Cucrema 13,21 13,50 12,50 27 394 0,12 8,01 52,36 193,75
Utorn Topro: ADR/GDR POCCUACKUX SMUTEHTOB
Kon-Bo Uena 1 akunm JIOKANBLHASA LIEHA,
OBBEM, TbiC. WU3M.,%, WU3M.,%, WU3M.,%, W3M.,%, o UCXOAA U3 LEHBI ’ Neemusa /
Bupxa  Tun 3AKP.  MAKC.  MuH. AKUWii B PY5./AONN.
AONN./EBPO*  [AEHb HAY. HE[l. HAY. MEC. HAY.TOJA ADR. wr. DR, Pys./ponn. (MMBB/PTO)* ANCKOHT, %
’ (MMBB/PTC)**

*gonn. CLUA— LSE, NYSE, espo — FWB  **axyuun roprywrca Ha Knaccnyeckom peirke PTC, Banora Kotuposanus — 4onaapsl CLUA
HE®Tb 1 rA3
lasnpom LSE ADR 21,60 21,66 20,90 238 495,04 -3,61 -3,61 45,45 51,58 4 168,19 170,67 -1,45
lasnpom FWB ADR 15,72 15,72 15,07 1511,38 -1,01 -2,60 39,73 56,42 4 170,92 170,67 0,15
Hosarak LSE GDR 42,95 45,00 42,15 20231,38 -8,03 -8,03 86,74 124,28 10 133,77 122,91 8,84
Hosarak FWB GDR 31,00 32,00 31,00 6,20 -3,43 -3,13 77,14 127,94 10 134,82 122,91 9,69
PocHedTb LSE GDR 5,87 5,93 5,61 58 988,58 -1,34 -1,34 36,83 56,53 1 182,83 185,05 -1,20
PocHedTb FWB GDR 4,08 4,19 4,08 7,14 -3,09 -2,86 26,71 51,67 1 177,44 185,05 -4,11
Nykoiin LSE ADR 48,50 48,94 47,50 127 460,28 -2,41 -2,41 26,96 51,33 1 1510,61 1 548,00 -2,42
Jlykoiin FWB ADR 34,82 35,20 34,25 505,80 -2,27 -1,97 22,39 47,48 1 1514,35 1548,00 -2,17
CypryTHedreras ao LSE ADR 7,63 8,14 7,32 12708,65 -3,90 -3,90 24,27 49,61 10 23,76 24,37 -2,50
CypryTHedreras ao FWB ADR 5,45 5,52 5,24 37,22 -4,39 -5,05 14,74 43,80 10 23,70 24,37 -2,75
CypryTHedreras an FWB ADR 2,15 2,15 2,15 0,00 -1,83 -4,02 15,59 46,26 10 9,35 9,41 -0,61
rasnpomHethTs LSE ADR 15,73 15,82 15,20 1198,01 -0,51 -0,51 30,32 52,13 5 97,99 99,34 -1,36
FasnpomtedTb FWB ADR 11,01 11,36 10,90 98,36 -3,34 -2,13 18,39 38,66 5 95,77 99,34 -3,60
TatHedTb LSE GDR 23,95 24,50 23,82 9 496,89 -7,13 -7,13 -47,99 -31,57 20 37,30 126,00 -70,40
TaTHedTb FWB GDR 17,70 17,70 17,16 51,10 -3,01 -4,27 -49,36 -35,87 20 38,49 126,00 -69,45
b G1b ** FWB GDR 30,00 30,00 30,00 0,00 0,00 -11,76 11,11 114,29 5 8,39 9,80 -14,35
MEeTANNYPIUA
MK Hopunbckuii HUKenb LSE ADR 10,35 10,65 10,00 48 393,44 -6,33 -6,33 72,50 62,74 0,1 3223,66 3322,51 -2,98
MK Hopunbckuin Hukenb FWB ADR 7,46 7,56 7,21 280,73 -3,24 -4,97 61,82 63,24 0,1 3 244,42 3322,51 -2,35
Montoc 3onoto LSE ADR 22,40 23,75 22,40 2 565,05 -5,72 -5,72 -3,03 87,92 0,5 1395,36 1399,99 -0,33
Montoc 3onoTo FWB ADR 16,50 16,50 16,50 0,00 -1,79 -3,79 -11,15 76,28 0,5 1435,20 1399,99 2,51
Cesepcranb LSE GDR 4,73 4,86 4,64 6 908,99 -2,47 -2,47 33,99 72,63 1 147,32 153,88 -4,26
Cesepcrans FWB GDR 3,42 3,45 3,38 51,30 -3,66 -2,29 31,54 62,09 1 148,74 153,88 -3,34
MMK LSE GDR 6,05 6,25 5,93 2919,92 -2,42 -2,42 95,79 132,69 13 14,50 15,05 -3,68
MMK FWB GDR 4,38 4,38 4,38 0,00 0,69 -5,19 82,50 143,33 13 14,65 15,05 -2,63
HIMK LSE GDR 18,70 19,80 18,69 12,72 -4,35 -4,35 57,14 83,33 10 58,24 59,00 -1,28
HAMK FWB GDR 13,40 13,40 13,40 0,00 0,00 0,37 47,25 78,67 10 58,28 59,00 -1,22
Meyen NYSE ADR 9,10 9,15 8,10 5932,29 4,84 4,84 118,23 127,50 1 283,43 256,98 10,29
Meuen FWB ADR 6,41 6,41 5,75 50,77 5,25 4,57 98,45 119,52 1 278,78 256,98 8,48
Monumetann LSE GDR 8,05 8,32 7,93 2 487,80 7,33 7,33 20,15 78,89 1 250,73 236,60 5,97
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LIEHA 1 AKL UM

OBbEM, TbiC. U3M.,%, WU3M.,%, WU3M.,%, WU3M.,%, Knn-go ucxons w3 LEHbI NoKATLHAR LEHA, Nneemus /
Bupxa  Tun 3AKP.  Makc.  Muh. AKLMiA B PYB./AONN.
AONN./EBPO*  [AEHb HAY. HE[l. HAY. MEC. HAY.TOJA ADR. wr. DR, Py6./ponn. (MMBB/PTO)* ANCKOHT, %
’ (MMBB/PTC)**
Monumetann FWB GDR 5,71 5,71 5,10 3,31 14,20 14,20 18,96 78,44 1 248,33 236,60 4,96
yu3 LSE GDR 2,20 0,00 0,00 0,00 0,00 0,00 89,66 100,00 1 68,52 75,93 -9,76
yu3 FWB GDR 1,50 1,50 1,50 0,00 0,00 0,00 150,00 105,48 1 65,24 75,93 -14,08
TMK LSE GDR 8,62 8,88 8,50 2800,48 -6,30 -6,30 79,58 121,03 4 67,12 71,20 -5,73
TMK FWB GDR 5,80 6,40 5,80 18,27 -9,38 -15,94 83,54 96,61 4 63,06 71,20 -11,43
BAHKN
C6epbaHk FWB GDR 163,00 163,00 157,60 2193,17 0,12 4,49 106,85 63,00 100 70,89 39,40 79,92
BTE LSE GDR 2,71 2,77 2,63 21041,78 -5,90 -5,90 67,28 24,88 2000 0,0422 0,04 -4,73
BTB FWB GDR 2,00 2,00 2,00 0,00 -5,21 0,00 60,00 24,22 2000 0,0435 0,04 -1,83
bank Bo3p ao FWB ADR 10,50 10,50 10,20 0,95 2,94 -8,70 72,13 40,00 1 456,65 518,99 -12,01
TENEKOMMYHUKALMY N UT
Poctenekom ao NYSE ADR 41,35 43,54 40,56 2092,31 -11,55 -11,55 -19,80 -25,47 6 214,65 250,32 -14,25
Poctenexkom ao LSE ADR 43,00 45,50 41,89 1086,65 -8,61 -8,61 -18,87 -18,87 6 223,22 250,32 -10,83
Poctenexkom ao FWB ADR 29,91 33,00 29,80 43,97 -8,25 -10,45 -23,70 -20,24 6 216,80 250,32 -13,39
MTC NYSE ADR 36,79 37,37 35,84 30 134,69 -1,18 -1,18 22,96 37,89 5 229,18 167,50 36,82
MTC FWB ADR 26,90 26,90 26,34 0,40 2,55 3,34 22,22 37,81 5 233,98 167,50 39,69
BbiMnenkom** NYSE ADR 12,07 12,22 11,43 24 199,14 1,09 1,09 84,56 68,58 0,05 241,40 200,00 20,70
Bbimnenkom** FWB ADR 8,33 8,50 8,00 84,67 -2,00 -5,88 67,27 48,75 0,05 233,06 200,00 16,53
CubupbTenekom ao FWB ADR 2,30 2,30 2,30 0,00 0,00 0,00 27,78 53,33 200 0,500 0,66 -24,56
Bonrarenkom ao FWB ADR 1,30 1,30 1,30 0,00 7,14 7,14 30,00 62,50 2 28,27 41,49 -31,87
YpancsasbuHdopm ao FWB ADR 2,40 2,40 2,15 4,08 2,13 11,63 26,32 50,00 200 0,522 0,49 7,16
YpancsasbuHdopm an FwB ADR 1,20 1,20 1,20 0,00 0,00 0,00 33,33 20,00 200 0,261 0,30 -12,73
LlenTpTenekom ao FWB ADR 3,40 3,40 3,40 0,00 0,00 13,33 112,50 70,00 25 5,91 6,61 -10,46
JanbcBAsb ao FWB ADR 4,00 4,00 4,00 0,00 0,00 8,11 53,85 300,00 5 34,79 49,60 -29,85
I0TK ao FWB ADR 1,05 1,05 1,05 0,00 0,00 0,00 110,00 50,00 50 0,913 1,08 -15,75
KOMCTAP-OTC LSE GDR 4,75 4,90 4,48 6 950,59 3,26 3,26 41,79 20,25 1 147,95 190,92 -22,51
KOMCTAP-OTC FWB GDR 3,43 3,43 3,43 0,00 6,85 16,27 3,31 58,80 1 149,17 190,92 -21,87
CUTPOHUKC** LSE GDR 0,46 0,52 0,46 562,58 0,00 0,00 -2,13 -23,33 50 0,009 0,019 -52,21
CUTPOHUKC FWB GDR 0,40 0,40 0,40 0,00 0,00 0,00 33,33 -57,89 50 0,011 0,019 -41,86
Ibs Group Holding Ltd. FWB GDR 4,00 4,00 4,00 0,00 0,00 0,00 175,86 263,64 1 173,96 - 0,00
IJHEPTETUKA
OrK-2 LSE GDR 1,00 0,00 0,00 0,00 0,00 0,00 0,00 21,21 100 0,31 0,50 -37,71
OrK-2 FWB GDR 0,70 0,70 0,70 0,00 0,00 0,00 75,00 40,85 100 0,30 0,50 -39,11
Moc3Hepro LSE ADR 5,00 0,00 0,00 0,00 0,00 0,00 100,00 25,00 100 1,56 1,65 -5,33
Moc3Hepro FWB ADR 3,98 3,98 3,50 33,63 16,37 7,57 99,00 53,08 100 1,73 1,65 5,22
WpkyTtckanepro FWB GDR 9,85 9,85 9,50 0,99 3,58 9,44 56,35 -1,50 50 8,57 8,76 -2,21
Kys6accanepro FWB ADR 1,70 1,70 1,70 0,00 -10,53 -8,11 66,67 31,78 500 0,15 0,14 4,13
MALIMHOCTPOEHUE
NPKYT FWB ADR 4,90 4,90 4,90 0,00 0,00 0,00 172,22 96,00 30 7,10 7,49 -5,16
ABTOBa3 a0 FWB GDR 1,50 1,50 1,50 0,00 -3,23 -13,79 20,00 66,67 5 13,05 13,11 -0,48
TPAHCNOPT
Aapocnor FWB GDR 79,00 79,00 79,00 0,00 0,00 0,00 -4,90 18,53 100 34,36 34,20 0,46
t0Taip FWB ADR 10,00 10,00 10,00 0,00 5,26 5,26 88,68 36,99 100 4,35 6,00 -27,52
HMTN LSE GDR 9,30 9,30 9,00 968,04 3,33 3,33 118,31 37,78 75 3,86 3,74 3,32
HMTN FWB GDR 6,30 6,30 6,30 0,00 -5,97 -3,67 98,74 36,96 75 3,65 3,74 -2,27
NOTPEBUTENbCKUIA CEKTOP, NPOMBILWAEHHOCTb
BumM-Bunnb-flaHH** NYSE ADR 49,89 51,47 47,01 3 537,20 6,13 6,13 56,84 89,62 1 49,89 180,00 -72,28
Bumm-Bunnb-flaHn** FWB ADR 33,31 33,31 33,31 0,00 0,48 1,06 43,45 92,65 1 46,60 180,00 -74,11
X5 Retail Group LSE GDR 14,40 15,00 14,20 3876,44 -3,36 -3,36 44,00 72,46 0,25 57,60 - 0,00
X5 Retail Group FWB GDR 10,66 10,66 10,66 0,00 1,81 0,66 49,09 78,56 0,25 59,65 - 0,00
Maruut LSE GDR 9,35 9,40 9,35 4 048,47 -0,53 -0,53 61,21 107,78 0,20 1456,10 1157,00 25,85
Marnur FWB GDR 6,66 6,66 6,66 0,00 0,00 0,15 78,55 189,57 0,20 1448,25 1157,00 25,17
Yepkusoso LSE GDR 4,00 4,00 4,00 80,00 -4,76 -4,76 166,67 185,71 0,667 186,87 137,99 35,42
Yepkusoso FWB GDR 3,00 3,00 2,70 2,25 20,00 29,31 106,90 140,00 0,667 195,70 137,99 41,82
XMMUYECKAA NPOMBILJIEHHOCTD
Ypankanuit LSE GDR 16,85 17,47 16,50 34 454,19 -3,16 -3,16 44,26 89,11 5 104,96 109,80 -4,40
Ypankanwui FWB GDR 12,55 13,00 11,85 389,18 -1,65 -0,71 40,22 94,27 5 109,16 109,80 -0,58
AKpoH LSE GDR 2,40 2,40 2,40 24,00 -4,00 -4,00 60,00 140,00 0,10 747,52 768,00 -2,67
KasaHboprcuuTes FWB ADR 0,41 0,41 0,41 0,00 -1,20 -6,82 -41,43 -56,84 6 0,10 0,08 13,13
HuxHekamckHedTexum FWB ADR 1,70 1,70 1,70 0,00 -5,56 13,33 54,55 36,00 10 7,39 7,45 -0,76
dapmcrangapT LSE GDR 14,00 15,00 13,13 715,41 0,00 0,00 45,83 32,08 0,25 1744,20 1070,00 63,01
®dapmcranaapt FWB GDR 9,70 9,70 9,70 0,00 -1,02 6,13 31,44 34,72 0,25 1 687,45 1070,00 57,71
CTPOMUTENLCTBO U AEBENONMEHT
MUK LSE GDR 1,60 1,67 1,30 1631,82 -8,57 -8,57 17,65 65,80 1 49,83 64,96 -23,28
nuK FWB GDR 1,11 1,11 1,11 0,00 -7,50 -9,02 21,98 58,57 1 48,27 64,96 -25,69
Ipynna JICP LSE GDR 3,10 3,10 3,09 393,70 -1,59 -1,59 233,33 307,89 0,20 482,77 359,84 34,16
Ipynna JICP FWB GDR 2,08 2,08 2,08 0,00 -9,57 -5,88 205,88 235,48 0,20 452,31 359,84 25,70
Cucrema-fanc LSE GDR 0,57 0,58 0,54 54,15 -5,00 -5,00 14,00 75,38 0,05 355,07 375,98 -5,56
Cucrema-Tanc FWB GDR 0,40 0,40 0,40 0,00 -10,91 -11,11 33,33 33,33 0,05 347,93 375,98 -7,46
AFI Development LSE GDR 1,65 1,70 1,40 1142,76 -2,94 -2,94 68,37 170,49 1 51,39 - -
AFI Development FWB GDR 1,19 1,19 1,19 0,00 0,85 0,00 65,28 184,69 1 51,75 - -
Nroyne
A®K Cucrema LSE GDR 12,62 12,75 12,00 6262,26 2,60 2,60 120,63 129,45 20 19,65 13,19 48,96
AOK Cucrema FWB GDR 8,90 8,90 8,30 53,40 7,23 11,53 111,90 154,29 20 19,35 13,19 46,68
BypoBas komnanus Espa-
3ua LSE GDR 8,50 8,60 8,50 81,01 -2,30 -2,30 139,44 132,88 1 264,75 - -
BypoBas komnaHus EBpa-
3ua FWB GDR 6,00 6,00 6,00 0,00 0,00 0,00 106,90 71,43 1 260,95 - -
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, T 27.05.2009
KOMNAHAA | , {
Kon-Bo Uena 1 akunm JIOKANBLHASA LIEHA,
OBBEM, TbiC. WU3M.,%, WU3M.,%, WU3M.,%, W3M.,%, o UCXOAA U3 LEHbI ’ Neemusa /
Bupxa  Tun 3AKP.  MAKC.  MuH. AKUWii B PY5./AONN.
AONN./EBPO*  [AEHb HAY. HE[l. HAY. MEC. HAY.TOJA ADR. wr. DR, Py6./ponn. (MMBB/PTO)* ANCKOHT, %
’ (MMBB/PTC)**
Integra Group LSE GDR 1,46 1,55 1,45 2978,28 -1,35 -1,35 67,82 29,20 0,05 909,48
Integra Group FWB GDR 1,10 1,25 1,09 8,03 -16,67 -1,79 57,14 51,93 0,05 956,80
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, MHBECTULUWOHHAR
KOMNAHAA

KOHTAKTBI

3A0 «banTuitckoe @PruHaHcoBOE AreHTCTBOY» OduUchbl:
197198, Cankr-Metepbypr, Bonbwoin np. NC, 4. 48-A
Ten.: +7 (812) 329-81-81

daxc: +7 (812) 329-81-80

info@bfa.ru

www.bfa.ru = yn. Manas KoHioweHHas, 4. 5

= [letporpagckas Hab., A.34, nut.A, 6/u
«JInHKOp»

= CpepHwii np. B.O., . 48/27

YNPABNEHUE NO PABOTE C KIUEHTAMU

client@bfa.ru

KoHcTaHTuHOBa BuKTOpUs +7(812) 329-81-91
HavyanbHUK ynpaBneHus v.konstantinova@bfa.ru
KykywkuHa EkatepuHa +7(812) 329-81-96
HaYyanbHUK KNMEHTCKOro oTAena e.kukushkina@bfa.ru
EcaHoBa AnekcaHapa +7(812) 329-81-73
CneumnanmncT KIMeHTCKoro otaena a.efanova@bfa.ru
LllekuHa Enena +7(812) 329-81-71
CNeumnanmncT KIMEeHTCKOro otTaena e.schekina@bfa.ru

MNecyaHckas Upuna
CNeumnanmncT KINEeHTCKOro otTaena i.peschanskaya@bfa.ru

OTAEN BPOKEPCKNX ONEPALMIA

+7 (812) 329-81-99

LlleBuos MaBen +7(812) 329-81-95
HayanbHUK oTaena p.shevtsov@bfa.ru
Typaes Amutpuii d.turaev@bfa.ru
3aMecTuUTeNb HavyanbHUKA oTaena

Muwapes Anapeii a.misharev@bfa.ru
cneumanuct

AHANMTUYECKWNIA OTAEN

[A3yraes PomaH r.dzugaev@bfa.ru
Ha4yanbHUK oTAENa

Mukpiokosa Mapus m.mikryukova@bfa.ru
BeAyLNiA aHaNUTUK

OTAEN AUNUHTA

Mopakos Bagum v.morzhakov@bfa.ru
BeAyLLMiA CNeynanmncT no AUNepcKon AeaTeNbHOCTH

Nawxos Anekceit a.pashkov@bfa.ru
ynpasnswowuin nopthenem

HacToswumint aHanuTMyeckuii oT4eT NnoaroToBneH aHanutuyeckum otaenom 3A0 «bantuiickoe ®uUHaHCOBOE AreHTCTBO» U HOCUT UCKNHOYUTENBHO VIHd)OpMaLLVIOHHbIVI XapakTtep. Bce oueHKM 1 MHeHUA, BbICKa3aH-
Hble B OTYETe, NPeACTaBAsAIoT CO6O0I He3aBUCUMOE CYHIEHNe aHANUTUKOB Ha JaTy BbIXOAa OT4eTa. Bo3HarpawaeHve aBTOPOB OTYETA HU MPAMBIM, HU KOCBEHHbIM 06Pa30M He YBA3AHO C NPeACTaBNEeHHbIMU B
oTyeTe TO4Kamu 3peHus. 3A0 «Bantuiickoe GuHaHcoBOE AreHTCTBO» OCTaBNAET 3a CO60/ NPABO M3MEHATb BbICKA3aHHbIE OLEHKM N MHEHUs B 11060€e Bpems 6e3 NpeABapUTENbHOMO YBEAOMAEHMS.
Copepxalimecs B oT4eTe MHDOPMALMA U BbIBOAbI HU B KOG MEpe He BbICTYNalT peKomeHaauuen, ohepToin unu npurnaeHnem aenatb oeptbl HA MOKYNKY UAU NPOAAXKY UHBECTULMOHHBIX MHCTPYMEHTOB,
YNOMSAHYTbIX B HeM. OT4YeT He ABNAETCA P auuen B ot MHBECTUP 1 He np T BO MHBECTULY 1e uenu, GUHaHCoBble 0BCTOATENLCTBA U CnieunanbHble TpeGoBaHus
KaKOro-nMb0o KOHKPETHOro /NLA, KOTOPOE MOXET BbICTYNUTL MONb30BaTeNeM AaHHOTO oTyeTa. MHdopmauua npegocTasnseTcs Ge3 KaKUX-NMGO rapaHTUi MO COCTOAHUIO HA TEKYLIUA MOMEHT BpEMEHU U He
MOXET CNYXKUTb 3aMEeHOM YaCTHO KOHCYNbTaLuK. ViHBECTOpaM HEOGXOAUMO NPUHUMATL BO BHUMAHWE, 4TO LieHa UAN CTOUMOCTb UHBECTULIMOHHbIX MHCTPYMEHTOB MOWET MEHATbCA. COOTBETCTBEHHO, (UHAHCO-
Bbll PE3yNbTAT OT MHBECTMPOBAHUA MOXET OKa3aTbCA MEHblle nep 4anbHO NHBECTUP IX CPEACTB. Pe3yNbTaThl MHBECTUPOBAHUA B NPOLLIIOM He rapaHTUPYIOT I0X0A0B B Gyayliem.

VIHd)opmau,vm, cojepxalanca B ot4yeTe, Nony4yeHa U3 UCTOYHUKOB, Npu Hamu gocrtosep 0AHAKO He cyulecTByeT HUKAKNUX FapaHTMﬁ, 4TO YKa3aHHasa VIHd)OpMaLLMH ABNAETCA NONHO 1 TOYHOM 1,
COOTBETCTBEHHO, OHa He JOMIKHA PacCMaTPUBATLCA KaK NonHas v TouHas. Mbl octaBnsem 3a cobon npaso He 06HOBAATL deJopmaumo Ha ocHoBe HOBbIXﬂ,aHHbIXIWIﬁO MONHOCTbIO 0TKA3aTbCA OT €e OCBeLeHUA.

3A0 «bantuiickoe ®uHaHCOBOe AreHTCTBO» U ero COTPYAHUKMN MOTYT UHBECTUPOBATb, BbICTYNATh MapKeT-MeﬁKepOM “nu coBepLUaTh UHbIe CAe/IKU B KayecTee npuHuuMnana ¢ MHBeCTULMOHHBIMU UHCTPYMEHTaMu,

I

YNOMSAHYTHIMM B HacToswem otyete. 3A0 «banTtuiickoe PuHaHcoBoe AreHTCTBO» NPOBOAUT BHYTP NONUTUKY, Hanp yio Ha npejoT! not X (hNUKTOB UHTEpPECOB.

3A0 «banTuiickoe GuHaHcOBOE ATeHTCTBO» U ee COTPYAHMKM He HeCyT OTBETCTBEHHOCTY 3@ NPAMOW UM KOCBEHHbIM yiep6, HAaCTyNUBLUKIT B pe3ynbTaTe UCNONb30BAHUA HACTOALLE Ny6AMKauMu unm ee coaep-
HaHua.

© 3aKpbIToe aKkuMoHepHoe o6LiecTBo «bantuiickoe PuHaHCOBOE AreHTCTBOY
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