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BHELWHWE PbIHKU U MPOTHO3 HA OTKPbITUE

TOBAPHBIE PbIHKU: HEOTb

CPOYHbIA PBIHOK: ®bIOYEPCHI

OCHOBHBIE UHAUKATOPBI, 3AKPbITUE
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WTI Crude Oil, gonn./6app. (npas. wkana)

Brent Crude Oil, gonn./6app. (nes. wkana)

LeHbl Ha HeTb, BHOBb OGHOBMBIUME BYepa
MaKCUMyMbl € Hayana roga (63,5 gon. 3a 6ap-
penb no WTI), koppektupytotca BHU3 (-1 %).
[laBneHne Ha PbIHOK OKa3sblBaeT npejcTosilee
3acepaHune OMNEK, koTtopoe cocTouTcs ceroaHs
1 Ha KOTOpoMm 6yAer, CKopee BCEro, MPUHATO
pelleHre 0 COXPAHEeHUM TEKYLWMX KBOT Ha Ao-
6bluy HedTH

CnoToBbI# PbIHOK: CLUA

1031,0
1030,7
1030,3

1030,0

+1029,6
18:00 19:00 20:00 21:00 22:00 23:00 0:00

PTC (npas. wkana)

S&P500 (nes. wkana)

Toprn B CLUA 3aBepwunucbk BYepa 2 %-biM
nageduem (DJIA -2,05%, S&P500 -1,9%,
NASDAQ -1,11 %) Ha (oHe NpoA0IKUBLIErocs
pocTa NpOLEHTHbIX CTaBOK, BbI3BAHHOrO Ha
3TOT pa3 HeraTMBom M3 GAHKOBCKOrO W aBTo-
MOGUIBHOrO CEKTOPOB

LEHEXHbIA PbIHOK: KOP3UHA
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EUR/USD, OTC (npas. wkana)

kop3uxa EUR/USD 45/55 (nes. wkana)

Buepa pybnb yKpennAanca nocne CHUKEHUA
HaKaHyHe: LileHa KOP3MHbl Ha 3aKpbITWe cocTa-
Buna 36,66 py6. (-0,78 % Kk BTOpHuKy). Poct
[IOXOIHOCTV aMEePUKAHCKOro Aonra oxuaaemo
VMHULMMPOBAN CNPOC Ha AONNapbl. He UCKNoYa-
eM JlanbHeiilero CHUXeHNA No eBpo/aonnap ¢
KPaTKOCPOUHbIM Npo6uTtnem 1,38

» nodpobHee Ha cmp. 5
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RTS-6.09 (npas. wkana)

E-mini S&P 500 Futures (nes. wkana)

®bloyepcbl Ha amepuKaHCKNE UHAEKCbl TOPry-
I0Tcs B 3eneHoin 3oHe (+0,2 %). Moka poct
CAUWKOM cnabblil AnA TOro, YTOGbI MOMHO
6blNI0 rOBOPUTL O MOMbITKE K OTCKOKY nocsie
BYepallHero nageHuns

CnoToBbI PIHOK: A3uA

+ 1342
4:45 5:30 6:15 7:00 7:45 8:30 9:15
KOSPI (npas. wkana)

Nikkei 225 (neB. wkana)

A3naTcKme pbIHKU COMPOTUBAAIOTCA BHELWHEMY
hoHy 1 gemoHcTpupyloT poct (B cpegHem Ha
0,5-1,5 %). Bo3amoxHO, NpuYnHON ONTUMMIMA
ABNAETCA yTpeHHee ocnabneHme Kypca meHbl K
ponnapy. Topru B Kutae cerogHs He npoBOAAT-
€A B CBA3M C NPa3fHUYHBIM iHEM

> nodpobHee Ha cmp. 2-3

BAXHEWLWMNE COBbITUA CEFTOHA:

CTATUCTUKA

3akp. U3m., %
Poccusa
MMBB 1 059,60 1,80
PTC 1030,79 4,09
CLLIA
S&P 500 893,06 -1,90
DJIA 8300,02 -2,05
NASDAQ Comp. 1731,08 -1,11
EBPONA
FTSE 100 4 416,23 0,10
DAX 5000,77 0,30
CAC 40 3294,86 0,76
A3ua
Nikkei 225 9473,23 0,37
SSE Comp.* 2632,93 1,71
KOSPI 1372,00 0,73
Hang Seng * 17885,27 5,26
KANMTANM3ALMA
MSCI Emerging Markets 754,18 1,97
MSCI BRIC 252,72 3,00
MSCI Russia 620,09 1,85
TOBAPHbIE PbIHKMN
Hedb Brent 62,50 2,06
Hedto WTI 63,45 1,60
3onoto 953,30 0,02
Cepebpo 14,59 -0,65
AnloMUHUIA 1393,00 -0,85
Megap 4 636,00 -0,66
Hukenb 13 100,00 -2,20
LinHk 1457,00 -1,14
3Hau. U3m., %
Kypcbli LB
EUR/RUR 43,4963 0,06
USD/RUR 31,1846 0,12
YIM, %  U3m., 6.n.
[lonroBoi PbIHOK
UsT 10 3,738 19,00
Poccua 30 7,465 -3,20
Poccus 30 / UST 10, 6.n. 372,69 -22,20

*Ha 09.00 MCK, aHanoauyHo ona epagukos

= [epmaHus: yposeHb 6e3paboTuiibl 3a Maii (11.55 MCK)

= CLUA: 3aKa3bl Ha TOBapbl IUTENLHOrO NONb30BaHUA 3a anpenb (16.30 MCK)

= CLWA: nepBuyHas 6e3pabotuua 3a Hegento Ao 23 Mas (16.30 MCK)

= CLUA: npogaxu HOBOTO }unbs 3a anpenb (18.00 MCK)

= CLUA: 3anacbl HedTU M UX M3MEHEHME 3a Heaento Ao 22 mas (18.30 MCK)
= Poccus: 06bem MexayHapoaHbIX pe3epBoB Ha 22 Mas

MAKPO3KOHOMMKA

= CeropHs LIb npoBeaeT Aeno3nTHble ayKUMOHbI Ha CPOKM 4 Hefenu 1 3 mecsAua

KOPNOPATMBHbIN CEKTOP

= OAO «PocHedTb» — ny6nuKauns GpuHaHcoBbIX pe3ynbratos no US GAAP 3a 1 KB. 2009 T.

= OAO «BbiMnenkom» — ny6nukaums hmHaHcoBbix pesynstatos no US GAAP 3a 1 KB. 2009 T.

= OAO «HJIMK» — ny6nukauma puHaHcoBbIx pe3ynbTaToB no US GAAP 3a 1 KB. 2009 . (28-29 mMas)

MPOrHO3 HA OTKPbITUE:

OTpuuatensHoe 3akpbitve Topros B CLUA 1 Tekyuiee cHkeHue HedTAHbIX (bloYepcoB, BEPOATHOCTb
COXPaHEHUA KOTOPOro BbICOKA, OMPEAENAT OTPULATENbHOE OTKPLITUE PbIHKA C COXPAHEHUEM HUCXO-
AsLeil AMHAMUKK B TeyeHne AHA. OMUAAHMA NO OTAENbHLIM PbIHKaM — B COOTBETCTBYIOLMX pasaenax

AHanUTUYecKuii otaen
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NHOOPMALMNOHHBIN ©®OH NPEABLIAYLIErO AHA

KPATKO:

] BCMMNO-ABUCMA — CoBeT AMPEKTOPOB PEKOMEHAOBAN aKuMOHepam KOMMaHWu ogo6putb Ha
rofoBOM co6paHum BbINAaTy (30 UIOHA) BbINIATy AMBUAEHAOB B pasmepe 23,14 py6. Ha aKumio.
Mo uToram 2007 r. BbINNAThl COCTABAANM 53,92 py6. Ha aKuuIO

. HOBAT3K — AMBMAEHAbI KOMNAHWW, COTNAcHO PelleHnio roA0BOro cobpaHus akuMoHepoB, 3a
2008 I. COCTaBAT 2,52 py6. Ha aKkumio (+7 % K 2007 T.);

- POCHE®Tb — KOMNaHuA 3aBTpa onybnnKyeT pesynbTathl GuHaHCOBOI 0TYeTHOCTM no US GAAP 3a
1 KB. 2009 I. Ynctas npubbinb PocHehTH 32 NepMOA MOXKET COKPATUTLCS NOYTH B 2 pasa

- CEBEPCTA/Ib — peiTUHroBoe areHTcTBo Moody’s CHM3UNO peiiTMHT Komnauuu ¢ o «Ba3», npo-
rHO3 — HeraTUBHbIN

. THK-BP — peitTuHroBoe areHTcTBO S&P noBbICUI0 PENTUHT KOMNaHuUK ¢ «BB» 4o «BB+» (nporHos
— cTabunbHbIN)

. EBPA3 — S&P nocTaBuno peiTMHI KOMNaHUM Ha NEPECMOTP C BO3MOXHOCTBIO CHUKEHUA

] MOJ3CK - Anbcha-6aHK OTKPbIT KPeAUTHYIO IMHUI0 KOMNaHUU Ha 8,7 MAPA. py6rien cpoKom Ha 2

roga. MpusneyeHHble cpeacTea GyayT HaNpaBneHbl HA Peanu3aumio MHBECTULMOHHOMN Nporpam-
Mbl

Hosoctu B®A

YBaxaemble KNneHTbI!

C 20 anpens 2009 . BCTYNWUA B CUNY HOBbIVA
CMUCOK LieHHbIX Bymar, NpuHUMaemsbix B obec-
neyeHune Npu MapxunHaNbLHON TOpProsne.
MNoapo6Has nHdopmaums — Ha cante AreHTcT-
Ba

3APYBEXHBIE PbIHKW: NPEALIAYLWAA OEHb, COBbITUA NPEACTOALLEN CECCUM

CLLA

AMepuKaHCKMiA HOHAOBBIV PHIHOK HE CMOT BYEpA MOBTOPUTH YCNeX NpeablayLlero AHA U BHOBb Npo-
nemoHcTpupoBan cHimkeHue (D)IA -2,05 %, S&P 500 -1,9 %, NASDAQ -1,11 %). OnaceHus y4acTHUKOB
pblHKA@ N0 NOBOAY NEPCNEKTUB aMepPUKAHCKOA 3IKOHOMMUKM, YCUAMBLUMECA 3@ MOC/NEAHIO Hejento,
BYepa CHOBA YCUIMAUCD, YTO BbIPA3UNOCH B NPOAOMKMBLIEMCA pocTe cTaBoK (UST10 - 3,7 %). Mnoxue
HOBOCTU UCXOAAT U3 Pa3HbiX CEKTOPOB 3KOHOMMUKM: B GUHAHCOBOM CEKTOPE YMCNI0 NPO6NeMHbIX GaH-
KoB 3a 1 KB. 2009 r. BbIpoc/o Ha 21 % Ao 305 6aHkoB (Makcumym ¢ 1994 r.), 6aHkpoTcTBo GM npak-
TYeckn HensbexHo (90 % aepxarteneit o6auraumii GM oTKasanucb 0T 06MeHa 06aMraunii Ha aKuum
KOMMaHUM, 410 6bI10 OAHUM M3 06s3aTeNbHbIX YCI0BUIA Ans TOro, 4to6bl Mpasutenscreo CLUA oTiio-
XUNo 6aHKPOTCTBO KOMMNaHWUU, Npoueaypa Kotoporo Gyaet 3anyuweHa nocne 1 uoHs). Ha 3Tux coob-
LWeHMAX aKuMm 6aHKOB Npocenun B cpeaHem Gosiee Yyem Ha 5 %, Gymarvm aBTOMOGMIbHBIX KOMMAHWIA —
Ha 2 %, a akuum GM, B yacTHOCTH, Ha 20 %. MO3UTUBHbIE AaHHbIE MAKPOCTAaTUCTUKMN MO PbIHKY XWUNbA
(Npogaxm unbs Ha BTOPUYHOM PbIHKE BbIPOCAW B anpene Ha 2,9 %, YTO NPEBbICUIO OXUAAHUS) €
CMOF/IX NCMPABUTb NOJTOXEHUA HA PbIHKeE.

LleHbl Ha HedTb TaKKe NPOUrHOPUPOBaNU NaseHNe eBPONENCKO BanioTbl BO BTOPOM NMONOBUHE AHA U
3aKPbILIUCL Ha 1,5-2 % Bblle YPOBHA NpeaplayLiein ceccum, 06HOBUB IOKaNbHbIE MAKCUMYMbI C Haya-
naroga (WTI - 63,5 gonn. 3a 6appenb, Brent — 62,5 gonn. 3a 6appens).

C yTpa Ha CPOYHbIX pbIHKAX HaBNOAAETCA KOPPEKUMA: (bloYepChbl HAa aMEPUKAHCKUE UHAEKCHI OTpac-
TatoT (B npegenax 0,3 %), HeTAHbIe KOTUPOBKM, HAaNPOTUB, CHKalOTCA (B npegenax 1 %).

OMUAAHMA Ha CEroAHA: aMepuKaHCK1e MHBECTOpbI BriepBble 3a 1,5-2 mecAua cepbe3HO BCTPEBOKE-
Hbl: TEHAEHUMA K CHUXEHMIO Ha pbiHKe CLUA MOXeT NpogomKuTbes B Gnmxaiiwen nepcnektmee. XoTs
CerofHa aMepUKaHCKWI PbIHOK MOXET MOMbITaTbCA COBEPLIMTL MOJOKUTENbHbIA OTCKOK B pamKax
€CTeCTBEHHOW KOppeKuun

914 111,9 Mb - — — — — — — —— — 1,3990

909 110,4 908 1,3940

903 108,8 901 1,3890

898 107,3 895 - — —— ———— — — — 1,3840

892
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S&P Banks (npas. wkana)

S&P500 (nes. wkana)

+ 105,7 888 + + + + + + + 1,3790
9:50 13:05 16:20 19:35 22:50 2:35 5:50 9:05
EUR/USD, OTC (npas. wkana)

E-mini S&P 500 Futures (nes. wkana)

EsPoOnA

ToproBas ceccus (Bpema MCK):

NYSE: 17.30 MCK - 00.00 MCK
NASDAQ: 17.30 MCK - 00.00 MCK
DObIOYEPCHI HA UHAEKCbI (CME GROUP):
00.30 - 01.30, 02.00 - 00.15

(Bockp. 02.00 — 00.15)

BAXKHASA CTATUCTUKA NPEACTOALLEN CECCUM:

= 16.30 MCK - 3aKa3bl Ha TOBapbl ANMTENbHOIO
nonb3o0BaHMA 3a anpeb, MecaL, K Mecauy
MporHos: +0,5 %
Npeapiaywee (mapr): -0,8 %

= 16.30 MCK - nepBuuyHas 6e3paboTuua 3a He-
Aenio Ao 23 mas
MporHo3: 628 TbiC. 3aABOK
Npeapiaywee (30 16 mas): 631 Tbic. 3aABOK

= 16.30 MCK - answascs 6espa6otuua 3a Hepe-
nio Ao 16 mas
Mporxos: 6 745
Npeapiaywee (30 2 mas): 6 662 TbiC. 3aABOK

= 18.00 MCK - npopaxu HOBOr0 }unbA 3a an-
penb, TbiC. AOMOB / MecAL, K MecsLy
Nportos: 366 / +1,1 %
Npeapiaywee (mapt): 356 / -0,6 %

= 18.30 MCK - 3anacbl HeTn / U3MeHeHUe 3a
Hepenio Ao 22 mas, MAH. 6app.
Nportos: - / -
Npeapiaywee (a0 15 masn): 368,52 / -2,11

BAXXHbIE KOPMOPATUBHbIE COBbITUA:
oTcyTCcTBME

EBponefckme pbIHKM CMOT/IN yAepaTbCs B 3€N€HOM 30HE U 3aKpbiiMcb B HeGOMbWOM mtoce
(FTSE 100 +0,1 %, CAC 40 +0,76 %, DAX +0,3 %). 1 3T0 HecMoTpsA Ha AOCTAaTOYHO CUbHOEe Ocnabne-
Hue eBpo (Ha 3akpbiTue 1,3834 gonn. 3a eBpo), CNPOBOLMPOBAHHOE YXYALIEHMEM HACTPOEHUI Ha
amepuKaHckom oHA0BOM pbiHKe. My6nnKaumsa exeHeaenbHoro otyera no 3anacam Hecptu B CLUA

Toprosas ceccus (Bpems MCK):
BENMKOBPUTAHUSA, LSE (FTSE 100):

11.00-19.30
TEPMAHMA, DEUTSCHE BGRSE (DAX):

AHanUTUYecKuii otaen
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nepeHeceHa Ha cerogHs 11.00 - 19.30
®PAHLMSA, EURONEXT PARIS (CAC 40):
BAKD — — - 3302 5070 152 11.00 - 19.30

1 3294 4799
4418 3286 4528

L s | 3278 4257

4394 + + + + + + + 3270 3986
12:00 13:15 14:30 15:45 17:00 18:15 19:30

CAC 40 (npas. wkana)

FTSE 100 (neB. wkana)

+ 110
3anp 16anp 27 anp 7 main 18 mai 27 man
MSCI EMU (npae. wkana)

DAX (neB. wkana)

A3nsa

A3unatckue pblHKM, NpUNajaslune B Hayane ceccun Ha Heratuee u3 CLUA, ceituac 4yBCTBYIOT ce6s He-
nnoxo u npubasnsaioT ot 0,5 % A0 5 %. Bo3MoxkHO, NOAAEPIKKY PErMoHanbHbIM MHAEKCAM CTano oKa-
3bIBaTb YTPEHHEE CHUKEHME Kypca UeHbl K fonnapy. Topros B KuTae cerofHs HeT B CBA3M C NpasaHNy-
HbIM iHEM

1378 2240
1369 2125
1360 2010

1351 1895

+ 1342 1780
4:45 5:30 6:15 7:00 7:45 8:30 9:15
KOSPI (npas. wkana)

Nikkei 225 (nes. wkana)

T+ 222
27 map 7anp 17 anp 28 anp 7 mait 18 mait 27 mait
MSCI EM Asia (npas. wkana)

MSCI Far East (neB. wkana)

®UHAHCOBBIE PbIHKWU: POCcusa

PbIHOK AKUMIA

B cpeay, 27 mas, pocCUIACKUI PbIHOK OTKPbINCA ABYXMPOLEHTHBIM POCTOM OCHOBHbIX MHAEKCOB 6naro-
fapa BepHYBLIEMYCA HaKaHyHe Ha MWUPOBble PbIHKW ONTUMMU3MY, BbIpasuBLIEMYCA, B Y4aCTHOCTH, B
CyLeCTBEHHOM NPUPOCTE aMepPUKaHCKNX MHAEKCOB U 06HOBNEHUM (hbloyepcamm Ha HedTb IOKaNbHbIX
MaKCMMyMOB Bbile 60 gonn. 3a 6appens. Bnpoyem, ele 40 NonyaHA pocT CMEHUNCA BANbIM GOKOBU-
KOM C HE3HAUYNUTEeNbHOI TEHAEHLMENR K MOHMKEHMI0 KOTMPOBOK, YCUANBLLECA Nocne OTKPbITUA TOPros
B CLLUA Ha otpuuatenbHoi tepputopun. NHaekc MMBB no utoram aHs +1,8%, Ao 1 059,60 NyHKTOB.
NHaeke PTC, noaaepiaHHbIi yKpenneHnem pybas v He yCneBL WA OTPearnpoBaTb Ha BeYepHUI Hera-
TMB 13 LLITaToB, YCTAHOBWA HOBbI NOKaNbHbIA MaKCUMyM Ha oTMeTKe 1 030,79 nyHKTOB (+4,09% K
npeablAyLLeMy 3aKpbITUIO). B naepax pocTa BbICTYNUAN 3KCNOPTOOPUEHTUPOBAHHbBIE CbIPbEBbIE CEK-
TOpa — MeTannyprua u Hedreras. HepaBHue nuaepbl, TETEKOMMYHUKALUN U 3NEKTPO3HepreTuKa, Bbl-
CTYNUAN XY)Ke PblHKa — Mbl NpeAnonaraem, 4To B YCI0BUAX BO3POCLUE BOAATUABLHOCTM 1 Heonpese-
NEHHOCTW OTHOCUTENbHO AanbHeiiero HanpaBAeHUs ABMXKEHUA PbIHKA WHBECTOPbI CTanu ¢ Gonbluen
OCTOPOXHOCTbIO NOAXOANTD K ManoNNKBMAHBIM bymaram.

MeTannyprus BYepa nokasana HaubOmbLIWA NPUPOCT CPEAN OTPACNEBbLIX CETMEHTOB POCCUIACKOrO
pbiHKa akuwii, otpacnesoit MICEX M&M +3,89%. Jiupepamu ctanu Nonumetann (+8,88%) u Cesep-
ctanb (+8,83%) — aKuum nocneaHei, Takum o6pasom, MPOMrHOPUPOBANA CHUKEHWNE MEXAYHAPOAHBIM
peiiTuHroBbim areHTctBom Moody's kKopnopaTusHoro peitTuHra ¢ Ba2 go Ba3. TMK HopHukenb npuba-
Bun +3,01%. Notepu noHecnn akumm U3, -3,27%.

OTeyecTBeHHble MHBECTOPbI, BLOXHOB/NEHHbIE NPOGUTUEM He(TAHBIMU KOTUPOBKAMM NOKANbHbIX MaK-
CUMYMOB, aKTUBHO MoKynanu Gymaru HedTerasosoi otpaciu, B pesynbrate MICEX O&G +2,43%.
BbicTpee otpacneBoro nHaekca pocnu 6ymaru PocHedtt (+3,53%) u o6bluka TatHedTH (+3,24%). Mo-
NpeXHeMy HECKONbKO HacTOPaXu1BalT 06bembl TOProB B CEKTOPe, 3aMeTHO ycTynatolme 6aHKOBCKO-
My cekTopy. CerogHs coctoutcs nybnu-kaums otyetHocTu PocHedtn 3a 1 kB. 2009 r. no US GAAP.
KomnaHus nepBoii cpean HedTAHUKOB OTYNTAETCA O KBapTanbHbIX pesynbTatax 2009 roaa, 4ro, no

BAXKHASl CTATUCTMKA NPEACTOSALWEN CECCUM:

= 11.55 MCK - NepmaHus: ypoBeHb 6e3paboru-
Lbl 3@ Maii, % OT 3KOHOMUYECKMN AKTUBHOTO Ha-
ceneHus
MporHos: 8,4 %
Npeapiaywee (@anpenb): 8,3 %

= 12.00 MCK - EBpO30Ha: MHpeKc notpebutens-
CKOro AoBepuA 3a Maii
Mporxos: -30,0 nyHKTOB
Npeapiaywee (@npenb): -31,0 NyHKT

BAYXHbIE KOPNOPATUBHbIE COBbITUA:

oTcyTCcTBME

ToproBas ceccus (Bpema MCK):
AnoHusa, TSE (NIKKEI 225):

04.00 - 06.00, 07.30 - 10.00
Kutaii, SSE (SSE Comp.):

05.30 - 07.30, 09.00 - 11.00
KoPEea, KRX (KOSPI): 03.00 - 09.00
FTOHKOHT, HKEX (HANG SENG):
06.00 - 08.30,10.30 -12.00
TAliBAHb, TWSE (TSEC WEIGHTED):
05.00 - 09.30

BAYXHASl CTATUCTMKA NPEACTOALLEW CECCUM:

= 03.30 MCK - finoHus: pacxoabl AOMOX03ANCTB
3a anpenb, rog K rogy
MporHos: -0,7 %
Npeapiaywee (mapr): -0,4 %

BAXKHbBIE KOPMOPATUBHbIE COBbITUA:
oTcyTcTBYE

Toprosas ceccus (Bpems MCK):

MMBB: 10.30 - 18.45

PTC (KNACCUMECKWA U BUPXXEBOW PbIHKM):
10.30 - 18.00

PTC (®blOYEPCHI U ONLUOHDI):

10.30 — 17.45 — ocHOBHasA ceccus

18.00 — 23.50 — BeyepHss ceccus

BAXKHASA CTATUCTUKA NPEACTOSALIENA CECCUM:

= 06bem mexxayHapoaHbix pe3epeoB PO Ha 22
mas

BAXXHbIE KOPMOPATUBHbBIE COBbITUA:

= PocHed)Tb — ny6anKauus hUHaHCOBbIX pe-
3ynbTaros no US GAAP 3a 1 kB. 2009 1.

= BbiMnenKkom — ny6nukauns GuHaHCOBbIX
pe3ynbratos no US GAAP 3a 1 kB. 2009 .

= H/IMK - ny6nnkaums huHaHCOBbIX pe3ynbra-
T0B no US GAAP 3a 1 kB. 2009 . (28-29 mas)

AHanUTUYecKuii otaen
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Halwemy MHeHuto, aenaet ee OT4ETHOCTb OYEHb Ba)HOM Ana PblHKa, CTaHeT, TaK KaK OHa 6y,qu ncnonb-
30BaTbCA KaK MHAUKATOP COCTOAHUE OTPac/iuv B LiesIoM 3a NCTeKWuin KBapTan.

Haun6onblure 060poTbl BHOBb NPOXOAUNM B GAaHKOBCKUX Bymarax, Ha toHe 61aronpuATHOM BHeLLHe
KOHBIOHKTYpbI akuun Cbep6aHKa Hayanu feHb YeTbiPpexXnpoLeHTHbIM POCTOM. Bnpouem, B AanbHeii-
Wem pacTylias AMHaMuKa B CEKTOpe oCTaBanacb B NpeAenax YTPeHHUX YPoBHeW, a K Bedepy duKca-
UM NpubbINM Havanacb U 3aecb. O6bIkHOBeHHble akuuu CoepbaHka (+3,19%), NpuBMNErMpoBaHHbie
npu6asunm +0,96%. BTb +0,7%. BaHk «Bo3pomaeHVe» OTYUTANCA HIKE KOHCEHCYC-NPOrHo3a, Yto
CTano NpUYNHOI CHUKEHUA KOTUPOBOK OObIKHOBEHHbIX aKuuii Ha 1,16%. Otpacnesoit MICEX FNL
+1,8%.

TeneKoMMYHUKaLMOHHbI CEKTOP BbIFNAAEN B TeYeHWUe AHA A0BONbHO HeBbIpas3uTensHo, niaekc MICEX
TLC +1,41%. Jiupepom ctanu akumm ADK Cuctembl (+5,99 %). MTC Gonbluyio YacTb AHA Bbirnsaena
XyXe pblHKa, HO BeYepom AMHaMUKa ynydwwunace, +1,68%. Kotuposkn MPK nsmenanucb pasHoHa-
npaBneHHo, UTOroBOe U3MeHeHue oT -3,65% B obbluke Bonratenekoma po +5,39% B npedax LieHTp-
Tenekoma. B aytcaigepax — 6ymaru Poctenekoma, -2,24% npedbl, -2,36% obbluka.

Jnepretnyecknin naekc MICEX PWR +1,19% — HauMeHbLUKIA NPUPOCT CPeAN OTpacNeBblX UHANKATO-
poB MMBB. [iHem nossuauce arpeccusHble nokynku B page TTK: TTK-9 +13,04%, TTK-2 +9,23%, TTK-
6 +8,2%, TITK-5 +7,58%, TTK-14 +7,41%. B T0 e Bpems, TMKBUAHbIE aKLMUW CEKTOpa 3aBepLUNIMN AeHb
npenMyLLeCcTBEHHO Ha OTpULaTeNbHoi Tepputopum: Pyc-fmapo -2,52%, ®CK E3C -2,08%. Kak mbl yxe
oTmMeyanu Byepa, ANA KPaTKOCPOYHOrO MHBECTOPA NOMbITKA «NPUCOEANHUTLCA» K NOKANbHOMY pacTy-
LieMy BVKEHUIO B ManoNMKBUAHbIX Bymarax, KakoBbiMu sBastoTca TIK, npeactaBnserca Heonpas-
[@aHHO PUCKOBAHHOA.

OMMAHUA HA CETOAHA: UHTPUTA CErOAHALIHEr0 OTKPBITUSA 3aKNI0YAETCA B TOM, NOCeAYeT POCCUACKUI
PbIHOK 33 BYEpaAWHWUM NageHMemM amMepuUKaHCKUX MHAEKCOB, N0 GyaeT OTbIrpbiBaTh BbIpOCWIME 33
NoCNesHNE CYTKN KOTUPOBKN HedTAHbLIX (bloyepcos (XOTA B MOMEHTE AMHAMUKA 34eCb OTpuLaTeNb-
Has). Mbl BCe e OMMAAEM YMEPEHHOTO CHUEHWA KOTUPOBOK HAa OTKPLITUM C COXpPaHEHWeM AaHHOW
AVMHAMUKU B TeYEeHNe AHA

1072 1032 103 140
1026 102 420

1019 101 700

1013 100 980

I 1006 100 260 | 892
11:15 12:30 13:45 15:00 16:15 17:30 18:45 17:30 18:35 19:40 20:45 21:50 22:55 0:00
S&P500 (npas. wkana)

RTS-6.09 (nes. wkana)

PTC (npas. wkana)
MMBE (nes. wkana)

LEHEXHbIW PIHOK

JINKBUAHOCTb, CTaBKK PbIHKA

Ha cerogHs ocTaTku Ha KOpp. cyetax 1 genosutbl B banke Poccun 885,5 mapa. py6. (+5,34 % k cpe-
ne).

MpuToK: 3Ha4YMMble PaKTOPbI NPUTOKA CErOAHA OTCYTCTBYIOT.

OTTOK: CerogHs UMeeT MecTo ynnara Hanora Ha npubbinb (oueHka — 45-50 mapa. py6.). Hapsay ¢ atum
LIb npoBeaeT Aeno3uTHble ayKLMOHbI HA CPOKM 4 Heaenu 1 3 mecaua.

Buepa nmen mecTto Bo3Bpar 6e33anoroBbix KPeAUTOB 06beMom 14,924 mnpa. py6. (aykumoH 20 anpe-
nA: npepnoxexue — 15 mapg. py6., Cpok — 5 Hepenb, cpeHeB3BeLLeHHasA cTaBka — 16,08 %).
3al0MmKeHHOCTb 6aHKOB No 6e33an0roBbIM KpeauTam Ha cerogHs — 912,561 mnpa. py6. (+4,79 % K
npeablayLemMy 4HI0), haKTop — BYEpaLLHee NOCTyNieHne CPeACTB ¢ 6€33a70roBbiX ayKUMOHOB 25 1 26
mas (64,418 mnpa. py6.).

CUTyauus No CTaBKaM: BONPEKN OXMAAHUAM CTaBKU MEXBAHKOBCKOrO pbiHKA BHOBb CHUMANNCh.
CTaBKa npeaocTaBieHns OAHOAHEBHbIX KPeaWUToB CHU3Miach Byepa Ao 6,7 % (-0,92 %). CtaBku no
CNpoCy W NPeaIoXeHNo Ha OAHOAHEBHbIE IEHbI M CTOAT HUXKE BYEPaALLHUX YPOBHE COOTBETCTBEHHO Ha
0,35 % 1 0,59 %. CTaBKa NpesoCTaBNeHNA KPeaUToB 2-7 AHEN NPaKTUYECKM He usmenunacs (7,64 %, -
0,06 %), N0 NPUBIEYEHMIO U Pa3MeLLeHUI0 TakKe 6e3 3HaYUMbIX 3meHeHun (+0,03 % n -0,08 %).
OXunaaHUA Ha CerofHA: yniara Hanora Ha npubblib 3aBTPa MOXET PacCMaTpUBaTLCA Kak haKTop BO3-
MOXHOrO NOBbILIEHMUA CTaBOK pbiHKka MBK, ogHako Bpsj nv oHO GYAET cyLiecTBEHHbIM

AHanUTUYecKuii otaen

Crp.4u3 11
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YTPEHHWUI OB30P PbIHKOB

BDA

, WHBECTMLIMOHHAR ) 28.05.2009
KOMNAHAA ] _ w0
LAy LA LTOHOG
L
7anp 16anp 27anp 7 main 19 man 28 maii 7anp 16anp 27 anp 7 man 19 man 28 man

= KOpp. c4eTa, MIpa. py6. (Ha Havyano onep. AHA)
m genosutbl B LB, mapa. py6. (Ha Hauano onep. aHs)

T T r T T + 58
7anp 16anp 27anp 7 mait 19 mai 28 man
obbABNEeHHbIE N0 pa3meleHuio, MIBOR 1 aeHb, %
obbsBneHHbIe No npusneyernio, MIBID 1 geHb, %
e PAKTUY € CKUE MO NPefOCTaBNEHNIO, MIACR 1 feHb, %

 3/0/)KEHHOCTb Kpep. Opr-uii no kpeautam 6e3s
obecneyeHns, Mapga. py6. (Ha Hayano onep. aHs)

. . . T T + 6,4
7anp 16anp 27 anp 7 man 19 man 28 main
o6bABNEHHbIe N0 pa3meleHnio, MIBOR 2-7 gH., %
o6bsiBNeHHbIe N0 npuBneyYeHuio, MIBID 2-7 gH., %
e (PAKTUY €CKME NO NIPepOCTaBNEHMIO, MIACR 2-7 pH., %

BanioTHbIi pbIHOK
Buepa py6nb yKpennsancsa nocne CHMMEHUA HaKaHyHe: LeHa 6UBANIOTHON KOP3WHbI Ha 3aKpbITUE CO-
craBuna 36,66 py6. (-0,78 % unu -0,59 py6. K npeapiaywemy aHio). Mo KomnoHeHTam — 43,43 py6. 3a
eBpo (-0,66 %) u 31,15 py6. 3a gonnap (-0,76 %). Mo eBpo/gonnap Ha 3aKpbITUE TOProB MO KOP3UHE
COOTHOLLEHME Ha ypoBHe 1,3940 (+0,11 % K COOTBETCTBYlOLEMY NEPUOAY BTOPHUKA, -0,04 % K oT-
KPbITUIO TOPrOB MO KOP3UHE).
Pa3smeuyeHne HOBbIX BbINyCKOB KasHayeinckux 6ymar Buepa (UST 5 — 35 mapa. A0/, CErOAHA TaKKe
UST 7 — 26 mnpa. fonn.) cnoco6¢cTBoBano hopM1MpoBaHUID HOBbIX IOKaNbHbLIX MaKCUMYMOB N0 AOX0J-
HOCTU aMepUKaHCKOro rocaonra: Buepa u cerofHa UST 10 Ha ypoBHe 3,74 % (+19 6.n. K noHeaenbHU-
Ky). POCT JOXOAHOCTU 0XMAAEMO MHULMMPOBAN CPOC HA AO/IAPbI, B CBA3M C YeM 0603HAYUIUCH NPO-
[laXW B eBPO — Ha TeKyL1n MOMEHT ypoBeHb B npejenax 1,3820-1,3830.
OXUAQHUA HA CEroAHA: NO MPUYMHE AanbHelilero pocta A0X0AHOCTU aMePUKAHCKUX KasHayenCKux
6ymar (no UST 10 oxwugaHue no AOXOAHOCTH A0 3,9 %) Mbl He UCKIIOYAEM [anbHeNLero HUCXOAALEro
[BVXKEHWSA N0 eBPO/f0NNap C BEPOATHbIM KPAaTKOCPOUHbIM NpobuTrem yposHs 1,38
3679 - ———— ———— ——— — — — — — 1,3984 43,76 — — — — — — — — — — — — — — — — — — — 31,39
36,75 |4 Y\ N4 - - - — — — — — — 1,3936 43624+ — - - - — - - 31,31
3670 H — |- Ak —H - % - -—————— 1,3888 43,47 of— qb — - — — — — — 31,23
36,66 1,3840 43,33 31,15
36,61 L4 + + + + + + +1,3792 43,18 + + + + + + + + 31,07

10:30 13:45 17:00 20:15 23:30 2:45 6:00 9:15

EUR/USD, OTC (npas. wkana)
Kop3uHa EUR/USD 45/55 (neB. wkana)

11:40 14:45 17:50 20:55 0:00 3:05 6:10 9:15

USD/RUR, OTC (npag. wkana)
EUR/RUR, OTC (nes. wKana)

JKOHOMUWUYECKWUIA KANEHAAPD: TEKYLIAA HEAQENA
BrEMS, PErMOH COBbITUE 3AnEPnop EAMHUUA U3MEPEHU, BA3A ®aAkT  MPOrHO3* MPEAIAVILEE NePECMOTP
MCK ANA CPABHEHMA (3A nEpuop)
25 MAA (NOHEAENbHUK)
CLIA HauuoHanbHbI NpasaHuK
Benuko6putaHus HaumoHanbHbli NPasgHUK
12.00 FepmaHus MHaeKc akoHoMMYecKux oxuaanuin IFO Maii NYHKTbI 85,9 85,4 83,9
(German IFO - Expectations, May) (anpens)
12.00 Fepmanusa MHaekc genosoro knumara IFO Man NYHKTbI 84,2 84,8 83,7
(German IFO - Business Climate, May) (anpens)
26 MAA (BTOPHUK)
10.00 FepmaHus BB okoHuart. 1 kBaptan NpUPOCT K Npea. KBapTany, -3,8 -3,8 -3,8
(German Gross Domestic Product, QoQ, 1Q % (npepBapurt.)
)
10.00 FepmaHus BBI1 oKkoHuar. 1 kBaptan npuUpocT K npea. rogy, % -6,7 -6,7 -6,7
(German Gross Domestic Product, YoY, 1Q (npesBapurt.)
)
AHanuTuyeckuit otaen Crp. 51311
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YTPEHHWUI OB30P PbIHKOB

, WHBECTMLIMOHHAS 28.05.2009
KOMNAHIMA . /
BPEmS, PErMoH COBbITUE 3A nerPnog EAMHNLA U3MEPEHUA, BA3A OGAKT  [POrHO3* MPEAGIAYWEE NMePECMOTP
MCK ANA CPABHEHUA (3A nernop)
10.10 FepmaHus MHaekc notpebutensckoro gosepus GfK  UioHb MYHKTbI 2,5 2,5 2,5
(German GfK Consumer Confidence Sur- (man)
vey, Jun)
12.00 EBpo3oHa Canbpo cyeTa TeKyLLMX onepawuii Maprt MApA. eBpo -6,5 - -8,1 -7,8
(Euro-Zone Current Account, Mar) (dbespanb)
13.00 EBpo3oHa MpomblluneHHble 3aKa3bl Mapt NpUPOCT K Npea. mecauy, % -0,8 0,9 -0,6 0,0
(Euro-Zone Industrial New Orders, MoM, (dbeBpansb k AHBapio)
Mar)
13.00 EBpo3oHa NpomblineHHble 3aKasbl Mapt NPUPOCT K COOTB. MecALY -26,9 -30,2 -34,5 -34,2
(Euro-Zone Industrial New Orders, YoY, npea. roaa, % (dbeBpanb Tek. roga k
Mar) thespanto npea. roga)
18.00 CWA MNHpeKc noTpebutenbckoro Aosepus Man NYHKTbI 54,9 42,0 39,2 40,8
(Consumer Confidence, May) (anpenb)
27 MAs (CPEJA)
03.50 AnoHua Toprosblit 6anaHc Anpenb MApA. eH 69,8 -55,0 11,0 10,3
(Merchandise Trade Balance Total, Apr) (mapr)
10.00 Fepmanusa MHaeKc noTpe6uTenbCKMX LeH okoHyar.  Maii npMpoCT K npea. mecauy, % -0,1 0,1 0,0
(German Consumer Price Index, MoM, May (npesBapurt.)
P)
10.00 lepmaHus MNHaeKc noTpe6buTenbCKUX LeH OKOHYAT. Man NpUpOCT K COOTB. MecALy 0,0 0,2 0,7
(German Consumer Price Index, YoY, May npea. roaa, % (npeasapur.)
P)
18.00 CWA Mpoaaxu Ha BTOPUYHOM PbIHKE XWUNbA Anpenb NpUpOCT K Npea. mecauy, % 2,9 2,0 -3,0 -3,4
(Existing Home Sales, MoM, Apr) (mapT K theBpanto)
18.00 CWA Mpoaaxu Ha BTOPUYHOM PbIHKE XUNbA Anpenb MJ/IH. AOMOB 4,68 4,66 4,57 4,55
(Existing Home Sales, Apr) (mapr)
28 MAS (YETBEPT)
Kutait HaunoHanbHbI NpasaHnK
03.50 AnoHusa Po3HuyYHble npogamm Anpenb NpUpOCT K Npea. mecauy, % 0,6 0,5 -1,1
(Retail Trade, MoM, Apr) (mapT K theBpanto)
03.50 AnoHuna Po3HuyHbIE Npofaxku Anpenb NPMPOCT K COOTB. Mecaly -2,9 -3,3 -3,9 -3,8
(Retail Trade, YoY, Apr) npeg. roaa, % (mapT TeK. roga K mapty
npea. roaa)
11.55 lepmaHus YpoBseHb 6e3paboTuupl Man L0015 OT 06LLe/ YNCNEHHOCTH 8,4 8,3
(German Unemployment Rate, May) 3IKOHOMMYECKMN aKTUBHOTO (anpenb)
Haceneuus, %
12.00 EBpo3oHa MHaekc noTpe6buTenscKoro gosepus Man NYHKTbI -30 -31
(Euro-Zone Consumer Confidence, May) (anpens)
16.30 CWA 3aKasbl Ha ToBapbl ANUTENbHOrOo N0b30-  Anpenb NpUpOCT K Npea. mecauy, % 0,5 -0,8
BaHus (mapT Kk theBpanto)
(Durable Goods Orders, MoM, Apr)
16.30 CLIA Konnyectso nepBuyHbix o6pawenun 38 Heaens 4o 23 TbiC. 3a8BOK 628 631
nocobusamu no 6e3pabotuue (NnepeuyHas mas (Heaens no 16 mas)
6e3pabotnua)
(Initial Jobless Claims, May 23)
16.30 CLIA KonnuyecTtso nocnepywowmx obpawenuni 3a Hegens 4o 16 Tbic. 3a8BOK 6745 6662
noco6uamu no 6e3pabotuue (anawasca  mas (Heaens fo 9 mas)
6e3pabotnua)
(Continuing Claims, May 16)
18.00 CWA lpoaaxu HOBOrO XunbA Anpenb npupoCT K npea. mecauy, % 1,1 -0,6
(New Home Sales, MoM, Apr) (mapT K hespanto)
18.00 CWA Mpopaaxu HOBOro XuUnba Anpenb TbIC. LOMOB 360 356
(New Home Sales, Apr) (mapr)
18.30 CWA 3anacbl HeTu: abCONOTHOE 3HaYeHMe Heaensano 22  mnH. 6app. - 368,524
(EIA Crude Oil Stocks) mas (Hepens go 15 mas)
18.30 CLIA 3anacbl HeTU: U3MEHeHUe 3a Hefento Hegensano 22 abcontoTHoe U3MeHeHUe K - -2,105
(EIA Crude Oil Stocks, WoW) mas npeg. Hepene, MiH. 6app. (Hegens go 15 mas)
29 MAA (NATHULA)
03.30 AnoHusa YpoBeHb 6e3paboTuupl Anpenb L0015 OT 06LLei YNCNEHHOCTU 5,0 4,8
(Jobless Rate, Apr) 3IKOHOMMUYECKN aKTUBHOTO (mapr)
Hacenenus, %
03.30 AnoHua Pacxopbl LOMOX03A/CTB Anpenb NpMpoCT K COOTB. MecALy -0,7 -0,4
(Household Spending, YoY, Apr) npea. roaa, % (mapT TeK. roga K mapty
npeg. roaa)
03.30 AnoHna MHAeKc noTpe6buUTenbCKuUX LeH Anpenb NPMPOCT K COOTB. MeCALY -0,3 -0,3
(National Consumer Price Index, YoY, Apr) npea. roaa, % (mapT TeK. roga K mapty
npea. roaa)
10.00 lepmaHusa Po3HuyYHble npogamm Anpenb NpUpOCT K Npea. mecauy, % 0,5 -1,0 -0,4
AHanuTuyeckui otaen Crp.6u3 11
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YTPEHHWUI OB30P PbIHKOB

/ cordls el 28.05.2009
KOMNAHIAA | , {
BPEmS, PErMoH COBbITUE 3A nerPnog EAMHNLA U3MEPEHUA, BA3A OGAKT  [POrHO3* MPEAGIAYWEE NMePECMOTP
MCK ANA CPABHEHUA (3A nernop)
(German Retail Sales, MoM, Apr) (mapT Kk theBpanto)
10.00 Fepmanusa Po3HunyHble npofaxku Anpenb NPMPOCT K COOTB. MeCALY -0,3 -1,5
(German Retail Sales, YoY, Apr) npeg. roaa, % (mapT TeK. roga K mapty
npeg. roaa)
13.00 EBpo3oHa MHaeKc noTpe6buTenbCKMX LeH — oueHka  Maii NPMPOCT K COOTB. MecALY 0,2 0,6
(Euro-Zone Consumer Price Index Estimate, npeg. roaa, % (anpenb TeK. roga K
YoY, May) anpenio npea. roaa)
13.00 EBpo3oHa YpoBseHb 6e3paboTuupl Anpenb L0015 OT 06LLei YNCNEHHOCTH 9,1 8,9
(Euro-Zone Unemployment rate, Apr) 3IKOHOMMYECKMN aKTUBHOTO (mapr)
Hacenenus, %
16.30 CWA BB nepecmortp. 1 kBaptan NPMPOCT K COOTB. KBapTany -5,5 -6,1
(Gross Domestic Product, YoY, 1Q P) npeg. roaa, % (npepBapurt.)
18.00 CWA WHaekc notpebutenbckoro gosepus Mu-  Mai MYHKTbI 68,0 67,9
YUraHCKOro YHMBEPCUTETA OKOHYAT. (npeaBapur.)
(U. of Michigan Confidence, May F)
* [IpOrHo3HbIE 3HAYEHNA IKOHOMUYECKUX TOKA3ATENE/ MOTYT U3MEHATLCA 10 MEPE MPHUOTIMKEHNA 4aTbl 0OHAPOJOBAHNA
UTorun Topros: MMBbB, AKLKK
3AKP. MAKc. MuH. OBBEM, ThbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
AEHb HAM. HEA. HAY. MEC. HAY. FOAA
OTPACNEBBIE WHAEKCbI
Hedtb M ras 2081,52 2100,79 2 048,20 18 988 694 2,43 1,08 12,37 85,81
JHepreTuKa 1604,31 1613,62 1586,60 1624 654 1,19 4,65 23,71 79,83
TenekommyHuKaumn 1184,15 1198,73 1167,96 853 534 1,41 4,25 22,74 89,80
MeTannsl v 4o6biua 2 435,73 2439,11 2352,70 4619 261 3,89 3,12 22,33 112,02
MawwuHocTpoeHue 1013,37 1024,49 1002,50 27726 0,32 -2,73 16,53 78,23
®uHaHcbI 3198,76 3 239,04 3175,24 38 250 269 1,80 1,27 26,58 42,84
HE®Tb M rA3
lasnpom 171,20 175,35 171,19 12 637 113 0,62 -1,71 15,82 58,52
Hosarak 128,52 133,00 125,30 212083 5,35 2,86 18,78 165,21
PocHedTb 190,61 191,42 185,25 1863 451 3,53 2,98 7,70 71,88
nyKomn 1530,97 1562,00 1527,00 2566171 0,46 -1,42 3,31 58,63
CypryTHedreras ao 24,17 24,45 23,94 551752 1,32 -1,35 2,85 46,04
CyprytHedreras an 9,29 9,43 9,18 334729 0,22 -0,74 -8,74 52,82
Fasnpom HedTb 100,80 101,80 99,55 147 464 1,44 1,64 13,59 61,49
TatHedTb 320 129,50 131,33 126,27 325 407 3,24 2,37 29,27 134,39
TaTHedTb 3an 40,98 42,03 40,77 6311 1,11 -2,43 -6,01 101,38
TpaHcHedTb an 16 150,03 16 789,00 15753,00 398170 2,87 10,84 19,29 135,42
CnaBHedTb-MernonHedTeras ao 321,21 370,00 312,99 1834 2,62 3,28 10,77 82,51
MEeTANNYPIUA
MK Hopunbckuin Hukenb 3360,11 3 395,00 3278,16 3360453 3,01 -1,32 21,09 68,01
Montoc 3onoTo 1364,00 1377,00 1335,00 393870 0,81 -4,08 -0,72 79,68
Cesepcrans 161,89 163,50 150,00 560 863 8,83 7,43 19,92 91,25
MMK 14,90 15,08 14,09 12553 2,12 -0,67 42,72 160,95
HAMK 60,38 62,93 58,82 59 548 2,39 1,99 19,49 100,27
Meuen 265,88 271,00 256,00 20 244 3,90 3,07 42,21 118,92
Monumetann 277,00 279,40 255,95 147 811 8,88 18,38 36,61 115,06
BCMMO-ABUCMA 1642,00 1675,00 1617,00 6858 0,55 1,86 32,68 79,06
Pacnapackas 65,05 65,80 62,21 45365 2,93 9,51 20,69 147,72
4u3 71,04 79,42 70,55 1570 -3,27 4,32 43,69 132,99
TMK 69,37 69,94 68,00 5874 0,12 -0,19 5,59 133,96
BAHKKM
CbepbaHk 40,80 41,70 40,06 29 458 666 3,19 4,59 46,76 77,39
C6ep6aHk an 24,20 25,45 24,04 6258782 0,96 7,08 57,65 166,52
bank BTB 0,0431 0,0443 0,0428 2623715 0,70 -2,49 36,83 29,04
Bank MockBb! 721,00 723,00 710,00 1706 1,69 1,95 0,54 2,53
BaHk CaHkT-MeTepbypr 42,00 43,69 40,00 2743 3,70 1,45 44,23 26,66
Poc6aHk 105,20 107,00 104,10 201 -0,19 -0,75 -10,09 12,03
baHk BospoxaeHue ao 513,95 526,32 492,55 8213 -1,16 0,19 20,37 90,35
baHk Bospoxaenue an 304,34 308,95 299,50 594 1,45 -3,07 60,47 226,72
YPCA BaHk an 10,00 10,00 9,90 120 0,50 1,01 2,04 47,06
TENEKOMMYHUKALMUU N UT
Poctenekom ao 227,50 238,48 224,02 139 359 -2,36 -11,99 -26,49 -14,15
Poctenexom an 48,00 50,40 47,90 259527 -2,24 -1,80 29,55 224,76
MTC 170,25 171,43 167,60 206 753 1,68 0,74 3,41 52,47
CeBepo-3anagHblit Tenekom ao 10,250 10,494 10,000 8218 1,28 7,36 33,90 64,29
CeBepo-3anagHblii Tenekom an 7,120 7,387 7,082 3335 -1,47 1,35 -8,42 33,83
CnbupbTenekom ao 0,657 0,670 0,643 9039 1,23 2,18 39,79 104,67
CnbupbTenexkom an 0,403 0,424 0,397 7 398 1,51 3,33 2,81 77,53
BonraTenexkom ao 39,81 42,50 39,62 11 642 -3,65 1,56 45,35 148,81
BonraTenexkom an 25,12 25,70 25,02 4616 -1,06 1,33 24,36 77,28
YpanceasbuHdopm ao 0,471 0,480 0,469 143 460 0,00 -1,05 34,96 59,12
YpanceasbuHdopm an 0,300 0,310 0,295 5466 -0,66 4,17 36,99 62,16
LleHTp.Tenekom ao 6,800 6,989 6,645 10 851 1,52 11,48 32,04 77,41
LleHTp.Tenexkom an 4,300 4,354 4,006 1636 5,39 7,63 19,44 59,26
AHanuTuyeckuit otaen Crp.7u3 11
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YTPEHHWUI OB30P PbIHKOB

[ cerdisdiet B 28.05.2009
KOMMAHIAA ) ot
3AKP. MAKcC. MuH OBBEM, TbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
HAY. HEA. HAY. MEC. HAY. rOAA

[JlanbcBAsb ao 48,82 50,25 48,00 2861 -0,77 2,71 50,73 192,34
[ManbcBAsb an 32,95 33,48 32,55 1633 1,23 3,00 27,37 132,04
0TK ao 1,079 1,140 1,007 1667 2,76 -0,55 59,85 66,51
0TK an 0,765 0,781 0,750 724 -1,92 3,80 15,04 25,62
MITC ao-5 450,00 450,13 415,00 951 0,00 4,62 15,39 124,99
MITC an-4 427,01 547,76 416,01 242 -0,46 -0,70 9,77 108,30
TaTTenekom 0,094 0,095 0,089 151 -1,05 4,44 34,29 64,91
KOMCTAP-OTC 177,49 187,55 160,10 815 -1,45 -0,84 18,33 77,53
IJHEPTETUKA
OrK-1 0,508 0,515 0,496 49 591 2,21 3,46 23,60 48,54
OrK-2 0,514 0,518 0,500 50 861 3,21 3,01 4,68 99,22
OrK-3 1,280 1,351 1,273 30424 -2,29 -0,78 26,23 500,94
OrK-4 1,169 1,205 1,150 13 651 0,52 -0,85 34,21 490,40
OrK-5 1,109 1,150 1,088 13 945 0,36 1,74 13,86 6,84
OrK-6 0,501 0,514 0,487 49 953 3,30 4,59 16,24 87,64
TTK-1 0,0069 0,0070 0,0066 25968 2,99 2,99 25,45 -77,00
TrK-2 ao 0,0071 0,0071 0,0064 5823 9,23 14,52 51,06 121,88
TrK-4 ao 0,0108 0,0112 0,0105 6759 0,93 -1,82 56,52 89,47
TrK-5 0,0071 0,0074 0,0065 14 167 7,58 5,97 26,79 73,17
TTK-6 0,0066 0,0069 0,0062 7125 8,20 6,45 34,69 73,68
Bomuckas TTK 0,590 0,615 0,570 2432 -0,51 4,42 54,86 136,95
K-8 0,032 0,000 0,000 0 0,00 0,00 0,00 0,00
TTK-9 0,003 0,003 0,002 43 555 13,04 18,18 36,84 136,36
TrK-10 53,23 54,61 52,11 402 0,43 -1,79 3,36 72,99
TTK-11 0,012 0,014 0,012 2534 -3,23 15,38 34,83 118,18
TrK-13 0,045 0,046 0,044 1098 0,22 -0,22 7,91 42,86
TrK-14 0,003 0,003 0,003 8327 7,41 3,57 20,83 20,83
WntepPAO 0,016 0,017 0,016 210 406 3,18 3,18 40,87 170,00
Pyclvapo 1,240 1,310 1,226 722142 -2,52 571 36,56 105,30
Moc3Hepro 1,739 1,798 1,702 74198 0,52 6,69 7,28 83,05
WpkyTtckanepro 8,690 9,164 8,552 6 060 -2,69 11,47 19,22 12,86
Kys6accanepro 0,143 0,143 0,135 4296 1,42 4,38 9,16 104,29
Bawkupanepro 17,280 17,880 17,180 70 0,23 1,65 30,02 188,00
AKyTCKIHepro ao 0,331 0,350 0,321 969 0,00 -3,22 57,62 143,38
fAKyTCcK3Hepro an 0,285 0,285 0,264 75 3,83 1,61 46,12 58,06
®CKE3C 0,235 0,246 0,234 339910 -2,08 3,52 6,33 89,52
MO3CK 1,111 1,149 1,090 17 851 1,93 5,81 22,49 -10,19
MocaHeproc6biT 0,137 0,146 0,136 8916 -4,20 -2,14 30,48 50,55
MocKoBCKas TennoceTeBas Komn. 0,650 0,660 0,650 39 -3,85 0,00 7,62 -27,37
Xonanur MPCK 1,558 1,584 1,480 10 966 6,20 4,56 20,78 81,16
MPCK Llentpa 0,593 0,600 0,570 17 906 4,96 -1,17 44,63 55,64
MPCK Lientpa u lpusonkba 0,160 0,170 0,133 10 212 14,03 18,50 56,65 79,89
MPCK CeBepo-3anaaa 0,087 0,088 0,080 939 3,69 6,10 26,09 58,18
MPCK Bonru 0,086 0,089 0,086 693 2,50 0,00 26,47 28,36
MPCK lOra 0,098 0,098 0,091 212 4,81 5,49 41,41 92,16
MPCK CesepHoro KaBka3a 46,47 46,47 44,05 1609 2,81 1,02 24,72 89,83
MPCK Ypana 0,140 0,140 0,129 2398 7,13 7,46 39,10 62,56
MPCK Cu6upu 0,126 0,126 0,120 3727 2,11 3,72 18,49 74,44
M OCTPOEHUE
ABTOBa3 a0 12,40 13,03 11,10 12132 -3,10 -8,15 15,35 73,38
KAMA3 36,60 37,45 35,92 4323 -0,16 -5,91 21,07 63,25
COMNEPC 233,00 238,50 230,10 10 200 0,43 -0,21 -3,72 52,29
OM3 ao 49,00 50,00 47,70 277 -2,97 -1,98 16,69 68,85
OM3 an 200,00 0,00 0,00 0 0,00 16,82 16,82 33,33
NPKYT 7,44 7,55 7,31 694 1,85 -0,87 45,78 115,51
TpAHCNOPT
Aspocnor 35,00 35,37 33,41 20503 3,70 1,92 3,06 27,04
t0Taiip 6,31 6,83 5,72 809 -2,92 24,93 41,80 147,45
HMTN 3,79 3,95 3,67 6173 -0,39 0,08 41,76 14,70
NOTPEBUTENbCKUiA CEKTOP, NPOMBILIEHHOCTb
CeabMOW KOHTUHEHT 315,00 324,00 305,00 6 436 -0,63 -1,81 28,57 63,21
ANKCU Mpynn 125,00 134,02 122,10 3695 -3,10 0,40 7,77 140,38
NebepsHckuit 2 000,02 0,00 0,00 0 0,00 0,00 0,00 11,24
Maruut 1137,80 1159,50 1117,01 12051 -0,19 -2,42 3,91 139,47
Pasrynait 41,70 42,42 37,71 50 895 7,74 2,20 27,13 49,99
Yepkusoso 132,01 135,99 131,00 1217 -4,34 -3,71 4,78 94,10
HYTPUHBECTXONIANHT 114,00 118,00 107,10 1991 -0,87 -2,46 -39,68 75,93
Bbantuka ao 728,79 729,98 705,00 1026 2,86 1,93 3,96 89,30
bantuka an 630,00 649,90 629,99 8775 -2,33 -3,08 3,28 104,54
XMMUYECKAA NPOMBILIEHHOCTD
Ypankanuit 107,76 111,11 106,81 448 401 0,90 -1,33 35,72 102,94
AKpoH 805,00 806,00 758,05 45011 5,50 4,41 30,05 168,33
CunbBUHNT 14 520,00 14 999,00 14 520,00 4148 -2,22 -4,22 9,34 110,43
HuxHekamckHedTexum ao 7,42 7,45 7,42 6 -0,39 -1,45 8,35 48,42
Aoporo6yx ao 10,89 10,89 10,50 930 4,22 0,65 16,16 71,50
JAoporo6y an 6,40 6,65 6,30 6755 -2,81 -3,72 4,92 28,03
dapmcTanpapT 1120,00 1 150,00 1075,00 7156 2,57 3,61 15,58 103,30
Bepodapm 725,00 728,87 690,10 9280 5,07 5,07 13,28 150,00
AnTteyHas ceTb 36,6 307,10 312,00 300,33 41 389 -0,94 5,90 25,35 385,92
CTPOMUTENLCTBO U AEBENONMEHT
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’ S 28.05.2009
KOMNAHIAA . ) +
3AKP. MaKc. MuH. OBBEM, TbIC. PYB. Hsm., %, Wam., %, Hsm., %, Hsm., %,
AEHb HAY. HEA. HAY. MEC. HAY. rOAA
Ipynna JICP 349,00 351,80 337,00 955 -0,85 -5,04 11,48 186,07
PTM 6,50 6,90 6,39 4259 -4,13 -7,01 -6,07 170,83
Cucrema-Tanc 372,97 377,00 363,40 3931 1,35 -0,53 5,36 49,79
MUK 58,30 62,91 58,00 42 415 -3,80 -10,99 -4,27 108,21
Nproune
PBK UC 39,38 41,00 38,80 47 231 -1,55 -3,83 9,82 145,05
ADK Cuctema 14,00 14,46 13,25 42725 5,99 14,48 61,49 211,34
UTorn Toproe: ADR/GDR POCCUACKUX SMUTEHTOB
Kon-Bo Uena 1 akunm JIOKANBHAS L{EHA,
OBBEM, TbiC. WU3M.,%, WU3M.,%, WU3M.,%, W3M.,%, o UCXOAA U3 LEHBI ’ Neemusa /
Bupxa  Tun 3AKP.  Makc.  MwuH. AKLMiA B PYB./AONN.
AONN./EBPO*  [AEHb HAY. HE[l. HAY. MEC. HAY.TOJA ADR. wr. DR, Pys./ponn. (MMBB/PTO)* ANCKOHT, %
’ (MMBB/PTC)**

*gonn. CLUIA— LSE, NYSE, espo — FWB  **akynu topryrorca Ha Knaccudeckom poitike PTC, Banwora 7% - CUIA
HE®Tb 1 rA3
lasnpom LSE ADR 21,60 21,66 20,90 238 495,04 -3,61 -3,61 45,45 51,58 4 168,40 171,20 -1,64
lasnpom FWB ADR 15,72 15,72 15,07 1511,38 -1,01 -2,60 39,73 56,42 4 170,84 171,20 -0,21
Hosarak LSE GDR 42,95 45,00 42,15 20231,38 -8,03 -8,03 86,74 124,28 10 133,94 128,52 4,22
Hosarak FWB GDR 31,00 32,00 31,00 6,20 -3,43 -3,13 77,14 127,94 10 134,76 128,52 4,86
PocHedTb LSE GDR 5,87 5,93 5,61 58 988,58 -1,34 -1,34 36,83 56,53 1 183,05 190,61 -3,96
PocHedTb FWB GDR 4,08 4,19 4,08 7,14 -3,09 -2,86 26,71 51,67 1 177,36 190,61 -6,95
Nykoiin LSE ADR 48,50 48,94 47,50 127 460,28 -2,41 -2,41 26,96 51,33 1 1512,45 1530,97 -1,21
Jlykoiin FWB ADR 34,82 35,20 34,25 505,80 -2,27 -1,97 22,39 47,48 1 1513,67 1530,97 -1,13
CypryTHedTeras ao LSE ADR 7,63 8,14 7,32 12708,65 -3,90 -3,90 24,27 49,61 10 23,79 24,17 -1,56
CypryTHedTeras ao FWB ADR 5,45 5,52 5,24 37,22 -4,39 -5,05 14,74 43,80 10 23,69 24,17 -1,98
CypryTHedreras an FWB ADR 2,15 2,15 2,15 0,00 -1,83 -4,02 15,59 46,26 10 9,35 9,29 0,61
rasnpomHethTs LSE ADR 15,73 15,82 15,20 1198,01 -0,51 -0,51 30,32 52,13 5 98,11 100,80 -2,67
rasnpomHethTs FWB ADR 11,01 11,36 10,90 98,36 -3,34 -2,13 18,39 38,66 5 95,72 100,80 -5,04
TatHedTb LSE GDR 23,95 24,50 23,82 9 496,89 -7,13 -7,13 -47,99 -31,57 20 37,34 129,50 -71,16
TaTHedTb FWB GDR 17,70 17,70 17,16 51,10 -3,01 -4,27 -49,36 -35,87 20 38,47 129,50 -70,29
bawHedTs ** FWB GDR 30,00 30,00 30,00 0,00 0,00 -11,76 11,11 114,29 5 8,30 10,00 -17,00
MeTAnnYPIUA
MK Hopunbckuii HUKenb LSE ADR 10,90 10,96 10,50 45 428,30 5,31 -1,36 81,67 71,38 0,1 3399,12 3360,11 1,16
MK Hopunbckuii HUKenb FWB ADR 7,87 7,90 7,51 161,59 5,50 0,25 70,72 72,21 0,1 3421,18 3360,11 1,82
Montoc 3onoto LSE ADR 23,75 23,90 22,50 6301,56 6,03 -0,04 2,81 99,24 0,5 1481,27 1364,00 8,60
Montoc 3onoTo FWB ADR 16,90 16,90 15,80 33,12 2,42 -1,46 -8,99 80,56 0,5 1469,33 1364,00 7,72
Cesepcranb LSE GDR 5,08 5,15 4,84 2 483,63 7,40 4,74 43,91 85,40 1 158,42 161,89 -2,14
Cesepcrans FWB GDR 3,67 3,69 3,45 12,94 7,31 4,86 41,15 73,93 1 159,54 161,89 -1,45
MMK LSE GDR 6,15 6,30 6,15 1567,12 1,65 -0,81 99,03 136,54 13 14,75 14,90 -0,99
MMK FWB GDR 3,91 3,91 3,91 0,00 -10,73 -15,37 62,92 117,22 13 13,07 14,90 -12,25
HIMK LSE GDR 19,48 19,70 18,78 11,78 4,17 -0,36 63,70 90,98 10 60,75 60,38 0,61
HIMK FWB GDR 14,15 14,15 13,40 1,74 5,60 5,99 55,49 88,67 10 61,51 60,38 1,87
Meyen NYSE ADR 9,76 10,44 9,29 14 600,96 7,25 12,44 134,05 144,00 1 304,36 265,88 14,47
Meuen FWB ADR 7,41 7,41 6,42 36,90 15,60 20,88 129,41 153,77 1 322,12 265,88 21,15
Monumetann LSE GDR 8,95 8,95 8,33 4879,45 11,18 19,33 33,58 98,89 1 279,10 277,00 0,76
Monumetann FWB GDR 6,22 6,22 5,60 6,84 8,93 24,40 29,58 94,38 1 270,39 277,00 -2,39
yu3 LSE GDR 2,20 0,00 0,00 0,00 89,66 100,00 1 68,61 71,04 -3,43
43 FWB GDR 1,50 1,50 1,50 0,00 0,00 0,00 150,00 105,48 1 65,21 71,04 -8,21
TMK LSE GDR 9,00 9,00 8,50 2183,22 4,41 -2,17 87,50 130,77 4 70,17 69,37 1,15
TMK FWB GDR 6,50 6,50 6,00 0,91 12,07 -5,80 105,70 120,34 4 70,64 69,37 1,83
BAHKN
C6epbaHk FWB GDR 151,00 163,00 135,50 1557,72 7,36 -3,21 91,62 51,00 100 65,64 40,80 60,89
BTE LSE GDR 2,79 2,83 2,75 2013,59 2,95 -3,13 72,22 28,57 2000 0,0435 0,04 0,93
BTB FWB GDR 1,96 2,01 1,96 0,78 -2,00 -2,00 56,80 21,74 2000 0,0426 0,04 -1,16
BaHk Bo3pc ao FWB ADR 10,20 10,20 10,20 0,00 -2,86 -11,30 67,21 36,00 1 443,41 513,95 -13,73
TENEKOMMYHUKALMUU N UT
Poctenexkom ao NYSE ADR 41,35 43,54 40,56 2092,31 -11,55 -11,55 -19,80 -25,47 6 214,91 227,50 -5,53
Poctenexkom ao LSE ADR 43,00 45,50 41,89 1086,65 -8,61 -8,61 -18,87 -18,87 6 223,49 227,50 -1,76
Poctenekom ao FWB ADR 29,91 33,00 29,80 43,97 -8,25 -10,45 -23,70 -20,24 6 216,70 227,50 -4,75
MTC NYSE ADR 36,79 37,37 35,84 30 134,69 -1,18 -1,18 22,96 37,89 5 229,46 170,25 34,78
MTC FWB ADR 26,90 26,90 26,34 0,40 2,55 3,34 22,22 37,81 5 233,88 170,25 37,37
Bbimnenkom** NYSE ADR 12,07 12,22 11,43 24 199,14 1,09 1,09 84,56 68,58 0,05 241,40 200,00 20,70
BbiMnenkom** FWB ADR 8,33 8,50 8,00 84,67 -2,00 -5,88 67,27 48,75 0,05 230,47 200,00 15,24
CubupbTenekom ao FWB ADR 2,30 2,30 2,30 0,00 0,00 0,00 27,78 53,33 200 0,500 0,66 -23,91
Bonratenkom ao FWB ADR 1,30 1,30 1,30 0,00 -7,14 7,14 30,00 62,50 2 28,26 39,81 -29,02
YpancsasbuHdopm ao FWB ADR 2,40 2,40 2,15 4,08 2,13 11,63 26,32 50,00 200 0,522 0,47 10,75
YpancsasbuHdopm an FWB ADR 1,20 1,20 1,20 0,00 0,00 0,00 33,33 20,00 200 0,261 0,30 -13,06
LlenTpTenekom ao FWB ADR 3,40 3,40 3,40 0,00 0,00 13,33 112,50 70,00 25 5,91 6,80 -13,06
[JanbcBAsb ao FWB ADR 4,00 4,00 4,00 0,00 0,00 8,11 53,85 300,00 5 34,78 48,82 -28,76
I0TK ao FWB ADR 1,05 1,05 1,05 0,00 0,00 0,00 110,00 50,00 50 0,913 1,08 -15,39
KOMCTAP-OTC LSE GDR 4,75 4,90 4,48 6 950,59 3,26 3,26 41,79 20,25 1 148,13 177,49 -16,54
KOMCTAP-OTC FWB GDR 3,43 3,43 3,43 0,00 6,85 16,27 3,31 58,80 1 149,11 177,49 -15,99
CUTPOHUKC** LSE GDR 0,46 0,52 0,46 562,58 0,00 0,00 -2,13 -23,33 50 0,009 0,019 -52,21
CUTPOHUKC** FWB GDR 0,40 0,40 0,40 0,00 0,00 0,00 33,33 -57,89 50 0,011 0,019 -42,51
Ibs Group Holding Ltd. FWB GDR 4,00 4,00 4,00 0,00 0,00 0,00 175,86 263,64 1 173,88 - 0,00
IJHEPTETUKA
OrK-2 LSE GDR 1,00 0,00 0,00 0,00 0,00 0,00 0,00 21,21 100 0,31 0,51 -39,33
OrK-2 FWB GDR 0,70 0,70 0,70 0,00 0,00 0,00 75,00 40,85 100 0,30 0,51 -40,80
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LIEHA 1 AKL UM

OBbEM, TbiC. U3M.,%, WU3M.,%, WU3M.,%, WU3M.,%, Knn-go ucxons w3 LEHbI NoKATLHAR LEHA, Nneemus /
Bupxa  Tun 3AKP.  Makc.  Muh. AKLMiA B PYB./AONN.
AONN./EBPO*  [AEHb HAY. HE[l. HAY. MEC. HAY.TOJA ADR. wr. DR, Py6./ponn. (MMBB/PTO)* ANCKOHT, %
’ (MMBB/PTC)**
Moc3Hepro LSE ADR 5,00 0,00 0,00 0,00 0,00 0,00 100,00 25,00 100 1,56 1,74 -10,34
Moc3Hepro FWB ADR 4,05 4,10 3,99 90,55 1,76 9,46 102,50 55,77 100 1,76 1,74 1,24
WpkyTckaHepro FwB GDR 9,30 9,30 9,30 0,00 -5,58 3,33 47,62 -7,00 50 8,09 8,69 -6,95
Kys6accanepro FWB ADR 1,70 1,70 1,70 0,00 0,00 -8,11 66,67 31,78 500 0,15 0,14 3,36
M OCTPOEHUE
NPKYT FWB ADR 4,90 4,90 4,90 0,00 0,00 0,00 172,22 96,00 30 7,10 7,44 -4,50
ABTOBa3 a0 FWB GDR 1,45 1,45 1,36 1,45 -3,33 -16,67 16,00 61,11 5 12,61 12,40 1,67
TpAHCNOPT
Aspocnot FWB GDR 77,61 77,61 77,61 0,00 -1,76 -1,76 -6,57 16,44 100 33,74 35,00 -3,61
10Taiip FWB ADR 11,80 11,80 11,80 2,36 18,00 24,21 122,64 61,64 100 5,13 6,31 -18,71
HMTN LSE GDR 9,18 9,30 9,14 2097,71 -1,29 2,00 115,49 36,00 75 3,82 3,79 0,85
HMTN FWB GDR 6,65 6,65 6,65 0,00 5,56 1,68 109,78 44,57 75 3,85 3,79 1,83
NOTPEBUTENbCKUiA CEKTOP, NPOMBILWIEHHOCTb
Bumm-Bunnb-flaHn** NYSE ADR 49,89 51,47 47,01 3537,20 6,13 6,13 56,84 89,62 1 49,89 180,00 -72,28
Bumm-Bunnb-flaHH** FWB ADR 33,31 33,31 33,31 0,00 0,48 1,06 43,45 92,65 1 46,08 180,00 -74,40
X5 Retail Group LSE GDR 14,40 15,00 14,20 3876,44 -3,36 -3,36 44,00 72,46 0,25 57,60 - 0,00
X5 Retail Group FWB GDR 10,66 10,66 10,66 0,00 1,81 0,66 49,09 78,56 0,25 58,99 - 0,00
Maruut LSE GDR 9,35 9,40 9,35 4 048,47 -0,53 -0,53 61,21 107,78 0,20 1457,88 1137,80 28,13
Marnur FWB GDR 6,66 6,66 6,66 0,00 0,00 0,15 78,55 189,57 0,20 1 447,59 1137,80 27,23
Yepkusoso LSE GDR 4,00 4,00 4,00 80,00 -4,76 -4,76 166,67 185,71 0,667 187,10 132,01 41,73
Yepkusoso FWB GDR 3,00 3,00 2,70 2,25 20,00 29,31 106,90 140,00 0,667 195,61 132,01 48,18
XUMMYECKAA NPOMbIWNEHHOCT
Ypankanwui LSE GDR 16,95 17,55 16,50 15 041,23 0,59 -2,59 45,12 90,24 5 105,72 107,76 -1,90
Ypankanuit FWB GDR 12,15 12,61 12,09 121,04 -3,19 -3,88 35,75 88,08 5 105,64 107,76 -1,97
AKpoH LSE GDR 2,55 2,55 2,45 165,75 6,25 2,00 70,00 155,00 0,10 795,21 805,00 -1,22
KasaHboprcuHTtes FWB ADR 0,45 0,45 0,40 7,20 9,76 2,27 -35,71 -52,63 6 0,10 0,09 16,58
HuxHekamckHedTexum FwB ADR 1,55 1,55 1,55 0,00 -8,82 3,33 40,91 24,00 10 6,74 7,42 -9,20
dapmcTanpapT LSE GDR 16,00 17,01 14,25 1647,10 7,17 14,29 66,67 50,94 0,25 1995,81 1120,00 78,20
dapmcrangapT FWB GDR 12,50 12,60 9,23 10,63 28,87 36,76 69,38 73,61 0,25 2173,56 1120,00 94,07
CTPOMUTENLCTBO U AEBENONMEHT
nuK LSE GDR 1,56 1,75 1,52 5145,67 -2,50 -10,86 14,71 61,66 1 48,65 58,30 -16,56
nuK FWB GDR 1,21 1,21 1,14 0,44 9,01 -0,82 32,97 72,86 1 52,60 58,30 -9,78
Ipynna JICP LSE GDR 3,20 3,20 3,20 49,60 3,23 1,59 244,09 321,05 0,20 498,95 349,00 42,97
Ipynna JICP FWB GDR 2,15 2,15 2,15 0,00 3,37 -2,71 216,18 246,77 0,20 467,32 349,00 33,90
Cucrema-fanc LSE GDR 0,57 0,57 0,57 4,28 0,00 -5,00 14,00 75,38 0,05 355,50 372,97 -4,68
Cucrema-Tanc FWB GDR 0,40 0,40 0,40 0,00 0,00 -11,11 33,33 33,33 0,05 347,77 372,97 6,76
AFI Development LSE GDR 1,70 1,70 1,65 97,83 3,03 0,00 73,47 178,69 1 53,01 - -
AFI Development FWB GDR 1,15 1,15 1,15 0,00 -3,36 -3,36 59,72 175,12 1 49,99 - -
NrPoune
A®K Cucrema LSE GDR 12,62 12,75 12,00 6262,26 2,60 2,60 120,63 129,45 20 19,68 14,00 40,54
AOK Cucrema FWB GDR 8,90 8,90 8,30 53,40 7,23 11,53 111,90 154,29 20 19,34 14,00 38,17
BypoBas komnanus Espa-
3ua LSE GOR 8,50 8,60 8,50 81,01 -2,30 -2,30 139,44 132,88 1 265,07 - -
BypoBas komnanus Espa-
3ua FWB GDR 6,00 6,00 6,00 0,00 0,00 0,00 106,90 71,43 1 260,83 - -
Integra Group LSE GDR 1,46 1,55 1,45 2978,28 -1,35 -1,35 67,82 29,20 0,05 910,59 - -
Integra Group FWB GDR 1,10 1,25 1,09 8,03 -16,67 -1,79 57,14 51,93 0,05 956,37 - -
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197198, Cankr-Metepbypr, Bonbwoin np. NC, 4. 48-A
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HavyanbHUK ynpaBneHus v.konstantinova@bfa.ru
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Mopakos Bagum v.morzhakov@bfa.ru
BeAyLLMiA CNeynanmncT no AUNepcKon AeaTeNbHOCTH

Nawxos Anekceit a.pashkov@bfa.ru
ynpasnswowuin nopthenem

HacTosawuin aHanuTMyeckuii oT4eT nogroToBneH aHanutuyeckum otaenom 3A0 «bantuiickoe ®uUHaHCOBOE AreHTCTBO» U HOCUT UCKNHOYUTENBHO VIHd)OpMaLLVIOHHbIVI XapakTtep. Bce oueHKM U MHeHUA, BbICKa3aH-
Hble B OTYeTe, NPeACTaBAsAIoT cO6O0I HE3aBUCUMOE CYHIEHNe aHANUTUKOB Ha JaTy BbIXOAA OTYeTa. BosHarpamaeHve aBTOPOB OTYETA HU NPAMBIM, HU KOCBEHHbIM 06Pa30M He YBA3AHO C NPeACTaBNeHHbIMU B
oTyeTe TO4Kamu 3peHus. 3A0 «Bantuiickoe GuHaHcoBOE AreHTCTBO» OCTaBNAET 3a CO60/ NPABO M3MEHATb BbICKA3aHHbIE OLEHKM N MHEHUs B 11060€e Bpems 6e3 NpeABapUTENbHOMO YBEAOMAEHMS.
Cop,ep)«au.lmecﬂ B oT4eTE VIHd)OpMaLlVIH W BbIBOAbI HU B KOeW Mepe He BbICTynawT peKomer.aumeﬁ, od)epmﬁ unu npurnaweHnem genatb Od)eprI Ha NOKYNKY UKW NpoAaxy MHBECTULUMOHHBIX NHCTPYMEHTOB,
YNOMSAHYTbIX B HeM. OT4YeT He ABNAETCA P auuen B ot MHBECTUP 1 He np T BO MHBECTULY 1e uenu, GUHaHCoBble 0BCTOATENLCTBA U CneunanbHble TpeboBaHus
KaKOro-nM60o KOHKPETHOTo /NLA, KOTOPOE MOXET BbICTYNUTL NONb30BaTeNeM AaHHOrO oTyeTa. MHdopmauua npegocTasnseTcs Ge3 KaKUX-NMGO rapaHTUi MO COCTOAHUIO HA TEKYLIUA MOMEHT BpEMEHU U He
MOXET CNYXKUTb 3aMEeHOM YaCTHO KOHCYNbTaLuK. ViHBECTOpaM HEOGXOAUMO NPUHUMATL BO BHUMAHWE, 4TO LieHa UAN CTOUMOCTb UHBECTULIMOHHbIX MHCTPYMEHTOB MOWET MEHATbCA. COOTBETCTBEHHO, (UHAHCO-
Bbll PE3YNbTAT OT MHBECTMPOBAHNA MOXET OKa3aTbCA MeHblle nep 4anbHO NHBECTUP IX CPEACTB. Pe3yNbTaThl MHBECTUPOBAHUA B NPOLLIIOM He rapaHTUPYIOT I0X0A0B B Gyayliem.

VIHd)opmau,vm, cojepxalanca B ot4yeTe, Nony4yeHa U3 UCTOYHUKOB, Npu Hamu gocrtosep 0AHAKO He cyulecTByeT HUKAKNUX FapaHTMﬁ, 4TO YKa3aHHasa VIHd)OpMaLLMH ABNAETCA NONHO U TOYHOM 1,
COOTBETCTBEHHO, OHa He JOMIKHA PacCMaTPUBATLCA KaK NonHas v TouHas. Mbl octaBnsem 3a cobon npaso He 06HOBAATL deJopmaumo Ha ocHoBe HOBbIXﬂ,aHHbIXIWIﬁO MONHOCTbIO 0TKA3aTbCA OT €e OCBeLeHUA.

3A0 «bantuiickoe ®uHaHCOBOe AreHTCTBO» U ero COTPYAHUKMN MOTYT UHBECTUPOBATb, BbICTYNATh MapKeT-MeﬁKepOM “nu coBepLUaTh UHbIe CAe/IKU B KayecTee npuHuuMnana ¢ MHBeCTULMOHHBIMU UHCTPYMEHTaMu,

&

YNOMSAHYTHIMM B HacToswem otyete. 3A0 «banTtuiickoe PuHaHcoBoe AreHTCTBO» NPOBOAUT BHYTP NONUTUKY, Hanp yio Ha npejoT! not X (hNUKTOB UHTEpPECOB.

3A0 «banTuiickoe GuHaHcOBOE ATeHTCTBO» U ee COTPYAHMKM He HeCyT OTBETCTBEHHOCTY 3@ NPAMOW UM KOCBEHHbIM yiep6, HAaCTyNUBLUKIT B pe3ynbTaTe UCNONb30BAHUA HACTOALLE Ny6AMKauMu unm ee coaep-
HaHua.
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