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BHELWHWE PbIHKU U MPOTHO3 HA OTKPbITUE

TOBAPHBIE PbIHKU: HEOTb

CPOYHbIA PBIHOK: ®bIOYEPCHI

OCHOBHBIE UHAUKATOPBI, 3AKPbITUE

70,30
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T T T T T T + 67,50
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WTI Crude Oil, gonn./6app. (npas. wkana)
Brent Crude Oil, gonn./6app. (nes. wkana)

LleHbl Ha HedhTb NPOAOMKAIOT € yTPa NpUNaaaThb
(B npeaenax 1 %) Ha hoHe NPOAOMKAIOWErOCs
pocra kypca gonnapa

CnoToBbI# PbIHOK: CLUA

952 - — m e 1158,0
948 1157,2
93 4 - M-\ -L - A 11563

939 1155,5

934 + + + + + + +1154,6
17:55 18:55 19:55 20:55 21:55 22:55 23:55

PTC (npas. wkana)

S&P500 (nes. wkana)

MHAeKcbl NpoAeMOHCTPMPOBANM CMELIAHHYIO
avHamuky DJIA +0,15 %, S&P500 -0,25 %,
NASDAQ -0,03 %). PbIHOK Y4acTM4HO NOAAEpIKa-
Ny 6naronpuATHble HOBOCTM C pbiHKAa Tpyaa,
BMECTe C TEM POCT JOXOAHOCTW rocgonra u
3asBNEHNUA OJHOTO U3 pe3epBHbIX GaHKOB O
BO3MOXHOCTU NOBbIWEHNA 6a30BOI CTaBKU Ha
¢oHe yBenuueHus WHOAALUMOHHBIX PUCKOB,
OKa3anu jaBneHue Ha 6aHKoBcKUe Gymaru

LEHEXHbIA PbIHOK: KOP3UHA
3659 - — — — — 7 — — —— — — — — — — — — 1,4254
36,55 1,4172
36514 — L - - - — - — - — - — 1,4089

36,47 1,4007

36,43 + + + + i + + 1,3924
12:50 16:05 19:20 22:35 2:35 5:50 9:05

EUR/USD, OTC (npas. wkana)

Kop3uHa EUR/USD 45/55 (nes. wkana)

LieHa KOp3uHblI NO UTOram NATHUYHbBIX TOProB
Ha ypoBHe 36,47 py6. (-0,44 % K uetBepry).
PocT foX0AHOCTM B amepuKaHCKOM jonre co-
XpaHWUTCA B KayecTBe AoBrewolero ¢akropa
ANA eBpo, BEPOATHO AocTuxkeHune 1,39-1,3920
no EUR/USD. Mo Kop3nHe — pocT Ha MoBbILeH-
HOM CNpoce Ha BanioTHbIE aKTUBbI CEFOAHSA

» nodpobHee Ha cmp. 5

958 - 117 460

952 Wl — - - - - -~ 115 740

oue L p 114020

940+ —H- - - \dlA----—-—-— 112 300

934 + + + + + + + 110 580
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RTS-6.09 (npas. wkana)

E-mini S&P 500 Futures (nes. wkana)

®bloyepcbl Ha amepuKaHCKUE MHAEKCHI TaKxke
cmoTpAT BHU3 (-0,3-0,4 %). B TeyeHue gHA Ha
cpoyHom pbiHke CLIA moryT Habnogatbes
NONLITKN K MONOXMTENbHOMY OTCKOKY, HO Mbl
BCE € CKNOHAEMCA K HEeraTMBHOMY CLEHapuio
pasBuUTUA COBLITUR

CnoToBbI PIHOK: A3uA

2768

2759

2749 ———/—\\—V—/«/\ 9865
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2730 + 9812
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Nikkei 225 (npas. wkana)

SSE Comp (nes. wkana)

A3MaTcKue pbIHKM C yTpa ABUraloTCcA pa3HOoHa-
npaeneHo (0T -2 Ao +1 %). Heratus n3 CLUA u
cnonsaHue HedTAHbIX KOTUPOBOK 06ycnasnu-
BalOT CHUKEHUWe Ha pAje TOProBbIX MAOLAA0K
pernoHa. ANOHCKUI PbIHOK nogpacraeT B npe-
aenax 1 % Ha toHe ocnabneHus Kypca ueHbl

> nodpobHee Ha cmp. 2-3

BAXHEWLWMNE COBbITUA CEFTOHA:

CTATUCTUKA

3akp. U3m., %
Poccusa
MMBB 1144,27 2,13
PTC 1149,95 3,72
CLLIA
S&P 500 940,09 -0,25
DJIA 8763,13 0,15
NASDAQ Comp. 1849,42 -0,03
EBPONA
FTSE 100 4 438,56 1,18
DAX 5077,03 0,24
CAC 40 3339,05 0,82
A3una
Nikkei 225 9863,95 0,98
SSE Comp.* 2764,858 0,40
KOSPI 1397,54 0,20
Hang Seng * 18544,26 -0,72
KANMTANM3ALMA
MSCI Emerging Markets 786,97 0,67
MSCI BRIC 269,34 0,79
MSCI Russia 673,85 2,17
TOBAPHbIE PbIHKMN
Hedb Brent 68,34 -0,54
Hedto WTI 68,44 -0,54
3onoto 961,70 -1,99
Cepebpo 15,38 -3,19
AnloMUHUIA 1571,00 -0,06
Megap 5077,24 0,83
Hukenb 14 600,00 0,00
LinHk 1555,40 0,32
3Hau. U3m., %
Kypcbli LB
EUR/RUR 43,6009 -0,58
USD/RUR 30,6919 -0,60
YIM, %  U3m., 6.n.
[lonroBoi PbIHOK
UsT 10 3,840 12,90
Poccus 30 7,596 -3,30
Poccus 30 / UST 10, 6.n. 375,61 -16,20

*Ha 09.00 MCK, aHanoauyHo ona epagukos

= [epmaHus: 3aKa3bl NPOMbILLIEHHBIX TPEANPUATUI 3a anpenb (14.00 MCK)

MAKPO3KOHOMMKA

CerogHs LIb npoBeaet 6e33an0roBblil ayKUMoH cpokom 1 rog, npegnoxenne — 50 mapa. py6., MuHm-

ManbHas cTaBka — 14,0 % rogoBbIx

MPOrHO3 HA OTKPbITUE:

I'Ipon,on)Kalou.l,eecn CHMXeHUe LeH Ha HerTb npeacraBnaeTca Ham A0CTAaTOYHbIM NOBOAOM ANA Hera-
TUBHOIO OTKPbLITUA TOPFrOB HA POCCMINCKOM PblHKE 1 npeo6nanava HeraTUBHOWN AMHAMUKU B TeyeHune
AHA, cnoco6HoMm YCUNIUTBCA B CNyyYae JanbHEMWNX NpojaX B €BPO W, CefoBaTeNbHO, NMPOLOMIKEHUA
CHUXeHNA TOBapPHbIX PbIHKOB. OXuaaHUA No OTAENbHBIM PblHKam — B COOTBETCTBYIOLWUX pa3aenax

AHanUTUYecKuii otaen
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NHOOPMALMNOHHBIN ©®OH NPEABLIAYLIErO AHA

KPATKO:

= HOBAT3K — KomnaHusa 3aBepwuna cAenky no nokynke 51 % komnanuu Aman CMI, Bnagetowei
nuueHsueit Ha lOxHo-TamBercKoe ra30KOHAEHCATHOE MECTOPOKAEHNE; CYMMa CAENKN COCTaBM-
na 650 MAH. gonn.

. FA3NPOM — pOCCMICKARA KOMNAHWA U repmaHckuii koHuepH E.ON nognucanu cornawetue o6
o6MmeHe aKTMBamu B 061acTu ra3oa06bI4n 1 TOProBaAN NPUPOAHBLIM Fa30M; B COOTBETCTBMM C CO-
rnaweHvem Fasnpom nonyunt 49 % B lepocras, E.ON, B cBOI0 o4epefp, 4O KOHLA rofa nony4mt
25 % B ycTaBHOM Kanutane CeBepHedTerasnpoma

. JIyKO#n — npesnaeHT komnaHum B. AneknepoB nporHosupyert, 4to EBITDA KoMnaHum BO 2 KB.
2009 I. yBenuunuTcs Ha 18-20 % K YpoBHI0 1 kKBapTana (2,4 mnpg. gonn.)

*  TATHE®Tb — KOMNaHWUs NAaHUPyeT B UIOHEe-UIoNe NPUBNEYb CUHAULMPOBAHHbIA KpeauT Ha 1-1,5
MApA. AONN.

- POCHE®Tb — KOMNAHUA He nnaHupyert B 6nmxaiiwee BpemA npus/ieKaTb HOBbIe 3aimbl

Hosoctu UK BOA

HoBblit onepatuBHblit KoHcanTuHr ot UK BOA!
YBaxkaemble KIWEHTbl, Bbl MOXeTe BOCMNONb30-
BaTbCA TOProBbiMu uaeamu oT aunepos MUK
B®PA B pamkax Tpex cTpaTteruit: HeTpanbHoiA,
AKTMBHOW W cTpaTernu, OCHOBAHHON Ha TEXHU-
4YecKoMm aHanuse.

ExkegHeBHO€e 06HOBNEHUE TOProBbIX Uaen!
Kpome TOro, BoCnonb3yitecb BO3MOXKHOCTbIO
nonyyeHus on-line KoHcynbTaumu cneunanu-
CTOB OTAeNa AUnunHra no ten.: (812) 329-81-81!

3APYBEXHBIE PbIHKWU: MPEALIAYILMMN AEHb, COBbITUA NPEACTOALIEA CECCUU

CLLA

AmepUKaHCKni HOHA0BbLIN PbIHOK 3aKPbIICA B NATHULY pasHoHanpasneHo (DJIA +0,15 %, S&P 500 -
0,25 %, NASDAQ -0,03 %) Ha ¢oHe cmellaHHbIX HOBOCTeM. [laHHble N0 PbIHKY TpyAa NOpajoBanu
MHBECTOPOB: Yncno pabounx mect B CLUIA B Mae CHU3MNOCH Ha 345 ThiC. — MUHUMYM 3a 8 MecsiLeB. A
BOT 3asBneHune rnasbl PefepanbHoro pesepsHoro 6aHka CaH-®paHumcko [l. Mennew o Tom, uto pac-
TyWas AOX0AHOCTb rOCO6AMraLMin MOXET CBUAETENLCTBOBATH O NOBbIWEHUN UHDAALMOHHBIX ONaceHui
1 o Tom, 4to ®PC CLLUA cTOMT 3asyMaTbCs 0 BO3MOXHOCTY MOBbILWEHUs 6a30BOM CTaBKU AN NpejoT-
BpalleHus 06pa3oBaHNs HOBbIX A€HEXHbIX Ny3bipeii. Ha 3Tom doHe BbIpocnyn dblouepchbl Ha NoBbiLe-
HWe npoueHTHO cTaBku Ha Chicago Board of Trade: BeposTHOCTb pocta cTaBku Ao 0,5 % yBennuu-
nacb Ao 70 % B nATHULY npoTuB 27 % B 4eTBepr. B pesynbTate, Ha hoHe 3TUX HOBOCTEI aKTUBHee
BCEro B NATHULY Npojasany aKuum 6aHKoBCcKoro cektopa (S&P Banks -2,1 %), yTaHyBLMe 3a coboii
BHU3 1 Bymaru HeKOTOPbIX APYTUX OTpacneil.

A BOT Y4YaCTHUKOB He(TAHOTO PbIHKA PacCTyLWMU AONNAP HECKOMbKO MUCMyran: LeHbl Ha HedTb Ha 3a-
KpbITWE NPOAEMOHCTPUPOBANY HeGONbLLIOE CHIUXKEHME — Ha 0,5 % A0 68,4 gonn. 3a 6appens.

Bcnep 3a HedTAHbIMK LleHaMU, NPOCEBLIMMU C YTPa HUXeE 68 fon. 3a Gappenb, CHKaTCA U dblo-
yepcbl Ha amepUKaHCcKue uHaeKcsl (-0,4 %).

OmupaHusa Ha ceropHs: ceroats B CLUA He omwupaeTcs ny6aAMKauMyu BaHbIX MaKpPO3KOHOMUYECKUX
HoBocTeii. OAHaKO B ciy4yae NPOAOMKEHUA YKPENneHnus Jonnapa U pocta NpoLeHTHbIX CTaBOK, 00y-
CNIOB/IEHHbIX OMaceHUAMN UHBECTOPOB OTHOCUTENIbHO MEPCNEKTUB aMePUKAHCKOR IKOHOMMKM, Npo-
naxu Ha hoHaoBom pbiHke CLUA mory npogomxuTbes. MocTeneHHo HapacTaloLwas TpeBora ¢ 3anagHbix
PbIHKOB MOXET B GAukKaiiilee Bpems NepeaaTbes U 0Te4eCTBEHHbIM MHBECTOPAM

943 111,4 958 1,4255
940 110,2 952 1,4173
936 108,9 946 1,4091
933 107,7 940 1,4009
929 I 106,4 934 1y } } } Lo Y I 1,3927
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S&P Banks (npas. wkana)
S&P500 (nes. wkana)

EsPonA

9:40 12:45 15:50 18:55 22:00 2:45 5:50 8:55
EUR/USD, OTC (npasB. wkana)
E-mini S&P 500 Futures (nes. wkana)

EBponenckue pbiHKKW, B OTAUYME OT aMEPUKAHCKOr0, 3aBEPLIMIN HeAeNlo Ha MaXopHOI HoTe, npuba-
BUB B cpegHem 0,5-1,5 % (FTSE 100 +1,18 %, CAC40 +0,82 %, DAX +0,24 %). He cmorno ucnyratb
MHBECTOPOB AdXe CTPpemMuTebHOe ociabiieHne eBpo: B TeYeHMe NATHULbLI KYpC €BPO yNaj ¢ OTMETKU B

1,42 ponn. 3a eBpo HMxe 1,40 gonn. 3a eBpo

ToproBas ceccus (Bpems MCK):

NYSE: 17.30 MCK - 00.00 MCK
NASDAQ: 17.30 MCK - 00.00 MCK
®bIOYEPCHI HA MHAEKCbI (CME GROUP):
00.30 - 01.30, 02.00 - 00.15

(Bockp. 02.00 — 00.15)

BAYXHAA CTATUCTUKA NPEACTOALLEA CECCUM:
oTcyTCcTBME

BAXHbIE KOPNOPATUBHbIE COBbITUA:
oTcyTCTBYE

ToproBas ceccus (Bpema MCK):
BENMKOBPUTAHUSA, LSE (FTSE 100):

11.00-19.30
TEPMAHMA, DEUTSCHE BGRSE (DAX):

AHanUTUYecKuii otaen
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G432 - — — - _____ 3347 5160 156 11.00-19.30
®PAHUUA, EURONEXT PARIS (CAC 40):
4414 - AN\A--FH--"—-"—-5-——— 3338 4945 147 11.00 - 19.30
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4360 + + + + + + + 3311
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CAC 40 (npaB. wkana)

FTSE 100 (nes. wkana)

4730

4515

4300 4 + + + + + 120
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MSCI EMU (npag. wkana)

DAX (neB. wkana)

A3nsa

BAMHAS CTATUCTMKA NPEACTOALLEN CECCUM:

= 14,00 MCK - FepmaHus: 3aKasbl NPOMbILIEH-
HbIX NPEANPUATHII 32 anpenb, MecAL, K Meca-
uy / rop K ropy
Nporto3: +0,0 % / +3,3 %
Npeapiaywee (@anpenb): -33,0 % / -26,7 %

BAYXHbIE KOPMOPATUBHbIE COBbITUA:

oTcyTCcTBME

A3MaTcKue WHAEKCHI C yTPpa AeMOHCTPUPYIOT pa3HoHanpasneHHyto auHamuky (Nikkei 225 +0,1 %, SSE
Comp. +0,2 %, Hang Seng -0,7 %). [laBneHune Ha pbiHKU OKa3biBaeT Heratue u3 CLUA, a Takke npo-
LoMKawLleecs ¢ yTpa CHMKEHMe LeH Ha HedTb. ANOHCKME WHBECTOPbI MOKYMAKT aKuuM — no-
BUAMMOMY, Ha hOHE IOKANLHOTO 0CNabieHmns UeHbl K gonnapy

9918
9 892
9 865

9839

9812

| 1388 1890
4:35 5:20 6:05 6:50 7:35 8:20 9:05
KOSPI (npas. wkana)

Nikkei 225 (nes. wkana)

+ 249
6anp 16 anp 27 anp 6 mai 15 maii 26 mait 4 uioH
MSCI EM Asia (npas. wkana)

MSCI Far East (neB. wkana)

®UHAHCOBBIE PbIHKU: POoCcua

PbIHOK AKUMIA

ToproBas ceccus (Bpema MCK):
AnoHusa, TSE (NIKKEI 225):

04.00 - 06.00, 07.30 - 10.00
Kutaii, SSE (SSE Comp.):

05.30 - 07.30, 09.00 - 11.00
KoPEea, KRX (KOSPI): 03.00 - 09.00
FTOHKOHT, HKEX (HANG SENG):
06.00 - 08.30,10.30-12.00
TAliBAHb, TWSE (TSEC WEIGHTED):
05.00 - 09.30

BAXKHASA CTATUCTUKA NPEACTOALLEA CECCUM:
oTcyTcTBYE

BAXXHbIE KOPMOPATUBHbIE COBbITUA:

oTcyTCcTBME

LleHbl Ha HedTb, BblleALMe HA HOBble MaKCUMYMbI TEKYLLEro roga Boie 69 fonn. 3a 6appens, U no-
NOXUTENbHAA AMHAMMUKA TOProB Ha BHELWHMX GUPKax NO3BONUAN POCCUACKOMY PbIHKY B MATHULY OT-
KPbITbCA PE3KUM POCTOM KOTUPOBOK, OHAKO YXe B NepBble MUHYTbI TOProB NONOXUTENbHAsA AUHAMU-
Ka 6blna ucyepnaxa, u pbIHOK nonan B BONATUNbHbINA GOKOBUK. Beyepom HeoaHO3HauYHas CTaTUCTUKA C
aMepUKaHCKOro pblHKa TpyAa MoHayany Bbi3Bana BCMAECK ONTMMU3MA (MO3BOMMBIUMIA PbIHKY 06HO-
BUTb BHYTPUAHEBHON MaKCMMyM), KOTOPbIA CMEHUCA He MeHee pe3koi dukcaumein npubsinm Ha to-
He HaYyaBLUMX CHUKATLCA LUeH Ha HedTb: 3a 2 yaca uHaekc MMBB notepsn nopsgka 4 %, onycTMBLWINCL
K 1120 nyHKTam u, Takum 06pasom, 3aKpbiB yTpeHHuil ran. Mpasaa, 6amKe K KOHUY TOProB OTCKOK
LieH Ha HedTb MO3BONMA POCCUICKMM MHAEKCAM 3aBEPLUNTL BONATUIbHYIO CECCUIO HA MOTOKUTENbHO
Tepputopum, npupocTt nHaekca MMBB coctasun +2,13 % (1 144,27 nyHkra), uHaekc PTC +3,72%
(1 149,95 nyHKTOB).

Ha xofe TOproB B 31eKTPO3HEPreTUYeCKOM CEKTOpe MATHUYHbIE BOSIHEHUA UHBECTOPOB NPaKTUYECKU
He 0TpasnInChL — HanpoTuUB, CNOBa BULe-npembepa W. CeunHa o TOM, 4TO NepecMoTpa CTPYKTYpbl co6-
CTBEHHOCTM B 3HEpreTuKe He ByAeT, CTanu KaTanu3atopom o4epeaHoil BOHbI MOKYNOK B reHepupyto-
Lem cermenTe, nuaepamu ctanu akumum TrK-6 (+19,2 %), OTK-1 (+19,0 %) n OTK-6 (+18,03 %), koTu-
poBku Apyrux OTK Takixe npubasunu no 6,5 n 6onee npouentos. Kotuposku Pycluapo npubasunu
12,82 % Ha 6onbLlmnx 060poTax — BEPOATHO, OTbIrPbIBasi HAMEPEHUE KOMNAHWUM NONYYUTb TUCTUHT Ha
LSE. B HecKonbKO MeHbluei CTeneHW OKa3anca 3aTPOHYT awuoTamem ceteBoin cermeHT, PCK E3C
+5,93 %. MICEX PWR +6,28 %.

MeTannypruyeckuii CEKTop B NATHWLY ABUrancs B COOTBETCTBUM C 06LLepbIHOYHOW AUHAMUKOWM, UH-
nexkc MICEX M&M +2,69 %. Bce nukeugHble Gymaru cektopa 3aBepLliniv feHb B niloce, B Maepax
pocta HIMK (+6,83 %), besoH (+5,67 %) n Pacnagckas (+5,04 %). Xyxe pblHKA BbIFIALENN aKUMK
Montoc3onorto (+0,51 %).

TeneKoOMMYHUKALMOHHbI CEKTOP B MATHULY, «BbICTPENMB» HAa OTKPbITUU, B TEYEHWE AHA ABUrancsa B
y3KOM 6OKOBOM AvanasoHe HECKO/IbKO HIMKe AOCTUrHYTbLIX yTpom yposHei, MICEX TLC +1,95 %. Jluge-
pom cekTopa cranu akumu Cuctemsl (+5,33 %). bonbwmnHcTBO akuuin MPK 3aBeplumnu geHb Ha nono-
XWUTeNbHOW TeppuTopum, B npeaenax +5%, noasununce nokynku B PBK, +2,75%. Akumn Poctenekoma
TOProBanuch pasHoHanpaeneHHo (06biuKa +0,64 %, npedbl, -0,94 %). MTC +2,35 %.

Onepexatowmii poct B npedax CbepbaHKa B NATHMLY NPOAOMKMACA, (+6,6 %), 0ObIKHOBEHHbIE aKLUK
+2,59 %. MeHee ybeautenbHo cmotpesncs BTB (+0,94 %). baHKoBCKMe Gymary BTOPOro 3ueoHa 3Ha-
YUTENbHbIM MHTEPECOM WHBECTOPOB HE NO/b30BaNUCh: TOPIU MO HUM XapaKTEPU30BaNUCb HU3KUMM

Toprosas ceccus (Bpems MCK):

MMBB: 10.30 — 18.45

PTC (KNACCMYECKMUIA U BUPYKEBOIA PbIHKM):
10.30 - 18.00

PTC (®blOYEPCHI U ONLUOHDI):

10.30 - 17.45 — 0CHOBHas ceccus

18.00 — 23.50 — BeyepHss ceccus

BAXKHASA CTATUCTWKA NPEACTOSALIENA CECCUM:
oTCyTCTBUE

BAXHbBIE KOPMOPATUBHbIE COBbITUA:
oTcyTcTBMe

AHanUTUYecKuii otaen
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obopoTtamu. ®uHaHcoBbI nHaekc MICEX FNL +1,67 %.

B HedTerazoBom cektope Toprut npoxoaunu goctatouHo Bano (MICEX O&G +0,58 %), y4aCTHUKM pbiH-
Ka ¥panu Bbixoaa ctatuctuku us CLUA v oTbirpbiBany manemwue asuxeHus HedTAHbIX (blOYEPCOB.
Mo3uuum nuaepa pocta coxpaHatoTcs 3a akumamu FasnpomuedTy (+3,28 %), KOTOpPbIE, KaK Mbl ke
HEOAHOKPATHO YNOMMUHANM, MMEIOT 04eHb XOPOLUMIi MOTEHLMAN pocTa. TaKKe B XOPOLUEM MIIOCE aKLMK
lasnpoma (+3,08 %). B aytcaiiaepax cektopa — TatHedTs (06b14ka — 0,22 %, npedsl — 0,52 %).
OXnaaHUA Ha CeroAHA: CyAs Mo AUHAMUKE TOProB B NATHMULY, HACTPOEHUA Ha PbIHKE OCTAIOTCA KpaiHe
HEpPBO3HbIMM. B 3TUX YCIIOBMAX NPOAOIKAIOLEECA YMEPEHHOE CHIMKEHME LieH Ha HedTb NpeacTaBnser-
€A HAM 40CTATOYHbLIM MOBOAOM /Il HEFaTUBHOTO OTKPbLITUSA TOPrOB HAa POCCMIACKOM pbIHKE 1 npeobna-
[aHWA HEraTMBHOW AMHAMUKM B TeYEHMe SHA

1170

1158

1146

1147

+ 1141
11:15 12:30 13:45 15:00 16:15 17:30 18:45

115 180

114 030

112 880

111 730

110 580 + t t t t t - 934
18:30 19:35 20:40 21:45 22:50 23:55

S&P500 (npas. wkana)
RTS-6.09 (nes. wkana)

PTC (npas. wkana)
MMBE (nes. wkana)

DEHEXHbIW PIHOK

JINKBUAHOCTb, CTABKK PbIHKA

Ha cerogHs octaTku Ha Kopp. cyeTtax 1 geno3utsl B baHke Poccun 916,8 mnpg. py6. (-0,74 % K nATHU-
ue).

HanomHum, 4yto B nAaTHuuy LIb ocywecTBun cHmxeHme ctaBku peduHaHcupoBanus 12,0 % ao 11,5 %,
aTakKe 0,5 %-0€e CHUKEHME CTABOK MO OCHOBHbLIM COOCTBEHHBIM ONepauusam.

Nputok: ceroaHs LB BnepBble npoBoanT 6€33aN0roBbli ayKLUMOH CO CPOKOM NPeAoCTaBNeHUs CPeACTB
1 rop (npepnoxenue — 50 mnpa. py6., MMHUManbHas cTaBka — 14,0 %). 3aBTpa LIb nposeaet Tpaau-
LIMOHHBbII 5-HeaenbHbI ayKuuMoH (npeanoxeHue — 25 Mapg. py6., MUHUManbHas ctaBka — 13,5 %).
OTTOK: CeroAHAa 3HaunMble paKTOPbl OTTOKA OTCYTCTBYHOT.

3af0MmKeHHOCTb 6aHKOB MO 6e33aNn0roBbIM KpeauTam Ha cerofHs — 686,66 mapg. py6. (-2,25 % K
npezblayllemy AHI0).

CuTyauma No CTaBKaM: CHIKEHWe B NATHULY NPOAOMIKNAOCH.

Hopmanusauua cutyauum ¢ MMKBULHOCTBIO M OTCYTCTBME CYLLECTBEHHbIX OTTOKOB AOCTATOYHO A0Mr0
NOAAEPIKMBAIOT CTABUNILHOCTb YPOBHA CTABOK MEXGAHKOBCKOrO pbiHKa. Mo MToram nATHULbI CTaBKa
OBEpHAWIT NpaKTUYecKn He namenunack (6,71 %, -0,04 % k yetepry). CTaBKU, 0GbABAEHHbBIE K CIPOCY
1 NPeANOKEHNIO Ha CeroAHA, CHU3MAUCL Ha 0,3-0,36 %. MIACR 2-7 gHeld no uToram NATHMLbI Ha YPOB-
He 6,49 % (-0,56 %), cpeaHeB3BelIeHHan CTaBKa, 0ObABNEHHAsA K NPUBEYEHNIO Ha CeroaHs, -0,12 %,
K pa3meLLeHunio — NpaKTuyeckmn 6e3 usmeHenui (+0,03 %).

OXMAAHUA HA CErOAHA: COXPAaHAEM OXWUAAHWUA, 03BYYEHHble B NOCNELHWUIA AeHb MUHYBLIEN Hepenu:
cTabunbHbI YypoBEHb CTaBOK 6e3 haKTOpOB pocTa cnpoca Ha AeHbru. Ha cerogHawHem 6e33anorosom
ayKuuoHe (CPOYHOCTBIO 1 ros) MOXHO NPEANOoNOKMTb CYLLLECTBEHHbI Nepecnpoc

540 1700

405 1425
270 1150

135

16 anp 27 anp 7 mait 19 mait 28 mait 8 mioH 16 anp 27 anp 7 mann 19 mait 28 mait 8 uioH

I 33/0/KEHHOCTb Kpef. 0pr-uit no kpeautam 6es
obecneyenns, Mapa. py6. (Ha Hayano onep. AHA)

® KOpp. cyeTa, MApa. py6. (Ha Havyano onep. gHs)
m geno3utbl B LB, mapa. py6. (Ha Hayano onep. AHnA)
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11,9 12,2
10,3 10,7
8,6 9,2
7,0 7,7
. . . . . +5,3 : : : : : - 6,2
16 anp 27 anp 7 man 19 main 28 mait 8 nioH 16 anp 27 anp 7 mai 19 maii 28 mait 8 nioH
obbsBneHHbIe No pasmeleHuio, MIBOR 1 geHb, % o6bsiBNEHHbIe N0 pa3meleHnio, MIBOR 2-7 gH., %
obbABNEeHHbIe N0 NpuBaeyernio, MIBID 1 aeHb, % o6bABNEHHbIe N0 NpuBneyeHnto, MIBID 2-7 gH., %
— (DAKTUY € CKME MO NpegocTaBnexnio, MIACR 1 peHb, % — (DA KTUY €CKME MO NpegocTaBneHnio, MIACR 2-7 gH., %
BanioTHblIi pbIHOK
LleHa KOp3MHbI N0 UTOram MATHUYHBIX TOProB Ha ypoBHe 36,47 pyb. (-0,44 % nnn -0,16 pyb. K npeabI-
ayuwemy AHi0). Mo KomnoHeHTam — 43,42 py6. no eBpo (-0,66 %) u 30,77 py6. no gonnapy (-0,29 %).
Mo eBpo/aonnap Ha 3aKpbiTMe TOProB No Kop3uHe yposeHb 1,4106 (-0,38 % K COOTBETCTBYIOLLEMY
nepvogy cpegpl, -0,60 % K OTKPbITUIO TOPrOB N0 KOP3UHE).
CunbHOE HUCXOAsLLEE BUKEHWE N0 eBPO/A0NNap HAMETUNOCH B NATHULY: BCEACTBUE HEONpeseneH-
HOCTM OTHOCMTENbHO AaNbHEMIEro pasBUTUA 3KOHOMUYECKON CUTyauun (MOPOXAEHHON B TOM Yucie
rnasoii ELIB }.-K. Tpuwe) nHsectopbl npegbasasam NoBbIWEHHbIA CNPOC Ha aMepUKaHCKue treasuries
(Ha 3akpbiTe NATHULbI AoxoaHocTb UST 10 coctaBuna 3,84 %, Tekywas — 3,90 %), 4To U3HAYaNbHO
MHULMMPOBANO0 CNpoc Ha Jonnapbl. B utore no nape eBpo/Aonnap Ha 3akpbiTue NATHULbI Habnoanca
ypoBeHb B npeaenax 1,3960. Ha Tekywmnin momeHT B npegenax 1,3960-1,3970, oTmeyaeTca Becbma
CUNIbHAA BONATUSILHOCTb.
O)KMAaHMﬂ Ha cerogHA: N0KanbHO POCT AOXOAHOCTU B aMePUKAHCKOM A0Jire COXpaHUTCA B KayecTee
nosnewowero gaxkrtopa Ans eBpo. KpaTKOCPOYHO BEPOATHOCTb HUCXOAALLETO ABWMKEHUA NO €eB-
po/aonnap c goctxennem 1,39-1,3920 npescTaBAAeTCsA BbICOKOIA. [0 KOp3MHe HA HeCcTabunbLHOCTM
BHeLHero oHa cerofHs OyAeT NpesbaBAATLCA NOBbIWEHHbI CNPOC HA BaNOTHbIE aKTUBbI C COOTBET-
CTBYHOLWMM BIUAHNEM Ha ee LeHy
36,59 1,4254 43,75 31,00
36,55 1 T\ oM - - - - — - - — 1,4172 43,60 30,90
36,51 1,4089 43,44 30,79
3647 4 — — — — A A A - - - _ 1,4007 43,29 30,69
36,43 | | | | i | ' 1,3924 43,13 L4 | | | | f | } 30,58
12:50 16:05 19:20 22:35 2:35 5:50 9:05 10:50 13:55 17:00 20:05 23:10 2:55 6:00 9:05
EUR/USD, OTC (npas. wkana) USD/RUR, OTC (npas. wkana)
kop3auHa EUR/USD 45/55 (nes. wkana) EUR/RUR, OTC (neB. wkana)
JKOHOMMYECKNUIA KANEHOAPDB: TEKYLLAA HEOENA
BPEMS, PErMoH COBbITUE 3A nePnog EAMHNLA U3MEPEHUA, BA3A GAKT  [POrHO3* MPEAGIAYWEE NMePECMOTP
MCK ANA CPABHEHMA (3A nEpuop)
8 UIOHA (NOHEAENbHUK)
14.00 Fepmanusa 3aKasbl NPOMbILLNEHHbIX MPEANPUATUIA Anpenb NPpUPOCT K Npea. mecauy, % 0,0 3,3
(German Factory Orders, MoM, Apr) (mapT K theBpanto)
14.00 lepmaHus 3aKasbl NPOMbILLAEHHBIX NPeAnpPUATAR Anpenb NPUPOCT K COOTB. MecaLlYy -33,0 -26,7
(German Factory Orders, YoY, Apr) npeg. roaa, % (mapr Tek. roga K
MapTy npea. roga)
9 IOHA (BTOPHUK)
10.00 Fepmanusa ToproBblii 6anaHc Anpenb MIpA. €BpO 9,3 11,3
(German Trade Balance, Apr) (mapt)
10.00 lepmaHus Canbjo cyeTa TeKyLLMX onepawuii Anpenb MNIpA. eBpO 10,0 10,2
(German Current Account, Apr) (mapr)
14.00 Fepmanusa lpomblilwneHHoe Npon3BOACTBO Anpenb NpUPOCT K Npea. mecauy, % 0,3 0,0
(German Industrial Production, MoM, Apr) (mapT K hespanto)
14.00 FepmaHus NpomblwneHHoe Npon3soaCTBO Anpenb NpMPOCT K COOTB. MecALYy -20,5 -20,4
(German Industrial Production, YoY, Apr) npeg. roaa, % (mapT TeK. roga K
MapTy npea. roga)
18.00 CLIA OnToBble 3anacsl Anpenb NpUpOCT K Npea. mecauy, % -1,1 -1,6
(Wholesale Inventories, MoM, Apr) (mapT K hespanto)
10 uIOHA (CPEAA)
10.00 Fepmanusa MHaeKc noTpe6uTenbCKMx LueH okoHyar.  Maii NPpUPOCT K Npea. mecauy, % -0,1 -0,1
(German Consumer Price Index, MoM, May (npeaBapur.)
F)
10.00 lepmaHus MNHaeKc noTpe6buTenbCKUX LeH OKOHYAT. Mait NpMpoCT K COOTB. MecALy 0,0 0,0

AHanUTUYecKuii otaen
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KOMNAHIMA . /
BPEmS, PErMoH COBbITUE 3A nerPnog EAMHNLA U3MEPEHUA, BA3A OGAKT  [POrHO3* MPEAGIAYWEE NMePECMOTP
MCK ANA CPABHEHMA (3A nEPuog)
(German Consumer Price Index, YoY, May npeg. roaa, % (npepBapurt.)
F)
12.30  Benuko6putaHus ToproBbii 6anaHc Anpenb MApA. DYHTOB CT. -2,400 -2,537
(Total Trade Balance, Apr) (mapr)
12.30 BenukobputaHus Toprosblii 6anaHc 6e3 yyera ycnyr Anpenb MApa. hyHTOB CT. -6,400 -6,589
(Visible Trade Balance, Apr) (mapr)
12.30 BenukobputaHus MpombiwneHHOe NPON3BOACTBO Anpenb NPUPOCT K Npea. mecauy, % -0,1 -0,6
(Industrial Production, MoM, Apr) (mapT K hespanto)
12.30  Benuko6puTaHua MpombiliieHHOe NPOM3BOACTBO Anpenb NpMPOCT K COOTB. MecALy -12,4 -12,4
(Industrial Production, YoY, Apr) npea. roaa, % (mapT TeK. roga K
MapTy npea. roga)
16.30 CWA ToproBblit 6anaHc Anpenb MApA. AoNN. -28,7 -27,6
(Trade Balance, Apr) (mapr)
19.00 CWA 3anacbl HeT1: abCONOTHOE 3HaYeHMe Henena go 5 MAH. 6app. - 365,977
(EIA Crude Oil Stocks) NIOHA (Hepens po 29 mas)
19.00 CWA 3anacbl HeTu: U3MEHeHUe 3a Hefento Hepnena po 5 abCconoTHOe M3MEHEeHMe K - 2,866
(EIA Crude Oil Stocks, WoW) NIOHA npeg. Hepene, MiH. 6app. (Hegens ao 29 mas)
22.00 CLIA Ny6nukauus bexeson kHUrM (aoknaaa o6
IKOHOMUYECKOI aKTUBHOCTU B LUTATaX)
(Fed’s Beige Book)
11 NIOHA (YETBEPT)
03.50 AnoHuna BBI1 oKkoHuar. 1 kBapran npMpoOCT K Npea. KBapTany, -4,0 -4,0
(Gross Domestic Product, MoM, 1Q F) % (npesBapur.)
03.50 fAnoHuna BB okoHuart. 1 kBaptan NPUPOCT K COOTB. KBapTany -14,9 -15,2
(Gross Domestic Product, YoY, 1Q F) npea. roaa, % (npepBapurt.)
03.50 AnoHua Yucrble BNOXeHMA Hepe3ngeHToB B ANOH- Hepensa o 5 MApAa. ueH - 178,9
CKMe aKumm WIOHA (Hegens ao 29 mas)
(Foreign Buying Japan Stocks, Jun 5)
16.30 CLIA Po3HuyYHble npogamm Man NpUPOCT K Npea. mecauy, % 0,4 -0,4
(Advance Retail Sales, MoM, May) (anpenb k mapty)
16.30 CWA Po3HuyHble npoaaxu 6e3 yyeta asTomo-  Maii NpUPOCT K Npea. mecauy, % 0,2 -0,5
6unen (anpenb k mapty)
(Retail Sales Less Autos, MoM, May)
16.30 CLIA KonuuecTso nepBuyHbIX 06paLyeHuni 3a Henens go 6 TbIC. 3aABOK - 621
noco6usamu no 6e3pabotuue (NepBUYHAA  WIOHA (Hegens po 30 mas)
6e3paboTuua)
(Initial Jobless Claims, Jun 6)
16.30 CWA KonuyecTso nocneaytowux obpaiwernii 3a Hepens 4o 30 Thic. 3aABOK - 6735
noco6uamu no 6e3pabotuue (anawasca  mas (Hegens fo 23 mas)
6e3pabotnua)
(Continuing Claims, May 30)
18.00 CLIA Kommepueckue 3anachbl Anpenb NpUPOCT K Npea. mecauy, % -1,0 -1,0
(Business Inventories, MoM, Apr) (mapT K heBpanto)
12 MIOHA (NATHULA)
08.30 AnoHuna lpombilwneHHoe Npon3BOACTBO OKOHYAT. Anpesnb NPpUPOCT K Npea. mecauy, % - 1,6
(Industrial Production, MoM, Apr F) (npepBapurt.)
08.30 fAnoHunsa NpomblwneHHoe Npon3BoOACTBO OKOHYAT. Anpenb NPMPOCT K COOTB. MecALy - -34,2
(Industrial Production, MoM, Apr F) npea. roaa, % (npepBapurt.)
09.00 AnoHua MNHpeKc noTpebutenbckoro Aosepus Man NYHKTbI 34,0 33,2
(Consumer Confidence, May) (anpens)
13.00 EBpo3oHa lpombilwneHHoe Npon3BOACTBO Anpenb NpUPOCT K Npea. mecsauy, % -0,4 -2,0
(Euro-Zone Industrial Production, MoM, (mapT Kk theBpanto)
Apr)
13.00 Espo3oHa NpomblwneHHoe Npon3soaCTBO Anpenb NpMPOCT K COOTB. MecALy -19,8 -20,2
(Euro-Zone Industrial Production, YoY, Apr) npea. roaa, % (mapT Tek. roga K
MapTy npea. roga)
18.00 CWA MNHpekc notpebutenbckoro gosepus Mu-  MioHb NYHKTbI 69,2 68,7
YUraHCKOro yHMBEpCUTETA NpeaBapuT. (mait)
(U. of Michigan Confidence, Jun P)
* [IpOrHo3HbIe 3HAYEHNA IKOHOMUYECKUX TIOKA3ATENEN MOTYT UIMEHATLCA 110 MEPE MPHO; HUA 4aTbl OOHAPOROBAHNA
Utoru Toproe: MMBbB, AKLMK
3AKP. MAKC. MuH OBBEM, TbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
AEHb HAM. HEA. HAY. MEC. HAY. TOAA
OTPACNEBBIE WHAEKCbI
Hedtb v ras 2196,61 2267,51 2163,92 23877758 0,58 2,16 -2,16 96,08
JHepreTuka 1891,06 1900,60 1779,56 3738591 6,28 11,18 11,18 111,97
AHanuTMyYecKuin otaen Crp.6u3 11
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3AKP. MAKcC. MuH. OBBEM, TbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
AEHb HAY. HEA. HAY. MEC. HAY. rOAA

TenekommyHuKaumn 1184,35 1196,31 1161,69 933782 1,95 0,20 0,20 89,83
Metannsl n fobblua 2521,38 2 555,80 2 456,28 3349757 2,69 1,21 1,21 119,48
MawwuHocTpoeHune 1153,68 1172,04 1131,27 67 830 1,84 7,88 7,88 102,91
DuHaHchl 3509,44 3 605,10 3416,40 48 900 401 1,67 5,39 5,39 56,72
HE®Tb 1 rA3
lasnpom 182,00 186,40 177,00 14 057 413 3,08 2,19 2,19 68,52
Hosarak 136,87 144,00 136,66 53 269 -2,24 -3,42 -3,42 182,44
PocHedTb 202,00 213,78 196,21 2919 422 0,94 -2,18 -2,18 82,15
NyKown 1691,02 1754,00 1675,00 5326 310 0,92 3,05 3,05 75,22
CypryTHedreras ao 25,32 25,94 25,18 560 979 0,47 -2,06 -2,06 52,96
CypryTHedTeras an 9,74 10,05 9,60 393792 0,40 -0,42 -0,42 60,21
Fasnpom HeTb 110,51 115,00 107,71 189793 3,28 4,93 4,93 77,04
TatHedTb 320 129,50 137,70 124,05 304112 -0,22 -11,84 -11,84 134,39
TatHedTb 3an 42,16 44,01 41,95 13917 -0,52 -2,41 -2,41 107,17
TpaHcHedTb an 17 050,00 17 749,95 16 870,00 134 890 1,79 1,79 1,79 148,54
CnaBHedTb-MernonHedTeras ao 344,98 355,00 330,00 299 3,50 -0,70 -0,70 96,01
METANNYPIUA
MK Hopunbckuii HUKenb 3370,00 3 440,00 3269,98 2 425 049 2,74 -3,16 -3,16 68,50
Montoc 3onoT0 1375,03 1393,49 1366,00 351854 0,51 -2,27 -2,27 81,13
Cesepcrans 172,00 177,00 169,51 343101 1,84 -0,66 -0,66 103,19
MMK 14,45 14,80 14,20 22152 2,49 -2,03 -2,03 153,06
HAMK 58,97 60,65 55,50 73 400 6,83 -0,56 -0,56 95,59
Meuen 302,99 312,00 292,01 11006 2,71 7,06 7,06 149,48
Monumetann 269,30 275,00 265,00 46 818 2,39 0,12 0,12 109,08
BCMMO-ABUCMA 1884,00 1885,00 1825,00 17 390 4,15 9,85 9,85 105,45
Pacnaackas 69,82 71,69 66,51 41887 5,04 1,19 1,19 165,88
yu3 66,44 70,23 63,51 2336 -4,75 -7,65 -7,65 117,91
TMK 76,00 77,60 74,10 24283 0,53 19,72 19,72 156,32
BAHKN
C6epbaHk 50,75 53,47 47,89 38216 352 2,59 15,00 15,00 120,65
CbepbaHk an 29,90 30,90 28,30 7 693 205 6,60 21,30 21,30 229,30
bank BTB 0,0430 0,0446 0,0420 3094776 0,94 -3,59 -3,59 28,74
Bbank MockBb! 723,50 727,96 714,51 163 1,33 -0,75 -0,75 2,89
Bank CaHKT-Netepbypr 42,90 43,75 42,06 2990 1,13 2,19 2,19 29,37
Poc6aHk 107,11 109,38 107,11 126 -0,43 -1,27 -1,27 14,07
BbaHk BospoxaeHue ao 675,00 715,00 660,07 8427 0,75 22,96 22,96 150,00
baHk Bospoxaenue an 326,01 361,00 320,00 471 -4,11 0,31 0,31 249,98
YPCA BaHk an 10,29 10,39 10,18 683 0,29 3,31 3,31 51,32
Ti nunut
Poctenekom ao 201,79 206,80 193,80 350 395 0,64 -9,92 -9,92 -23,85
Poctenexom an 43,19 44,80 42,42 207 050 -0,94 -10,23 -10,23 192,22
MTC 188,33 190,23 185,06 182993 2,35 7,25 7,25 68,66
CeBepo-3anagHblit Tenekom ao 10,238 10,750 10,015 5034 -1,55 3,41 3,41 64,10
Cesepo-3anaaHblit Tenekom an 7,040 7,137 6,890 6670 1,13 -0,94 -0,94 32,33
CnbupbTenekom ao 0,745 0,750 0,722 10 134 3,47 13,74 13,74 132,09
CubupbTenexkom an 0,418 0,425 0,374 4251 0,72 2,70 2,70 84,14
BonraTenekom ao 44,95 45,49 43,75 11129 3,45 10,42 10,42 180,94
BonraTenexkom an 25,89 26,97 25,25 3250 3,52 2,58 2,58 82,71
YpancsasbuHpopm ao 0,530 0,545 0,520 127 847 0,76 13,25 13,25 79,05
YpanceasbuHdopm an 0,300 0,312 0,298 6732 -0,99 -0,99 -0,99 62,16
LleHTp.Tenekom ao 7,890 7,910 7,589 4755 4,92 13,33 13,33 105,84
LleuTp.Tenexkom an 4,200 4,200 4,100 1311 2,44 -2,33 -2,33 55,56
Aanbcasb ao 48,96 49,48 48,13 1752 2,00 2,21 2,21 193,17
[JlanbcBAsb an 34,20 35,07 32,73 1209 2,40 2,09 2,09 140,85
0TK ao 1,095 1,119 1,061 949 2,34 6,31 6,31 68,98
0TK an 0,772 0,800 0,770 523 -2,28 1,58 1,58 26,77
MITC ao-5 464,99 464,99 460,10 42 1,08 3,79 3,79 132,48
MITC an-4 444,03 451,00 441,00 373 -0,21 -1,32 -1,32 116,60
TaTTenekom 0,094 0,095 0,092 281 2,17 -1,05 -1,05 64,91
KOMCTAP-OTC 158,77 159,99 151,05 98 0,58 -8,74 -8,74 58,80
JHEPTETUKA
OrK-1 0,758 0,760 0,642 265 351 19,00 24,26 24,26 121,64
OrK-2 0,759 0,760 0,722 107 922 6,45 35,54 35,54 194,19
OrK-3 1,842 1,920 1,632 93196 13,56 33,00 33,00 764,79
OrK-4 1,229 1,300 1,167 55617 6,87 0,74 0,74 520,71
OrK-5 1,265 1,284 1,187 38354 7,20 11,45 11,45 21,87
OrK-6 0,720 0,726 0,620 176 575 18,03 33,83 33,83 169,66
TTK-1 0,0080 0,0083 0,0075 35242 6,67 12,68 12,68 -73,33
TrK-2 ao 0,0076 0,0076 0,0071 6825 7,04 8,57 8,57 137,50
TrK-4 ao 0,0109 0,0109 0,0105 7 948 3,81 0,93 0,93 91,23
TrK-5 0,0091 0,0094 0,0083 15770 9,64 22,97 22,97 121,95
TTK-6 0,0087 0,0095 0,0073 10923 19,18 22,54 22,54 128,95
Bomxckas TTK 0,735 0,746 0,651 2578 5,91 20,89 20,89 195,18
K-8 0,032 0,000 0,000 0 0,00 0,00 0,00 0,00
TK-9 0,003 0,003 0,003 13 289 10,71 10,71 10,71 181,82
TrK-10 50,99 51,89 50,03 1287 0,00 -4,33 -4,33 65,71
TrK-11 0,015 0,016 0,014 1056 -0,66 17,19 17,19 172,73
TTK-13 0,050 0,051 0,046 5089 6,38 5,93 5,93 58,73
TrK-14 0,003 0,003 0,003 13 482 3,23 10,34 10,34 33,33
WutepPAO 0,025 0,026 0,024 261 651 1,20 45,14 45,14 323,33
Pyclnapo 1,434 1,445 1,290 2025190 12,82 14,45 14,45 137,42
AHanuTuyeckuit otaen Crp.7u3 11
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Usm., %, U3m., %, Usm., %, Usm., %,
3AKP. Makc. MwuH OBBEM, TbIC. PYB.
AEHb HAY. HEA. HAY. MEC. HAY. rOAA
Moc3Hepro 1,810 1,836 1,730 102175 5,85 -1,58 -1,58 90,53
WpkyTtckanepro 9,210 9,500 8,600 8472 7,09 6,60 6,60 19,61
Kys6accanepro 0,173 0,175 0,161 2376 2,98 4,22 4,22 147,14
bawkupaHepro 16,640 17,500 16,120 827 0,85 -2,12 -2,12 177,33
AKYTCKIHepro ao 0,350 0,385 0,331 2887 6,38 4,17 4,17 157,35
AKyTCK3Hepro an 0,309 0,315 0,280 138 12,59 3,07 3,07 71,39
®CKE3C 0,286 0,289 0,274 573123 5,93 2,14 2,14 130,65
MO3CK 1,090 1,106 1,068 8838 0,93 -3,54 -3,54 -11,88
MocaHeproc6biT 0,143 0,147 0,137 4151 1,42 -0,69 -0,69 57,14
MoCKOBCKas TennoceTeBas Komn. 0,621 0,673 0,438 151 -4,46 -3,12 -3,12 -30,61
Xonanur MPCK 1,711 1,725 1,650 40 492 0,65 -0,47 -0,47 98,95
MPCK LeHTtpa 0,652 0,663 0,603 2 496 8,67 10,88 10,88 71,13
MPCK Llentpa v NMpusonkbs 0,163 0,163 0,158 1803 0,62 1,75 1,75 82,92
MPCK CeBepo-3anaaa 0,088 0,090 0,080 1869 5,39 -2,22 -2,22 60,00
MPCK Bonru 0,100 0,102 0,093 2816 5,26 20,48 20,48 49,25
MPCK lOra 0,115 0,120 0,110 557 2,77 14,54 14,54 125,49
MPCK CesepHoro KaBka3a 43,98 45,10 42,75 884 0,00 -3,55 -3,55 79,66
MPCK Ypana 0,163 0,164 0,156 3033 3,10 8,80 8,80 89,77
MPCK Cnbunpn 0,130 0,134 0,116 819 1,95 0,31 0,31 81,11
MALIMHOCTPOEHUE
ABTOBa3 ao 17,50 18,48 16,00 36 992 1,44 26,81 26,81 144,69
KAMA3 39,24 40,60 38,71 9821 0,74 -0,66 -0,66 75,02
CONNEPC 288,00 294,95 282,78 19791 2,29 12,72 12,72 88,24
OM3 ao 51,41 53,57 50,00 89 0,41 5,07 5,07 77,15
OM3 an 172,00 0,00 0,00 0 0,00 -14,00 -14,00 14,67
NPKYT 7,69 7,70 7,35 1410 3,47 2,56 2,56 122,96
TpAHCNOPT
Aapocnot 37,30 39,00 36,95 37 301 -1,48 6,12 6,12 35,39
10Taiip 6,15 6,15 5,95 534 2,43 3,82 3,82 141,02
HMTN 4,23 4,23 3,80 11 412 10,13 9,56 9,56 28,15
NOTPEBUTENbCKUiA CEKTOP, NPOMBILWIEHHOCTb
CeabMOM KOHTUHEHT 291,00 315,00 281,03 15706 0,75 -3,00 -3,00 50,78
JANKCU Mpynn 129,00 130,00 125,00 1529 1,57 0,86 0,86 148,08
NebepsHckuit 2000,02 0,00 0,00 0 0,00 0,00 0,00 11,24
Maruut 1198,00 1198,00 1179,80 30643 1,57 6,49 6,49 152,14
Pasrynait 43,50 44,90 42,65 12245 0,00 6,27 6,27 56,47
Yepkusoso 170,00 204,00 161,02 1199 6,92 16,44 16,44 149,96
HYTPUHBECTXONIANHT 104,00 106,75 101,13 1992 -0,48 -4,88 -4,88 60,49
BbanTuka ao 708,00 718,00 700,00 1766 -0,28 -1,94 -1,94 83,90
BanTuka an 629,00 636,41 617,03 698 -0,15 -0,16 -0,16 104,21
XMMUYECKAA NPOMBILIEHHOCTD
Ypankanuit 116,50 120,97 114,92 465 509 -0,30 0,17 0,17 119,40
AKpoH 889,48 919,99 870,03 15761 -0,62 5,26 5,26 196,49
CunbBUHUT 14 290,00 14 350,00 14 000,70 9832 0,54 0,63 0,63 107,10
HuxHekamckHedTexMm ao 7,70 8,44 7,43 995 2,80 2,64 2,64 54,00
Aoporo6yx ao 11,20 11,50 10,90 2011 2,28 1,73 1,73 76,38
JAoporo6y an 6,90 7,23 6,87 83 0,72 7,97 7,97 38,01
dapmcTaHpapT 1088,00 1115,00 1014,00 576 4,60 0,26 0,26 97,49
Bepodapm 767,90 770,00 740,43 1733 1,04 5,34 5,34 164,79
AnTeyHas ceTb 36,6 269,00 283,88 262,00 30730 1,76 -9,84 -9,84 325,63
CTPOMUTENLCTBO U AEBENONMEHT
Ipynna JICP 389,20 389,22 347,70 506 3,52 5,49 5,49 219,02
PTM 10,70 15,39 9,54 66 535 -16,08 59,94 59,94 345,83
Cucrema-fanc 374,89 383,10 361,00 4816 -3,62 2,73 2,73 50,56
nuK 54,58 56,80 53,67 33 429 1,11 -8,22 -8,22 94,93
NrPoune
PBK NC 36,27 38,69 34,52 69 671 2,75 -6,62 -6,62 125,70
A®K Cucrema 13,53 13,70 12,95 13 043 5,33 -6,69 -6,69 200,87
Utorn TorroB: ADR/GDR POCCUNCKUX SMUTEHTOB
Kon-80 LLEHA 1 AKU MK JNOKANbHAA
OBbEM, TbiC. WU3M.,%, WU3M.,%, MWU3M.,%, WU3M.,%, o MUCXOAA U3 LEHBI LLEHA, Neemus /
BUPXA Tun 3AKP. MakKc. MuH. AKLUIA B
AONN./EBPO*  [AEHb  HAY.HEA. HAY.MEC. HAY.TOJA ADR, wr. DR, PY6./Aonn. PYE./AONN.  AUCKOHT, %
’ " (MMBB/PTO** (MMBB/PTC)**
*gonn. CLUA— LSE, NYSE, espo — FWB  **axynu ropryrwrca Ha Knaccnyeckom peirke PTC, BanoTa kKotuposanus — 4onapsl CLUA
HE®Tb 1 rA3
lasnpom LSE ADR 23,54 24,40 22,00 261 833,25 2,35 2,04 2,04 65,19 4 181,71 176,56 2,92
lasnpom FwB ADR 16,85 17,15 16,52 1791,32 2,25 2,93 2,93 67,66 4 184,74 176,56 4,63
Hosarak LSE GDR 49,17 53,60 48,17 20877,24 -1,66 -6,52 -6,52 156,76 10 151,82 140,00 8,44
Hosarak FWB GDR 35,66 38,00 35,66 33,88 -6,16 -3,67 -3,67 162,21 10 156,38 140,00 11,70
PocHedTb LSE GDR 6,59 6,99 6,41 76 955,79 0,76 -1,79 -1,79 75,73 1 203,48 200,11 1,68
PocHedTb FwB GDR 4,74 4,91 4,60 76,91 1,28 2,82 2,82 76,21 1 207,87 200,11 3,88
Jlykoiin LSE ADR 54,90 56,70 54,10 197 033,41 1,86 3,58 3,58 71,29 1 1695,13 1675,60 1,17
Jlykoiin FWB ADR 39,03 39,86 38,88 782,04 2,01 4,05 4,05 65,31 1 1711,63 1675,60 2,15
CyprytHedTeras ao LSE ADR 8,34 8,47 8,25 10 929,32 1,71 -0,95 -0,95 63,53 10 25,75 25,20 2,20
CypryTHedTeras ao FWB ADR 5,87 5,95 5,82 25,83 0,51 -0,84 -0,84 54,88 10 25,74 25,20 2,16
CypryTHedTeras an FWB ADR 2,20 2,20 2,20 0,00 -2,22 -2,22 -2,22 49,66 10 9,65 9,70 -0,54
rasnpomHethTs LSE ADR 17,80 18,10 17,55 812,59 3,49 4,71 4,71 72,15 5 109,92 107,00 2,73
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Kon-8o LIEHA 1 AKU UK JIOKANbHAA
OBbEM, ThiC. WU3M.,%, W3Mm.,%, MU3M.,%, W3M.,%, o MCXOAA U3 LEHbI LLEHA, Neemus /
Bupxka  Tun 3AKP.  Makc. Mun. AKUWii B
Aonn./espo* AEHb HAY. HEA. HAY. MEC. HAY.TOAA ADR, wr. DR, pys./gonn. PYE./gonn. AUCKOHT, %
’ (MMBB/PTC)**  (MMBB/PTC)**
rasnpomHethTs FWB ADR 12,52 12,87 12,52 100,07 -1,03 3,05 3,05 57,68 5 109,81 107,00 2,63
TaTHedTb LSE GDR 25,00 26,38 24,09 11 953,75 0,00 -9,12 -9,12 -28,57 20 38,60 129,79 -70,26
TatHedTb FwB GDR 17,97 18,30 17,36 29,20 -1,21 -5,92 -5,92 -34,89 20 39,40 129,79 -69,64
bawHedTs ** FWB GDR 32,00 32,00 32,00 0,00 -1,54 0,00 0,00 128,57 5 8,94 8,80 1,61
MeTAnnyPrus
MK Hopunbckuii HUKenb LSE ADR 10,88 11,21 10,60 79 088,93 3,13 -4,56 -4,56 71,07 0,1 3359,38 3 280,00 2,42
MK Hopunbckuit Hukenb FWB ADR 7,80 7,90 7,64 117,78 3,31 -2,26 -2,26 70,68 0,1 3420,63 3 280,00 4,29
Montoc 3onoto LSE ADR 24,00 25,19 23,58 3 310,22 0,42 -7,69 7,69 101,34 0,5 1482,08 1367,99 8,34
Montoc 3onoTo FwB ADR 16,97 17,10 16,20 9,23 2,85 -2,19 -2,19 81,30 0,5 1488,41 1367,99 8,80
Cesepcrans LSE GDR 5,60 5,76 5,46 14 963,08 5,66 -1,23 -1,23 104,38 1 172,91 168,89 2,38
Cesepcranb FWB GDR 4,03 4,03 3,90 32,28 5,22 -0,49 -0,49 91,00 1 176,73 168,89 4,64
MMK LSE GDR 6,30 6,31 6,21 1484,66 4,48 0,48 0,48 142,31 13 14,96 14,10 6,13
MMK FwB GDR 3,80 3,80 3,80 0,00 0,26 -14,03 -14,03 111,11 13 12,82 14,10 -9,08
HIMK LSE GDR 19,28 20,00 18,30 24,88 8,93 -0,36 -0,36 89,02 10 59,53 55,20 7,84
HAMK FwB GDR 13,10 13,10 13,10 0,00 0,00 -5,28 -5,28 74,67 10 57,45 55,20 4,07
Meuen NYSE ADR 10,62 10,99 10,27 13 843,17 2,81 -3,54 -3,54 165,50 1 327,91 294,99 11,16
Meyen FwB ADR 7,77 7,77 7,40 61,15 9,13 -1,40 -1,40 166,10 1 340,75 294,99 15,51
Monumetann LSE GDR 8,85 9,00 8,50 255,34 4,12 0,80 0,80 96,67 1 273,26 263,01 3,90
Monumetann FwB GDR 5,80 5,80 5,80 0,00 -1,69 -1,69 -1,69 81,25 1 254,35 263,01 -3,29
yu3 LSE GDR 2,00 2,00 1,90 125,01 0,00 -14,89 -14,89 81,82 1 61,75 69,75 -11,46
43 FWB GDR 1,46 1,46 1,39 3,21 0,00 -5,19 -5,19 100,00 1 64,03 69,75 -8,20
TMK LSE GDR 10,83 10,87 10,17 2917,28 7,23 40,65 40,65 177,69 4 83,60 75,60 10,58
TMK FWB GDR 7,00 7,00 7,00 0,00 9,38 16,67 16,67 137,29 4 76,74 75,60 1,51
BAHKN
C6epbaHk FWB GDR 205,00 206,90 200,00 2157,83 4,06 18,50 18,50 105,00 100 89,90 49,47 81,73
BTE LSE GDR 2,79 2,87 2,70 7377,24 4,89 -4,78 -4,78 28,57 2000 0,0431 0,04 1,11
BTB FwB GDR 2,10 2,10 1,90 60,95 13,51 2,44 2,44 30,43 2000 0,0460 0,04 8,09
BaHk Bo3pc ao FWB ADR 14,50 14,50 14,50 8,56 -6,51 28,89 28,89 93,33 1 635,89 670,00 -5,09
TENEKOMMYHUKALUK N UT
Poctenexkom ao NYSE ADR 36,84 37,50 35,51 2788,79 -0,59 6,91 6,91 -33,60 6 189,58 200,50 -5,44
Poctenekom ao LSE ADR 35,10 38,20 35,10 1071,39 -6,55 0,29 0,29 -33,77 6 180,63 200,50 -9,91
Poctenexkom ao FwB ADR 25,50 27,48 25,50 7,91 -4,49 4,08 4,08 -32,00 6 186,38 200,50 7,04
MTC NYSE ADR 42,58 43,43 41,80 29 963,55 4,57 2,63 2,63 59,60 5 262,95 184,00 42,91
MTC FwB ADR 29,90 30,28 28,69 65,78 1,29 9,52 9,52 53,18 5 262,25 184,00 42,53
BbiMnenkom** NYSE ADR 13,53 13,85 13,38 13 516,47 2,11 3,60 3,60 88,97 0,05 270,60 231,50 16,89
BbiMnenkom** FWB ADR 9,65 9,80 9,30 65,03 3,21 1,15 1,15 72,32 0,05 269,66 231,50 16,48
CnbupbTenekom ao FwB ADR 2,50 2,50 2,50 0,00 0,00 8,70 8,70 66,67 200 0,548 0,72 -23,86
Bonrarenkom ao FwB ADR 1,70 1,70 1,70 0,00 0,00 6,25 6,25 112,50 2 37,28 43,45 -14,21
YpancsasbuHdopm ao FWB ADR 2,30 2,30 2,30 0,00 0,00 15,00 15,00 43,75 200 0,504 0,53 -4,12
YpancsasbuHdopm an FWB ADR 1,20 1,20 1,20 0,00 0,00 0,00 0,00 20,00 200 0,263 0,30 -13,16
LlenTpTenekom ao FwB ADR 3,40 3,40 3,40 0,00 -8,11 0,00 0,00 70,00 25 5,96 7,52 -20,69
[JanbcBAsb ao FWB ADR 4,00 4,00 4,00 0,00 0,00 0,00 0,00 300,00 5 35,08 48,00 -26,91
0TK ao FwB ADR 1,05 1,05 1,05 0,00 0,00 0,00 0,00 50,00 50 0,921 1,07 -13,93
KOMCTAP-OTC LSE GDR 4,40 4,70 4,40 489,66 -1,79 -10,57 -10,57 11,39 1 135,86 157,85 -13,93
KOMCTAP-OTC FwB GDR 5,77 5,77 5,77 0,00 44,25 67,73 67,73 167,13 1 253,04 157,85 60,30
CUTPOHUKC** LSE GDR 0,55 0,00 0,00 0,00 0,00 0,00 0,00 -8,33 50 0,011 0,019 -42,86
CUTPOHUKC FwB GDR 0,47 0,47 0,47 1,41 4,44 17,50 17,50 -50,53 50 0,013 0,019 -31,77
Ibs Group Holding Ltd. FwB GDR 4,60 4,65 4,60 0,46 -4,17 10,84 10,84 318,18 1 201,73 - 0,00
IJHEPTETUKA
OrK-2 LSE GDR 2,00 0,00 0,00 0,00 0,00 14,29 14,29 142,42 100 0,62 0,71 -13,39
OrK-2 FwB GDR 1,55 1,55 1,55 0,00 3,33 63,16 63,16 211,87 100 0,68 0,71 -4,66
Moc3Hepro LSE ADR 5,00 0,00 0,00 0,00 0,00 0,00 0,00 25,00 100 1,54 1,71 -9,72
Moc3Hepro FWB ADR 4,20 4,20 4,00 27,74 5,26 0,48 0,48 61,54 100 1,84 1,71 7,71
WpkyTtckanepro FWB GDR 10,20 10,20 9,50 2,04 2,00 7,27 7,27 2,00 50 8,95 8,60 4,03
Kys6accanepro FWB ADR 1,80 1,80 1,80 0,00 -11,76 -4,26 -4,26 39,53 500 0,16 0,17 -6,03
M OCTPOEHUE
WPKYT FWB ADR 5,40 5,40 5,40 0,00 -5,26 8,00 8,00 116,00 30 7,89 7,43 6,18
ABTOBa3 ao FWB GDR 2,10 2,10 1,90 5,46 5,00 40,00 40,00 133,33 5 18,42 17,25 6,78
TPAHCNOPT
Aapodnot FWB GDR 85,69 85,69 80,00 0,00 5,79 7,09 7,09 28,57 100 37,58 37,86 -0,74
10Taiip FwB ADR 12,00 12,00 12,00 0,00 0,00 0,00 0,00 64,38 100 5,26 6,00 -12,29
HMTN LSE GDR 11,00 11,00 9,45 1071,73 15,79 17,02 17,02 62,96 75 4,53 3,84 17,93
HMTN FWB GDR 3,20 3,20 3,20 0,00 0,00 -34,83 -34,83 -30,43 75 1,87 3,84 -51,27
NOTPEBUTENbCKUIA CEKTOP, NPOMBILWAEHHOCTb
BumM-Bunnb-flaHH** NYSE ADR 54,82 56,11 53,83 4 456,87 -2,11 1,78 1,78 108,36 1 54,82 272,00 -79,85
Bumm-Bunnb-flaHn** FwB ADR 38,94 38,94 38,94 0,00 2,77 10,75 10,75 125,22 1 54,41 272,00 -80,00
X5 Retail Group LSE GDR 16,00 16,50 15,10 4291,87 -1,54 0,00 0,00 91,62 0,25 64,00 - 0,00
X5 Retail Group FWB GDR 11,26 11,26 10,82 1,13 -4,50 4,65 4,65 88,61 0,25 62,93 - 0,00
Marnur LSE GDR 9,30 9,35 9,24 1049,51 1,64 2,20 2,20 106,67 0,20 1435,77 1179,47 21,73
Marnur FwB GDR 6,40 6,40 6,40 0,00 0,00 -2,29 -2,29 178,26 0,20 1403,33 1179,47 18,98
Yepkusoso LSE GDR 5,50 0,00 0,00 0,00 0,00 5,77 5,77 292,86 0,667 254,72 159,00 60,20
Yepkusoso FWB GDR 4,00 4,00 4,00 0,00 0,00 29,03 29,03 220,00 0,667 263,11 159,00 65,48
XMMUYECKAA NPOMBILJIEHHOCTD
Ypankanuit LSE GDR 18,80 19,73 18,67 38729,13 -0,74 -0,58 -0,58 111,00 5 116,10 116,85 -0,64
Ypankanui FWB GDR 13,69 13,80 13,40 113,08 0,74 1,94 1,94 111,92 5 120,07 116,85 2,76
AKpOH LSE GDR 2,71 0,00 0,00 0,00 0,00 0,37 0,37 171,00 0,10 836,76 895,00 -6,51
KasaHboprcuHTtes FWB ADR 0,38 0,38 0,38 0,00 -13,44 0,00 0,00 -60,00 6 0,09 0,09 -1,68
HuxHekamckHedTexum FWB ADR 1,60 1,60 1,60 0,00 -3,03 3,23 3,23 28,00 10 7,02 7,49 -6,32
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KOMMAHIAA ) i
Kon-8o LIEHA 1 AKU UK JIOKANbHAA
OBbEM, ThiC. WU3M.,%, W3Mm.,%, MU3M.,%, W3M.,%, o MCXOAA U3 LEHbI LLEHA, Neemus /
Bupxka  Tun 3AKP.  Makc. Mun. AKUWii B
Aonn./espo* AEHb HAY. HEA. HAY. MEC. HAY.TOAA ADR, wr. DR, pys./gonn. PYE./gonn. AUCKOHT, %
’ (MMBB/PTC)**  (MMBB/PTC)**

dapmcrangapT LSE GDR 15,25 15,25 15,25 79,30 1,67 -4,69 -4,69 43,87 0,25 1883,48 1040,11 81,08
dapmcrangapt FWB GDR 10,38 10,38 10,38 0,00 -6,32 -7,65 -7,65 44,17 0,25 1820,83 1040,11 75,06
CTPOMUTENLCTBO U AEBENONMEHT
nuK LSE GDR 1,63 1,65 1,60 351,62 -1,81 10,14 10,14 68,91 1 50,33 53,98 -6,76
MUK FWB GDR 1,21 1,21 1,15 14,60 7,08 12,04 12,04 72,86 1 53,06 53,98 -1,70
Ipynna JICP LSE GDR 4,50 4,50 4,00 1350,00 0,00 44,23 44,23 492,11 0,20 694,73 375,98 84,78
Ipynna JICP FWB GDR 2,50 2,50 2,50 0,00 -31,51 16,28 16,28 303,23 0,20 548,18 375,98 45,80
Cucrema-fanc LSE GDR 0,56 0,00 0,00 0,00 0,00 1,82 1,82 72,31 0,05 345,82 388,99 -11,10
Cucrema-Tanc FwB GDR 0,36 0,36 0,35 0,27 2,86 -10,00 -10,00 20,00 0,05 315,75 388,99 -18,83
AFI Development LSE GDR 1,50 1,53 1,50 6,75 -1,96 -6,25 -6,25 145,90 1 46,32 - -
AFI Development FWB GDR 1,05 1,05 1,05 0,00 -6,25 0,00 0,00 151,20 1 46,05 - -
Nroyne
AOK Cucrema LSE GDR 12,63 13,49 12,29 2 969,59 -2,24 -8,48 -8,48 129,64 20 19,50 12,85 51,80
AOK Cucrema FwB GDR 8,80 8,80 8,80 0,00 -6,38 -9,28 -9,28 151,43 20 19,30 12,85 50,22
Byposas komnanus Espa-
3ua LSE GDR 9,50 9,65 8,70 1952,70 11,76 11,76 11,76 160,27 1 293,33 - -
Byposas komnanus Espa-
3ua FWB GDR 6,00 6,00 6,00 0,00 0,00 0,00 0,00 71,43 1 263,13 - -
Integra Group LSE GDR 2,00 2,05 2,00 470,00 5,26 14,94 14,94 76,99 0,05 1235,07 - -
Integra Group FWB GDR 1,44 1,44 1,41 9,36 2,86 19,01 19,01 98,90 0,05 1263,00 - -
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Ten.: +7 (812) 329-81-81
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= CpepHwii np. B.O., . 48/27

YNPABNEHUE NO PABOTE C KIUEHTAMU

client@bfa.ru

KoHcTaHTuHOBa BuKTOpUA +7(812) 329-81-91
HayaNbHUK ynpasneHus v.konstantinova@bfa.ru
KykywkuHa EkatepuHa +7(812) 329-81-96
HaYaNnbHUK KNIMEHTCKOro oTAena e.kukushkina@bfa.ru
EcdaHoBa AnekcaHapa +7(812) 329-81-73
CneumnanmncT KIMeHTCKoro otaena a.efanova@bfa.ru
LllekuHa Enena +7(812) 329-81-71
CNeumnanmncT KIMEeHTCKOro otTaena e.schekina@bfa.ru

Necyanckan Upuna
CneunanmncT KIMeHTCKoro otaena i.peschanskaya@bfa.ru

OTAEN BPOKEPCKNX ONEPALMI

+7(812) 329-81-99

LlleBuyos Masen +7(812) 329-81-95
HayanbHUK oTaena p.shevtsov@bfa.ru
Typaes Amutpuii d.turaev@bfa.ru
3aMecTuUTeNb HavyabHUKA oTaena

Muwapes AHapei a.misharev@bfa.ru
cneumanuct

AHAJIUTUYECKUIA OTAEN

analitik@bfa.ru

[A3yraes PomaH r.dzugaev@bfa.ru
HavYanbHUK oTaena

Mowucees Anekceit a.moiseev@bfa.ru
3amMmecTuTeNb Ha4yaslbHUKa oTaena

Mukpiokosa Mapus m.mikryukova@bfa.ru
BeAyLNiA aHaNUTUK

OTAEN AMNUHTA

Mopxaxos Bagum v.morzhakov@bfa.ru

BeAyLLWi CneyuanmucT no AUNepcKoin AeaTeNbHOCTU

Nawxos Anekceit a.pashkov@bfa.ru
ynpasnswwuin nopthenem

HacToswuin aHanuTMyeckuii oT4eT noaroToBneH aHanutuyeckum otaenom 3A0 «bantuiickoe ®uUHaHCOBOE AreHTCTBO» U HOCUT UCKNHYUTENBHO VIHd)OpMaLLVIOHHbIVI XapakTtep. Bce oueHKM 1 MHeHUA, BbICKa3aH-
Hble B OTYETe, NPeACTaBAsAIoT CO6O0I HE3aBUCUMOE CYX/IEHNe aHANMTUKOB HaA JaTy BbIXOAa OT4eTa. Bo3HarpawaeHve aBTOPOB OTYETa HU MPAMBIM, HU KOCBEHHbIM 06Pa30M He YBA3AHO C NPeACTaBNEeHHbIMU B
oTyeTe TO4Kamu 3peHus. 3A0 «Bantuiickoe GuHaHcoBOE AreHTCTBO» OCTaBNAET 3a CO60/ NPABO M3MEHATb BbICKA3aHHbIE OLEHKM U MHEHUs B 11060€e Bpems 6e3 NpeABapUTENbHOTO YBEAOMAEHMS.

Copepxaluvecs B oT4eTe MHDOPMALNA U BbIBOALI HU B KOEV Mepe He BbICTYNalT PeKoMeHAaumeil, ohepToit unu npurnalieHem Aenarb odepTbl Ha NOKYMKY UAN NPOAANKY UHBECTULMOHHBIX UHCTPYMEHTOB,
YNOMAHYTbIX B HEM. OTy4eT He ABnseTca peKOMEHIJ,aLLVIGVI B OTHOLWEHUN UHBECTUPOBAHUA U He NMPUHMMAeT BO BHUMaHUe MHBECTULUMOHHbIE uenu, d)MHaHCOBhIG obcTosTenbCTBa M cneuvansHble Tpeﬁoaauvm
KaKoro-nm6o KOHKpPEeTHOro nuua, KOTopoe MOXeT BbICTYNUTb NONb30BaTeNnemM AaHHOro oryera. VIHd)opmau,vm npepocrasnseTca 6e3 Kaknx-nnbo rapaHTMﬁ no COCTOAHUIKD Ha TEKyLLlMﬁ MOMEHT BpEMEHU U He
MOXEeT CNYXUTb 3aMeHOM YacTHOW KOHCynbTauuu. MHBGCTOpaM HeOﬁXOIJMMO NPUHUMATL BO BHUMAHMUeE, YTO LUeHa UNN CTOMMOCTb NHBECTULUNOHHBIX MHCTPYMEHTOB MOXET MEeHATBLCA. COOTBETCTBEHHO, d)MHaHCO-
BbIi pe3ynbTart 0T UHBECTUPOBAHUA MOXET OKa3aTbCA MeHblUe NepBoHa4anbHO NHBECTUPOBAHHbIX CPEACTB. Pe3yl1l:TaTbI WHBECTUPOBAHWA B NPOLUIOM He rapaHTUpyoT I0X040B B 6le,yI.LLEM.

WHbopmaums, coaepKalyanca B oT4eTe, NoNyYeHa U3 UCTOYHUKOB, MPU3HABAEMbIX HAMM [JOCTOBEPHBIMMU, OAHAKO HE CYLLECTBYET HUKAKWUX rapaHTHil, Y4TO YKa3aHHas MH(DOPMALUA ABNAETCS NOHON U TOYHON U,
COOTBETCTBEHHO, OHA He J0/IXXHA pacCMaTpMUBaTbCA KaK NONHAA U TOYHaA. Mol ocTaensem 3a coboit npaso He 06HOBNATL VIHd)OpMaLLMIO Ha OCHOBE HOBbIX lJ,aHHbIXnVIﬁO MONHOCTbIO OTKA3aThCA OT ee OCBelWeHns.

3A0 «bantuiickoe PrHaHCOBOE AreHTCTBO» W ero COTPYAHWKN MOTYT UHBECTUPOBATb, BbICTYNATh MapPKET-MEeKePOM WU COBEPLIATL UHbIE CAENKU B KayecTBe np C MHBECT IMWU UHCTPYMEHTaMU,
YNOMAHYTbIMM B HacTosAwem oTyeTe. 3A0 «banTuiickoe PuHaHcoBOe AreHTCTBO» NPOBOAUT BHYTP NONWUTUKY, Hanp yi0 Ha NpeaoTBp NOTEHLMaNnbHbIX KOH(AUKTOB UHTEPECOB.

3A0 «bantuiickoe PuHaHCcOBOE AreHTCTBO» W ee COTPYAHUKMW He HeCyT OTBETCTBEHHOCTU 32 NPAMOI UM KOCBEHHbIN ywep6, HaCTyNUBLUWIA B pe3ynbTaTe UCMONb30BaHUs HACTOALWER NyGanKauuy unu ee coaep-
HaHua.
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