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BHELWHWE PbIHKU U MPOTHO3 HA OTKPbITUE

TOBAPHBIE PbIHKU: HEOTb

CPOYHbIA PBIHOK: ®bIOYEPCHI

OCHOBHBIE UHAUKATOPBI, 3AKPbITUE

LieHbl Ha HedhTb € yTpa B 04epeaHoit pas obHo-
BUMM MaKCMMyMbl CHayana roga, npobus oT-
MeTKy B 72 fionn. 3a 6appenb

CnoToBbI# PbIHOK: CLUA
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®oHpoBblii pbiHOK CLUA npoaemoHcTpupoBan
ymepeHHoe cHikeHue (DJIA -0,27 %, S&P500 -
0,35 %, NASDAQ -0,38 %). MiHBecTOpoOB ncny-
ranu pacrtylwme CTaBKu No rocAonry, BblCOKKE
LieHbl Ha HetTb, CNOCOBHbIE 3aTOPMO3UTH Npo-
uecc BoccTaHoBneHus 3KoHomukum CLUA, yac-
TUYHO paccTpouna nybnukaums Beige Book
®PC CLIA v HeraTuBHble CTaTAaHHbIE N0 TOPro-
Bomy 6anaHcy CLUA

[JEHEXHbIA PLIHOK: KOP3UHA

36,70 1,4139
36,64 1,4084
36,58 1,4028
36,52 1,3973
36,46 + 11,3917

13:05 16:20 19:35 22:50 9:10
EUR/USD, OTC (npas. wkana)
Kop3uHa EUR/USD 45/55 (nes. wkana)

BuBaniotHas Kop3uHa 3aBepluia BYepallHue
TOpru Ha ypoBHe 36,50 py6. (-0,73 % Kk BTOp-
HUKY). DaKTopbl ANA PacTywero ABUMMEHUA B
€BpO COXpaHsATCcsA, yemy cnocobcTsyeT npo-
[oMKaloLeeca COKpalleHne cnpoca B amepu-
KaHCKOM ponre. JIoKanbHO [BUXKeHWe npea-
cTaBnserca B guanasoHe 1,39-1,41

» nodpobHee Ha cmp. 5

®bloyepcbl Ha aMepuKaHCKMe MHAEKCHI C yTpa
passepHynuck Beepx (+0,5 %). Ho ny6nukauus
uenoro 6710Ka CTaTaaHHbIX N0 3KoHoMuKe CLUA
cerogHs Hecet B ceGe onpeaeneHHylo onac-
HOCTb AnA GOHA0BOIO pbiHKa

CnoToBbI PIHOK: A3uA
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Nikkei 225 (npas. wkana)

SSE Comp (nes. wkana)

A3naTtcKue MHBECTOPbI, B OTAWYME OT amepu-
KaHCKOro, C ONTUMM3MOM  BOCMPUHUMAKOT
NOAbEM LEH HA IHEProHOCUTENW W 3aKnagpl-
BAlOT NO3UTUBHbIE OMUAAHUA BOCCTAHOB/EHMS
06bemMoB NpoOM3BOACTBA U NpubblIen 3Hepre-
TUYECKUX U  METanNypruyeckux KOMNaHwii.
®oHA0BbIE WHAEKCHI pervoHa npubasnsiT oT
0,5801%

> nodpobHee Ha cmp. 2-3

BAXXHEWLWMWE COBbITUA CEFOAHA:

CTATUCTUKA

= CLUA: po3HuYHble Npozaxm 3a Maii (16.30 MCK)

3akp. U3m., %

Poccus
MMBB
PTC

CLUA

S&P 500

DJIA

NASDAQ Comp.
EBPONA

FTSE 100

DAX

CAC 40

A3una

Nikkei 225

SSE Comp.*
KOSPI

Hang Seng *
KAnuTANU3AUMA
MSCI Emerging Markets
MSCI BRIC

MSCI Russia

TOBAPHBIE PbIHKK
Hedb Brent
Hedto WTI

3onoto

Cepebpo
AnloMUHUIA

Meab

Hukenb

LinHk

Kypcbl LB
EUR/RUR
USD/RUR

1133,69 1,78
1121,79 1,49

939,15 -0,35
8739,02 -0,27
1853,08 -0,38

4 436,75 0,73
5051,18 1,07
3315,27 0,56

9998,38 0,07
2824,499 0,29
1428,30 0,95
18849,32 0,34

789,14 2,33
271,87 2,68
665,12 2,63

70,80 1,69
71,33 1,89
954,00 0,00
15,13 1,24

1642,00 -0,18
5208,41 -0,19
15 200,00 1,84
1607,40 1,88

3Hau. U3m., %

43,5895 0,23
30,9277 -1,07

[lonroBoi PbIHOK
UsT 10
Poccua 30

Poccus 30 / UST 10, 6.n.

YIM, %  U3m., 6.n.
3,948 8,50
7,629 -10,00

368,15 -18,60

*Ha 09.00 MCK, aHanoauyHo ona epagukos

= CLUA: nepeuyHas 6e3paboTuua 3a Hegento Ao 6 nioHs (16.30 MCK)
= CWA: gnawascs 6espaboTtuua 3a Hegento Ao 30 mas (16.30 MCK)
= CLLUA: kommepuyeckue 3anackl 3a anpens (18.00 MCK)

= Poccusa: oueHka BBI13a 1 kBapTan
= Poccua: BHelWHAA TOProeAs 3a anpenb

MAKPO3KOHOMMKA

CerogHs Lib npoBeseT Aeno3uTHbIe ayKUMOHbI Ha CPOKM 4 HeAenu v 3 mecaua

KOPNOPATMBHbIN CEKTOP

= OAO «baHK «CaHkT-lletepbypr» — nybnukauma cuHaHcoBbix pesynbtatoB no MCPO 3a 1 KB.

2009T.

MPOrHO3 HA OTKPbITUE:

OTKprTI/Ie Topros npov|3017|,qu B NONOXWUTENbHOM 30He, 0HAKO pa3sutna Bblpa)KeHHOVI nonoxunTenb-
HOV AUHAMWUKW Mbl HE OXXUAAEM, TaK KaK B npeaasepuu ANMHHbIX BbIXOAHbIX U C y4€eTOM BO3BpaweHus
Ha PbIHOK C NoHeAe/lbHUMKA KOPOTKUX NpoAax MHOrne MHBECTOPbl MOryT npeanoyectb COKPaTUTb
ANUHHbIE no3nynn. O)KMAGHM’I no oTAeNbHbIM PblHKam — B COOTBETCTBYIOWUX pasgenax
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NHOOPMALMNOHHBIN ©®OH NPEABLIAYLIErO AHA

KPATKO:

. HE®TErA30BbI CEKTOP — o coobweHuno Mutduna PO, akcnopTHas nownuHa Ha HedTb C 1
MI0NIA MOXET BbIPAcTV Ha 60 A0MN. 40 210-212 0NN 38 T

] HE®TErA30BbIil CEKTOP — N0 cloBam Buue-npembepa PO U. CeunHa, PO He nnaHuUpyeT CHMKATbL
B 6nmanwue 3 roga Ao6bluy HedTH

] FTA3NPOMHE®Tb — KOMNaHUA paccMaTpUBaeT BO3MOXHOCTb BbiMycKa eBpoobnmnraumii 06bemom
0,5 — 1 MAPA. A0NN. B CepeaunHe neTa, a Takke NpuBievyeHne 3-neTHero CUHAMLMPOBAHHOIO Kpe-
ANTa Ha CYyMMY 300-400 MIH. AON.

. FA3NPOM - poccuiicKas KOMNaHus noaaepxuBaeT Uaeto utanbaHckoi ENI o cosganum rnobane-
HOrO 3HEPreTUYECKOro areHTCTBa M BbICTYNAeT 3a COKpalleHne ponu jonnapa B pacyeTax 3a
HedTb

Hosoctu UK BOA

HoBblit onepatuBHblit KoHcanTuHr ot UK BOA!
YBaxkaemble KIWEHTbl, Bbl MOXeTe BOCMNONb30-
BaTbCA TOProBbiMu uaeamu oT aunepos MUK
B®PA B pamkax Tpex cTpaTteruit: HeTpanbHoiA,
AKTMBHOW W cTpaTernu, OCHOBAHHON Ha TEXHU-
4YecKoMm aHanuse.

ExkegHeBHO€e 06HOBNEHUE TOProBbIX Uaen!
Kpome TOro, BoCnonb3yitecb BO3MOXKHOCTbIO
nonyyeHus on-line KoHcynbTaumu cneunanu-
CTOB OTAeNa AUnunHra no ten.: (812) 329-81-81!

3APYBEXHBIE PbIHKWU: MPEALIAYILMMA AEHb, COBbITUA NPEACTOALIEA CECCUU

CLLA

AMEepUKaHCKNI PbIHOK, YCTOABLUNIA BYE€pPa Ha OTKPbITUM Nepes HaTUCKOM HeraTUBHbIX AaHHbIX NO TOpP-
rosomy 6anatcy CLUA (gecbuumt Toprosoro 6anaHca 3a anpenb Bblpoc Ha 2,2 % [0 26,2 MApPA. JoNN.
NPOTUB OXMAAEMOro 3Ha4YeHUA B 29 MApA. AON. 3@ CYET NPOAOMKMUBLLErocs BTOPO MecsL noapaj
nageHus 06bEMOB 3KCMOPTa), MO UTOram ceccum Bce e 3akpblics B muHyce (DJIA -0,27 %, S&P 500 -
0,35 %, NASDAQ -0,38 %). [lpaniBepom CHWKEHUs BbICTYNUAU pacTylme ctasku no UST10, ny6numka-
ums Beige Book ®PC CLUA, a Takxe NogHABLIMECA 40 OYepefHbIX PEKOPAOB C Havyana roga LeHbl Ha
HedTb. PasmeleHne 10-neHux bymar rocbymar no craske 3,99 % (makcumym c aBrycrta 2008 r.) Bbl-
3BaNo 0Yepe/HYI0 BOJIHY ONaceHnin No NoBoAY NepPCrneKTUB amepUKaHCKON IKOHOMUKM U CKa3anoch, B
nepBeyto o4yepesb, Ha AMHaMUKe GAHKOBCKUX aKUWM, ynaBluKUX BYepa B cpegHem Gonee yem Ha 2 %.
Kpome Toro, ®PC KoHCcTaTUpoBana B CBOEM OTYETE MO PeruoHam O TOM, YTO, HECMOTPA Ha 3ameane-
Hue, 3koHomuKa CLUA npogonkaeT cokpalarbca. U, HakoHel, y4acTHUKM pbiHKA Hayanu 3aknaabiBatb
B LileHbl aMePUKAHCKMX aKUMiA HeraTMBHbIEe OXWAAHMA, CBA3AHHbIE C POCTOM LieH Ha 3HeproHocuTenu,
KOTOPbI MOXET NOMeLLaTh BOCCTAHOBNEHWUIO aMePUKAHCKOM IKOHOMUKM.

LleHbl Ha HedTb, AEMOHCTPUPOBABLLME BYEPa POCT Ha NPOTAKEHUUN BCEN CECCUU, 3aKPbINUCh HA 2 %
BblLLE YPOBHS NpeablayLLero aHa — Boiwe 71 gonn. 3a 6appens (WTI). ByepaluHui poct 8o MHOTOM 6bisi
06ycnoBieH OXUAAHMAMM COKpalLeHus 3anacos HedTn B CLUA, KoTopble onpaBaanucb: MIA coobum-
710 0 CU/ILHOM YMeHbLUEHMN 3anacoB HedTyn (Ha 1,2 % Ao 362 mnH. 6appenen) n 6eHsnHa (Ha 0,8 % Ao
202 mnH. 6appenen) B CLUA 3a Hegento.

C yTpa Ha CPoYHbIX pPblHKAX Hab/0AAETCA NOALEM: LEHbl HA HedTb NPOGUAKU OTMETKY B 72 AOA. 33
6appenb (+1 %), hbloyepcbl Ha amMepUKaHCKMe MHAEKCbl oTpacTaioT (B npegenax +0,5 %) nocne Bye-
pawHero nageHus.

OxwugaHua Ha cerogHa: cerogHs B CLUA 6ynet ony6n1KoBaH Lenbiil P4 BaXHbIX MaKpoAaHHbIX (po3-
HWUYHbIE NPOAAXM 3a Mai, 3aABKU Ha nocobue no 6e3paboTule 3a Heaento, KOMMepYecKue 3anachl 3a
anpenb). He UCKNIOYEHO, YTO OHW MOTYT OKa3aTbCs HEraTUBHbIMM W NOAMNOPTUTL HACTPOEHUE UTPOKOB
Ha hoHA0BOM pbiHKe. Kpome Toro, B Gnkaiiliee Bpems MOTyT BO3PAcTy YiKe NOABUBLLMECA ONACeHUs
fanbHenwero nogbema HedTAHbIX LEH CPEAN aMePUKAHCKUX UHBECTOPOB, KOTOPbIE HAYUHAKT NOHU-
MaTb, YTO AN KPyNHeiilero umnoptepa HeTU B MUPEe POCT LEH Ha IHEPrOHOCUTENN B YCIOBUAX OC-
nabneHuns IKOHOMUKU He CYNIUT HUYErO XOPOLLEro

950
945
939

934

+ 108,4
18:30 19:35  20:40  21:45  22:50

S&P Banks (npas. wkana)
S&P500 (nes. wkana)

EBPOnA

Toprosas ceccus (Bpems MCK):

NYSE: 17.30 MCK - 00.00 MCK
NASDAQ: 17.30 MCK - 00.00 MCK
®bIOYEPCHI HA MHAEKCbI (CME GROUP):
00.30 - 01.30, 02.00 - 00.15

(Bockp. 02.00 — 00.15)

BAXKHASA CTATUCTUKA NPEACTOALLEA CECCUM:

= 16.30 MCK - po3HuuyHbie Npopaxu 3a maid,
Mmecal K mecsauy
MporHos: +0,5 %
Npeapiaywee (@anpens): -0,4 %
= 16.30 MCK - nepBuyHas 6e3paboTuua 3a He-
Aenio Ao 6 UIOHA
MporHo3: 610 TbiC. 3aABOK
Npeapiaywee (30 30 mas): 621 Tbic. 3aABOK
= 16.30 MCK - answascs 6eapa6otuua 3a Hepe-
o ao 30 mas
MporHo3: —
Npeapiaywee (3o 23 mas): 6 735 TbiC. 3a8BOK
= 18.00 MCK - kommepueckue 3anachbl 3a an-
penb, MecaL, K MecaLy
MporHos: -1,0 %
Npeapiaywee (mapr): -1,0 %

BAXHbIE KOPNIOPATUBHbBIE COBbITUA:
oTcyTcTBYE

EBponeickue pbiHKU, B OTAMYME OT AMEPUKAHCKOTO, CMOF/IN 33KPbITLCA HA NONOXKMUTENLHON TePPUTO-
pun (FTSE 100 +0,73 %, CAC 40 +0,56 %, DAX +1,07 %). Mo-BMaMMOMY, €BPONENCKNe UHBECTOPLI C

Toprosas ceccus (Bpems MCK):
BENUKOBPUTAHUA, LSE (FTSE 100):

AHanUTUYecKuii otaen
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YTPEHHWUI OB30P PbIHKOB
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KOMMAHIKA ; ot
60/1bLWIMM ONTUMMU3MOM CMOTPAT HA NPOAOCKAIOLLEECS PA/IN HA CbIPbEBbIX PbIHKAX 11.00 - 19.30
TEPMAHUA, DEUTSCHE BSRSE (DAX):
11.00 -19.30
®PAHUMA, EURONEXT PARIS (CAC 40):
11.00-19.30

A3usa

A3natckue MHBECTOPbI C YTPa OTbIFPLIBAIOT OMMAAHWA BOCCTAHOBIEHMA 06BLEMOB MPOU3BOACTBA U
npubbINeil 3HePreTUYecKNX U MEeTanIypruyecknx KoMnaHuim Ha oHe NPOAOIKAIOWErocs panimn Ha
CbipbeBbIX pblHKax. PoHA0Bble MHAEKCHI pernoHa npubasnsaT B cpegHem oT 0,5 1o 1 %. Caepmu-
Balollee BO3AENCTBME HA a3MaTCKMe PbIHKM OKa3biBaeT oTpuuatenbHoe 3akpbitue Topros B CLUA, a
TaKKe faHHble 06 ycuneHun nageHus akcnopra B Kutae (B mae -26,4 % npotus -22,6 % B anpesne).
Anoxckuii Nikkei 225 oTcTaeT OT ocTanbHbIX UHAEKCOB pervoHa 1 Topryetcs B6AM3U Hyns, HECMOTPSA
Ha TO, 4TO AaHHble no BBIT cTpaHbl 3a 1 KB. 2009 . 0Ka3anncb HECKONIbKO Jlyylle NPOrHo30B: NageHne
nokasarena coctaBuno 14,2 % smecto oxuaaembix 15 %. Mo-BUANMOMY, YHACTHUKMN ANOHCKOIO PbiH-
Ka oTZaloT cebe OTYET B TOM, YTO Takoe cokpalleHue BBI v Tak B nio6Gom cnydae aBnsetcs 06BanbHbIM

10 008 1436 2280 333
9996 1431 2183 312
9984 1425 2085 291
9972 1420 1988 270
9960 t t t t t t t + 1414 1890 + 249

6:15 6:40 7:05 7:30 7:55 8:20 8:45 9:10

KOSPI (npas. wkana)
Nikkei 225 (nes. wkana)

13 anp 22 anp 1man 12 mann 21 main 1 uvioH 10 nioH
MSCI EM Asia (npaB. wkana)
MSCI Far East (nes. wkana)

®UHAHCOBBIE PbIHKU: Poccus

PbIHOK AKLMI

BAXKHASA CTATUCTUKA NPEACTOSALIEA CECCUM:
oTCyTCTBME

BAXXHbIE KOPNOPATUBHbIE COBbITUSA:

oTCcyTCcTBUE

ToproBas ceccus (Bpema MCK):
AnoHusa, TSE (NIKKEI 225):

04.00 - 06.00, 07.30 - 10.00
Kutaii, SSE (SSE Comp.):

05.30 - 07.30, 09.00 - 11.00
KoPEs, KRX (KOSPI): 03.00 — 09.00
TOHKOHT, HKEX (HANG SENG):
06.00 - 08.30,10.30 - 12.00
TANBAHb, TWSE (TSEC WEIGHTED):
05.00 - 09.30

BAXKHASl CTATUCTMKA NPEACTOSALWEN CECCUM:
oTCyTCTBUE

BAXXHbIE KOPMOPATUBHbIE COBbITUA:

oTcyTCcTBME

Topru Ha pocCUACKOM pbIHKe aKuuil BYepa NPOXOAWIMN NO CTaBLUEMY YXKe NPUBLIYHLIM 3@ nocneaHee
BPEMA CLieHapuio: C yTpa MHAEKCbl YCTPEeMUNUCh BBepX 6narofaps no3uTUBHOMY BHelwHemy (OHY —
POCTY KOTMPOBOK HAa a3MaTCKMX TOProBbIX NNOLWAAKAX M NOAbEMY LieH Ha HedTb Bbiwe 70 gonn. 3a
6appenb. OAHAKO elwe A0 UCTEYEHUs NePBOro Noayyaca TOPros POCT CMEHUCA 6OKOBLIM ABMKEHMEM.
MHaekc MMBB 6onbluyto 4acTb JHA NPOBeN B y3KOM Avana3oHe BOKpyr 1 140 nyHKTOB, pasmax Kone-
6aHuii He npesblwan 1 %. A Bo BTOPOil NoN0BMHe TOpros nocie Bbixoaa B CLUA goeonbHO cnaboit
BHELIHETOProBoy CTaTUCTUKK, WHAEKCHbI YCTpemMunucb BHU3. Bnpoyem, o KoHua ceccun Ha MMBB
najeHue ycneno euie pas CMEHUTbCA POCTOM, 3HAa4YeHMe Ha 3aKpbiTue cocTaBuno 1 133,69 nyHKTOB
(+1,78 % 3a aeHb), a Ha PTC BAuAHME BeYepHero BHeLWHEro Heratuea 6bino caemndupoBaHo ykpen-
neHvem py6ssi OTHOCMTENbHO BUBANIOTHOM KOP3UHbI, 1 121,79 nyHkToB (+1,49 %).

Bropoii AeHb noppap nyuywe pblHKAa BbIMNAAEN MeTannypruyeckuin cektop, mHaekc MICEX M&M
43,09 %. Buepa nogbem Bo3rnasunu akuum MK Hopunbckuii Hukenb, KOTUPOBKM KOTOPbIX NPUGaBU-
nm 6,99 % Ha thoHe 6naronpuATHON KOHBIOHKTYPbI CbIPbEBbIX PbIHKOB: LieHbl Ha HUKE/b HaxoAATCA Ha
MaKCMManbHbIX 33 nocnegHne 9 mecsueB ypoBHAX. HecunbHo otctanu ot nugepa akuum HJIMK:
+6,55%. B 10 e Bpems, 6ymaru MMK, c yTpa nbiTaBwimrecs NpoAOMKMTL POCT, 3aBEPLUNAN AeHb Ha
oTpuuarenbHoi Tepputopun, -0,74 %.

Hedtera3oBblit ceKTOp BYepa B TeueHue AHA Bbirnagen nydiwe pbiHka, MICEX O&G +2,24 % — Takum
06pa3om MOXHO KOHCTATUPOBATb, YTO BbICOKUE LieHbl HA HedTb OKa3anu AOCTOMHYI0 NOAAEPHKY aKLM-
AIM CEKTOPA, 4TO 3a NOCNeAHNe ABE HeAeNn Cly4aeTca COBCEM He 4acTo. BosrnaBunu asmxeHmne akuum
TpaHcHedT™ (+4,99 %) u TatHedTn (+4,67 % npedbl, +4,51 % 06bluKka). OyeHb cnabo Bbirnagenn
aKuum Jlykownna, scero +0,36 %.

TeneKoMMYHUKaLMOHHBIN CEKTOP Ha4YNHaN CecCUio A0BOLHO BANO, HO 3aBEPLUMA AeHb Nyylle PbiHKa,
nHpekc MICEX TLC +2,09 %. XopoLunii npupocT nokasanu akumm 6onblinHctea MPK, KoTupoBKku npu-
6aBunu po 7 %, a 'y nugepa — akuuin LleHtptenekoma — 6onee 10 % (+13,98 % npedbl, +13,46 %
06bl4ka). Akuun MTC Boipocau Ha +0,52%. Ha HelTpanbHoM TeppuTopun aKumumn Poctenekoma (06b1y-
Ka -0,61 %, npedbl -2,22 %).

INeKTPO3HepreTUYECKUn CEKTOP K Beyepy 3ameTHo oTctan oT pbiHka (MICEX PWR +0,95 %) HecmoTps
Ha T0, YT0 No bymaram uenoro psaaa TTK poct koTupoBok npesbicun 10 %, B Tom uncne TrK-9 +16,67

Toprosas ceccus (Bpema MCK):

MMBB: 10.30 — 18.45

PTC (KNACCUMECKWA U BUPXEBOW PbIHKM):
10.30 -18.00

PTC (®blOYEPCHI U ONLUOHDI):

10.30 - 17.45 — ocHOBHas ceccus

18.00 — 23.50 — BeuepHss ceccus

BAXKHAAl CTATUCTUKA NPEACTOALWENR CECCUM:

= OueHka BB 3a 1 kBapTan

= BHewHsasA Toprosns 3a anpenb

= 06bem MexayHapoAHbIX pe3epBoB PO Ha 5
NIOHA

= 06bem aeHeHo 6asbl B y3HOM onpeaene-
HWUK Ha 8 UIOHA

BAXHBIE KOPNOPATUBHbIE COBbITUA:
* baHk «CaHkT-letepbypr» — nybnukauus

¢nHaHcoBbIX pe3ynbratoB no MCPO 3a 1 k..
2009r.
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%, TTK-1 + 14,46 %, TTK-5 +14,29 %. Kotuposku OTK-2 npubasunu 6,2 %, HO no octanbHbim OTK
poct coctaeun He 6onee 2 %. Akumm PAO EIC BOCTOKA KOPEKTUPOBATLCA MOC/E Mo3aByepaliHero
pocra, -2,29 %. JIMKBMAHbIE aKuMK CEeKTOpa Ha HelTpanbHoi Tepputopuun, Pycluapo +0,22 %, ®CK
E3C-0,67 %.

Bymaru chuHaHcOBOro cektopa MpPOAEMOHCTPUPOBANU BANYO AUHAMUKY. OGbIKHOBEHHbIE aKLMK
CbepbaHKa BCe-TaKU He CMOTNM yAepKaTbca Bbiwe 50 py6. M No utoram AHA Bbipocau Ha 0,22 %,
npedbl 1 BOBCE YK B MUHYC, -0,27 %, aycaiiaepom cektopa ctanu akuum BTB, -0,47 %. Kpome Toro
CTOWUT OTMETUTb W MajeHue cnpoca B akuusx CbepbaHka B (HM3UYECKOM BbipaweHWU: BnepBbie 3a
HECKONbKO Heaenb o6bembl TOproB no Gymaram CbepbaHKka M [a3npoma NpaKTUYECKM CPABHANMUCH.
MICEX FNL +0,5 %.

OMUAAHUA Ha CEroAHA: LieHbl Ha HedTb NPOAOMKAIOT PACTU, KOHBIOHKTYPA HA BHELIHMX PbIHKAX aKLUi
ceroAHsa HenTpanbHasa. Ha pocCUNCKOM pbiHKE HAYyano TOProB BO3MOMHO Ha NONOXUTENbHOWN Teppu-
TOPUW, OAHAKO Pa3BUTUA BblPaXKEHHOMN MONOXUTENbHON AMHAMUKN Mbl He OXUWAaeMm, TaK Kak B npea-
[IBEPUN ANINHHBIX BbIXOAHbIX U C Yy4ETOM BO3BPaLEHMA HA PbIHOK C NMOHEAENbHUKA KOPOTKUX NPOAaX
MHOrMe MHBECTOPbI MOTYT NPeAnoYecTb COKPaTUTh ANIMHHbIE MO3ULUK
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DEHEXHbIW PbIHOK

JINKBUAHOCTb, CTaBKK PbIHKA

Ha cerogHs ocTaTku Ha Kopp. cyetax U Aeno3utbl B banke Poccun 951,6 mapa. py6. (+7,27 % k cpe-
ne).

MpuTOK: ceroaHs 3HauMmble haKTOPbI NPUTOKA OTCYTCTBYIOT.

OTTOK: ceroaHs b npoBoAMT Aeno3uTHbIe ayKLMOHbI Ha CPOKU 4 Heaenu n 3 mecaAua.

Buepa 6aHku ocyluecTBuM BO3BpaT 6€33an0roBbix KPeAUToB 06bemom 17,643 mapa. py6. (ayKumoH 5
mas: npeanoxenue — 20 mnpa. py6., cpok — 5 Heaenb, cpeaHeB3BeLeHHas cTaBka — 15,73 %), a Tak-
e cpeacts PoHaa KX c genosutos o6bemom 15,0 mapa. py6. (aykuvoH 11 gexkabps: npeanoxeHve
- 15 mnpg. py6., cpok — 181 feHb, cnpoc — 30,182 mapa. py6., cTaBka oTceueHns — 12,55 %, cpepHe-
B3BelleHHas — 13,18 %).

3a0/mKeHHOCTb 6aHKOB Mo 6e33an0roBbIM Kpeautam Ha cerogHs — 734,84 mnpg. py6. (+7,22 % K
npezblayllemy aHi0), hakTop — NocTynneHne cpescTs ¢ 6e33anoroBbix ayKUMOHOB 8 U 9 uioHA (61,024
MIpA. py6.).

CUTyauma No CTaBKaM: OXUAaemMoe CHUMEHME K KOHLY Heaenu.

CTaBKa oBepHaulT cHusunacb Ao 6,36 % (-0,46 % K npegpiayuiemy AHI0), CTOUMOCTb AeHer 2-7 AHel
cocrasuna 7,51 % (-0,12 %). Mo cnpocy u npeanoxeHuto (Mo geHbram oBepHaMT) Ha ceroaHs 6es cy-
LWeCcTBEHHbIX ABWMKeHUN (cooTBETCTBEHHO -0,15 % 1 +0,04 %), N0 AeHbram 2-7 AHEN COOTBETCTBEHHO -
0,01 % 1 +0,26 %. POCT CTOMMOCTM «AIUHHBIX» AeHer (2-7 AHeil) BYepa MOXET ObiTb 06bACHEH (haK-
TOPOM HasoroBbIX BbINAAT, OCyLecTBAseMbIX B noHegenbHUK (ECH 1 cTpaxoBbie B3HOChI — oLeHKa 40-
45 mnpg. py6.).

OMunaaHUA Ha CerofHA: CyLLECTBEHHOrO ABMXEHUSA N0 CTaBKaM PbiHKA CErofHA He OXUAAeTCA
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® KOpp. cyeTa, MApa. py6. (Ha Hayano onep. gHs) M 33/I0/)KEHHOCTb KPeA. 0pr-uit no Kpeautam 6e3
m feno3uTbl B LB, mapa. py6. (Ha Hayano onep. aHA) obecneyenna, Mnpa. py6. (Ha Hauano onep. AHA)
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KOMNAHIMA ) /
11,9 12,2
10,3 10,7
8,6 9,2
7,0 7,7
. . . . - +5,3 - - - : : - 6,2
21anp 30anp 13 mait 22 main 2 uioH 11 nioH 21anp 30anp 13 mai 22 main 2 uioH 11 nioH
obbsBneHHbIe No pasmeleHuio, MIBOR 1 geHb, % o6bsiBNeHHbIe N0 pa3meleHnio, MIBOR 2-7 gH., %
obbABNEeHHbIe N0 NpuBneyernio, MIBID 1 aeHb, % o6bABNEHHbIe N0 NpuBneyeHnto, MIBID 2-7 gH., %
— (DAKTUY € CKME NO NpegocTaBnexnio, MIACR 1 peHb, % — (DA KTUY €CKME NO NpegocTaBneHnio, MIACR 2-7 gH., %
BanioTHbIi PbIHOK
BuBanioTHaA Kop3uHa 3aBeplunna BYepallHue Topru Ha ypoeHe 36,50 py6. (-0,73 % unun -0,27 pyb. k
BTOPHMKY). 10 COCTaBAAOLMM 3aKpbITUE COOTBETCTBOBANO 43,42 py6. no eBpo (-0,44 %) u 30,98 py6.
no gonnapy (-0,64 %). Mo eBpo/gonnap Ha 3aKkpbiTue TOProB No Kop3uHe yposeHb 1,4064 (+0,54 % K
COOTBETCTBYIOLLEMY Nepuoy npeabiayliero AHs, -0,30 % K OTKPbITUIO TOPrOB N0 KOP3UHE).
Hucxopaswee asuxeHne no espo/gonnap syepa copMnpoBanoch BO BTOPOM NONOBUHE AHA, OAHAKO
TeKyllee COOTHOLIEHMe OCTaeTcs B Npejenax YPOBHs Ha 3aKpbiTWe TOProB no 6UBaNIOTHON KOp3uHE
(17.00 MCK) - 1,4040-1,4050.
OMUAaHUA Ha CeroAHA: no GMBANIOTHON KOp3UHE HA HecTabuNbHOM AMHAMUKE BHEIWHMX (haKTopoB
OCHOBaHMA AN PAcTyLLEro ABUKXEHUA NO-NPEXHEMY NPUCYTCTBYIOT. PaKTOPbI ANA PACTYLLEro ABUKe-
HUs B €BPOMENCKON BaslOTE COXPAHSAIOTCA, YeMy CNoCOGCTBYET NPOAOMKAIOLLEECs COKpaLLeHNe Crpo-
ca B amepukaHckom gonre (goxogHoctb UST 10 Ha 3aKpbiTe BYepa coctaBuna 3,95 % (+0,09 %), Ha
cerogHswwHee yTpo 3,92 %). JlokanbHO ABMMEHMWe NpeacTaBserTca B guanasoxe 1,39-1,41
36,70 1,4139 43,81 31,05
36,64 L WA NA/ - Y - 1,4084 43,66 J 30,99
i
36,58 1,4028 43,50 30,93
36524 — — — — — 1,3973 43,35 30,87
36,46 | t t t l1,3917 43,19 30,81
13:05  16:20  19:35  22:50  9:10 10:40  13:45  16:50  19:55  6:05  9:10
EUR/USD, OTC (npas. wkana) USD/RUR, OTC (npas. wkana)
Kop3uHa EUR/USD 45/55 (nes. wkana) EUR/RUR, OTC (neB. wkana)
JKOHOMMYECKNUIA KANEHOAPDB: TEKYLLAA HEOENA
BPEMS, EAVHNUA M3MEPEHUSA, BA3A MPEALIAYLLEE
PErMOH COBbITUE 3AnEPnop AMHMLY @®AKT  NPOrHos* Ablaviy NePECMOTP
MCK ANA CPABHEHMA (3A nEPMOR)
8 UIOHA (NOHEAENbHUK)
14.00 lepmaHus 3aKasbl NPOMbILLAEHHBIX NPeAnpUATAR Anpenb npupocT K npea. mecauy, % 0,0 0,0 3,3
(German Factory Orders, MoM, Apr) (mapT Kk theBpanto)
14.00 lepmaHus 3aKasbl NPOMbILLAEHHBIX NPeAnpPUATAR Anpenb NPUPOCT K COOTB. MecALlYy -37,1 -33,0 -26,7
(German Factory Orders, YoY, Apr) npeg. roaa, % (mapT Tek. roga K
MapTy npea. roga)
9 NIOHA (BTOPHUK)
10.00 Fepmanusa ToproBblii 6anaHc Anpenb MIpA. €BpO 9,3 11,3
(German Trade Balance, Apr) (mapr)
10.00 Fepmanusa Canbpo cyeTa TeKyLLMX onepawuii Anpenb MApA. eBpo 10,0 10,2
(German Current Account, Apr) (mapr)
14.00 FepmaHus NpomblwneHHoe Npon3soaCTBO Anpenb npupocT K npea. mecauy, % 0,3 0,0
(German Industrial Production, MoM, Apr) (mapT K hespanto)
14.00 Fepmanusa lpombilwneHHoe Npon3BOACTBO Anpenb NPMPOCT K COOTB. MeCALY -20,5 -20,4
(German Industrial Production, YoY, Apr) npeg. roaa, % (mapT TeK. roga K
MapTty npea. rona)
18.00 CLIA OnToBble 3anacsl Anpenb NpUpOCT K Npea. mecauy, % -1,1 -1,6
(Wholesale Inventories, MoM, Apr) (mapT K eBpanto)
10 nioHA (CPEQA)
10.00 Fepmanusa MHaeKc noTpe6uTenbCKMX LeH okoHyar.  Maii NpUPOCT K Npea. mecauy, % -0,1 -0,1
(German Consumer Price Index, MoM, May (npeaBapur.)
)
10.00 FepmaHus MNHaeKc noTpe6buTenbCKUX LeH OKOHYAT. Mait NpMpoCT K COOTB. MecALy 0,0 0,0
(German Consumer Price Index, YoY, May npeg. roaa, % (npepBapurt.)
F)
12.30  Benuko6putaHus ToproBbiit 6anaHc Anpenb MApA. DYHTOB CT. -2,400 -2,537
(Total Trade Balance, Apr) (mapr)

AHanUTUYecKuii otaen

Crp. 51311
www.bfa.ru



BDA

YTPEHHWUI OB30P PbIHKOB

/ cordls el 11.06.2009
KOMNAHIMA ) /
BPEmS, PErMoH COBbITUE 3A nerPnog EAMHNLA U3MEPEHUA, BA3A OGAKT  [POrHO3* MPEAGIAYWEE NMePECMOTP
MCK ANA CPABHEHMA (3A nEPuog)
12.30  BenukobputaHua Toprosbiit 6anaHc 6e3 yyeta ycayr Anpenb MApA. DYHTOB CT. -6,400 -6,589
(Visible Trade Balance, Apr) (mapr)
12.30  BenukobputaHus MpombiwneHHoe NpON3BOACTBO Anpenb NpUPOCT K Npea. mecauy, % -0,1 -0,6
(Industrial Production, MoM, Apr) (mapT K hespanto)
12.30  BenukoGpuTaHua MpombiliieHHOe NPOM3BOACTBO Anpenb NpUPOCT K COOTB. MecALYy -12,4 -12,4
(Industrial Production, YoY, Apr) npea. roaa, % (mapT TeK. roga K
MapTty npea. rona)
16.30 CWA ToproBblit 6anaHc Anpenb MApA. Aonn. -28,7 -27,6
(Trade Balance, Apr) (mapr)
19.00 CWA 3anacbl HeTu: abCONOTHOE 3HaYeHMe Henena go 5 MAH. 6app. - 365,977
(EIA Crude Oil Stocks) WIOHSA (Hepens po 29 mas)
19.00 CLIA 3anacbl Hed)T: U3MeHeHMe 3a Hefenl Henena go 5 a6CoN0THOE N3MEHeHME K - 2,866
(EIA Crude Oil Stocks, WoW) NIOHA npeg. Hepene, MH. 6app. (Hegens ao 29 mas)
22.00 CLIA Ny6nankaumns bexesoit kHurv (oknaga 06
IKOHOMUYECKOI aKTUBHOCTU B LUTATAX)
(Fed’s Beige Book)
11 MIOHA (YETBEPT)
03.50 AnoHuna BBI1 oKkoHuar. 1 kBapran npMpoOCT K Npea. KBapTany, -4,0 -4,0
(Gross Domestic Product, MoM, 1Q F) % (npepBapurt.)
03.50 fAnoHunsa BB okoHuart. 1 kBaptan NPUPOCT K COOTB. KBapTany -14,9 -15,2
(Gross Domestic Product, YoY, 1Q F) npea. roaa, % (npepBapurt.)
03.50 AnoHuna Yucrble BNOXEHNA Hepe3naeHToB B ANOH- Hepena go 5 MApAa. ueH - 178,9
CKMe aKumm WIOHA (Hegens ao 29 mas)
(Foreign Buying Japan Stocks, Jun 5)
16.30 CLIA Po3HuyYHble npogamm Man NpUPOCT K Npea. mecauy, % 0,4 -0,4
(Advance Retail Sales, MoM, May) (anpenb k mapty)
16.30 CWA Po3HuyHble npoaaxu 6e3 yyeta aBTomo-  Maii NpUPOCT K Npea. mecauy, % 0,2 -0,5
6unen (anpenb k maprty)
(Retail Sales Less Autos, MoM, May)
16.30 CLIA KonuuecTso nepBuyHbIX 06paLieHuni 3a Henens go 6 TbIC. 3aABOK - 621
noco6uamu no 6e3pabotuue (nepeuyHas  WioHs (Hepens no 30 mas)
6e3pabotnua)
(Initial Jobless Claims, Jun 6)
16.30 CWA KonuuecTso nocneaytowux obpaiwernii 3a Hepens 4o 30 Thic. 3aABOK - 6735
nocobusamu no 6espabotuue (answascs  mas (Hegens ao 23 mas)
6e3pabotuua)
(Continuing Claims, May 30)
18.00 CLIA Kommepueckue 3anachbl Anpenb NpUPOCT K Npea. mecauy, % -1,0 -1,0
(Business Inventories, MoM, Apr) (mapT K theBpanto)
12 ioHA (NATHULA)
08.30 AnoHuna lpombilwneHHoe Npon3BOACTBO OKOHYAT. Anpesnb NPpUPOCT K Npea. mecauy, % - 1,6
(Industrial Production, MoM, Apr F) (npepBapurt.)
08.30 fAnoHunsa NpomblwneHHoe NpoM3BOACTBO OKOHYAT. Anpenb NPMPOCT K COOTB. MecALy - -34,2
(Industrial Production, MoM, Apr F) npea. roaa, % (npepBapurt.)
09.00 AnoHua MNHpeKc noTpebuTenbckoro Aosepus Man NYHKTbI 34,0 33,2
(Consumer Confidence, May) (anpens)
13.00 Espo3oHa NpomblwneHHoe npon3soaCTBO Anpenb npupocT K npea. mecauy, % -0,4 -2,0
(Euro-Zone Industrial Production, MoM, (mapT K hespanto)
Apr)
13.00 EBpo3oHa MpombliwneHHoe Npon3BoaCTBO Anpenb NPMPOCT K COOTB. Mecaly -19,8 -20,2
(Euro-Zone Industrial Production, YoY, Apr) npea. roaa, % (mapT Tek. roga K
MapTty npea. rona)
18.00 CLA NHaekc notpe6utenbckoro gosepus Mu-  UioHb MYHKTbI 69,2 68,7
YUraHCKOro yHMBEpCUTETA NpeaBapuT. (mait)
(U. of Michigan Confidence, Jun P)
* [IpOrHo3HbIE 3HAYEHNA IKOHOMUYECKUX TOKA3ATENE/ MOTYT U3MEHATLCA 10 MEPE MPHUOTIMKEHNA 4aTbl 0OHAPOJOBAHNA
UTorun Topros: MMBbB, AKLKK
3AKP. MAKC. MuH. OBBEM, ThbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
AEHb HAM. HEA. HAY. MEC. HAY. FOAA
OTPACNEBBIE WHAEKCbI
Hedtb v ras 2183,77 2213,42 2163,94 23 248 555 2,24 -0,58 2,73 94,94
JHepreTuka 1952,23 1 968,64 1922,80 1449 782 0,95 3,23 14,78 118,83
TeneKoMMyHUKaLuu1 1230,74 1234,30 1208,03 873328 2,09 3,92 4,13 97,27
Metannsl n fobblua 2 594,26 2 600,64 2533,89 4 685 351 3,09 2,89 4,14 125,82
MawwunHocTpoeHue 1156,54 1181,49 1142,68 28752 1,30 0,25 8,15 103,41
DuHaHCbI 3472,77 3 537,79 3 447,70 20131151 0,50 -1,04 4,29 55,08
HE®Tb 1 rA3
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3AKP. MAKcC. MuH. OBBEM, TbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
AEHb HAY. HEA. HAY. MEC. HAY. rOAA

Fasnpom 181,04 184,49 178,37 14 345578 2,20 -0,53 1,65 67,63
Hosarak 138,56 141,26 138,50 37 297 1,49 1,23 -2,23 185,93
PocHedTs 199,90 206,70 195,60 3265394 2,51 -1,04 -3,20 80,25
NyKonn 1655,00 1705,00 1632,35 4190 960 0,36 -2,13 0,85 71,48
CypryTHedreras ao 24,70 25,00 24,50 432085 1,13 -2,43 -4,44 49,24
CypryTtHedreras an 9,86 10,00 9,82 270 259 0,57 1,26 0,84 62,23
Fa3npom HedTb 109,15 110,50 107,70 117 948 1,81 -1,23 3,64 74,86
TaTHedTb 330 127,50 129,85 125,00 358721 4,51 -1,54 -13,21 130,77
TatHedTb 3an 43,96 44,83 42,99 15911 4,67 4,27 1,76 116,02
TpaHcHedTb an 18 060,00 18 379,99 17 262,00 317 587 4,99 5,92 7,82 163,27
CnaBHedTb-MernonHedTeras ao 329,99 340,00 325,00 319 1,22 -4,35 -5,01 87,49
MEeTAnnYPIUA
MK Hopunbckuii HUKenb 3 364,99 3 368,43 3200,00 3877 652 6,99 -0,15 -3,30 68,25
Montoc 3onoTo 1350,00 1 368,96 1333,35 252031 0,58 -1,82 -4,05 77,83
Cesepcranb 176,62 179,40 172,23 309 601 3,40 2,69 2,01 108,65
MMK 15,28 16,00 15,11 36214 -0,74 5,75 3,61 167,62
HAMK 63,40 63,95 59,58 88 586 6,55 7,51 6,91 110,28
Meuen 293,47 297,10 280,00 10 437 0,51 -3,14 3,70 141,64
Monumetann 272,10 275,00 268,52 22 344 -0,69 1,04 1,16 111,26
BCMMO-ABUCMA 2539,99 2630,00 2380,00 97 132 7,63 34,82 48,10 176,99
Pacnapackas 73,00 73,80 70,90 43 635 2,53 4,55 5,80 177,99
43 63,00 66,54 62,83 2516 -0,80 -5,18 -12,43 106,63
TMK 93,95 93,95 86,01 46 304 10,24 23,62 48,00 216,86
BAHKN
C6epbaHk 49,31 51,45 48,72 15777 151 0,22 -2,84 11,74 114,39
C6epbaHk an 29,96 31,44 29,81 2924814 -0,27 0,20 21,54 229,96
bank BTB 0,0423 0,0440 0,0418 1529058 -0,47 -1,63 -5,16 26,65
Bank MockBb! 732,99 732,99 715,00 846 1,66 1,31 0,55 4,24
Bank CaHKT-leTepbypr 44,10 45,50 43,03 1676 0,46 2,80 5,05 32,99
Poc6aHk 110,11 111,00 108,65 153 0,11 2,80 1,49 17,26
BbaHk BospoxaeHue ao 690,80 730,00 651,00 25141 6,11 2,34 25,84 155,85
baHk Bospoxaenue an 332,99 341,00 315,95 853 2,80 2,14 2,46 257,48
YPCA BaHk an 12,00 12,99 11,40 3629 2,30 16,62 20,48 76,47
TENEKOMMYHUKALMY N UT
Poctenexkom ao 199,06 202,30 198,45 276 822 -0,61 -1,35 -11,13 -24,88
Poctenexom an 46,31 48,41 46,03 323734 -2,22 7,22 -3,74 213,33
MTC 186,19 189,55 185,00 64923 0,52 -1,14 6,03 66,75
CeBepo-3anagHblit Tenekom ao 10,450 10,600 10,205 3849 2,00 2,07 5,56 67,49
Cesepo-3anagHblii Tenekom an 7,022 7,150 6,950 9107 0,75 -0,26 -1,20 31,99
CnbupbTenekom ao 0,789 0,789 0,742 16 441 4,78 5,91 20,46 145,79
CubupbTenexkom an 0,452 0,459 0,388 9306 6,86 8,13 11,06 99,12
BonraTenexkom ao 44,27 45,00 44,01 24 659 0,18 -1,51 8,74 176,69
BonraTenekom an 28,26 28,65 26,80 12 487 6,44 9,15 11,97 99,44
YpancsasbuHdopm ao 0,531 0,548 0,522 97 175 1,34 0,19 13,46 79,39
YpancsasbuHdopm an 0,319 0,319 0,300 7 686 5,28 6,33 5,28 72,43
LleHTp.Tenekom ao 9,440 9,650 7,912 2363 13,46 19,65 35,59 146,28
LleuTp.Tenekom an 5,699 5,898 4,445 2633 13,98 35,69 32,53 111,07
[JlanbcBAsb ao 50,95 51,50 49,64 6871 2,93 4,06 6,37 205,09
AanbcBAsb an 34,18 34,40 33,00 854 0,53 -0,06 2,03 140,70
I0TK ao 1,159 1,160 1,095 1807 5,36 5,84 12,52 78,86
0TK an 0,839 0,839 0,800 1311 4,74 8,68 10,39 37,77
MITC ao-5 485,00 485,01 460,00 2304 4,08 4,30 8,26 142,49
MITC an-4 478,99 478,99 450,00 753 4,81 7,87 6,44 133,65
TaTtrenekom 0,094 0,098 0,092 3149 2,17 0,00 -1,05 64,91
KOMCTAP-OTC 149,98 155,55 141,51 825 -1,23 -5,54 -13,79 50,01
IJHEPTETUKA
OrK-1 0,769 0,810 0,753 121988 -1,41 1,45 26,07 124,85
OrK-2 0,885 0,896 0,833 108 452 6,24 16,60 58,04 243,02
OrK-3 1,940 1,985 1,830 36 633 1,04 5,32 40,07 810,80
OrK-4 1,280 1,300 1,262 29 363 1,59 4,15 4,92 546,46
OrK-5 1,426 1,449 1,387 22 864 1,86 12,73 25,64 37,38
OrK-6 0,793 0,818 0,770 120313 1,15 10,14 47,40 197,00
TrK-1 0,0095 0,0095 0,0083 102 712 14,46 18,75 33,80 -68,33
TrK-2 ao 0,0096 0,0111 0,0085 36 119 11,63 26,32 37,14 200,00
TrK-4 ao 0,0121 0,0123 0,0116 17 960 4,31 11,01 12,04 112,28
TrK-5 0,0112 0,0115 0,0098 41143 14,29 23,08 51,35 173,17
TTK-6 0,0109 0,0110 0,0094 33703 13,54 25,29 53,52 186,84
Bomuckas TTK 0,821 0,835 0,777 7033 5,12 11,70 35,03 229,72
TrK-8 0,032 0,000 0,000 0 0,00 0,00 0,00 0,00
TTK-9 0,004 0,005 0,004 110 255 16,67 35,48 50,00 281,82
TTK-10 51,98 52,78 51,00 981 0,43 1,94 -2,48 68,93
TrK-11 0,015 0,015 0,013 2968 0,68 -0,67 16,41 170,91
TTK-13 0,060 0,064 0,052 15369 11,11 20,00 27,12 90,48
TrK-14 0,004 0,005 0,004 53200 10,81 28,13 41,38 70,83
NutepPAO 0,022 0,024 0,022 122 611 -1,77 -12,60 26,86 270,00
Pycluapo 1,338 1,390 1,335 335491 0,22 -6,69 6,78 121,52
Moc3Hepro 1,850 1,870 1,821 66 641 0,00 2,21 0,60 94,74
WpkyTtckanepro 10,030 10,389 9,600 40337 -0,57 8,90 16,09 30,26
Kys6accanepro 0,196 0,210 0,191 2786 1,03 13,29 18,07 180,00
bawkupaHepro 18,480 18,500 17,000 9718 8,45 11,06 8,71 208,00
fKyTCK3Hepro ao 0,377 0,388 0,360 3656 0,53 7,71 12,20 177,21
AHanuTuyeckuit otaen Crp.7u3 11
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3AKP. Makc MuH OBBEM, TbiC. PYB. hsm., %, Yam., %, Hsm., %, nsm., %,
AEHb HAY. HEA. HAY. MEC. HAY. rOAA
AKyTCK3Hepro an 0,384 0,432 0,384 1 11,08 24,44 28,27 113,28
®CKE3C 0,296 0,308 0,294 291393 -0,67 3,50 5,71 138,71
MO3CK 1,163 1,200 1,112 30881 2,02 6,70 2,92 -5,98
MocaHeproc6biT 0,190 0,205 0,164 54 215 9,83 32,87 31,94 108,79
MocKoBCKas TennoceTeBas Komn. 0,600 0,630 0,598 297 -0,83 -3,38 -6,40 -32,96
Xonguur MPCK 1,779 1,779 1,730 18 597 1,08 3,97 3,49 106,86
MPCK Llentpa 0,770 0,780 0,730 9812 4,76 18,10 30,95 102,10
MPCK Llentpa v Npusonxba 0,183 0,190 0,167 22643 9,99 12,29 14,25 105,39
MPCK CeBepo-3anaaa 0,097 0,100 0,094 3973 3,63 10,23 7,78 76,36
MPCK Bonru 0,108 0,108 0,100 4 546 4,66 8,00 30,12 61,19
MPCK lOra 0,172 0,183 0,155 2297 5,33 49,48 71,22 237,06
MPCK CeBepHroro KaBkasa 48,00 52,55 47,03 5020 -2,04 9,14 5,26 96,08
MPCK Ypana 0,200 0,208 0,190 960 1,63 22,55 33,33 132,56
MPCK Cu6upu 0,170 0,170 0,150 1059 5,79 30,37 30,77 136,11
M OCTPOEHUE
ABTOBa3 a0 16,40 16,98 16,13 12054 -0,23 -6,29 18,84 129,31
KAMA3 39,12 40,50 38,53 4109 0,57 -0,31 -0,96 74,49
COJINEPC 304,87 309,00 290,00 10 560 3,87 5,86 19,32 99,26
OM3 ao 52,51 54,89 46,01 1041 5,02 2,14 7,32 80,94
OM3 an 172,00 0,00 0,00 0 0,00 0,00 -14,00 14,67
NPKYT 7,75 7,98 7,59 673 0,65 0,75 3,33 124,64
TpAHCNOPT
Aapodnot 36,50 37,19 36,21 8217 -0,41 -2,14 3,84 32,49
t0Taiip 6,14 6,50 6,00 355 4,12 -0,05 3,77 140,90
HMTN 4,20 4,35 4,10 600 -1,41 -0,71 8,78 27,24
NOTPEBUTENbCKUIA CEKTOP, NPOMBILWEHHOCTb
CeabMOM KOHTUHEHT 298,00 301,00 270,63 5812 1,54 2,41 -0,67 54,40
AVNKCU Tpynn 134,20 136,50 131,01 1271 2,44 4,03 4,93 158,08
NebeaaHckunit 2 000,02 0,00 0,00 0 0,00 0,00 0,00 11,24
Maruut 1180,00 1205,50 1180,00 3189 -1,42 -1,50 4,89 148,35
Pasrynait 49,00 49,91 46,50 50 161 5,56 12,64 19,71 76,26
Yepkusoso 179,89 187,50 170,21 721 3,39 5,82 23,21 164,51
HYTPUHBECTXONANHT 102,99 105,25 101,01 1487 -0,87 -0,97 -5,80 58,94
bantuka ao 735,00 750,00 693,03 8115 5,60 3,81 1,80 90,91
BanTuka an 625,00 643,92 620,45 216 3,31 -0,64 -0,80 102,92
XMMUYECKAA NPOMBILIEHHOCTD
Ypankanui 119,00 121,49 118,01 402 901 0,83 2,15 2,32 124,11
AKpOH 868,50 894,97 859,00 15366 -0,17 -2,36 2,78 189,50
CunbBUHNT 14 360,00 14 400,00 14 282,02 2512 0,00 0,49 1,13 108,12
HuxHekamckHedTeXMM ao 7,60 7,70 7,60 145 -2,55 -1,29 1,32 52,02
Aoporo6yx ao 11,50 11,65 11,30 3033 1,77 2,68 4,45 81,10
Aoporo6yx an 6,85 6,95 6,80 414 -2,13 -0,71 7,20 37,03
dapmcranpapT 1111,67 1128,88 1080,08 1307 2,46 2,18 2,44 101,79
Bepodapm 773,05 792,00 771,00 8504 0,01 0,67 6,05 166,57
AnTeyHas ceTb 36,6 265,97 275,00 264,50 13182 0,37 -1,13 -10,86 320,84
CTPOMUTENLCTBO U AEBENONMEHT
Ipynna JICP 384,97 389,99 350,04 2005 2,67 -1,09 4,34 215,55
PTM 10,22 11,43 9,86 23210 -3,04 -4,49 52,77 325,83
Cucrema-Tanc 357,00 382,97 357,00 7 007 -3,25 -4,77 -2,17 43,37
nuK 58,90 61,80 55,50 107 462 6,61 7,91 -0,96 110,36
Nproune
PBK UC 34,45 35,95 34,00 25159 -1,99 -5,02 -11,30 114,37
A®K Cucrema 14,92 15,00 14,50 18 886 2,25 10,30 2,92 231,87
Utorn Topro: ADR/GDR POCCUACKNUX SMUTEHTOB
Kon-Bo Uena 1 akunm JIOKANBHAS L{EHA,
OBBEM, TbiC. WU3M.,%, WU3M.,%, WU3M.,%, W3M.,%, o UCXOAA U3 LEHbI ’ Neemusa /
Bupxa  Tun 3AKP.  Makc.  Mwuh. AKLMiA B PYE./AONN.
AONN./EBPO*  [AEHb HAY. HEfl. HAY. MEC. HAY.TOJA ADR. wr. DR, Pys./ponn. (MMBB/PTO)* ANCKOHT, %
’ (MMBB/PTC)**

*gonn. CLUA— LSE, NYSE, espo — FWB  **akymu topryrorca Ha Knaccudeckom poitike PTC, Banwora P - CUIA
HE®Tb 1 rA3
lasnpom LSE ADR 23,60 24,00 23,12 153 257,67 3,33 0,25 2,30 65,61 4 182,47 177,15 3,01
lasnpom FWB ADR 16,66 16,99 16,52 1380,78 1,83 -1,13 1,77 65,77 4 181,14 177,15 2,25
Hosatak LSE GDR 51,60 52,30 49,77  16750,55 5,28 4,94 -1,90 169,45 10 159,59 136,52 16,90
Hosarak FWB GDR 36,52 36,52 35,00 127,82 5,82 2,41 -1,35 168,53 10 158,83 136,52 16,34
PocHedTs LSE GDR 6,50 6,73 6,35 81820,16 3,34 -1,37 -3,13 73,33 1 201,03 195,01 3,09
PocHedTb FWB GDR 4,59 4,71 4,59 50,28 3,61 -3,16 -0,43 70,63 1 199,62 195,01 2,37
Nykoiin LSE ADR 53,80 54,80 52,80 220776,64 1,89 -2,00 1,51 67,86 1 1663,91 1649,00 0,90
Jlykoiin FWB ADR 38,17 39,00 37,83 884,70 0,98 -2,20 1,76 61,67 1 1 660,05 1649,00 0,67
CypryTHedTeras ao LSE ADR 8,08 8,13 7,95 6 764,37 3,32 -3,12 -4,04 58,43 10 24,99 24,43 2,31
CypryTHedTeras ao FWB ADR 5,70 5,77 5,67 41,27 -0,87 -2,90 -3,72 50,40 10 24,79 24,43 1,49
CypryTHedreras an FWB ADR 2,22 2,25 2,20 20,87 5,71 0,91 -1,33 51,02 10 9,65 9,81 -1,54
rasnpomHethTb LSE ADR 17,42 17,85 17,36 1066,30 2,47 -2,13 2,47 68,47 5 107,75 107,21 0,51
rasnpomHethTs FWB ADR 12,36 12,75 12,30 52,27 2,15 -1,28 1,73 55,67 5 107,51 107,21 0,28
TatHedTb LSE GDR 24,70 25,39 24,11 44 650,61 6,19 -1,20 -10,21 -29,43 20 38,20 122,00 -68,69
TaTHedTb FWB GDR 17,85 17,85 17,28 117,02 5,43 -0,67 -6,54 -35,33 20 38,82 122,00 -68,18
BawHedtb ** FWB GDR 31,27 31,27 31,27 0,00 -2,28 -2,28 -2,28 123,36 5 8,73 8,90 -1,86
MEeTANNYPIUA
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OBbEM, TbiC. U3M.,%, WU3M.,%, WU3M.,%, WU3M.,%, K°""3° ucxons w3 LEHbI NoKATLHAR LEHA, Nneemus /
Bupxa  Tun 3AKP.  Makc.  Muh. AKLMiA B PYB./AONN.
AONN./EBPO*  [AEHb HAY. HE[l. HAY. MEC. HAY.TOJA ADR. wr. DR, Py6./ponn. (MMBB/PTO)* ANCKOHT, %
’ (MMBB/PTC)**
MK Hopunbckuin Hukenb LSE ADR 10,91 10,91 10,43 45 228,42 8,02 0,28 -4,30 71,54 0,1 3 374,21 3 145,00 7,29
MK Hopunbckuin Hukenb FWB ADR 7,78 7,78 7,40 217,26 5,42 -0,26 -2,51 70,24 0,1 3 383,59 3 145,00 7,59
Montoc 3onoTo LSE ADR 25,00 25,01 23,32 7 045,10 6,84 4,17 -3,85 109,73 0,5 1546,39 1342,26 15,21
Montoc 3onoto FWB ADR 17,49 17,57 16,50 50,51 4,73 3,06 0,81 86,86 0,5 1521,31 1342,26 13,34
Cesepcrans LSE GDR 5,76 5,85 5,58 9610,52 4,35 2,86 1,59 110,22 1 178,14 170,81 4,29
Cesepcrans FWB GDR 4,06 4,12 3,95 20,93 5,45 0,74 0,25 92,42 1 176,57 170,81 3,37
MMK LSE GDR 6,50 6,77 5,96 10021,22 1,56 3,17 3,67 150,00 13 15,46 15,40 0,45
MMK FWB GDR 4,65 4,65 4,65 0,00 14,25 22,37 5,20 158,33 13 15,56 15,40 1,05
HAMK LSE GDR 20,92 20,92 19,65 21,15 8,96 8,51 8,11 105,10 10 64,70 59,50 8,74
HAMK FWB GDR 13,00 13,00 13,00 0,00 0,00 -0,76 -6,00 73,33 10 56,54 59,50 -4,98
Meuen NYSE ADR 10,81 11,02 10,42 8530,17 5,67 1,79 -1,82 170,25 1 334,33 291,99 14,50
Meyen FWB ADR 7,90 7,90 7,20 61,07 9,12 1,67 0,25 170,55 1 343,58 291,99 17,67
Monumetann LSE GDR 8,90 9,00 8,82 1300,88 0,00 0,56 1,37 97,78 1 275,26 274,00 0,46
Monumetann FWB GDR 6,00 6,00 6,00 0,00 0,00 3,45 1,69 87,50 1 260,95 274,00 -4,76
43 LSE GDR 2,00 2,00 2,00 80,00 11,11 0,00 -14,89 81,82 1 61,86 63,51 -2,61
yu3 FWB GDR 1,35 1,35 1,35 0,00 0,00 -7,53 -12,34 84,93 1 58,71 63,51 -7,55
TMK LSE GDR 13,00 13,00 11,60 9779,97 17,12 20,04 68,83 233,33 4 100,52 85,22 17,95
TMK FWB GDR 8,93 9,00 8,93 4,20 5,06 27,57 48,83 202,71 4 97,09 85,22 13,93
BAHKN
CbepbaHk FWB GDR 200,00 206,00 200,00 1425,20 0,00 -2,44 15,61 100,00 100 86,98 49,20 76,79
BTE LSE GDR 2,75 2,79 2,68 1391,88 1,85 -1,43 -6,14 26,73 2000 0,0425 0,04 0,06
BTE FWB GDR 1,97 2,00 1,97 6,90 0,00 -6,19 -3,90 22,36 2000 0,0428 0,04 0,80
bank Bo3p ao FWB ADR 15,25 16,25 14,00 21,35 1,67 5,17 35,56 103,33 1 663,24 651,00 1,88
Ti nuut
Poctenekom ao NYSE ADR 37,51 38,42 37,50 2078,05 0,46 1,82 8,85 -32,39 6 193,35 200,28 -3,46
Poctenekom ao LSE ADR 37,76 38,34 37,76 181,25 0,69 7,58 7,89 -28,75 6 194,64 200,28 -2,82
Poctenexkom ao FWB ADR 27,00 27,00 26,00 10,67 3,85 5,88 10,20 -28,00 6 195,71 200,28 -2,28
MTC NYSE ADR 40,00 42,54 39,55 18 232,00 -1,62 -6,06 -3,59 49,93 5 247,42 185,23 33,58
MTC FWB ADR 29,34 29,34 28,49 2,93 1,56 -1,87 7,47 50,31 5 255,20 185,23 37,78
BbiMnenkom** NYSE ADR 12,43 12,94 12,21 48 923,24 3,67 -8,13 -4,82 73,60 0,05 248,60 230,50 7,85
BbiMnenkom** FWB ADR 9,23 9,23 8,70 37,38 9,23 -4,35 -3,25 64,82 0,05 257,81 230,50 11,85
CubupbTenekom ao FWB ADR 2,80 2,80 2,80 0,00 0,00 12,00 21,74 86,67 200 0,609 0,75 -19,14
Bonrarenkom ao FWB ADR 1,80 1,80 1,80 0,00 5,88 5,88 12,50 125,00 2 39,14 44,19 -11,42
YpancsasbuHdopm ao FWB ADR 2,40 2,40 2,25 2,93 6,67 4,35 20,00 50,00 200 0,522 0,52 -0,40
YpancsasbuHdopm an FwB ADR 1,20 1,20 1,20 0,00 0,00 0,00 0,00 20,00 200 0,261 0,30 -13,88
LleHTpTenekom ao FWB ADR 3,70 3,70 3,70 0,00 8,82 8,82 8,82 85,00 25 6,44 8,32 -22,64
JanbcBAsb ao FWB ADR 5,00 5,00 4,00 0,00 25,00 25,00 25,00 400,00 5 43,49 49,50 -12,14
0TK ao FWB ADR 1,05 1,05 1,05 0,00 0,00 0,00 0,00 50,00 50 0,913 1,10 -16,97
KOMCTAP-OTC LSE GDR 4,53 4,75 4,40 8374,53 4,14 2,95 -7,93 14,68 1 140,10 151,85 7,74
KOMCTAP-OTC FWB GDR 3,20 3,20 3,20 0,00 0,00 -44,54 -6,98 48,15 1 139,17 151,85 -8,35
CUTPOHUKC** LSE GDR 0,60 0,60 0,60 3,00 9,09 9,09 9,09 0,00 50 0,012 0,019 -37,66
CUTPOHUKC** FWB GDR 0,65 0,65 0,51 12,03 27,20 38,30 62,50 -31,58 50 0,018 0,019 -5,68
Ibs Group Holding Ltd. FWB GDR 4,35 4,35 4,35 0,00 0,00 -5,43 4,82 295,45 1 189,19 - 0,00
IJHEPTETUKA
OrK-2 LSE GDR 2,00 0,00 0,00 0,00 0,00 0,00 14,29 142,42 100 0,62 0,83 -25,74
OrK-2 FWB GDR 1,55 1,55 1,55 0,00 0,00 0,00 63,16 211,87 100 0,67 0,83 -19,07
Moc3Hepro LSE ADR 5,25 5,25 5,25 0,79 5,00 5,00 5,00 31,25 100 1,62 1,85 -12,23
Moc3Hepro FWB ADR 4,20 4,28 4,00 17,64 2,19 0,00 0,48 61,54 100 1,83 1,85 -1,26
WpkyTtckanepro FWB GDR 10,20 10,20 10,20 0,00 0,00 0,00 7,27 2,00 50 8,87 10,09 -12,05
Kys6accanepro FWB ADR 2,00 2,00 2,00 1,20 11,11 11,11 6,38 55,04 500 0,17 0,19 -10,33
M DCTPOEHUE
NPKYT FWB ADR 5,40 5,40 5,40 0,00 0,00 0,00 8,00 116,00 30 7,83 7,70 1,67
ABTOBa3 a0 FWB GDR 1,91 1,91 1,75 3,82 0,53 -9,05 27,33 112,22 5 16,61 16,44 1,06
TpAHCNOPT
Aapocnor FWB GDR 85,00 85,00 85,00 2,55 2,41 -0,81 6,22 27,53 100 36,97 36,65 0,87
t0Taiip FWB ADR 13,00 13,00 12,00 1,30 8,33 8,33 8,33 78,08 100 5,65 5,90 -4,17
HMTN LSE GDR 10,50 10,52 10,48 189,53 0,00 -4,55 11,70 55,56 75 4,33 4,26 1,66
HMTN FWB GDR 7,29 7,29 7,29 0,00 32,55 127,81 48,47 58,48 75 4,23 4,26 -0,74
NOTPEBUTENbCKUiA CEKTOP, NPOMBILIEHHOCTb
Bumm-Bunnb-flaHH** NYSE ADR 59,24 60,25 58,35 1883,83 4,35 8,06 9,99 125,16 1 59,24 272,00 -78,22
Bumm-Bunnb-flaHn** FWB ADR 39,85 39,85 39,85 0,00 7,01 2,34 13,34 130,48 1 55,65 272,00 -79,54
X5 Retail Group LSE GDR 15,53 15,90 14,80 27 853,32 2,85 -2,94 -2,94 85,99 0,25 62,12 - 0,00
X5 Retail Group FWB GDR 10,77 10,77 10,77 0,00 0,47 -4,35 0,09 80,40 0,25 60,17 - 0,00
Maruut LSE GDR 9,15 9,30 9,00 2169,38 -0,54 -1,61 0,55 103,33 0,20 1414,94 1197,00 18,21
Marnur FWB GDR 6,45 6,45 6,45 0,00 -0,62 0,78 -1,53 180,43 0,20 1 402,58 1197,00 17,17
Yepkusoso LSE GDR 6,70 0,00 0,00 0,00 0,00 21,82 28,85 378,57 0,667 310,81 174,00 78,63
Yepkunsoso FWB GDR 4,00 4,00 4,00 0,00 5,26 0,00 29,03 220,00 0,667 260,93 174,00 49,96
XUMMYECKAA NPOMbIWNEHHOCT
Ypankanui LSE GDR 19,30 19,60 19,29 22877,91 1,42 2,66 2,06 116,61 5 119,38 118,02 1,15
Ypankanuit FWB GDR 13,79 13,86 13,70 66,15 0,95 0,73 2,68 113,47 5 119,95 118,02 1,63
AKpoH LSE GDR 2,75 2,75 2,75 27,50 1,85 1,48 1,85 175,00 0,10 850,51 869,99 -2,24
KasaHboprcuHTes FWB ADR 0,38 0,38 0,38 0,00 0,00 0,00 0,00 -60,00 6 0,09 0,09 -1,72
HuxxHekamckHehTexum FwB ADR 1,65 1,65 1,65 0,00 0,00 3,12 6,45 32,00 10 7,18 7,80 -8,00
dapmcrangapT LSE GDR 15,07 15,10 14,47 1579,38 3,93 -1,18 -5,81 42,17 0,25 1864,32 1085,00 71,83
dapmcTanpapt FWB GDR 10,29 10,29 10,29 0,00 0,88 -0,87 -8,45 42,92 0,25 1790,09 1085,00 64,98
CTPOUTENLCTBO U AEBENONMEHT
nuK LSE GDR 1,83 2,00 1,77 308,15 8,93 12,27 23,65 89,64 1 56,60 55,25 2,44
nuK FWB GDR 1,18 1,18 1,18 0,00 0,85 -2,48 9,26 68,57 1 51,32 55,25 -7,11
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OBbEM, TbiC. U3M.,%, WU3M.,%, WU3M.,%, WU3M.,%, Knn-go ucxons w3 LEHbI NoKATLHAR LEHA, Nneemus /
Bupxa  Tun 3AKP.  MAKC.  MuH. AKLMiA B PYB./AONN.
AONN./EBPO*  [AEHb HAY. HE[l. HAY. MEC. HAY.TOJA ADR. wr. DR, Py6./ponn. (MMBB/PTO)* ANCKOHT, %
’ (MMBB/PTC)**
Ipynna JICP LSE GDR 4,50 4,50 3,72 360,00 0,00 0,00 44,23 492,11 0,20 695,87 374,96 85,59
Ipynna JICP FWB GDR 2,55 2,55 2,55 0,00 0,00 2,00 18,60 311,29 0,20 554,51 374,96 47,88
Cucrema-Tanc LSE GDR 0,55 0,55 0,55 12,15 12,24 -1,79 0,00 69,23 0,05 340,20 369,00 -7,80
Cucrema-fanc FWB GDR 0,43 0,43 0,36 1,72 21,13 19,44 7,50 43,33 0,05 374,02 369,00 1,36
AFI Development LSE GDR 1,65 1,65 1,34 5,69 0,00 10,00 3,12 170,49 1 51,03 - -
AFI Development FWB GDR 1,14 1,14 1,14 0,00 0,00 8,57 8,57 172,73 1 49,58 - -
Nroyne
A®K Cucrema LSE GDR 13,00 13,30 12,33 6908,17 11,88 2,93 -5,80 136,36 20 20,10 14,60 37,73
AOK Cucrema FWB GDR 8,78 8,98 8,20 0,83 5,78 -0,23 -9,48 150,86 20 19,09 14,60 30,81
BypoBas komnaHus Espa- LSE GDR 1
3ua 10,00 10,00 10,00 250,00 3,09 5,26 17,65 173,97 309,28 - -
Byposas komnanus Espa-
3ua FWB GDR 6,81 6,81 6,81 0,00 0,15 13,50 13,50 94,57 1 296,17 - -
Integra Group LSE GDR 2,30 2,40 1,86 5908,66 18,56 15,00 32,18 103,54 0,05 1422,67 - -
Integra Group FWB GDR 1,59 1,59 1,35 28,94 14,39 10,42 31,40 119,61 0,05 1383,01 - -
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KOHTAKTBI

3A0 «banTuitckoe @PruHaHcoBOE AreHTCTBOY» OduUchbl:
197198, Cankr-Metepbypr, Bonbwoin np. NC, 4. 48-A
Ten.: +7 (812) 329-81-81

daxc: +7 (812) 329-81-80

info@bfa.ru

www.bfa.ru = yn. Manas KoHioweHHas, 4. 5

= [letporpagckas Hab., A.34, nut.A, 6/u
«JInHKOp»

= CpepHwii np. B.O., . 48/27

YNPABNEHUE NO PABOTE C KIUEHTAMU

client@bfa.ru

KoHcTaHTuHOBa BuKTOpUA +7(812) 329-81-91
HayaNbHUK ynpasneHus v.konstantinova@bfa.ru
KykywkuHa EkatepuHa +7(812) 329-81-96
HaYaNnbHUK KNIMEHTCKOro oTAena e.kukushkina@bfa.ru
EcdaHoBa AnekcaHapa +7(812) 329-81-73
CneumnanmncT KIMeHTCKoro otaena a.efanova@bfa.ru
LllekuHa Enena +7(812) 329-81-71
CNeumnanmncT KIMEeHTCKOro otTaena e.schekina@bfa.ru

Necyanckan Upuna
CneunanmncT KIMeHTCKoro otaena i.peschanskaya@bfa.ru

OTAEN BPOKEPCKNX ONEPALMI

+7(812) 329-81-99

LlleBuyos Masen +7(812) 329-81-95
HayanbHUK oTaena p.shevtsov@bfa.ru
Typaes Amutpuii d.turaev@bfa.ru
3aMecTuUTeNb HavyabHUKA oTaena

Muwapes AHapei a.misharev@bfa.ru
cneumanuct

AHAJIUTUYECKUIA OTAEN

analitik@bfa.ru

[A3yraes PomaH r.dzugaev@bfa.ru
HavYanbHUK oTaena

Mowucees Anekceit a.moiseev@bfa.ru
3amMmecTuTeNb Ha4yaslbHUKa oTaena

Mukpiokosa Mapus m.mikryukova@bfa.ru
BeAyLNiA aHaNUTUK

OTAEN AMNUHTA

Mopxaxos Bagum v.morzhakov@bfa.ru

BeAyLLWi CneyuanmucT no AUNepcKoin AeaTeNbHOCTU

Nawxos Anekceit a.pashkov@bfa.ru
ynpasnswwuin nopthenem

HacToswuin aHanuTMyeckuii oT4eT noaroToBneH aHanutuyeckum otaenom 3A0 «bantuiickoe ®uUHaHCOBOE AreHTCTBO» U HOCUT UCKNHYUTENBHO VIHd)OpMaLLVIOHHbIVI XapakTtep. Bce oueHKM 1 MHeHUA, BbICKa3aH-
Hble B OTYETe, NPeACTaBAAIOT CO6O0I HE3aBUCUMOE CYH/IEHNe aHANMTUKOB Ha JaTy BbIXOAa OT4eTa. BosHarpawaeHve aBTOPOB OTYETa HU MPAMBIM, HU KOCBEHHbIM 06Pa30M He YBA3AHO C NPeACTaBNEeHHbIMU B
oTyeTe TO4Kamu 3peHus. 3A0 «Bantuiickoe GuHaHCcoBOE AreHTCTBO» OCTaBNAET 3a CO60/ NPABO M3MEHATb BbICKA3aHHbIE OLEHKM N MHEHUA B 11060€e Bpems 6e3 NpeABapUTENbHOMO YBEAOMAEHMS.

Copepxaluvecsi B oT4eTe MHDOPMALNA U BbIBOALI HU B KOEV Mepe He BbICTYNalT PeKoMeHAaumeil, ohepToil unu npurnalieHem Aenatb odepTbl Ha NOKYMKY UAN NPOAANKY UHBECTULMOHHBIX UHCTPYMEHTOB,
YNOMAHYTbIX B HEM. OTy4eT He ABnseTca peKOMEHIJ,aLLVIGVI B OTHOWEHUN UHBECTUPOBAHMUA U He NMPUHMMaeT BO BHUMaHWe UHBECTULMNOHHbIEe Lenu, d)MHaHCOBhIG obcToATensCTBa M cneuvansHble Tpeﬁoaauvm
KaKoro-nm6o KOHKpPEeTHOro nvua, KOTopoe MOXeT BbICTYNUTb NONb30BaTeNnem AaHHOro oryera. VIHd)opmau,vm npepocrasnseTca 6e3 Kaknx-nnbo rapaHTMﬁ no COCTOAHUIKD Ha TEKyLLlMﬁ MOMEHT BpEMEHU U He
MOXEeT CNYXUTb 3aMeHOM YacTHOW KOHCynbTauuu. MHBGCTOpaM HeOﬁXOIJMMO NPpUHUMATbL BO BHUMAHUeE, YTO LUeHa UIn CTOMMOCTb NHBECTULUNOHHBIX MHCTPYMEHTOB MOXET MEHATBLCA. COOTBETCTBEHHO, d)MHaHCO-
BbIi pe3ynbTart 0T UHBECTUPOBAHUA MOXET OKa3aTbCA MeHblUe NepBoHa4anbHO NHBECTUPOBAHHbIX CPEACTB. Pe3yl1l:TaTbI WHBECTUPOBAHWA B NPOLUIOM He rapaHTUpyoT I0X040B B 6le,yI.LLEM.

WHbopmaums, coaepalyanca B oT4eTe, NoyYeHa U3 UCTOYHUKOB, MPU3HABAEMbIX HAMM [JOCTOBEPHBIMMU, OAHAKO HE CYLLEeCTBYET HUKAKWUX FrapaHTHil, Y4TO YKa3aHHas MH(DOPMALUA ABNAETCS NOHON U TOYHON U,
COOTBETCTBEHHO, OHA He J0/IXXHA pacCMaTpMUBaTbCA KaK NONHAA U TOYHaA. Mol ocTaBnsem 3a coboit npaso He 06HOBNATL VIHd)OpMaLLMIO Ha OCHOBE HOBbIX lJ,aHHbIXnVIﬁO MOMHOCTBLIO OTKA3aThCA OT ee OCBelWeHns.

3A0 «bantuiickoe PrHaHCOBOE AreHTCTBO» W €ro COTPYAHWKN MOTYT UHBECTUPOBATb, BbICTYNATh MapPKET-MEeKEPOM WU COBEPLLIATL UHbIE CAENKU B KayecTse np C MHBECT IMWU UHCTPYMEHTaMK,
YNOMAHYTBIMM B HacTosAweMm oTyeTe. 3A0 «banTuiickoe PuHaHcoBOe AreHTCTBO» NPOBOAUT BHYTP NONWUTUKY, Hanp yi0 Ha NpeaoTBp NOTEHLMaNnbHbIX KOH(AUKTOB UHTEPECOB.

3A0 «bantuiickoe PuHaHCcOBOE AreHTCTBO» W ee COTPYAHUKMW He HeCyT OTBETCTBEHHOCTU 32 NPAMOI UM KOCBEHHbIN yuwep6, HaCTyNUBLUWIA B pe3ynbTaTe UCMONb30BaHUs HACTOALWER NyGanKauumy unu ee coaep-
HaHua.
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