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BHELWHWE PbIHKU U MPOTHO3 HA OTKPbITUE

TOBAPHBIE PbIHKU: HEOTb

CPOYHbIA PBIHOK: ®bIOYEPCHI

OCHOBHBIE UHAUKATOPBI, 3AKPbITUE
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WTI Crude Oil, gonn,/6app, (npas, wkana)
Brent Crude Oil, gonn,/6app, (nes, wkana)

Ha HedhTAHOM pbiHKe ¢ yTpa Habniopaerca no-
NoXutenbHasa KOppeKuusa nocne B4YepallHero
nageHua KOTUPOBOK: LEeHbl Ha HerTb yxe npe-
oponenu ypoeeHb B 70 pgonn. 3a 6Gappenb
(+1 0/0)

CnoToBbI# PbIHOK: CLUA

+ 979,8
18:10 19:10 20:10 21:10 22:10 23:10 0:10
PTC (npae. wkana)

S&P500 (nes. wkana)

AMEpPUKAHCKNIA (OHAOBLIA PbIHOK NPOAEMOH-
cTpUpoBan BYepa cHmkeHue Ha 1 % (DJIA -0,97
%, S&P500 -0,85 %, NASDAQ -0,49 %) B oTBeET
Ha HeraTuBHble CTaTAAHHbIE MO PbIHKY XWUNbA U
notpebutensckomy gosepuio B CLLUA 1 nageHue
HedTAHbIX KOTUPOBOK

LEHEXHbIA PbIHOK: KOP3UHA
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EUR/USD, OTC (npas. wkana)

kop3uxa EUR/USD 45/55 (nes. wkana)

3aKpbiTMe KOp3WHbI MO MTOram BuepallHero
[HA Ha ypoBHe 36,81 py6. (-0,27 %, -0,1 py6. k
3aKpbITUIO MOHeAenbHUKa). EBpo/gonnap Ha
TeKyWMUA MOMEHT Ha ypoBHe 1,4020-1,4030.
He oXuaas npeobnagaHva MNONOKUTENbHbIX
HacTpPOeHW Ha PbIHKe aKuWi, AnManasoH ABU-
EeHUA No Kop3uHe ocTaeTcs 36,7-37,0 pyb.
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®bloyepchbl Ha uHAekebl CLA ¢ yTpa yctpemu-
nuce BBepx (+0,3 %) nocne BYepalwHero nage-
HMA Ha pblHKe. [leCTBUTENbHO NN 3TO peab-
HOe ynyyllieHWe HacTpoA Y4YaCTHUKOB PblHKA
VAU NpOCTas TeXHUYeCKas KoppeKuus cTaHeT
MOHATHO MO XOAY TOProB

CnoToBbIA PIHOK: A3ua
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Nikkei 225 (npas. wkana)

SSE Comp (nes. wkana)

A3naTcKme MHBECTOPbI NPeANOYNTAIOT OTbIrPbI-
BaTb NMO3WUTUBHbIE CTaTAaHHblE O pocTe NPOM-
npoussoactea CLUA n urhopupylot Heratus ¢
3anagHblx (OHAOBbIX U CbIPbEBbIX PbIHKOB:
WHAEKCbI PermoHa nogHANUCH ¢ yTpa Ha 1-2 %

> nodpobHee Ha cmp. 2-3

BAXHEWLWMNE COBbITUA CEFTOHA:

CTATUCTUKA

3akp. U3m., %

Poccus
MMBB
PTC

CLUA

S&P 500

DJIA

NASDAQ Comp.
EBPONA

FTSE 100

DAX

CAC 40

A3una

Nikkei 225

SSE Comp.*
KOSPI

Hang Seng *
KAnuTANU3AUMA
MSCI Emerging Markets
MSCI BRIC

MSCI Russia

TOBAPHBIE PbIHKN
Hedb Brent
Hedto WTI
3onoto

Cepebpo
AnloMUHUIA

Meab

Hukenb

LinHk

Kypcbl LB
EUR/RUR
USD/RUR

971,55 -1,79
987,02 3,74

919,32 -0,85
8 447,00 -0,97
1835,04 -0,49

4249,21 -1,04
4808,64 -1,56
3 140,44 -1,67

10046,13 0,88
2986,094 0,90

1409,98 1,43
18378,73 -0,81

761,30 -0,44
256,55 -1,51
569,63 -1,47

69,30 -2,38
69,89 -2,24
940,40 -0,03
13,58 -2,67
1625,00 -0,31
5061,81 1,06

15 499,00 0,81
1554,65 1,38

3Hau. U3m., %

43,8512 0,07
31,0385 -0,81

[lonroBoi PbIHOK
UsT 10
Poccua 30

Poccus 30 / UST 10, 6.n.

YIM, %  U3m., 6.n.
3,537 5,40
7,809 -2,20

427,25 7,60

*Ha 09.00 MCK, aHanoauyHo ona epagukos

= BennKo6p.: MHAEKC AeN0BOM aKTUBHOCTM B NPOMBbILLIEHHOCTY 33 MioHb (12.30 MCK)

= CLUA: nHaeKc fenoBoii akTMBHOCTM ISM B npou3sBoacTBeHHOI cdepe 3a uioHb (16.30 MCK)
= CLUA: He3aBepLUEHHbIE NPOAAXM }UMbA 33 Maii (18.00 MCK)

= CLUA: 3anacbl HethTu / U3MeHeHUe 3a Heaento 40 26 uioHs (18.30 MCK)
= Poccus: uHGALMA 3a nepumog, 23-29 UIOHA, OLLEHKA 33 UIOHb

MPOrHO3 HA OTKPbITUE:

Mb! HE UCKNIOYAEM, YTO CETOAHS POCCUMCKUMA PBIHOK MOMBITAETCS YAEPKATLCA HA TEKYLUMX YPOBHAX. B
TO e BpeMs, BYepalLHAA AMHAMMKa elle pa3 NoATBEPKAAET, YTO Hanbonee BEPOATHLIM HanpaBieHn-
eM [BVMKEHUs NOKa OCTAeTCs CHUXEHWe KOTMPOBOK. OXUAAHMA NO OTAENbHbIM PbIHKAM — B COOTBET-

CTBYIOLKMX pa3aenax
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NHOOPMALNOHHbBIA ®OH NPEALIAYLWENO AHA

KPATKO:

] TPAHCHE®Tb — 4ncTas npubbiib kKomnatuu no MCAO B 2008 r. coctaeuna 70,5 MApA. py6., 4to
Ha 17 % BbllUEe YPOBHA NpeAbIAYLLEro roAa; KoMNaHus yxe BbiGpana 5 U3 10 MAPA. AOJ. cornac-
HO 3aKnyYeHHOMy ¢ bBaHkom pa3BuTua Kntas KpeauTHbIM cornalieHnem

= TPAHCHE®Tb — 10 coobuieHunto OCT, Tapud KoMNaHM NOBbIWAETCA C 1 UIOAA Ha 4,4 %

) BAWHE®Tb — KOMNaHUA BbINIATUT PeKOpAHbIE AMBUAEHAbI 3@ 2008T - MOYTU 10 MApA. pyb6. uu
48,82 py6. Ha KAKAbIN TUN aKLMIA

- BCMIMO-ABUCMA — pa3mep AUBUAEHAOB MO UTOram 2008 I. Ha rofj0BOM COBpaHUM YTBEPIKAEH B
pasmepe 23,14 pyb. Ha aKUMIO NPOTUB 53,92 py6. roAom paHee. OGbeM ANBUAEHAHBIX BbinnaT
COCTaBUT 266,8 MIH. py6.

Hosoctu UK BOA

HoBblit onepatuBHblit KoHcanTuHr ot UK BOA!
YBaxkaemble KIWEHTbl, Bbl MOXeTe BOCMNONb30-
BaTbCA TOProBbiMu uaeamu oT aunepos MUK
B®PA B pamkax Tpex cTpaTteruit: HeTpanbHoiA,
AKTMBHOW W cTpaTernu, OCHOBAHHON Ha TEXHU-
4YecKoMm aHanuse.

ExkegHeBHO€e 06HOBNEHUE TOProBbIX Uaen!
Kpome TOro, BoCnonb3yitecb BO3MOXKHOCTbIO
nonyyeHus on-line KoHcynbTaumu cneunanu-
CTOB OTAeNa AUnunHra no ten.: (812) 329-81-81!

3APYBEXHbIE PbIHKWU: NPEAbLIAYLNIA AEHb, COBLITUA NPEACTOALEN CECCUMN

CLLA

AmepuKaHCKUit hOHAOBbIN PbIHOK, TPEANPUHABLLNI BYEPA NOMbITKY K C1aboMy NOABEMY Ha OTKPbITUN
Ha (hoHe GnaronpuATHbIX AaHHbIX KoprnopaTueHoi oTyeTHocTU (Apollo Group, H&R Block Inc.), 3aBep-
Wwun ceccuio cHmkenmem Ha 1 % (DJIA -0,97 %, S&P500 -0,85 %, NASDAQ -0,49 %). MpuunHoii pac-
npoAax CTanu nnoxue AaHHble MaKPOCTAaTUCTUKU NO PbIHKY Xunbs B CLLIA 1 uHaeKcy notpe6uTenbcko-
ro goeepus (MHAEKC LeH Ha HeaBmMMocTb S&P/Case-Shiller ynan B anpene Ha 18,1% no cpaBHeHMIO
C rojomM paHee; UHAEKC AoBepUA notpebuteneii K akoHomuKe CLUA B UIOHE HEOXKMUAAHHO CHU3UNCA A0
49,3 NyHKTa N0 CpaBHEHWIO C 54,8 MyHKTa MecALLEeM paHee), a TaKiKe HeraTuBHas AMHaMUKa Ha HedTa-
HOM pbIHKe, CPOBOLMPOBAHHaA yKpenneHuem gonnapa. ®PC CLUA cooblumna o Tom, YTO OCYLLECTBU-
na Byepa BbIkyn US Treasuries Ha 7 mnpg. gonn., a rnasa ®Pb Can-®paHumMCKO BbiCKas3ancs B No/b3y
OTKasa OT NoBbIlWEHNA 6a30BOM CTABKM C Liebio NPefOTBPAILEHNA HOBOTO BUTKA peueccun B CLUA.
371, Kasanocb Gbl MO3UTUBHbIE ANA GAaHKOBCKOTO CEKTOpA, He CMOrNa OKasaTb MOAAEPIKKY aKUUAM
(DMHAHCOBbIX KOMNAHWIiA, NOTEPSBIUMM BYEpa B LeHe B cpeaHem bonee 1 %. VcKioumnTenbHyto AMHa-
MWKy NPOAEMOHCTPUPOBANMU BYepa TONbKO Gymaru aBTomo6unbHbIX KomnaHwii CLUA, nogopoxasiume
B CpefiHeM Ha 5 % Ha (oHe nHdopmauum o Tom, 4To GM nnaHuMpyeT 3aBepLnTb NpoLeAypy Nposaxm
aKTUBOB Yxe B OnKailuee Bpems, TEM CamblM ONEPeAVB Ha Lenblii MecAL NnaHbl NPaBUTENbCTBA
CLUA no pecTpyKTypu3aLuy aMmepuKaHCKOro aBToMoOUnecTpoeHus.

LieHbl Ha HedTb Npocenin BYepa Gonee yem Ha 2 % — Hke 70 gonn. 3a 6appesnb. Mirpa Ha noHukeHne
Hayanacb nocne BbIXxoAa NNOXMX cTaTaaHHbIX U3 EBponbl n CLUA.

Ha cpoyHbIX pbIHKax ¢ yTpa NpeobnaaaloT ONTUMUCTUYECKUE HACTPOEHNA CPeAN UHBECTOPOB: U (bio-
yepcbl Ha UHAeKcbl CLUA 1 HedTsHbIe KOTUPOBKU AEMOHCTPUPYIOT pocT (Ha 0,3 % n 1 % cooTBeTCT-
BEHHO) NOC/e BYEpaLUHEro NageHuns.

O)XUAAHUA HA CErOAHA: CErOAHALIHUMA AeHb OYAET HacbIlWeH cTaTAaHHbIMU No 3KoHoMuKe CLUA (MHaekc
[leNI0BOi aKTUBHOCTM B NPOM3BOACTBEHHOM chepe, He3aBeplUeHHbIe NMPOAAKM KUlbsA, 3anackl HedTH),
KOTOpble HecyT B ceGe NoTeHLMabHYI0 0NAcHOCTb Al BCEX 3anafHbix pbiHKOB. Kpome Toro, B npea-
asepun 3aceaanus ELB (2 nioHs), MOXeT HabNoAATbCA yCUNeHUe BONATUNbHOCTU HA BA/IIOTHBIX PbIH-
Kax, YTO TaKXKe MOMET BHECTU HEKOTOPYI0 HANPsXEHHOCTb Ha PbIHKU. OfHAKO, C APYroi CTOPOHbI,
noeblweHne HedTAHbIX LEH HA OMMAAHMAX COKpauieHus 3anacoB HedTv B CLUA moxer paspsagutb
06CTaHOBKY Ha (hOHAOBLIX PbIHKAX U 06YCIOBUTL HEMIOXOM NOABEM KOTUPOBOK CbiPbEBbIX KOMMAHMIA

EsPoOnA

Toprosas ceccus (Bpema MCK):

NYSE: 17.30 MCK - 00.00 MCK
NASDAQ: 17.30 MCK - 00.00 MCK
®bIOYEPCbI HA UHAEKCbI (CME GROUP):
00.30-01.30, 02.00 - 00.15

(Bockp. 02.00 — 00.15)

BAXKHASA CTATUCTUKA NPEACTOALIEA CECCUM:

= 16.30 MCK - nHaeKkc aenoBoi akTuBHocTu ISM
B NPOM3BOACTBEHHOM Cepe 3a UIoHb
MporHo3: 44,0 nyHKTa
Npeapiaywee (mMai): 42,8 nyHKTa

= 18.00 MCK - He3aBepLUeHHbIe NPOAAKM KUNbA
3a Maii, Mecal K mecauy / roa K rogy
Npornos: +1,1 % / -
Npeapiaywee (@npenb): +6,7 % [/ +3,3 %

= 18.30 MCK - 3anacbl HepbTn U UX U3MeHeHue 3a
Heaenio Ao 26 UIOHA, MAH. 6app.
Nporuos: — / —
Npeapiaywee (1o 19 unioxs): 353,85 / -3,87

BAXHbBIE KOPMOPATUBHbIE COBbITUA:
oTcyTcTBYe

EBponenckue pbiHKU TaKKe 3aBEPLUMAN CECCUIO 3HaYUTebHbIM cHueHnem (FTSE100 -1,04 %, CAC40
-1,67 %, DAX -1,56 %). OCHOBHbIM TONYKOM K NaZleH1I0 Nocnyxun He Heratue u3 CLUA, a pernoHanb-
Hble HOBOCTU. TaK, MHBECTOPOB PacCTPOUIM AaHHbIe 0 nageHun BBI BennmkobputaHuu B 1 KB. 4O MaK-
cumyma ¢ 1958 . (-2,4 %), a TaKKe 0 CHIKEHUU NOTPe6UTENbCKUX LieH B eBPO30HE B MioHe Ha 0,1%.
Jta nHdopmaums Bo MHOrom obycioBuna ocnabneHue Kypca eBpo K gonnapy (4o yposHsa B 1401
[0N11. 3a eBp0), HabnoaaBLeecs BYepa, KOTOPOE B CBOKO 04Yepeab CTano 0CHOBHOM NPUYMHOMN NafeHNs
HedTAHbIX KOTUPOBOK

Toprosas ceccus (Bpema MCK):

BENMKOBPUTAHUA, LSE (FTSE 100):
11.00-19.30

TEPMAHUA, DEUTSCHE BSRSE (DAX):
11.00 -19.30

®PAHUMA, EURONEXT PARIS (CAC 40):
11.00 -19.30

BAXKHASA CTATUCTUKA NPEACTOALIEA CECCUM:

= 12.30 MCK - Bennko6p.: MHAEKC AenoBoi
AKTMBHOCTU B NPOMbILNEHHOCTH 32 UIOHb
MporHo3: 46,4 nyHKTa
Npeapiaywee (Mai): 45,4 nyHKTa

AHanUTUYecKuii otaen
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A3nsa

BAXXHbIE KOPNOPATUBHbIE COBbITUA:
oTCcyTCcTBUE

A3MaTCKUEe PbIHKW C YyTPa OPUEHTUPYIOTCA He Ha BHEWHW OH, @ Ha BHYTPEHHUE HOBOCTMW: UHAEKCbI
pervoHa, 3a ucknoyeHnem roHkoHrckoro HANG SENG, npu6aBnsiot oT 1 go 2 % Ha doHe Bbixoga
NaHHbIX 06 yBenuyeHun NpomnpomsBoacTBa Kutas (3HauyeHue MHAEKCA NPOMNPOM3BOACTBA CTPaHbI
BbIPOC/IO B UIOHE A0 53,2 nyHKTa ¢ 53,1 B Mae)

®UHAHCOBBIE PbIHKU: POCcUA

PbIHOK AKL M

Bo BTOpPHUK, 30 1IOHS, X04 TOPrOB Ha POCCMACKOM PbIHKE aKuuii GoNbLUy0 YacTb CECCUU pa3BMBaNCs
M0 CLEHAPUIO NpeablayLWmnX AHen: AMHAMUYHBIA POCT Ha OTKPbITUM (MHAekc MMBB no utoram nepsoro
yaca ToproB npu6asnan 6onee 2 % 1 Haxoauncs B paiioHe 1 010 NYHKTOB), BbI3BaHHbIA MOLbEMOM
LieH Ha HeTb B 30HY NIOKaNbHbIX MAKCUMYMOB B paiioHe 73 fonn. 3a 6appenb Ha thoHe npogomkare-
LUMXCA HanaZeHMin NoBCTaHUEB Ha HedTenpoBoabl B Hurepuu, nocne nofyaHs CMEHUCA BsibiM 6OKO-
BUKOM Ha JOCTUIHYTbIX YPOBHsAX. Hapywuna cnokoiicTBue, oNATh e No Tpaauumm, cnabas Makpo3ko-
HOMUYecKas ctatuctuka u3 CLUA: MHAEKC NOTPEBMTENbCKOro JOBEPUs OKA3aCsa 3HAYUTENIbHO Xyxe
0XWAAHUIA, YTO TOSIKHYNO MUPOBbIE PbIHKM aKLUMii HA OTPULATENbHYIO TEPPUTOPHIO, A LieHbI HA HedTb,
K TOMY MOMEHTY U TaK YK€ pacTepaBLIME 3HAYUTENbHYIO YAaCTb CBOEr0 YTPEHHEro NpMpocTa, OnycTu-
nnCb B panioH 69 fonn. 3a 6appens. B pesynbtarte U Ha poccuiickux Gupax 3aBeplueHne TOpros npo-
N0 B HEraTUBHOM Kitoye. Pe3Kkasi cMeHa HacTpoeHUi XOpOoLLo BUAHA U3 CPaBHEHWUs JHEBHOro u3me-
HEHMA 0CHOBHbIX MHAEKCOB: MHAeKC MMBB -1,79 %, f0 971,55 nyHKTOB, B TO Bpema Kak unaekc PTC,
rae Topru 3aBepatotcs B 18:00 u, TaKMM 06pasom, He MOF/IN OTbIrPaTh BYEPALLHIOWD aMePUKaHCKYI0
CTaTUCTUKY, +3,74 %, po 987,02 nyHKTa.

HedTerasoBblii CEKTOp B TeYeHWe JHA BbIrNAAEN Nyylle pbiHKa, CHUMEHUEe 0TpacieBoro uHaekca Mi-
CEX 0&G -0,32 %, npv 31om B nitoce o6blyka TatHedT (+4,49 %) u Hosatak (+2,28 %). Hennoxo
BbIriAgenu v akuum rasnpoma (-1,34 %).

Jlyywe pblHKa cMoTpencs u anekTpo3Hepretudeckuit cektop (MICEX PWR -1,19 %), KOTUPOBKM Lenoro
pAga reHepupytowmx komnanwii (TTK-1, OTK-2, OTK-4,) 3aBepwunu getb B nitoce. OAHAKO OCHOBHbIM
(haKTOPOM KPaTKOCPOUHOI AMHAMUKK CEKTOPa, CKopee BCero, OyAyT obLLepbIHOYHbIE HACTPOEHNUSA, TO
€CTb PUCK BO30OHOBNEHUSA CHUKEHUA KOTUPOBOK COXPAHAETCA.

Akunu CobepbaHKa, OTKPBIBLUMCh C F3NOM HAaBEpX, 3aTeM B TEYEHUMN BCETO AHA AEMOHCTPUPOBAN HUC-
XOAALLYI0 AMHAMUKY, W 3aBEPLUMIN A€Hb 3HAYNTENBHO Xye GONbLIKMHCTBA roNy6Gbix duliek, 06bIYKa -
4,47 %, npedbl -4,97 %. Unpexc MICEX FNL -1,94 %.

Metannypruyeckuii MICEX M&M -2,02 %, B nuzepax cHmkeHus TMK Hopunbckuit Hukenb (-4,11 %),
Nontoc 3on0To (-4,16 %) u TMK (-6,04 %).

Bymaru TeneKoOMMyHWKaLMOHHOrO CEKTopa B TeYeHWe [HA TOProBajuCb PasHOHANpPaBleHHO, HO K
Beyepy B 6O/bLIMHCTBE CBOEM YLL/N B CYLECTBEHHbI MUHYC, CPEAN NNAEPOB CHIMKEHNA — akumn Poc-
Tenexoma (06b14Ka -4,47 %, -8,94 % npedbl) n PBK UC (-6,94 %). TeneKOMMYHUKALMOHHbIA MHAEKC
MICEX TLC -2,54 %.

OXUAAHUA HA CErOAHA: N0 CPABHEHMIO CO BYEPALIHMM BEYEPOM BHELHNIA (GOH HECKONBKO yNyyLLnCA.
MbI He UCKIIOYaeM, YTO CErofiHA POCCUIACKMI PbIHOK NOMBITAETCA YAEPKaTbCA Ha TEKYLUMX YPOBHAX. B
TO e Bpems, BUepallHAA AMHAMMKA elle pPa3 NOATBEPHAAET, YTO Hanbonee BEPOATHbIM HaNpaBneHN-

€M ABUXXEeHUNA NOKa 0CTaeTCA CHMUXXEeHNne KOTUPOBOK
1016 987 95720 930

1005 982 95165

993 977 94 610

982 972 94 055

+ 967 93 500 4 t t t t t + 912
11:15 12:30 13:45 15:00 16:15 17:30 18:45 17:30 18:35 19:40 20:45 21:50 22:55 0:00

PTC (npas. wkana) S&P500 (npas. wkana)
MMB (nes. wkana) RTS-9.09 (ne.. wkana)

970

JEHEXHBIA PLIHOK

Toprosas ceccus (Bpema MCK):

AnoHusa, TSE (NIKKEI 225):

04.00 - 06.00, 07.30 - 10.00
KuTaii, SSE (SSE Comp.):

05.30 - 07.30, 09.00 - 11.00
KoPEs, KRX (KOSPI): 03.00 - 09.00
TOHKOHT, HKEX (HANG SENG):
06.00 - 08.30, 10.30 - 12.00
TABAHb, TWSE (TSEC WEIGHTED):
05.00 - 09.30

Toprosas ceccus (Bpems MCK):

MMBB: 10.30 — 18.45

PTC (KNACCMYECKMUIA U BUPYKEBOIA PbIHKM):
10.30 - 18.00

PTC (®blOYEPCHI U ONLUOHDI):

10.30 — 17.45 — ocHOBHasA ceccus

18.00 — 23.50 — BeyepHss ceccus

BAXKHASA CTATUCTWKA NPEACTOSALIENA CECCUM:

* WUHdnaumsa 3a nepuop 23-29 UioHA, OLEHKa 3a
MIOHb

BAXXHbIE KOPNOPATUBHbIE COBbITUA:
oTCcyTCcTBME

AHanUTUYecKuii otaen
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JINKBUAHOCTb, CTaBKK PbIHKA

Ha cerogHs octaTku Ha KOpp. cyeTax v geno3utsbl B baHke Poccun 951,6 mnpg. py6. (+7,27 % K BTOp-
HUKY).

C cerogHswHero aHA LB ocywecTBnseT ouepesHoe NnaHOBOE NOBbILIEHNE HOPMATUBOB OTYUCNEHUI B
®OP go yposHs 2,0 % No BCeM BMAAM pernameHTMpoBaHHbIX 0653aTensCcTs (1.e. no 06s3atenbcTBam
nepes 6aHKamu-HepesuaeHTaMu B MHOCTPAHHOWM BanioTe, no obs3atenbcTBam nepes ¢us. nuuamu B
Baniote PO, uHbIm 06s3aTenncTBam B BantoTe PO 1 MHOCTpaHHOM BantoTe).

NpUTOK: CeroAHA NOCTynaloT CPeacTsa, NPUBAEYEHHble 6aHKamu Ha 6e33an0roBbIX ayKUUOHAX B NOHe-
LenbHUK U BTOPHUK (ayruymor 29 uorHa: npeanoxenue — 10 mapg. py6., cpok — 3 mec., npuBneyeHue —
10 mnpa. py6., cpefHeB3BelleHHan cTaBka — 15,75 %; ayxynoH 30 utoHA: npepnoxenue — 20 mnpg,.
py6., cpok — 5 Heaenb, NpueneyeHne — 16,025 mnpa. pyob., cpeaHeB3BelleHHas cTaBka — 13,61 %),
COBOKYMHbI 06bem — 26,025 mnpa. py6.

B yacTu BuepawHMx nombapaHbIX ayKUMOHOB (2 Heaenu U 3 MecsLa) COCTOANCSA TONbKO MOCNELHUN,
CTaBKa oTceyeHus coctasuna 10,3 %, cpesHeB3BelleHHas cTaBka — 10,65 %).

OTTOK: ceroHs 6aHKuM ocyLiecTns0T BO3BPAT 6€33anorosbix Kpeautoe o6bemom 34,597 mnpa. py6.
(ayrymon 30 mapra: npepnoxenue — 15 mnpa. py6., cpok — 3 Mmec., npueneyerne — 14,931 mnpa.
py6., cpeaHeB3BeleHHas cTaBka — 17,17 %; aykymnon 26 mas: npeanoxenue — 20 mapa. py6., Cpok —
5 Heaenb, NnpueneyeHue — 19,666 mnpp. py6., cpeaHeB3BelUeHHas cTaBka — 14,96 %).
3a0mKeHHOCTb 6aHKOB NO 6e33an0roBbIM KpeauTam Ha cerogHs — 686,15 mnpa. py6. (-0,44 % K
npeablayLLemy AHI0).

CuUTyaumn No CTaBKaMm: CHIBKEHWe C Havana Heaenu.

OBepHaiT No UTOoram BYEpaLHUX TOProB CHU3MACA A0 6,28 % (-0,12 % k noHegenbHuky), MIACR 2-7
AHeln — po 7,75 % (-0,15 %). CTaBKM, 06BABNEHHbIE K CNPOCY M NPEANOKEHUIO, TAKKE CTOAT Ha YpOB-
HAX HUXKE BYepaLlHNX

O)XUAAHUA Ha CEroOAHA: CHIKEHME N0 CTaBKaM MeXBaHKOBCKOr0 pbiHKa, CKOpee. NpoAomKuTcs. Mbl He
OXMlaeM BO3HWKHOBEHMUSA HaMpsKeHHOCTU BCEACTBUE CEroAHALIHEro Bo3Bpara 6e33anoroBbix Kpe-
AUTOB

12 main 21 main 1wioH 10 mioH 22 vioH 1 mion 12 mait 21 mait 1 vioH 10 vioH 22 nioH 1 nion

W KOpp. cyeTa, MApa. py6. (Ha Hayano onep. gHs) M 33/I0/)KEHHOCTb KPeZ. 0pr-uit no Kpeautam 6e3
m feno3uTbl B LB, mapa. py6. (Ha Hayano onep. aHA) obecneuyenus, Mnpa. py6. (Ha Hauano onep. aHA)

T T T T T + 5,4 T T T T T + 6,2
12 mai 21 man 1 wmioH 10 mioH 22 uioH 1 mion 12 mait 21 mait 1 mioH 10 mioH 22 uioH 1 nion
obbsBneHHbIe No pasmelleHnio, MIBOR 1 geHb, % o6bsiBNEHHbIe N0 pa3meleHnio, MIBOR 2-7 gH., %
obbABNEeHHbIe N0 NpuBaeyernio, MIBID 1 aeHb, % o6bABNEHHbIe N0 npuBneyeHnto, MIBID 2-7 gH., %
— (DAKTUY € CKUE MO NpegocTaBnexnio, MIACR 1 geHb, % m— (DA KTUY €CKME MO NpegocTaBneHnio, MIACR 2-7 gH., %

JKOHOMUYECKUNA KANEHAAPL: TEKYLLAA HEAQENA

BPEMS, PErMOH COBLITHE 3anEPHOR EAVHULA U3SMEPEHUA, BA3A
MCK ANA CPABHEHMA
29 NIOHA (NOHEAENbHUK)
03.50 fAnoHunsa NpomblwnexHHoe nponssoacTso npeasa-  Mait NpUPOCT K Npea. mecauy, %
pur.
(Industrial Production, MoM, May P)
03.50 AnoHua NpomblwneHHoe Npou3BOACTBO Npeasa-  Mait NPUPOCT K COOTB. MecALY
puT. npeg. roaa, %
(Industrial Production, YoY, May P)
03.50 AnoHna Po3HunyHble npofaxu Man NpUPOCT K Npea. mecauy, %
(Retail Trade, MoM, May)
03.50 fAnoHuna Po3HunyHble npoaaxmn Maii NPUPOCT K COOTB. MecALY
(Retail Trade, YoY, May) npea. roaa, %

NMPEABIAYILEE

NMEPECMOTP
(3A nEPuOf)

®AKT  MPOrHoO3*

5,9 7,0 5,9
(anpenb k mapty)

-29,5 -28,8 -30,7
(anpenb TeK. roga K
anpenio npep. roaa)

0,0 0,0 0,7
(anpenb k mapty)

-2,8 -2,6 -2,8

(anpenb TeK. roaa K

AHanUTUYecKuii otaen

Crp. 41310
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YTPEHHWUI OB30P PbIHKOB

, MHBECTHMLIMOHHAR 01.07.2009
KOMNAHIMA ) /
BPEmS, PErMoH COBbITUE 3A nerPnog EAMHNLA U3MEPEHUA, BA3A OGAKT  [POrHO3* MPEAGIAYWEE NMePECMOTP
MCK ANA CPABHEHMA (3A nEPuog)
anpenio npea. roaa)
13.00 EBpo3oHa MHaekc noTpe6buTenscKoro gosepus WNioHb NYHKTbI -25 -30 -31 -28
(Euro-Zone Consumer Confidence, Jun) (man)
13.00 EBpo3oHa MHaeKc noBepus 3KOHOMUKeE WioHb NYHKTbI 73,3 71,0 69,3
(Euro-Zone Economic Confidence, Jun) (man)
30 UIOHA (BTOPHUK)
03.30 fAinoHus YpoBeHb 6e3paboTuLibl Main [10/151 OT IKOHOMMUYECKMN 5,2 5,2 5,0
(Jobless Rate, May) aKTUBHOrO Hacenexus, % (anpens)
03.30 AnoHua Notpe6utenbckue pacxoabl Man NpMpoCT K COOTB. MecALy 0,3 -1,5 -1,3
(Household Spending, YoY, May) npea. roaa, % (anpenb TeK. roga k
anpenio npea. roaa)
11.55 FepmaHus YpoBeHb 6e3paboTuLibl WioHb [,0N15 OT IKOHOMUYECKMN 8,3 8,3 8,2
(German Unemployment Rate, Jun) aKTUBHOrO Hacenexus, % (man)
12.30 Benuko6p. BB okoHuart. 1 kBaptan NpUpOCT K Npea. KBapTany, -2,4 -2,2 -1,9
(Gross Domestic Product, QoQ, 1Q F) % (npeasapur.)
12.30 Benukobp. BBI1 okoHuar. 1 kBapran NPMPOCT K COOTB. KBapTany -4,9 -4,4 -4,1
(Gross Domestic Product, YoY, 1Q F) npeg. roaa, % (npeaBapur.)
13.00 EBpo3oHa OueHKa MHaeKca NoTpebUTeNbCKUX LeH WNioHb NPMPOCT K COOTB. MeCALY -0,1 -0,2 0,0
(Euro-Zone Consumer Price Index Estimate, npeg. roaa, % (man TeK. roga K mato
YoY, Jun) npeg. roaa)
18.00 CWA NHaeKc noTpe6uTenbCKoro AoBepus VioHb NYHKTbI 49,3 55,1 54,9 54,8
(Consumer Confidence, June) (man)
1 viona (CPEAA)
10.00 Fepmanusa Po3HunyHbIE Npogaxu Man NpUPOCT K Npea. mecauy, % 0,0 0,5
(German Retail Sales, MoM, May) (anpenb k mapty)
10.00 Fepmanusa Po3HunyHbIE Npogaxu Man NPMPOCT K COOTB. MeCALY -1,5 -0,8
(German Retail Sales, YoY, May) npea. roaa, % (anpenb TeK. roga k
anpenio npeg. roaa)
11.55 lepmaHus MHaeKc aenoBoii akTMBHOCTY B Npomblll-  MioHb MYHKTbI 40,5 40,5
NIEHHOCTY OKOHYar. (npeasapur.)
(German Purchasing Manager Index Manu-
facturing, Jun F)
12.00 EBpo3oHa MHaeKc aenoBoii akTMBHOCTY B Mpomblll-  MioHb MYHKTbI 42,4 42,4
NIEHHOCTY OKOHYar. (npeasapur.)
(Euro-Zone Purchasing Manager Index
Manufacturing, Jun F)
12.30 Benukobp. MHpeKc aenoBoi akTUBHOCTYM B Npomblii-  UioHb NYHKTbI 46,4 45,4
NEHHOCTU (man)
(Purchasing Manager Index Manufactur-
ing, Jun)
16.30 CWA WHpekc aenosoit aktueHocTv ISM B npouns- UioHb MYHKTbI 44,0 42,8
BOACTBEHHOW chepe (man)
(ISM Manufacturing, Jun)
18.00 CWA He3aBepLieHHble NPOAAXM XUbsA Mait NpUPOCT K Npea. mecauy, % 1,1 6,7
(Pending Home Sales, MoM, May) (anpenb k maprty)
18.00 CLIA He3aBeplueHHble NPOAAXU HU/bs Maia NpUPOCT K COOTB. MecALy - 3,3
(Pending Home Sales, YoY, May) npea. roaa, % (anpenb TeK. roga k
anpenio npea. roaa)
18.30 CLUIA 3anacsbl HehTu: abCoNOTHOE 3HaYeHne Hepens no 26 mnH. 6app. - 353,853
(EIA Crude Oil Stocks) NIOHA (Hepens fo 19 nioHs)
18.30 CLIA 3anacbl HeTU: U3MEHeHUe 3a Hefento Hepens o 26  abcontoTHoe U3MEHEeHUe K - -3,868
(EIA Crude Oil Stocks, WoW) NIOHA npea. Heaene, MiH. 6app. (Henens fo 19 nioHs)
2 utons (YETBEPT)
03.50 AnoHuna YucTble BNOXEHNA Hepe3nAEHTOB B ANOH- Hepenapo 26 mnpa. ved - 81,2
CKMe aKumm NIOHA (Hepens po 19 nioHs)
(Foreign Buying Japan Stocks, Jun 19)
13.00 EBpo3oHa YpoBseHb 6e3paboTuupl Man A0NA OT IKOHOMUYECKMN 9,4 9,2
(Euro-Zone Unemployment Rate, May) AKTUMBHOTO Hacenexus, % (anpens)
13.00 EBpo3oHa MHaeKc ueH npoussogutenei Man NpUPOCT K Npea. mecauy, % 0,1 -1,0
(Euro-Zone Producer Price Index, MoM, (anpenb K maprty)
May)
13.00 EBpo3oHa MHaeKc ueH npoussogutenei Anpenb NpMpoCT K COOTB. MecALy -5,6 -4,6
(Euro-Zone Producer Price Index, YoY, May) npeg. roaa, % (anpenb TeK. roga k
anpenio npea. roaa)
15.45 EBpo3oHa Pewenue ELIB no npoueHTHOM cTaBKe - NPOLEeHTHbIE NYHKTbI, % 1,00 1,00
(European Central Bank Interest Rate (TeKyWuit ypoBeHb)
Decision)
16.30 CLIA Yucno HoBbIX pabounx mecT B Hecenbcko- MioHb TbiC. pabounx mect -359 -345
AHanuTuyeckuit otaen Crp. 51310
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/ cordls el 01.07.2009
KOMNAHIMA ) et
BPEmS, PErMoH COBbITUE 3A nerPnog EAMHNLA U3MEPEHUA, BA3A OGAKT  [POrHO3* MPEAGIAYWEE NMePECMOTP
MCK ANA CPABHEHMA (3A nEPuog)
XO03ACTBEHHOM CeKTope (man)
(Change in Non-Farm Payrolls)
16.30 CLIA YpoBseHb 6e3paboTuupl WNioHb A0NA OT IKOHOMUYECKMN 9,6 9,4
(Unemployment Rate, Jun) aKTUBHOrO Hacenexus, % (mau)
16.30 CLIA Konunuectso nepBuyHbix o6pawenuii 3a  Heaens 4o 27  TbiC. 3a8BOK 610 627
noco6uamu no 6e3pabotuue (nepeuyHas  WioHs (Hegens no 20 1toHs)
6e3paboTuua)
(Initial Jobless Claims, Jun 27)
16.30 CWA KonuuecTso nocneaytowux obpaiernii 3a Hepens 4o 20  Thic. 3aABOK - 6738
nocobusamu no 6e3pabotuue (anAwancs  MioHA (Henens no 12 nioHs)
6e3paboTuua)
(Continuing Claims, Jun 20)
18.00 CWA 3aKasbl NPOMbILLAEHHBIX NPeAnpPUATAR Mai npupocT K npea. mecauy, % 0,5 0,7
(Factory Orders, MoM, May) (anpenb K mapty)
3 niona (NATHULA)
11.55 Fepmanusa MHaekc aenoBoii akTUBHOCTU B chepe WNioHb NYHKTbI 44,3 44,3
YCNyr OKOHYaT. (npesBapurt.)
(German Purchasing Manager Index Ser-
vices, Jun F)
12.00 EBpo3oHa MHaekc aenoBoii akTUBHOCTY B chepe WNioHb NYHKTbI 44,5 44,5
YCNyr OKOHYaT. (npesBapurt.)
(Euro-Zone Purchasing Manager Index
Services, Jun F)
12.30 Benukobp. MHaeKc aenoBoii akTUBHOCTY B chepe WNioHb NYHKTbI 51,5 51,7
yenyr (man)
(Purchasing Manager Index Services, Jun)
13.00 EBpo3oHa Po3HuyYHble npogamm Man NpUPOCT K Npea. mecauy, % -0,1 0,2
(Euro-Zone Retail Sales, MoM, May) (anpenb k mapty)
13.00 EBpo3oHa Po3HuyHble npogaxu Man NPMPOCT K COOTB. MeCALY -2,7 -2,3
(Euro-Zone Retail Sales, YoY, May) npeg. roaa, % (anpenb Tek. roga K
anpenio npea. roaa)
* [IDOrHO3HbIE 3HAYEHUSA IHOHOMUYECKUX TIOKA3ATENCI MOTYT U3MEHATHCA 10 MEPE MPUOTIVHEHNA AaTbl 0OHAPOJOBAHNA
Utoru Torroe: MMBbB, AKLMK
3AKP. MAKC. MuH. OBBEM, TbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
AEHb HAM. HEA. HAY. MEC. HAY. FOAA
OTPACNEBbIE UHAEKCHI
Hedtb v ras 1939,44 2016,51 1936,43 26212 200 -0,32 3,14 -13,61 73,13
JHepreTuKa 1701,49 1747,36 1700,17 1245543 -1,19 -0,53 0,04 90,72
TenekommyHuKaumn 1054,82 1099,78 1053,65 543738 -2,54 0,01 -10,75 69,07
MeTannbi u fo6bl4a 2321,02 2 415,82 2321,02 5027 495 -2,02 1,46 -6,83 102,04
MawuHoctpoetue 937,98 954,45 936,61 22571 -0,59 0,55 -12,29 64,97
DuHaHcb! 2912,07 3 030,15 2 906,66 27 402 510 -1,94 -1,82 -12,55 30,04
HE®Tb 1 ra3
Tasnpom 155,79 163,20 155,68 15333 424 -1,34 3,38 -12,53 44,25
Hosarak 127,96 130,19 126,00 109 117 2,28 4,03 9,71 164,05
PocHedTb 168,00 179,90 167,75 3788597 -2,82 0,75 -18,65 51,49
nyKomn 1379,00 1461,12 1375,01 4456 787 -1,50 0,39 -15,97 42,89
CypryTHedreras ao 21,07 22,49 21,00 847 870 -3,99 -1,32 -18,49 27,30
CypryTHedrTeras an 8,82 9,23 8,79 260 783 -2,12 -1,63 -9,83 45,07
Fasnpom HedTb 97,99 105,51 97,00 180 554 -3,93 -1,72 -6,96 56,98
TatHedTb 330 126,50 129,36 122,71 948 962 4,49 12,39 -13,89 128,96
TatHedTb 3an 37,76 40,45 37,70 11968 -2,96 1,92 -12,59 85,55
TpaHcHedTb an 15105,00 16 323,13 15 050,00 330322 -1,53 -1,53 -9,82 120,19
CnasHetTb-MernoHHedTeras ao 247,98 255,00 235,02 293 1,74 1,22 -28,62 40,90
MEeTANNYPIUA
MK Hopunbckuit HUKenb 2820,00 3013,00 2812,00 3 984 464 -4,11 1,47 -18,97 41,00
Nontoc 3onoto 1149,99 1256,98 1143,00 514 862 -4,16 4,17 -18,27 51,49
Cesepcrans 165,54 174,10 163,05 276 168 -0,28 4,44 -4,39 95,56
MMK 14,01 14,70 14,01 16 447 -0,99 1,16 -5,01 145,36
HAMK 62,65 64,88 62,53 108 670 -0,56 9,91 5,65 107,79
Meuyen 241,50 254,60 239,00 20272 -2,78 -1,20 -14,66 98,85
MNonumerann 268,70 274,52 265,00 59 407 1,39 2,75 0,11 108,62
BCMMO-ABUCMA 2089,99 2 200,00 2070,00 11 445 -1,00 0,97 21,87 127,92
Pacnapackas 71,36 72,57 70,05 24 616 2,21 0,24 3,42 171,74
yu3 54,90 56,00 52,61 823 3,68 5,64 -23,69 80,06
TMK 77,05 84,50 76,00 30 165 -6,04 -4,86 21,38 159,87
BAHKH
C6epbank 38,08 41,30 37,83 22 693 604 -4,47 -4,13 -13,71 65,57
C6ep6atk an 25,42 27,66 25,40 3361596 -4,97 2,79 3,12 179,96
BaHk BTB 0,0344 0,0356 0,0342 1403 010 -0,58 0,29 -22,87 2,99
BaHk MockBbI 707,77 709,00 703,00 640 0,75 0,39 -2,91 0,65
AHanuTuyeckui otaen Crp.6u3 10
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, T 01.07.2009
KOMNAHAA | , {
3AKP. MAKcC. MuH OBBEM, TbIC. PYB. Wam., %, Yam., %, Wam., %, Wam., %,
HAY. HEA. HAY. MEC. HAY. rOAA

Bank CaHKT-lleTepbypr 38,26 39,73 38,23 21 -4,25 -2,75 -8,86 15,38
PocbaHk 91,55 93,00 89,00 347 -0,64 0,00 -15,61 -2,50
baHk Bo3poxaeHue ao 559,00 618,00 559,00 895 -6,21 -8,06 1,83 107,04
baHk Bospoxaenue an 295,00 299,00 290,00 170 0,00 -0,91 -9,23 216,69
YPCA BaHk an 11,60 11,85 11,50 297 2,47 0,00 16,47 70,59
TENEKOMMYHUKALUK N UT
Poctenexkom ao 161,45 175,00 160,56 111916 -4,47 3,81 -27,92 -39,08
Poctenexom an 38,99 43,97 38,72 139 626 -8,94 -2,48 -18,96 163,80
MTC 162,65 170,99 160,36 107 161 -3,01 -1,72 -7,37 45,67
CeBepo-3anagHblit Tenekom ao 8,830 9,010 8,700 1817 1,66 1,49 -10,81 41,53
Cesepo-3anagHblii Tenekom an 6,660 6,758 6,552 4177 0,91 0,65 -6,29 25,19
CnbupbTenekom ao 0,639 0,686 0,624 5988 -2,29 0,63 -2,44 99,07
CnbupbTenexkom an 0,469 0,494 0,465 1613 -2,90 6,11 15,23 106,61
BonraTenexkom ao 35,40 38,77 35,10 5712 -3,17 -0,56 -13,04 121,25
BonraTenekom an 26,30 28,18 26,30 4167 -2,23 3,14 4,20 85,60
YpanceasbuHdopm ao 0,410 0,441 0,409 142 163 -2,38 -0,73 -12,39 38,51
YpanceasbuHdopm an 0,268 0,279 0,268 2308 -0,74 0,37 -11,55 44,86
LleHTp.Tenekom ao 8,800 8,991 8,418 1326 2,58 4,14 26,40 129,59
LleuTp.Tenexkom an 5,705 5,850 5,701 768 -0,44 2,24 32,67 111,30
[JlanbcBAsb ao 51,10 52,49 50,00 2136 1,19 3,23 6,68 205,99
AanbcBAsb an 34,50 34,90 33,60 2777 1,02 2,92 2,99 142,96
I0TK ao 1,152 1,248 1,150 1461 0,17 -0,17 11,84 77,78
0TK an 0,931 0,950 0,882 2063 1,75 8,00 22,50 52,87
MITC ao-5 471,64 519,00 471,64 99 -1,12 -10,16 5,28 135,81
MITC an-4 488,00 488,88 428,10 76 7,02 1,46 8,45 138,05
Tatrenekom 0,086 0,088 0,079 74 1,18 2,38 -9,47 50,88
KOMCTAP-OTC 132,09 140,98 130,01 32 -1,45 -5,65 -24,07 32,12
IJHEPTETUKA
OrK-1 0,560 0,599 0,555 55472 1,27 -0,71 -8,20 63,74
OrK-2 0,697 0,728 0,678 64 440 3,87 3,26 24,46 170,16
OrK-3 1,760 1,882 1,760 13 048 -2,55 -5,17 27,08 726,29
OrK-4 1,007 1,045 0,971 46 794 3,71 -0,30 -17,46 408,59
OrK-5 1,156 1,210 1,150 14 896 0,00 1,94 1,85 11,37
OrK-6 0,544 0,578 0,534 83078 -0,37 -2,68 1,12 103,75
TrK-1 0,0080 0,0081 0,0075 25047 5,26 2,56 12,68 -73,33
TrK-2 ao 0,0081 0,0083 0,0078 6925 1,25 1,25 15,71 153,13
TrK-4 ao 0,0098 0,0102 0,0096 853 -1,01 -1,01 -9,26 71,93
TrK-5 0,0086 0,0089 0,0086 893 -1,15 -1,15 16,22 109,76
TTK-6 0,0081 0,0083 0,0079 1203 1,25 0,00 14,08 113,16
Bomuckas TTK 0,700 0,720 0,670 2968 -0,85 -1,13 15,13 181,12
TrK-8 0,032 0,000 0,000 0 0,00 0,00 0,00 0,00
TTK-9 0,003 0,004 0,003 3090 -3,03 -5,88 14,29 190,91
TrK-10 39,97 43,60 38,59 554 -5,93 9,51 -25,01 29,90
TrK-11 0,012 0,013 0,012 230 3,48 2,59 -7,03 116,36
TrK-13 0,043 0,046 0,042 4138 0,00 -3,37 -8,90 36,51
TrK-14 0,003 0,003 0,003 11658 0,00 -3,33 0,00 20,83
WutepPAO 0,023 0,024 0,023 56 988 0,87 1,30 33,14 288,33
Pycluapo 1,171 1,205 1,163 472 443 1,30 1,21 -6,54 93,87
Moc3Hepro 1,436 1,500 1,399 92722 0,77 -0,28 -21,91 51,16
WpkyTckaHepro 8,504 8,750 8,420 6327 1,24 2,46 -1,57 10,44
Kys6accanepro 0,143 0,160 0,141 3587 -1,38 -4,03 -13,86 104,29
bawkupaHepro 18,810 19,870 18,540 58 -2,03 -2,39 10,65 213,50
fKyTCK3Hepro ao 0,305 0,309 0,292 163 3,04 517 -9,23 124,26
AKyTCK3Hepro an 0,264 0,273 0,252 2 1,69 -0,71 -11,79 46,67
®CKE3C 0,268 0,275 0,265 308 994 0,00 3,08 -4,29 116,13
MO3CK 1,000 1,035 0,990 2893 -1,67 -0,79 -11,50 -19,16
MocaHeproc6biT 0,146 0,151 0,144 3327 -0,68 -2,01 1,39 60,44
MocKoBCKas TennoceTeBas KomMnN. 0,570 0,600 0,517 809 8,99 7,55 -11,08 -36,31
Xonauur MPCK 1,550 1,633 1,550 10 801 -3,73 -2,58 -9,83 80,23
MPCK LeHTtpa 0,570 0,650 0,550 22332 -11,21 -10,94 -3,06 49,61
MPCK Lientpa v NMpusonkbs 0,160 0,173 0,158 15370 -1,48 -3,03 0,00 79,78
MPCK CeBepo-3anaaa 0,083 0,087 0,081 5592 0,00 -5,68 7,78 50,91
MPCK Bonru 0,086 0,102 0,086 9662 -5,49 -8,51 3,61 28,36
MPCK lOra 0,122 0,125 0,119 268 1,50 1,50 21,22 138,63
MPCK CeBepHoro KaBkasa 36,99 38,18 36,64 7 581 -1,36 -3,65 -18,88 51,10
MPCK Ypana 0,190 0,197 0,188 673 0,69 1,44 26,80 121,16
MPCK Cnbupn 0,140 0,140 0,138 126 0,00 1,82 7,69 94,44
MALIMHOCTPOEHUE
ABTOBa3 ao 13,33 13,90 13,15 3198 -1,22 0,45 -3,41 86,38
KAMA3 29,52 31,00 29,46 3790 -3,81 -2,54 -25,27 31,67
CONNEPC 219,90 231,97 217,00 8549 0,64 2,33 -13,93 43,73
OM3 ao 34,00 36,25 32,50 6965 5,17 1,19 -30,51 17,16
OM3 an 172,00 0,00 0,00 0 0,00 0,00 -14,00 14,67
WUPKYT 7,09 7,40 7,09 314 -0,78 -3,53 -5,53 105,36
TpAHCNOPT
Aapocnot 33,87 34,40 33,01 36 749 1,50 3,58 -3,64 22,94
t0Taip 6,01 6,10 5,89 13 -2,12 -2,12 1,52 135,69
HMTN 4,00 4,10 3,91 3702 -1,99 -0,77 3,60 21,18
NOTPEBUTENbCKUiA CEKTOP, NPOMBILWIEHHOCTb
CeabMOM KOHTUHEHT 250,01 257,90 250,00 742 -0,71 -0,31 -16,66 29,54
ANKCU Mpynn 121,50 123,00 119,12 1530 -1,46 -2,01 -5,00 133,65
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3AKP. Makc. MuH OBBEM, TbIC. PYB. Hsm., %, Wam., %, Hsm., %, Hsm., %,
AEHb HAY. HEA. HAY. MEC. HAY. rOAA
NebeaaHckunit 2 000,02 0,00 0,00 0 0,00 0,00 0,00 11,24
Maruut 1175,00 1179,99 1164,00 5389 0,51 -0,59 4,44 147,30
Pasrynait 50,25 52,90 48,53 7 849 3,08 4,69 22,76 80,76
Yepkusoso 193,00 197,75 170,00 1434 7,22 16,97 32,19 183,78
HYTPUHBECTXONANHI 79,95 80,90 77,09 208 0,20 -1,15 -26,87 23,38
Bbantuka ao 700,00 719,50 681,00 1138 2,64 4,48 -3,05 81,82
bantuka an 610,00 611,00 606,00 275 0,83 1,16 -3,18 98,05
XUMMYECKAA NPOMbIWNEHHOCTL
Ypankanui 99,98 106,21 99,41 467 510 -1,79 2,02 -14,03 88,29
AKpOH 711,70 743,93 701,00 7503 -0,74 -0,33 -15,78 137,23
CunbBUHUT 12 200,00 12 490,00 11 900,00 183 1,67 1,24 -14,08 76,81
HuxHekamckHedTexum ao 6,13 6,45 6,13 81 -5,77 -0,41 -18,36 22,50
Aoporo6yx ao 10,25 10,69 10,00 252 1,52 3,06 -6,87 61,48
Aoporo6yx an 6,85 7,00 6,80 192 0,00 -0,72 7,20 37,03
®apmcranpapT 1070,00 1072,00 766,50 4415 0,94 2,98 -1,40 94,22
Bepocapm 625,00 639,99 610,06 1521 -0,79 0,80 -14,26 115,52
AnTteyHas ceTb 36,6 188,18 194,00 186,15 8345 -1,93 -2,95 -36,93 197,75
CTPOUTENLCTBO U AEBENONMEHT
Ipynna JICP 318,94 329,00 310,00 321 1,90 1,25 -13,55 161,43
PTM 7,16 7,95 6,88 9848 -6,53 -6,65 7,03 198,33
Cucrema-fanc 294,98 308,00 285,04 564 -2,96 -1,67 -19,17 18,47
nuK 42,10 45,28 41,00 7 615 -5,24 -5,37 -29,21 50,36
Nroune
PBK NC 28,71 32,43 28,08 56 034 -6,94 0,03 -26,08 78,66
A®K Cucrema 11,75 12,73 11,70 14 979 -1,23 3,07 -18,97 161,29
Utorn ToproB: ADR/GDR POCCUNCKUX SMUTEHTOB
Kon-Bo Uena 1 akunm JIOKANBHAS LLEHA,
OBBEM, TbiC. WU3M.,%, WU3M.,%, WU3M.,%, W3M.,%, o UCXOAA U3 LEHbI ’ Neemusa /
Bupxa  Tun 3AKP.  Makc.  Mwuh. AKLMiA B PYE./AONN.
AONN./EBPO*  [AEHb HAY. HE[l. HAY. MEC. HAY.TOJA ADR. wr. DR, Py6s./ponn. (MMBB/PTO)* ANCKOHT, %
’ (MMBB/PTC)**
*gonn. CLUIA— LSE, NYSE, espo — FWB  **akyuu topryrorca Ha Knaccudeckom poitine PTC, Banwora 7% - CLIA
HE®Tb 1 rA3
Tasnpom LSE ADR 20,25 21,05 20,25 308 859,44 0,85 3,85  -12,22 42,11 4 158,41 155,79 1,68
lasnpom FWB ADR 14,49 14,91 14,39 1071,96 1,90 5,23 -11,48 44,18 4 158,73 155,79 1,89
Hosarak LSE GDR 47,70 50,50 47,60 20 163,55 -0,52 3,43 -9,32 149,09 10 149,26 127,96 16,64
Hosarak FWB GDR 31,50 31,50 31,50 0,00 0,00 -4,95 -14,91 131,62 10 138,03 127,96 7,87
PocHedTb LSE GDR 5,45 5,84 5,45 44 836,03 -1,27 -0,37 -18,78 45,33 1 170,53 168,00 1,51
PocHedTb FWB GDR 3,95 4,10 3,95 67,21 1,80 -0,75 -14,32 46,84 1 173,09 168,00 3,03
Nykoiin LSE ADR 44,37 46,95 44,37 125341,39 -0,67 0,05 -16,28 38,44 1 1388,36 1379,00 0,68
Nykoiin FWB ADR 31,67 33,20 31,67 482,08 -0,44 0,51 -15,57 34,14 1 1387,75 1379,00 0,63
CypryTHedTeras ao LSE ADR 6,95 7,50 6,95 18167,92 -1,84 0,72 -17,46 36,27 10 21,75 21,07 3,22
CypryTHedreras ao FWB ADR 5,00 5,12 5,00 22,00 0,20 0,00 -15,54 31,93 10 21,91 21,07 3,99
CypryTHedreras an FWB ADR 2,09 2,09 2,00 3,14 4,50 4,50 7,11 42,18 10 9,16 8,82 3,85
rasnpomHethTs LSE ADR 16,19 16,90 16,10 1823,48 -1,46 0,87 -4,76 56,58 5 101,32 97,99 3,40
FasnpomtedTs FWB ADR 11,45 12,03 11,45 40,57 -0,43 0,09 -5,76 44,21 5 100,35 97,99 2,40
TatHedTb LSE GDR 24,50 25,12 24,20 17 482,69 4,26 12,39 -10,94 -30,00 20 38,33 126,50 -69,70
TatHedTb FWB GDR 16,82 17,69 16,82 59,14 -0,36 8,52 -11,94 -39,06 20 36,85 126,50 -70,87
bawHedTs ** FWB GDR 29,50 29,50 29,50 0,00 0,00 0,00 -7,81 110,71 5 8,28 8,60 -3,73
METANNYPIUA
MK Hopunbckuii HUKenb LSE ADR 9,12 9,70 9,12 14757,98 -3,80 1,79 -20,00 43,40 0,1 2 853,68 2820,00 1,19
MK Hopunbckuin Hukenb FWB ADR 6,66 6,94 6,57 176,42 -0,75 5,38 -16,54 45,73 0,1 2918,35 2820,00 3,49
Montoc 3onoTo LSE ADR 20,65 20,92 20,31 5157,23 1,98 3,25 -20,58 73,24 0,5 1292,29 1149,99 12,37
Montoc 3onoTo FWB ADR 14,60 14,60 14,17 0,73 0,69 6,57 -15,85 55,98 0,5 1279,52 1149,99 11,26
Cesepcrans LSE GDR 5,42 5,67 5,42 5120,88 1,31 5,04 -4,41 97,81 1 169,59 165,54 2,45
Cesepcranb FWB GDR 3,90 3,97 3,81 76,97 4,00 6,56 -3,70 84,83 1 170,89 165,54 3,23
MMK LSE GDR 5,75 6,12 5,75 2947,48 -1,03 -0,17 -8,29 121,15 13 13,84 14,01 -1,21
MMK FWB GDR 3,95 3,95 3,95 0,00 -0,75 0,51 -10,63 119,44 13 13,31 14,01 -4,97
HIMK LSE GDR 20,50 21,08 20,00 13,88 4,11 11,72 5,94 100,98 10 64,15 62,65 2,39
HAMK FWB GDR 14,00 14,00 14,00 0,00 10,24 9,98 1,23 86,67 10 61,35 62,65 -2,08
Meyen NYSE ADR 8,35 8,75 8,24 4 016,35 -1,76 -5,76 -24,16 108,75 1 261,27 241,50 8,19
Meyen FWB ADR 6,00 6,28 5,95 5,40 0,33 -2,44 -23,86 105,48 1 262,91 241,50 8,87
Monumetann LSE GDR 8,83 9,00 8,83 178,37 4,87 5,12 0,57 96,22 1 276,29 268,70 2,83
Monumetann FWB GDR 5,80 5,80 5,80 0,00 1,75 0,00 -1,69 81,25 1 254,15 268,70 -5,41
43 LSE GDR 1,80 0,00 0,00 0,00 0,00 0,00 -23,40 63,64 1 56,32 54,90 2,59
yu3 FWB GDR 1,01 1,01 1,01 0,00 0,00 1,00 -34,42 38,36 1 44,26 54,90 -19,39
TMK LSE GDR 10,36 10,60 10,01 1107,59 -3,27 -2,26 34,55 165,64 4 81,04 77,05 5,18
TMK FWB GDR 7,43 7,43 7,43 0,00 1,09 2,48 23,83 151,86 4 81,39 77,05 5,64
BAHKN
C6epbaHk FWB GDR 157,00 167,00 157,00 410,71 -2,79 -1,88 -9,25 57,00 100 68,80 38,08 80,66
BTB LSE GDR 2,20 2,27 2,20 4810,21 -0,45 -0,90 -24,91 1,38 2000 0,0344 0,03 0,06
BTB FWB GDR 1,60 1,60 1,60 0,00 1,27 0,00 -21,95 -0,62 2000 0,0351 0,03 1,90
BaHk Bo3pc ao FWB ADR 13,00 13,00 13,00 0,00 -7,14 18,18 15,56 73,33 1 569,65 559,00 1,90
Ti nuut
Poctenexkom ao NYSE ADR 31,71 32,53 31,35 732,50 -3,12 2,16 -7,98 -42,84 6 165,37 161,45 2,43
Poctenekom ao LSE ADR 31,69 33,19 31,48 284,13 -2,76 4,42 -9,46 -40,21 6 165,27 161,45 2,36
Poctenekom ao FWB ADR 22,38 22,95 22,38 4,48 -3,28 4,09 -8,65 -40,32 6 163,45 161,45 1,24
MTC NYSE ADR 36,93 38,13 36,45 20902,38 -1,91 -1,60 -10,99 38,42 5 231,11 162,65 42,09
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LIEHA 1 AKL UM

OBbEM, TbiC. U3M.,%, WU3M.,%, WU3M.,%, WU3M.,%, Knn-go ucxons w3 LEHbI NoKATLHAR LEHA, Nneemus /
Bupxa  Tun 3AKP.  MAKC.  MuH. AKUWii B PY5./AONN.
AONN./EBPO*  [AEHb HAY. HE[l. HAY. MEC. HAY.TOJA ADR. wr. DR, Py6./ponn. (MMBB/PTO)* ANCKOHT, %
’ (MMBB/PTC)**
MTC FWB ADR 25,88 26,40 25,88 4,04 -1,93 -3,40 -5,20 32,58 5 226,81 162,65 39,45
BbiMnenkom** NYSE ADR 11,77 12,16 11,49 12183,13 -1,34 -3,45 -9,88 64,39 0,05 235,40 210,00 12,10
Bbimnenkom** FWB ADR 8,35 8,50 8,30 11,69 -5,65 -1,76 -12,47 49,11 0,05 234,35 210,00 11,60
CubupbTenexkom ao FWB ADR 3,00 3,00 3,00 0,00 -18,92 -16,67 30,43 100,00 200 0,657 0,64 2,86
Bonrarenkom ao FWB ADR 1,70 1,70 1,70 0,00 -5,56 -5,56 6,25 112,50 2 37,25 35,40 5,22
YpanceasbuHdopm ao FWB ADR 1,89 1,89 1,89 0,00 2,16 -5,50 -5,50 18,13 200 0,414 0,41 1,00
YpancsasbuHdopm an FWB ADR 1,20 1,20 1,20 0,00 0,00 0,00 0,00 20,00 200 0,263 0,27 -1,90
LlenTpTenexkom ao FWB ADR 4,30 4,30 4,30 0,00 7,50 7,50 26,47 115,00 25 7,54 8,80 -14,35
JanbcBAsb ao FWB ADR 4,80 4,80 4,80 0,00 0,00 0,00 20,00 380,00 5 42,07 51,10 -17,68
0TK ao FWB ADR 1,05 1,05 1,05 0,00 0,00 0,00 0,00 50,00 50 0,920 1,15 -20,12
KOMCTAP-OTC LSE GDR 4,30 4,98 4,20 2257,41 -1,15 -4,23 -12,60 8,86 1 134,55 132,09 1,86
KOMCTAP-OTC FWB GDR 3,50 3,50 3,50 0,00 24,11 24,11 1,74 62,04 1 153,37 132,09 16,11
CUTPOHUKC* LSE GDR 0,75 0,00 0,00 0,00 0,00 0,00 36,36 25,00 50 0,015 0,021 -26,83
CUTPOHUKC FWB GDR 0,50 0,50 0,50 0,00 0,00 0,00 25,00 -47,37 50 0,014 0,021 -31,55
Ibs Group Holding Ltd. FWB GDR 3,85 3,85 3,85 0,00 0,00 0,00 -7,23 250,00 1 168,70 - 0,00
IJHEPTETUKA
OrK-2 LSE GDR 1,75 0,00 0,00 0,00 0,00 0,00 0,00 112,12 100 0,55 0,70 -21,44
OrK-2 FWB GDR 1,50 1,50 1,50 0,00 57,89 11,11 57,89 201,81 100 0,66 0,70 -5,70
Moc3Hepro LSE ADR 4,75 0,00 0,00 0,00 0,00 0,00 -5,00 18,75 100 1,49 1,44 3,50
Moc3Hepro FWB ADR 3,29 3,29 3,20 10,68 -0,30 0,00 -21,29 26,54 100 1,44 1,44 0,39
WpkyTckaHepro FWB GDR 9,60 9,60 9,60 0,00 6,67 6,67 -12,73 -4,00 50 8,41 8,50 -1,07
Kys6accanepro FWB ADR 1,85 1,85 1,85 0,00 8,82 8,82 -1,60 43,41 500 0,16 0,14 13,38
M D)CTPOEHUE
NPKYT FWB ADR 4,80 4,80 4,80 0,00 0,00 0,00 -4,00 92,00 30 7,01 7,09 -1,04
ABTOBa3 a0 FWB GDR 1,45 1,45 1,45 0,00 10,69 11,54 -3,33 61,11 5 12,71 13,33 -4,67
TpAHCNOPT
Aapoctnor FWB GDR 76,14 76,14 76,14 0,00 2,75 0,13 -4,85 14,24 100 33,36 33,87 -1,49
t0Taiip FWB ADR 12,00 12,00 12,00 0,00 0,00 0,00 0,00 64,38 100 5,26 6,01 -12,51
HMTN LSE GDR 9,60 9,80 9,50 1711,20 -2,04 -2,04 2,13 42,22 75 4,01 4,00 0,15
HMTN FWB GDR 6,88 6,88 6,88 0,00 -3,91 9,38 40,12 49,57 75 4,02 4,00 0,52
NOTPEBUTENbCKUIi CEKTOP, MPOMBIINEHHOCTb
Bumm-Bunnb-flaHH** NYSE ADR 54,95 56,96 54,66 3126,66 -1,87 -2,45 2,02 108,86 1 54,95 250,00 -78,02
Bumm-Bunnb-flaHn** FWB ADR 39,18 39,18 39,18 0,00 -1,33 -0,41 11,43 126,60 1 54,98 250,00 -78,01
X5 Retail Group LSE GDR 15,25 15,72 15,25 8108,29 1,60 3,39 -4,69 82,63 0,25 61,00 - 0,00
X5 Retail Group FWB GDR 10,83 10,83 10,75 0,92 1,21 6,59 0,65 81,41 0,25 60,79 - 0,00
Maruut LSE GDR 8,88 8,90 8,75 558,70 3,26 3,26 -2,42 97,33 0,20 1389,29 1175,00 18,24
Marnur FWB GDR 6,15 6,15 6,15 0,00 -2,38 -2,38 -6,11 167,39 0,20 1347,44 1175,00 14,68
Yepkusoso LSE GDR 6,90 6,90 6,90 130,20 6,15 -1,43 32,69 392,86 0,667 323,84 193,00 67,79
Yepkusoso FWB GDR 4,70 4,70 4,70 0,00 2,17 0,00 51,61 276,00 0,667 308,91 193,00 60,06
XUMUYECKAA NPOMBbILWNEHHOCTL
Ypankanui LSE GDR 16,16 17,16 16,10 12 645,93 -0,55 2,47 -14,54 81,37 5 101,13 99,98 1,15
Ypankanuit FWB GDR 11,95 12,10 11,60 21,50 3,55 4,82 -11,02 84,98 5 104,73 99,98 4,75
AKpoH LSE GDR 2,25 2,25 2,25 45,00 -4,26 -4,26 -16,67 125,00 0,10 704,03 711,70 -1,08
KasaHboprcunTtes FwB ADR 0,35 0,35 0,35 0,00 0,00 0,00 -7,63 -63,05 6 0,08 0,08 1,66
HuxHekamckHedTexum FwB ADR 1,50 1,50 1,50 0,00 0,00 6,38 -3,23 20,00 10 6,57 6,13 7,31
dapmcranpapT LSE GDR 15,10 15,98 14,90 838,62 5,96 4,14 -5,63 42,45 0,25 1889,94 1070,00 76,63
dapmcTanpapt FWB GDR 10,11 10,11 10,11 0,00 -0,30 -0,39 -10,05 40,42 0,25 1772,04 1070,00 65,61
CTPOVTENBLCTBO U AEBENIONMEHT
nuK LSE GDR 1,25 1,35 1,25 594,93 7,41 -8,76 -15,54 29,53 1 39,11 42,10 -7,10
nuK FWB GDR 0,94 0,94 0,94 0,00 0,97 0,32 -12,96 34,29 1 41,19 42,10 -2,16
Ipynna JICP LSE GDR 3,71 0,00 0,00 0,00 0,00 0,27 18,91 388,16 0,20 580,44 318,94 81,99
Ipynna JICP FWB GDR 2,40 2,40 2,40 0,00 -16,67 8,11 11,63 287,10 0,20 525,83 318,94 64,87
Cucrema-fanc LSE GDR 0,55 0,00 0,00 0,00 0,00 0,00 0,00 69,23 0,05 344,19 294,98 16,68
Cucrema-fanc FWB GDR 0,30 0,30 0,30 0,00 0,00 0,00 -25,00 0,00 0,05 262,91 294,98 -10,87
AFI Development LSE GDR 1,50 0,00 0,00 0,00 0,00 7,14 -6,25 145,90 1 46,94 - -
AFI Development FWB GDR 1,03 1,03 1,03 0,00 6,19 4,15 -1,90 146,41 1 45,13 - -
Nroune
A®K Cucrema LSE GDR 12,07 12,50 12,07 5266,20 0,58 1,00 -12,54 119,45 20 18,88 11,75 60,71
AOK Cucrema FWB GDR 8,30 8,30 8,30 0,00 -1,19 -2,35 -14,43 137,14 20 18,18 11,75 54,77
z}l’s“a" KomnakwA Eepa- LSE GDR 11,17 11,17 11,00 709,12 1,55 1,55 31,41 206,03 1 349,51 - -
f:s“a" KomnakwA Eepa- FWB  GDR 7,80 7,80 7,80 0,00 0,00 0,00 30,00 122,86 1 341,79 - -
Integra Group LSE GDR 2,20 2,35 2,20 2234,91 -2,22 -1,79 26,44 94,69 0,05 1376,78 - -
Integra Group FWB GDR 1,63 1,65 1,63 1,87 5,84 5,84 34,71 125,14 0,05 1428,50 - -
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3A0 «banTuitckoe @PruHaHcoBOE AreHTCTBOY» OduUchbl:
197198, Cankr-Metepbypr, Bonbwoin np. NC, 4. 48-A
Ten.: +7 (812) 329-81-81

daxc: +7 (812) 329-81-80

info@bfa.ru

www.bfa.ru = yn. Manas KoHioweHHas, 4. 5

= [letporpagckas Hab., A.34, nut.A, 6/u
«JInHKOp»

= CpepHwii np. B.O., . 48/27

YNPABNEHUE NO PABOTE C KIUEHTAMU

client@bfa.ru

KoHcTaHTuHOBa BuKTOpUA +7(812) 329-81-91
HayaNbHUK ynpasneHus v.konstantinova@bfa.ru
KykywkuHa EkatepuHa +7(812) 329-81-96
HaYaNnbHUK KNIMEHTCKOro oTaena e.kukushkina@bfa.ru
EcdaHoBa AnekcaHapa +7(812) 329-81-73
CneumnanmncT KIMeHTCKoro otaena a.efanova@bfa.ru
LllekuHa Enena +7(812) 329-81-71
CNeumnanmncT KIMEeHTCKOro otTaena e.schekina@bfa.ru

Necyanckan Upuna
CneunanmncT KIMeHTCKoro otaena i.peschanskaya@bfa.ru

OTAEN BPOKEPCKNX ONEPALMI

+7(812) 329-81-99

LlleBuyos Masen +7(812) 329-81-95
HayanbHUK oTaena p.shevtsov@bfa.ru
Typaes Amutpuii d.turaev@bfa.ru
3aMecTuUTeNb HavyabHUKA oTaena

Muwapes AHapei a.misharev@bfa.ru
cneumanuct

AHAJIUTUYECKUIA OTAEN

analitik@bfa.ru

[A3yraes PomaH r.dzugaev@bfa.ru
HavYanbHUK oTaena

Mowucees Anekceit a.moiseev@bfa.ru
3amMmecTuTeNb Ha4yaslbHUKa oTaena

Mukpiokosa Mapus m.mikryukova@bfa.ru
BeAyLNiA aHaNUTUK

OTAEN AMNUHTA

Mopxaxos Bagum v.morzhakov@bfa.ru

BeAyLLWi CneyuanmucT no AUNepcKoin AeaTeNbHOCTU

Nawxos Anekceit a.pashkov@bfa.ru
ynpasnswwuin nopthenem

HacToswuin aHanuTMyeckuii oT4eT noaroToBneH aHanutuyeckum otaenom 3A0 «bantuiickoe ®uUHaHCOBOE AreHTCTBO» U HOCUT UCKNHOYUTENBHO VIHd)OpMaLLVIOHHbIVI XapakTtep. Bce oueHKM 1 MHeHUA, BbICKa3aH-
Hble B OTYETe, NPeACTaBAAIOT CO6O0I HE3aBUCUMOE CYXIEHNe aHANUTUKOB Ha JaTy BbIXOAa OT4eTa. BosHarpawaeHve aBTOPOB OTYETA HU NPAMBIM, HU KOCBEHHbIM 06Pa30M He YBA3AHO C NPeACTaBNEeHHbIMU B
oTyeTe TO4Kamu 3peHus. 3A0 «Bantuiickoe GuHaHCcoBOE AreHTCTBO» OCTaBNAET 3a CO60/ NPABO M3MEHATb BbICKA3aHHbIE OLEHKM N MHEHUA B 11060€e Bpems 6e3 NpeABapUTENbHOMO YBEAOMAEHMS.

Copepxaluvecsi B oT4eTe MHDOPMALNA U BbIBOALI HU B KOEV Mepe He BbICTYNalT PeKoMeHAaumeil, ohepToit unu npurnalieHem Aenatb odepTbl Ha MOKYMKY UAN NPOAANKY UHBECTULMOHHBIX UHCTPYMEHTOB,
YNOMAHYTbIX B HEM. OTy4eT He ABnseTca peKOMEHIJ,aLLVIGVI B OTHOWEHUN UHBECTUPOBAHMUA U He NMPUHMMaeT BO BHUMaHWe UHBECTULMNOHHbIEe Lenu, d)MHaHCOBhIG obcTosTensbCTBa M cneuvansHble Tpeﬁoaauvm
KaKoro-nm6o KOHKpPEeTHOro nvua, KOTopoe MOXeT BbICTYNUTb NONb30BaTeNnem AaHHOro oryera. VIHd)opmau,vm npepocrasnseTca 6e3 Kaknx-nnbo rapaHTMﬁ no COCTOAHUIKD Ha TEKyLLlMﬁ MOMEHT BpEMEHU U He
MOXEeT CNYXUTb 3aMeHOM YacTHOW KOHCynbTauuu. MHBGCTOpaM HeOﬁXOIJMMO NPUHUMATbL BO BHUMAHUeE, YTO LUeHa NN CTOMMOCTb NHBECTULUNOHHBIX MHCTPYMEHTOB MOXET MEeHATBLCA. COOTBETCTBEHHO, d)MHaHCO-
BbIi pe3ynbTart 0T UHBECTUPOBAHUA MOXET OKa3aTbCA MeHblUe NepBoHa4anbHO NHBECTUPOBAHHbIX CPEACTB. Pe3yl1l:TaTbI WHBECTUPOBAHWA B NPOLUIOM He rapaHTUpyoT I0X040B B 6le,yI.LLEM.

WHbopmaums, coaepalyanca B oT4eTe, NoyYeHa U3 UCTOYHUKOB, MPU3HABAEMbIX HAMM [JOCTOBEPHBIMMU, OAHAKO HE CYLLEeCTBYET HUKAKWUX FrapaHTHil, Y4TO YKa3aHHas MH(DOPMALUA ABNAETCS NOHON U TOYHON U,
COOTBETCTBEHHO, OHA He J0/IXXHA pacCMaTpMUBaTbCA KaK NONHAA U TOYHaA. Mol ocTaBnsem 3a coboit npaso He 06HOBNATL VIHd)OpMaLLMIO Ha OCHOBE HOBbIX lJ,aHHbIXnVIﬁO MOMHOCTBLIO OTKA3aThCA OT ee OCBelWeHns.

3A0 «bantuiickoe PrHaHCOBOE AreHTCTBO» W €ro COTPYAHWUKN MOTYT UHBECTUPOBATb, BbICTYNATh MapPKET-MEeKePOM WU COBEPLIATL UHbIE CAENKU B KayecTse np C MHBECT IMWU UHCTPYMEHTaMU,
YNOMAHYTBIMM B HacTosAweMm oTyeTe. 3A0 «banTuiickoe PuHaHcoBOe AreHTCTBO» NPOBOAUT BHYTP NONWUTUKY, Hanp yi0 Ha NpeaoTBp NOTEHLMaNnbHbIX KOH(AUKTOB UHTEPECOB.

3A0 «bantuiickoe PuHaHCcOBOE AreHTCTBO» W ee COTPYAHUKMW He HEeCyT OTBETCTBEHHOCTU 32 NPAMOI UK KOCBEHHbIN ywep6, HacTyNUBLUWIA B pe3ynbTaTe UCMONb30BaHUs HACTOALWER NyGaKauumy unu ee coaep-
HaHua.
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