ExxeHepenbHbIN oTYeT

/ Mo naeBbiM UHBECTULMOHHbIM hoHAam YK BOA

BMA 28 aBrycra - 04 ceHTa6pa 2009 roza
YMPABNAKOLLASA

KOMMAHUA

0630p cuTyauuu Ha pbIHKaX

PbIHOK aKkuuin

MNepBas Heaens KaneHJapHOW OCEHU He NPUBHECNA CYLeCTBEHHbIX U3MEHEHUN B AMHAMUKY POCCUIACKOTO PbIHKA aKLWiA, UHAEKCbI
npojoNKanu ABUraTbcs B y3kom “6okoBuke” (1 070 - 1 130 nyHKTOB No MHAeKcy MMBB, 1 050 - 1 100 nyHKTOB no uHaekcy PTC).
/iTorom Hegenum ctano ymepeHHoe CHUMEHME POCCUNCKUX MHAEKCOB: -2,32 % noTepan uiaekc MMBB, Ha -2,38 % cHU3unca nHaeKc

PTC.

»

KoHceHcyc-

\ A/

"po rHO3 Cpeau otpacnieBbix MHAMKaTtopoB MMBB cambiit cnabbliit pesynstat nokasan metannyprudeckuin MICEX M&M (-6,06 %). OgHum
13 KaTanM3aTopoB CHIKEHWSA CTana OKa3aBLUAACA XYXKe OXMAAHNI pbiHKa 0T4eTHOCTb EBpasa 3a 1 nonyroame 2009 roga no MCHO0:
AM peKU.VW' EBITDA KOMMNaHUM CHWU3MAACb MO CPABHEHWUIO C AHANOTMYHLIM NEPUOAOM NPOLLIOro rofa Ha 87 %, YNCTbIN YObITOK KOMNAHUK

coctaBun 987 mnH. gonn.

no UHBECTU uMHM HedrerasoBblii CEKTOP BCIO HEZE/0 HAXOAWICA MO AABNEHUEM U3-3a CHKEHUSA LieH Ha HedTb: MICEX O&G -4,39 %, a Hanbosnblune
yK Bd)A noTtepu noHecan o6bikHoBeHHbIe akuuu CypryTtHedTerasa (-8,5 %) u TatHed T (-6,83 %).

B 3nekTpoaHepreTuke Habnoganacb pasHoHanpaefeHHas AuvHamuka, MICEX PWR -0,29 %. Cpeau nmaepos - CHOBa aKuuu
CUOUPCKUX FEHEPUPYIOLLMX KOMNaHWiA, B Tom Yncne Kys6accaHepro (+10 %) u ipkyTckaHepro (+5,91 %). Akuuu OTK-6 npubasunm
+7,34 % Ha hoHe cunbHoii oTyeTHOCTM N0 MCPO 3a nepBoe nonyrogue 2009 roga.

PblHOK ob6aurauuit

» HactpoeHue: Tenno.
» Pabouunit pexum:

Hepe3ngeHTol . . . .
Ha npoluealei Hefene Ha POCCUACKOM pbiHKe 06AMraumnii Habnoaancs yBepeHHbI pocT: 6ONbIUMHCTBO NMKBUAHbIX BbINMYCKOB
Ha nojaxozje. NepBOro v BTOPOro 3LWeNoHOB NpubaBuan B LeHe nopsaka 50 6.n. VHBECTULMOHHbINA Cnpoc Gbin Takke 3aMeyeH B CErMeHTe
rocyAapCTBEHHbIX LeHHbIX Bymar, a TaKie BHOBb pa3melleHHbIX BbinyckoB (APK Cuctema-2). YuuTbiBas Hynesyw MHbAALMIO
no uTOram aBrycra, MOXHO OXMAaTb O4YepeAHOro CHuKeHuA LleHTpanbHbIM BaHKom y4eTHOW cTaBKM. BBMAy 3TOrO, MHTepec
K py6neBbIM 06MraunsM BbICOKOKaYeCTBEHHbIX 3aeMLUMKOB OyAeT COXPaHATLCA.
Ha nepBMYHOM pbiHKe OCHOBHaA aKTMBHOCTb NpHULLNACh Ha CerMeHT rocaonra: MuHdux pasmectun soinycku 093-25067 n 0P3-
25068 cOBOKYNHbIM 06bemom 20 mapg. py6neii. Mpu 3TOM Ha AaHHble BbINycKU Obin 3adMKcMpoBaH nepecnpoc. Ha cnegytowei
MHeHMe Hefene, B cpedy, OXWUAAeTCs HOBOe pa3melleHue rocyaapcTBeHHbIX LeHHbIX Gymar o6bemom 30 mapg. py6neii. Kpome Toro,
NNaHUPYETCA ayKUMOH No TpeTbeMy BbinycKy CyaocTpouTenbHOro 6aHKa, a Take pasmelleHne obAa3atenbcTs Bonrorpaackon
ﬂ" peKTopa obnactu (1 mnpa. pybneit, 2 roaa fo noraleHus, amoptusauus 50% yepes rog). OTMETUM TaKKe, YTO B NATHULY 6Gbina OTKpbITa

KHUra 3asABOK Ha BTOPOii BbINYCK 61peBbIx 06nnraunii Cesepctann 06bemom 10 MApg. py6neii ¢ AByxneTHe ocdepToit, opueHTup
. o/ . [}
no MHBECTI/IU,VIFIM no KynoHy: 15,5%-16,5%.
CuTyauma ¢ NTMKBMAHOCTbIO HA MPOLU/OK Heaene ocTaBanacb KomdopTHoii: cTaBku MBK He npeBbiwanu 8%. [nsa ncnonHeHnus
06s3aTenbcTe nepes GIOLKETOM YYaCTHUKM aKTUBHO MCMONb30Banu UHCTPyMeHTbl PEMO. CToMmocCTb e 61UBantoTHON KOP3UHbI
» BOI'IpOCbI 2009 roga: 3a Hefento cHu3mnach Ha 0,3% Ao 37,71 py6. MpuHUMas BO BHUMaHWE CUTYaLMIO C UCMIONHEHNEM BloAxeTa, BeCbMa BEPOATEH
M AOMNOJHUTENbHbIV TPUTOK INKBUAHOCTU B 6AHKOBCKYIO CUCTEMY OCEHbIO.
epBasA nonosMHa roaa - B cermeHTe BHELHEro A0Mra TakKe npeo6nasany no3UTUBHbIE HACTPOeHUsA: Poccua-30 Bbipocna A0 YpoBHA 102,9%; He oTcTaBan
pa3aaj7u aeHbzu?! M KOPMOPaTUBHbIA CeKTop (TeleKOMMYyHMKauum u 6aHKu), B OCOGEHHOCTW BbINYCKW CpeaHen Awopauuu. Yto Kacaercs
BTOpaﬂ NONOBMHA rOAaA - rocyAapCTBEHHbIX KasHayelcknx 06s3atenbcTB CLUA, TO AOXOAHOCTb AecATUNEeTHUX Bymar 3a HeAeno He U3MeHMnach Ha oHe

BbICOKOW BONATUILHOCTU (B Cpeay AOXOAHOCTb cocTaBnsana 3,32%). Ha cneayioluen Heaene oxugaeTcs oyepeaHoe pasmetyeHme KO
Komy pa3aa/1u?!! Ha cymmy 70 mapa. sonn.



ExxeHefenbHbIN OTYET
28 asrycra - 04 ceHTa6ps 2009 roaa Mo NaeBbiM MHBECTULMOHHbIM hoHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.

OObEKT MHBECTULUI: aKLUN.

KommeHTapuu ynpasnstoLLero: Ha npoweaweit Heaene nopthens
doHga He m3meHunca. Mbl npegnoynTaem COXPaHATb 3HAYUTENbHYIO

Hedrb v ras
39,07%

[leHexHble cpeacTsa TeneKoMMyHMKaLUM
yactb (hOHAA B [JeHbrax, OXuAas BbIXOAA PblHKA M3 KOHCOMMAALUMM, 13.45% 56,55% — 560k
HauyaBlleiicA B aBrycre. V36bIToYHaA NMKBUAHOCTE B (DUHAHCOBOM erannypris
CUCTeME MOXET NPUBECTM K HOBOMY BUTKY POCTa Ha PbIHKe akuui, /I’ \_d)mnaHCbl 1,19%
HeCMOTPA Ha NPOTMBOPEYMBbIE JaHHbIE U3 peaNbHON IKOHOMUKM. Xumuseckas 8,36%

NPOMbILLINEHHOCTb
3,34%

JVHamMmMKa cToMMoCTH nas Ha 04.09.2009: CrpykTypa nopTdens doHaa
100,00% @ CTOMMOCTb YNCTHIX AKTUBOB Haumenosanue 28.08.09  04.09.09
90'00% N coctaBnser 325,426 maH py6. Axuus 55.95 56.55
! o Taa _ BEPO®APM, ao Bbin.2 2.45 2.49
80.00% - W e croumocts nas FA3MPOM, ao 8.65 8.25
70,00% cocraBnser 2 145,21 py6. NYKOWN, ao 9.71 9.39
60,00% Mo6unbHble 4.17 4.59
50,00% M N ou croumocTnas  HOBAT3K, ao 5.58 5.60
40,00% 24 i;a;a's'azf;og TBEE PocHedTs HK, a0 10.45 10.31
30,00% \v) ’ o CbepbaHk Poccum, ao 7.37 8.36
20,00% TaTHeTb 5.01 4.75
10,00% Ydanedtexum, an 0.77 0.77
0,00% % YdaopreuuTes, an 0.85 0.85
-10,00% lOxHbIn Ky36acc, ao 0.95 1.18
-20,00% [leHexcHble cpeacTBa 44.05 43.45

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3
MiHBecTMLUMOHHAA cTpaTerua - arpeccuBHas.
OOBbEKT UHBECTUUMIA: AKLMM KOMNAHWUI HedTerasoBoi oTpacau.

KommeHTapuu ynpaBnsaoLwero: Ha npoweawei Hegene noptdens
dboHAa He M3MeHMACA. AKUMU CeKTOpa HE3HAUYUTENbHO

CKOPPEKTUPOBaNUCb BHWU3 BCled 3a HedTblo. JIMKBUAHOCTL Gymar Axunn
poccuitckux HedTerasoBbiX KOMNaHWUA COXPaHSAET NMPUB/IEKATENbHOCTb HeTAHbIX KoMNaHui [leHexHble cpeacTsa
79% 21 %

CEKTOpa Nl UHBECTOPOB B YC/IOBUAX HECTAOMbHBIX PbIHKOB. ° °

JvHamnka ctoumocTtu nas Ha 04.09.2009: CrpykTypa noptdens doHaa

120,00% HaumeHoBaHue 28.08.09 04.09.09

110'00% . @ CTOMMOCTb YACTbIX AKTUBOB AKumus 79.71 79.12

100'00% cocrasnAer 23,716 MAH PY6.  paunedts, a0 3.10 3.23
90’000/ N [a3npom HedTb, a0 8.12 8.17

(hoee A @acTonmocTeinad TA3MPOM, ao 13.59 13.21
80,00% cocrasnAet 762,34 py6. JIYKOWA, ao 12.56 12.38
70,00% HOBAT3K, a0 8.40 8.58
60,00% N V) L4 CTOUMOCTH Nan PocHeds HK, a0 14.46 14.52
50,00% C Hayana 2009 ropa: CypryTHedrTeras, ao 5.21 4.93
40,00% W + 84,5% TaTHedTb 9.12 8.82
30,00% Yanedrexum, an 5.15 5.29
20.00% %’ [lleHexHble cpepcTBa 20.29 20.88
10,00% <
0,00% -
-10,00%
-20,00%

—— CTOWK-Hedtb 1 ras —— WHaekc MMBB - HedTb 1 Ma3
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OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”
NHuBecTUUMOHHAA cTparerusa - arpecCnuBHada.
06beKT WHBECTULNIA: AKLIMN KOMNAHWUI TEﬂeKOMMyHVIKaLlVIOHHOVI oTpacnu.

KommeHTapun ynpasnAaloLWero: 3a npoweawyio Heaenio
B (hOH/E HE NPOM30LUNO0 3HAYMMbIX U3MEHEHMIA. [TpojoNKaeM COXPaHATL

paHee 3aHATble No3uunnm B TENEKOMMYHUKALUMOHHOM CeKTope. Takke . j
. N AKLMKN KOMNAHWI
He MCKIIoYaeM YBeNWYeHUs [ONN aKuni B nopTdene, B Cly4ae HOBOM  renexomMyHNKALMOHHOM [leHexHble cpeacTsa
BOJIHbI UHTEpeca CO CTOPOHbl MHBECTOPOB K AaHHOMY CermeHTy. oTpacin . 45,4 %
4,6 %
Nokanusauus otpacnu noptdens coctarnset 100%. >4,6%
JvHamnka ctoumocTtu nas Ha 04.09.2009: CrpykTypa noptdens doHaa
130,00% HanmenoBanue 28.08.09  04.09.09
! ° @® CTOMMOCTb YUCTbIX AKTUBOB
120,00% J‘ cocrasnset 11,638 miH py6. Axuua 55.95 54.58
110,00% ] A®K Cucrema, ao 4.97 4.88
100,00% PN O ERINEED GES BonraTenexom, ao 13.10 11.81
90,00% coctaBnser 579,84 py6. [Nanbcesasb, ao 14.32 13.97
80,00% E Mo6unbHble TeneCucremsl, ao 13.12 14.14
70,00% P A v‘ﬂ.\ 7 o un CTOMMOCTU Nas YpanceasbuHdopm, ao 10.44 9.78
60,00% N\ —/ C Havana roaa: eHeXHble CpeAcTBa X .
y a4 2009 A 44.05 45.42
50,00% o +121,09%

40,00%

Al
30,00% N
20,00%
10,00%
0,00% A.

-10,00%

’ = CTOWK-TenekommyHukaumm = UHaekc MMBB - TenekoMmmyHMKauuu ‘

OTKpbITbIN poHA akuuin “CTOUK - MeTtannyprua u MawmHoctpoeHue”

MHBeCTUUMOHHAA cTpaTerus - arpeccuBHas.
O6BbEKT MHBECTULMI: aKUMM KOMNAHWI1 OTPACAU METANYPIUM U MALUMHOCTPOEHMS.

KommeHTapuu ynpasnatoLLero: Ha npowepweii Hegene 6bina
3apukcuposaHa npubeinb B akumax MarHuMToropckoro
Metannyprudeckoro KombuHata BcneacTsMe paHee CMABHOTO pocTa AKLMM KOMNaHuU7i

6ymar [aHHOro 3MUTEHTA W CYLEeCTBYIOLMUX NPEANOChbIIOK K UX Gonee oTpacnn meTannyprum
i

[leHexHble cpeacTBa

CLepXKaHHOW JMHAMMKe OTHOCUTEIbHO ABUIKEHWUSA BCETO PbIHKA B LIEIOM. 1 MaLNHOCTPOEHUA 17 %
. 83,0 %
ﬂoxanmaumn oTpacnu CbOHJJ.a HaxoautcaHa 100 Jo-M YPOBHe.
JvHamnka ctoumocTtu nas Ha 04.09.2009: CrpykTypa noptdens doHaa
. HanmeHoBaHKne 28.08.09 04.09.09
128,88; N @ CTOMMOCTb YMCTbIX AKTUBOB Akums 92.61 82.96
140'000/" YN ALY coctasnset 9,085 MaH py6. AsroBas, an ; 1.46 1.44
130/000/: ; AAAAEE ALIMHCKWIA METaN/ypruyeckuin 3aBoa, ao 6.38 7.71
120:00% l‘ A| H — @ CTOMMOCTb nas FA3, ao o 2;2 527
110,00% v | cocTaBnser 418,19 py6. magopmnbcxww HUKEIb, 80 lé'36 15'42
100,00% A AA S /Y o : :
0 FAY VW \7 rv 4 Kopnopauus VIP!(YT, ao . 1.49 1.60
90,00% yi v v @ V3MeHeHue CTOMMOCTYM nas MarHuTOropcKkuii MeTannypruyeckuii KoMGuHar, ao 9.86
80,00% ¢ Hayana 2009 roga: HoBonmneLikuit MeTannypruyeckuii KomGuHat, ao 12.42 10.73
70,00% + o O6beanHeHHbIE MaLLIMHOCTPOUTENbHBIE 3aBOAbI, a0 0.74 0.74
60,00% A~ 7 +102,63% CesepcTanb, a0 6.96 6.18
50,00% VA o B~ A\ CunoBble MallnHbI, a0 5.97 6.09
40,00% i Connepc, ao 8.46 8.83
30,00% 4}4&% Tpy6Has MeTannypruyeckas koMnaHus, ao 7.82 7.29
20,00% YA3, ao 1.92 1.93
10,00% A YensibUHCKUIA LMHKOBIV 3aB0A, a0 3.16 3.17
0,00% @ ,i IOXxHbIN Ky3bacc, ao 6.57 8.20
-10,00% [leHexHble cpeAcTBa 7.39 17.04

== CTOUK-Metannyprus u MawmHoctpoeHue === Hpexc MMBG - yprus u fop oTpacnb




28 aBrycra - 04 ceHTa6pa 2009 roza

ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KommeHTapum YNPaBAAOLLEro: 3a otyeTHbid nepuop 6bina
yBennyena pona WHTepPao Ha ¢oHe noAaTBEepHKAEHWA MAaHOB
OTHOCUTENbHO MPOBeAeHUA KOMNaHwen [ONONHUTENbHOW 3MUCCUN
B Hayane 2010 ropa. HecmoTpA Ha oTpULUATENbHYI0 AMHAMUKY MO UTOrFaM
HefleNin 3NeKTPO3HEepPreTNYeCKOro ceKTopa B Lenom, noptdenb doHaa
NPOAEMOHCTPUPOBAN MNONOMKUTENbHYIO pe3ynbTar 3a cyeT pocTa
CTOMMOCTM aKLMin UpKYTCK3IHEpro u MocaHeprocobiTa.

,U,I/IHaMI/IKa CTOMMOCTHM naf

120,00%

110,00% ,/\‘\
100,00% N
LN o Johp
/e =\
70,00% Y Vl'
60,00% fvllj
50,00%
40,00% h'\vm
30,00%
20,00% 4
10,00% ﬂmjw
0,00% A~
-10,00% N\ "
-20,00% A
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’ = CTOWK-dnektposHepretuka = WHaekc MMBB - JHepreTuka ‘

AKumMmn
3N1eKTPO3HepreTuYecKnx
KOMMaHuin
87,3%

Ha 04.09.20009:

® CTOMMOCTb YUCTbIX aKTUBOB
cocTaenser 8,68 MiH py6.

® CToMMOCTb Nas
cocraenser 679,5 py6.

® V3MeHeHue CTOMMOCTH nas
¢ Hayana 2009 ropa:

+91,49%

[leHexHble cpeacTBa

12,7%

CtpykTtypa noptdensa poHaa

HaumeHoBsaHue 28.08.09  04.09.09
Axkumsa 84.18 87.35
VHTEP PAO E3C, ao 12.48 14.56
WpkyTckaHepro, ao 13.81 14.26
MockoBcKas 06beanHeHHas 4.67 464
3NneKTpoceTeBas KOMNaHWA, ao

MocaHeproc6biT, ao 1.90 2.15
OrkK-1, ao 2.19 2.29
OlK-5, ao 6.31 6.27
Pycluapo, ao 10.12 9.83
TrK-5, ao 9.12 9.11
TrK-9, ao 8.72 8.71
®CKE3C, ao 14.85 15.53
[JleHexHble cpepcTBa 15.82 12.65

OTkpbITbIN hoHA akuui “CTOUK - MoTpedbutenockuit cektop”

NHBecTMUMOHHAA CTpaTteruna - arpeccnBHas.

OOBbEKT MHBECTULNIA: aKLMM KOMMNAHWIA NOTPEOUTENBbCKOro CEKTopa.

KommeHTapuu ynpasnawwWero: 3a wepeno B doHae
Npoun3oLWNn n3meHeHus. bbina cokpatyeHa Aona aeHer B noptdene. boinu
yBennyeHbl NO3MLMN B aKLMAX TeIEeKOMMYHUKALMOHHOW oTpacau: Aons
TeNIeKOMOB Bblpocia A0 20% OT CTOMMOCTV aKTMBOB nopTdens. Takke
npous3BefeHbl CNeKYNATUBHbIe onepauuu B AAHHOM CermeHTte
(3adhuKcMpoBaH NoONOXMTENbHbIA pe3ynbTat: +0,7% Ha noptdens).
B coctaBe npepctaButeneir notpebutenbckoro cektopa (43%
OT aKTMBOB): A0NA 6AHKOBCKOM OTpacan coctanset 15% o1 CTOMMOCTH
akTusoB noptdens (10% C6epbaHka+5% BTE).

,U,I/IHaMI/IKa CTOMMOCTHM nan

160,00%
150,00%
140,00%
130,00% /7
120,00%
110,00%
100,00%
90,00%
80,00%
70,00%
60,00%
50,00% rJ
40,00%
30,00%
20,00%
10,00%
0,00% -
-10,00%
-20,00%
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== CTOWK-MoTpebutenbckuii cektop === Haekc PTC - MoTpebuTenbckmne ToBapbl U PO3HUYHAA TOPrOBAA

AKUUM KOMMNAHWIA
noTpebuUTENbCKOro CeKTopa
43,02 %

Ha 04.09.20009:

® CTOMMOCTb YUCTbIX aKTUBOB
cocTaensier 9,93 miH py6.

@® CTOMMOCTb Mas
cocrasnser 591,03 py6.

® V3MeHeHne CTOUMOCTU nas
¢ Havyana 2009 ropa:

+69,83%

[exexHble cpeacTea
36,86 %

AKLMMN
TeNIeKOMMYHUKALNOHHOW
oTpacau
20,12 %

CtpykTypa noptdens doHaa

HaumenoBanue 28.08.09  04.09.09
Akuus 56.87 63.14
bantuka, ao 6.97 6.87
banTtuka, an 6.82 6.72
baHk BTB, ao 5.61 5.31
BEPO®APM, ao BbIn.2 15.12 14.19
BonraTenekom, ao 10.69 10.09
Mo6unbHble TeneCucremsl, ao 10.03
C6epbatk Poccuu, ao 11.65 9.94
[leHexHble cpeacTBa 43.13 36.86



ExxeHefenbHbIN OTYET
28 asrycra - 04 ceHTa6ps 2009 roaa Mo NaeBbiM MHBECTULMOHHbIM hoHaam YK BOA

OTKpbITbIN (POHA CMELIaHHbIX UHBECTULMI “TuTaH”

O6aurauun HedTb 1 ras
MHBeCTUUMOHHAA cTparerus - C6aﬂaHCMPOBaHHaﬂ. 36,98% 24.76%
H
OO6bEKT MHBECTULMIA: aKUMU 1 obanrauuu.
. Xumunyeckas
KommeHTapuun ynpasnAaloLLero: Ha npoweaweii Hepene Aum ecka
_— '~—TPOMbBILLINEHHOCTb
CTPYKTypa BNOXeHWn (oHaa He wu3meHunacb. OCHOBHblE CErMeHThI 32,91% 0,79%
PbIHKOB Mpogomkunu 6okoBoe aBuMeHne. Mbl COXpaHsemM TeKylyto \_(D
- MHAHCbI
c6anaHCcMpoBaHHYO NO3ULMIO 10 NOSABNEHMSA BblpaXKeHHbIX TEHAEHLMIA. i I 4.75%
,
[leHexHble cpeacTBa TenekommyHNKauMm
30,11% 2,61%
(B T.4. GuBanioTHaA Kop3nHa
(0,55 USD/0,45 EUR)-
15,72%)
[JnHamunKa ctoumocTu nas Ha 04.09.2009: CrpykTypa noptdens dboHaa
Hanmenosanue 28.08.09 04.09.09
@® CTOMMOCTb YUCTbIX aKTUBOB AKyMA 33.24 32.91
80,00% cocrasnser 229,033 MH py6. TA3MPOM. a0 5.86 5.52
70,00% o CrommocTs nas NIYKOWA, ao 5.59 5.34
60,00% Mo6unbHble TeneCuctemsl, ao 2.41 2.61
50,00% /:“#MW‘W cocTaBnseT 1846,19 py6. HOBAT3K, 20 w23 W18
o ¥ o toreme oo P o
30,00% c Hayana 2009 roga:
. o, TatHedTb um.B.[.WawuHa, ao 3.92 3.67
20,00% v +56,07% Yharedrexum, an 0.88 0.88
10,00% Ydpaopreuhres, an 0.80 0.79
0,00% - 06nuraunm poccuickux 37.28 36.98
-10,00% X03AWCTBEHHbIX 06LecTB ) :
20,00% Ir_sTB, 6 . 9.7: 9.69
S P L PP LIS L LS LSS LS 23npom Hers, 4 12.5 12.50
cf Qj’ Qﬁ QW" &'ﬁ‘ Q,ﬁ’ an? b@‘ o Q‘QP g;v" gf < Q@“’ é?/“ é\ﬁ? Q,\w’ Qj’ bj @7? TA3-¢puHanc, 1 4.80 4.72
G S A R A AR N A RN MTC, 4 10.13 10.05
3iplOHuoH, 1 0.01 0.01
[leHexHble cpeacTBa 29.48 30.11
B T.4. 6MBanioTHas KOp3uHa
15.75 15.72
’ = TutaH === CMeLwaHHbIN NHAEKC ‘ *70% n3menenus unpexca MMBB + 30% usmenrens nrgexca IFX-Cbonds (0,55 USD / 0,45 EUR)

OTKpbITbIA POHA 06nUraumnin “dPuHancucr”

MHBeCTMUMOHHAA cTpaTerus - KOHCepBaTUBHaS.
O6beKT MHBECTULUNIA: obauraunu.

KommeHTapuu ynpaBnaloLWero: 3a npownyio Hegenio ;
ctoumocTh nas OMU® “Dunancuct” Bbipocna Ha 0,33%. B coctase O6nuraumn | [eHexHble cpeAcTBa
aKTMBOB (hOHAA M3MEHEHU He mpousowno. Beuay Hynesoi uHdnaLumu 51,7 % : 48,3%
noTpebuTeNnbCKUX LEH B aBrycte, a TaKKe MO3UTUBHbIX HOBOCTEN
M3 GaHKOBCKOrO CEKTOpa, BO3MOXHO COXpaHeHUe WHTepeca
K BbICOKOKAYeCTBEHHbIM py6neBbiM WMHCTpymeHTam. Kpome Toro,
MHBECTULUOHHbIN WHTepec OyneT COCPEAOTOYEH B CErmMeHTe
rocyfapCTBEHHOrO Aora BcieacTaue 60/blIOro 06bema NpeanoKeHus
MO PbIHOYHBIM CTaBKaM.
JvHammKa ctoumocTu nas Ha 04.09.2009: Crpyktypa noptdena ¢poHaa
Haumenosanue 28.08.09  04.09.09
25,00% @ CTOMMOCTb YUCTbIX aKTUBOB 06aMrayum poccuiCKNX X03aMCTBEHHBIX
cocranner obuecrs 51.41 51.72
274,253 maH py6. Amypmerann, 3 2.12 2.12

20,00%
ANK Apkapa, 3 1.27 1.27
@ CTOMMOCTb Nnas BTG, 6 13.88 13.90
15,00% coctaBnser 1 491, 6.
o / 491,88 py! MockoBcKoe 061acTHOe UnoTeyHoe 21.14 21.16
areHTCTBO, 3
10,00% @ V3MeHeHue CTOMMOCTH nas VYPCA Batk, 7 13.00 13.27
¢ Hayana 2009 roaa: [AeHexHble cpeacTBa 48.59 48.28
-1,74%
5,00%

0,00% A

-5,00%
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ExxeHefenbHbIN OTYET
28 asrycra - 04 ceHTa6ps 2009 roaa Mo NaeBbiM MHBECTULMOHHbIM hoHaam YK BOA

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

®uHaHCb!
15,90% .TeneKoMMyH1Kaumn

7,13%

KOMMEHTapVIVI yNnpaBnAwUWEro: NisectuunornHas aexnapauus

Xumunyeckas
NPOMBILNEHHOCTD

AaHHOTO ¢)0Hp,a npeaycmaTtpuBaeTr BO3MOXHOCTb BJIOXE€HUA Cpeacts 2,29%

HedTb 1 ras

A
unm 51,26%

99,35%

MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy ﬂeﬂemz)b':;feﬂcma

ynpaeneHue (oHAa NacCMBHOE U CBOAUTCA K NOAAEPIKAHUI CTPYKTYPbI

TpaHcnopT.
NHAEeKCa, KoTopomy COOTBeTCTByeTﬂ.aHHbIVI CbOHLl.

etannyprus

17,34%
3I|eKTp03Hepl'eTMKa
5,06%
JMHamunKa ctommocTu nas Ha 04.09.2009: CrpykTypa noptdens doHaa
Haumenosanne 28.08.09 04.09.09
A .38 ..
@ CTOVMOCTb YNCTbIX aKTUBOB unn 993 9933
6 6 Aspodnor, ao 0.33 0.37
cocTaensAet 76,995 maH py6. Bark BTG, a0 1.86 1.83
100,00% a BonraTenexom, a0 0.16 0.17
90,00% I @ CTOMMOCTb nas rasnpom Hed)Tb, a0 1.11 1.10
80,00% I ‘v “‘ cocraensier 691,06 py6. TA3MPOM, ao 14.23 13.59
70,00% a L MK Hopunbckuit Hukens, ao 8.98 8.68
’ u nyKown,
60,00% @® V3MeHeH1e CTOUMOCTY Nas VKO, 20 ) 13.99 13.56
50,00% / ¢ Hayana 2009 ropa: MarH1TOropcKuin MeTannypruyeckuin KomouHar, ao 0.84 0.81
/00% lwv v V Ad: Mo6unbHbie TeneCuctemsl, ao 5.00 5.51
40,00% +77,12% Mocatepro, a0 0.24 0.27
30,00% ' HOBAT3K, ao 4.00 4.02
20,00% M [ U4ecKuit ao 1.92 1.67
10,00% \‘J‘ OrK-3,a0 0.23 0.24
0.00% ‘% anrK-s, ao 0.11 012
onumertann, ao 0.75 0.78
-10,00%
(i Monioc 301070, a0 3.18 3.48
- 9
20,00% Pacnaackas, ao 0.41 0.37
s ’\9@ ('9& 'Sqq '196" '\9@ § '19@ /&QD‘ "9@ ’&@ (VQS‘ §@ '19@ "9@ § "9@ "?Qo‘ '&@ ’&@ Pocheds HK, a0 8.32 8.19
K% 3 ?., 9’” & & é., 9‘, & & & bﬁ Pg, _é’ 9/\- é\ 9/\' §y .@,v 90,- Poctenekom, ao 1.20 1.20
S S R IR S R A A AR SR IR R AR S AN A (R Pycfunpo, ao 2.50 2.45
C6ep6ank Poccuun, ao 11.63 13.23
C6epbank Poccuu, an 0.77 0.85
Cesepcrans, ao 1.72 1.54
CypryTtHedreras, ao 4.35 4.05
CypryTHedreras, an 1.33 1.31
CTOMK-WHaekc MMBB Wnaekc MMBB TatHedtb um.B.[.WawwnHa, ao 4.76 4.52
TpaHcHeds AK, an 0.88 0.91
Ypankanwuit, ao 2.47 2.29
YpancsasbuHpopm, ao 0.23 0.25
®CKE3C, a0 1.88 1.98
JAeHexHble cpeacTBa 0.62 0.65

Crpaternyeckuin naptHep YK B®A - OAO “bank BPA” -

NPOBOANT CNELNANbHYIO aKLUIO. KoHTaKTbi

. Aapeca ocucos B CaHkT-letepbypre:
yn. Manas KoHioweHrHas, 4. 5, ten.: (812) 334-98-87
0 30 ceHTa6ps 2009 roga npu apeHae cendoBbIxX (812)

AYeeK Ha CPoK Gonee 91 AHA NepBbin MecsAL, apeHapl — "MT10.00-20.00

npeaocraBnAaeTcAd 6ecnnatHo. N peaonoxeHune yn. Boccranus, 4. 25, Ten.: (812) 272-78-18, 334-99-58

D,EVI CTBVET B AOI'IOCI)VI ce “n pVI MOpCKI/I n” nH-nT: 10.00-20.00, c6: 11.00-16.00

no agpecy: Cankt-Netepbypr, yn. CaBywKuHa, A. 126, Metporpaackas Hab., 4. 34, 6/u “/lukkop”, Ten.: (812) 334-97-89
TK “ATJ'IaHTI/I K-Cutn” nH-41: 09.30-18.00, n1: 09.30-16.45

O3HaKOMUTbLCA C pa3mepamu UMEKLLMXCA B HANUYUK CpegHuii np. B.O., a. 48/27 (Bxoa ¢ 12 nunun), (ocuc baHka BOA),
o Ten.: (812) 611-00-79
A4eeK U Tapl/ld)aMI/I Ha UX apeHay MOXHO Ha caute nH-nT: 10.00-19.00
www.bank.bfa.ru B pasgene “YactHbiMm knueHTam/
- ’ yn. CaByWHKKWHA, A. 126, nut. A (ocuc banka BOA), Ten.: (812) 458-53-45
MHAI/IBVIp,ya}'IbeIe 6aHKOBCKMe CeI/IdeI nnn no Ten.: MH-nT: 10.00-19.00

(81 2) 458-53-45, Oduumanbhbiin cant YK BOA: www.am.bfa.ru



