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BHELWHWE PbIHKU U MPOTHO3 HA OTKPbITUE

TOBAPHBIE PbIHKU: HEOTb

CPOYHbBIA PBIHOK: ®bIOYEPCHI

OCHOBHBIE UHAUKATOPBI, 3AKPbITUE

Topru No HedTV NPOXOAAT Bbille BYEpaALIHEro

3aKpbiTua: +0,1 %

CnoToBbI# PbIHOK: CLUA

Topru Ha amepuKaHCKOM PbIHKE 3aKpbINNUCh B
nonoxuTenoHow 3oHe: S&P 500 +1,78 %, DJIA
+1,28 %, NASDAQ +1,90 %.

LEHEXHbIA PbIHOK: KOP3UHA

Kop3uHa Buepa npopomkuna CHUXeHue — 3a-
KpbiTWe npowno Ha ueHe 36,40 py6. (-0,06
py6.). EBpo/pmonnap Topryetcs B npegenax

1,4640

Oblovepcbl Ha GoHaoBble uUHAeKcbl  CLUA:

+0,1 %

CnoToBbI PIHOK: A3uA

®oHgoBbIE NAOWaaAKM

A3snarcko-

TVXOOKEaHCKOro pernoHa npenmyLLecTBeHHO B
30H€e poCTa 3a UCKNIIDYEHNEM pbliHKa Kutas

BAXHEWLWMNE COBbITUA CEFTOHA:

CTATUCTUKA

3akp. U3m., %

Poccus
MMBB
PTC

CLUA

S&P 500

DJIA

NASDAQ Comp.
EBPONA

FTSE 100

DAX

CAC 40

A3una

Nikkei 225

SSE Comp.*
KOSPI

Hang Seng *
KAnuTANU3AUMA
MSCI Emerging Markets
MSCI BRIC

MSCI Russia

TOBAPHBIE PbIHKN
Hedb Brent
Hedto WTI
3onoto

Cepebpo
AnloMUHUIA

Meab

Hukenb

LinHk

Kypcbl LB
EUR/RUR
USD/RUR

[lonroBoi PbIHOK
UsT 10
Poccua 30

Poccus 30 / UST 10, 6.n.

1208,19 1,71
1248,73 1,91

1062,98 1,78
9789,36 1,28
2130,74 1,90

5165,70 1,64
5736,31 2,78
3825,00 2,30

10068,60 0,59
2738,344 -0,91

1688,67 0,78
21051,87 2,25

904,54 -0,39
298,33 -0,03
725,62 1,84

65,54 0,66
66,84 1,24
990,20 -0,73
16,04 -1,44
1828,00 -0,27

5980,03 -0,53
16 925,00 1,05

1837,65 -0,83
3Hau. U3m., %

44,1291 -0,29
30,1985 0,20
YTM, % W3m., 6.n.

3,285 -4,00
6,142 -17,80
285,75  -13,80

* Ha 09.00 MCK, aHanoauy4Ho 014 2pagukos

= Benuko6p.: BB okoHyar. 3a 2 keapTasn (12.30 MCK)

= EBpo30oHa: nHAekc notpeb. foBepus 3a ceHTA6pPb (13.00 MCK)

= CLUA: nHaeKc ueH Ha xunbe S&P / Case-Shiller Composite-20 (17.00 MCK)
= CLUA: nHaekc notpeb. goBepus 3a ceHTsabpb (18.00 MCK)

MAKPO3KOHOMMKA

LIb npoBoauUT 6€33a10r0BbIi ayKUMOH Ha CPOK 5 Heaenb, NpeanoeHme — 60 MIpA. py6., MUHUMaNb-

HaA CTaBKa — 11,25 %

MPOrHO3 HA OTKPbITUE:

POCCMMCKMI PbIHOK BYEPA CHOBA OTTOJIKHY/ICA OT HUMKHEN TPaHuLbl KPATKOCPOUYHOrO BOCXOAALLErO
TPEHAA U CeroaHs, BUAUMO, NPOAOKMUT POCT, OTbIrPbIBAA yiyyleHWe HacTpoeHuin B LUtatax u He-
60/1bLIO OTCKOK LieH Ha HedTb. OXMAAHMA NO OTAENbHBIM PbIHKAM — B COOTBETCTBYIOILMX Pa3Aenax

AHanUTUYecKuii otaen

Crp.1m35
www.bfa.ru



BDA

, MHBECTULUWOHHAR
KOMNAHAA

YTPEHHMA OB30P PbIHKOB
29.09.2009

NHOOPMALMNOHHBIN ©®OH NPEABLIAYLIErO AHA

. PycI'mapPo — peiiTUHroBoe areHTcTBo S&P coxpaHuno perTuHru komnaHum (BBB-/A-3) B cnucke
CreditWatch ¢ HeraTMBHbIM NporHo3om

®UHAHCOBBIE PbIHKUW: PocCcus

PbIHOK AKL M

Poccuitckuii poiHOK B NOHEAENbHUK OTKPBINCA HAa OTPULATENbHON TepPUTOPUM HAa (HOHE HeraTUBHO
OVHAMMKM a3MaTCKUX MHAEKCOB U TOPryloWwuxcs Huxe 65 gonn. 3a 6appens dblouepcos Ha Brent,
0JHaKO BHOBb MPOAEMOHCTPMPOBAN CTAHOBALLYIOCA YXe NMPUBLIYHOWA B NOCNEAHUE CecCUmn yCTonyu-
BOCTb ¥ NOC/E NONYAHSA Pa3BepHYNCs HaBepX, a 6AMKe K KOHLY Ceccum Bbilen B nioc Ha GoHe Bbipa-
XEeHHOro pocTa Ha amepuKaHCKuUX nnowaakax. B pesynbtate nugekc MMBB Bbipoc Ha +1,71 %, [0
1 208,19 nyHkTOB, MHAEKC PTC +1,9 %, Ao 1 248,73 NyHKTOB.

Cpean oTpacneBbiX WHAEKCOB HanboNbLWMA NPUPOCT NPOAEMOHCTPUPOBAN  MALIWHOCTPOUTENbHbI
MICEX MNF: +4,56 %, OCHOBHO/1 BKNag B NPpUPOCT KOTOporo BHecin akumn KAMA3a (+13,76 %), Bo-
306HOBYMBLUME [BIKEHVE K NPEANoNaraemMon LleHe aHOHCUPOBAHHOM paHee cAieNKu No npuobpeTeHunio
13 % akuuit asTonpounssogutena PoctexHonornamu y Tpoiiku [inanor. B AUKBUAHBIX oTpacnax npu-
pOCT JOCTaTO4YHO PaBHOMEPHbINA, HECKONbKO Jlyyllie pbiHKa HedTerasoBblit cektop, nHaekc MICEX O&G
42,42 %, HanbonbWwuin NPUPOCT NPOAEMOHCTPUPOBaNU 06bIKHOBEHHble akuuu CypryTHedTerasa
(+4,81 %), BOCCTaHaBNMBABLUMECA NOC/E arpeccMBHO (uKcaumy Npubbinu, npolleglei B Te4eHne
npownoit Hepenn. ®uHaHcosbin MICEX FNL +1,98 %, cthaBoputom cektopa ctanu akuuu BTB
(+4,05 %). be3 usmeHeHuit cutyaums B anektpoaHepretuxe (MICEX PWR +1,26 %): nugepamu cektopa
octatotcs akumm ®CK E3C (+4,58 %) n Xonguura MPCK (+4,42 %).

AMepUKaHCKMe MHAEKCbl B NOHEAeNbHUK BbIpOCAY BrepBble 33 YeTbipe Ceccumn, Npuyem pasom Kom-
neHcmpoBsanu 60nblylo YacTb notepb npowsoit Hegenu (DJIA +1,28 %, S&P 500 +1,78 %, NASDAQ
+1,90 %). OCHOBHbIM ApaiiBEpPOM A1l ONTUMM3MA CTanM PsA KPYMHbIX CAENOK MO CAUAHUIO U MOT/I0-
LLEHNI0 — UHBECTOPbI BOCNPMHMMAIOT BOCCTAHOB/IEHWE 3TOT0 PbIHKA KaK BaXKHOE NOATBEPKAEHNE TOro,
4TO IKOHOMMKA U DMHAHCOBbIE PbIHKW BCE JaNblue YXOAAT OT IKCTPEMaA/IbHON TPAEKTOPUM BO3BpaLLa-
ACb K HOPManbHOMY (YHKLMOHWUPOBAHUID. BNpoyem, NOKanbHbIi «MOMEHT UCTUHBI» AN aMepUKaH-
CKOro pbiHKa, BUAMMO, HACTYNUT Nocie Ny6nuKaumm KOpnopaTMBHOM OTYETHOCTU 3a TPETUii KBapTan —
nepsble OTYETbI BbIAAYT YXKe Ha 3TOW Heaene, 1 eCu OHU NOATBEPAAT NO3UTUBHbIE CUrHANbI, KOTOPbIe
PbIHOK pa3rnagen B MaKpO3KOHOMUYECKOW CTAaTUCTUKE NOC/eAHEro BpeMeHu, ONTUMU3M MOXKET elle
KaKoe-TO BpeMsA 0CTaBaTbCA B MOje

OMUAAHUA HA CEroAHA: POCCUICKMIA PbIHOK BYepa CHOBA OTTONKHYNACA OT HUMHEN rpaHuLbl KpaTKo-
CPOYHOrO BOCXOAALLEr0 TPEeHAA W CeroAHs, BUAMMO, NPOAOMKMUT POCT, OTbIPbIBAA YayylleHne Ha-
cTpoeHuit B LLITaTax 1 HeboNbLLIOW OTCKOK LieH Ha HedTb

JKOHOMMWYECKUN KANEHAAPD: TEKYLLAA HEAENA

BPEMS, EAVHULA W3MEPEHMS,

Hosoctu UK BOA

Mpurnawaem K COTPYAHMYECTBY al
NPUBNEYEHMIO KIINEHTOB.

329-81-74

Moapo6Has uHdopmaums — no TenedoHy (812)

FeHToB no

Toprosas ceccus (Bpema MCK):
MMBB: 10.30 - 18.45

PTC (KNACCUYECKUIA U BUPKEBOW Pbl
10.30-18.45

PTC (#blOYEPCbI U ONLMNOHDI):

10.30 — 18.45 — ocHoBHas ceccus
19.00 - 23.50 — BeuepHss ceccus

HKM):

BAXKHASA CTATUCTWKA NPEACTOSALIENA CECCUM:

oTcyTcTBMe

BAXXHbIE KOPNOPATUBHbIE COBbITUA:
oTCcyTCcTBME

NPEABIAYLLEE

PErMoH COBbITUE 3A nEPuoOA @®AKT  [lPOrHO3* NePECMOTP
MCK BA3A /1A CPABHEHUA (3A nEpuop)
28 CEHTABPSA (NOHEAENbHUK)
10:00 lepmaHus MNHaekc noTpebuTenbcKuUX LeH npeasa- ceHTA6pb NpUpoOCT K nNpea. mecauy, -0,4 -0,2 0,2
put. (German Consumer Price Index, % (npeasapur.)
MoM, P)
10:00 lepmaHus MHaekc noTpebuTenbcKuUx LeH npeasa- ceHTA6pb NPUPOCT K COOTB. MecALly -0,3 -0,1 0,0
pur. (German Consumer Price Index, YoY npeg. roga, % (npepsapurt.)
P)
29 CEHTABPA (BTOPHUK)
12:30 Benuko6p. BB okoHuar. (Gross Domestic Product, 2 KBapran NpuMpoCT K Npea. KBapTa- -0,6 -0,7
QoQF) ny, % (npepsapurt.)
12:30 Bennko6p. BBI okoHyar. (Gross Domestic Product, 2 KBapran NpUpPOCT K COOTB. KBapTa- -5,4 -5,5
YoYF) Ny npeg. roaa, % (npepsapurt.)
13:00 EBpo3oHa MHaekc noTpe6uTenscKoro gosepus CeHTAbpb NYHKTbI -21 -22
(Euro-Zone Consumer Confidence) (aBrycr)
17:00 CLWLA MHaeKc ueH Ha xunbe S&P/Case-Shiller nionb NPUPOCT K COOTB. MecsLy -14,20 -15,44
Composite-20 (S&P/Case-Shiller Com- npea. roga, % (nioHb)
posite-20, YoY)
18:00 CLIA MHaekc noTpebuTenbckoro gosepus ceHTA6pb NYHKTbI 57,0 54,1
AHanuTuyeckuit otaen Crp.2m35

www.bfa.ru
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MCK BA3A ANl CPABHEHMSA (3A nEpuop)

(Consumer Confidence) (aBrycr)
30 CEHTABPA (CPEAA)

11:55 FepmaHnus YpoBseHb 6e3pabotuupl (German Unem- ceHTA6pb n0na o1 06Leit YyncneHHo- 8,4 8,3

ployment Rate) CTW 3KOHOMWUYECKU aKTUB- (aBrycr)
HOro Haceneuus, %

13:00 EBpo3oHa OueHKa MHAeKca NoTpebUTeNbCKUX LieH ceHTA6pb NpuUpoCT K COOTB. MecALy -0,2 -0,2
(Euro-Zone Consumer Price Index npea. roga, % (aBrycr)
Estimate, YoY)

16:15 CWA OLeHKa M3MeHeHNsA yncna pabounx MecT  CEHTAGPb ThiC. pabounx mect -195 -298
B HECENIbCKOXO3ANCTB. CEKTOPe MHCTUTYTA (aBrycr)

ADP (ADP Employment Change)

16:30 CWA BBI okoHyar. (Gross Domestic Product, 2 KkBapTan NPpUPOCT K Npea. KBapTa- -1,2 -1,0
QoQ, F) ay, % (nepecmotp.)

18:30 CLLA 3anacsbl HehTu: abCoNOTHOE 3HaYeHne Hepens o 25 MnH. 6app. - 335,608
(EIA Crude Oil Stocks) ceHTA6ps (Hepens oo 18 ceH-

Ta6ps)

18:30 CLLA 3anacbl HeyTu: U3MeHeHMe 3a Hefen Heaens no 25 mnH. 6app. - 2,855

(EIA Crude Oil Stocks, WoW) ceHTA6ps (Heaens no 18 ceH-
176ps)
1 OKTABPA (YETBEPT)

10:00 lepmaHus Po3HuuHble npogaxu (German Retail aBrycr NpUpPOCT K nNpea. mecay, 0,2 0,7
Sales, MoM) % (nonb)

10:00 FepmaHus Po3sHuyHble npoaaxu (German Retail asrycr NPUPOCT K COOTB. MecsLYy -0,8 -1,0
Sales, YoY) npea. roga, % (nonb)

11:55 lepmaHus MHaeKc 4enoBo aKTUBHOCTY B NPOMbIL-  CEHTAGPb NYHKTbI 49,6 49,6
NeHHOCTM oKoHyYarT. (German Purchasing (npeasapur.)
Manager Index Manufacturing, F)

12:00 EBpo3oHa MHaeKc 4enoBoi aKTUBHOCTY B NPOMbIL-  CEHTAGPb NYHKTbI 49,0 49,0
neHHocTy okoHyar. (Euro-Zone Purchas- (npepsapurt.)
ing Manager Index Manufacturing, F)

12:30 Bennko6p. MHAeKC AeN0BO aKTUBHOCTU B MPOMbIL-  CEHTAGPb NYHKTbI 50,2 49,7
nexHoctun (Purchasing Manager Index (aBrycr)
Manufacturing)

13:00 EBpo30Ha YposeHb 6e3paboTuubl (Euro-Zone Un- asrycr £0n5 0T 06Leit YncneHHo- 9,6 9,5
employment Rate) CTN 3KOHOMWUYECKU aKTUB- (nonb)

HOro Hacenewus, %
16:30 CLWLA Nuynble goxoasl (Personal Income) asrycr NPUPOCT K Npea. mecsly, 0,1 0,0
% (nionb)
16:30 CWA JNnynble pacxoabl (Personal Spending) aBrycr NPUPOCT K Npea. mecsly, 1,1 0,2
% (nionb)

16:30 CWA Ba30Bblit HAEKC NOTPEOUTENbCKUX pac-  aBrycT NpUpoOCT K Npea. mecauy, 0,1 0,1
xopo8 (Personal Expenditure % (nionb)
Consumption Core, MoM)

16:30 CLWA Ba3oBblit MHAEKC NOTPE6UTENbCKUX pac-  aBryct NPMPOCT K COOTB. MecsALy 1,3 1,4
xopo8 (Personal Expenditure npea. roaa, % (nionb)
Consumption Core, YoY)

16:30 CLLA [lednatop noTpe6UTENbCKUX PACXOA0B asrycr NPMPOCT K COOTB. MecsLy -0,6 -0,8
(Personal Expenditure Consumption npea. roaa, % (nionb)
Deflator, YoY)

16:30 CWA Konnyectso nepeuyHbIX 06paleHuni 3a Hepens no 26  ThiC. 3aABOK 535 530
noco6usamu no 6espabotuue (nepeuyHas  ceHTAGpPs (Hepens no 19 ceH-
6e3pabotuua) (Initial Jobless Claims) Ta6ps)

16:30 CWA KonnuecTtso nocnegyowmx o6paweHuni Hepensa no 19  Tbic. 3a8BOK 6181 6138
3a noco6usmu no 6espaboruue (answasn- ceHTabps (Hepens o 12 cen-
cs 6e3pabotuua) (Continuing Claims) Ta6ps)

18:00 CWA MNHpeKc AenoBoit akTuBHOCTU ISM B npo-  ceHTAGPb NYHKTbI 54,0 52,9
13BOACTBEHHOI cdepe (ISM (Hepens o 29 asry-
Manufacturing) cTa)

18:00 CWA HesaBepLieHHble NpoAaXu Xunbsa aBrycr NpUpOCT K Npea. mecauy, 1,0 3,2
(Pending Home Sales, MoM) % (nionb)

18:00 CLWA He3aBepLieHHble NpoAaXu Xunbsa aBrycr NpUpPOCT K COOTB. MecALy - 12,9
(Pending Home Sales, YoY) npea. roaa, % (nionb)

18:00 CWA Pacxoabl Ha cTpoutennbcteo (Constriction  asrycr NPUPOCT K Npea. mecsly, -0,2 -0,2
Spending, MoM) % (nonb)

2 OKTABPA (NATHULA)

13:00 EBpo3oHa WHpekc ueH npoussogutenen (Euro-Zone  aBrycr NpupoCT K Npea. mecauy, 0,4 -0,8
Producer Price Index, MoM) % (nionb)

13:00 EBpo3oHa MHaekc ueH npoussogutenei (Euro-Zone  asrycr NpUpPOCT K COOTB. MecALy -7,6 -8,5
Producer Price Index, YoY) npeg. roga, % (nonb)

16:30 CLLA Yncno HoBbIX paboymxX MeCT B HECENIbCKO-  CEHTAGPb ThiC. pabounx mecT -187 -216
xo035iicTB. cektope (Change in Non-Farm (aBrycr)
Payrolls)

16:30 CLIA YposeHb 6e3pabotuupbl (Unemployment ceHTA6pb n0ns ot 06ueit YyncneHHo- 9,8 9,7
Rate) CTW 3KOHOMWUYECKU aKTUB- (aBrycr)

AHanuTuyeckuit otaen Crp.3m35

www.bfa.ru
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KOMMAHIARA ) /
Brem, PErMOH COBbITUE 3A NEPUOS EAUHWUA U3MEPEHNA, DAKT NprPorHos* MPEAGIAYUIEE MePECMmOTP
MCK BA3A ANl CPABHEHMSA (3A nEpuop)
HOro Haceneuus, %
18:00 CLLA 3aKasbl NPOMbILLAEHHBIX NPeAnpPUATAR asrycr NpMpOCT K Npej. mecaly, 1,0 1,3
(Factory Orders, MoM) % (nionb)

* [IpOrHo3HbIE 3HAYEHNA IKOHOMUYECKUX [TOKA3ATENE/ MOTYT U3MEHATLCA 10 MEPE MPHUOTIMKEHNA 4aTbl 0OHAPOJOBAHNA
AHanuTuyeckuit otaen Crp.4m35

www.bfa.ru
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KOHTAKTBI

3A0 «banTuitckoe @PruHaHcoBOE AreHTCTBOY» OduUchbl:
197198, Cankr-Metepbypr, Bonbwoin np. NC, 4. 48-A
Ten.: +7 (812) 329-81-81

daxc: +7 (812) 329-81-80

info@bfa.ru

www.bfa.ru = yn. Manas KoHioweHHas, 4. 5

= [letporpagckas Hab., A.34, nut.A, 6/u
«JInHKOp»

= CpepHwii np. B.O., . 48/27

YNPABNEHUE NO PABOTE C KIUEHTAMU

client@bfa.ru

KoHcTaHTuHOBa BuKTOpUA +7(812) 329-81-91
HayaNbHUK ynpasneHus v.konstantinova@bfa.ru
KykywkuHa EkatepuHa +7(812) 329-81-96
HaYaNnbHUK KNIMEHTCKOro oTAena e.kukushkina@bfa.ru
LllekuHa Enena +7(812) 329-81-73
CneunanmncT KIMeHTCKoro otaena e.schekina@bfa.ru
NecyaHckan UpuHa +7(812) 329-81-71
CNeunanmncT KIMEeHTCKOro otTaena i.peschanskaya@bfa.ru

OTAEN BPOKEPCKNX ONEPALMIA

+7(812) 329-81-99

LlleBuos MaBen +7(812) 329-81-95
HayanbHUK oTaena p.shevtsov@bfa.ru
Typaes Amutpuii d.turaev@bfa.ru
3amecTuUTeNb HavyanbHUKa oTaena

Muwapes Anapeii a.misharev@bfa.ru
cneumanuct

AHAIUTUYECKUIA OTAEN
analitik@bfa.ru

[3yraes Poman r.dzugaev@bfa.ru
HavYanbHUK oTaena

Moucees Anekceit a.moiseev@bfa.ru
3amecTuTeNb HayanbHUKa oTaena

Mukpiokosa Mapusa m.mikryukova@bfa.ru
BeAyLLMiA aHaNUTUK

OTAEN ANNUHTA

Mopxaxos Bagum v.morzhakov@bfa.ru

BeAyLNiA CneunanncT no AUNepcKomn AeaTenbHOCTU

Nawxos Anekceit a.pashkov@bfa.ru
ynpaBnswowWwmit noptdhenem

HacTosawuin aHanuTMyeckuii oT4eT nogroToBneH aHanutuyeckum otaenom 3A0 «bantuiickoe ®uUHaHCOBOE AreHTCTBO» U HOCUT UCKNHYUTENBHO VIHd)OpMaLLVIOHHbIVI XapakTtep. Bce oueHKM U MHeHUA, BbICKa3aH-
Hble B OTYETe, NPeACTaBAAIOT CO6O0I HE3aBUCUMOE CYX/IEHNe aHANUMTUKOB Ha JaTy BbIXOAa OT4eTa. Bo3HarpawaeHve aBTOPOB OTYETA HU NPAMBIM, HU KOCBEHHbIM 06Pa30M He YBA3AHO C NPeACTaBNeHHbIMU B
oTyeTe TO4Kamu 3peHus. 3A0 «Bantuiickoe GuHaHcoBOE AreHTCTBO» OCTaBNAET 3a CO60/ NPABO M3MEHATH BbICKA3aHHbIE OLEHKM U MHEHUs B 11060€e Bpems 6e3 NpeABapuTENbHOTO YBEAOMAEHMS.
Copepxalimecs B oT4eTe MHDOPMALMA U BbIBOAbI HU B KOG MEpe He BbICTYNalT peKkomeHaauuen, ohepToin unu npurnaeHnem genatb oeptbl HA MOKYNKY UAU NPOAAXKY UHBECTULMOHHBIX MHCTPYMEHTOB,
YNOMSAHYTbIX B HeM. OT4YeT He ABNAETCA P jauuen B ot MHBECTUP 1 He np T BO MHBECTULY 1e uenu, GUHaHCoBble 0BCTOATENLCTBA U CnieunanbHble Tpe6oBaHus
KaKoro-nMbo KOHKPETHOro /NLA, KOTOPOE MOXET BbICTYNUTL MONb30BaTeNeM AaHHOrO oTyeTa. MHdopmauua npegocTasnseTcs Ge3 KaKUX-NMGO rapaHTUi MO COCTOAHUIO HA TEKYLIUA MOMEHT BPEMEHU U He
MOXEeT CNYXUTb 3aMeHOM YacTHOW KOHCynbTauuu. MHBGCTOpaM HEOEXOIJ,MMO NPUHUMATL BO BHUMAHMUeE, YTO LUeHa UNN CTOMMOCTb NHBECTULUNOHHBIX MHCTPYMEHTOB MOXET MEeHATBLCA. COOTBETCTBEHHO, d)MHaHCO-
BbIi pe3ynbTart 0T UHBECTUPOBAHUA MOXET 0Ka3aTbCA MeHblUe NepBoHa4anbHO NHBECTUPOBAHHbIX CPEACTB. Pe3yl1l:TaTbI WHBECTUPOBAHWA B NPOLUIOM He rapaHTUpyoT I0X040B B 6le,yI.LLeM.

WHbopmaums, coaepKalyanca B oT4eTe, NoNyYeHa U3 UCTOYHUKOB, MPU3HABAEMbIX HAMM [JOCTOBEPHBIMMU, OAHAKO HE CYLLECTBYET HUKAKWUX FapaHTHil, Y4TO YKa3aHHas MH(DOPMALUA SBNAETCS NOSHON U TOYHON U,
COOTBETCTBEHHO, OHA He J0/IXXHA pacCMaTpMUBaTbCA KaK NONHAA U TOYHaA. Mol ocTaensem 3a coboit npaso He 06HOBNATL VIHd)OpMaLLMIO Ha OCHOBE HOBbIX lJ,aHHbIXnVIﬁO MONHOCTBLIO OTKA3aThCA OT ee OCBelWweHns.

3A0 «bantuiickoe PrHaHCOBOE AreHTCTBO» W €ro COTPYAHWKN MOTYT UHBECTUPOBATb, BbICTYNAThb MapPKET-MEeKePOM WU COBEPLIATL UHbIE CAENKU B KayecTBe np C MHBECT IMWU UHCTPYMEHTaMU,
YNOMAHYTBIMM B HacTosAweMm oTyeTe. 3A0 «banTuiickoe PuHaHcoBOe AreHTCTBO» NPOBOAUT BHYTP NONWUTUKY, Hanp yi0 Ha NpeaoTBp NOTEHLMaNnbHbIX KOHMAUKTOB UHTEPECOB.

3A0 «bantuiickoe PuHaHCcOBOE AreHTCTBO» W ee COTPYAHUKMW He HeCyT OTBETCTBEHHOCTU 32 NPAMOI UK KOCBEHHbIN yuwep6, HacTyNUBLUWIA B pe3ynbTaTe UCMONb30BaHUs HACTOALWER NyGaKauumu unu ee coaep-
HaHua.
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