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0630p cMTyauuu Ha pbIHKaX

PbIHOK aKkuni

Mpolwnas Hepens Ha POCCUNCKOM PbIHKE aKLMi 03HAMEHOBANACh KOppeKLuuen Gblubero TpeHaa, CIOKUBLLErocsa Ha No3anpoLusion
NATUAHEBKe. Bnpoyem, HECMOTps Ha NpoGoil NMHWUM NOAAEPIHKM PacTyllero TpeHAaa aBrycra-ceHTAOPA B Cpefy WHAEKC He
3a/lepKancs Huxe ncuxonornyeckoro yposHsa B 1 300 nyHKToB. KoHCconMaaums pbiHKa ABAANACb NO3UTUBHBIM (DAaKTOPOM nepes
NPOAOIKEHNEM POCTA, @ OCTOPOKHOE TECTUPOBAHME YKa3aHHO OTMETKM TO/IbKO NMOATBEPANIIO OTCYTCTBUE BbIPAXKEHHOIO HeraTnea
y uHBecTopoB. Mo utoram Hegenu 6bin0 3acMKcMpoBaHo cHkeHne NHaekca MMBB Ha -3,07%, KOTPblii HA 3aKPbITUE NATHULbI
coctasnn1301,33 nyHKra.

Cpeau oTpacneBblX MHAEKCOB OTEYECTBEHHOIO PbIHKA B MAepbl BbiWAU TenekoMMyHuKaumum: MICEX TLC +3,61%. 3aecb CTOUT OTMETUTb
pasHOHanpaBneHHY ANHAMUKY ABUKEHMA Gymar BHYTPU CEKTopa, Npu 3Tom 0603Hauuncs aBHbli nuaep HOTK (+41,7 %), gonroe Bpems
0CTaBaBLUMICA B CTOPOHE OT pOCTa, rocnoacTeoBasLero B MPK nociie KOHKpeTUsauum cuTyaumm o6 nx KOHCONMAAUMN.

B He6onbLWOM ntoce 3aKoHYU Hegento 6aHKoBckuin cektop, MICEX FNL +0,28%. Jlyywe Bcex BHOBb
BbIFAAENN NpUBMIErupoBaHHble akumn Coepbarka (+2,8% ). Ha Hegene Coep6aHK pacKpbiil BeCbMa
NONIOXKUTENbHbIE UTOMM PaboThl 33 9 Mecsues roga no MCOO: xoTa haKTUYECKU YPOBEHb YMCTON
NpUBLIAN OKA3aNnCsA HUKE KOHCEHCYC-NPOrHo3a, NoKasateny onepaLMoHHOr0 A0OXO0AA, KPEAUTHOro
noptens v CPeACTB KNMEHTOB NPOAEMOHCTPUPOBANY BNEYATAIOLLEE PACTYLLEE ABUKEHNE.

JHepretuka (MICEX PWR -2,64 %) 6€3 4eTKUX CUTHANOB A1 KOPPeKuum B
CBOEM CHVKEHUM CYLIECTBEHHO OMepeanna pPbIHOK: CPean nvaepos
CHUXKEHUS KOTUPOBOK M3 yncia NUKBMUAHbIX 6ymar OCK E3C (-11,3 %),
XonauHr MPCK (-10,2 %).

B metannypruv (MICEX M&M -3,07 %) ayTcanaepom Heaesm BbICTynu
(HMK -8,3 %): Gymara cuiabHO CKOPpeKTMpoBanach nocie GypHoro
pocTa Hejieneii paHee, BbI3BaHHOTO CNEKYNATUBHbIM MHTEPECOM nocsie
ny6aMKaLumMm XopoLLei 0TYETHOCTY 3a 3 KBapTan.

HaunGonblwee cHmeHne B HedTerazoBom cektope: MICEX O&G: -3,44 %, HAXOANBLWIMMCS MOA NPAMbIM BIUAHUEM CHIDKEHUA HEDTAHbIX
KOTUPOBOK (3a Hegento WTI n Brent: -7,3-7,4 %). KntoueBoi BKIAZ B CHYMEHME MHAEKCA €O CTOPOHbIJlykonna (-7,5 %).

PblHOK 06nurauui

Ha npoweawei Heaene Ha PoCCUICKOM PbiHKe py6neBoro fonra HabnoAanoch NOBCEMECTHOE CHIKEHWE TOPrOBOM aKTUBHOCTY.
Mpy 3TOM KOTUPOBKM GONBIUIMHCTBA IMKBUAHBIX 33aMMOB NOAPOCAN B KOHLE Hejenu, a cnpoc Gbul B OCHOBHOM COCPEOTOYEH
B KBa3WCyBEPEHHOM pucKe. BeposTHO, TeKyLuMe HeBbICOKME TOProBble 060POTbl MOXHO OGBACHUTL HEXKenaHWeM UHBECTOPOB
PUCKOBATb B NpeABepbe HOBOIO roa.

Ha nepBuYHOM pbiHKe 6blN0 NPEANOXEeHO 67 MAPA. pyGnei HOBbIX 3aiiMoB. Kpome 3Toro, MuHduH gopa3meluan Boinyck O®3-
25063 Ha 10 mnpg. py6., 0AHAKO He 0YeHb YAAaYHO: COOTHOLLEHME CNPOCa K NPEeAJIoKeHM0 cocTaBuno 0,7x, a CpeAHeB3BeLIeHHas
[LOXOAHOCTb yCTaHOBMACh Ha ypoBHe 7,81%. B KopnopaTMBHOM cermeHTe BblAenMM Bblllealwme Ha Topru Boinycku HIMK BO-1
(noxopgHocTb nopsaka 10%), MAM BO-1 (goxoaHocTb K noraweHuio 12,98%), P/ BO-1 (aoxoaHocTb Ha yposHe 9,5%).
Ha cnegytowein Hegene oXuaaeTcs pasmelleHne KOprnopaTtueHbix Gymar Ha 30 mapa. py6. (MMK, Meuen, BTb-24), a Takxe
3aKpbITUE KHUMM 33asBOK N0 TpeMm Bbinyckam bawHedT cymmapHo Ha 50 mapa. py6. (7 net go norawexus, odepTa yepes 3 roaa,
OXuaaemas [OXOAHOCTb K odepTe nopagka 13%). 3ameTum Takike, YTo B cieayiowyo cpegy MuHdMH nnaHupyeT nposecTu
nocneaHuin ayKumMoH no aopasmeldeHuto O3 B 3TOM rogy: y4acTHUKaM pbiHKa OyayT NpeAnoXeHbl AByxieTHue Gymaru.

CuTyauma ¢ NMKBUAHOCTbIO OcCTaBanacb kKomdopTHoi: ctaBku MBK He npeBblwanu 5%, WHBECTOPbI aKTUBHO WCMONb30Banyn
ayKumMoHbl npsimoro PENO BuBantoTHas KOp3MHa BbIpOC/a 33 HeAeNto Ha 48 Koneek A0 ypoBHs 36,45 py6., AocTUras Makcumyma
Ha ypoBHe 37,52 py6. B cepeanHe Hepenu. OfHAKO 3TOT (haKT He MpMBEN K conocTaBumMomy pocTy ctaBok NDF, 4To moxer
CBMAETENbCTBOBATL 06 OTCYTCTBUM A€BANbBALMOHHbIX OXMUAAHUIA HA TEKY LM MOMEHT.

Ha BHewwHem gonre no-npexHemy Habnganacb KoHconuzaums. Mpu aTom KoTuposku Poccus-30 cHU3mMAuUCh Ha 50 6.n. 10 113%,
B KOPMNOPaTMBHOM CEermeHTe MHTepec Habnloaanca B BbiNyckax Hanbonee HageHHbIX IMUTEHTOB. YTO KacaeTcs aMepMKaHCKOro
rocyaapCcTBEHHOTO AoAra, To AoXoaHOCTh AecatunetHux KO CLUA 3a Hepenio Bblpocna Ha 7 6.Mm. Ao ypoBHA 3,54% Ha ctoHe
61aronpuUATHbIX 4AHHbIX M0 PO3HUYHbLIM Npoaaxam B CLUA.



4 - 11 pekabps 2009 roaa ExxeHepenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
OObEKT MHBECTULUI: aKLUN.

HedTb 1 ras
41,12%

KommeHTapuu ynpasnsioLLero: Ha npoweaweil Hegene noptdens

(hoHAa He3HaUMTeNbHO U3MEeHUNCA. Mbl COKPATUNN BNOMEHWNA B aKLMAX

Jlykoina, CTaBlWMX 04EBUAHO cabee pbiHKA. DOHAOBbIN PbIHOK OCTAETCA  flenenmbie cpencTsa
B 60KOBOM TpeHge, NOKa UrHOPMpPYs ycuneHue gonnapa Ha hopekce 44,81%

AKunmn
~-55,19%

\_TenekommyHuKaumu
N CBA3aHHOE C3TUM NajeHune HechﬂHbIX KOTUPOBOK. 8,34%
/X”"’“"m \_MeTannyprma
NPOMbILNEHHOCTD 1,85%
3,88%
JVHamMmMKa cToMMoCTH nas Ha 11.12.2009: CrpykTypa nopTdens doHaa
T ———— HaumeHoBaHue 04.12.09 11.12.09
130,00%
120,00% W cocTaBnsier 325,76 MiH py6. Axuyus 59.89 55.19
110,00% f Pi\ BEPO®APM, ao Bbin.2 2.58 2.61
100,00% w @ CTOMMOCTb nas TA3MPOM, ao 8.50 8.64
90,00% coctaenser 2 307,76 py6. NIYKOWA, a0 14.64 9.80
80,00% Mo6unbHble TeneCucremsl, a0 5.11 5.12
70,00% on CTOMMOCTHK Nas
60,00% STERENASTE GE HOBAT3K, a0 7.58 7.77
50,00:/0 —\/ +84,52%* PocHedTb HK, ao 8.60 8.47
"0'000/" TatHedTb uM.B.[.WawwuHa, ao 5.52 5.38
:g'gg;: ] YpancBasbuHhopm, ao 3.16 3.22
10:00% Ydanedrexum, an 1.06 1.07
0,00% - Yaoprcuntes, an 1.25 1.26
';g'gg:/" T t0xHbI Kysbacc, ao 1.89 1.85
e P P P O PP PPN PRSI IO PO DD Alenemusie cpencrsa son ast
S S S S NS ST S S S S S S S S A
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’ = CTOUK = NHpexkc MMBB ‘
-~ AN T3 ”»
OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 a3
MHBECTI/IIJ,VIOHHaFI cTparerus - arpeCCVIBHaFI.
OOBbEKT UHBECTUUMIA: AKLMM KOMNAHWUI HedTerasoBoi oTpacau.
KOMMGHTapl/IVI ynpaBiAoLLLero: Ha npoweawei Hejene coctas
hoHza He n3meHuncs. Mbl coxpaHsem HeOGONbLUYIO LEHEXHYI0 NO3ULUI0
B noptcene. Koppekuus Ha pbiHKe HedTU YyCUAMBAETCA, HO MPOrHO3bl Axumu /
HedTAHbIX KOMNAHMUM [leHexHble cpeacTBa
Ha CpeAHecpoYHYl0 NEepCrneKTUBY OCTalTCA AO0CTAaTOYHO ONTUMMU- o M
79,19% 20,81%
CTUYHbIMU.
JvHamnka ctoumocTtu nas Ha 11.12.2009: CrpykTypa noptdens doHaa
140,00% HaumeHoBaHue 04.12.09 11.12.09
! Du @ CTOMMOCTb YUCTbIX aKTUBOB AK 78-15 79-19
130,00% uua
009 26,114 6.
ﬁg'gg; HM MM N cocrasnnet B G BawHedhTb, a0 6.16 6.15
100,00% M’ ® CTOMMOCTb nast [a3npom HedTb, a0 10.73 11.20
90,00% i cocraenset 897,61 py6. FA3MPOM, ao 9.26 9.55
80,00% "OM, . .
70,00% . v ® y3MeHeH1e CTOMMOCTI Nas JIYKOWN, ao 10.14 9.82
gg'gg:j: V ¢ Hayana 2009 ropa: HOBAT3K, ao 10.45 10.86
40,00% +117,24%* PocHedTs HK, ao 11.07 11.07
ggrgg://" CypryTHedrTeras, ao 4.66 4.77
10,00% #—U TatHedTb MM.B.[.WawmHa, ao 9.19 9.10
10,00 | Ybanedprexmum, an 6.51 6.67
:20:000,: [leHex<Hble cpeacTBa 21.85 20.81

—— CTOWK-Hedtb 1 ras —— WHaekc MMBB - HedTb 1 Ma3




4 - 11 pekabps 2009 roaa ExxeHepenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”

NHBecTuLMOHHaA cTparerusa - arpecCnuBHada.

06beKT VIHBeCTVILI,VIVI: aKuum KOMNaHum TEﬂeKOMMyHVIKaLLVIOHHOVI oTpacnu.
[lleHexHble cpeacTBa

KommeHTapuu ynpaBnsioOLLEero: 3a cyer npuxoga HOBbIX / 21,63 %

JAEHEXHbIX CPeacTB OT NanlWMKoB B nopTdenb, AeHeXHas no3uuus B

toHae yBenuumnack u coctaBuna 21,63%. Ha doHe BAnoTekyuiero AKuun KoMnaHut AKUMI KOMNaHKiA

TeNeKOMMYHUKALMOHHOM | i HedhTAHOTO cexTopa
6OKOBOr0 JABMXEHUA Ha PbIHKE aKuun, Mbl COXpaHsieM paHee 3aHATble oTpacu : 11,89 %
~ 0,

HaMV NO3MLUN B aKLMAX 6e3 U3MeHeHuiA. 53,26 % AKLMM KOMNAHWNA

MeTaNypruyeckomn oTpaciu
8,28 %
AKUMM KOMNAHWUN
(hMHaHCoOBOroO ceKTopa
4,94 %

JvHamnka ctoumocTtu nas Ha 11.12.2009: CrpykTypa noptdens doHaa

180,00% N HaumenoBanune 04.12.09 11.12.09

170,00% CTOMMOCTb YNCTbIX aKTUBOB

160,00% £ cocrasnset 15,082 mMiH py6. Axuun 85.36 78.37

150,00:/0 A®K Cucrema, ao 8.46 8.58

}‘3‘8;3802 M ® CTOMMOCTb Nas BonraTenekom, ao 10.29 9.61

120,00% P cocrasnsier 669,42 py6. BonraTenekom, an 3.51 3.78

110,00% _

100,002/0 PN 4 O CEEETE G EET TER MK Hopunbckuii HUKkenb, ao 9.50 8.28
gg’ggég .‘W c Havana 2009 roga: NanbceAasb, ao 13.05 11.60
70,00% ILV \_/ +155,25%%* [JlanbcaAsb, an 1.14 1.47
60,00% Y
20.00% ﬁ\v"! v Mo6unbHbie TeneCuctembl, ao 13.89 12.37
40,00:/0 M’ C6epbaHk Poccuu, ao 5.39 4.94
;8:3302 n TatHedTb MM.B.[l.LlawnHa, ao 13.70 11.89
1(0),882;0 1 YpanceasbuHbopm, ao 6.43 5.83

-10,’00% - — — — — . JleHexHble cpeacTBa 14.64 21.63

’ = CTOWK-TenekommyHukaumm = UHaekc MMBB - TenekoMmmyHMKauuu

OTKpbITbIN poHA akuuin “CTOUK - MeTtannyprua u MawmHoctpoeHue”

MHBeCTUUMOHHAA cTpaTerus - arpeccuBHas.
O6BbEKT MHBECTULMI: aKUMM KOMNAHWI1 OTPACAU METANYPIUM U MALUMHOCTPOEHMS.

KommeHTapuun ynpasistoLLEro: Ha npoweaweii Hegene aons

JEHEXHbIX cpeacTs 6bina yBenudyeHa 3a cyeT cokpaweHus (Ha 6%)

nos3nunn B Mal’HVITOFOpCKOM MeTannypruyecKkom KombuHare. AKUMN KOMNaHWii
Nokanuzauus otpacnu poHaa HaxoauTcsA Ha 100%-mypoBHe. 0Tpaciu metanayprum [leHexHble cpeacTBa
N MalWNHOCTPOEeHUA 36,58 %
63,42 %
JvHamnka ctoumocTtu nas Ha 11.12.2009: CrpykTypa noptdens doHaa
200,00% Haumenosanue 04.12.09  11.12.09
190,00% @ CTOMMOCTb YMCTbIX AKTUBOB Axuns 69.52 63.42
180,00%
170,00% Il o cocTaBnfiet 17,939 maH py6. AsToOBa3, an 0.84 0.81
160,00% hd AWMHCKWUiA MeTanNypru4ecKknii 3aBog, ao 3.94 3.73
150,00% | -l
140,00% @ CTOMMOCTb nas A3, ao 1.65 1.65
58'833‘0’ cocTaBnser 548,02 py6. MK HopunbcKuit Hukenb, ao 2.93 2.84
110,00:/0 - " Kopnopauusa UPKYT, ao 0.87 0.89
188;88{,‘; n v L] cToMmocTn nas MarHuTOropcKuit MeTannypruyeckuii KOMGMHar, ao 15.16 10.27
?8’833‘; /N Cc Hayana 2009 ropa: Meuen, ao 10.72 10.50
g o/ *
gg,gggu — +1 65,54 Yo HoBonuneukui metannypruyeckuin kKom6uHar, ao 5.32 5.04
40:000/: Ry O6benHeHHbIe MallIMHOCTPOUTE bHbIE 3aBO/bI, 80 0.52 0.52
30,00% Pacnaackas, ao 7.05 7.14
20,00% 8
10,000/2 A,‘_v—‘# Cunosble MaLwmHbl, a0 3.32 3.24
_lg:ggg’j; :ﬁ Connepc, ao 6.89 6.67
YA3, ao 0.98 0.98
G RS S S T K. SN S R . . TG S SC R SR SNCR. RN S-SR B
,‘,eQ ,,VQQ ,Lb“ '\/§ ,159 ,190 ,\9° ,§Q q/@ ,\,bQ WbQ '19“ '\?Q ,‘9° WQQ ,é)“ ,»eg ,‘VQQ ,1/@ '\90 ,g“ ,§“ ,§ ,,/eQ YennbUHCKNIl LMHKOBbIN 3aBOA, a0 2.62 2.60
TN Y GO RO E LN E @@ 90NN Y i
I F I EEEN N EF PPN 10xHbIA Ky36ace, ao 6.72 6.53
N N A I N I A AN R M A A NN NS [leHexHble cpeacTsa 30.48 36.58

== CTOUK-Metannyprus u MawmHoctpoeHue

e \HpeKC MMBB - yprus u I oTpacnb x UHaekc MMBB Mawwutoctpoetue (50% % 50%)
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OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”
MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.

O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.
KOMMEHTapI/II/I YyNpaBAKLWEro: Ha npoweawen Heaene 6bina

yMeHbLeHa Aona akunin MHTepPAO B Lenax yBenmyeHna Aonun SeHEXHbIX

cpeacts B nopTtdene doHaa. Ha KoHeu nepuoga Ha aKuuu AKuMM
- 3N1IeKTPO3HepreTnyecKnx ﬂeHE)KHbIe cpeactea
3NIEKTPO3HEPreTUYeCKMX KomnaHuii npuxoputca 51% o1 cTommocTtut KOMMaHMii 49,38%
aKTNBOB NopTdens, octanbHble 49% HaxOAATCA B LEHEKHbIX CPeCTBAX. 50,62%
AnHamunKa ctommocTtu nas Ha 11.12.2009: CrpykTypa noptdens doHaa
180,00%
170,00% i ,w‘\ N O EENIEED e AT HaumeHoBaHue 04.1209 11.12.09
160,00% 1=}
150.00% )\/ W cocTaBnsier 14,964 mnH py6. AKuma 54.22 50.62
b MA o ~ @ croumocts nas VHTEP PAO E3C, a0 10.74 7.93
i0,000% ,J/\\ > J A 4 cocrasnset 820,72 py6. VpKyTCK3HepTO, 30 9.33 9.46
12%"2 A/m W ® y3MeHeHne CTOUMOCTH nas MockoBckas Oﬁbe,qMHeHHaﬂ 362 3.47
S0 oo CUEREID 2D RyEE 3/IeKTPOCETEBAA KOMNAHWA, 30 ’ )
60,00% ’ q +131,29%*
50.00% " MocaHeproc6bir, a0 1.51 1.49
,00%
000 N Pycluapo, ao 7.56 7.65
20,00%
10,00% TrK-5, ao 5.90 6.00
0,00%
-1000% _\AMV TIK-9, 20 3.97 4,00
-20,00%
A O e PEEC, 20 160 1062
MRS I R S R S O RNIR R R  I aaded Jenextible cpescTBa 45.78 49.38
R R R S I I I R A N
’ = CTOWK-dnektposHepretuka = WHaekc MMBB - JHepreTuka ‘
by i 66 e ”»
OTkpbITbIN hoHA akuui “CTOUK - MoTpedutenbckuit CeKTop
AKL MM KOMNaHWi
WHBECTMLUMOHHAA cTpaTerus - arpeccMBHas. Hegranoro cexopa
OOBbEKT MHBECTULNIA: aKLMM KOMMNAHWIA NOTPEOUTENBbCKOro CEKTopa. /—”e“e’“;“z";f;’f”‘m
KOMMGHTapVIVI YNpaBiAKLWEro: 3a npowejlwyl Hejenw B
noptdene ¢oHAa He NPOU3OLIO CYLECTBEHHbIX W3MeHeHMi. Mol
4acTUYHO COKpaTWAXW A0 B aKkuuax [lanbcBA3b, an B CBA3M CO
3Ha4YUTeNbHbIM POCTOM KOTMPOBOK. locpeacTBOM COBepLUeHUA [aHHOW —
onepauuu 6bina yBenmyeHa jeHexHas no3uuus (Ha 2,54%). AKLMM
Axkunn KOMMNaHui TENEKOMMYHUKAL MOH
notpebutenbckoro HOW oTpacnu
cekTopa o ” 29,06%
35,79% Akunum KOMI'IaHl/IVIv
MeTannypru4yeckoun
oTpacnu
9,23%
AnHamunKa ctommocTtu nas Ha 11.12.2009: CrpykTypa noptdens doHaa
50000 r
%g/: MNan ,/\V/J @ CTOMMOCTb YUCTbIX AKTUBOB HaumeHosaHue 04.12.09 11.12.09
%%’%Z /f s coctasnser 10,686 MIHPYG. Ay 90.23 87.69
1600 et o crommocts nan BanTika, 20 6.79 6.92
1000 = M cocTasnser 660,32 py6. banTuka, an 6.77 6.81
38:%: \”“\,f . BEPO®APM, a0 Bbin.2 13.78 13.89
1%%5 ri':i:ﬁ:%g’m‘;m e MK HopunbcKuii HUKenb, ao 9.46 9.23
80,00% +89,74%* [Nanbceasb, an 17.09 14.77
Qﬁ%ﬁ MobunbHble TeneCucrembl, ao 1434 14.29
0o Céepbatk Poccuu, ao 7.97 8.18
200 WYZ\J/ Ar/\ﬁ( TarHebtb um.B.A.LLaumHa, ao 14.02 13.61
10,00% [leHexdble cpeacTBa 9.77 12.31
SRS
-20,00% — —
I R T R I RO R
N I N I e T R N R I IR AN I N

=== CTOVIK-MoTpebuTenbckuit cektop === WHaekc PTC - MoTpebuTensckue ToBapbl U PO3HUYHAA TOProBAS* *YyeT aKuWi, BXOAALNX B COCTAB MHAEKCA, NPOM3BeAeH No koTuposkam MMBB




04 nekabps - 11 aekabpsa 2009 roaa

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN (POHA CMELIaHHbIX UHBECTULMI “TuTaH”

MHBecTULMOHHAA cTpaTerus - cbanaHcMpoBaHHas.
OO6bEKT MHBECTULMIA: aKUMU 1 obanrauuu.

KommeHTapumn ynpasnsloLWero: Ha npowepweii Hegene
CTPYKTYypa BNOXEHWA (QOHAA HE3HAYUTeNbHO W3MeHunacb. Mbl
COKpaTunu nopTdenb akuuii, ymeHbLIMB No3nuuio B Jlykoine. TeHaeHUMA
Ha ycuneHve Aonnapa oKasbiBaeT JaBfeHMe Ha TOBapHble PbIHKW, HO
WHBECTOPbl MOKAa COXPAHAIT PUCKOBAHHbIE BIOXEHUA Ha (DOHAOBbLIX
PbIHKax.

[AnHamuKa ctoumocTu nas

focynapcTBeHHble
ueHHble 6ymaru

cy6bekToB

Poccuiickon Heds 1 ras

Geaepauun 22,47%
14,02% !

O6nuraumm

27,57% \

Akunn
26,55%

\ Xvmnyeckas
NpOMBbILLNIEHHOCTb

TenekoMMyHMKaL num 1,17%
2,91%

ﬂeHe)KHble cpeactea
31,86%

(B 1.4. BuBaNOTHas KOp3nHa
(0,55 USD/0,45 EUR)-
15,53%)

Ha 11.12.2009: CrpykTypa noptdens dboHaa

HaumenoBanune 04.12.09 11.12.09
100,00% @® CTOMMOCTb YUCTbIX AKTUBOB Axuus 32.84 26.55
0,00% M coctasnaer 229,795 mnk py6.  A3MPOM, a0 574 577
80,00% /W \ /I \-’A’ NYKOMN, ao 11.78 5.56
,00% yvv{
70.00% I‘\v\\/ @ CTOMMOCTb nas Mo6unbHbie TeneCucremsl, ao 2.93 2.90
4 o A
N cocrasnset 1965,91 py6. HOBAT3K, a0 5.72 5.79
60,00% 1 TarHedTb um.B.[l.Wawm Ha, ao 4.29 4.14
50,00% @ 13meHeHwne cToumocTu nas YopanedTexum,an 1.21 1.21
40,00% ¢ Havana 2009 ropa: Ydaoprcuntes,an 1.17 1.17
30,00% +66,19%* TocypapcTBeHHble UeHHble Bymaru cy6bekToB
Poccuiickoit ®epepayun 14.06 14.02
20,00% Mockea, 59 14.06 14.02
10,00% 06aMraymum poccuin CKUX X03AMCTBE HHbIX
0,00% o6uecrs 27.41 27.57
-10,00% BTB, 6 8.93 8.90
Fasnpom HedTb, 4 12.86 12.79
e 0 P PRSP TR SISO R LSS [A3-unanc, 1 >62 >87
(O R A R A %’\? 0}49 P P «m" «'\9 LR R I S N o 3iptOHuoH, 1
P A N SN S R S A AR R
n?’.* 4,)9 4?9 \?.% é‘? )5,9 ,,;»9 w"”Q ,,,%'Q 4,)% H,Q‘Q _30 ,30 4’9 ,]?’Q 3’9 '\3? 09 ,09 0’} ,QN .;3 'v@ »;‘? AeHexHble cpeacTBa 25.68 31.86
B T.4. 6GuBanoTHas kop3uHa (0,55 USD / 0,45 EUR) 15,03 15.53
’ —— Tutan = CMeLwaHHbIN NHAEKC ‘ *70% u3meHeHns uiaekca MMBB + 30% u3meHenus ukaekca IFX-Chonds
OTKpbITbIA POHA 06nUraumnin “dPuHancucr”
O6nurauuu
38,69 %
NHBecTn UMOHHAA CTpaTerna - KoHcepBaTuBHaAA.
OObEKT MHBECTULMIA: 0bAuraumm, Arun
K 3ﬂeKTp03HepreTVl'-IeCKOI7I
OMMEHTapun ynpaBaALWEro: 3a npoweawyo Heaenio KOMNaHWUu
ctoumoctb nas OMNU® «DPuHaHcucT» cHU3Unacb Ha 0,07%. B coctaBe _—— 10,82 %

aKTMBOB ()OHAA HE MPOM3OLLNO U3MEHeHWA. [IpUHMMas BO BHUMaHUe BCé
HapacTawowuii 06bem NepBUYHLIX PasMeLlleHUdi B KOPMOPATUBHOM
CermeHTe, Mbl He OXXUAAeM CYLLECTBEHHOTO POCTa B pybneBbIx Oymarax Ao
KOHLA rofa, Aaxke BBUAY OXWAAEMOro UCMONHEHUA PACXOAHbIX CTaTen
Gropxeta. [Mpy 3TOM BNOJIHE BO3MOXHO, YTO UHBECTULMOHHAA aKTUBHOCTb
OyaeT cMeLLaTbes B CErMeHT 06513aTeNbCTB CO CPeHeN flopaunei.

[AnHamuKa ctoumocTu nas
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[leHexHble cpeacTBa
25,26%

(B T.4. py6nesbiit genosur - 15,71%)

S

TocyAapcTBeHHblE
LieHHble 6ymaru PO
25,23%

Ha 11.12.2009: CtpyKTtypa noptdensa ¢poHaa

5 HaumeHoBanune 04.12.09 11.12.09
CTOMMOCTb YACTbIX aKTUBOB
cocTaBnifieT 62,687 MAH py6. Akuua 9.99 10.82
Pycluapo, ao 9.99 10.82
@® CTOMMOCTb nas
cocrasnset 1 511,51 py6. r(l:yﬂi‘l‘pCTBveHHble HeHHble @mr"
Poccuiickoin Pepepauum 23.44 25.23
@ V3MeHeHue CTOMMOoCTH nas Poccus, 25064 23.44 25.23
€ Hayana 2009 roaa: Obmmrauum pOCCUii CKUX
-0,45%* XO3AMCTBEHHBIX 061LeCTB 36.02 3869
BTb, 6 14.57 15.71
'a3npom HedTb, 4 11.13 11.95
MTC, 4 10.32 11.03
[JleHexble cpeacTBa 30.55 25.26
B T.4. pybnieBbIi 4eno3ut 14.56 15.71



04 nexkabps - 11 nekabps 2009 roaa ExteHeaeNbHbI oT4HeT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

NHBecTUUMOHHAA cTpaTerua - arpeccMBHasn.
OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

TenekoMMyHUKaL UK
. 0,
KOMMEHTapl/Il/I ynNpaBAAOLWEro: NusecTuunoHHas Aeknapauus N 6,52% HeqTs 1 ras
Kunmn 45,59%
92,15%
AaHHOro dJOH,U,a npeaycmaTtpuBaeTr BO3MOXHOCTb BJIOXE€HUA Cpeacts
DUHAHCBI
16,91%
MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy ﬂeHeMHblse gpenma> i
7,84%
ynpasneHune CbOHAa naccnuBHoOe U CBOAUTCA K NOAAePXaHUK CTPYKTYPbI XuMdeckas
" NPOMbILWNEHHOG L
NHAEeKCa, KOTOPpOMY COOTBETCTBYET IdaHHbIN CbOHA.
MeTannyprus
15,77%
TDBHCI‘;OPT D neKTposHepreTka
0,34% 5,01%
AvnHamunka ctommocTtu nas Ha 11.12.2009: CrpykTypa noptdens doHaa
Haumenosanune 04.12.09 11.12.09
130,00%

g Axumnsa 97.62 92.16
120,00% M .M @ CTOMMOCTb YACTbIX aKTUBOB Aspodnor, ao 035 034
100 A coctapnfer 102,621M1H py6.  Bawk BT, ao 3.09 297

4 W V BonraTenekom, ao 0.16 0.16
100,00% A ® CTOMMOCTb nas I[z;nin%MMHethb, ao . gﬁz 12?;
90,009 ,ao0 K .

i e cocrasnser 819,55 py6. TMK HopunbCckuit HUKenb, ao 7.88 7.32
80,00% NYKOWN, ao 13.40 1211
70,00% @ V3MeHeHne CTOMMOCTH nas MarHUTOropCcKMit MeTannypruyeckni komGuuar, ao 0.70 071
60,00% ¢ Hayana 2009 roga: Mo6unbHsie TeneC uctemsl, ao 5.28 501

4 Moc3aHepro, ao 0.52 0.50

*

0,00% +110,05% HOBAT3K, a0 410 3.98
40,00% HoBonuneuknin metannypruyecku it Kom6uHat, ao 1.82 165
OTK-3, ao 0.18 0.18
30,00% OTK-5, a0 015 0.15
20,00% t Nonumerann,ao 0.46 0.44
10,00% Monoc 3o0noTo0,ao0 4.27 4.01
Y Pacnaackas, ao 0.43 0.42
0,00% PocHedTb HK, a0 8.25 7.70
-10,00% PocTenekom, ao 1.25 114
L Chepgan poccnn, a0 1505 1278
S O 9O 9O 9O 9 9 9 9 9 9 9 9 9 9 9 9 9 9 9 O O O O C6epbank Poccun, an 1.15 115

F O & &F F T T & & & & 8 88888888 &S S P s
R i i i i i i i R RO Conbperann, a0 128 122
PP I IIIIIIFILEYIIFIFIeeey oy CypryTHedreras,ao 3.16 3.02
I N A N I R N N A N N R S CypryTHedreras, an 1.27 118
TatHed Tb um.B.A.Wawn Ha, ao 391 361
TpancHedTs AK, an 067 0.64
= CTOUK-Nnpekc MMBB = WHpekc MMBB ‘ Ypankanuit,ao 215 201
Ypanceasbuudopm, ao 0.22 0.21
®CK E3C,a0 204 1.77
AeHexHble cpeacTBa 238 7.84

Crpaternyeckun naptHep YK B®A - OAO “baHk BDA” -  KoHuTaKTbI

nNpoBOAUT CNeLnabHYI0 akKuuio. Anpeca ocucos B CaHkr-lletep6ypre:

yn. Manas KoHtoweHHas, a. 5, Ten.: (812) 334-98-87

ﬂ,O 31 -U-eKa6pﬂ 2009 roaa npu apeHae CeI7ICbOBb|X nH-nT.10.00-20.00

AYeeK Ha CpoK 6onee 91 AHA nepBbIi MecAL apeHapbl
npeaoctaeBnaerca 6ecnnatHo. lpeanoxeHue
pencrteyetr B gonocduce “BacmneocTtpoBCKMin”

. . ~ NeTporpaackas Hab., a. 36, 6/u “/luHkop”, Ten.: (812) 334-97-89
no appecy: CaHKkT I'IeTep6ypr, B.O., Cpeatuii np., nH-4T: 09.30-18.00, nT: 09.30-16.45
4. 48/27 (Bxoa ¢ 12 nuHunm).

CpegHuii np. B.O., a. 48/27 (Bxoa ¢ 12 nunun), (ocuc baHka BOA),

O3HaKOMUTbLCA C pa3mepaMmn UMeILWMXCA B HANUYUn Ten.: (812) 611-00-79
AYeeKk M Tapucamm Ha UX apeHAy MOXKHO Ha caiTe AH-nT: 10.00-19.00
www.bank.bfa.ru B pasfaene “HacTHbIm KJ'II/IeHTaM/ yn. CaBylKuHa, A. 126, nuT. A (oduc baHka BPA), Ten.: (812) 458-53-45

NnomBuayanbHble 6GaHKOBCKME ceidbl” uan no Ten.: n-nT: 10.00-19.00
(81 2) 61 1_00_79. OdmumansHblii cant YK BOA: www.am.bfa.ru

yn. Boccrauus, a. 25, Ten.: (812) 272-78-18, 334-99-58
nH-nT: 10.00-20.00, c6: 11.00-16.00



