POCCUA / PbIHOK AKLUI

, 28.06.2010

YTPEHHUA KOMMEHTAPUM NO PbIHKY

CTatTucTuKa cerogHsa:

fata | Bpemsa CrpaHa Noka3sartenb Nepuog ®akt | MNporHo3 Mpea.  [lepecm.

28 UioH DE  WHaekc notpebur. ueH m/m, % (CPI m/m) NioH 0,1 0,1

28 UioH DE  WHaekc notpebut. ueH r/r, % (CPIy/y) UioH 1,0 1,2

28 utoH  12:00 EZ  [eHexHbliin arperat M3 r/r, % (M3 y/y) UioH 0,3 -0,1

28 uioH = 12:00 EZ [leHexHblit arperat M3 3m, % (M3 3m) NioH 0,0 -0,2

28 nioH | 16:30 US  Jlnuubie goxoasl (Personal Income) Maii 0,5 0,4

28 nioH | 16:30 US  Jlnynble pacxoabl (Personal Spending) Maii 0,1 0,0

28 uioH | 16:30 US [ednsatop notpe6ut. pacxopoe (PCE Deflatory/y) Mait 1,8 2,0

28 uioH | 16:30 US  ba3oBblil HAeKe noTpedut. pacxopoe (PCE Index Core m/m) Mait 0,1 0,1

28 utoH = 16:30 US  Bba3oBblin HaeKe noTpe6ut. pacxopoe (PCE Index Core y/y) Maii 1,2 1,2

PbIHOK akuunin: Poccus

Xoa TOproB Ha POCCMINCKOM pbIHKE B NATHULY, 25 UIOHA, BO MHOTOM MOBTOPAN CUueHapuin npeabiaywmx gHen. C ytpa MHAEKCbI NONbITaNUCh Ha-
4aTb IeHb POCTOM, OAHAKO elle 0 NONYyAHSA CHUKEHMUE NO BCeMy cneKTpy 6ymar Bo3o6HoBMAoCh, MHAeKCc MMBB K cepeiHe ceccum focTur noa-
JEePMKM Ha OTMETKE 1350 NYHKTOB, U BTOPAs NOJ0OBMHA AHA NPOLWNA B He CIMWKOM aKTUBHOM 6opbbe 3a 3TOT ypoBeHb. 3aKpbiTe COCTOANOChH
BOAM3M MUHMMYMOB AHS, Ha 3aKpbiTe UHaeKc MMBB cocTaBun 1347,58 NyHKTOB (-1,14 %) — TakMm 06Pa3oMm, OH CHU3WUACA B YeTBepTbid pa3
noapAag.

B ayTcaiiaepax oKasanucb HegaBHUe NuAepbl — aKUMU KpynHenwmnx 6aHKoB (akumu BTB notepsanu 2 %, 0ObIKHOBEHHbIE U NPUBUNETMPOBaHHbIE
akuum Coepbanka — no 2,8 %), npeacrasutenei YyepHoi metannypruu (Cesepcrans -2,56 %, MMK -3,0 %, Meyen -3,58 %) 1 3IeKTpOIHepreTU-
ku (Pyclnapo -4,9 %, NHTepPAO EIC -3,48 %).

B HedhTerasoBom ceKTope NPOAOMKUAO Pa3BUBATbCA HUCXOAsLLEe ABMMEHUE B aKkuuax Masnpoma (-1,75 %). KotupoBku PocHedtn (-1,22 %)
BMJIOTHYIO NPUOBAN3UANCE K MAlCKUM MUHUMYMaM (M, COOTBETCTBEHHO, MUHUMYMaM TEKYLLEro roAa) — NPeoAoeHne 3TON OTMETKN MOXET CTaTb
ele OAHUM KaTanus3atopom npogam. Akuuum Jlykonna (+0,91 %) CONPOTUBAAANCL HEraTUBHOM TEHAEHUMUM W CTANKU OAHOW U3 HEMHOrMX Gymar,
3aBEpLIMBLUMX fEHb HA NONOXUTENbHOW TEPPUTOPUN.

AMepUKaHCKMe MHAEGKCHI B MATHULY YCTOANN, HECMOTPA Ha nepecmoTp 3HavyeHnus BBIT 3a nepsbiit KBapTan ¢ +3,0 % A0 +2,7 %. DJIA 3aBepwun
ceccuto HebonblKUM cHUKeHMeM (-0,09 %), ymepeHHo nogpocin S&P 500 (+0,29 %) n NASDAQ Composite (+0,27 %). B hoKkyce BHMMaHUsA oKa-
3anocb yTBepxaeHne KoHrpeccom CLUA okoHuyaTenbHoro BapuaHta pecopmbl (hMHAHCOBON CUCTEMbI, KOTOPOE PbIHOK BOCMPUHAN YMEPEHHO
NO3UTUBHO — N0 KpaiHei Mepe, akLMUM BeayLLMX OAHKOB BbITNAAENM Nyylle PbIHKA.

OCHOBHbIM UTOTOM cammuTa G-20, BUAUMO, CNleyeT CYMTaTb 3asBlEHNE O HAMEPEHMN BABOE CHU3UTb YPOBEHb OIOAKETHBIX 4e(MUUTOB K 2013
rogy, ¥ Npu 3TOM «NPeAnpPUHUMaTh COracoBaHHblE AeNCTBUA N0 NOAAEPKAHMI0 SIKOHOMUYECKOTO NoAbemar. Torm cammuTa MoryT HECKONbKO
CHU3WUTb ONACEHMA PbIHKA MO NOBOAY Pa3BMTUA AOJTOBOr0 KPU3UCa, OAHAKO COBMELLEHME YKeCToYeHUA (DUCKaNbHOM NONUTUKN U NOAAEPKAHMA
IKOHOMMYECKOrO POCTa, NPeACcTaBAAETCA Lenblo TPYAHOAOCTUXMMOIA. lpegnonaraem, YTo 3T0 NPOTMBOPEYME OCTAHETCA OAHUM W3 OCHOBHbIX
HeraTuBHbIX (aKTOPOB AN (GUHAHCOBLIX PbIHKOB B CPEAHE- U A0ATOCPOYHOMN NEPCNEKTUBE.

Pe3kuii B3neT ueH Ha HedTb, B NATHULY Be4epoM NpMBaBUBLLKX OKOMO 3 Aonn./6app. (tbbioyepchl Ha Brent nogHumanuce Boiwe 78 gonn./6app.,
Light — Bbllwe 79) M ymepeHHO NO3UTUBHAsA AMHaMMUKa Ha BHeWHUX (DOHAOBbIX PbIHKAX CErofHA NoAAepkKaT KOTUPOBKU POCCUICKUX Bymar, UH-
fekc MMBB nonbiTaeTca OTTONAKHYTLCA OT OTMETKM 1350 NYHKTOB
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HacToawuit aHanTM4eCcKuit 0TYET NOArOTOBNEH aHanuTUyeckum otaenom 3A0 «bantuiickoe PHaHCOBOE AreHTCTBO» U HOCUT UCKIOYUTENbHO MH(OPMALIMOHHDIN XapaKTep. Bce OLEHKM 1 MHEeHNA, BbICKa3aH-
Hble B OTYETe, NPeACTaBAsAIoT COGOI HE3aBUCUMOE CYXAEHUE aHaNUTUKOB Ha AaTy BbIXOAA OTYeTa. BosHarpaxaeHue aBTOPOB OTYETA HU NPAMbIM, HU KOCBEHHbBIM 06PAa3OM He YBA3AHO C NPeACTaBAEHHbIMU B
oTyete To4kamu 3peHusn. 3A0 «bantuiickoe PuHaHCOBOE AreHTCTBO» OCTaBAAET 3@ OGO NPABO U3MEHATH BbICKA3aHHbIE OLUEHKW U MHEHUs B toGoe Bpema 6e3 npeaBapuTeNbHOTO YBEAOMIEHUS.
Copepxalumecs B oT4eTe MHGOPMaLMA U BbIBOAbI HU B KOE Mepe He BbICTYNaloT peKomeHaauueil, odepToi Unu npurnalleHnem fenatb ohepTbl Ha NOKYNKY UM NPOAAXY UHBECTULIMOHHBIX UHCTPYMEHTOB,
YNOMAHYTBIX B Hem. OTYeT He ABNAETCA PeKOMEHAALMeli B OTHOWEHUM UHBECTUPOBAHUA U HE MPUHUMAET BO BHUMaHWe WHBECTULMOHHbIE Lienu, GpuHaHcoBble 06CTOATENLCTBA M CneuuanbHble Tpe6oBaHus
KaKoro-nnbo KOHKPETHOro Nu1La, KOTOPOE MOMET BbICTYNUTL NONb30BaTENEM aHHOrO oTyeTa. MHdopmaumsa npegocTanserca 6e3 Kakux-nmbo rapaHTUi N0 COCTOAHMIO HA TEKYLUMA MOMEHT BPEMeHU U He
MOXET CYXKWTb 3aMeHOM YaCTHOI KOHCyNbTaumuu. VIHBeCTopam He06X0ANMO NPUHUMATh BO BHUMaHMe, YTO LieHa UAN CTOMMOCTb MHBECTULMOHHBIX MHCTPYMEHTOB MOXeT MeHATbCA. COOTBETCTBEHHO, (UHAHCO-
Bblil Pe3yNbTaT OT MUHBECTUPOBAHUA MOXET OKAa3aTbCsA MeHbLUe NepBOHAYaNbHO MHBECTUPOBAHHBIX CPEACTB. Pe3ynbTaTbl NHBECTUPOBAHUA B MPOLUIOM He rapaHTUPYIOT A0X0A0B B Gyayliem.

WHdopmauus, coaepxailanca B oT4eTe, nojyyeHa U3 UCTOYHMKOB, NPU3HABAEMbIX HAaMMN JOCTOBEPHBIMI, OAHAKO He CYLIeCTBYEeT HUKAKNX rapaHTuil, YTO yKa3aHHaA MH(OPMaLWA ABNAETCA NONHO N TOYHON U,
COOTBETCTBEHHO, OHA He JO/KHA PaccMaTpuBaTbCA Kak noiHas 1 ToyHas. Mbl ocTaBasem 3a co6oi IpaBo He 06HOBAATL MH(OPMALMI0 Ha OCHOBE HOBbIX JaHHbIX IM60 MONHOCTbIO OTKA3aTbCA OT ee 0CBelLeHUs.
3A0 «banTuiickoe ®uHaHcoBOE AT€HTCTBO» 1 €ro COTPYAHUKIU MOTYT MHBECTUPOBATD, BbICTYNATh MAPKET-MEKePOM UMM COBEPLLATL UHbIE CAENKM B KAYeCTBE NPUHLMNANA C UHBECTULMOHHBIMU UHCTPYMEHTaMU,
YNOMAHYTbIMM B HacToswweMm otyete. 3A0 «bantuitckoe ®uHaHCOBOE AreHTCTBO» NPOBOAUT BHYTPEHHIOK NONUTUKY, HaNpaBAeHHYI0 HA NPeAOTBPaLUeHNe NOTEHLUNANbHbIX KOH(ANKTOB MHTEPECOB.

3A0 «banTuiickoe ®rHaHCOBOE ATEHTCTBO» U €€ COTPYAHUKU HE HECYT OTBETCTBEHHOCTM 3@ NPAMOIl UM KOCBEHHBIN YiLep6, HaCTyNUBLINIA B pe3ynbTaTe UCMO0Nb30BaHUA HACTOALLENH NyGAMKaLMK UK ee coaep-
WaHuA.
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