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KOMNAHKWA
YTPEHHUA KOMMEHTAPUM MO PbIHKY
CTaTnCTUKa cerogHa:
[ata _ Bpems _ CrpaHa _ lokasarenb _ Mepuog dakr _ MporxHo3 _ Mpea. _ Mepecm.
06umion | 5:30 AU Toprosbiit 6anaHc, A$ maH. (Trade balance) . Maih | 1645 @ 500 @ 134
Oéuwon = 8:30 AU Craska bavka Asctpanuu, % (RBA Cash Target Rate) ! - 4,50 4,50 4,50
06mion  9:00 = JP  VHpeKc onepex. MHAMKaTOPOB /T, % (Leading indicators y/y) . Mai 3,0 )
O6uion | 18:00  US  MHAeKc AenoBoii akTneHocTh ISM B Henpouss. cektope (ISM Non-Mnfg Comp) = WioH . 55,0 | 554

PbiHOK aKuuin

B noHeaenbHUK, 5 nions, Ha GUHAHCOBbIX PbIHKAX Lapuno rnybokoe 3atuibe. C yyeTom BbixoaHoro AHA B CLUA nHBecTOpbl pelunny Bo3aepKaTbca oT
aKTUBHbIX JENCTBUI, B pe3ynbTaTte 60/blUMHCTBO POHAOBLIX MHAEKCOB U3MEHANUCH B Y3KMX BOKOBbLIX AManasoHax. EBponeiickue uHaeKcbl 60MblUyO
YacTb AHA NpoBeNu B HeGONbLWOM ntoce Ha oHe onybnMKoBaHHOM B EBPO30HE pa3sHOHANPaBNEHHON CTaTUCTUKU. [JaHHbIe N0 PO3HWUYHbLIM NPOAAXKaM
3a Maii 0Ka3anncb A0BOJIbHO ONTUMUCTUYHBIMU: UX 06beM BbIPOC Ha 0,3 %, B TO BpeMSA KaK NPOrHo3bl Npeanonaranu cHuxeHue Ha -0,3 %, a B anpene
CHUXKeHue cocTaBnano -1,5 %, ogHaKo 3aMmeanmMancb Temnbl pocTa AeN0BON aKTUBHOCTU: CBOAHBIN uHAeKc PMI EBpo3oHbl cHU3UNCA ¢ 56,4 nyHKTa B
Mae [0 56 NyHKTOB B UOHE. Bnpoyem, 3aBepWwInTb eHb Ha NMONOKUTENBbHOW TEPPUTOPUM €BpONericCKoMY GOHA0BOMY PbIHKY He yAanoch: Nepes 3aKkpbl-
TMEeM MHAEKCbl pa3BUTbIX NOLLAL0K PE3KO pa3BepPHYANCh BHU3, U N0 uToram aHa notepanum 0,3 — 0,5 %.

PoccuUincKnin pbiHOK, OTKPbIBLIUCL HA HEATPaNnbHOW TEPPUTOPUM, AOBOBLHO BbICTPO BbileN B HE6ONbLIOK NOC, OAHAKO CKOMb-TMBO aKTUBHbIX NOMbI-
TOK NpeogoneTb 6nmKanLwyo 30Hy conpotuenenns 1290 — 1300 nyHKTOB no uHAaekcy MMBB He npeanpuHMMan, BO BTOPOW MONOBUHE AHA pa3max
KonebaHuMi MHAEKCA COKPATUACA 40 Y3KOro AvanasoHa 1290 — 1296 NyHKTOB, Ha 3aKpbITUe UHAEKC coccTaBun 1292,19 nyHkTos (+0,321 %). Topro-
Bble 060pOTbl PafMKaNbHO CHU3UANCD Aaxe MO CPABHEHUIO C He CIMLIKOM aKTUBHbIMU TOPramu B NPOLUAYIO NATHULY.

Jinpepamu cpegu «ronybbix duiiek» cranu akumm BTB (+1,91 %) u TMK Hopunbckuit Hukenb (+2,51 %). Bymaru HedTerazoBoro cektopa B nNepBoii
NONOBUHE AHA TaKKe YMepeHHO NoapacTanu, Ho OTCTYNUAN B KOHLE ceccum Ha (hoHe BO30OHOBMBLUIErocs CHMUMXEHUS LieH Ha HedTb, B UTOre Hanbonee
NUKBUAHbIE ByMarn ceKTopa 3aBepwunnmn aeHb B munyce (Jlykoin — 0,1 %, PocHedTb -0,69 %). Ha 0,13 % CHU3MNMCb KOTUPOBKK aKuuit Fa3npoma.
CornacHo gaHHbim LAY TIK, aobblua razoBoro MoOHOMNOAMCTa 3 WI0NA NOKa3ana HoBbI MUHUMYM C Hadana Tekyuero roga — 1080,4 MiH. Ky6omeTpoB
— 1 OTCTaeT OT NaHa Ha 182 M/iH. KybomeTpoB. Pa3HoHanpaBneHHas AMHaMMKa Npeobnagana 1 B MeHee IMKBUAHbIX CEKTOpax. B anekTposaHepreTuke
noapocnu akumm Pycluapo (+0,46 %), cHusunucb kotupoBku ®CK E3C (-0,58 %) u UHTepPAO (-0,47 %).

C yyeTom BECbMa CKYLHOTO KaneHAaps CEeroAHAWHeR CTaTUCTUKM NPeANoNaraem, YTo U ceroaHa 6onblas yactb ceccuu (Mo KpaiiHei mepe, A0 OTKPbI-
Tns Topros B CLLIA) MOXET NPOMTU TaK e NacCUBHO, KaK BYepallHAs. PaKTOPOM pUCKA AN POCCUIACKOTO PbIHKA BbITNAAAT LeHbl Ha HedTb, Npoaon-
Xatowme MeaneHHo, HO BEpHO NpubaukaTbesa K 70 fonn. 3a 6appenb — HUXKHEN rpaHuLie TEKYLLEero TOproBoro AuvanasoHa, BbIXoj U3 KOTOPOro BHU3,
KOrJa M eCnun OH COCTOMTCA, MOXET CYLLEeCTBEHHO YXYALNTL NEePCNeKTUBbI POCCMIACKOTO pbiHKA. Ha 3ToM hoHe 30Ha conpotuBneHus 1290-1300 nyHK-
TOB no nuaekcy MMBB npoaomkuT caepxmBaTth NOMbITKN POCTa HA POCCUNCKOM PbIHKE.
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HactoAawmin aHanUTUYECKUA OTYET MNOAroTOBAEH aHanutuyeckum otgenom 3A0 «bantuitckoe ®uHaHcoBOe AreHTCTBO» M HOCUT MWCKIIOYUTENbHO
MH(HOPMaLMOHHbIA xapaKkTep. Bce oLeHKM U MHeHUs, BbICKa3aH-Hble B OTYETE, NPeACTaBNAOT CO60 HE3aBUCUMOE CYXAEHWEe aHANMTUKOB Ha AAaTy BbiXxoza
oTyeTa. Bo3sHarpawpaeHue aBTOPOB OTYETAa HU MPAMbIM, HU KOCBEHHbIM 06pa3OM He YBA3aHO C NpeACTaB/eHHbIMU B OTYeTe TouKamu 3peHus. 3A0
«bantuiickoe ®uHaHcoBoe AreHTCTBO» OCTaBAsieT 33 co60M NPaBO M3MEHATb BbiCKa3aHHbIE OLEHKWM U MHEHWUs B Nioboe Bpems 6e3 npeaBapuTeNbHOrO
yBeAOMEeHUSA.

Copepxalymecs B oT4eTe MHOPMALMA 1 BbIBOALI HU B KOE Mepe He BbICTYNaloT peKoMeHaauuei, opepToi unm npurnaweHuem genatb oepTbl Ha MOKYMKY
MU NPOJANKY UHBECTULMOHHBIX MHCTPYMEHTOB, YNOMAHYTLIX B HeM. OTYeT He ABAAETCA peKoMeHAaumein B OTHOLEHUW MHBECTMPOBAHUA U He NPUHUMaeT BO
BHUMaHWe VHBECTULMOHHbIE Lenu, hUHAHCOBbIE 06CTOATENbCTBA U CNeumanbHble Tpe6oBaHMA KaKoro-1M60 KOHKPETHOTo KL, KOTOPOe MOXKET BbICTYNUTb
nosnb3oBarenem faHHoro otyera. MHdopmaums npegocrasnserca 6e3 KakMx-NMGO rapaHTMii MO COCTOAHMIO HA TEKYLMA MOMEHT BPEMEHU U He MOXeET
CNYWTb 3aMEHO YaCTHOM KOHCYNbTauuu. iHBecTopam HeobXxoauMo NPUHUMATL BO BHUMAHUE, YTO LL€HA UAKU CTOMMOCTb MHBECTULMOHHBIX MHCTPYMEHTOB
MOXeT MeHATbCA. COOTBETCTBEHHO, (PUHAHCO-BbIV pe3ynbTaT OT MHBECTUPOBAHUA MOXET OKa3aTbCsA MEHbLUe NepBOHAaYanbHO MHBECTUPOBAHHbIX CPEACTB.
Pe3ynbTtaTthl MHBECTUPOBAHMSA B NPOLLIOM He rapaHTUPYIOT 4OX0A0B B GyayLiem.

MHdbopmaums, cogepxalianca B oTyeTe, NoNyyeHa U3 UCTOYHMKOB, NPM3HABaeMblX HAMW AOCTOBEPHbIMU, OAHAKO He CYLLEeCTBYET HMKAKMX rapaHTuii, 4to
yKa3aHHas UHOpMaLMa ABNSAETCA NOMHOM U TOYHOW U, COOTBETCTBEHHO, OHA He A0/KHA PAacCMaTpMBAThCA Kak NosiHas v TouyHas. Mbl ocTaBnsiem 3a coboi
npaBo He 06HOBAATL MH(OPMALMIO HA OCHOBE HOBbIX AAHHbIX IMOO MONHOCTHIO OTKA3aTbCA OT €€ OCBELLEeHU.

3A0 «banTuiickoe ®uHaHCOBOe AreHTCTBO» W €ro COTPYAHWKU MOryT MHBECTUPOBATb, BbICTYNaTb MapKeT-MENKEPOM WU COBepLlUaTh WHble CAENKU B
KayecTBe NpuHUMNana ¢ MHBECTULMOHHBIMW WHCTPYMEHTAMM, YNIOMAHYTBIMU B HacToswem otdyete. 3A0 «bantuitckoe PuHaHcoBoe AreHTCTBO» NMPOBOAUT
BHYTPEHHIOI0 NONIUTUKY, HanpaBneHHYI0 Ha NPeAOTBPaLLEHNE NOTEHLMUANbHbBIX KOHPIUKTOB MHTEPECOB.

3A0 «bantuitckoe ®HaHCOBOE AreHTCTBO» M ee COTPYAHUKM He HEeCyT OTBETCTBEHHOCTW 3a MPSAMON MW KOCBEHHbIA yuwep6, HaCTyNUBILKMIA B pe3ynbTare
MCMNOMb30BaHUA HACTOALLEN NYBANKALWUM NN ee COAEP-XKaHUA.
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