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3akp. WUzm. WUsm.
AeHb, % Hea., %
MMBB 1336,55 0,68% -0,60%
PTC 1394,92 0,36% 0,61%
MSCI Russia 746,502 0,54% 0,63%
MSCI EM 945,06 -0,41% -0,78%
S&P 500 1071,25 0,60% -0,70%
VIX 25,97 -1,07% 6,30%
DJ Euro Stoxx 600 238,42 -0,66% 0,99%
FTSE 10 5148,28 -0,20% -0,36%
DAX 30 6009,11 -0,52% -1,12%
NIKKEI 225 9300,46 -1,15% -2,48%
SSE Composite 2517,88 1,72% 2,76%
3akp. WUzm. WUsm.
JAeHb, 6.n. Heg,, 6.n.
UST 2 YTM, % 0,59 -0,65 -6,83
UST 10 YTM, % 2,96 3,56 -9,41
UST10 - TIPS 10, 6.n. 1,72 -2,20 -12,17
iTraxx Crossover Europe 5Y, 6.n. 455,29 0,00 2,72
Russia 30 YTM, % 5,10 0,90 -8,00
Russia 5Y CDS, 6.n. 180,50 6,00 -1,00
Libor3m USD, % 0,5178 -0,34 -0,78
Libor 12m USD, % 1,1166 -1,03 -2,72
USD/RUB NDF 3m, % 3,24 8,00 26,00
USD/RUB NDF 12m, % 4,28 1,00 41,00
RUB overnight, % 2 0,00 -10,00
Mosprime 3m, % 3,89 1,00 4,00
3akp. WUzm. WUsm.
AeHb, % Hea., %
USD Index 82,71 0,06% -2,02%
EUR/USD 1,2940 0,08% 2,79%
usD/IPY 86,73 0,16% -2,13%
GBP/USD 1,5222 -0,43% 1,34%
AUD/USD 0,8683 -0,06% -0,83%
USD/CAD 1,0545 -0,29% 1,71%
USD/CNY 6,7780 0,04% 0,10%
KopsuHa 34,60 0,34% 0,67%
USD/RUB LB 30,46 -0,33% -1,08%
EUR/RUB LB ) 21 1,08% 0,50%
3akp. WUzm. WUsm.
AeHb, % Hea., %
HedTo WTI, USD/6app. (ICE) 76,54 0,70% 2,12%
HedTb Brent, USD/6app. (ICE) 75,62 0,33% 1,68%
Har. ra3, USD/BTU (ICE) 4,51 -0,20% 2,78%
3010710, USD/yH. 1183,2 -0,83% -0,98%
Cepebpo, USD/yH. 17,560 -1,57% -1,68%
Antomunui, USD/T. (LME) 1972 -0,30% 0,05%
Meab, USD/T. (LME) 6510 0,39% -1,81%
Hukenb, USD/T. (LME) 18800 -0,79% -2,08%
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MporHos

OXnaaem NpoAoKEHUA YMEPEHHOIO pocTa B NEPBOI NOJIOBUHE [HSA; BO BTOPOW BbIXOAUT
KOPMOPaTUBHaA OTYETHOCTb aMeEPUKAHCKMX 6aHKoB M Apple, KOTopas MOXKET 3aMeTHO
NMOBAUATb Ha KOHBIOHKTYPY B/MMKANLLIMX HECKONIbKMX CECCUI

CerogHsa

= CraTucTMKa: paspelleHnsa Ha CTPOUTEeNbCTBO M HOBOoe cTtpoutenbcTso B CLUA, craska
baHKa KaHagapl

=  KopnopatuBHas otyeTHOCTb: Goldman Sachs, Bank of NYM, Morgan Stanley, Apple

3apybe’KkHble pbIHKK

doHpoBbIM pbiHOK CLUA BYepa MpoOAEMOHCTPUMPOBAA OTCKOK Moc/ie NATHUYHOro obsana
(DJIA +0,56 %, S&P500 +0,6 %, NASDAQ +0,88 %). [TOMUMO KenaHWA UrPOKOB OTKYNUTb
nofeleseBWwne B KOHLUE NPOLWW/ION Heaesne akuuu, NoAbeM Ha pbiHKe 6bl1 06yCloBNEH U
OXKMAAHMAMMU NYBANKALMM NO3UTUBHDLIX KOPNOPATUBHBIX OTYETOB, U, B NEPBYIO oYepesb, B
TexHosiormyeckom cektope. CunbHbit oTyeT Halliburton, a Takke oXuAaHusA BbIXoAa
xopowunx otyetoB Microsoft n Apple TonKanu KOTUPOBKM TEXHOOFMYECKMX KOMMAHWUM
BBEPX, BC/Ie, 33 KOTOPbIMWU NOATAHY/INCb BBEPX M BYyMaru ocTasibHbIX CEKTOPOB.

B EBpone, ogHaKo, MHBECTOPbI 6blM 6oslee OCTOPOXKHbI U NMPOLO/IKUAN BYEpa NPOAaBaThb
aKumMn, Npasga, C ropas’go MeHblueil aKTMBHOCTbIO, Yem B NATHMLUY. MHAEKCbl pernoHa
npocenun no utoram gHa B npegenax -0,5 % (FTSE100 -0,2 %, CAC40 -0,4 %, DAX -0,52 %). Y
MECTHbIX MHBECTOpoB 6bliM cobCcTBEHHble MNOBOAbI ANA MNECCMMM3Ma, a  MMEHHO,
cooblieHre o Tom, YTo BeHrpun u MB® He yaanocb AOCTMYbL COTNalLEHUA MO BOMPOCam
6to4KeTa, YTo CTaBUT Mo Yrposy BblgeneHue kpeauta MB® Ha 26 mapa. 40AA., a TaKkKe
HOBOCTb O MOHMUXeHUUN peilTuHra UpnaHamm (areHtcteom Moody’s ¢ «Aal» go «Aa2».

A3naTCKMe MHAEKCbl, 33 WUCKAYEHMEM AMOHCKoro (-1 %), ¢ yTpa AEMOHCTPUPYIOT poCT
(+0,5-1,5 %) Bcnepn 3a noabemom B CLUA, a TaKKe Ha 0XKMAAHMAX CKOPOro O0TKasa KMTaWCKUX
PEeryfaTopoB OT Mep MO YXKECTOUYEHUID PEeryiMmpoBaHMA Ha MWIUWHOM pbiHKe. PAg
3KCMepTOB BbICKa3anu NPeAMNooKEHNE O TOM, YTO KUTANCKMM BNACTAM NPUAETCA CMAMYUTD
peryanpoBaHme pbiHKA HeABWXKMMOCTM, MOCKO/IbKY JAajibHehwune orpaHu4yeHmMa MoryT
NPUBECTU K CEPbe3HOMY CMaZy M NOA0PBaTb POCT SKOHOMMUKM.

LUeHbl Ha HedTb, NnpubasusLne BYepa nopagKka 1 5 (no WTI) Ha ¢oHe Bo306HOBMBLLErOCA
YKpenieHna Kypca eBpo, C yTpa npogosxatoT npubasnate (+0,3 %). Pbioyepcbl Ha
aMepUKaHCKMEe MHAEKCbI TaKXkKe cMmoTpAaT BBepx (+0,2-0,3 %).

HecmoTpA Ha TO, YTO BYEpPA aMEPMUKAHCKUIA UHAEKC NPeANPUHAA NOMbITKY K OTCKOKY, yKe
CErofHA CUTyaLUa MOKET U3MEHUTLCA, NOCKO/IbKY BYEPALIHWUIA NOABEM BblN HE CAULWKOM
yBepeHHbIM. X0oTA, eciM HGaHKOBCKAA OTYETHOCTb OKAMKeTCA /ydlle OXWMAAHMK, POoCT Ha
PbIHKE MOXEeT NpoAo/KuTcA. MpaBaa, eBPONENCKUM pbiHKam, Ha ¢oHe BO306HOBUBLUMXCA
TPEBOXHbIX COODOLWEHNA MO AO0ATOBbIM nNpobnemam pervoHa, OyaeT He Tak MNpoCTo
pa3BepHyTbCA BBEPX

Poccuiicknii pbiHOK

B noHeaenbHUK, 19 uona, AOMUHUPYIOWMM HacTPOEHMEM Ha POCCMIACKOM PblHKE CTai
YMEpPEHHbIN No3utue. Mocie HeKOTOPOI 3aMUHKM Ha CTapTe CeCCUM, CBA3AHHOMN C HOBbIMM
HeraTMBHbIMM HOBOCTAMW M3 EBponbl (CHUMKeHUMemM pelTuHra MpnaHauum, pasHornacus
npasuTenbcTsa BeHrpuu 1 MB®) nHAEKCbI NOWAM B POCT, MJIaBHO MOBbLILWAACH B TeueHue
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WHaMKaTOpbI pbIHKA aKLUUIA

AHA. 33 Yac Ao KoHua Topros nHaekc MMBB npesbiwan 1345 nyHKTOB, HO 3aTem OTCTYNUA
Ha ¢oHe HeyBepeHHOro Havyana Topros B CLUA, n Ha 3akpbiTne coctaBma 1336,55 nyHKTOB
(+0,68 %).

OCHOBHOW BKNafA BO BYEpPaLIHWI POCT pblHKA BHeCAU ObObIKHOBEHHble aKumn CbepbaHKa
(+1,81 %), TakKe nyylue pbiHKa Bbirnagenu bymarv Fasnpoma (+0,97 %) n TMK Hopunbckuii
Hukenb (+0,77 %). HedTaHble «PULWKNY» NOBTOPSAAU KonebaHUs LeH Ha HedTb, NOACKOYMB
BMeCTe C HUMW HEe3a[,0/1ro A0 KOHLLA POCCUIACKOM CECCUM, HO CTOJb e BbICTPO BEPHYBLLUCH
Ha ucxoaHble ypoBHU (lykonn +0,07 %, PocHedTb -0,01 %).

Bo «BTOpOM swWenoHe» AMHAMWKA pa3HOHANPaBAEHHAA, HECKO/IbKO Ay4ylle pblHKa
BbIFNAAENM NINKBUAHbIE ByMaru sneKTposHepreTuyeckoro cektopa (Pyclmapo +1,66 %, dCK
E3C +1,19 %), cnabee — yepHaa metannyprua (MMK +0,49 %, HIMK +0,39 %, CeBepcTans -
0,34 %, Meuen -2,16 %).

BuepalluHuii pocT € y4eTOM 3aMeTHO CHU3MBLUErocsa o6bema TOProB MOXHO PacCMaTpUBATb
KaK OTCKOK MOC/ie CHUXEeHWA B KOHUe Npowon Hegenu. Bnpouem, cerogHA BHeWHAA
KOHBIOHKTYpa OCTaeTca ymepeHHO bnaronpuatHoW, uHaekc MMBBE moXKeT nogHATbCA K
6aurKaliemy conpotusaeHunto Ha otmeTke 1350 nyHKkToB. Beuepom B GoKyce BHUMaHUA —
KopnopaTueHaAa ot4yeTHocTb B CLUA
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HactosAwuin JOKYMeHT NoAroToBneH aHanutudeckum otaenom 3A0 «bantuiickoe ®rHaHcoBOe AreHTCTBO» U HOCUT UCKIIOYUTENbHO MH(OPMAaLMOHHbIA XapakTep. Bce
OLEHKU U MHEHUS, BbICKa3aHHbIE B OTYETE, NPEACTABAAIT cO60/ HE3aBUCUMOE CyXEHWe aHaNUTMKOB Ha AiaTy BbixoAa OT4eTa. Bo3HarpamaeHue aBTopoB oT4yeTa HU
NpPAMbIM, HY KOCBEHHbIM 06Pa30M He YBA3aHO C NPEACTaBNEHHbIMU B OTYETE TOYKaMu 3peHus. 3A0 «bantuitickoe ®uHaHcoBoe AreHTCTBO» OCTaBnsAeT 3a coboii npaBo
M3MEHATb BbICKa3aHHblE OLEHKW U MHEHUA B 11060 BpemMs 63 NpeABapuUTENbHOTO YBEAOMIEHUS.

MHdopmaums, cogepallasnca B oT4eTe, NojyyeHa U3 UCTOYHUKOB, NPU3HABAEMbIX HAMU JOCTOBEPHbIMU, OAHAKO HE CYLLeCTBYeT HUKAKUX rapaHTuii, YTo yKa3aHHas
UHGOPMaLMA ABAAETCA NONHOM U TOYHOMN W, COOTBETCTBEHHO, OHA He JOMKHA PAcCMaTPMBATLCA KaK NoaHas U TouHas. Mbl ocTaBnsem 3a co6oii npaBo He 0OHOBNATDL
MHGOPMALMI0 HA OCHOBE HOBbIX AaHHbIX TMG0 NONHOCTLI0 OTKA3aTbCA OT €€ OCBELLEHUS.

3A0 «bantnitckoe ®PuHaHcoBOe AreHTCTBO» M €ro COTPYAHWKU MOTYT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeiKepoM WKW COBeplaTb MHble CAENKU B KayecTBe
NpUHLUMNAna ¢ MHBECTULMOHHBIMU MHCTPYMEHTaMU, YNOMAHYTbIMU B HacToslem oTyeTe. 3A0 «bantuitckoe PrHaHcoBOe AreHTCTBO» NPOBOAUT BHYTPEHHIOK NONUTHKY,
HanpaefeHHyI0 Ha NpeaoTBpaLLeHIne NoTeHLMaNbHbIX KOH(INKTOB MHTEPECOB.

3A0 «bantuiickoe ®uHaHcoBOe AreHTCTBO» WM €ro COTPYAHWKU HE HecyT OTBETCTBEHHOCTM 3a MPAMOW WM KOCBEHHbIA yliepd, HACTYyNMBILWIA B pe3ynbrarte
MCNO/b30BaHMA HACTOALEl NYyBANKALWUY UK ee COAepPKaHuA.

© 3aKpbIToe aKLMOHepHoe 06LLecTBO «banTuiickoe ®uHaHcoBoe AreHTCTBOY»
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