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YIPAB/SIOLLASA 16 - 23 niona 2010 roga

KOMNAHWKA

0630p cuTyauum Ha pbiHKax

[dpainBepbl Heaenn

© lpopomxarowmiica ce3oH ot4eTHoCTH B CLLIA oKasbiBaeT noAAepIKKy aMepUKaHCKOMY U APYrMM (hOHA0BBIM PbIHKAM — HECMOTPSA Ha TO, YTO He BCe ONYBNMKOBAHHbIE OTYETbl HOCAT
Mo3UTMBHbI xapakTep (13 Hanbonee BaxHbIX 3a Npowyio Heaento: Goldman Sachs oTunTancs xyxe OXuaaHuWit) U He Ha BCe OTYETbl PbIHOK pearnpyeT B OTAENBLHOCTY, B LIEIOM
4YBCTBYETCA, YTO MHBECTOPbI AOBO/IbHbI OTYETHOCTbIO 6O/bILMHCTBA KOMNAHU W 3aKNaAbIBAIOT 3TO B PbIHOYHbIE LiEHbI.

® BoictynneHus b. BepHatke B Konrpecce u Cenare CLLIA B cpepy 1 4eTB. (21 1 22 nio).) BbI3Banu HEOAHO3HAYHYI0 PEaKLMI0 HA PbIHKAX — eCv B Cpedy nocne 3asBneHuii b. bepHaHke
0 €11aboCTN aMepUKaHCKO IKOHOMUKM U «HE0bbIHaiiHO HeonpeaeneHHbIX» NepCreKTUBaX ee BOCCTAHOBNEHUSA, No (oHA0BbIM pbiHkam CLUA v paaa ctpaH ATP npokaTtunack BofHa
NpoAax, TO yIKe B YETB. HA PbIHKaX BO30OHOBUAKUCL MOKYMKW: UTPOKM NPOM3BENM BbICTPYIO NEpPeoLieHKy BbiCTynneHna b. bepHaHKe 1 CTann aKLEeHTUPOBATb CBOE BHUMaHWe Ha
Tesucax, noaTeepxaaoLWwmux roroHocTb ®PC CLUA npoaepxaTb 3KOHOMUKY B Clly4ae He06X0ANMOCTU.

® [lonroxaaHHas ny6AnKalumusa pesynLTaToB CTPECC-TECTOB eBPoNneiickux 6aHKoB B NATH. (23 uton.) He Aana pOHAOBLIM PbIHKAM CUILHOTO NO3UTUBHOIO 3apAAa — NONOXKUTENbHAA
peaKLus MHBECTOPOB, KaK Ha aMePUKaHCKUX GUPHKaX B MATHULY, TaK 1 HA a3MATCKUX U €BPOMNECKIUX NNOLAAKaX B NOH. Gbina BecbMa ymepeHHoM. CTpecc-TecTbl NoKasanu, YTo Mnlib
7 13 91 eBponeickoro 6aHka He NPOLNY NPOBEPKY Ha AOCTATOYHOCTb KanuTana, 1 4To B Cly4ae Pa3BUTUA HETaTMBHOTO CLEeHapUsA, CMOAENMPOBAHHOrO B TecTax, UM notpebyetcs
npueneyb Bcero EUR3,5 mnpa. Ans noBblIlleHNs yCTORYMBOCTY. BepOATHO, NHBECTOPbI YCOMHUAKCH B KECTKOCTU YCNOBUIN TECTUPOBAHUA, MOCKONbKY B PaMKax TECTOB Y4MTbIBANNCH
noTepu TONbKO OT TOProBbIX ONepaLii C LleHHbIMW Gymaramu, 1 pasmep He06XOAMMBIX CPEACTB N0 UTOTraM TECTOB 0Ka3ancsA CPaBHUTENbHO HEGObLIMM.

MHﬂeKCbI N UHOWKATOPbI: PbiHOK aKuuun

3naueniue Ha W3menenue 3a Havano npownoit Hepenn nhaexc MMBB nposen B gnanasoHe 1320-1350 NyHKTOB, OAHAKO CKOMb-NM60 aKTUBHBIX

23.07.2010 16.07.2010
MBS 13086 132755 "z‘:)ez":’ NOMNbITOK NPEOAONETL €r0 HMKHIOW PaHMLYy U NPOJOMKUTL KOPPEKLNIO He NPeANPUHUMAT, a, HanpoTUB, CO cpefbl
g ’ oo HacTpounca Ha pocT B

MMBE nedb e u ras 254491 246043 s " p p MecTe C BHEWHMMMN PbIHKaMM, HaleAWNMU HOBbIE UCTOYHUKM NO3UTMBA B BbICTYNNEHNN b.
MMBE & uares 561789 545497 299% €pHaHKe, a TaKie B OTAe/bHbIX KOPMOPATMBHBLIX N MAaKPO3KOHOMMYECKNX OT4YeTax. [JUHAMUYHBIA POCT B cpeay
MMBB werannyprs 413335 3910,61 5.70% YeTBepr no3sonun mHaekcy MMBB agoctuub oTMeTKN 1380 NYHKTOB W, TaKMM 06pa3om, He3HaYUTENbHO OGHOBUTHL
MMBB 3HepreTuka 2891,05 2805,85 3,04% MI0IbCKUM NOKANbHbIN MaKCUMYM.
MMBE TenexommyHuKay un 1974,76 1967,65 0,36% 3ameTHbI POCT LieH Ha HedTb M 6a30Bble MeTaIbl HANPaBMA UHTEPEC MHBECTOPOB Ha aKLuK CbIPbEBbIX CEKTOPOB, B
MMBB xumus / Hed Texumus 3909,61 3880,05 0,76% NUAEpax Mo utoram Heaenn — NpeAcTaBUTeNn YepHON MeTanaypruu. Takxe oTMeyaeM akumu PocHedTH, Bo BTOPHUK
MMBE mauwutocTpoenye 1803,39 1773,92 1,66% 06HOBUBILME NIOKANbHBIA MUHUMYM W ONYCTUBILMECA [0 YPOBHEN aBrycT. 7
MMBB notpe6. cektop 4103,57 4036,67 1,66% Y Aoyp yCTa npoLunoro roaa, Ho 8o BTOpON nonosuHe
Heb e WTL §/fapp. (1CH) 78,98 7601 301% Hezlenn NpoAeMOHCTPUPOBABLLNX GoNnee Yem AMHaMUYHOE BOCCTAHOBNEHNE HA PE3KO BbIPOCILIMX TOPTOBbIX obopoTtax. B
Kopaua 55/45 34,3 34,48 0,52% 3NeKTPO3HepreTIKe CyL|eCTBEHHO BbIPOCAN KOTUPOBKM 60nbIMHCTBA MPCK, B TO Bpems KaK reHepupyHoLni CErMeHT 1
USD/RUB 3033 30,5 10,56% «uwwkm» otpacau (Pyclfnapo n ®CK E3C) - 6e3 CYLECTBEHHbIX U3MEHEHNIA. TeNeKOMMYHUKALMOHHbI CEKTOP MO UTOram
EUR/RUB 39,15 39,44 -0,74% Heflenn — cpeay ayTcanaepos U3-3a CHIKeHNA KoTMpoBok APK CucTembl M pasHOHanpaBneHHON AMHaMUKY aKumit MPK.

PbIHOK obnurauuii

B py6neBom cermeHTe LeHbl BHOBb Bbipociu. Ha Hegene (21 uion.) MuHduH npegnoxun k pasmetyernto OP3 coBokynHbim 06bemom RUB45 mnpa. Mo aykumoHy OBP-14 yaanocb
pa3mecTtutb RUB5,13 mnpa. Ha Tekyuieii Heene, cornacHo npeaaputensHomy rpaduky aykumornos O®3, pbiHKy 6ynet npeanoxerno RUB65 mnpa.. LB 29 uton. B cBoto ouepeap Oyaet
nopasmewatb RUB20 mnpa. OBP-14. B py6neBom HerocyapCTBEHHOM CErMEHTE HeAeNs XxapaKTepu3oBanacb pasHoOHaNpaBAeHHOW AMHAMUKON LieH. OCHOBHbIM pa3melleHnem Ha
TeKyluein Hepene cTaHyT Gupeble 6oHab T[L Koneitka cepun 01, npoiiaet pasmeLyeHue (QyKLMOH No KyNoHy) 5-ro Bbinycka 06nuraumii JJoko-6aHka, a 30 uton. byaet pasmeluarbes 2-
nBbinyck 6oHa0B CaxaTpaHcHedTerasa.

Tosapbl

LieHbl Ha TOBapbl Ha NPoLUON Hegene pocay BMecTe ¢ hOHA0BLIMM PbIHKaMU. B Hayane Hepenv HedTb Ha hoHe AOCTUKEHUA KYPCOM €BPO OTMETKM B 1,3 NPaKTUYECKM OTTONKHYINCH OT
$75 3a 6app. 1 Hayana BoCCTaHaBAMBATb NO3ULMU, NOTEPsIHHbIE B KOHLE NpeapiayLiei Hegenu. Ecaum 6b1 He ny6ankaums B cpedy AaHHbIX 0 pocTe 3anacoB HedTh U HehTenpoayKToB B
CLUA, npeBbiCUBLUEM NPOTHO3bl, TO OCTAHOBOK B MOAbEME HA PbiHKE He 6b110 Gbl 1 B cepeamHe Hepenu. B naTH. HedTsHbIE KOTUPOBKM HAYANN OTKATLIBATbLCS BHU3, HE CTONLKO M3-3a
HaNpsMEeHNsA Ha PbIHKAX B CBA3M C NPEACTOALWEN Ny6AMKaLumen CTPecc-TeCTOB eBPONeicKuX 6aHKOB, CKONBKO Ha GOoHE NPUBAVKEHUS K BEPXHEN rPaHuLLEe CPeAHECPOYHOro AnanasoHa —
$803ab6app.

NMpownas Heaens Gbina 6orata Ha cobbITUA, NOBAUABLIME HA PbIHOK LUBETHBIX W APAroLEeHHbIX METaN0B, OAHAKO Ha 3aKpbITUE B NATHULY CBOAHbIN MHAekc LMEX nokasan npupoct Ha
7,0%. U3 HeraTuBHbIX haKTOPOB CTOUT OTMETUTL OTYeT KUTas no MMNOpTY METANIoB 3a MIOHb, KOTOPbIA NOATBEPAUA CHUKEHUE 3aKYMNOK NPAKTUYECKU N0 BCEM NMYHKTaM, KaK no
CPaBHEHMIO C NPeAbIAYLLMM FOfI0M, TaK 1 ¢ Hayanom 2010 r., 4To 03HaYaeT peanbHOe COKpaLLeHe NPOrpamm roc3aKynoK v NOMoLM NpeanpUATUAM. O4HAKO K KOHLY Hefenu nocne
GecnpeAMeTHOro BbICTyNNeHUA b. BepHaHKe N B OXMAAHUM CTPECC-TECTOB, METaibl PE3KO NOLWMN BBEPX, AONONHUTENLHO NOAAEPHMBAEMbIE PACTYLUMM eBpPO. B utore mMbl yBuaenu
ABYXMECSAYHbIE MAaKCUMYMbl 10 MEAM, MAKCUMYM € Mas N0 aNloMUHMIO, CBUHLLY, LUHKY 1 010BY, @ HUKeNb A06panca o ypoBHA Hayana uioHs. C 04HOMN CTOPOHbI, PbIBOK BbI3BaH CMEHOIA
HACTPOEHUI Ha PbIHKE, C APYroN — 3aKPbITUE KOPOTKMX MO3MUMM NPUAANO WM3NUWHEE YCKOpPeHUe. B Lenom, cuTyaumus oCTaeTcs HeonpedeneHHoit: nocie nogobHOro ckauka,
Heo6ecneyeHHOro Ka4eCTBEHHbIM U3MEHEHEM CNIPOCa, BbICOKA BEPOATHOCTb 06PaTHOM0 OTCKOKA.

BantoTa

CblpbeBbIe Ba/IlOTbl YKPENnAanUChb npexae Bcero Ha xopomeVl AWHaMUKe commodities, KOTOpble BUraNINUCb BCNeA 3a CbOH,D,OBbIMI/I nHaekcamm CLUA. ﬂ,BVI)KeHVIe 6uBantOTHOM KOP3UHbI
TaKXeonpeaenanocb 6ﬂaFOI'IpVIi|THOI7I KOH'bIOHKTypOVI Nno3HeproHocnTeNnAmM MNOKynKamm Ha BHyTpeHHeM pblHKe aKuum.



16 - 23 nona 2010 roaa ExxeHepenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIA POHA 06nUraumnin “dPuHancucr”

NHBecTMLUMOHHAA CTpaTterna - KoHcepBaTuBHaAA.

Akunmn
O6BbEeKT MHBECTULMIA: 0banraumu. TeneKoMmyHmKaUM NleHexHble
KommeHTapumn ynpasnsoLWeEro: 3a npowepwyio Hegeno B 9,47% cpeacrsa

30,96%
thoHze He Npou30LWN0 U3MEeHEHU. Mbl COXpPaHAEM TeKyLMe No3nLun B

obnuraumusx. YeennuyeHue [AeHEXHOW no3vmumm B (OHAE BbI3BAHO
NPUTOKOM JeHer OT NManwuKoB. B yacTn akumin CTOUT OTMETUTL, YTO MbI
npegbABUAM akuuu Bonratenekom, npuBuneruposaHHblie K odepTe. B
6nuKaiillee Bpems CTaHET U3BECTHO KOMMYECTBO BbIKYNAEMbIX aKUUA.
LieHa BbiKyna coctaBnset 96,74 pybna. TakKe B TeyeHMe aBrycra Mbl
OoXuagaem BbINAaTbl AMBMAEHAOB no akumam MPK, 4yto oOKaxert
noNoXuTenbHoe BO3AENCTBUE HAa CTOMMOCTb Nas.

O6nuraunm
59,57%

[MHaMMKa CTOMMOCTY nas Ha 23.07.2010:  CtpykTypa noptcens poHaa
HaumeHoBaHue 16.07.10 23.07.10
8,00% @ CTOMMOCTb YUCTbIX aKTUBOB
cocrasnser 43,853 miH py6. Axuus 9.62 9.47
6,00% fen A‘V— BonraTenekom, an 4.92 4.74
@® CTOMMOCTb nas
400% | J 'wr cocranser 1 620,10 py6. YpancBasbuHd opm, ao 4.70 4.73
N,,./ 06nuraL um poccMncKux
2,00% " O CEESGTID GRUUTR U XO03AHCTBEHHBIX 061 eCTB 62.52 59.57
¢ Havyana 2009 ropa:
0.00% W I \ / +6,7 %* BawHedTs, 2 13.18 13.04
l’ \ J L‘v/\”’ BTE 24, 4 7.65 6.86
-2,00% <
L BTb, 6 14.60 14.32
-4.00% lasnpomHed b, 3 11.63 11.38
R R R R S R R IR I O ) MTC, 5 12.74 13.96
N S I S S A N S I S S S SN A N A A N A N N N
D o B G G AT AT B @ e A A e G e QY JleHexHble cpeacTBa 27.85 30.96
L i R SRt S SR A A I R S Py6eBbIi fenosuT 23.34 22.67
~ ~ 66 ”
OTKpbITbINA POHA CMeLaHHbIX MHBeCcTUL Ui “TuTaH
MHBeCTMuMOHHaHCTpaTeFMﬂ-C6aﬂaHCMp0BaHHaﬂ.
O6BEKT MHBECTULMIA: aKLUKN 1 obaurauuu. Hedms w ras MeCKas
KoH uentyasibHble TOProBblie naen: O6nurauum 10.11% MPOMBILLIIEHHOCTb
44,48% ! 9
e HoBaTaK - nepcnexkTUBbl YBeNWYEHWA BHYTPEHHUX LUEH Ha ras, ! 1,64%
nosapneHne HOBOIro MaxOpPWUTAapPHOro aKumoHepa C XOpOIJJEI7I M
o o eTannyprus
NoONNTUYECKOM NOAAEPIKKON. /— 1,78%
!
® MTC - pocT B CeKTope AOMOMHWUTEeNbHbIX ycnyr ceasu u LWNA
LWMPOKONONOCHBIN JocTyn B WHTepHeT), nepcneKTuBbl yKpenaeHus
éyﬁﬁﬂ Rocty prer), nep yKP LaneKTpoaHepreTMKa
: 2,14%
KommeHTapuun ynpaBnsaloWero: 3a Tekywylo Heaenlo B '
noptdene doHaa He NPOU30LLNO U3MEHEHU. Mbl cOXpaHsAeM TeKylue [NeHexHble cpeactsa Te”eK‘;M:g’;”Ka'-l””
no3nUMM NO aKUUam U o6auraumam. PbIHOK aKUMIl NpoAoMKaeT cBoe 32,37% oo
ABWKEHME K BEpXHeii rpaHuue 60KOBOro AvanasoHa. Beipasutcs n 310
ABWKEHME B fafbHelillemM BOCXOAALLYIO AMHAMMUKY MOXHO OyAeT cka3aTb
TONbKO NOC/E NPEOA0NEHMS PLIHKOM 3TUXYPOBHEIA. Ha 23.07.2010: CtpyKkTtypa nopTdensa ¢oHaa
HaumeHoBaHue 16.07.10 23.07.10
@ CTOMMOCTb YACTbIX aKTUBOB A 24.58 23.15
cocrasnser 179,231 MnH py6. r::rT:om o e Soe
AnHamuKa ctoumocTu nas o CrommocTs nas Ranscosss, a0 2,09 191
MobunbHble TeneCucremsl, ao 2.68 2.49
50,00% coctaenAet 1886,45 pyG. PockedTs HK, a0 3.67 3.51
m CeBepcrans, ao 1.80 1.78
70,00% W "\ ® VI3meHeHue CToMMoCTH nas TatHed 1o um.B.Jl.Wawuka, an 1.83 1.75
60,00% Aan/ Ay c Hayana 2009 roaa: TrK-6, a0 1.91 1.74
AP »
50,00% fon, o~ + %* k-9, 0 0.46 0.41
59,47
40,00% N‘ Wv YpancasbuHd opm, an 3.30 3.09
' Dn IWJ Y anedrexum, an 1.92 1.78
30.00% M YdaopreunTes, an 1.65 1.64
20,00% - -
h / 06nuray M poccMincKUX X03aNCTBEHHbIX 061 ecTB 48.48 44,48
e AHV BawHedTs, 2 4.16 3.85
0,00% BawHedTs, 3 431 4.05
-10,00% BTG 24,4 9.25 8.85
BTB, 6 14.01 12.86
Qéh QQQ § Q@ QQq bbn Q@ QQC‘ QQQ beo) QQQ Q@ 0@ QQq Q§ %OQQQL‘ Qg b\o Q’s Q$ Q\B Q\Q Q\0 Q\c QNQ Q\b b\b K ) 3 0.28 0.26
R I A et 850 B3
OSSR S S R AN S AR S 2O SN 2 S IO M P S M SO S L A % MTC, 5 6.07 6.23

JAeHexHble cpepcTBa 26.94 32.37

Py6nesbiit penosut 24.59 22.48
=



16 - 23 nionsa 2010 roaa

OTKpbITbIN POHA akuuin “CTOUK”
VlHBECTVILWIOHHaFI CTpaTteruna - arpecCnBHas.

OObEKT MHBECTULMI: aKLUW.

KOHLleﬂTyaﬂbele TOproeble naen:

® HoBaTak - nepcnekTWBbl YBENWYEHUS BHYTPEHHUX LEH Ha ras,
nosABNeHWe HOBOIO0 MaXOpPUTAapHOro aKLUMOHepa C XopoLein
NOAUTUYECKO NOAAEPIKKOM.

® MTC - pocT B CeKTOpe AONOJHUTENbHbIX YCIYr CBA3U U
NepCcneKTUBbI YKpenneHus pyons.

KommeHTapuu ynpasnatoLero: Ha npoweawei Hegene cocras

doHaa usmenunnca. Mbl CNEKYNATUBHO YBEAUYMAM NO3ULMKU B aKLUAX

CbepbaHka u lasnpoma. [ocne NpPOXOXKAEHUEM PbIHKOM HaBepx

3HaYMMbIX TEXHWYECKUX YPOBHEN, MOABMNACL BEPOATHOCTb Pa3BUTUA

KPaTKOCPOYHOTO NIETHEr0 Pau.

wna,

AnHamunKa ctommocTtu nas

110,00% -
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10,00% 44§
0,00% 4

no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

ExXeHefenbHbIN OTYET

HedTb 1 ras

[eHexHble DNeKTpo3HepreTMka
cpeacTsa 6,09%
13.83% DuUHaHCbI
! 11,66%

Ha 23.07.2010:

@® CTOMMOCTb YMCTbIX aKTUBOB
cocTasnisiet 284,01 MaH py6.

@ CTOMMOCTb nNas
cocraenser 2311,81 py6.

@ V3MeHeHne CTOUMOCTM nas
¢ Havyana 2009 ropa:

+84,84%*

50,26%

-

TenekoMMyHuKaunm
12,78%

MeTtannyprus
3,97%

XuMnyeckas

1,41%

CtpyKkTtypa noptdena ¢poHaa

HaumenoBaHue
AKkymna
lasnpomHed b, a0
[A3MPOM, ao
JIYKOWN, ao

Meyen, ao
Mo6unbHble TeneCucremsl, ao
HOBAT3K, ao
PocHed b HK, a0
Pyclwgpo, ao
C6epb6aHk Poccuu, ao
YdanedTexum, an
YdaoprcunTes, an
Xonauur MPCK, ao
HOxHbI7 Kysbacc, ao
JleHexHble cpeAcTBa

16.07.10
76.16
2.07
10.65
14.36
2.12
12.85
10.25
7.35
3.10
5.74
1.53
1.62
2.72
1.79
23.84

NPOMbILWNEHHOCTb

23.07.10
86.17
2.13
14.40
14.65
2.21
12.78
10.02
7.55
3.08
11.66
1.53
1.41
3.02
1.76
13.83

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3

NHBecTMUMOHHAA cTpaTteruna - arpeccuBHas.

O6BbEeKT MHBECTULMIA: aKLMM KOMNAHWUIA HedTera3oBoi oTpacau.

KOHLI,eI'ITyaJ'IbeIe TOproBble naen:

e HoBaTak - nepcnexkTuBbl YBENUYEHUA BHYTPEHHUX LEH Ha ras,
nosiBNeHWe HOBOTr0 MayopUTapHOro akuuoHepa C Xopouei
NOAUTUYECKOM NOAAEPKKON.

KommeHTapuu ynpasfaoLero: Ha npowepawein Hejene cocras
toHaa He n3meHuncA. AKLUM HepTerasoBoro CEKTopa BbIPOCAU BMeCTe ¢
WMPOKNM PbIHKOM, 6narogaps MO3UTUBHOMY HAcTPOK Ha BHELWHUX
niouwaaKkax. [lna npojosKeHUAs BOCXOAALWEro ABUXEHUA B
CpeAHeCcpOYHO/ nepcneKTuBe, BaXHbIM (PAKTOPOM CTAHOBUTCA
cnocobHocTb HehTU NPeofoNeTb ypoBeHb B 80 40N11apOB.

ﬂl/lHaMI/IKa CTOMMOCTHU naAd

140,00% -
130,00%
120,00%
110,00%
100,00%
90,00% -
80,00% -
70,00% o
60,00%
50,00% A
40,00%
30,00%
20,00%
10,00% -

0,00%

= CTOVIK-HedTb 1 a3

AKunmn

HedTAHbIX KOMMNAHW
97,19%

Ha 23.07.2010:

@® CTOMMOCTb YMCTbIX AaKTUBOB

cocraenisier 21,085 maH py6.

@ CTOMMOCTb Nast
cocraenser 884,43 py6.

® y3MeHeHne CTOMMOCTY nas
c Havyana 2009 ropa:

+114,05%*

[eHexHble cpeacTea

2,81%

CrpykTypa noptdensa poHaa

HaumeHoBaHue

AKuua

FasnpomHed b, a0
FA3MPOM, ao

NIYKOWN, ao

HOBAT3K, ao

PocHed b HK, a0
CyprytHedTeras, ao
CyprytHed Teras, an
TatHed o UM.B. . WawuHa, ao
TatHed 1o UM.B.[.WawuHa, an
Y anedTexum, an
[lleHexHble cpeacTBa

16.07.10
97.06
8.32
14.27
13.86
15.85
12.54
5.34
5.35
10.39
2.95
8.21
2.94

23.07.10
97.19
8.51
14.30
14.05
15.40
12.80
5.51
5.24
10.24
3.01
8.13
2.81



ExXeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

16 - 23 nionsa 2010 roaa

OTKpbITbIN PoHA akuui “CTOUK - TenekommyHuKauuu”
iHBeCcTMLMOHHAA cTpaTerua - arpeccuBHas.
OOBbEKT UHBECTULMIA: AKLIMM KOMNAHMI TeNEKOMMYHMUKALMOHHOM OTpacnu.

KOHLI,EI'ITyaﬂbeIe TOoprosble naen:

e 06beauHeHne MPK Ha 6a3e Poctenekoma AKUMM KOMNAHWi

TeneKoOMMYyHUKauuno
KommeHTapuun ynpasnAoLWEro: 3a npoweawyio Hegeno B HHOM OTpacny
noptdene cdoHAa He npousowno n3meHeHUin. Mbl npegbsABMAU /—79’29%

npusunermposaHHble akumm MPK Kk odepTe. Mo3uunm B 06bIKHOBEHHbIX
aKkumax MPK coxpaHsem Ha Tekyuwem ypoBHe. Jlokanusauus doHaa

coxpaHseTtcsa HayposHe 100%.

[leHexHble cpeacTBa
20,71%

AnHamunKa ctoumocTu nas

Ha 23.07.2010: CrpykTypa noptdensa poHaa

240,00%

220,00% JJ‘F"\ O G CTET AT 6 HaumeHoBaHue 16.07.10  23.07.10
200,00% ‘nnN., cocrasnset 20,357 MH py6. Axuua 76.32 79.29
180,00% ™ BonraTenekom, ao 3.34 3.50

160,00% ® CTOMMOCTb Nas
140.00% Avfw cocrasnAeT 743,68 pyb. BonraTenexom, an 9.69 9.96
120,00% oS Nanbcsasb, a0 8.22 8.53
100,00% r‘A l omn CTOUMOCTK Nas D,aanBﬂsb, an 3.28 3.39
80,00% iv o ir;lag;nasz;o(}irona. Pocrenexom, an 12.83 13.31
Gg'gg% A/A ’ ° CeBepo-3anagHblii Tenekom, an 7.57 7.80

40,00%
20,00% " CubupbTenexkom, an 9.21 9.52
0 o w’
0,00% ,._I YpancsasbuHtb opm, a0 13.77 14.78
-20,00% — lOHas TeNneKoMMyHVKaLMOHHas 8.41 8.51
R R R R R O R R SRR S R 23.68 20.71
’&b ITSQ ’&0 Qb , _VQQ ".\/Qb QQ ’&0 Qb ,§ t&b QU ’&0 ,\/Bb "VQQ ’&B f&u *§ ’&\ ’)9\ e\ Q\ 79\ ﬂeHe)KHble CpeACl'Ba

’ = CTOWK-TenekommyHuKaumn

OTKpbITbIN poHA akuuin “CTOUK - MeTtannyprua u MawmHoctpoeHue”

MHBeCTMUMOHHAA CTpaTerus - arpeccuBHas.

O6BbEKT MHBECTULMI: aKUMM KOMNAHWI1 OTPACAN METANNYpPrv 1 MallMHOCTPOEHMS.

KOHLI,eI'ITyaJ'IbeIe Toprosblie ngen:

o MeTannypruquKaﬂ oTpacib: p,o6b||3a|0u.w|e npeanpuATuA + BEPTUKaNbHO-UHTErPUPOBAHHbIE KOMMAHNN

KomMmeHTapuu ynpaBnAaloLWEero: Ha npowepwei Heaene
CTPYKTYypa aKkTuBOB noptdensa He npetepnena uameHeHwuii. bonee
NOJIOBMHbI POCTa CTOMMOCTU Nas NPUXOANUTCA HA yBeINYEHNE CTOMMOCTU
aKkumi Tpex komnaHuih — FTMK HopHukenb, Meuen n CunoBbie MaLHbI.
JNokanu3aumsa otpacnn coxpaHsaetcsa Ha 100%-m ypoBHe. [lons fLeHeXHbIX
cpeacTB cocTaBnser 58,6% 0T CTOMMOCTY aKTUBOB (hoHAaA.

AnHamuKa ctToumocTu nas

AKUMM KOMNAHWI
oTpacnu metanaypruu
M MaLKNHOCTPOEHUA

41,40 %

Ha 23.07.2010:

[eHexHble cpeacTBa
58,60%

CrpykTypa noptdensa poHaa

280,00% HaumeHoBaHue 16.07.10  23.07.10
;jg'gg:;: /'h @ CTOMMOCTb YMCTbIX aKTUBOB Auma 3850 41.40
220,00% Fead k COCTaBAACT 23,291 MIH PY6.  Agropas, an 0.73 0.74
200,00% AP gt Vo . .
180,00% J ® CTOMMOCTb Nas AWVHCKWIA MeTaNUTYPrUYeCKIUN 33804, a0 7.64 821
160,00% W cocraenset 621,5 py6. TA3,a0 1.56 1.64
140,00% . .
120.00% ~ MarHUTOropCKu METNYPIVECK I KOMOMHET, a0 436 5.01

4 0“ ' @® WM3MeHeHue CTOMMOCTU nas Me: 2.3 2 6
lgg'gg; AN PV A C Hayana 2009 roga: en, ao .39 .67
60.00% ,I/M Y= +201,14%* OGbeaVHeHHbIE MALLIMHOCTPOUTENbHbIe 3aB0fIbl, 30 0.45 0.47
40,00% (1noBble MaLLMHbI, a0 9.20 9.73
20,00% P

00 ov/: =" Connepe, ao 4.76 5.16

) et
-20,00% IOmHbIT Ky36acc, ao 7.41 7.77

PP D D9V O I DI DO 9 DI DDOO OO0 9.0.,0.9.0.0.9
S y"o S :&o S ?Qo ?ch,fa WQQ ’}Qq S ,J/QQ S 'y°° S .W& & .W& & .w& ?Q\, ’.V@,\ y@ [leHexdble cpeactsa 61.50 58.60

= (CTOWK-MeTannyprus u MawuHocTpoeHne




16 - 23 nionsa 2010 roaa

OTKpbITbIN poHA akuuin “CTOUK - InekTposHepreTnka”

ViHBeCcTUUMOHHaA cTpaTerus - arpeccuBHas.
O6BbEKT MHBECTULMI: aKLMMN KOMMAHMWI 3N1€KTPOIHEePreTMYeCKOii 0Tpaciu.

KOHLl,eI'ITyaﬂbele TOoproBblie naen:
e Jlnpepsoi otpacnu: Pycluapo, MpkyTcKaHepro.

. . AKuum
KommeHTapuu ynpaBnAoLLEro: Hanpoweaweil Hegene cocTas 3MEKTPOIHEPreTHYeCKIX
doHaa He n3meHMAcA. AKUMKM 3N1EKTPO3HEPreTMyecKnx KOMNaHun B KoMnaHui
91,40%

LesoM NOoKasanu He3HauuTesnbHbId NPUPOCT, NIETHUIA CNEKYAATUBHLIN
CNpOC NoKa COCpefoToYeH B 6onee NUKBUAHBIX Bymarax. Jlyyiwe pbiHKa
yyBcTBOBanu 6Gymaru XonauHra MPCK, uHBecTtopbl cTanu 6Gonee
ONTUMMUCTUYHLI OTHOCUTENbHO CPOKOB BBeAeHMA RAB perynuposaHus
CeTeBbIX KOMMAHWM, YTO NO3UTUBHO A1 BCE OTPACaN B LLEIOM.

JIMHamMM1Ka CTOMMOCTM nas Ha 23.07.2010:

® CTOMMOCTb YNCTBHIX AaKTUBOB

220,00%
200,00% cocTaBnfer 22,449 MiH py6.
180,00%
160,00% ~ ‘H{M ® cToMmoCTb Nas
140,00% A .__/ Vv cocraenser 928,5py6.

! M~
120,00%

P v ® V3MeHeHWe CTOMMOCTY Nas

100,00%
80.00% c Hayana 2009 roga:

R L o/ *
60,00% A "4 +161,66%
40,00% iw’"
20,00% pr

0,00% o
-20,00%

ST LIS TS
2 2 T I P A A S - P MR U S T PN P P AP MU SN R M U
PIF LI IEFS AT F IOV SYEEFSEESES
B e i G

’ = CTOWK-3nekTpo3Hepretuka ‘

ExXeHefenbHbIN OTYET

8,60%

CtpykTypa noptdens doHaa

HaumenosaHue

Akuusa

BawkupaHepro, ao
Bonxckasn TTK, ao
UpKyTckIHepro, ao
MocKoBcKas 06beanHeHHan
3NeKTpoceTeBan KOMNaHus, ao
MocaHepro, ao
Moc3aHeprocbbiT,ao

OrK-1, a0

OrK-3, ao

OrK-4, ao

Pycluapo, ao

TrK-1, ao

TrK-5, ao

TrK-9, ao

®CKE3C a0

XonauHr MPCK, ao

A eHexHble cpeacTsa

16.07.10
88.92
3.70
3.34
13.49

2.31

4.10
1.74
4.02
4.53
7.83
14.87
3.97
3.84
3.95
4.29
12.94
11.08

23.07.10
91.40
3.68
3.71
13.77

2.41

4.21
1.72
3.99
4.55
8.02
14.94
3.94
3.84
3.83
4.28
14.49
8.60

no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

[lleHexHble cpeacTBa

OTkpbITbINA hoHA akuui “CTOUK - MoTpedbutennckuit cekTop”

NHBecTMLMOHHAA CTpaTterna - arpeccnBHas.
006beKT MHBECTUUNI: aKLMN KOMNAHUIA I'IOTpE6VITeJ'IbCI-(0I'O CeKTopa.

AKuMn
KoH uentyanbHble TOProBble naen: 3NEKTPO3HepreTnye
® Jlupepbl noTpe6UTENbCKOrO CEKTOpa cKot oTpacnm
8,92%

® [IpeactaBuTeNnbCTBO Te/IeKOMMYHUKALUOHHbIX KOMNaHuWN.

KomMeHTapuu ynpaBnAwLLEro: 3a npoweawyl Hegeno B ﬂce“:’::::
noptdene GoHAa He NPOU3OLNO M3MeHeHUIA. Mbl noaany Tpe6oBaHUs o ;529%

BbiKyne akumi MPK. B TeyeHue aBrycta cTaHeT W3BeCTHO, KaKoe
KOMIMYECTBO aKLMii U3 npeabaBneHHbIX K odepTe OyaeT BoikynneHo. Mbl
noasepunBaemM TEKYLLYIO 1010 B AeHbrax B noptdene noj niaHUpyemblit
pAA CNeKYyNATUBHbIX onepauunin. Boicokas HeonpeaeneHHOCTb Ha PbIHKaXxX
0CTaHaB/UBAET HAC OT ANMHHBIX MHBECTULNOHHbIX PELUEHUIA Ha TEKYLLMIA
MOMEHT.

AnHamunKa ctToumocTu nas Ha 23.07.2010:

@ CTOMMOCTb YMCTbIX AKTUBOB

140,00%
130,00% AVA cocraensier 11,608 mnH py6.
120,00% Al
110,00% 1 @ CTOMMOCTb Nas
100,00% 4 H coctaBnser 726,39 py6.
ooy LY
80,00% 1%
70,00% o ™ o CTOMMOCTU Nnas
60,00% Wia 4 c Havyana 2009 ropa:
50,00% NN A 108,73%*
1 = + 5 o

40,00% Yo
30,00% +
20,00% A
10,00% i
0,00% N/
-10,00% AW 4
-20,00%

> & 9 9 9 9 & 9 9 9 9 9 & 9 9 9 O 9 D900 9 Q00909

& o o & o O o 8 O 0y ) N S o 8 8 o ) NS O A AN XY
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—— CTOWK-NoTpebutenbckuil cektop

AKUMM KOMNAHWUA
noTpe6uTeNbCKOro

ceKTopa
65,09%

CtpykTtypa noptdensa poHaa

HaumeHoBaHue
AKLnA

BEPO®APM, ao BbIN.2
BonraTenekom, an
I'pynna Yepkusoso, ao
NanbcBAsb, an
ANKCUTpynn, ao
CubupbTenekom, an
TrK-6, a0

NleHexHble cpeacTBa

16.07.10
74.42

14.70
13.10
8.38
13.08
2.78
13.43
8.93
25.58

23.

07.10
74.01

14.30
13.02
8.46
13.07
2.82
13.43
8.92
25.99



ExxeHefeNbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

16 - 23 nionsa 2010 roaa

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

ViHBeCcTUUMOHHaA cTpaTerus - arpeccuBHas.
OObEKT MHBECTULMI: aKLMU KOMMNaHUI, BXOAALWMX B uHAeKC MMBB.

TenekomMMyHvKaLMM

DuHaHCs!
Heds v ras
51,67%

KOMMEHTapl/Il/I ynpaBnALWEro: NisectuunornHas gexnapauus

AaHHOTIo ¢)0H,qa npeaycmaTtpuBaeTr BO3MOXHOCTb BJIOXXE€HUA Cpeacts

MHBECTOPOB B aKUMM KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy

ynpasneHue (oHAa NacCMBHOE U CBOAUTCA K NOAAEPIKAHUID CTPYKTYPbI

MHAEKCa, KOTOPOMY COOTBETCTBYET AaHHbIN hOHA,.

AnHamuKa ctToumocTu nas

[NlerexcHble cpeacrsa,
0,66%

Ha 23.07.2010:

Xumunyeckas
NPOMbILINEHHOCTb —
1,73% ﬁ
Tpancnopr,
0,35%

SnexTposHepreTuka

Mertannyprus
6,08% 16,87%

CtpykTypa noptdens doHaa

Haumenosanue 16.07.10  23.07.10
Akuua 98.65 99.34
150,00% @ CTOMMOCTb YUCTbIX aKTUBOB Aspotnot,ao 037 0.35
140,00% A A coctaenser 102,184 mnH py6. Bawk BTB, a0 2.25 2.27
38'%02 J W N BonraTenekom, ao 0.21 0.20
110,00% OGS TEH TasnpomHed b, a0 0.53 0.53
18%%30 " ol \ 4 0 cocTaBnser 843,9 py6 FA3MPOM, a0 14.64 14.73
80'00"/: “P‘ r ’ : TMKHopunbckuit HUKenb, ao 8.74 8.98
70,00% P | vl"' MHTEP PAO E3C, a0 0.51 0.49
60,00:/0 — ".-\ ou cToMmocTu nas NYKOWN, ao 15.49 15.61
jg:%éz T A4 c Havyana 2009 ropa: MarHWTOropCcKuit MeTannypruyeckuit Kom6uHat, ao 0.56 0.59
30,00% /"! +1 16,290/0* MoGunbHbie TeneCucremsl, ao 4.71 4.71
20,00% n/ MocaHepro,ao 0.46 0.46
13%:2 o HOBAT3K, a0 4.82 4.65
10:00% LA HoBonuneukuit meTannypriyeckuit Kom6uHart, ao 1.55 1.57
20,00% OrK-3,a0 0.38 0.37
FEELE ST E S ST I T TS onae 3on070,20 s 26

WV FIFIITIPFEFI I FOI P FIOIFYFEHEEE g
BRI T E AN ED O IT ARG NS S Pacnaacas, a0 035 033
PocHed Tb HK, ao 5.85 6.05
PocTenexom, ao 0.66 0.63
Pycluapo, ao 3.12 3.16
—— CTOVK-WHpexc MMBB C6epbank Poccun, ao 13.42 13.59
C6epbaHk Poccuu, an 1.06 1.01
Cesepcrans, ao 1.79 1.96
CyprytHed Teras, ao 4.09 4.29
CyprytHedTeras, an 1.43 1.37
Tatved 7o um.B.A.WawuHa, ao 3.65 3.65
TpaHcHed b AK, an 0.81 0.79
Ypankanui,ao 1.74 1.73
Ypanceasbuup opm, ao 0.24 0.23
®CKEIC, a0 1.68 1.61
AeHexHble cpeacTsa 135 0.66

KoHTaKTbI

Anpeca opucos B CaHKT-letepOypre:

MeTtporpaackas Hab., a. 36, nuT. A, 6/u “/Innkop”, Ten.: (812) 334-97-89, nH-ut: 09.30-18.00, nT: 09.30-16.45
yn. Manas KoHioweHHas, a. 5, Ten.: (812) 334-98-87, nH-n1.10.00-20.00

yn. Boccranus, a. 25, ten.: (812) 272-78-18, 334-99-58, nH-nt: 10.00-20.00, c6: 11.00-16.00

CpepHuii np. B.O., a. 48/27 (Bxop ¢ 12 nuHun), (ocmc banka BPA), Ten.: (812) 611-00-79, nH-nT: 10.00-19.00

yn. CaBYWKUHA, A. 126, nuT. A (obuc BaHka BDA), Ten.: (812) 458-53-45, nH-nT: 10.00-19.00



