WHBECTULMOHHARA
KOMMAHWA

‘ NHAWKaATOPbI PbIHKA aKLW

3akp. WUsm. WU3m.
AeHb, % Hed., %
MMBB 1410,16 0,60% 3,20%
PTC 1467,62 0,82% 3,25%
MSCI Russia 783,294 0,73% 3,65%
MSCI EM 1003,75 0,85% 3,47%
S&P 500 1090,1 0,00% 2,40%
VIX 23,19 0,00% -5,15%
DJ Euro Stoxx 600 247,35 0,00% 3,64%
FTSE 100 5371,04 0,00% 3,26%
DAX 30 6134,62 0,83% 3,08%
NIKKEI 225 9258,95 1,59% 1,20%
SSE Composite (Ha 09:00 MCK) 2681,46 0,98% 1,09%
3akp. W3m. N3m.
AeHb, 6.n. Heg,, 6.n.
UST2 YTM, % 0,53 2,62 -3,38
UST 10 YTM, % 2,70 7,50 531
UST10 - TIPS 10, 6.n. 1,71 5,12 4,01
iTraxx Crossover Europe 5Y, 6.n. 409,25 -11,88 -39,61
Russia 30 YTM, % 4,37 4,40 -6,20
Russia 5Y CDS, 6.n. 163,50 -4,33 -17,33
Libor 3m USD, % 0,2928 -0,16 -0,41
Libor 12m USD, % 0,8349 -0,43 -2,34
USD/RUB NDF 3m, % 3,01 3,00 10,00
USD/RUB NDF 12m, % 4,16 1,00 10,00
RUB overnight, % 2,48 48,00 33,00
Mosprime 3m, % 3,75 1,00 1,00
3akp. Wsm. N3m.
AeHb, % Hed,, %
USD Index 82,12 -0,46% -1,02%
EUR/USD 1,2893 0,53% 1,03%
usb/IpY 84,29 0,00% -1,06%
GBP/USD 1,5445 0,30% -0,48%
AUD/USD 0,9165 0,61% 197%
USD/CAD 1,0387 -1,36% -1,18%
USD/CNY 6,8014 -0,08% 0,05%
kop3uHa (EUR+USD)/RUB 34,58 -0,05% 0,34%
USD/RUB LB 30,69 -0,37% -0,44%
EUR/RUB LB 39,29 0,32% 0,25%
3akp. Usm. WUsm.
AeHb, % Hea., %
HedpTs WTI, USD/6app. (ICE) 74,6 -0,56% -0,76%
HedTb Brent, USD/6app. (ICE) 76,67 -0,34% 0,03%
Har. ra3, USD/BTU (ICE) 3,939 5,01% 7,89%
301070, USD /yH. 1245,8 -0,40% 0,78%
cepebpo, USD/yH. 19,820 1,07% 4,04%
antomuHuit, USD/T. (LME) 2147 0,09% 4,32%
meab, USD/T. (LME) 7646 0,14% 2,51%
HUKenb, USD/T. (LME) 21600 -0,23% 2,61%
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POCCUA / PbIHOK AKLLUM
06.09.2010

MporHos
C yyetom BbixogHoro (AdeHb Tpyaa) B CLUA aKTMBHOCTb OyAeT HW3KadA, OKUOAEM
Heb0oNbLIOro PocTa POCCUMCKMX MHAEKCOB

CerogHa
JeHb Tpyaa 8 CLLUA
CTaTUCTUKA: NYBAMKALMM BarKHbIX MAaKPO3IKOHOMMUYECKUX AaHHbIX HE OXuaaeTcs

KoprnopaTvBHasa OTYETHOCTb: MyB/AMKALMM BaXKHbIX KOPMOPATUBHbIX OTYETOB TaKKe He
oXKunaaerca

3apybe’KkHble pbIHKK

ToH Ha Toprax B NATHUUY Ha GosbwuHcTBe GOHAOBBLIX MIOWAAOK MWpa 3ajasanu
cTaTaaHHble u3 CLUA: KntoueBaa MaKpOCTaTUCTMKA O Ynciae pabounx mect 8 CLUA okasanacb
nosutTuUBHOW (B aBrycte — 54 TbiC. BMecTo oOxuaaembix -100 Tbic.), U Ha 3Tom ¢oHe
amepuKaHcKMe nHAaeKcol npubasman ao +1,5 % (DJIA +1,24 %, S&P500 +1,32 %, NASDAQ
+1,53 %), eBponelickne — o +1 % (FTSE100 +1,06 %, CAC40 +1,12 %, DAX +0,83 %).
MO3UTMBHBIA HACTPON WMHBECTOPOB HECKO/IbKO cAaeprKana nybauKauma AaHHbIX O pocTe
oTHocuTeNbHOW 6e3pabotuubl B CLUA (go 9,6 % B asrycte npotus 9,5 % B uione) u
CHUXEHUN MHAEKCa AeNoBOM akTUBHOCTM B chepe ycnyr CLUA (B aBrycte 51,5 NyHKT NnpoTus
oXungaswmxca 53,2 nyHKTa), HO MHAeKc S&P500 Bce ke 3aBepLMA AEHb Bbille Ba*KHOM
oTmeTKn B 1100 nyHKTOB.

C yTpa B A3um npogonKaTca nogbem: MHAeKcbl npubasnstot +0,5-1,5 % Ha no3uTnee U3
CLLA. A BOT LeHbl Ha HedTb MapKku WTI, KoTopble B o4epeaHOoN pa3 He CMOIN 3aKpenuTbca
Bbllle OTMETKM B 75 ponn. 3a bappenn, ¢ yTpa TepsatoT Ao -0,5 %. Potoyepcbl Ha MHAEKCHI
CLA nogpacratot B npegenax +0,3 %.

CerogHs B CLUA BbixogHOM — [leHb Tpyaa: B CBA3WM C 3TUM HE CTOMT OXWAATb XOTb KaKOM-
HWOYAb Cepbe3HOM aKTUBHOCTM HA OCHOBHbIX GOHAOBbLIX M CbIPbEBbLIX MAOWAAKAX MMUPA.
PbIHKM 6yayT ABUraTbcA B61M3M YPOBHEN, OCTUTHYTLIX B MATHULY

PocCcuiAicKMiA pbIHOK

B naTHuuy, 3 ceHTABPA, y4aCTHUKMU POCCUIACKOTO PbIHKA BHOBb 3aHMMaW BbIXKUAATENbHYIO
no3numMio BMAOTb 4O TOr0O MOMEHTA, NMOKa O4YepesHOWM BaXKHbIA MAKPOIKOHOMMYECKUN
penns ns CLWWA — non-farm payrolls, ony6ankosaHHble B 16:30 mMck — He noaTeBepaun
NOABUBLLMIACA B NOCNeAHNE OHU TPEHA Ha YMEPEHHO MO3UTUBHbIE HOBOCTU. B pesynbTaTe
nHaekc MMBB, KoHcoMAMpPOBaBLWINIACA A0 3TOro MomeHTa BoKpyr 1400 nyHKTOB, caenan
elle OAMH Lar Bnepea, U B MOMeHTe npubaukanca K 1420 nyHKTam, HO B KOHLEe ceccuu
HemHoro otctynun: 1410,16 nyHKTOB Ha 3aKpbiTve (+0,6 %). Cpean NUKBUAHbLIX Bymar B
nnaepax — akummn CoepbaHka, BTE n meTtannypru, Bo «BTOPOM 3LUENOHE» MPOAO/IKAETCA
CKyMNKa B akuuMAx ABToBasa.

Mo3nTUBHOE 3aBeplueHne NATHUYHOMN ceccum B CLLA noaaepskano no3sMTUBHbLINA MMMY/bC Ha
MMPOBbIX GOHAOBbIX M CbIPbEBbIX M/oLLaAKax. B To e Bpems, ceroaHsa B CLUA BbIXoaHON —
[eHb Tpyaa, a POCCUMICKMIA PbIHOK B MOC/AeAHME CECCUM OEMOHCTPUPYET HanpaBiaeHHoe

OBUXXEeHUe TO/IbKO MOJAYy4YMB NOATBEPXKAEHWEe npojokeHua pocta B Lratax.

CoOTBETCTBEHHO, OXKMAAEM YMEPEHHOr0 POCTa POCCUNCKUX MHAEKCOB, MHAeKc MMBB Bpsg,

M CMOXeT cerogHA MpeoaoseTb  aBrycTOBCKUA  makcumym (1430  nyHKTOB)
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MaKpOo3KOHOMMYECKAA CTaTUCTUKA

[Oata Bpema CipaHa
7ceH 3:50 JP
7cen 8:30 AU
7cen 9:00 JP
7 cen 14:00 DE
7 ceH - JP
8ceH 3:50 JP
8ceH 8:30 JP
8ceH 8:30 JP
8ceH 10:00 DE
8ceH 10:00 DE
8ceH 10:00 DE
8ceHn 12:30 GB
8ceH 12:30 GB
8ceH 14:00 DE
8ceH 15:45 us
8ceH 15:45 us
8ceH 16:55 us
8ceH 16:55 us
8ceH 17:00 CA
8ceH 23:00 us
research@bfa.ru

MokasaTenb

30/10TOBaNOTH. pe3epB.bl, S Mapa. (Foreign reserves)

CraBka baHka AscTpanuu, % (RBA Cash Target Rate)

NHpeKke onepesk. uHamnkatoposr/r, % (Leading indicators y/y)
3akasbl npom. npeanp-uit m/m, % (Factory orders, m/m)
CtaBKa baHKa finoHuu (BoJP rate decision)

KpeamnTbl SKOHOMMKM (OCTaTOK cCyaHOM 3a40/13K-CTH) r/T, % (Bank lending y/y)
HayaTble npoueaypbl 6aHKkpoTcTBa M/M, % (Bankruptcies m/m)

HayvaTble npoueaypbl 6aHKkpoTcTBa r/r, % (Bankruptcies y/y)
06bemakcnopTta m/m, % (Exports m/m)

06bem umnopta m/m, % (Imports m/m)

Toprosblii 6anaHc, mapa,. espo (Trade balance)

Mpom. npoussoacteo m/m, % (Industrial production m/m)

Mpom. npoussoacteo r/r, % (Industrial production y/y)

Mpombiwa. nponssoacteo Mm/m, % (Industrial production m/m)
Po3HuuHble npogau cetn ICSC Hea/Hea, % (ICSC chain store sales w/w)
Po3HuuHble npogaku cetn ICSC r/r, % (ICSC chain store sales y/y)
Redbook: posHuuHble npogasku m/m, % (Redbook m/m)

Redbook: po3HuuHble npogasku r/r, % (Redbook y/y)

CraBKa baHka KaHagpl, % (BoC rate decision)

MoTpeb. kpeautoBaHue m/m, S mnpa. (Consumer credit)

UHanKaTOpbI pbIHKA aKLUIA

MNepuog, dakr MNporHos
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McTouHuK: Reuters

Mpea. Mepecm.

1064

4,50
0,3
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-1,8
-7,1
-23,0
3,8
1,9
12,3
-0,5
1,3
-0,6
0,1
2,8
1,0
3,0
0,75
-1,30
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HA4Ya/NbHUK ynpaBaeHns v.konstantinova@bfa.ru HayaNbHUK OoTAENa p.shevtsov@bfa.ru
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HacToAwWwmMi fOKYMEHT NoAroToBeH aHanuTUYeckum otgenom 3A0 «banTtuiickoe GMHaHCOBOE AreHTCTBO» M HOCUT UCKAKOUNUTENbHO MHGOPMALMOHH bIl
XapaKkTep. Bce OUEHKM M MHEHUs, BbICKa3aHHble B OT4YeTe, NPeACTaBAAloT COBOM HEe3aBUCMMOE CYKAEHWE aHA/JIMTMKOB Ha JAaTy BbiXxo4a OTYera.
BosHarpaxaeHue aBTOPOB OTYETa HU MPAMbIM, HU KOCBEHHbIM 06Pa3om He yBA3aHO C MPeACTaBJEeHHbIMU B OTYeTe Toukamm 3peHus. 3A0 «BanTuiickoe
duHaHcoBoe AreHTCTBO» OCTaB/AEeT 3a 060/ NPaBO M3MEHATb BbICKa3aHHbIE OLLeHKM U MHeHUA B ntoboe Bpems 6e3 npeaBapuTenbHOro yBeLAoMIEHNA.
NHbopmauma, coaepikalanca B oTyeTe, Nosy4eHa U3 UCTOYHMKOB, NPU3HABAEMbIX HAMM AOCTOBEPHbLIMU, O4HAKO HE CYLLeCTBYET HUKAKUX rapaHTUR, 4To
yKasaHHaa MHbopMaLma ABAAETCA MOAHON M TOYHOM W, COOTBETCTBEHHO, OHA He AO0/IXHa PacCMaTpMBaTbCA KaK MoJHas M TodHaAa. Mbl ocTaBasem 3a
coboit NpaBo He 06HOBAATL MHGOPMALMIO HA OCHOBE HOBbIX AAHHbIX IMG6O MONHOCTHIO OTKA3aTbCs OT ee OCBELLEHUS.

3A0 «bantuitickoe ®PuHaHCOBOe AreHTCTBO» U €ro COTPYAHWKWM MOTYT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeMKepoM WM CoBepLlaTb WHble CAENKU B
KayecTBe MPUHLMNaNa C MHBECTULMOHHBIMU MHCTPYMEHTaMK, YNOMAHYTbIMU B HacToawem otdeTe. 3A0 «Bantuiickoe dPrHaHcoBoe AreHTCTBO» NPOBOAMUT
BHYTPEHHIOI0 MOMIUTUKY, HanpaB/ieHHYI0 Ha NPeAoTBpaLLEeHMEe NOTEHLMAAbHbIX KOHGIMKTOB MHTEPECOB.

3A0 «banTuiickoe PrHaHCOBOE ATeHTCTBO» U €r0 COTPYAHUKM HE HECYT OTBETCTBEHHOCTM 33 NPAMOM MW KOCBEHHbIW yLepb, HacTynuBLWIKI B pe3ynbTaTe
MCNONb30BaHUA HACTOALEN NYBANKALMM UK ee COoLepIKaHUA.

© 3akpbIToe akumoHepHoe obuectso «bantuiickoe PrHaHcoBOE AreHTCTBO»
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